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OCHOBHBIE ®AKTHI ¥ BbIBO/IbI

OBLLAA UHOOPMALUUA, UAEHTUOULINPYIOLUAA OBbEKT OLLEHKU

OcHoBaHue A7 NPOBEAeHUA OLEHKK

Tabaunuya 1. O6wan undopmauma, naeHTudGUUN

A 06BEKT OLLEHKMN

[LononxutensHoe cornawenne Ne 141 ot 03 mas 2017 r. & forosopy Ne A(V}-
001-0404 ot 4 anpens 2006r. «O npoBeAEHNN OLLEHKM UMYILECTBa»

O6beKT CUEHKM

Munas ABYXKOMHATHas KeBapTtupa obweil nnowagsio 47,2 KB, M,
pacnonoxexHas no agpecy: Xabaposckuil kpail, CONHEUHbIA pPalioH, [rT
ConxeuHblit, yn. leonoros, a.14, kB.32

OueHuBaemble nmylecTBeHHbie npaea

Obuwian ponesas cOBCTBEHHOCTh

Homep W pata  rocysapcrseHHol

perncTpaumu npasa

Ne 27-27/002-27/041/200/2016-817/2 ot 12.05.2016r.

Llenb oueHKn

OnpeneneHue cripasegnnsoil (peIHOYHOW] CTOMMOCTH OO BEKTa OLLEHKN B
COOTBETCTBUM C MexAyHapodHbim cTaHaaprom GuHaHcoBou otdeTHocTH {[FRS)
13 «OueHKa cnpases/ivBoil CTOMMOCTUY

MNpegnonaraemoe Mcnonb3oBaHue
peayanaTa OUEHKN

[ns NpUHATUA YNpaBneHYecKMX pelleHni

TeKyLiui BapuaHT NCnob30BaHmuA

ig.0os '7:“;1":‘;-
s

Jara coctaBneuna oT4eTa 06 OLEeHKe

10.05.2017 r.

MopagKoBbIA Homep oT4yeTa 06 oueHKe

Otuer Ne 01/4C Ne141/4(Y)-001-0404 ot 10.05.2017 r.

HecmoyHuk ungiopmayuu: 000 YK «POL-Kanutan»

PE3Y/IbTATbI OLIEHKH, NOJTYYEHHBIE NMPU NPUMEHEHUUW NOAXO40B

Mpu onpepenexvn cnpaseAnnBoin (pbIHOYHOM) CTOMMOCTM OBbEKTa OLEHKM Bbll NPUMEHEH CPaBHUTENbHbIN
noaxof. O60cHoOBaH OTKa3 OT NPUMEHEHWUsA 3aTPATHOIO M [OXOAHOIO NOAX0AE.

B pesynbrate npumeHEHWs NOAXOAOB K OUEHKE, NMONYYeHbl CMeAyloLlMe BEJMYUHBI CNPaBea/IMBOM (PbIHOYHOM)
CTOMMOCTU 06beKTa OLEHKM (CTOMMOCTL OLEHUBAEMbIX aKTUBOB onpegenseTca OugHWMKOM be3 yyeTa Hanoros,
KOTOpbie ynAauuBaloTCA B COOTBETCTBUM C 3aKOHOAATeNbCTBOM PP uAM WHOCTPAHHOrO rocydapcrsa npu
npuobpeTeHnn, UK peanmnsaLmm yKasaHHbIX akTMBOB).

Tabnuua 2. fanHble no Tpém noaxoaam oueHku (gara oueHku 10.05.2017 r.)

CpaBHUTE/bHBIA NOAXOL,

797 680

Joxoarbiit nogxon,

He npumenanca

3aTpaTtHbli NOAX04

He npumeHancs

w
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HTOTOBAR BENWHYMHA CTOMMOCTM OBBEKTA CLUEHKM

MToroBas Cnpasenusas (pbiHOUHAR) CTOMMOCTE OGbeKTa OueHKKM Ha aaty ouedrwl {10.05.2017r.) orpyragnHo

OLTaBNseT.

TaGanuz 3. Mrorosas cnpaBegnMsas (ppiHOMRAR) cronmocTe (O0BeKT2 CUEHKK DICRCACHEHHOIT N0 2ADECY:
Aneusbil, v, Teonoros, .14, ®e.32

ey

¥
4

- . - -
Munan LBYXKCMHaTHAS KBapTrpa obWel NAowWaasIo 47,2 KB. M, DaCrCAMHEHHAS
aapecy: Xabaposckui kpall, Conxeudbli paliox, mm (onadeussbit, vy feonoros,
4.14,48.32

o

797 680

1 |
§

Hemovkruk, Pacsemo Ouerwuka

leHepanbibilh JUpexTOp
000 «AKL «AEMAPTAMERT NPOQECCHOHANBHOM OUEHKU»

Nonxos Anexcell Bnaagummuposuy

CueHLmK

- " L
Kpbliiosa Keerma AnekcadaposHa |/
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N LY TALROITAR TPYIITIA
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FJIABA 1.0CHOBHBIE ITOJIOYKEHNS

E HA OHEHKY

CopneprkaHue 3aaHUsa Ha OUESHRY NPeACTaBAeHo B COOTBeTCTauM ¢ n. 21 ©CO Ne 1, n COOTBEeTCTRYET 3a4aHuI0 Ha
OUEHKY, npusegeHHoMy JononHutensHomy coraawenmio Ne 141 ot 03 mas 2017 r. k Jorosopy Mo [1(Y)}-001-0404
oT 04 anpens 2006r. «O npoBeaeHMM OUEHKKM MMYLECTBaY, axaioveHHomMmy ¢ O00 YK «P®LL — Kanutan», A.Y.
3aKpbIThili NA8BON MHBECTULMOHHBIN Qora HeaBwKuMocTH «POLU — LLIYBAMOBCKWE BbiCOThI», Ha ocHOBaHuM
KOTOPOTo NPOBOAMIACE OLEHKa.

OCHOBHLIE NONOKEHNUA TEXHKUYETKOID 3a4aHKS Ha OLEHKY!

Tabnuuz 4. 3apanne Ha OUESHKY

St L i Sane e e S i it o =
OcHoBanme nna nposejeHus i JononHuiensHoe cornawenye fe 141 o1 03 mas 2017 r. k Joroeopy Ne [{Y)-001-0404
OLEHKY ot 4 anpens 2006r. «O npoBefeHuM OUEHKN nmMmyutlecTBa»

Hunas pBYXHOMHATHaA KBapThpa obuiel nnowanbio 47,2 KB. M, BaCTION0MKEHHaA No
ObbEeKT DUEHKK aapecy: XabapoBckuid Kpaid, Conxeunblit paitol, nrt ConHeuwnbll, ya. Feonoros, 4.14,
KB.32

MmylecTBeHHble  nNpasa  Ha
ObbexT ousHrM (oueHusaemoe | ObLLan gonesan COBCTBEHHOCTR

npaso)

Homep u £ara

rocyAapcrseHHoit perucrpaumn | Ne 27-27/002-27/041/200/2016-817/2 ot 12.05.2016r.
npasa

Orpanuuennsi, obpemeHeHun

OBEpUTENbHOE YrpaB/ieHue, apeHaa
npasamu TRETbUX /KL, Aosep yip » BPERA

Bnapenblipt MHBECTULMOHHBLIX HEEB 3aKPbLITOrO Maesoro WHBECTULMOHHOMO ¢GoHAa

CobcrBeHHUK Heasmmumoctn  «POL  — HIVBAJIOBCKUE BbICOTbI», paHHbie ©  KOTOPbIX
(Mpasoobnaparens) OObekTa | YCTaHaB/AMBAIOTCA Ha  OCHOBaHMKM  [A3HHbIX  JMLEBbLIX CYEeTOB  B/ale/ibues
OLLeHKM VHBECTULMOHHDIX NAaeB B peecTpe Bnafenbles WHBECTULMOHHBIX N3eB U CHeTOB Aeno

BNIAAE/bleB MHBECTULIMOHHBIX [aeB.
3aKkasuuk  no  nposegenunto | 000 YK «P®LL —Kanutan», 4.Y. 3aKpbIThlil naesoi

oueHKr O6beKTa OLLEHKM UHBECTUUMOHHBIN QOHA, HeaBMKUmMOCTH « POLL — LLIYBAJ/IOBCKME BbICOTbI»
Llenb oueHKu OueHKa cnpasegnsoit (pbiHOYHOMK) CTOMMOCTM OBbEKTa DLEHKH
MNpegncraraemoe

WCNONb30BaHue pesyabTara | [ONs NpUHATIA yIpaBAeHYeCKUX petleHmi

OLLeHKM

VABTAUNDHHAG TPYIA

w
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1. [pepnonaraerca oOTCyTCTBUE Kakux-TMBO CKPbITbIX (GAKTOPOB, NPAMO WAK
KOCBEHHO B/AMAIOWMX Ha Pe3y/IbTaThl OUEHKW, Npu 3TOM fof, Takumu daktopamu
noHMMaloTCR  obcToATERbCTBA, WHGOPMALMIO O KOTOpbIX HamepeHHo aubo
HeHaMepeHHO CKPbIBAIT COTPYAHUKM 3aKaszuuka, auua, addunuposaHHble ¢
3akazunkom, nubo obcToaTenbcTBa, MHGOPMALIMA O KOTOPbIX YHUUTOMEHA UK
HeAOCTYNHA ANA O3HAKOMIEHUA MO MHbIM NpUYNHaM.

2. TpegocraBneHHas 3akasumMKom UHGOpMaLMA NPUHUMEETCH 33 LOCTOBEPHYIO U
WUCHepMbIBAIOLLYIO, NPY 3TOM OTBETCTBEHHOCTD 33 COOTBETCTBME ASNCTBUTENLHOCTU #
NOAHOTY Takoi MHOOPMAELMU HECeT BAafienel, ee MCTOYHUKOB.

3. Wrorosas BenuumHa cnpasesnvsoit (pbiHOYHONR) cToumocT O6beKTa oueHKH,
yKasaHHan B omyere 06 oueHxke (ganee - Otuet), MmoeT OblTh nNpuU3HaHa
pexomeHayemoi ans ueneil coBeplieHns caenkn ¢ OBbeKToM OUEHKN, eCnu ¢ AaThl
coctasneHun OTyeTta [0 AaThl COBEPLUSHMUA CALNKM ¢ OBbeKToM OUEHKN.

4.  Pesynbrarbi OLEHKY He MOTYT ObITb UCMO/B30BAHbI MHAYE, YEM B COOTBETCTBUM C
LEeNsMu ¥ 3af,a4amu, U3noxeHHbimu B [lorosope.

5.  PesynbTaThl  OLIGHKM, copepmaiupecs 8  Oruere, OTHOCATCA K
npogeccuoHanbHOMy  mHeHW0  OueHwmKa, chopmMuMpoBaHHOMY  ucxods U3
CreynanbHbIX 3HaHUA B 0BAACTU OLEHKM U UMEIOLLEMCA OnbiTe Noa06HLIX paborT.

6. Mecnonuutens (OueHWMK) He HECeT OTBETCTBEHHOCTM 3a pEeLUeHUs, KOTopble

OrpaHuuenus, CBA3aHHble ¢
BblAKM NPUHATH! 33KAIUMKOM UCXOAA U3 MHOOPMALUMKM O pesyNbTarax OUEHKU, TakKe

npeanonaraembim
UCMONb30BaHUeM pPe3yibTaTos
OLEHKM

KaK ¥ 3@ NOCNEACTBYA, KOTOPbIE BO3HWKAW B CBA3K C MIHOPMPOBAHWEM PE3YJIbidIUE
OLIEHKHU.

7.  MWicnonuutens (OueHIMK), WCNOMB3YA NpPU  UCCASA0BaHMM  uHOPMaLMIO
3aka3umKa, He ypocTosepseT (aKThi, yKasaHUsa Ha KOTOpble COLEPIKATCA B COCTaBe
Takoi nHdopmaLmu.

8. WHble ponyweHus u orpaHudeHus moryt ObiTh YCTaHOBAEHbI B npouecce
npoBefeHus OUEHKK M yKasaHbl 8 OTueTe 06 oLeHKe.

9. Tlpu onpegienenun cnpaseisMBoi (pbIHOYHOM) CTOMMOCTM OBBEKTA OUEHKU
obpemeHeHua 8 BUAE AOBEPUTE/NbHOFO YNPABNEHUA HE YUUTHIBANUCH, NOCKOAbKY
paHHoe obpemeHeHWe He BAMAET Ha CNpPaBeA/MBYIO (PBIHOYHYIO) CTOMMOCTB
oueHuBaemblx 06bexktoB, M B cAyyae cmeHbl npasoobnagarens  A0rosop
[0BEPUTENbHOTO YNpaBAeHWe NpeKpalaeT CBOe AelCTBME WAM 3aKA0YaeTcs Ha
HOBbIX ycnosuax. ObpemeHeHUA B BUAE apeHbl, TAK e He YUUTLIBAKTCA, TaK Kak
OUEHKa cnpasen/iMBoit {PbIHOYHOW) cToumocTu o6bekTa OueHKM npoBoauTca 6e3
KOPPEeKTUMPOBKM Ha chady oOGbeKTa OueHKW B apeHay ([loroBop apeHabl KUAbix
nomeuieHuit (keaptup) Ne [] (A)-001-090616 ot 09.06.2016r., cpokom Ha 11 mecaues),
BCNEACTBME Ha/MuMA B AOroBOpe apeHdbl NyHKTa 4.2., A0roBop, Moxer BbiTb,
PacTOpPrHYT, WKW u3mereH B /I0BOM MOMEHT MO B3aUMHOMY COMALLEHUIO CTOPOH,
odopmneHHomy B Buze JONOAHUTENBHOMO COMMALUEHUA, 3 TAKIKE COTNACHO MYHKTY
4.3, [Orosop apeHabl MOXeT ObiTb, JOCPOYHO PACTOPrHyT CyAOM B C/ydasx,
npesycmoTpeHHbIX cT. 619 TK PO

Bug, onpesensemoit ctoumocty | Cnipasesnnsan (pbiHOYHaR) CTOMMOCTH

[aTa oueHKH 10.05.2017 r.
Cpok nposefieHna OLEHKU 10.05.2017 r.
[ata ocmoTpa 10.05.2017 r.
[ata cocrasnenus OTyera 10.05.2017 .

1.2. JomymeHusa M OrpaHUYUTE/IbHBIE YCIOBUA, UCII0Ib30BaHHbie ONEeHIUKOM
NpH NPOBeJeHUH OLEHKH

Mpu nposefeHumn oueHkM O6bekTa OUEHWMK NPUHAA Caeaylolme JONYIEHWs, a TaKKe YCTaHoBUA crieaylolime
OrpaHuYeHus u Npegenbi NPUMEHEHUa NOMIYHEHHOro pesynsLTaTa oueHKku O6bekTa:

1. Hacroawmii OtuetT 06 oueHKe He MOXeT GbiTb MCMO/Mb3OBaH MHAue, YemM B COOTBETCTBMM C LEAAMM W
3afilauyamu NpoBeeHMs OLEeHKU O6bexTa.

<"
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2. OueHWMK NpeanonaraeT OTCYTCTBUE Kakux-nnbo CKPbLITbIX (akTOPOB, BAMAIOWMX HA PE3y/ibTaTbl OUEHA.
OUEHIIMK He HeceT OTBETCTBEHHOCTM HU 33 HanuuKe TakuxX CKPbITeIX PaKTOPOB, HYU 38 HEOBXOAMMOCTb BbIRBASHIA
TaKoBbIX.

3. VicxoaHble fadHble, WCNo/ib30BaHHbie OueHWNKOM NpPu NOJTOTOBKE OTUYETAE, bObinn NONYYEHDB! M3 HAOCHKHEIK
WMCTOYHWMKOB ¥ CUUTAOTCA AOCTOBEPHbBIMN. Tem He MeHee, OUEHIIMK HE MOMET rapaHTUpOoBaTh MX a6COR!{}TH§?§ﬁ3
TOYHOCThL, NO3TOMY B OT4eTe COAePIKaTes CChi/IKK Ha UCTOUHMKM MH@ODMBU,MM.

4. B npouecce NOAroTOBKM OT4eTa OUEHIUMK WCXOAMN U3 [LOCTOBEPHOCTH BCei [OKYMEHTauum ¥ YCTHOH
UHGOpMaLIMK N0 OBBEKTY OUEHKK, NPELOCTaBNEHHOM B €70 PacnopAXKeHNe 3aKasunkom.

5. OueHUWMK He HeCceT OTBETCTBEHHOCTM 33 3KCNEepTU3Yy HWPUANHEeCKUX npas DL!,EHMBBEMO% cobcTBeHHOCTH.
MNpaso OLl,eHVIBaeN\OI\/'I coBCTBEHHOCTY CUMTAERTCH LOCTOBEPHbIM.

. Mpasa Ha Ob6beKT npeanonaraloTca NoOAHOCTLIO COOTBETCTBYHOLIMMUA TpE6OBaHMHM 3aKoOHOAaTeNbCTEZ
Pocculickoi CDep,epau,mm ¥ MHbIX HOPMaTUBHBIX akTOB, 3a UCKMYeHuemM cnydaes, eciv HacToRlUuM OTtuetom oF
OueHKe yCTaHOB/IEHO MHOe,

7. Ob6bekT oueHneaeTca cBo6OAHLIM, OT Kakux Bbl TO HU BblN0 MpaB yAepKaHua UMYLLeCcTBa Wi [0ATOBEN
06A3aTenbCTB NOJ, 3an0r, a Takke Hes MpPU3HAKOB 3KOJOTMHECKOTO 3arpA3HeHMA, eCAn MHOe He OFOBOREHD
CrneumanbHo.

8. MueHue OueHWMKa OTHOCUTEIbHO CTOMMOCTU ABAAETCA IIEI,EVICTBI/‘ITEHbelM Ha AaTy NpoBeflEHNA OLEHK,
cneunanbHO OFOBOPEHHYKD B HaCToALEM Ovuete. OUEHWMK He NpUHUM3EET Ha ceba OTBETCTBEHHOCTM 323
couManbHble, 3KOHOMWYECKKE, (I)VIBW'IGCKVIE NI HOPMaTUBHbIE MBMEHEHNA, KOTOPbIE MOTYT ﬂpOMBOﬁTM nocne sToi
A3aTbl ¥ OTPa3nTbLCA Ha Ob6vexTe OUEeHKUN N TaKNM 06pa30M NOBANATL Ha €ro CTOUMMOCTb.

g, MpuseneHHbIE B OTHETE BEAMUMHBI CTOUMOCTU AeACTBUTE/IbHDI Willib Ha AaTy OueHKWU. OUeHLMK He HeceT
OTBETCTBEHHOCTM 33 NOCAE/YIOUIME U3MEHEHNA PIHOYHbBIX YC/I0BUIA M, COOTBETCTBEHHO, BE/IMUYMHBI CAPaBeA/IBOH
(pbiHOUHOM) cTOMMOCT OOBEKTa OLLEHKN.

10. TlpuMHUMas BO BHUMaHME LEAV OLEHKW: OnpejeneHune CrpasesMBoil CTOUMOCTY ANA Lenieit onpejesieHus
CTOMMOCTY YUCTbIX aKTUBOB MHBECTULMOHHbLIX GOHIOB C COOTBETCTBMU C yKasaHuem LleHTpbaHka P® Ne 3758-Y ot
25 .08.2015 r. MNpu 3Tom OUEHLIMK CYNTAET, YTO NOHATUE KCMpaBesiMBaa» CTOMMOCTb, M3a0KeHHoe B MCDO, 1
MOHATUE «PbIHOYHAs» CTOMMOCTH, M3AoKeHHoe 8 MCO 2011 conoctaBumMbIiMK U HE NPOTUBOPEYAT MOIOKEHUAM
depepanbHbIX CTaHAaPTOB oueHKu (PCO).

11, WToroBas BenMuMHa cToumoct OBbeKTa oueHKM, ykaszaHHaa B Otuete 06 oueHke, moxeT BbiTb NpU3HaKa
peKOMEHAYeMOl ANA Lenei coseplieHns caenkn ¢ OBbeKkTamu OLEHKM, eCiu C AaTbl cocTaBieHua Otdeta 06
OLEHKe 40 AaTbl COBEpLIeHNs caenku ¢ OBbeKTOM OLEHKM UK AaTbl NpeacTaienus nybandHoi odepTsl Nnpowno
He bonee 6 mecsiies.

12.  [Jauubili OTueT copeput 0BOCHOBaHHOE MHEHMe npodeccnoHanbHoro OueHuiMKa  OTHOCUTENbHO
CTOMMOCTM OBbEKTa OLEHKM U He ABAAETCA rapaHTMel TOro, YTO OHO NEepelier M3 PyK B PyKM Mo LeHe, paBHOM
yKazaHHoi 8 OTueTe 06 OUEHKEe CTOMMOCTU.

13,  3aKkNI0ueHMEe O CTOMMOCTM, copepalleeca B OTuere, oTHOocuTCAa K OBbekTy oueHku B uenom. Jlioboe
COOTHECEHUE YACTW CTOMMOCTM € KaKon-nnbo dactbio OBbekTa ABNAAETCA HenpaBOMEPHbLIM, €CAM TaKoBoe He
oroeopeHo B OT4eTe,

14. O7 OueHlWyKa He TpebyeTcAa NpUCYTCTBUA B CyZJe MAWM A3YM CBUAETENbCKMX MOKasaHWit No nosogy
npousseAeHHoi OLUEHKM, MHade Kak No OodPuUUMaNbHOMY BbI3OBY CyAa M MpU Haauumy LOMONHUTENbHbIX
[OFOBOPEHHOCTEN C 38Ka34MKOM.

15. B pacuyeTHbix Tabnnuax u dopmynax, npeacTaBneHHbIX B Hactosaulem OTyeTe, NpuBeAeHbl OKpyrneHHbie
3HAYEHUs NoKazatesnel. UTOrosble 3Ha4YeHUs NONYYEHbI TAKKE NPY UCMNOb30BAHUKU OKPYI/IEHHBIX NOKa3aTenei.

1.3. EEE.’EE@M@E%E%ME}E@ CTaZHA2[ThBI @EE@I%@@EEG]?E LeATeJIEHOCTH

Ouenka CﬂpaBe,D,flMBOﬁ (pblHOHHOVI) ctoumocty obbekTa OLEHKMK Npon3soaunacbk Ha OCHOBAHWK U B COOTBETCTBHIA
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C Aeﬁmsymmmmw HOPMATUBHbLIMK JOKYMEHTaMU B obnactu ()LI,EHOLIHOﬁ AeATenbHOCTU.

°® ®epepanbHbiit 3akoH «06 oueHOYHOI fesaTensHOCTH B Poccuiickoii ®epepaumm» Ne135-d3 or 29.07.1998 r;
® PefiepanbHbli CTAHAAPT OUEHKK «OBLme NOHATUA OLEHKM, NOAXOAb! U TPeBOBaHMA K NPOBEAEHMIO OLIEHKM
(®CO Ne 1)», yTBepKAEHHDINA NpuKkazom MuHskoHoMpassuTua Poccuun ot 20 mas 2015 rona Ne 297,

e PegepanbHblii CTaHAAPT OLEHKM «Lienb oLeHKku u Buass ctoumocty (PCO Ne 2)» yTBEPKAEHHDIN NPUKa3OM
MuHakoHompassuTua Pocenn ot 20 man 2015 roga Ne 298;

° depiepancHbIi CTaHAAPT oueHKM «TpebosaHua K oTuety 06 ouenke (PCO Ne 3), yTeepAeHHbI NpuUKasom
MuHsrkoHompassutua Poceunm o1 20 man 2015 roga Ne 299;

e ®CO Ne 7 «OueHKa HeIBUXXUMOCTUY, YTBEPXKAEHHbIN TTpuKasom MuHskoHompazsutua Poccun ot
25.09.2014 r. Ne 611;

° Mpaswuna aenoBoi u npodeccuoHanbHOM 3TURM O6LEePOCCMCKoi 0BLecTBeHHOM opraHu3aLmm

«Poccuiickoe obLLECTBO OLUEHILMKOBY;

e MesayHapoaHblin ctaHaapT ¢uHaHcoBol otdetHocTu (IFRS) 13 «OueHka CrpaBejyIMBoON CTOUMOCTUY
(BBEAEH B AeiicTBMe Ha TeppuTOpumn Poccuitckoit ®epepaumn Mpukazom MuxduHa Poccum ot 28.12.2015 N 217H).

OUEHLIMK TaKKe PYKOBOACTBOBA/CA CIEAYIOWUMMM AOKYMEHTaMM:

o IAS 16 (MexayHapoaHbIi cTaHzapT Byxrantepckoro yyerta) "OcHOBHbIe cpeacTea”;

® IAS 17 (MexayHapoaHbii cTaHaapT Gyxrantepckoro yueta) "Apenpa";

° [AS 36 (MexayHapogHbIi cTaHaapT Byxrantepckoro yueta) "O6ecueHeHMe akTUBOB";

e IAS 40 (MexayHapo/HbIii cTaHaapT Byxrantepckoro yueta) " MHBECTULIMOHHOE MMYLLECTBO ";

® MpuHumne: MCO 2011;
e MCO 103 2011 (MexayHapoaHbIi cTaHaapT oueHku 103) "CocrasneHue otyeTa";
e MCO 230 2011 (MeayHapoaHbiii cTanaapT oueHku 230) "Mpasa Ha HeABUMMMOE UMYLLECTBO" .

& MCO 300 2011 (MexayHapoaHblit cTaHAapT oueHkn 300) "OueHka ana ¢puHaHCOBOM oTueTHOCTH".

1.4. Bup onpepaesisieMol CTOMMOCTH

Ha ocHosaHuu [lononnutesnsHoro cornawenuna Ne 141 ot 03 mas 2017 r. k Jorosopy Ne [(Y)-001-0404 ot 4 anpens
2006r. «O npoBeAeHMM OUEHKM MMYLIECTBa», ONPEAENseTca cnpaseAnvsas (pbIHOYHAA) CTOMMOCTb O6BEKTa
OLEHKM.

MeskayHapoAHbil cTanaapT ¢uHaHcoBoi otyetHocTn (IFRS) 13 «OueHKa cnpaBe/MBOI CTOMMOCTM» aaeT
onpejeneHuWe Cnpasef/iMBOi CTOMMOCTU KaK LieHbl, KOTOpas 6bina Gbl NoOsydeHa Npu NpOAaKe aKTMBa WM
ynnadeHa npu nepegade obasartesibCTBa B X0ze 0ObIMHOW CACKM MEXAY YHACTHMKAMM PhiHKA Ha [aTy OLLEHKM.

OueHka cnpaBef/vMBoi CTOMMOCTM mpeanonaraeT o6MeH akTMBa WM 06A3aTenbCcTBa NpU NPOBEAEHUM Mexay
y4aCTHMKaMM pbiHKa onepauun Ha Ao6poBoNbHOM OCHOBE MO NPOJAXKe aKTUBa UAW nepegave obs3aTenbCTBa Ha
£aTy OUEHKM B TEKYLUMX PBIHOYHbIX YC/I0BUAX.

Y4acTHUKK pbIHKa:

Mokynatenn u npofasiibl Ha OCHOBHOM (MAM Haubosiee BBITOAHOM) [/i aKTUBA WM 06A3aTeNbCTBA PbIHKE,
KOTOpble 06/1a4a10T BCEMU HUKEYKa3aHHbIMW XapaKTepucTuKamm:

(a)  OHu He3aBMCHMMbBI Apyr OT Apyra, TO €CTb OHU He ABAAIOTCA CBA3AHHbLIMM CTOpOHamMu B COOTBETCTBUM C
onpefenexuem, npeanoxeHHsiv 8 MCOO (IAS) 24, xoTa LieHa B ONepaLmy MEXy CBA3aHHbIMM CTOPOHAMU MOKET
UCNONb30BATbCA B KAYECTBE UCXOAHbIX faHHbLIX /1 OLEHKU CnpaBes/inBoit CTOMMOCTU, eCAU Y NpeanpuaTua ectb
[0Ka3aTeNbCTBO TOTo, YTO Bnepauma NPOBOANAACH Ha PbIHOYHbIX YCIO0BUAX.

(b)  Onu xopowo oceegomeHbl, UMeloT 060CHOBaHHOE Npe/CTaBAeHUe 06 akTMBe unu obasaTenscree U 06
ornepauumn Ha OCHOBaHWUU BCeW umelouleica MHGopMaLMK, BKAOYas MHGOPMALIMIO, KOTOPas MOXET BbiTh MoNyYeHa

npy NPOBEAEHUM CTAHAaPTHOMN 1 0BLENPUHATON KOMIIEKCHOM NPOBEPKM.
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{c}  Ony moryT y4acTBOBaTh B ONEpaLMK C AaHHBIM aKTVBOM WK 00a3aTenbCTBOM.

{d}y  OHu KenawT y9acTBOBaTL B ONEPALIMM C AZHHBIM aKTUBOM Wix 0DA3ATENLCTBOM, TO €CTh OHM UMEIOT MOTUB,
HO HE NPUHYIKOBIOTCH WK UHbIM 06pa30M BbIHYMKASHBI YHAaCTBOBATh B TAKOM ONEpalmu.

Taxum 06paszom, CrpaBeainBas CTOMMOCTb — 370 UeHa, KoTopas Buina bbl NoAyYeHa NpU NPOAAMe aKTUBA MU
yIAaYeHa Npu nepegaye 0bA3aTenbCTsa B XO4e 0OBIMHON CARNKY Ha OCHOBHOM (Mhn Haubonee BbIFOAHOM) pblHKe
Ha [BTY OLEHKM B TEKYILMX PBIHOYHbIX YCIOBUAX (TO eCTh UeHa BbIXGAa), He3aBUCUMO OT TOF0, ABAAETCS /iU Takas
LEHA HEMNOCPEACTBEeHHO HAab/MIoAAEMON MM PRCCUKTHIBAETCA C MCMO/B30BAHUEM APYTOrc METOA3 OLEHKM.

HOMUTET N0 CTAHAZPTAM OLLEHKY CYMTAET, UTO ONPeAsNeHns CNpaBeainBoin CTOMMOCTY, cofepatiyecs 8 MCPO, B
LEADM COOTBETCTBYIOT PHIHOYHOM cToumocTH .

CornacHo onpepenesnio MCO PoiHouHan ctoumocts (Market value) —pacueTHan feHemHas Cymma, 3a KOTOpYIo
corTosnca Obl 0Bmer akTuBa wamM 00:a3aTeNbCTBa Ha AaTy OLEHKM MEXY 3auHTepecoBaHHbIM MOKynaTenem u
3aMHTEPECOBaHHbIV MPOAABLUOM B Pe3y/bTate KOMMEPYECKOW CAENKM focae MNpoBeAeHMs HaANeXallero
MaPKETUHTA, MPY KOTOPOM Kaas U3 CTOpPOH feicTBoBana bbl, Byayumu XOpPOLLIO OCBEAOMAEHHOM, PAcYeT/IMBO U
HE3 NPURYIKOEHWUA.

B n. 42 «MpuHuunss MCO» ykasaHo, uyto CnpasegninBas ctommoctb (Fair Value) npepctasnset coboit bonee
WIMPOKOE NOHATHE, Yem PbiHOuHaa croumocts {Market Value), n B craHpaprax IVS® u IFRS MOTYT HE ABNATLCA
PABHO3HAYHbIMU NOHATUAMM.

B WS onpegenets 3 BasoBbIX NOAX0AA K OLEHKE PbiHOYHOM CTOMMOCT!:

ot AOXO,U,HE”Z noaxon;
w 3aTpaTHbIK NOAXom;
® CpaBHUTEIbHEIA IOAX0A,.

B cooTBeTcTBUK ¢ MCO Kamapiil U3 NoaxX0/08, OCHOBaHHBIM Ha PLIHOYHON MHPOPMaLWMK, ABAAETCA CPAaBHUTENbHbBIM
ROAX0A0M.

MC®O He onpenenseT NOAXOA0B K OUEHKE CNpaBe/InBON CTOMMOCTH, @ PACKPLIBAET TONBKO KpuTepunu Bbibopa
MBTOL0B OLEHKMN.

WX CYTb COCTOMT B CAEA0BaHMM HUKE NPUBEAEHHON MEepapXuu MeToaoB ONpe/e/ieHus CrpaBeasinBoin CTOMMOCTH
axTMBOB U obasatenbcTs (IAS13, n.72-90):

% CyTb COCTOMT B CAEGOBAHMM HUXKE NPUBEAEHHON UEPaPXMK METOAOB OfpeleNeHms cnpaBen/iMBoi CTOMMOCTH
axkTviBoB U 0ba3aTenscTs (/AS13, n.72-90):

1 yposeHb. UCMONBIYIOTCA KoTupyemble LeHb! (quoted prices) (HeKoppeKTWpyemble) Ha aKTMBHBIX PbIHKaX A1s
MOBHTUUHbBIX aKTUBOB MAK 06a3aTeNbCTB, K KOTOPLIM NPEeaNnpPUSTUE MOXET NOMYYNUTh AOCTYN H3 43Ty OLeHKMu (HeT
HeobXoAMMOCTY BHOCUTL Kakue-11bo nonpasku);

2 yposeHb: UCMNONb3YIOTCA UCXOLHbIE OaHHbIe, KOTOPbIE HEe ABNAIOTCA KOTUPYEMbIMM LEHAMK, BK/HOYEHHBIMK B 1
YpOBEHbL, W KOTOPLIE MPAMO MAM KOCBEHHO ABAAITCA Habmopaembimu 4ns aktuBa unn obA3aTenbCTBa, T.€.
IPYFUMU C/I0BaMM 3T0 KOTHUPYEMBIe LeHbl (quoted prices) Ha noxoxue obbeKTs! Ha aKTUBHOM PbIHKE; KOTUpYeMble
LUEHB Ha WAEHTUYHbIE aKTMBbl Ha HEaKTMBHOM pbIHKE; pbiHOYHbIE [aHHble, KOTOpble He ABAAITCH
HEROCPEeACTBEHHO LEHAMU HA OOLEeKThbI; AaHHble, MOJYYEHHLIE Ha OCHOBE KOPPeNsuUMOHHO-PErpeccoHHOro
RHANN3A UMEIOLWMXCA PbIHOUYHBIX AaHHBIX;

3 yposeHb: 3T0 HeHnabaaaemble UCXOAHbIE AaHHbIE A8 aKTMBa UM 00A3aTENbCTRA, T.€ 3TUAAHHbIE OTPaXKaloT
OOMYWEHNA U NPOTHO3bI MEHEXMEHTA OpraHM3aLmn; OHM, MO BO3MOMKHOCTHM, OO/BKHb ObiTh OCHOBaHbl Ha
MHbOPMALIMU, MAKCUMaJTbHO OTPaKaIoWEeN PEIHOYHYIO KOHBIOHKTYDY.

IMCO 2011, MpuHumne: MCO, 11.30

“*IVS {MCO) — InternationalValuationStandards (MeskgyHapoHbiecTaHgapToioleHky) (2011).
e
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B cootsetcTBum ¢ IAS 1 «[lpeactasneHne QuHaHcoBOM oTyeTHOCTM» (M. 25) PuHaHCcoBas OTYETHOCTb AOJMKHA
COCTaB/IATLCA Ha OCHOBE [ONYLIEHUA O HEMNPEepbLIBHOCTM AEATE/IbHOCTH, 38 WCKAKYEHUEM C/lyyaeB, Koraa
PYKOBOACTBO HamepeBaeTCca AUKBUAMPOBATb MPeArpuATUE, MNPEKPaTUTb ero TOProsyl AeaTeNbHOCTb Aubo
BbIHY)X/IEHO AeNCTBOBaThL NOA06HBIM 06Pa3oM B CUY OTCYTCTBMSA PEasIbHLIX a/ibTepHaTUB.

B n.39-43 «[lpuHumnel MCO»  yKasaHo, 4TO Npu OnpefeseHUHU CnpaBefsiMBoON CTOMMOCTM Heobxoanmo
NPUHUMaETL BO BHUMaHME W YYUTbIBAaTb B pacyeTax, YTo oleHKa o6beKTa B COOTBETCTBUU C Kputepuem Hanbonee
3d(PeKTUBHOro NCNONbL30BAHUA MOXKET HE YYUTbIBATh PAaCXOAO0B Ha nepernpoduanposaHme obbeKTa B COOTBETCTBUM
€ H3MW, a Takxke nNpekpaleHun 1 3akpbita busHeca BciefcTBue AaHHOMO nepenpodunnupoBaHus,

Takum obpasom, 8 cootBetcTBuM ¢ IVA u ¢ IAS npu Boibope NOAXOLOB M METOAOB K OLLEHKE Cnpase/vBoil
CTOMMOCTU HeobBX0ANMO C/iefl0BaTh ABYM 6a30BbIM KPUTEPUAM:

® Ha/iMumMaA PeIHOYHBIX AaHHbIX, Heobxogumbix Ans pacueta (market evidence);

] LONYLWEeHUA 0 HenpepbIBHOCTU AEATE/IbHOCTH KOMMaHUK.

° B cooTBeTcTBMM € IAS 16 «OCHOBHbIE CpefcTBa» opraHusaumsa obs3aHa ycTaHaB/IMBaTh CPOK NOME3HOrO
MCMO0J/1b30BaHNA OCHOBHBIX CPEACTB, KOTOPbIN BCErAa ABNAETCA OrpaHMUYeHHbIM.

e B cooTeeTcTBUM C 1.6 IAS 16, CPOK NOAE3HOTO UCMOIB30BAHUA — 3TO:

® nepuos BPEMEHM, Ha MNPOTAMKEHMWU KOTOPOro, Kak OXUBAeTcsd, akTMB OYAET MMETbCA B Ha/Muuu ANA
WCIOJ1b30BaHUA NpeanpuaTuem

® mbo KOMMHEeCTBO eAMHULL, NPOU3BOJCTBA MAM aHaNIOTUMUHBIX eAMHWL, KOTOpOe opraHusauus oXxupaet

nony4nTh OT UCTNONBL30BaHUA aKTUBA.

B cooTtseTcTBMM C IAS 16, fonycKaeTca MepecmoTp OCTaBLIErocA CPOKa MOJe3HOr0 MCMOMb30BaHUA OCHOBHBIX
CpeacTs.

1.5. O60cHOBaHNe NIpHMEHAEeMbIX CTAHAAPTOB ONEHKH 06 bEKTA OIeHKH

Mpu ouekKe cnpaBegnnBOW CTOMMOCTM UCNOb3YeTCA MeXayHapoAHbIi CTaHgapT ¢uHaHcoBol oTueTHocTH (IFRS)
13 «OueHKa cnpaBeA/IMBOM CTOMMOCTUY B pefakuuu oT 28.12.2015 r. Ne 217H

B Buay TOro, 4TO B HacCTOALIEM OTYETE ONPEAENAeTca CrpaBefinBas CTOMMOCTb, NEPBOHAYANBHO ONpPefeNnseTca
pblHOYHas croumoctb no ®CO PP, a 3atem npousBoamuTCca KOppekTupoBka no MCPO 13 pas nonyueHus
cnpaseg/IMBON CTOUMOCTU.

[pun oueHke Ha TeppuTopun PO onpepenseTca peiHOYHas cToumocTts no ®CO.

MoA OUEeHOYHON AeATENbHOCTBIO NOHUMAEBTCA AEATENbHOCTb CYBbEKTOB OLEHOUYHOW AeATeNLHOCTH, HanpasneHHasn
Ha YCTaHOB/IEHME B OTHOLIEHUN OOBEKTOB OLEHKM PbIHOYHOW M MHbIX BUAOB cToumocTH (cT. 3 deaepanbHOro
3akoHa «0O6 oueHo4HOI geAaTenbHocTH B Poccuiickoi ®epepauumn» Ne 135-03 o1 29.07.1998 — nanee 3aKkoH).

Huxe NpuBOAATCA aHaNM3 CTaHAAPTOB OLLEHKU C KOMMEHTapuaMu U 060CHOBAHWEM CTaHAapTOB CTOMMOCTU NpU
NpoBeeHMUU OLEHKM CNPaBea/iMBOI CTOMMOCTM MMYILECTBA.

UmyiLecTso ABAAGTCA IOPUANYECKUM MOHATUEM, KOTOPOE BMECTE C TEM LUMPOKO UCMNONb3YETCA U Ana 0603HaveHus
HeZIBUMKUMOCTU U/UAN ABUXUMOCTH, 3TO MOHATHUE B CTAHZAPTaX MCMO/L3YETCA B LIMPOKOM cmbicne. OHO MOXeT
OTHOCUTLCA KaK K Npasy COBCTBEHHOCTU, TaK U K camomy dusmdeckomy o6bEKTY, HaxoAAWEMYCsA B COBCTBEHHOCTU.
MoHMMas 3TO MOXHO NPOBOAUTL Pas/nuMe Mexay MMYLLECTBOM B O6LIEM KOHTEKCTe MNpouecca OUEHKU U
UMYLLIECTBOM, MOHMMAEMbIM KaK aKTUBbI — B pamMKax ByxrasiTepckux cornatieHui.

B TepmuHonorun ByxranTepckoro ydyeTa akTUBbl NpencTaBnser coboW pecypchbl, HaxodAwmecs B ybei-nnbo
cobcTBEHHOCTU UK NoJA, YbUM-TMB0 yNpaBAeHUEM, OT KOTOPbIX B ByAyLem ¢ AOCTaTO4HbIM OCHOBaHMEM MOXKHO
OXMUaTb HEeKOTOPYK 3KOHOMMYeckyk Bbirogy. Cama no cebe coBCTBEHHOCTb Ha aKTMB Heocasaema. OpgHako
HaxoAAWMNCA B COBCTBEHHOCTU aKTUB MOKET BbITb KaK 0CA3aeMbIM, TaK ¥ HEOCA33EMBIM.

B crangaprax Oyxrantepckoro y4yera MpOBOAMTCA PasiMuMe MEXIAY OCA3aeMbIMM, HEOCA33aeMbIMM U
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MHBECTULIMOHHbINVI aKTUBaMMU. Ocoboe zHauveHue UMy cneayiolme TepMHbl M DOHATHE?

Teryiwime akTMBbl — 370 aKTWBbI, KOTCGPLIE HE MNPEARGAZraeTCA MCNOAb30BaTh B OEATEMLHDCTA Npeanpuatua Ha
FIOCTOAHHOM OCHOBE — Harnpumep, 3anacel, c4eTa Ae@m;{&@fﬁ, KPaTKOCpO4HBIE MHBECTHLRY, AEHEXHDbIE CPeJlTBa B
Banke u B Kacce npeanpuaTuA. B HexoTOopbIX CAYYEAX HeABMKUMOCTb, 06 bRk paccMmaTpuBaemyro  Kak
@MKCMPOBHHHHE AKTUBDI (onpep,eneHme ROTOPbLIX DETCH HM}KE), TaKME MOXHO OTHEL H TeKyWnmMm akKtuBam.
ﬂpmmepamm CNYKaT 3eMeNIbHble YUHaCTRIM MAan 00beKTH! HEMABVMUMOCTH C yayHLIeHUAMK Crynarolne B Kauectse
3anacoB, NpeHasHa4YeHHbIX ONA NMPOLSHIM.

W

DUKCUPOBAHHDIE BKTMBBI — 3TO OCA32EMLIE W HEOCHIZSWILIE aKTHBbI, KOTOPbIE PE3fE/FoTCA Ha ABEe LMpPOKMe
KaTeropuu:

o OCHOBHbIE aKTuBbl (OCHOBHbIE CDEACTBa), T.8. AKTUBbl, KOTOpLIE NPeAncRarzeTCA MCNOMb30BaTh B
OEATENLHOCTU NPEAnpPUATUA Ha NOCTORHHOW OCHOBE — B TOM YMUC/IE 3eMenbHble YHaCmmd, 30aHMA, MaluHbL U
0BopYAOBaHNE, HAKOMNNEHHAA aMOPTU3IaUMA U APYTUe BiAB aKTMBOB, ONpeAeeHne KaTopbLIX NO3BONAET OTHECTH
WX K JaHHOW KaTeropmm.

@ Mpoyne [0/ITOCPOYHBIE aKTUBbLI, T.8. aKTUBLL, KOTOPHIE HE NpeanosaraeTci UCHaE30BaTh B ALATENbHOCTU
MpeAnpUATIA Ha NOCTOAHHOM OCHOBE, HO KOTOPbIE, Kak ORMAaeTA, by ayT HaxoauTeCs B cobrTBEHHOCTY B TeUeHue
OJIATEABHOIO CPOKa — B TOM YMUC/E LOAFOCPOUYHbLIE MHBECTHLMM U JOAFOCPOYHas Aefwropckas 3a40/MKeHHOCTD,
TYABUAN, PACX0abl BYAVILMX NEPUOLOE, NATEHTbI, TOBSPHE!R 3HAKN U [pYTHe aHaNOT MU HEIS BKTUBDI.

CTomoCTs B UCNOMB30BAaHUN — 3TO TUIT CTOUMOCTH, OCROBaHHbIA Ha BKAZAE, BHOCMMOM HaHHbBIM UMYLLECTBOM B
CTOMIMOCTb TOFO NpeanpuaTia, 4acTbid KOTOPOrQ OHO ABAAETCA, bezoTHOCUTENBHO K Hambonee Bd)d)EKTVIBHOMy
MCNONB30BaAHWIO 3TOTO MMYLLLeCTBa UK K Be/ndkHe ElEHEWiHOI‘/:I CyMMbl, KOTODAaA MOTfig fn1 ObITh nojsy4yeHa ot ero
Mpo4axu. Takum O6pEBOM, peyb MOEeT O CTOMMOCTU KGHKZETHOTO MMYLLECTBa AN1A KOHKZETHOIO NoNb30BaTe/1a npu
KOHKPETHOM BapuaHTe ncno/ib30BaHua, a noTomy — HE CBA3EHHON C PbIHHOM.

CToumOCTb aKTMBOB FIPK MX CYLLECTBYIOLIEM UCNOb3GBaHNUY OCHOBbLIBAETCA Ha NPEAnoAaMeHn 0 TOM, 4TO TaKoe
UCNnoib30BaHue 6y,11€T NMPpoaO/IMKaTbCA. Cnpase/inBas CrOMMOCTb NPU CYLUECTBYIOWEM MCMNONbL30BaHUK — 3TO
ocobbii cnyqaﬁ npumMmeHeHna onpenenequa cnpasemmso% CTOMMOCTH. CﬂpaBe,[],fMBaﬂ‘ CFOMMOCTE U3NTULIHUX Unn
MHBECTULIMOHHbIX aKTMBOB OCHOBbLIBAETCA Ha KX Haubonee Bq)dDEKTMBHOM MCNoNb30BaHK, BHE 3aBUCHMOCTH OT
TOro, ABNAETCA 1M TAKOBbIM CYLLECTBYHOLWEE UN Kakoe-bo albTepHATUBHOE NCNONIb3CEFHME.

CraHaapTbl OMNpeAensioT OCHOBONONATaiowWMe NPUHLMILL OLLEHKM, NpUMeHsembie Npu nposedeHuu paboT no
OLEHKE.

BblieoBbl: y4UTHIBAA LLE/IM OLEHKM - ONpPeJEeneHe CNpasea/imBon CTOMMOCTY OJ19 Lenelt anpefenerna CTOMMOCTY
YUCTHIX aKTUBOB WHBECTULMOHHLIX GOHAOB, B COOTBETCTBMM ¢ yKalanuem LextpoBauwa PP Ne 3758-Y ot
25.08.2015 r., nog cnpasef/imBOM CTOMMOCTBIO Byiem NOHUMATL PbIHOYHYIO CTOMMOCTL, GRPeAeieHHYIO B pamKax
MCO.

1 'Y MCHONIB30BRAHEBIX ODH I

debeny

Bbinncka w3 ’e,D,MHOI'O peecra npas Ha ] AKonvm s
1 06.10.2016r.
HEABMMMMOE MMYLLECTBO U CAENOK ¢ Hiim N2 74 033 606 2016-191 DOKymeHTa o1 Ler
- O - -
5 [oroBop Kynav-npofasky HeaBMwuMOro umyiecrsa Nefl(Km)-011 Konua o1 01.03.2016r.
010316 DOKYMeHTa
3 AKT Nprema-niepeaaqm Ku/ioro nomeileHns (KsapTrupbl) Ronua o7 01.03.2016r
P PEA m’ g LOKYMEHTa e '
4 TexHW4YeCcKN# NacnopT Ha KUoe NomelleHne, KWHBEHTapHbIM Homep | Konua o7 27.04.2004r.
39 LOKYyMEHTa
Hcmounuk ushopmauzis: ODO YK «P®L-Kanumas»
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1.7. 3asgBJjieHMeE 0 COOTBETCTBMM
Moanucaslunii ganHblil OTHeT OLEHLIMK HACTOALWMM Y40CTOBEPAET, UTO!

1. OueHnka 6bita nposefeHa B MONHOM COOTBETCTBUM C HOPMAaTMBHLIMM aKTaMW, pPerNamMeHTUPYIoLMMM
OLIEHOYHYIO AeATeIbHOCTL B Poccuiickoit Gegepaupn.

2. ®akTbl, UN0KEHHbIE B Oruere, BEPHBI U COOTBETCTBYIOT ,D,EI\/'ICTBMTGHI:HOCTM.

3. Copepxawuecs B OT4eTe aHanus, CyX/EHUA, BbIBOJbI U 3aKNIOYEHUA NPUHAZAIEKAT camomy OUEHLLMKY W
LeCTBUTE IbHbI CTPOTO B Npejenax, orpaHUyeHHbIX TeMU YCI0BUAMM, LONYLIEHUAMM U OrpaHUUYEHUAMM, KOTOPbIE
ABAAIOTCSH HEOTHEMAEMOW YacThlo HacToAwero OTyeTa.

4. OueHWMK He MMeeT HM HacTOAWEN, HU OXUAeMOMN 3aMHTePECOBAHHOCTU B OLLEHMBAEMOM MMYLLECTBE W
AeNcTByeT Henpe/B3ATo M 6e3 npeaybekaeHUA NO OTHOLWEHMUIO K yYaCcTBYIOLMM CTOPOHaM.

5. BosHarpaxgenne OueHLMKa He 3aBUCUT OT UTOTOBOM OLEHKM CTOUMOCTM OBbeKTa OLEHKM, a TakkKe OT Tex
cobbiTniA, KOTOpbIE MOFYT HacTynuTb B pe3yabTaTe MCNO/b30BaHMA 3aKa3uMKOM WAM TPETbUMM CTOPOHaMM
BbIBOZOB U 3aK/AO4EHUM, cogepxamxca B Otuere.

6. O6pasoBaHue OLEHLLIMKaE COOTBETCTBYET HEOBX0AUMbIM TpeBoBaHMAM.
7.  OUueHLWMK MMEET OMNbIT OLEHKN, CBA3AHHbIN C MECTOHAXOXKAEHUEM U KaTeropueil aHaNorMuyHoro UMyLLEecTsa.

10ONMOLLK B NOLIOTOBRE Uiveld.
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[*] Eiaas sArt ysisevesonyenes s
0. LIven JiviLy, yr\aaarlnul

9. MWma v npodeccuorHanbHaa KeannduKauma OUEHLMKE npeficTaBneHa 8 pasgene 2.3 Tnasbl 2 HacTOALWEro
OtyeTa 06 oueHKe.
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AKAIHMKE OHCHKM i ¢

aHKa34qdMKe OHEeHKH

Ceenenun 0 3aKasunKe OLEHKU NPeacTasiets! B HKeceaywolei Tabanue,

Tabnuua 6. CRegenusa o 3aKazumKe au,ewm

Oﬁgemo ¢ OrpaHuy4yeHHOW OTBETCTBEHRHOCTHIO lepdsnﬁm = HomnaHua «PEL-
Kanutaa», [.Y. 3aKkpoiThiM MaeBbIM WHEESCTHUMWOHHbLIM GOHEOM HeABKUMOCTH
«POL-UYBANOBCKUE BbICOThI»

455000, r. MarHuTtoropck, np. K.Mapkcea, 212

(3519) 256-025

onxoe #anmeHoBaHue:

MecCTo HaxoMAeHunA, NoYTOBbLIN agpec:
TenedoH, dpakc:
NAeHTUOUKALUMOHHBIK HoMep
HanorofnnaTenslumka (MHH)
OCHOBHOI TOCYRaPCTBEHHbIN
perncrpaumoHHbli Homep (OMPH)

7444036805

1027402052347

08.10.2002r. MMHC P® no JleHMHCKoMY paiony r. Mareutoropoka Yensnburckoi
ob6n.
PacueTnsilt cueT 40701810300001000568
8 CGAQD «KVYb» 1. Mardmroropck
Kopecuer 30101810700000000949 BUK 047516949
HUecmousur uxpopmayuu: 000 YK «POLU-Kankman»

Jata npucsoenus OTPH

BaHKOBCKME pEeKBU3KUTDI;

7.2. CBepenua o6 OUEHOYHOH OPraHMBZally, ¢ KOTOpoH OHEHNIMK 32K/
TPYAOBOU ZOTOBOD

Tabnu

CeegeHus 0 IopULNIUECKOM KLY

i :
Ob6uwectBO € OrpaHuUyeHHoM OTBETCTBEHHOCTHED «AHATTMTUYECKK
KOHCYMBTALUMOHHBIA  LEHTP  «JENAPTAMEHT  TMPO®ECCUOHANBHOM
OLEHKM» (000 «AKL, « AENAPTAMEHT MPO®ECCMOHATBHOM OLEHKMW»)

MonHoe HanmeHoBaHne:

MecTo HaxoxaeHus:

127055, r. Mocksa, yn. JlecHan, 4. 39, nom. Il

MouToskIl agpec:

127055, r. Mocksa, ya. flecHas, 4. 39

TenedoH, daxc:

+7(495)775-28-18

JNeKTPOHHaA no4ra:

info@dpo.ru

CaiT B cetu UHTepHeT

http://www.dpo.ru/

Homep n gata perncrpaummn MPI1

001.401.163 o7 26 despans 1998 roga

NoeHTudnKaLmoHHbIi Homep

7710277867
Hanoronnatensuka (MHH) 02778
K 770701001
OcHoBHOM rocy,anCTaeHHbm 1027739644800
perucTpaunoHHbiit Homep (OIPH)
[ata npucsoexus OMPH 28.11.2002 .

CBepeHns 0 CTpaxosom nonuce
OU,EHO‘-IHOI‘/‘I OpraHunialnn:

Monuc crpaxoBaHUA OTBETCTBEHHOCTU oueHwmKa Ne0603 049721 cepua MOOL,
ot 08.12.2016r.,, crpaxoBwuk AO «HauuoHanbHas CTPaxoBaA KoOMMaHus
TATAPCTAH», cpok geictsua ¢ 01.01.2017r. no 31.12.2017r., cTpaxoBana Cymma
(numut BO3MeLLeHKa) 550 000 000 (NATLCOT NATLAECAT MUNAMOHOB) pyb., B T.4.
Nno oAHOMY CTpaxoBomy cnydato 550 000 000 (nATbCOT NATLAECAT MUAIMOHOB)

py6.

baHKOBCKME PEKBU3UTDI:

Pacyetwblit cuet Ne 40702810601990000336 AQ «AJIbTA-BAHK» r. MockBa;
KoppecnoHgeHTckulA cuet Ne 30101810200000000593,
BWK Ne 044525593

Hcmouruk uropmayuu: OO0 «AHanumuydeckull KoHCyAbMayuoHHbl yeHmp «enapmameRm npodieccuoHanbHoU oyes U »
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Hcnonnutens NoAHOCTbIO cooTBeTcTayeT TpeboBanuam cr. 15.1. PepepanbHoro 3akoua PP oT 29 wiona 1998 r.
Ne 135-93 «0O6 oueHOYHOM feaTenLHOCTV B Poccuiickoi Geaepaumn».

MHQ)OpMaU,Mﬂ O NpusJieKaemMbiX K NPOBEAEHUIO OLLEHKU U Nogrotoske OtueTa 06 OUeHKe CTOPOHHUX OpraHn3aymax
U cnetunanncrax:

HenocpeacTBeHHO K APOBEAEHUIO OLEHKM U NOAroToBKe OTYETa HUKaKME CTOPOHHUE OPraHu3aln U Creumnasmncrs
(8 Tom uucne OueHWMK) He npuBneKanucb. OBpalieHWe K CTOPOHHUM OpraHM3auMaM WMAM Crieumanucram
NPOUCXOAUN0 NNLLL B PaMKax WUCMOJMb30BaHWUA UX 6as AaHHbLIX U 3HaHMM B KauecTBe MCTOYHUKOB WHGOPMaLMU.
Csegienuna 060 Becex cneumanuctax (opraHusaumax), MHGoOpMaLMa OT KOTOPLIX Bblna nesydeHa u UCMoNb3oBaHa B
HacToAwem OTyete (B KayecTse KOHCYILTUPOBAHMA), YKazaHbl fasee No TeKCTy. KBanuduKaums npusnekaembix
cneuvanuctos (paboTHUKOB OpraHM3auui), UCNONb3YEMbIX TOIBKO B LIENAX MOJIYYEHUs OTKPLITO uHbopmauuu,
npusHaeTca [AOCTaTO4HOM — COOTBETCTBEHHO, [aHHble crneuuanuctbl (paboTHUKM opraHusaumit) moryt BbiTb
MpUB/EYEHbI B KAYeCTBe UCTOYHUKOB MHOpMaLmu, 061afatomx HEOBXOAUMOM CTENEHbIO A0CTOBEPHOCTU.

2.3. CBegenusa 06 OueHIMKe

Csepenna 06 OueHwuke, paboTalowem Ha OCHOBaHUM TPYAOBOTO AOrOBOPA C HPUANYECKOM SIMLOM (OLEHOUHOM
opranusauueit - icnonHutenem), NpeacTaBneHbl B HUKeC eaytoLei Tabsmue.

Tabnuua 8. CBegeHusa 06 OueHLimKe

OUO oueHUKa Kpblnosa Kcenuns AnekcaHapoBHa
MecToHaxoxaeHue OUeHUIMKa 127055, r. Mocksa, ya. JlecHan .39, nom. 1l
TenedoH, dakc: +7(495)775-28-18

D/IeKTPOHHas noyTa: info@dpo.ru

Junnom - ®uHadcosoit  akagemun  npu - [Ipasurtenscrse. Poccuitckon
®egepatimy, 2000 r., gunaom EBC Ne 0431285 CBMAETENCTBO O MOBLILLEHUK
ksanuuraumn B HOY  «MHCTUTYT - npodeccoHanbHOM:  OUEHKU» - No
nporpamme «OLeHOUYHAsA AEATeNbHOCTLY N 256/2003; , ,
CBUMAeTensecTBO - O MOBbiUeHUU — KBanuoukaumu - HOY ' - «MocKoBcKas
duHaHCoBO-NpOMBILL/ieHHaA. ~ akagemua:  ~ (MOMA)» = no - . nporpamme
«OueHoUHas geatenbHocTe» Ne 234

Homep u pata sblgaun’ [OKYMEHTa;
NOATBEPIKAAOLLETO nonyyexHue
npogeccmoHanbsHOrO 3HaHui B obnactu
OLEHOYHOI ALATENBHOCTU

IcAaHn(j)c?p ;:a}lj':m eMo(i;l qner(::jsa Ms YneHcreo B CPO OO0 «Poccuiickoe obwecTso oueHwmMKoB» ot 21.12.2007r.
Ou,eHFL)uM}I(a Py P 5 {perucTpauuonHbii Ne002101, ceuaerenscrso Ne0022816 ot 23.12.2016r.)

Crpaxosoit nosuc: K gorosopy Ne. 433-121121/15/0321R/776/00001/5-
002101 ot 31.07.2015r., ctpaxosatent KpbuioBa KceHus AnexcaHapoBHa,
coctpaxosinkn OCAO . «MHIOCCTPAX», OAO: «AnbdpaCTpaxoBaHue», CpokK
deiictana ¢ 01.01.2016r. o 30.06.2017r., cTpaxosas cymma 300 000 (Tpucra
TbicAu) pyo.

CBefleHUA O CTPAXOBaHUM rpaXKAaHCcKoM
OTBETCTBEHHOCTU OLIEHILMKE

Crax paboTbi ] OUEHOYHOIA
LeATeNbHOCTU
Ucmovruk urhopmayuu: OO0 «AHanumuveckull KOHCYAbMAYUOHHLIG YeHmp «enapmameHm npogheccuoHansHol oueHKu»

14 netr
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KORCYABTAUMOHHAS TRYITTIA
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Onucanme OBbeKTa OLEHKK COCTaB/IGHO Ha OCHOBAHMM BHM3YaibLHOTO ocMmOTpa ObbeKTa oueHKW ¥ NOKYMEHTOS,
NpeaocTaBAeHHbIX 3aKaszumkonm. TlonydenHole nanHble 06 Obbexte ouenku Obiiv cBeferlbi OUEHILWKOM B
npeacTaBNeHHYID Hke Tabarunyio Gopmy.

Tabnuua 9. KOHMHECTBEHHME mpamepmrmm Oﬁbema OLEHKHK.

&

DYHKUMOHANbHOE Ha3zHaueHue nemequro oﬁbema

HEABUKUMOCTY (3aH1A) Hunoit pom

fo4, NOCTPORKY 1971

[pynna KanutanbHOCTH 2 (BTOpan)
AtarkHOCTh 06beKTa 6e3 NoL3emHbIX 3TaXen 5 (naTb)
TexHu4yecKoe cocToAHne pemoHT He TpebyeTca
M3Hoc spamma no nacnopty BTH, % 36%

UsHoc  3paHuA, onpeneneHHbIN OLLeHLLMKOM

METOOM CPOKA KU3HU o (2017-1971)/ 125 = 37%

Hanuume  BUAUMbBIX  fIpusHakoB  pedbopmaumii

o B mecrtax AocTynHbiX A BU3YaNbHOTO OCMOTRE He DDHapyKeHo
HOHCTRYKLWM ADETY A Y P Py

BHewHAA NnpuBneKaTeNbHOCTE 34aHNA, BHELLHM B4 | Munoe 3gaHMe rapMOHUYHO  BITUCHIBAETCA B  OKPYXKAOWyio

dacaga 30aHuA, NPEeUMYLIECTBEHHbIN TMN | 3aCTPONKY. OKpyXawuas 3acTpofika — xunas. Pacaj 343aHus 8
OKPYKaILLEN 3aCTPOHKK XOpoLem cocToaHuu, 6e3 BUAKMMBIX NOBPEXK AESHMIA.

Bxon B XKunoe nomelleHue Co pBOpa

CocTonaHKe BXOAHOM rpynnbi Xopouiee, peMmoHT He TpebyeTcs

HecmoyHuk: mexHuvecrull nacnopm uHeeHmapHsill Homep 38 om 27.04.2004z.

3.2. MecTonoIoKe e 00 BeKTa OLeHKU

AJMUHUCTPaTUBHLIN LeHTp — paboynii nocenok ConHeurblll HaxoauTca B 394 KunomeTpax oT ropoga XabapoBcka u
B 38 KM OT ropoa KoMCOMOJIbEKE - Ha - AMype.

Kpamkaa ucmopus

ConHeuHblit palioH obpasosan 23 mapta 1977 ropa Ykasom [pesuguyma BepxosHoro Coseta PCPCP "0O6
obpazosarmm CONHEUYHOrO paiioHa C LEeHTPOM B NOCesIKe ropogckoro Tuna CONHEYHOM', PacnO/OMEeHHbIM B
LeHTpanbHoW YacTn XabapoBCKOro Kpas v rpaHvyaliMm Ha cesepe C palioHOM umeru MonvHbl OCcuneHKko, Ha
CEBEPO-BOCTOKE ¢ pavioHamu Yasuckum, KOMCOMOBCKMM, Ha tore ¢ AMypckum, XabapoBCKum, Ha cesepo-3anage C
Bepxhe-bypeuHcK1um painoHoM.

3 MeTogn cpoka M3HM OCHOBaH Ha ToM hakTe, YTo 3MMeKTUBHbI BospacT (3B) Tak OTHOCUTCS K TUMMUHOMY CPOKY
thuanueckoit xmsHn (HopmaTreHoMy) (TC), Kak HaKOMAEHHbIV (DU3NYECKMH M3HOC K BOCCTAHOBUTENBHON CTOMMOCTH,
npu ueMm noj 3MEKTUBHbIM BO3PACTOM NMOHUMAETCS BPEMSl, KOTOPbIM OLEHMBAETCS NPOAOIKUTENbHOCTb XU3HM
34aHUs, UCXoAs M3 ero (MBKMHECKOro COCTOAHMS W ApPYrux (haktopos, BAMAIOWMX Ha ero CToMMOCTb. M3 3TOro

COOTHOWIERHUS BbITEKAET Cneaytoilasn d)OpMyna onpepeneHns q.)VBM‘—iECKOFO U3HOCa B NnpoueHTax:
35
Mcb —— >< 100%

HopMaTuBHbIM CPOK CyBbi 34aHns M rpynrna KanuTanbHOCTY onpeseneHbl 1Mo «KOHCMeKTY feKumil N0 OCHOBHbIM
TIPUHLIMNAM OLEHKM TEXHUYECKOTD COCTOSHIS 3f1aHnii U coopyxenuii» 10.B.belinesoxa.

AUMORRAS TPYIINA
TAMEHT OLEHKY

Y
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28 vioHa 1977 ropa peweHnem 1-i ceccuum 16 cosbiea ot 28.06.77 CO3/aH MCMONHUTEABHBIN KoMUTeT COHEYHOTO
paitoHHoro Cosera AenyTaToB TPYAAWMXCA, a ¢ OKTabpsa 1977 roga - ucnonkom CosHeuHoro paiioHHoro Coseta
HapoAHbIX [enyraTos, KOTOPbIA NpPEeKpaTtui CBOK AeaTesibHoCTe 29 Hoabpa 1991 roga Ha OCHOBaHWM
MOCTAaHOBNAEHUA [NaBbl aAmMuHUCTPaumm paitoHa or 29.11.91 Ne 3/1 "O npekpaleHum noHOMOUYUN
ucnosHuTeNbHOro KomureTta CostHedHoro paiionHoro CoBeTa HapoAHbIX AenyTaTos M ero otgenos”. C 30 Hoabps
1991 ropa obpasosaHa agmuHucTpauus CONHEYHOro paioHa”,

Obuwas uHgopmayus

Ha ero tTepputopun - 20 HaceNeHHbIX NYHKTOB, obbeauHeHHbIX B 11 MyHUUMNANbHBIX 06pa3oBaHnit. U3 HUX ogHo
HauuoHanbHoe ceno KoHaoH. [sa nocenka AMryHs u [lamky Bo3HMKAu 8 70-e rogsl nipy crpoutenberse bBAMa.
Lecats HaceNeHHbIX MYHKTOB obecneueHbl UEHTPanU30BaHHbIM 3/eKTpocHabxeHuem, Bedytca paboTbl no
rasmduraumn. 19 okrabpa 1998 roga GbII0 3aBEPLIEHD CTPOUTEJILCTBO NEPBOI ouepeau NYCKOBOTO KOMMAEKCa
rasonposofa Komcomonbek — Ha ~ Amype — CotHeuHbIi,

MeAMUMHCKYI0O NOMOLLL HaCcefeHUI0 OKasblBaloT LleHTpanbHas paiioHHasa M ofHa yyacTkosaa 60sibHULE, ABe
ambynaTopHbIX M WecTb GenbalepcKo-aKywepekux nyHKTos.?

O6beKTa oueHKN

Yn.Teonoros, g.14, k8.32

PaiioH ConHeuHbli

nrr ConHeuHbli

ynuua leonoros, /leHnHa

Okpy»KatoLwas 3acTpoiika Hunble goma

TpaHcnopTHas uHGPaCcTPyKTYpa OcHOBHbBIE TPAHCNOPTHBIE MarucTpany: yn.JleHuHa, ya.l'eonoros

B nelwexoaHoR JOCTYNHOCTM PAcNONOMEeHb! LKO/bL, AETCKUE caibi,

bHaA UH ac a
CoupanbHaa MHPPacTPyKTYp marasuHbl

Hemoyruk udgopmayuu: OO0 YK «POLU-KanuTtan»

Pestome: B uenom mectononoxenue O6bekros OUeHKM OUeHMBaeTCA KaK Xopouwee, KommepyecKkasn
npueBneKkaTe/1bHOCTb BbICOKAA.

3.3. WpenTuduKkanys o6beKTa
Tabnuua 11. UaeHTudukauma obbeKkTa HegBUHKUMOCTH

Nonnbii agpec obbekTa Poccun, Xabaposckuid kpail, ConHeyHblit palioH, nrr ConHeuwHslit, ya. Feonoros,
HEeABUKUMOCTH An.14, k.32

IMepsuyHbIi 06beKT .
5-Tu 3TaKHbLIM fOM

HEedBUKMMOCTU
O6beKT oUEHKU Hunas OBYXKOMHaTHasA KBapTUpa
ObLwan naouans NoOMeLLeHnH,
5 47,2
M
Sram 4/5
TpaxcnopTHasa MHGPacTpyKTypa OcHoBHble TPAHCNOPTHLIE MmarucTpanu: ya. JieHuHa, yn. Feonoros
CoumanbHas nudpacTpykrypa B newexo/AHON [OCTYNHOCTU PACHOMOKEHb! WKO/IbI, A8TCKUAE Cafbl, Mara3nHs!

TexHudeckoe coctoaHue

“ Pabouee cocrosHue
nomMmelleHn, ypoBeHb OTAENKHU

4 http://xn--80aseicflf.xn--plai/city/index.php
N
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CobcrBeHHMK OBbEKTa OLEHKY

. i o .
Bnafenbibl MHBECTULMOHHBIX 112E8 33KPLITOrO MAEBOID MHBECTUUMKTHHOTO QOHAA
HeABMKUMOCTY  «POLL IHVYBANOBCKUME BbICOThI», n[aHHbIE © KOTOPbIX
YCTAHABAMBAIOTCA Ha OCHOBaHMM  JaHHbIX JIAUSBLIX CYETOB BR3SE/NLUEB
MHBECTULIMOHHBIX Naes B peectpe BA3Ae/bLeB MHBECTHIMOHHbLIX NEEE 14 CHeTosB

Aeno BNagenbiies nHBeCTULLIMOHHBIX Maes.

Bun npasa

O6wwan ponesas coberBeHHoCTs Ne 27-27/002-27/041/200/2016-817/2 or

12.05.2016r.

CeepeHrs 06 obpemeHeHuUsx,
CBA3AHHbIX C 0OBEKTOM OLLEHKH

[loBepuTensHoe yipasieHue, apesas

HNemoyruk:

mexHuYecKu nacnopm uHeeHmaprsili Homep 38 om 27.04.2004e.

Tabnuua 12. OnucaHue KOHCTPYKTUBHLIX 3AEMEHTOB M WHMKEHEPHbIX KOMMYHUKaUUA NepBrYHOro obbeKxra

HEABWKUMOCTY [KWUI0ro Joma}

CTEHl;I Hapy»Hble Kuprnuy

Meperopogku KupnuuHsie

MepekpbiTUA W/6eToHHbIe NAUTD

DYHBAMEHT Ojo

OKHa flnacTuKkoBsbie

BeHTuaaumA EcTecTBeHHas BeHTUALMA

OTonnexne lleHTpanoHoe, BOGAHOE OT rOPOACKKX ceTel
Boaonposos, XonopHas ¥ ropadas BOAA OT FOPOACKUX CeTel
KaHanusaumsa B ropoackoit KoanexkTop
3neKTpockhabxeHne 071 ropoackux ceteih 220V

TenedoH Ectb

NHTepHer Ectb

gt Het

Mycoponposof, Het

OxpaHa, A0MONHUTENbHBIE CUCTEMBI BE30MacHOCTH Hert

HecmovHUK:

mexHudeckull nacrnopm uHeeHmMapHseili Homep 38 om 27.04.20042.

Tabavua 13. XapakreprcruKy 06beKTa oueHKH (unoro I'IOMELU,EHMH)S

O6wan naowasb, m?

47,2

3Ta¥K B IOME, 3aHUMEEMbII OLLEHUBaEMbIM NOMELLEHNEM

4-bil 3TAN

OpueHTaumna oKoH

B Tmxuit Asop

HanonsHOe NokpbiTne

JlepeBaHHbIE NO/bI, IMHOARYM

HacTeHHOE NoKpbiTHE

Obou

NotonoyHoe nokpbITHE

OTWTYKaTypeHbl, OKPALLEHbI

OkHa

Mnacrukossle

CocrosHue OTARNKHK

Pabouee cocToAHME

Cocroaxne uHKeHepHoro 06opyaosaHua

He tpebyeT 3ameHbl

CooTBeTCTBME NAGHUPOBOYHbIX pELUEHMIZ 0bbEKTa OLLEHKN

YKasaHHbiM pelieHmnam B TEXHUYECKOH LOKyMEHTalnn

CootsercTByer

emodHUK:

mexHuveckuil nacnopm uxnseHmapHeill Homep 39 om 27.04.20042.

5 Tabnuua cocTaBneHa Ha OCHOBaHMK TEXH. MAacnopTa uHBEeHTapHLIN HoMep 39 ot 27.04.2004r.
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PucyHok 1. Pacrnionoxenue Ha Kapte O6beKra oLeHKu
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3.4. AHAJIY3 [IPAB HA OLIEHUBAEMbBIN OB BEKT

Tﬁnuu,a 14. AHanns npas Ha OOBLEKT OUEHKU

Wunas ABYXKOMHaTHas | Obulan ponesas | Bbinucka M3 eauHoro

KBapTupa. ofbiwei  nnouwansio | cobcTBEHHOCT Ne | rocyaapcrseHHOro peecTtpa
MMyLecTBEHHbIE Npasa 47,2 KB. M, pacnonom?HHaﬂ ”f’ 27-27/002- npas Ha Heasuxnmoe
Ha OBBEKT OLLEHKN appecy: Xaﬁaposcumm Kpait, | 27/041/200/2016- UMYLLECTBO U CAENOK C HUM Ne

Conueynbiit panoH, nrr | 817/2 ot | 74 033606 2016-191 oT

ConHeunbiit, - yn.. Teonoros, | 12.05.2016r: 06.10.2016r. :

0.14, k8.32

Bnagenbupl  MHBECTUUMOHHBLIX NaeB 3aKPLITOrO MAEBOFO WMHBECTULMOHHOTG GoHaa
Cybvekr npasa Ha O6bekT | HeasmkUmOcTH «POL, ~ LIYBAIOBCKUE BbICOTbI», AaHHbIE 0 KOTOPBIX YCTaHABAMBAKOTCA
Ha OCHOBaHWM JaHHbIX MMUEBbIX CYETOB BlaJeNbueB MHBECTUUMOHHBIX MaeB B peecrpe
BNafesbLeB MHBECTULMOHHbIX NaeB M CHeTOB AENO0 BAALENbLLEB MHBECTULIMOHHBIX MaeB.

3aKkasuuk no nposegeHno. | 000 YK «POLU - Kanutany, [.Y. 3akpbiThiii naesoi
oueHky O6beKTa OLLEHKH WHBECTMLIMOHHBIN GOHA HeaBmKumocTH «PoL — LLYBATOBCKUE BhICOTbI»

Hanuune obpemeHeHul’ JoseputenbHoe ynpasneHdue, apeHaa l
YemouHuk ungopmayuu: 000 YK «P®L-KanuTan»

OLUEHKM

2 KOHESTALHORHAS TPYRTA 18
AEFAPTAMEHT OUEHKHY
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3.5. @oTorraeyvi OBBEKTA CLIEHKU

Tabnuua 15. Gororpadun 06BEKTE CLIEHKHK
®omo 1. KomHramao Nel
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I'’'TABA 4. AHAJIM3 PHIHKA

4.1. OB30P PLIHKA MAKPO3KOHOMMYECKHX IOKA3SATEJIEN

BrodxutemHas nonumura

28 mapra. MNpe3upeHt nognucan ¢egepasnbHble 3aKOHb 0 GOPMUPOBAHUM OCHOBHbLIX HanpasieHuit GI04KEeTHOMN,
Ha/I0r0BOM M TaMOMEHHO-TaPUPHOM NOIMTUKM B KAUECTBE eMHOrO AOKYMEHTA, UCTIO/Ib3YEMOrO MpPU COCTaBaeHUN
npoekTa dpegepanbHoro 3akoHa o gepepanbHom Giogkere.

30 mapra. [lNpaeuTenbCTBOM OblI0 NOAMMCAHO NOCTaHOBAEHUEe 06 OnpeAeneHuMU BEAMUMHBI MPOMMTOUHOIO
MKUHUMYMa B Lienom no Poceum 3a IV kBaptan 2016 roga B pasmepe 9691 pybab, Ans TpyaocnocobHOro HaceneHus
— 10 466 pybnen, neHcnoHepos — 8000 pybneit, aeteit — 9434 py6ns. CHUKEHUE COCTaBUAO npumepHo 2-2,5% o
cpaBHeHuio ¢ yposHem I keapTana 2016 roaa (s Il ksapTane 2016 rofa NPOXKUTOUHBIN MUHUMYM coCTaBnan 9889
pybneit, 10 678 pybneit, 8136 pybneil u 9668 pybieil COOTBETCTBEHHO /18 NEPEUMCAEHHDBIX KaTeropuUa rpaxaaH).

HanomHum, nokasatesib MPOXUTOYHOTO MUHMMYMA WUCMOMB3YETCA A OLEHKU YPOBHA JKU3HU HaceneHus npu
paspaboTKe roCyAapCTBEHHBIX COLMAbHbIX NPOFPamM, NPY YCTAHOBIEHWU Pa3MepoB MUHUMAIbHOM 3apaboTHO
nAaThbl, MUHUMaIBHON NEHCUM MO CTAPOCTU U LPYTUX COUManbHbIX BbiniaT. Kpome Toro, pasmep MpOXUTOUYHOrO
MUHUMYMa YYUTHIBAETCA MPU YCTAHOBNEHWUM BENMUYMHBI HE 06AaraeMoro HaloraMn MUHUMYMa 10X04,08 rpaXKaaH.

ZEHEMHO-KPeOUMHAA noaumuka

24 mapra. baHK Poccum cHU3MA Knlouesyio cTaBky Ha 25 6.n. go 9,75% rofoBbix. Peryastop oTMeyaert, YTo JaHHoe
pewermne obycn0BAEHO CHKEHUEM MHONALMOHHBIX PUCKOB. Tak, B MapTe, No npeABapuTeNbHONM OLUEHKe, rofoBble
TEMMbl NPMPOCTa NOTPeBUTENLCKMX LIeH CHU3UAUCE A0 4,3% no cpasHenuio ¢ 5,0% B aHBape. B 1o e Bpemsa, baHk
Poccun  noarBepAnMn  MiaHbl  COXPaHEHUA YMEPEHHO JKECTKUX [AEHEXHO-KPeAWTHBLIX YC/IOBUM B  Uesisax
CTUMYZINPOBaHNA COEPEXEHNIA U YKPENIeHWUA TEHAEHLMMN K YCTOMUMBOMY 3ameaneHuio MHGAALMN. DTO A0AKHO
obecneunTb JOCTVIKEHUE LIENIEBOTO OPUEHTMPA MO UHAEKCY NOTPeBUTENLCKUX LieH B 4% 10 KoHua 2017 roaa.

O6uwue sonpocsl

17 maprta. PCINN onybnukosan goknag «O cOCTOAHUU f1€N10BOTO Knumara 8 2016 rofy», OCHOBaHHbIA Ha onpoce
npeanpuHumarenei. Onpoc NpoBoanAacA B nepuog ¢ ceHTabps 2016 r. no axeaps 2017 r. 67,5% pecnoHgeHTos
OTHOCUTCA K KpynHomy 6usHecy, 11,9% — cpegHemy u 20,6% -- manomy. CornacHo nposegeHHomy onpocy, 47,8%
PeCnoHAEHTOB CUMTAIOT, YTO AeNoBoW Kaumat B 2016 rogy yxyawmncs, 29,7% — 4TO HUYEro He U3MEHWNoCh, U
22,5% - 4TO COCTOAHME [EeN0oBOro KAMMata y/iydwunocb. Cpefu  KaodeBbix npobaem,  Mellaiowwmx
npeAnpUHMMATENbCKON AeATeNbHOCTM B POCCUU, NPeANPUHMMATENY Ha3bIBAIOT, KaK 1 B NPOLLIOM rofy, CHUXeHue
Cnpoca, HeAOCTaToK KBaMGULUMPOBAHHBIX Kafp0oB, POCT LIEH, KOPPYNUMIO U YPE3MEPHOE KOHTPO/IbHO-HAA30pHoe
LaBnexHue Ha busHec.

17 mapra. MexpayHapogHoe peitTuHrogoe areHTcTBo Standard & Poor's MOBLICMIO MPOrHO3 MO CyBEpPeHHOMY
KpeauTHOMY peirTuHry Poccum co «cTabUnbHOrO» A0 «NO3UTUBHOTO». KPeAMTHbIA A0/IrOCPOUHBLIN PEITUHT Mo
0bs3aTenbCTBam B MHOCTPaHHOM BanioTe NOATBEPXKAEH Ha ypoBHe “BB+”, B HauMOHaNbHON BanloTe — Ha ypOBHe
“BBB-“. MoTtuBom pfaHHOro peweHus S&P f0 NPOrHO3y peWTUHra NOCAYKMAO YAydYlUeHME NepCrneKTUB
DKOHOMUYECKOTO pocTa: 1o oueHke S&P, cpepHue Temnbl pocta BBM Poccuun B GausKaitiume Tpu rofa cocrasar
1,7%. BmecTte ¢ TeM, pUCK KPYNHOro OTTOKa KanuTana B NoC/1eqHee BPEMA CHU3UACA Ha GOHE CMATUEHUA BHELHEro
AassieHna. lpouecc agantalnm K HU3KUM LieHam Ha HedTb MpoXoanT OTHOCUTENBHO YCNEWHO, FOCAGAT OCTAeTCA Ha
HU3KOM ypoBHe. [pyrme MexAyHapofHble areHTCTBa OUEHMBAIOT KPeAMTHYIO YCTOWYMBOCTL P® B BaNOTHbIX
obaszatenbcreax cnegyowmm obpasom: Moody’s Ha yposHe “Bal” co ctabuibHbiM NporHo3om u Fitch Ha yposHe
“BBB-“ Take co cTtabunbHbIM nporHosom. Mo 06a3aTenbCTBAmM B HaUMOHaNbHOW BamoTe Poccusa pacnonaraer
PeNTUHIOM UHBECTULIMOHHOTO YpoBHA (“BBB-“) ot areHTcTs Fitch u S&P.

28 mapra. Mockea onycTunach elle Ha OfHYy NO3ULMIO B 0YepefHOM peruTUHre MUpOBbIX pUHAHCOBbLIX LEHTPOB,
3aHAB 85-e mecTo u3 88 ropogos (CaHkT-MeTepbypr Takke ORNyCTUACS Ha OfHY No3uUMio A0 86-r0 mecTa) nocne
3HAUMTENILHOIO NajleHns pocTa B npegbligywem peitutre (c 67 fo 84 mecra). PeitTuHr paspabotaH NOHAOHCKUM

© 9% roan
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KOMMEPHECKUM MCCAeA0BaTEIbCKUM LEHTPOM Z/Yen 1 OCHOBLIBAETCS QEHOBPEMEHHO H3 MaKPO3KOHOMMSSTKMX
noKasaTensax u onpocax. Kak oTmedaerca B [JOKymewte, Mockea olfmagaeT ofHumMm M3 camblx B0AbLUIMX
PEMYTRLUMOHHLIX DAapbepoB — NOKa3aTEnK OMPOCOB XYIKE, YEM OLEHKY H2 GUHOBE KOMMYECTBEHHBIX NoKasatenemn.
HanocManm, Y4TO COMNAacHO OOPOXKHOK KapTe, paccymTanHolk Ha 2013-201& rr. Mocksa fomHa Dbina gocrurdyTs 25-
ol no3uuMM 8 pelTuHre ewle 8 2015 rogy. Cratyc Kpynseiiwero GUHaKCUBOTC LeHTpa nonydun Jlorgow, 8Topoe
MecTo 3aHan Helo- Mopk.

7 anpsns. MexayHapoaHoe pelThHFGBOZ areHTCcTBo Fitch Investors Service CHWM3WAO CyBEPEHHbI KpeamTHLIN
penTuHr FDAP no obasartenscTBam B8 KMHOCTPAHHONM BamoTe Ao ypoBHa “BE+” ¢ npepbiayweit otmetku “BBB-“ co
cTabuiisHbiv MPOTHO30M; AHAJIONAYKHCE PElUeHWEe Tpemsa AHAMM paHes mpwHANO areHTcTso Standars&Poor’s (c
OTPMLIETEABHLIM MPOrHO30M). Tem Caivibiii 483 MEXAYHEPOAHbIX areHTCTEE NEPEeBENU KPeLUTHLIN PelTUHE CTpaHb
13 VIHBRCTULIMOHHONM KaTeropuy B ClIeKynaTMBHYIO; No obssaTtenbCTBam & saumoHansHol Baniote FOAP coxpaHseT
MHBECTULVOHHBLIN pelTuHr ot S&P ¥ Moody's. MNpudrHoik nepecmoTpz peliuHIa NOCAYKUAN NEPECTEHOBKU B
NPaBTENbCTBE CTPaHbl, NPEANPUHATLIC B CBA3WU C MAaHamy PafMKalbHEK COLMANBHO-3KOHOMUYECKKX pedopMm.
Mposens nepecMmoTp peiTudra, aredtcrea S&P v Fitch Boipasunu comkenme B AeMCTBUAX NpasuTebcrea H0AP, B
YaCTHOLTH OTMETUB, UYTO 0 DIOAKETHOR KOKCOMMAALMM B HamMeYeHHbIX pedicpmax peyb He uaeT.

fipoesazar

22 mapta. Citibank npencraBun NporHO3 pasBUTUA POCCUMCKON skoucsammy B 2017-2021 rr., npusesesHbln B
Tabnuie HvKe.

Tensn pocTa BBI

Uudaruna UNL, cpepnerogosan 7,0 4,0 4,1 4,0 4,1 4.0
Knwouesas cTaska LB, Ha KoHew roga 10,6 9,5 8,0 7,2 6,5 6,5
CuéT TeryLux onepauuii, % BBIM 1,7 2,0 1,8 1,6 1,4 1,5
Zggawc KOHCONUAMPOBaHHOrO BrogxeTa, % 37 3,2 22 1,2 0,0 0,0
FocyRapcTBeHHbIN ponr, % BBIM 13,5 16,6 17,2 17,8 18,3 18,8
CtaBka no 10-netHum obnuraumam, % 8,9 7,9 7,3 6,7 6,2 6,2
Kypc ponnapa CLIA, pyb. cpeaHerogoBoi 67,0 59,1 62,5 63,7 61,7 59,6
Kypc eBpo, pyb. cpeaHerososoi 74,1 63,0 65,4 68,6 70,6 72,2

WcTtounuk: Citibank

6 anpens. MWH3KOHOMPA3BUTUA OBHOBUA NPOTHO3 PazBUTUA POCCMIACKONR akoHOMMKKM B 2017- 2020 rr. MporHos
paccymTaH B ABYX CLLeHapuax u npueeeH B Tabauue Huske.

Tabnuuyz 17. [porHo3 MaKposKOHOMMMECKMX noKasateneli Poccuu Ha nepuog 2017-2020 . or
MuHakoHOMpPa3BUTUA

HedTs «JOPA/IC», S/bbl basogbif, 41,7 45,6 40,8 41,6 42,4
Lenesomn
ba3oBbIN -0,2 2,0 1,5 1,5 1,5
Temn pocTa BBIM, % -
Llenesoi -0,2 2,0 1,7 2,5 3,1
. Ba3oBbIf 86 044 92552 96 797 101 983 107 764
HomunaneHslil BBIM, mapa. pyb. -
Llenesok 86 044 92552 96 888 103 160 110671
5a30BbIit 3,6 5.5 3,0 3,8 4,1
Hednstop BBIM, % =
Lleneson 3,6 55 2,9 3,9 4.0
bazosbli 5,4 3,8 4,0 4,0 4,0
Vinbnanuwva, % nek./nex. -
lleneBok 5,4 3,8 4,0 4,0 4,0
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W o basosbiit 7,1 4,0 4,0 4,0 4,0
HbnauusA, %B cpeq,. 3a ro -
HR, 08 CReA. 3a Toa Lienesoii 7,1 4,0 4,0 4,0 4,0
K ( ) Baszosbiid 66,9 64,2 69,8 71,2 72,7
¢ gonnapa (s cpegHem 3a ro
YPEA P pea A LeneBoi4 66,9 64,2 69,6 70,7 71,8
BasoBblit 1,3 2,0 2,1 2,1 2,0
[IpombilineHHoOe Npon3BoACTBO, % -
Lieneso# 1,3 2,0 2,1 2,1 2,0
’ BazoBbiit -5,2 1,9 2,6 2,5 2,4
PosHuunbIN TOBapoobopoT, % "
Llenesoi -5,2 1,9 2,9 3,0 3,3
Baz3oBbiit -0,9 2,0 2,2 2,0 2,1
Unsectuumu, % =
Lienesow -0,9 2,0 3,9 6,8 9,8
Ba3oBbiit 17,0 17,0 17,4 17,6 17,7
% BB =
Uenesoi 17,0 17,0 17,7 18,6 19,9
PeanbHble pacnofiaraembie JOXOAb! Bazosbiit -5,9 1,0 1,5 1,2 1,1
Hacenexus, % LleneBoit -5,9 1,0 1,9 2,0 2,5
BazoBbiif 0,7 1,3 2,7 1,3 1,3
PeasnibHas 3ap.nnata, % -
Lienesoit 0,7 1,3 2.9 1,9 2,5
DasuBbIn 7,8 5,4 6,8 5,3 5,3
HomwuHanbHas 3/n, % -
Uenesoi 7,8 5,4 6,7 6,2 6,6
: Bazossbliit 0,1 1,9 1,6 1,8 1,9
Mpoun3soauTensHOCTL TPYAA, % -
Lenesoun 0,1 1,9 1,8 2,1 2,9
BasoBhiid 5,5 5,2 5,0 4,9 4,9
bespabotuua, % ”
Lienesoit 5,5 5,2 5,0 4,8 4,6
UcTouHUK: MUHIKOHOMPa3BUTUA
HiHpnayus
PucyHok 2. IvHamuKa uHgekca notpeburensckux ueH (%)
5 1,2
5,4
50
51 R 45 71
30 39 T
44 R iog
33
. 28 1
3 i + 0,6
8
e
2 B3| RS- ey o R RO
//
1 4 = -+ 0,2
\ /
o : ; ; : : E/ o
RHB Ges MAp AaNp mal WoH M0 apr CeH OKT HOS DeK

o Haxonhednse VAL 20161,

T HakonnesHbie ML 2017 1.
B npupoct MAL 33 mecay 2016 r.(npasas wkana)
~ <= =npkpoct VAL 3a mecay 2017 r. {(npaBan wxana)

B mapre 2017 roaa uHNALMA NPOAO/IKUAG CTaBUTb HOBblE PEKOPAbL. 3a Mecsal, NoTpebUTeNbCKUE LieHbl BLIPOCN
Bcero Ha 0,1%, a 3a nepeblid KBapTan npupocT coctasun 1,0% (2,1% B nepsom keaprane 2016 roga). B rogosom
BbipaeHnM nHbnauma cHusmunack 1o 4,3% npotus 4,6% mecauem paHee.

LieHbl Ha npoAyKTbl BbipoCin 3a mecal, Ha 0,1% (3,5% B rof0BOM BbIPaXKEHUM), UEHBI HA HENPOLOBONLCTBEHHbIE
TOBapbl NoBbicMAnCh B mapTe Ha 0,2% (4,9% B ropoBom BbipaseHuu). NpupocT ueH Ha naaTHbie ycayrn 6bui

KOHCYABTAUNGHEAS TPYAIA
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Hynesbim (4,2% B mapTte 2017 r. K mapTy 2016 1.).

B nochefiHvie mMecsaubl undbAnumMa CHWKaeTes BoicTpee, Yem fPOTrHO3MPOBaNoCs paHee. bAaronpruaATHAn CUTYaLMSA C
uHbAaLumMell CnoXuiace NoL BAUAHKMEM pARAZ2 GaKTOPOB, CPEAM KOTOPLIX CTOWT OTMETUThL OLLYTMMOE YKpenneHue
OBMEHHOTo Kypca py6ns, COXPaHAIOWYIOCE HU3KYI0 NOTpeBuTenncKas akTUBHOCTb, CHUMEHME MHONALMOHHLIX
OHUAAHWA, BaXKHYIO PONb B 3aKPENACHWM STHX NONOKUTEABHB {C TOUKYM 3peHus MHONAUKK) TEHAEHUMI Chirpana
KECTKan v NOCNeA0BaTeNbHASR NOMMTHUKE Bakka Poccun,

Ha nocnegHem 3acepannu Coseta auperTopos baHka Poccuu {cocToaBiuemcs 24 mapTa), Obili0 NpUHATO petieHne
CHU3WTb KAO4eBYIo cTaBKky Ha 0,25 n.n. — 0o 5,75%. HecmoTpsa Ha 3HauKMOoe 3ameieHne WHOARLNMY, DeryaaTop He
TOPOMNMTCA PE3KO CHWMATH CTABKU U OENCTBYET NpPefeibHO OCTOPOXKHO. [ipy coXpaHeHun TexylimX TeHOeHUWN B
cepeauHe rofa HONALMA MOKET CHU3UTLCS Hke 4,0%, a2 waHCbl Ha JOCTUMEHUA Le/IeBOr0 OpUEHTMPA Mo UTOram
TEeKYLLero rofia B HacToRIME MOMEHT OLIEHKBAIOTCS JOCTaTOYHO BbICOKO.

Ba3oBbii MHAEKC NOTPebuTeNbCkuX LEeH coctaBui B mapte 0,2%, a B roZioBom BbiparkeHur Basosas UHOAALMS
tHU3Mnace o 4,5% npotus 5,0% mecsauem patee un 6,0% no uroram 2016 rona.

YHaerc 6a30Boit MHOARLMK, paccunTanHbiil 330 (MCKMOYaIoUWNH NOBEEHME LIEH HA NPOSYKTH! NUTAHUA U pajg
APYIMX HenpoAoOBO/ILCTBEHHLIX TOBAPOB M MAATHLIX yoiyr), 8 mapTe coctasun 0,15%. B romosom BbiparKeHuy
[aHHbIA NoKasartenb cHuswica [0 4,2% npotns 4,7% mecauem padee u 5,8% no wutoram 2016 ropga. Takum
obpaszom, bBazoBas uHGAALUMS B rOL40BOM BbipaKeHUyu npubansnnace K MUHUMAJbHBIAG YPOBHAM 33 BeCh
MOCTCOBETCKUI nepuog,

Hnaercol notpebutensckux uex (WML v BATILL), ouniieHHbie OT BAMAHMA Ce30HHBbIX GaKkTopos, cHmManamcs go 0,1-
0,2% B despane-mapre 2017 roga. CUHXPOHHAA AMHaMMKa UHOEKCOB CBMAETENbLTBYET O TOM, YTO B OCHOBe
Habmogaemoro ocnabaenus MHGAALMYK NEXaT UMEHHO GYHAGMEHTA/IbHBIE GaKkToPbl (ONKCaHHEBIE Bbllbe).

Bonosoll enymperrull npodykm
flpouzeodcmeo

B aHBape-dpespane 2017 r. NOKa3aTenu peasbHOrD CEKTOPa POCCMIACKOW SKOHOMMKU NPOAEMOHCTPUPOBENN B
OCHOB8HOM HEraTUBHYIO guHaMKKy. MecadHbie oueHKkn MUHIKOHOMPa3BUTUS AMHAaMUKY peansHoro BBIT noka He
onybMKoBaHbl, OAHAKO UHIEKC BbINYCKa Mo Ha30BbIM BMIAaM IKOHOMUYECKOM OeaTe/IbHOCT B fiHBape-despane B
rol0BOM COMNOCTaBNeHuu cokpaTunaca Ha 0,4%. NpombliuneHHoe NPpoM3BOACTBO YMeHblWwMAock Ha 0,3%, npuuem
COKpallleHme NpULLNoCh FAaBHbiv 0Opasom Ha despanb (—2,7%). PeBpanbCKoe COKpallieHue BbiIo B 3HAUYUTEBHOM
mepe 0bycnoBieHO KanengapHeim (GaxkTopom. Bo-nepBbix, Mpowibin rofi 6Gbli BUCOKOCHLIM, a8 BO-BTOPbIX, B
TeKyLeM roay npasgHudHbivt Bbi10 He ToNbKo 23, Ho 1 24 deBpans, B pesynbTate yero paboumnx gHelt B pespane
bbiio 18 Bmecto 0bbiuHbX 20. Mo oueHkam UMAKI, ¢ ycTpaHennem KanerfapHoro abdekra npombilieHHoe
NpoOU3BOACTBO B ¢eBpane rokasano pocT Ha BenuumHy go 2,2-2,3%. B 7o Xe Bpems HeratMBHas AMHaMUKa
COXpaHunach B cTpouTesibHom cekrope (—3,5%), a Take B chepe TeNeKOMMYHUKaUMOHHBIX Yoiyr (—3,8%). Takke B
AHBape-deBpane cokpatuncs Ao 0,4% Temn pocTa BbiflyCKa B CENbCKOM X038MCTBE. B TO sKe Bpems 3HauuTe/IbHbIN
POCT B FOA0BOM BbiparKeHuu NpPoaeMOHCTPUPOBaN rpy30060poT TpaHcnopTa (6,1%).
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PUCYHOK 3. OUMLLEHHDII OT CE30HHOCTU pU3NYecKmii 06bem BBI U MHAEKC Bbinycka 6asoebix otpacneit OKBI/[
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B npombiwnexHocTM B sAHBape-¢espasie 3HaYUTE/IbHBIA POCT MO CpaBHEHMIO C AHBapem- ¢despanem 2016 r.
NPOAEMOHCTPUPOBANM NPOU3BOACTBO  aBTOTPAHCMOPTHLIX CPeACTs, MpuuUenos W noaynpuuenos (16,0%),
MPOU3BOACTBO KOXM U n3aenmnii us koxu (11,3%), uennonozHo-6ymaskHoe npoussoactso (10,2%), npoussoacTso
mawuH u obopyaosanua (9,7%) M xumudeckoe NPousBOACTBO (8,5%). BmecTe C Tem CylLeCTBEHHOE NafeHue
BbilycKa B AHBape-dpespane npPOAEMOHCTPUPOBANO POM3BOACTBO MNPOYMX TPAHCTIOPTHLIX CPEAcTB U
obopysosanmna  (-20,2%), meTtannypruueckoe npoussogcTBo (-11,6%), a Takke nNpPOW3BOACTBO KOKca W
HedTenpoaykros {(-3,0%).

PucyHOK 4. O4MLLEHHDBI OT CE30HHOCTU GUaNUeCcKuii 06bem NPOMBbILAEHHOTO NPOM3BOACTBA
150 SRS —
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e Q5 HEM MPOMBILAEHHOID RPONUIBOACTES

Notpebnenne, uHBECTUUMM HeCMOTPA Ha 3HAUUTE/IBHOE CHUKEHUE MUHQNAUMM, a TaKKe PpOCT peanbHoi
3apabortHoit nnathl (2,3%) M peanbHbiXx [OX0A0B Hacenewua (1,0%), B sHBape-¢eBpane npoAO/IKUAOCH
cokpaulexue obopoTta posHu4HOW Toprosamn (~2,5%) u obbema NpeoCTaBAEHHbBIX HACENEHUIO MNATHBIX YCAYT (-~
0,2%). Temn U3MeHeHUR MHBECTULIMI B OCHOBHOM Kanutan Pocctatom € NpoWwnoro roga ny6AMKyeTCca TONLKO C
KBapTa/IbHO YaCcTOTOW, OHAKO CYAA N0 NPOAC/KAEIOWEMYCA CNiafly B CTPOMTEbCTBE, MHBECTULMOHHAA aKTUBHOCTD
B AHBape-peBpasie CKopee BCEro He NepeLuia K BOCCTaHOBUTE/IbHOM AAMHaMUKe.

Bamommublil peiHox

CpeaHuit kypc pybna K gosnapy B mapTe Cnoxuics Ha yposHe 58,10 py6./aonn.; Takum o6paszom, no CpaBHEHUIO C
deppanem, HomuHanbHoe ykpenieHue coctasuno 0,5%. MosbilwartensHoe AasaeHne Ha Kypc py6as, no oueHkam
aHannTuKoB, 6bi10 06ycNOBAEHO POCTOM WHTEpeca Hepe3nAEeHTOB K pbiHky O®3 Ha ¢oHe yBe/MuMBaIoLMXCA
peanbHbIX NMPOLIEHTHBIX CTAaBOK. BHyTpumecauHas AuHamuKa Kypca {ocnabnenue B NepBoit NooBMHE MecAua,
yKpenjenue BO BTOPOIt) OTpaxana uameHeHve HedTAHbIX KOTMPOBOK. MO COCTOAHMIO Ha KOHEl, mapTa Kypc
fonnapa cocrasun 56,38 py6. npotus 57,94 pyb6. Ha koHel, peBpana. PeanbHoe ykpennenue pybnsa K aonnapy no
CpaBHeHMIO C peBpanem Cnoxuioch B pasmepe 0,3%, a no cpaBHeHuio ¢ aexkabpem 2016 r. — 8 pasmepe 6,7%.
Cpeganuin kypc pybns K eBpo B MapTe COXUACA Ha ypoBHe 62,05 py6./espo (ykpennerue Ha 0,2% no OTHOLLIEHUIO K
$eBpanbCKOMY 3HaUEHMIO); NO COCTOAHMIO Ha KOHeL, Mecaua Kypce coctasun 60,60 py6. npotus 61,26 pyb. Ha KoHel,

& 99 ruae
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thespana. PeanbHbiii Kypc pyBas k eBpo B mapTe cHuaunca Ha 0,1% no cpasHewins ¢ dpeBpanem; no CPaBHeHUK ©
nexabpem 2016 1., ocnabnerue coctaBuno 5,9%.

PucyHoK 5. fuHamuka Kypca gosinapa B mapre 20377,

38,5

1napl7
Imap 17
S map 17
7 map 17
G map 17
13 map 17
15 map 17
17 map 17
19 map 17 )
21 map 17

11 map 17
23 map 17
25 map 17
A7 map 17
3 map L7

Pea/ibHbiil 3QdEKTUBHBIA Kypc pybna K MHOCTPaHHbIM Ba/lOTaM B MapTe &
despanem; no cpaBHeHUo ¢ aekabpem 2016 r., y¥penneHne coCTasuio 5,4%‘6

£ P3MeHMnACA N0 CpaBHEHUIO C

4£.72. PRIHOK HEJABV?KMNMOCTH, ET0 CTPYKTYPA U OBBEKTBI

PbIHOK HEBUMUMOCTM — CEKTOP HalMOHa/IbHON PbIHOUHON IKOHOMMKM, NpeacTasnmoumii COBON COBOKYMHOCTE
OOBEKTOB HEABUMKUMOCTY, SKOHOMUYECKUX CYBBEKTOB, ONEPUPYIOUIMX HA PbIHKE, TROLECCOB GYHKUMOHNPOBAHUA
DblHKa, T.e. MpPOLECCOB MpoM3BOACTBA (cozgauus), notpebnenus (ucnonsscsasma) u obmeHa obbekTos
HEZBMXKMMOCTA W YNPaB/ieHUA pPbIHKOM, W MexaHuamoB, obecneunBaiouiyy QYHKLWOHUPOBAHWE PbiHKE
{nHdpacTpyKTYpbI 1 NPaBOBOM Cpefbl PbIHKa). ’

B COOTBETCTBUM C NPUBEAEHHBIM ONpeaeneHnem, CTPYKTYPa PbiHKa BRAOYAET!

® 06BEKTHI HEABUKMMOCTH

® cyb6beKThl pPbiHKa

® ApoLEecchl GYHKUMOHMPOBaHNA PhiHKa
® MexaHnambl (MHGPaCTPYKTYPY) pbiHKa.

Ina ueneit aHanu3a pbiHKa W YNpaBNeHUsA €ro CO3AaHUEM U Pa3BUTMEM OBDBEKThI HEABMKMMOCTY HE0DX0AnMO
CTPYKTYPUPOBaTh, T.€. BbAENATb T€ WM WHbie OAHOPOAHbIE TPYNNbl. B 3aKOHOZETE/IbHLIX, HOPMaTUBHBIX,
METOAMHECKMX aKTax Y OOKYMEHTax MPUMEHSETCA KnaccuduKkauua OBBLEKTOB N0 pasfindHbiM OCHOBaHUAM! Na
bU3NUECKOMY  CTaTyCy, HasHauYeHWIo, KauyectBy, MECTOMNONOXKEHUIO, pasMmepam, Buaam CobCTBEHHOCTH
{NpVHaANENKHOCTY Ha NpaBe COBCTBERHOCTH), IOPUANYECKOMY CTaTyCy (NPUHAANEKHOCTY Ha NPaBe N0/1b30BaHNA).

o ¢uanuecKomy CTaTycy BbIAENAIOT:

@ 3EME/IbHbIE YYACTKM;
® HUAbe (Kuibie 34aHUA M NOMEeLLEHNR);
2 HEMXUAbIE 34aHUA U MOMELIEHUS, CTPOEHUS, COOPYKEHUA;

Bonee peTanbHas Knaccudukauma OGOHAA OBBEKTOB HEABMKMMOCTM MO HE3HE4SHWID COAEPMUT CNeayloumnis
nepedeHb BUAOB U NOABUA0B 06BEKTOB!
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1. 3emMme/ibHble YHaCTKY

B cootsercTBuM ¢ 3emenbHbiMm Kogekcom PO 3emnu 8 Poccuiickoit Pegepauun no LEAeBOMY HasHaueHuio
noApasaensioTCA Ha CAeayioLme KaTeropuu:

e 3eMJIU CEJIbCKOXO3ANCTBEHHOTO Ha3Ha4YeHWA;
@ 3eMJIN HaCeneHHbIX fIYHKTOB;
o 3eM/IM NPOMBILINEHHOCTH, 3HEPreTUKKU, TPaHCNopTa, CBA3K, paiMOBeLLaHusA, Te/leBuaeHus, MHCbOpMaTMKM,

3emMmaun  ana obecneyeHus KOCMUYECKOM AEATENBHOCTH, 3eMn OGOpOHbI, Hbe3onacHOCTM U 3eM/IM  UHOTO
cneunanbHOro HazHaveHuA,;

° 3em/in 0cob0 oxpaHAEeMbIX TEPPUTOPUIA U 06 BEKTOB;
° 3eMJIN 1ecHOro porHaa;

] 3emsn BogHoro GoHaa;

° 3em/IM 3anaca.

3eme/ibHble Y4acTKK B ropofax, NocenkKax, [pyrix HaceNeHHbIX MyHKTax B Npeaenax ux 4eptbl (3emMAuU HacenBHHbIX
MYHKTOB) B COOTBETCTBMM C rpafIOCTPOMTENIbHLIMW PErIaMeHTaMU LENATCA Ha Chefyiollye TeppUTOPUasibHble
30HbI:

e xKunas;
° 06ecTBEHHO-AeN10Bas;

° fPOU3BOACTBEHHAS;

® UHXEHEPHbIX U TPaHCMOPTHBIX MHPACTPYKTYD;

° pekpeaunoHHas;

® CeNbCKOXO3ANCTBEHHOIO UCO/b30BaHUA;

® CNeuUMaNbHOFD Ha3zHauYeHUA;

] BOEHHbIX OObEKTOB;

® WHbIE TEPPUTOPHUASIbHBIE 30HBbI.

2. ®unbe (Kunble 3aHUA U NOMeELLEHUA):

® MHOTOKBapPTMPHbIE JXU/ible A0Ma, KBapTUPbl B HUX WU Ap. NOMELEHUA A/ MOCTOAHHOTO MPOMMBaHUA (B

[0Max OTAbIXa, FOCTUHULAX, 60NbHULEAX, WKOMaX W T.1.);

o WHOMBUAYaNbHBIE U ABYX — YeTblpex CemeitHble ManosTaxkKHble Xusible foma (cTapas 3acTpolika U JoMa
TPaAWLUMOHHOTO THNa - JOMOB/AJEHUA U HOBOTO TUMA — KOTTELKM, TayHXayChi);

3. KOmMmMep4ecKas HegBHUKUMOCTb:

e OdUCHbIE 30aHNA U NOMELLEHUA aAMUHUCTPATUBHO-ODUCHOTO Ha3HAYEHUS;
° TOCTUHULLBI, MOTENU, 0ME OT/bIXa;

© MarasuHbl, TOProsble LeHTpbY;

® pecropaHbl, Kade U Ap. NYHKTLI 06ienuTa;

° NYHKTbI 6bITOBOTO 06CYKMBaHMsA, cCepBuca.

° MPOMBILLNEHHAR HeABUKUMOCTb:

- 3aBo/iCKue u ¢086pVNHbIe nometueHus, 3gaHna 1 COoOpPYXKeHusA rnpon3BoACTBEHHOIO HasHavyeHus;
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- MOCTb, TPYBonpoBoabl, AOPOTU, aMbbl U AP. MHKEHEPHBIE COOPYMKEHUSR;
- NapKyHTK, rapau, aBTOCepPBMChHY;

- CKNaabl, CKA3acKue nometteHua.

4, HEeABWMUMOCTE COLMANBHO-KYNLTYPHOO HasHayeHKa:

® 32HMA NPaBUTENbCTBEHHDIX Y aAMUHUCTPATUBHBIX YUPeXAEHN;

E KYNbTYPHO-0340P0OBUTE/IbHbIE, 06Pa30BaTeNbHbIE, CNOPTUBHbLIE OBBLEKTHI;
& DENUIMO3HbIE OOBEKTDI.

Kaabiit 13 3TUX CerMeHTOB pa3BMBAETCA CaMOCTOATENBHO, TaK KaK ONMpaeTcsa Ha COBCTBEHHYIO 3aKOHOAATE/IbHYID
¥ HOpMaTUBHYO Hasy.

w

4.3. M PBIHOK, UTOI'U 1 KBAPTAJIAY

Crneumanuctsl deflepanbHoro noprana «Mup KBapTup» nNOCMOTPenu, Kak usmeHwics 3a |keapran 2017
rofia BTOPMUHBIN PbIHOK HEABVXMMOCTH B permoHax Poccum, 1 NpoaHanusupoBasiu, HaCko/bKO CYLIECTBEHHbI 3T
M3MeHeHus. B uccnegoBaHune Buiny BKAIOYEHbE 69 KPYNHeRiLuX roposoB CTpaHb! ¢ Hacenennem bonee 300 Toicay
YyenoBeK. AHanu3s AaHHbIX BbIABW, YTO B DO/ILILMHCTBE IOKALMKA COXPAHABTCA TPEHA Ha FOHMKeHMe.

3a nepsble TPM MecALad 104a B NATEPKE NUAEPOB PeiTUHIa NPOM3O0LLIM onpefeneHHbie u3MeHeHus. HeHamHoro,
HO BCE e COKpaTunach pasHuiia B ueHax mexay Mocksoi n Cankr-Tetepbyprom. Cronmua nNpofoKaeT TepaTs
B CTOMMOCTM KaK KBagpaTHOro MeTpa, Tak W CpefiHel LeHbl KBapTupbl. K KOHLY MapTa «KBafApaTt» B CPESHEM CTOMA
213 659 py6nelt, uTo Ha 2,8% MeHbliE, YeM B Hauyane foAa; CpeAHsas LeHa foTa coctasnana 11 786 275 pybneis (—
1,2% K Hauany roga). Mutep ke, HaobopPOT, NPUPACTUA CTOMMOCTb M «KBaZpata», u KBapTupbl — Ha 2,5% u 3,3%
cooTBeTCTBEHHO. Cpeannit meTp 3aeck crout 105 437 pybneit, a cpegHas keaptupa — 7 305 892 pybns.

Ha TpeTbe MecTo yBepeHHO Bbilwes Coun, OTHAB «BpOH3y» y MOCKOBCKOIM obnactu. Ecnm K Hadany sHBapa
YepHOMOPCKUI ropog yctynan Moamockoebio 100 pybneit c kBagpaTHOro MeTpa, TO K Hadany anpens paspbis
coctaBun yxe 7000 py6./KB. M B nonb3y Kypoprta. BpesynbTate CpPefHMi LEHHUK Ha COYMHCKMIA BTOPMYHbIN
«kBagpaT» npubansuncs K 87 404 py6./ks. M, a cpeaHAs CTOMMOCTb KBapTUpbl focturaa 6 130 384 py6neii.

Ha yeTBepTOM MecTe Mo LieHe KBaApaTHOro MeTpa Okasancsa Bnagmsoctok — 82 290 pybneit, a Mockosckas obnacts
TONbKO Ha naTom — 80485 pyb6ael. OaHako A/ia MOKYNKW CpegHeil KeapTupbl B [10AMOCKOBbE MNOHAA0bUTCH
Bonble cpeacTs, 4em Bo BnaameocTtoke — 4 269 128 pybneit npotus 3 905 555 pybneit.

3BaHMe CaMOro AELIeBOro ropoja M3 Tex, KoTopbie HacuuTbigatoT Gonee 300 ThbicAu KuTeneit, He NepBblit rof,
pocraetca MarHuroropcry. Mo gadHeim Mirkvartir.ru, 3gece M Ha 3TOT pa3 camas HY3Kas LigHa KBafpaTHOro metpa
—~ 30950 pybneir. UYtoke KacaeTcs CpegHei CTOMMOCTM N10Ta, TO B 3TOM HOomuHauum nobeanun Kyprad
c nokasatenem 1 580 348 pybnei npu cpegHelt ueHe «keagpata» 31 120 pybneit. MarHuToropck, rae Keaptupy
MOXHO KynuTb B cpeaHem 3a 1634 318 pybneit, okasanca nmiub Ha BTOpom mecte. Cpey LeweBblX ropojoB
TaKkKe MONKHO OTMeTUTh Maxaukany (32613 pybneit 3a «kBagpat», 2041759 pybneit — 3aksapTupy),
HoBoky3sHeuk (35922 py6./ke. m 1 1 990 226 pybneit) u Hvknuit Tarun (36 534 py6./ks. m u 1 858 486 pybneit).

«Ecan cpaBHUTE MTOrM | KBapTana Ha NepBUYHOM U BTOPUYHOM PbIHKAX, TO MOMHO 3aMeTUTb UWHTEPeCHYI
TeHAeHUMIO: B 18 13 69 uccnesyemblx rOpofoB KBajpaTHbIM METP HOBOCTPOEK YKEe CTOWUT A0pOoXKe «KBajpaTa
Ha peryNapHOM pbiHKe, — 3amedaeT [laBen JIyUEHKO, reHepanbHbid AupekTop deaepanbHoro noprana
«MWP KBAPTUP». — K Takum ropoam OTHOCATCA, B 4acTHOCTK, ApxaHrenbek, benropog, Bragusoctok, Mypmanck,
CapaHck, Cumdeponoss, a Takke JleHuHrpagckas obnacTb, rae «BTopuyKa» Aewesne noytu Ha 20%. Bpag v st
LUMOPbl UMEIOT OTHOLIEHMUE K TaK Ha3blBAaEMOW «HOBOI BTOPUUKEY, TO eCThb K [lOMam, NOCTPOEHHbIM 3a nocnejHee
[eCATUNETME, CKOPEe BCEro MOKa3aTen CHUXKEeT CTPEMUTE/NIbHO AelleBeiolnii 1ok GOoHZ, NPOLLIOFo BEKE —

7 Wcrounuk:  http://journal.mirkvartir.ru/analytics/2017/04/03/itogi-i-kvartala-cetvert-gorodov-rossii-cenit-vtoricky-desevie-
novostroek/
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XPYLEBKYN, OpexHEBKM W AaMe CTaMHKM — [OMa, YCTaPEBLIME He TONbKO (U3MUECKM, HO U MOPAJIbHO,
C HeYA06HBIMY NIAHUPOBKAMM U UBHOLIEHHBIMUY KOMMYHMKALMAMUY.

BnnoTHyo c6aM3nMnmnch LeHbl «NepBUHKM» U «BTOPUUKU» B MoAMOCKOBLE 1 Cankr-lNetepbypre. Cpeayn OCHOBHbBIX
MPUYMH 3TOrO CONMMKEHUA MOXKHO Ha3BaTb Y/YULIEHHbIE KAYECTBEHHbLIE XapaKTepPUCTUKU BO3BOAMMOrO XKU/bs
W [OCTYMHOCTb UNOTEKN Ha Hero. BbaHKM W 3acTpoiLMKM npeanaraloT AbfOTsl NPU KPeAWTOBaHUM HOBOCTPOEK
¥ MHAMBUAYaA/IbHBIE YCI0BMA NO 06CAYKUMBAHUIO UNOTEYHORO KpeawTa. PeryfapHbiii e pPBIHOK He OTIMYaeTcs
TaKoW NOANBHOCTBIO K MNOTEUHLIM 33EMIUMKaM, CTaBKM 34eCh Bbille, No3TOMY MPOJABLEM «BTOPUYKKUY», YTODBbI
peannsoBaTh XUabe, NPUXOANTCA CHUXKATb LEHBbL.

Jewesetousee 60ALLINHCTBO

MonoxutesibHasa KOPPEKLUA LeHbl KBagpaTHOrO MeTpa oTmeuyeHa B 17 ropogax M3 69, B 53 ropojax «Keagpar»
cTan pewesne. B 70 e Bpemsa 0bwas CTOMMOCTb KBapTUPbl BIPOCAA B 28 UCCAEyeMbIX /IOKaLMAX, CHU3UAACH —
B41.

Hanbonee BbICOKMIA NPMPOCT KBaAPAaTHOrO MeTpa oTMedeH B Yute (+4,4%), KaszaHu u Ynau-¥Ypa3s (no +3,1%), Coun u
ApxaHrenbcke {no +3%).

Bonee scero Bbipocna cpeaHas CTOMMOCTb KBapTUP B Teepy (+4,9%), Openbypre (+4,7%), HosokysHeuke (+4,5%),
Kypcke u UpkyTcke (no +4,2%).

Caman 6onbluas OTpuLATeNbHAA AMHAMMKE 10 LEHE «KBAApaTa», COrNACcHO AAHHLIM MOPTana, 3adMKCUDOBaHS B
Crasponone (-5,5%), Opne (~5,4%), NeHze (—4,9%), HoBocubupcke (~4,8%) u Kyprane (—4,7%).

CyliectBeHHen BCero ymanum cpefHue LieHbl Ha KBapTupbl B Camape (—6,8%), lNense (-6,2%), Hosocubupcke (-
5,9%), CraBponone (—5,8%) u Cesactonone (-5,4%).

B cpepHem no Poccum npupoct no meTpam coctasun MUHycC 1,2%, a no ueHe npeanoxeHus — munyc 0,6%.

«B17 pernoHax wu369, Hanpumep, B Tsepu, OpeHbypre, Kypcke, Tyne u bapHayne, Habnoganuck
pasHoHanpasieHHble TeHeHUMM, Korga uUeHa KBagpaTHOro meTpa najana, aobiwaa CcroMmocTs n0Ta
yBenuuuBanach, — obpaiaet sHumanue Masen Jlyuerko. - Takas guHamuka 03HayaerT, YTO C PbiHKa BbIMbIBAKOTCS
KBapTUpbi HebobIWOro MeTpaxa. Mpu 3ToM NOYTH B NONOBKHE ropoaos (33 U3 69) cHU3UAKM CBOM 3HaueHus oba
MOKasaTess, YTo [aeT BCe OCHOBaHWA FOBOPUTL O Aa/ibHeWLIEM TPEH/E Ha MOHWKEHWE. Bpag i cTOUT B TeKyLueit
9KOHOMMYECKOM CUTyaLym PacCumTbIBaTh HA CKOPOE OXMBAEHUE PbIHKAY.

Tab 18

1 Mocksa 213659 11786275

2 Cankr-NMetepbypr 105437 2,5% 7305892 3,3%
3 Couun 87404 3,0% 6130384 -3,9%
4 BnapmsocTok 82290 ~2,9% 3905555 -1,5%
5 Mockosckan obnacth 80485 ~4,2% 4269128 ~2,9%
6 CeBacronons 77819 -1,5% 4412159 ~5,4%
7 ARYTCK 73690 -0,9% 4086300 3,1%
8 Cumbeponons 73251 ~-2,3% 4218424 -2,7%
9 XabapoBscK 70859 2,4% 4158051 3,6%
10 KasaHb 70435 3,1% 3894014 -2,1%
11 Exkatepunbypr 70382 1,0% 3961198 ~4,0%
12 Cypryt 67264 -1,9% 4292192 ~-2,0%
13 HukHuit Hosropog, 63864 0,3% 3708725 0,8%
14 PoctoB-Ha-foHy 61765 -0,1% 3174790 ~2,9%
15 Benropop, 60667 ~0,7% 3614914 2,7%
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16 | Tiomens 60264 -1,3% 3509953 -0,1%
17 Kanyra 59637 -1,9% 3159267 -2,7%
18 Camapa 59619 ~-2,3% 3309532 -6,8%
19 HoBocubupck 58866 ~4,8% 3119075 ~5,5%
20 VYba 58631 ~-4,6% 3415795 -5,0%
21 NeHuHrpaackas 0bnacTb 58288 0,9% 2693547 -2,1%
22 KanuHuHrpan, 57825 -1,9% 3172409 -4,3%
23 YipryTek 57204 1,1% 3085558 4,2%
24 ApXaHrenbek 56801 3,0% 2798301 ~-0,7%
25 Tyna 56126 -2,0% 3445451 4,1%
26 KpacHonap 55710 -0,6% 3431124 2,5%
27 Yura 53387 4,4% 3039038 3,5%
28 KpacHospck 52445 -3,5% 2650499 -3,5%
29 TomckK 52416 2,8% 2325642 3,5%
30 Mepmb 50661 -2,6% 2884062 -1,6%
31 Bnagumup 50274 -0,4% 2870135 1,3%
32 Apocnasns 49837 -2,5% 2900425 3,2%
33 Teepb 48561 ~-4,1% 3059332 4,9%
34 MypmaHcK 47233 -1,1% 2468636 -0,4%
35 YnaH-Yas 47224 3,1% 2472296 2,7%
36 CapaHck 46564 -0,8% 2445384 2,5%
37 Kemeposo 46274 0,8% 2241889 -2,2%
38 Nuneux 46242 2,6% 2513875 3,3%
39 MrkeBcK 45890 1,7% 2387570 1,4%
40 Kupos 45852 ~4,4% 2103286 -2,4%
41 HabeperHbie YesHbl 45666 -4,1% 2589530 ~4,2%
42 YeboKcapb! 45611 -0,5% 2357094 0,0%
43 Omck 45090 -2,0% 2555232 1,1%
44 BapHayn 44679 -0,3% 2434054 3,7%
45 MBaHoBo 44619 -2,0% 2287924 0,4%
46 Boarorpag 44530 -2,7% 2492050 -1,1%
47 PazaHb 44414 -1,7% 2421886 ~4,3%
48 Bonorpa 44396 -0,5% 2242874 -2,5%
49 TonbatTr 43639 1,5% 2755263 2,4%
50 BopoHex 43189 -0,8% 2473941 -3,0%
51 CMmoneHck 42928 -2,1% 2392230 0,9%
52 Openbypr 42694 -3,1% 2406309 4,7%
53 Mensa 42575 -4,9% 2078040 -6,2%
54 Open 41318 -5,4% 2230282 -3,3%
55 Bnagukaskas 41308 -0,6% 2664166 -0,9%
56 AcTpaxaHb 41196 -3,9% 2361286 -2,3%
57 Caparos 40804 -3,1% 2155555 -1,7%
58 Kypck 40311 -1,3% 2143258 4,2%
59 YNbAHOBCK 39982 -3,1% 2273813 -4,9%
AN
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60 YenabuHck 39621 -1,7% 2284766
61 Yepenosey, 37690 ~-0,8% 2119095 ~4,6%
62 Boarekuin 37549 -1,2% 2093162 -0,9%
63 Craspono/ib 37032 -5,5% 2149405 -5,8%
64 BpsAHCK 36832 -1,5% 2142473 2,1%
65 HuxkHnit Tarun 36534 -1,5% 1858486 -0,3%
66 HoBoky3Heuk 35922 1,8% 1990226 4,5%
67 Maxaukana 32613 ~-2,0% 2041759 -3,1%
68 Kyprak 31120 -4,7% 1580348 -3,6%
69 MarsuToropck 30950 -0,4% 1634318 2,4%
CpegHee 54449 -1,2% 3038535 -0,6%

4.4. lIEHBI HA HEABWXKUMOCTD B XABAPOBCKOM KPAE B MAPTE 2017T.8

PbIHOK HeJBMXUMOCTU XabapoBcka B MapTe BOCCTAHOBW/I CBOIO TEHAEHUMIO CHWXKEHMWA, U CPefHAs LeHa
KBaAPATHOTO METPA 33 MECAL, yMeHblUMNack Ha U,41% (276,8 pybns). K KOHLY MapTa KBagpaTHbId METP KUbA B
ropofe npej/aranca Ha NnpoAaxy B cpesfHem no 67805,39 pybnsa. Mo takol e LeHe OCHOBHOMW NoKasaTe/ib pPbiHKa
HEABUMKMMOCTU Npefaaranca Ha NPoAarKy B cepesvHe nerta npoLwnoro roaa.

MToroBoe CHUXXEHWE pbiHKa 3a KBapTa/ 0Kasanoch HKe mecauHoro (~0,37%) u3-3a Toro, uto B pespane OCHOBHOW
MOKasaTe/ib PbIHKA HECKO/IbKO NPUNOAHAACA B LieHe. 3TO NPOUCXOANT KaAblil rog Ha GpOHEe CHUNKEHUU cpegHeit
LeHbl KBaapaTHOro meTpa. O6bivHO B QeBpane wau MapTe CpefHAA LEeHa KBaapaTa 3amefsifeT CHUKEHUe Wau
fare npoucxogut Hebosibwon poct. B ganbHelwem TEHAEHUMA Ha Chafj BOCCTaHaBAMBAETCA U NPOAO/IKAETCA
HECKO/IbKO MECALIEB, KaK NPaBuao, A0 CaMoi 0ceHu.

PucyHok 6. CTpyKTypa npeasioxeHnus No TUMYy }Kunbs
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PucyHoK 7. CTpykTypa npepsioKeHuUs No KOJMYECTBY KOMmHaT
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PucyHok 8. CTpyKTypa npeanoKeHus no palioHam npecTUxHOCTH

® Uctounnk: http://www.dvnovosti.ru/khab/2017/04/03/64418/
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B mMapTe yMeHblleHWe CpPeAHer CTOMMOCTM KBafpaTHOro MeTpa wuass B Xabapoztke Oblno OTMeYeHO B
BONBINAHCTBE CETMEHTOB PbiHKa. A C3MOEe 3HAUUTENLHO® RafeHue LeHbi HabnwoasAoos B LUeHTPe roposa U B
cpeaHeil oTAaneHHOCTH OT Hero. B LieHTpe ropofa OeweRne cTaiy 3anpaluvBaTh 33 KBEA0aTHLIM MeTp Y KBapTup

YAVUIIEHHOW M HOBOW NMAaHMPOBKK (B cpefHem Ha —3,9% w —0,7% cooTBeTcTBEHHO). Fipmuem cHuKeHne Bbino y
KBaPTHP 3TUX NNaHUPOBOK BCEX PA3MEPOE.

Tabnwmuz 19, CpefHas CTOMMOCTb KB PaTHOTO METpa KEapTUp B Mapre 2017r., B pyG.

Lierrp Briixe B cosanen
KUBHTRY | CTAANSHHOCTY
Man oCeMeRKl 119 047 52 741935 53854 17
HOBOF MNAHUPIBKH ‘ 7531432 ad 132 58
CTENWHIN 49 8158 27 40 359 50
g

o
£1442 9

82 210..
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B cpenreit 0TOANEHHOCTYM AUAEPaMMK CHMWXEHUS OCHOBHOTO NOKa3aTess pblHKa HEeOEMMMOCTY B MapTe crtanu
OLHOKOMHATHbIE KBAapTUPbi HOBOW MAHMPOBKM (—2,8%), 0OHO— ¥ [OBYXKOMHETHbLIE HBaPTUPbl YAYULIEHHON
MNaHvpoBKY (—3,3% u —6,7% COOTBETCTBEHHO) U OBHC— ¥ TREXKOMHATHbIE «XpylueBKu» (—1,2% 1 —3%).

B HEKOTOpbIX CEerMmeHTax pbiHKa xOTa u Gbll OTMeuer POCT CTOMMOCTM KBafipaTa, HO CUTYEUMA B HUX He MOornia
nepenomMmuTh 0blLe TeHAEHUMN PbIHKE. BoIPOCAU 3a MECsH, NUilb LIEHbl NPe/IOKEHWS Ha KBaZpaTHbi MeTp y
TPEXKOMHAaTHbIX KBapTWUp HOBOM manupoBkn Bamwe k ueHTpy (2,2%) u B cpegHeit otpanenHoctn (0,9%), y

ABYXKOMHATHbIX KBapTUP 3TOW M/IaHWPOBKU B 3TOM Me palioHe NPecTMskHOCTM (2%) M Y OJHOKOMHATHbLIX Ha
OoKpaunHax (3,9%).
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Tabnuua 20. CpepHAs CTOMMOCTb KBapTUP 1O paiioHam MpecTMKHOCTY Ha 01.04.2017r., B Tbic. pyb6.

Lewrp
1-KDRH . 2-KOMH. 3-KOMH.
MEFIC CERE HK3 2 500,00 —_— e
HOBOH NNaHnp oeKkH 342161 6 269.86 7931.90
CTankHKA 1656.00 391667 434111
YITYULLIE HHOMA NN 8HW poBKM 311000 338563 391250
XpyLUEBKE 276063 317238 3716.67
briswe KUeHTPY
MENO CeMe TKa 150000 —_ —
HOBOWA MI1AHMPOBKY 292649 438349 542472
CTanuHKa 1860.00 271658 2883.33
VITYULLIE HHOM NNaHK puBKK 221875 278000 3365.00
XKoyLUeBK 221353 2 658,50 307500
CpenHell 0TARNEHHOCT 1
WENG Cee ika 155714 1630.00 —
HOBOH NNAaHHpOBKK 243226 3414.09 4 356,00
CTArMHER 146000 226000 3240.00
YITYULLIE HHOM NI 8HM pOBKH 227250 261583 318714
MpyLLEEIE 1 925,00 243571 299400
OkpanHa
ME 0 CRME [KE 143375 1400.00 —_—
HOBOH NNaHKHpoBKH 2402 56 280888 3431.00
CTarnm1HKa 145633 1918.57 2 758,90
VITYULLE HHOR 11T 8H POBKH 1 863,36 240097 298333
HYLLeBKA 183000 2 267 B4 256250

Y KBapTUp y/y4LlWEHHON NAaHNPOBKY KBAAPAT CTanu Npeasiaratb Ha NMPoAaxy A0POXKe Y OAHOKOMHATHBIX KBapTup
61vxe K LeHTPY (3,6%), Y ABYXKOMHATHbBIX Ha OKpauHax (2%) v y TPEXKOMHATHbIX B cpejiHel oTaaneHHocT (4,8%).
Y KBapTUP «XPYLLEBCKOWNY NAaHUPOBKM KBAAPAT CTas JOPONKE TONLKO Y OAHOKOMHATHbIX KBAapTUP B LEHTpe roposa
(4,1%) v HemHOTO NOAOPOXKAN Y ABYXKOMHATHbIX Ha okpauHax (0,6%).

PucyHok 9. Temn nsmeHeHUAa CTOMMOCTH cpeAHero KBagpaTHoro meTtpa 3a rog, B %

Mokasatenu pblHKa Xunba XabapoBcka No MTOram KeapTana HECKO/IbKO OTAMYAIoTCs OT NoKasaresied mapTa M3-3a
HeCyLecTBeHHOTO POCTa pbiHKa B GeBpase, NPy 3TOM COXPaHAN TEHAEHUMIO CHUKEHMNE.

Tak, ecam no uMToram mapTa CpefHue LieHbl KBaJpaTHOro METPa Ha OKpauHax ropoga sbipocan Ha 0,5%, To no
MTOFaM KBapTasia OHU CTanu Huxe Ha 2%. Bauike K LEHTPY CpegHue LeHbl Ha KBaApaTHbI METp XW/iba 33 mecal,
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cTanu Hxe Ha 0,2%, a KBapTafbHbil noxasaTteib B 3TOM paioHe NpecTwHHoCTY BbIPOC B CpefHem Ha 0,4%. Y
KBapTUP «XPYLLEBCKOMY MNAaHUPOBKKU B MapTe CPefiHAA LieHa KBaf\paTa CTasia HiKe Ha 0,4%, & no WTOraM KBapTa/a
BbIpOCAa Ha 3T ke 0,4%.

PucyHok 10. CpegHas cToMmocTb kBaptup Ha 01.04.2017r., 8 ThiC. pyé.
& 888.,1

S-KOPRIH.

Z-KOMH

UEHTP TILOHE K cpennel

T-KOBAH.
WEHTRY OTAANEHHOCTV  gypanHa

K KOHly KBapTana cambilil JOPOTOi KBaApaTHblii METp MPEA/iaraeTca Ha NpOAAXy B CErMEHTE ABYXKOMHATHERX
KBapTMP HOBOJ NAaHWMPOBKM B LEHTPe ropofa co cpesHeit ueHol 938914 pybaa. A peKkOpACMEH NO CTOURACLTH
kBagpaTa {180 Tbicay pybneli) — 3TO MHOTOKOMHATHas KBapTupa Ha yauiue Kaskasckoli obweit nnowaasc 100
KBapaTHbIX METPOB.

Camble [OCTYMHble KBaapaTHble METPbl XWbA B FOPOAE MOXHO HalTh B CErMeHTe [ABYXKOMHATHbIX KBapTHip
CTaNMHCKOM NAaHMPOBKM Ha OKpauHax ropoja. Y HUX CPedHAs LeHa KBajpaTa B KOHLE mapTta cocTaBuia 37937,8
py6/19, XOTA MUHMMaNbHbIE LieHbl HauMHaloTes 0T 21 Thicaduu pybneit. Ho pekopz HU3KOI LeHbl KBEAPaTHOIO METER
B MapTe OCTa/cs 3a ABYXKOMHATHOM «CTafMHKOW» B Monaasckom nepeysike (Brinxe K ueHTpy) ¢ ueHon 197917
pybnsa.

AHaNu3 LeH Ha KBapTupbl B MapTe NoKasal, YTo CPeAHME LieHbl N0 TOPOAY Ha HUX CTaNM HIKE U3-33 CHUKEHUA LeH
MpeaJIoXeHNA Ha KBapTUPbl HOBOM niannposkn (—0,4%), yaydweHHo (~1,8%) u Ha «xpywesku» (=0,3%). Camoe
BoblUoe NPeaioReHne KBapTup Ha NPoAay COXPaHATCA 3a KBapTUpamu HOBOW NAaHUPOBKK. Vi eCnn B CpeHEmM
MO ropoAy LeHa Ha HUX M3MEHUNACh He3HAUMTEIbHO, TO B OTAE/bHBIX CErMEHTaX CHUKEeHUE 6biI0 CYLLECTBEHHBIHA.
TaK, OAHOKOMHaTHbIE B LEeHTpe CTanu rnpeajarateca felesnie B cpeHem Ha 5,5%, 6auKe K ueHTpy — Ha 3,7%, 2 8
cpepHeit oTaaneHHocTy — Ha 1,3%. [lewesne cranu 4BYXKOMHaTHbIE KBApTUPb HOBOW NAGHMUPOBKK Ha OKpauHax
ropoaa (—4%) U He3HauUTeNbHO NOAEWeBe TPeXKOMHATHbIE KBAapTUPbI HOBOW NAAHMPOBKM Ha OKpauHax ¥ B
cpepneit otganenHoctv (—0,3% 1 ~0,2%).
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PucyHok 11. CpegHas ueHa npeasiokKeHus KBapTup Ha 01.04.2017r., B TbiC. pY6.

Cpenasn sena opexaoxenas xeaptap na 1 anpess 2017 E, B TBIC. pydael
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Moanepxanut CHUXKeHWE LieH B ropoae W KBapTMpbl APYTUX MAaHMPOBOK. «BpexHesKu» (KBapTMpLI yAyuLWeHHOM
N/IaHUPOBKM) [PYAKHO [ieIeBe/IM B MapTe B CpeaHel OTAANEHHOCTU OT LIeHTPa, a «XPYLUIEBKNY — BAMXKE K LUEHTPY.
3HauuTeIbHO feWeBne CTaau Npeanarars Ha NPOAAXY OAHO— U TPEXKOMHATHbIE KBapTUPbl 3TUX MIGHUPOBOK Ha
OKpawuHax ropoaa, rae oHu nogetuesenm ot 1% o 3%.

Camble fOCTyNHbIE NO LeHe KBapTUPLI B FOPOJE, BROMHE OMMAAEMO, MPEeSAaraloTca Ha MpoAaNy B CermeHre
OA{HOKOMHATHbIX «CTA/IMHOK» Ha OKpauHax ropoja. 34eck CPe/IHAA LieHa 3a KBapTUPY COCTaBMAA K KOHLY KBapTana
1 munnuon 458 Toicau pybneit. Ho criedyeT 3aMeTUT, YTO KBapTUPh! AGWEB/E OAHOFO MUMOHA MOXKHO HalTH B
AEePEBAHHDBIX [BYXSTaXKKaX CTa/IMHCKOM 3N0XM U B APYruX paiioHax npecTUHOCTY.

Ha obuiem QoHe CHWKEHWA UEH Ha KBapTWUPbl B rOPOAE BbIAENAIOTCA OTAENbHbIE CerMeHTbI, B KOTOPbIX 6bin
a © 9 e
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DTMEUEH POCT CPEAHMUX LEH.

Tak, 3a 04HOKOMHATHbIE KBApTHPbi HOBOM MAaHKWPOBKM Ha OKpauKax ropoJa B mMapTte CTanu 3ampaiumsars Oonblie
Ha 5,3%, a 33 KBapTupb! YAyHLeHHOW NAanuposku Bamxe K ueHTpy — Ha 6,4%. TofHANKCE 33 MECAY LeHbl B
UEHTPE ropoia Ha «XPYLLEBKM» ¥ KBAPTUPbLI YAYYLIEHHOW nnaHuposky (4% 4,5% cooTBETCTBEHHO].

PucyHoK 12. CpegHas CTOMMOCTE KBaZPaTHOIO METPa MUAbA Ha BTOPUYHOM pbidke Xabapoecus, B goan. (no
wypey LB Ha nochepHull geres mecaua)

1080 oL

119000
1079,28 s
106612 %
)ﬁ.\\ 1054,42
1039,28
108000 —pt e
105553
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@/\ 102145

102352 1014,09
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Y TPEXKOMHAaTHbIX KBapThp B MapTe BbIPOC/a LeHa NPefioeHns Ha KBapTupbl HOBOM NIaHMPOBKYM B LEHTPe U
6nke K ueHtpy ropoga {1% u 2,9% cooTBeTCTBEHHO). Mogaepsanu UX B POCTE TPEXKOMHATHLIE KBapThbl
YNYULWEHHONW NAAHKPOBKYU BAvKe K LeHTPY (2,8%) 1 «XpyLLEBKM» B cpeaHEN oTaaneHHocTu (2,9%;).

Lna cambix COCTOATENbHbIX HallMX COrpaaaH, a Hanorosas cayxba OTMedaeT, YTO y Hac B Kpae ecTb NIAM C
AOXOA3MM NO HEeCKONbKY ASCATKOB MUAAWOHOB pybnel B rog, v Jame MW/IMapAepbl, Ha PbiHKE npefiaraiorcs
KBapTMpPbI N0 LieHe cBbilwe 20 MuAMOHOB pybneil. A camas Joporas KBapTMpa B mapTe npej/iaranach Ha Npoaawy
8 gome no yauue TypreHesa obwel naowaasio 300 KBapaTHbIX METPOB 3a 24 Muan1oHa pybnei.

KaK Bb! HU M3MEHAIUCH LleHbl U3 MeCAlla B MeCal, NO UTOramM KBapTtaia cpegHne LEHbI B ropoae Crani HUXKE. 3a
OOHOKOMHaTHbie KBapTUpbi CTa/iM 3anpallineat MeHblUe B CpedHemM Ha 0,8%, z3a AOBYXKOMHETHBIE — Ha 0,4%, a
TPEXKOMHATHbBIE KBapThupbl Crasin gellessie Ha 1%.

M Takasa TeHOEHUMA CHMKEHWMA MOXET COXpaHMTbCA [0 NeTHUX MeCAUEB, KOr4a pbiHOK, CKOPE!’I Bcero,
fIPNOCTaHOBUT CBOU konebaHusa us-a OTNYCKOB ¥ B OXUdaHWUM OCeHHero pocra.

LieHbl Ha HedsLUMOCcMs e Xabaposcke 8 mapme 20172,

B 0630p BKAKOYEHDB! CTOMMOCTL Ha PocpmanTe HOBOCTPOEK M KBapinp BTOPUYHOTIO pPbiHKAG. ”pOMBBEQEH pacyer
cpe,quﬁ CTOMMOCTHU apeHObl OAHOKOMHATHbLIX U ABYXKOMHATHbBIX KBAPTUP U O(I)MCOBn9

Tabnuua 21. O630p UeH Ha HegBWXUMOCTb B Xabaposcke B mapte 2017 1.

MPOJAMKA
KsapTupbl 725 iss F,’V?'ﬁ' @ 0.57% +0.46% -1.08% 88
- BropuuHblit 71323 pyb. 3a +0.44% +3.7% +0.57% 77
PbLIHOK KB.M.
APEHJA
1 komHaTHbie 17313 py6. 8 -2.26% -35.88% +27.23% 16
KBapinpbl MecAy,

*https://rosrealt.ru/Habarovsk/cena
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2 KomHaTHbIE 21350 py6. 8 +1.4% -30.64% +14.53% 20
KBapTUPBbI MecsLy,
Odbucs! 10091 py6. 33 +3.18% -5.06% -7.61% 11
KB.M. B [0

Ucmoyunuk uvgopmayuu: calim rosrealt.ru

BbiBoAbl N0 pesyabTaTam aHa/iu3a pbiHKa 06beKTa OLeHKH

Tabauua 22. OCHOBHbIE XapaKTePUCTUKK PbIHKA Xuaol HeaBukumoctu (Keaptupbi) B Xabapoeckom kpae (®CO
7 n.11)

LieHbt - npefnoXeHua  HaXo4AaTCA B OTPULATENLHOW -~ UHAMUKE,

[uHamuka poiHKa
YBEAUYMANUCE CKUOKU NpU Npoaame

Cnpoc CokpauieHne cnpoca

Mpegnoxerue OrpaHuyeHHoe

JINKBUOHOCTL Ouenb HU3Kaa

KonebaHus LieH Ha pbiHKe OLLEeHUBAaeMOrc obbekra MpucyTcTBYIOT HE3HauuTe/bHble Konebanus
EmKocTb pbiHKka HesHnauntensbHas

CpepHan UeHa npegaokeHua Ha KBapTUpbl B mapte 2017 1. B
Xa6apoBcKe no favHbim calita Pocpuant coctaguna — 72 566 pyb.
3a k8.m. CpegHsas UeHa apeHabl 1-0i KBapTupkl 8 mapte 2017 1.8
Xabaposcke no ganHbim caita Pocpuant coctasuna 17 313 py6. 3a
KB.M., @ apeHaa 2-X KOMHaTHOW KBapTupbl coctasuna 21 350 pyb. 3a
KB.M.

JmanasoHbl y4ensHol LeHbl NpeanoxKeHuii u
apeHabt kBapTup B Xabaposcke B anpene 2016r.,
py6./kB.M

Hcmoynuk uHgopmayuu: calim rosrealt.ru

4.5. AHA/IV3 HAUBOJIEE 3®®EKTHUBHOIO UCIIOAb30BAHKA

B coorsetcTBMM ¢ MexgyHapogHblm cTaHgaptom ¢uHaHcoBol oTtyetHocTu (IFRS) 13 «QueHka cripaseanmsoit
CTOMMOCTU» NPU OLEHKe CripaBesInBoi CTOMMOCTU HeDUHAHCOBOIO aKTMBA YUMTLIBAETCA CMOCOBHOCTb YYacTHUKA
PbIHKa reHepupoBaTbh 3IKOHOMMYECKME BbIfOAb! MOCPEACTBOM  Haunydwero M Hambosnee 3sddekTUBHOrO
NCNONb30BaHUA aKTUBa MAK TMOCPEACTBOM €r0 NPOoAaXu APYroMy YYaCTHUKY PblHKa, KOTOPbIA UCNonbL30Ban 6bl
OaHHbIA akTUB Haunyywmum u Hanbosiee adppekTneHbIM 06pasom.

Ons Hannyduiero u Hamnbonee 3¢¢EKTMBHOI’O NCNoNbL30BaHNA HEd)MHaHCOBOFO aKTUBa NPUHUMAETCA B pacyert Takoe
UCnNonL30BaHMe akKTUBa, KOTopoe ABaAeTCA CbVIBM‘—IECKM BbINOJ/IHMMbIM, KOpUANYECKKM AONYCTUMbIM U (t)MHaHCOBO
onpasAaHHbIM, KaK U3NI0KEHO HUXKe!:

(a) ®Pusnuecku BLINOHUMOE MUCNOB30BAHUE NPEAYCMATPUBAET YUET GUBMUECKUX XapaKTePUCTUK aKTUBA, KOTopbIe
YHaCTHUKM PbIHKA YYUTbIBaNM Bbl NPU YCTAaHOBIEHUW LieHbl Ha aKTUB (Hanpumep, MECTOHaXO0XKAeHWe UNKn pasmep
umyLecTsa).

(b) HOpuamnuecku ponycTtumoe MCNONb30BaHUE MpPeAyCMatpuBaeT yyeT /obbiX IPUAMUECKUX OrpaHuueHuin Ha
MCNOJ1b30BaHMe aKTUBa, KOTOPbIe YYaCTHUKM PbIHKA Y4UTbIBAAM Obl MPU YCTAaHOBAEHUM LiEHbI Ha aKTUB (Hanpumep,
fipaBuia 30HUPOBAHUA, TPUMEHUMBIE K MMYLLECTBY).

(c) ®uHaHcoBO onpaBAaHHOE WCMO/Ab30BaHWE NPeAyCMaTpUBAaET yyeT Toro ¢akra, reHepupyet i GUIMUECKM
BbINOJIHUMOE U I0PUAMYECKM [ONYCTUMOE WUCMOMb30BAaHUE aKTUBA AOXOH, WM MOTOKM AEHEeMHbIX cpeacTts (c
y4yeToMm 3aTpaT Ha npeobpazoBaHMe aKTVMBa K TAKOMY WMCNONb3OBAHWMIO), AOCTAaTOUHbIE 1A MOJIyYeHUA AoXoAa Ha
WHBECTMUMIO, KOTOPbI YY4acTHUKM pbiHKa TpeboBanu 6bl OT WMHBECTUUMWM B [aHHBIA aKTUB NpU AaHHOM
MCNONb30BAHMMN,

Havmquee u Hanbonee Bd)(bEKTVIBHOE UCNoNb30BaHue onpefenaeTca C TOYKM 3PeHUA y4aCTHUKOB PbIHKE, OdXe
ecnan  npeanpugTUe  npeaycmarpuMBaeT  MHOE  UCNOoJib30BaHue. OgHako npeanonaraeTca, 4YTo TeKyulee
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MCNoNbL30BaHUe npeanpuaThem HEQDMHaHCOBOFO aKTUBa ABNAETCA HanWNyyllnm U naubonee 3¢¢EKTMBHblM erg
MCNONb30BAHMEM, 338 WCK/IOMEHWEeM C/lydaeB, KOorga pPbIHOYHbIE UK apyrue d)aKTOpbl YKa3biBaloT, 4YTO MHOE
MCN0J/Ib30BaHMe aKTUBA YHACTHHUKaMKM PbliHKA MakCumMaibHO YBEMNUMNO Dbl ro CTOMMOCTE.

17 TOro, 4ToBbl COXPaHUTbL CBOE KOHKYPEHTOCMOCOBHOE NOMOMeHVe, Wiv NO APYTHM NPUYKHEM NpeAnpusTHe
MOYKET NPVHATH PELIEHNE HE UCTOb30BaTb aKTUBHO NPUOBpPeTeHHbIN HEQUHAHCOBLI aKTUB WK HE MCNO/Ib30BaTL
[aHHbI aKTMB Haunydwum u Haubonee sdpdexrtuBHbIM OBpasom. Hanpumep, Tak moxer 06CTOATL Aeno ¢
NPUOBPETEHHBIM HEMATEPUAbHBIM aKTUBOM, KOTOPbIN Npeanpusiue NAaHUpyeT UCTONb30BaATH C onpeneneHHok
33lLMTOM, NPeAOTRpaLlan ero UCMOIb30BaHKe APYFMMMU NMuami. Tem He mMeHee NpeanpuaTue JO/DKHO OUeHNBaTL
CApaBe/IMBYI0 CTOMMOCTb He(GMHAHCOBOTO aKTMBa, NPWHKWMAEs [ONylieHWe O ero Jiydlem u Hanbonee
5hPEKTUBHOM UCNONB30BAHUY YHACTHUKAMM PbIHKE.

3aKk/Mi0ueHre 0 HaUuayylem UCNO/b30BaHNU OTpaxaeT MHeHre OUeHILYKa B OTHOWEHNMM HaU/YHLIero 1 Haubonee
SGGEKTUBHOMO MCNO/b30BaHUA OBBEKTa OLEHKM, MCXOAA W3 @HaNn3a COCTOAHMR PoiHKa. MoHATHe «Hanaydwee u
Hanbosiee 3dPEKTUBHOE UCAONb30BaHWE», npumeHaemoe B fAaHHom OTyeTe, nOAPasymeBaeT Takoe
MCNONb30BAHUE, KOTOPOE M3 BCEX PasyMHO BO3MOXHbIX, GU3MUECKM OCYWECTBUMbIX, GUHAHCOBO-NPUEMIEMBIX,
L0/KHBIM 06pasom 0BecrieyeHHbIX 1 IopUaMHecky AoNYCTUMBIX BUAO0B MCNonb3oBanna ObbekTa obecrieymBaet
MaKCMMasbHO BbICOKYIO TEKYLLYIO CTOMMOCTb BYAYLIMX IeHEXHbIX TOTOKOB OT SKCM/lyatauuy HeABWXMMOCTA.

Kak BMAHO M3 rpUBEAEHHOTO Bbllle OnpeensHus Haunydwee v Hanbonee 3G@EKTUBHOE WUCNONb3OBAHME
HEABMKMMOCTM ONpesenseTcs NyTem aHanv3a COOTBETCTBMA MOTEHUMANbHLIX BapuaHTOB €e MCMOo/b30BaHNA
CABAYIOLMM KpUTEPUAM:

NOTEHUMAN MECTONONOKEHMA - pocTynHOCTHL y4acTKa (nogbesn K Hemy), HeypobCcTBa pacno/ioKeHus
3eMEIbHOTO Y4aCTKa, CKPbIThIe ONAaCHOCTY PAacnoNoKeHua.

PLIHOYHbLIA CINPOC - HaCKOAbKO MAaHMpyemblii BapuaHT MCNO/b30BaHMA 3EMesibHOTO y4acTKa npefcraBnsaer
MHTEpeC Ha AaHHOM pPblHKEe W B [aHHOA MECTHOCTW. AHa/iM3MpYeTcs YPOBEHb CNpOCa v MPEANoXeHUa Ha BCe
OBBEKTBI  HEABWKMMOCTM  PasiMdHOTO  QYHKUMOHANbHOTO — HasHayeHWs.  AHanu3upyloTea  LOCTOMHCTBA
HeBUXMMOCTH, obecnednBaloLime eé KOHKYPEHTHO CNOCOBHOCTL 1 HeOCTaTKM.

[ONYCTUMOCTb C TOYKM 3PEHMA 3AKOHOLATENBCTBA (MPABOBAA OBOCHOBAHHOCTb) — xapakrep
NpeanosiaraemMoro  UCNoab30BaHWA He NPOTUBOPEYMT  33KOHOAATENbCTBY, OFpaHMHMNBAOLIEMY foencramna
coBCTBEHHMKA YUACTKOB, M NOOKEHUAM 30HUPOBAHNA.

DOUINYECKAA BO3MOMHOCTb — BO3MOXHOCTE BO3BEASHMA 34aHUI C LENbI0 HauAY4lWero u Hanbonee
3bGEKTUBHOIO UCNONL30BaHUA UX HA PaCCMATPUBAEMOM 3EMENILHOM yHacTKe.

®UHAHCOBAA OMPABAAHHOCTb - paccmoTpeHue Tex (GM3UYECcKM OCYLLeCTBUMBIX M pa3pelieHHbIX 33KOHOM
BapuaHTOB UCMNOJ/Ib30BaHUA, KOTOPble BYAYT NPUHOCUTE AOXOL,.

MAKCUMAJIbHAA SODEKTUBHOCTb (ONTUMABHBIM BAPUAHT UCNOJIb30BAHMA) - paccmoTpetne Toro, Karom
13 GU3NYECKM OCYLLECTBUMBIX, NPaBOMOUHbLIX M GUHAHCOBO OMNPaBAAHHbLIX BAPUAHTOB MCNONbL30BAHUA O6beKTa
6yAeT NPUHOCUTE MaKCUMAabHbBIM YUCTbIA [OXOA, UM MaKCUMa/IbHYK TEKYLLYIO CTOMMOCTb.

B cooTBeTCTBUM € TK P® cOBCTBEHHUK KUOTO NOMEILEHNA MOXKET UCNONB30BaTL €0 A/1A IMYHOTO NPOXUBaHUA ¥
MNPOXMBAHMA ero YNEHOB CEMbM, pasmelleHne COBCTBEHHUKOM B MPUHAANENKALLEM eMy KUAOM NOMeLeHUN
NPeANPUATUIA, YUPEXAEHNI, OpraHu3aunil 4ONYCKaeTCA TONBbKO Moc/e NepeBoia Takoro NOMELIEHUs B HEXWU/IOE.
MepeBos, NOMELLEHWI M3 XUIbIX B HEXU/ble NPOU3BOAWTCA B NOPAJKE, YCTAHOBNEHHOM 33KOHOLATE/NbCTBOM.
MepeBoa, KUbIX NOMeLLeHnit B HEXWNoi GoHp, uenecoobpaseH, KOTAa OHW PacnoNoXeHbl Ha 1 3Taxe, TK.
MMEeTCA BO3MOMHOCTb 0B0pYyA0BaHMA OTAENLHOTO Bxoja. Ha ocHOBaHWM NPOBEAEHHOrO aHaau3a MsMeHeHue
TEKYLLEro WCMO/b30BaHuA obbekTa npefcrasnsetca OUEeHIWMKamMM GUHAHCOBO Helenecoobpaskbim. YuuTbiBas
CAPOC Ha PbIHKE XKW HEABWXMMOCTM, Haunyywmm v Haubonee 3GPEKTUBHBIM MCMONb3OBAHNEM 06beKTa
OUEHKM ABNAETCH €70 HbiHELHEE UCMONb30BaHNE B KAYeCTBE XMJ/IbiX KBapTuUp.

— KOHEVBTALHORHAS FPYANA
REFAPTAMERT GUEREN
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T'JIABA 5. ONMCAHME MPOLECCA OLEHKH

5.1. Copepxanne u 06beM PaGoT, OCYIECTRAAEMbIX IPH IPOBeeHNUN OLECHKH

B cootsetcteuu ¢ n. 23 rn. V QesepansHoro craHAapTa oOLEHKU «ObuLme NOHATMA OLEHKM, NOAXO/bI K OLEHKe U
TpeboBaHmua K nposeAeHuio oueHkn (GCO Nel)» nposegeHue OueHKM obbekTa BKAloyaeT B ceba cneayoume
nocnenosarenbHble 3Tanbi:

1. 3akntoyeHue [loroBopa Ha OkasaHue yciyr no OUEHKe, BKAKOUaoWero 3afaHue Ha npoBeaeHue oueHku. Ha
AaHHOM 3Tane UAEHTUOULMPYIOTC OBBEKT OLEHKM, UMEIOWMECH UMYLLECTBEHHbIE NPaBa Ha HEro, COriacyeTcs
£,aTa OLLEHKHU, a TaKkKe GOPMUPYIOTCA LEJTb U 33/4a4a OLLEHKM.

2. MpeasaputensHblit aHanus, cbop v ot60p UHbOpMALMK, HeoBXOAMMON Ans nposefeHus oueHkU. Ha
AAHHOM 3Tane aHanusnpyeTca M oT6upaeTca MHPOPMaLUA, CYLECTBEHHAR ANA ONpeaeneHns CTOMMOCTM O6beKTa
OUEHKM TEMW NOAXOAaMM U METO/JaMM, KOTOPbIE Ha OCHOBaHUM CyKAeHWA OLEHLMKA A0MKHBI BbiTb NPUMEHEHDI
Mpuv NPOBEseHUU OLEHKM, B TOM YUC/E;

o NHOOPMALMA O MONMTMHECKMX, IKOHOMUYECKUX, COLMANbHBLIX, 3KOMOMMYECKUX M MpoYMX ¢bakropax,
OKas3blBalOWMX BMAHME HAa CTOUMOCTE O6beKTa OLLEHKM;
® nHpopmauma 06 OBbEKTe OUEHKM, BKAlOYas NPaBOYCTAHABIMBAIOLME [OKYMEHTBI, cBeaeHus 06

obpemeHeHUax, cBA3aHHbIX ¢ OGBHEKTOM OLeHKM, UHhOPMALMA 0 duauueckux ceolicteax OBbLEKTa OUeHKM, uX
TEXHUHECKUX U SKCI/IYaTaLMOHHbIX XapaKTEPUCTHUKEX, U3HOCE M YCTapeBaHUUM, MPOLLLIX M OXUAZEMBIX JOXOA3X U
3aTpaTax, [jaHHble OYXranTepckoro yyeta M OTYETHOCTM, OTHOCAWWMECA K OBBEKTY OUEHKM, a Takwe MHas
UHPOPMALMSA, CYLLECTBEHHYIO [I/1A ONPeAeeHna CTOMMOCT OB bEKTa OLIEHKM;

o WHGOPMALUMA O CMIPOCe W NPeAJIOKEHUU HA PbIHKE, K KOTOPOMY OTHOCUTCA OBBLEKT OLEHKM, BKAIOYas
MHbOpMauMio O ¢akTopax, BAMAIOWMX Ha CAPOC U MNPELJIOKEHWE, KOMMYECTBEHHBIX M  KayecTBEeHHbIX

XapaKTepucTUKax AaHHbIX GakTopos.

3. AHanus Hanbonee spGeKTMBHOTO UCMNONb3oBaHMA OBbEKTa OueHKM. Ha AaHHOM 3Tame paccmatpusaetcs
IOPUANYECKM BOZMOXKHOE U GU3NYECKM OCYILECTBUMOE UCMONb30BaHne OBbeKTa OLeHKH

4, MpumeHeHue NOAXOA0B K OLEHKe (CPaBHUTE/ILHOO [JOXOAHOTO W 3aTPaTHOTO), BK/IOYAA BLIGOP METOAOB
OLLEHKM, U OCYLLECTB/IEHME HEOBXOAMMbIX PACYETOB B PAMKAX KaXKA0T0O U3 NOAXOL08.

5. CornacoBatue (0606uieHne) pe3ynLTaToB NMPUMEHEHMA MOAXOA0B K OLEHKE W ofnpegeneHue UTOroBou
B&/IMYMHBI cTOMMOCTM OBbekTa oUeHKU. Ha aTom 3Tane npoBoauTcs cyEbeKTMBHOE B3BELIMBAHWE PE3y/LTaTos,
MOJYYEHHbBIX B NPOLECcce NPUMEHEHUA TPEX NOAXOL0B.

6. Coctaenenune Otueta 06 oueHKe. Ha AaHHOM 3Tane COCTaBAAETCA NOMHAA MUMCbMEHHasA Bepcua OTueTa,
Bpounopyetca, HymepyeTcA, noanuchiaetcs OLEHLMKOM, NPUHUMABLUMM yyaCcTMe B OUEHKE, a TakKwKe
NpeacTaBuTeNnem IOPUANYECKOTO NNUE, C KOTOPLIM OLEHLLMK 3aKAI04WA TPYAOBONM AOFOBOP, 3aBEPAETCA NeyaTbio
OUEeHOYHOW OpraHM3aLMmn 1 NepesaeTcs 3akasumky.

5.2. ITPUMEHEHUE MOAX0/J0B K OLEHKE OFBbEKTA

Memodsi oyeHku peiHOYHO cmoumocmu

B COOTBETCTBUM C POCCUMCKUMM OLIEHOYHBIMM CTAHA3PTaMM NpouUeaypa OUEHKM PHIHOYHON CTOMMOCTH
oueHueaemoro obbekTa B 0bLem cyyae NPOBOAUTCA C UCTONb30BAHUEM TPEX NOAXOAOB:

@ A0X0O4HOTO,
@ 3aTpaTHOTO,
@ CpaBHUTENBLHOIO.

Kaxkabit U3 3TUX NOAXO[0B MMEET CBOM CneLmduUIeckme MeToabl U npuemMsl. BO3MOXHOCTb U uenecoobpasHocTb
NPUMEHEHUA TEX MM UHBIX NOAXOA0B K OLEHKE 3aBMCUT OT XapaKTepa OLEHMBAEMOro 06beKTa, ero pbIHOYHOro
OKPYXKEHWA, CYTU TUMMYHBIX MOTMBALUMA UM [AeWCTBUIA NOTEHUMaNbHbIX apeHfgogarencit m apeHAaTopos,
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ZIOCTYMHOCTY U KA4eCTBa HeoBXOAMMO UCXOAHO KHOOPMALIMK.

TMowne nonydeHna pesynbTaToB OUEHKK NO KaKpoomy 13 NPUMEHEHHDBIX NOAX040B OCYIMECTBAAETCH coriaCoBaHue
DE3YNLTATOB, U PACCYMUTbIBaeTCa UTOTGBan BenmMunHa pbiHOL-IHOI‘/Ji CTOWMOCTH OLLeHUBaemMOro obbekTa.

MemoOs oueHKU criposednuscil crmoumocmu

B coOTBETCTBMM € MesKayHapoaHbiv CTaHaapTom ¢uHancosol otuetHoctu (IFRS) 13 «Ouehka cnpasennuBoi
CTOMMOCTU» Tpems Hanbonee WHPoKD MCNO/b3YEMbIMY METOAaMY OLEHKN CrpaBeyinBoi CTOMMOCTY ABNAIOTCH

@ DBIHOYHbIA NOAX0A;
3aTpaTHbIi NoAXo4;
2 NOXOAHbINM MOAXOA.

3aTpaTHbIl NoAxoA: MeTog, OLeHKK, NPy KOTOPOM OTPaXaeTca Cymma, KoTopas notpeboBanacsk bbl B HacTOAWMN
MOMEHT ANA 3aMeHbl NPOU3BOAMTE/bHOW CNOCOBHOCTM aKkTkiBa (4acTo HasblBaemas TeRylel CTOMMOCTbBIO
3aMELLEeHNs).

ToxogHbiii noaxon: MeTogpl OUEHKM, KoTOpble npeobpasosbiBaioT byayuie cymuibl (Hanpumep, NOTORYU
ZIEHEXHbIX CPEACTB UK AOXOAbI 1 PACXOAbI) B BAUHYI0 CYMMY Ha TEKYLLMA MOMEHT (70 ecTb [MCKOHTUPOBaHHYI0).
OueHKa cnpase/inBoi CTOMMOCTY OCYLIECTB/IAETCA Ha OCHOBE CTOMMOCTH, 0603HaY2EMON TEKYILUMY PbIHOYHbIMY
OXMARHUAMM B OTHOLLEHUM TaKUX BYAYLMX CYyMM.

PuiHOUHbBIN NoAxo; MeTos, OLEHKM, NIPK KOTOPOM UCHO/Ib3YIOTCs LieHbl U Apyraa COOTBETCTBYIOWIAA nHpopmaums,
reHepVpYeMan PhIHOUYHBIMM CAEAKAMM C UAESHTUUHBIMY UK COMOCTaBUMbIMM (TO eCTb aHANOMMYHbIMY) aKTUBAMMY,
oBR3aTENILCTBAMM WK FPYNNON akTUBOB M 06A3aTebCTs, TaKoM KaK busHec.

5.3. ONVCAHYE ¥ BEIBOP METOJOJIOTHYECKUY NOAX0A0B K OLLEHKE OBBEKTA CLEHKE

5.3.1./l0oX0HBIV OEXOL

B cootBeTcTBUM C MewayHapoHbiv CTaHAapTOM punancosoi otyetHocTn (IFRS) 13 «OugeHka cnpasen/iMBoiA
CTOMMOCTU» [OXOAHBIN NOAXog, npeanonaraeT npeobpasosaque Byaywmnx cymm (Hanpumep, [eHeXHbIX NOTOKOB
WAY [OXOLOB M PacxofoB) B OfHY Tekyuwyio (10 ecTb OVCKOHTUPOBaHHYI0) Benunumsy. Korga ucrnonbsyercs
Z[IOXOHbBIN MOAXO[, OUEHKa CnpaBefsvBOM CTOMMOCTU OTpaaeT TeKyUMe OMWA3HUA pblHKa B OTHOLEHWM
yKRa3aHHbIX ByayLnUX cymm.

K AaHHbIM METOaM OLEHKM OTHOCATCA, Hanpumep, ciesyouimne:
{a) MeToap!, OCHOBaHHbIE Ha pacyeTe NpUBeAEHHON CTOMMOCTH

{b) Moaenun onpeseneHns LieHbl OMNUMOHa, Takne Kak dopmyna Baska - Woynsa - MepToHa nau BuHoMManbHada
mogenb (To ecTb MoAenb, NpeyCmMaTpuBalolias [MCKPETHbIM NOAXO4), KOTOpble NpeaycmaTpuBaloT pacuyer
NPUBEAEHHON CTOMMOCTM W OTP@KalT KaK BPEMEHHYIO CTOMMOCTb, Tak M BHYTPEHHIOW CTOMMOCTH
COOTBETCTBYIOLLETO OMLMOHE; U

{c) mHoronepuoaHas mognenb M36LITOUHON ApubbIAKM, KOTOpas WCNO/Mb3YeTCA ANA  OLEHKM cnpases/iMBoi
CTOUMOCTU HEKOTOPbIX HEMAaTePUanbHbIX aKTUBOB.

HomnoHeHmMbl OUeHKU 1o npuseéem—:oﬁ cmoumocmu

MpuBeaeHHaA CTOMMOCTb (TO €CTb MPUMEHEHME AOXOfIHOTO MOAXOAA) - WHCTPYMEHT, MCNONb3YyeMbliA gas Toro,
410661 NpuBecTM Byaylime CyMmbi (Hanpumep, AeHemHble NOTOKM WK CTOMMOCTHbIE BE/IMUYMHbBI) K TEKyLLew
BE/IMUMHE, MCMOMb3YA HEKOTOPYIO CTaBKy AMCKOHTUPOBaHMA. OUEHKa CNpaBej/MBOi CTOMMOCTM aKTMBa WM
pbazaTensCcTBa € MCNONb30OBAaHWEM pacyeTa NPUBEAEHHON CTOMMOCTM fpejfnosiaraeT yCTaHOB/AEHWE BCex
CABAYIOWMX 3NEMEHTOB C NO3MLMIA YHaCTHUKOB PbIHKA HA AATY OLEHKN.

{a) pacueTHOM OLEHKM BYYLLINX SEHEXHbIX NOTOKOB B OTHOLIEHMM OLEHMBAEMOTO akTHBEa Uik 06n2aTeNbLCTBa;

{b) O}KM‘D,BHM% B OTHOWEHWUN BO3MOMHbBIX KonebaHuid BEANYMHDBL U BPEMEHW BO3HUKHOBEHUA OEHEKHbIX NOTOKOB,

OTPakaioLMX NPUCYLLYIO AeHEXHbIM NOTOKam HeonpeaeneHHoCTb;
P N
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(c) BpemeHHOW cToumocTU geHer, npeacTaBAEHHON CTaBKoM no 6e3pUCKOBbIM MOHETapHbIM aKTMBaM, CPOKM
noratennsa nan Alopaumsa KOTOpbIX COBNajatoT € NepUOSOM, OXBaThiBAEMbIM AEHEKHBIMM MOTOKaMM, U KOTOpbIe
He NpeaCTaBAT HUKAKON Heonpe/ie/IeHHOCTU B OTHOLEHMM CPOKOB U pUcKa AedONTa Ans UX Aeparens (To ecTb
bespuckoBas npoueHTHas CTaBka);

(d) ueHsbl 3a cornacue MUPUTLEA C HEOMPEAENEHHOCTLIO, NPUCYLLEH AEHEXKHBIM TOTOKaM (To ecTb npemun 3a puck);
(e) apyrux GpakTOpOB, KOTOPBIE YYACTHUKM PhIHKA NPUHAMN Bbl BO BHUMaHME B C/IOMMBLLUXCS obcroaTenscTeax;

(f) B oTHOWeHMN 06A3aTeNbCTBA - CBA3AHHOTO C HUM PUCKA HEBLINOIHEHUA, BKIOYAA COBCTBEHHbI KpeauTHBbIit
PUCK opraHusaumm (To ecTb mua, 0643aHHOTO NoracuTh A0AT).

befepanbHbii CTaHAAPT OLeHKM «OBLUME NOHATUA OLEHKM, NOAXO/b! U TpebosaHmna K npoBegeHuIo oueHKu (PCO
Nel)» , yTeepaeHHbi lNpukasom MwuHakoHOoMpassuTua Poccun ot 20.05.2015 r. Ne297, onpepenset [OXO4HbIA
MOAXOA, KaK «COBOKYMHOCTb METOA0B OLEHKU CTOMMOCTM 0ObeKTa OLEeHKM, OCHOBaHHbIX Ha onpegeseHun
OXUJaeMbiX LOXOA0B OT UCMOJIb30BaHUA 0OBbEKTa OUEHKINY.

AoXoAHbIA MOAXOA, OCHOBAHHLIA HAa MPUHLMME OXMAAHMA, OCHOBLIBAETCA Ha MPUHLMNE OXMAAHMS, KOTOPBIi
FIACUT, YTO TUNUYHBIA MHBECTOP, TO eCTb NOKyNaTeb OBBEKTa HEABWKUMOCTY, NPUOBPETAET €ro B 0XUAAHUM
nonydenHns 8 Oyaylwiem AOXOAbl OT €0 KOMMEPYECKOr0 WMCNoNb3oBaHMA. To ecTb, cripaBesamBsas (pbIHOYHaA)
CTOMMOCTb 0BbeKTa HeABUMMMOCTM MOXeT ObiTb OnpejeneHa Kak CymMma Npeno/iaraemMbix [OXOLOB OT
MCNo/1b30BaHUA MOMELLEHUA C YHETOM B NEPCNEKTUBE ee nepenpogaxu (pesepcuu).

Ha nepsom sTarne npu UCNONL30BaHWM [OXOAHOTO NOAX0Aa COCTABAAETCA NPOFHO3 ByAylWMX AOXOLOB OT CAAuM
OLEHWBAEMbIX N/oWazei B apen/y 3a Nepuo/ BlajleHus, T.e. BDEMs, B Te4EHUe KOTOPOTO MHBECTOP coBupaeTcs
COXpaHWTL 3a COBOI NPaBo COBCTBEHHOCTU Ha OGBEKT HEABMMKUMOCTU. ApEH/HbIE MIATEXM OUMLLAIOTCA OT BCex
SKCN/YaTaLMOHHBIX MEepPUOAMYEcKMX 3aTpaTr, HeoBXOAMMbIX [ANA NOAAEPHKAHUA HEABKMMOCTM B Tpebyemom
KOMMEPYECKOM COCTOAHUM U ynpas/ieHuA. [locne yero nporHoO3MpyeTcA CTOMMOCTb O6bEKTa B KOHLE nepuosa
BrajiennA B abCOMIOTHOM WM [0NEBOM OTHOCMTENILHO MEPBOHAYa/bHON CTOMMOCTM BbIPEKEHMM — TaK
HasblBaeman Be/nM4MHA pesepcuu. Ha nocregHem  3Tane  CNPOrHO3MPOBaHHbIE [J0XOAbI UM pPeBepCus
NepecuuTbIBAIOTCA B TeKYllylo  CTOMMOCTb  NOCPeACTBOM — METOAO0B  NPAMON  KanuTanusaumu  uam
JMCKOHTUPOBAHHOIO [IEHEXKHOTO NOTOKa.

Mpaman KanuTanusauua WUCMONB3YETCA, €CAM [OXOf OT OBBEKTa OLUEHKM CTabuneH (PaBHOMEpHO BO3pacraer,
CHWXAETCA U/IN OCTAeTCA Ha HEM3MEHHOM YPOBHE) B J0MOCPOUHOM Nepuoje. BesmumnHa CTOMMOCTH onpesenseTcs
No MeTO/y NPAMON KaNUTaNN3aLMM C UCTIO/Ib30BAHUEM TO/BKO f4BYX NePEeMEHHbIX: CIPOrHO3UPOBAHHOI BENMUUHDI
HUCTOro rof0BOTO A0OX0AA M COOTBETCTBYIOLEN CTaBKM KanuTanusaumu. Takum o6pazom, CTOMMOCTb onpesesiseTcs
AeneHuem CrporHo3npoBaHHOro rofl0BOTO AOX0/A Ha PbIHOYHOE 3HAUEHME CTABKW KanuTanusauMm, KOTopas uau
BBIAB/IAETCA HA OCHOBE PETPOCNEKTUBHOM WK Tekyuiel MHPOPMaLMK O NPOAAKAX U apeHAHbIX COFNALIEHUAX, UK
PacciMTLIBAETCA HA YCIOBMAX KOMNEHCALUUM W3MEHEHMA CTOMMOCTM MEepBOHAYaNbHOrO Kanutana 3a Mepuog
BNageHus.

Bropoit meTos, ncnosbsyembiit 8 pamkax JOXOAHOIO NOAX0AA - METOZ, AUCKOHTUPOBAHHBIX AEHEXHbIX NOTOKOB -
OnpejeNnser CTOMMOCTb HEABMXKUMOCTU Kak CYMMY TEKYLMX CTOMMOCTel Byaylumx 4OXOA08 NyTeM pasaenbHoro
AVCKOHTa KaXJ0ro U3 NepUOAMYECKNX JOXOA0B U CNIPOrHO3MPOBAHHOM By/yLieit CTOMMOCTU HeaBUKUMOCTU. Mpu
9TUX pacyeTax UCMONb3YeTCA CTasKa AAMCKOHTA, B Ka4eCTBE KOTOPOM NPUMEHSETCA COOTBETCTBYIOILAA CTaBKa A0X04a
Ha KanuTas, uHade HasblBaemas HOPMOW MpubsinN NANM HOPMON OTARUM. MeTo/, AUCKOHTUPOBAHHbBIX AEHEMHbBIX
MOTOKOB NMO3BO/NIAET YUECTb HEePaBHOMEPHbIE KoNebaHUA JOXOL0B U PacX0/i08 BO BPEMEHY.

MpumeHnMOCTb foXOAHOTO NoAxosa U BbIBOp MeTosa OLEHKU

[loxofiHbIi NOAXOA OMUPAETCA Ha TaKWUe NPUHUMMBI OLEHKM, KaK NPUHLMI OXMUAAHUA U MPUHLMT NONE3HOCTH, B
COOTBETCTBUM C KOTOPbIMM CripasefinBas (pblHOYHAA) CTOMMOCTL OBBEKTa OLEHKM OTpaxaeT sce Gyaylume
BbITOAbl, No/lyyaemsie COBCTBEHHUKOM OT BNaJeHUsA STUM OGbeKTOM.

Hecmorpa Ha _cyulectsyiowimin Da3BUTLIN _PLIHOK apeHabl XWabA, OH NPOAOJiXKaeT B OCHOBHOM 0OCTaBaThbCs
«4épHbim», [orosopa apeHsbl B _TOAaBAAIOWEM KOMWYECTBE Cly4aeB HuUrae He PEerncTpupyroTca, a orJnara

npousBoanTCA B Buae He obnaraemoit Hasorom HaauvHoWM CyMMbl, I9TO 0OCTOSTENILCTBO HE NO3BOJSET cobpartb
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0O0CTdTOYHOE KONN4YeCTBO D,OCTOBEDHO!:"@ uHOOpMaLIMK O pasmepax aDEHﬁHG% 11dThl ¥ ONERauNOHHbBIX DaCHoL08B 1o
obbeKkTam-aHasoram. Mcnono3osath e MHOOPMAUMID, HE WMERLLYIO JOKYMEHTaNbHOIo NOATBEDRMASHUA U
060cHOBaHNMA OUEHLUMK NOCHUTAN HEBDIMONHBIM, NO3TOMY ,D.,OXO,D,HbB?;'@ n0ax0A Ob1 MCKAYEH U3 DAaCcHETOB.

oz

5.3.2.3aTpaTHBIN HOIY0M

B COOTBETCTBMM C MeMyHapoaHblk: CTaHaapTom (uHancoBoW otuetHoctu (IFRS) 13 «Ouenka cnpasesnnsoi
cToumocTv» Tlpu 3aTpaTHOM MOAXGAE OTPAXAeTCA Cymma, KoTopas notpeboBanack 6bi 8 HaACTOAWMI MOMEHT
BPEMEHM /N8 3aMeHbl SKCIUIYaTauMOHHOW MOLWHOCTKM 2aKTKBa (4acTo HasblBaemas TeKylwek CTOMMOCTHIO
3aMeLleH ).

C no3uumii yHacTHIUKa pbiHKa, ABAAIGILETOCA NPOAABLIOM, UeHa, KoTopas Gkiia Obl NONYYeHa 33 akTMB, OCHOBaHA Ha
CyMMe 3aTpaT, KOTopble NOHEeCeT APYroi Y4acTHMK pbitKa, ABNAlOWMiics nokynatenem, 4tobbl npuobpect unm
NOCTPOMTb 3aMELAIoLLMIA aKTUB, 0B AaI0WNMI CONOCTaBUMbIMN QYHKLUOHEABHBIMU XapaKTepucThKkamy, ¢ y4eTom
u3Hoca. NpUUMHa 3TOFO 3aKI0YaETCsR B TOM, YTO YYaCTHYK PbiHKA, ABARIOWMKIACA NOKynaTenem, He cTan 6bl naatuTb
33 aKkTMB BoNblUe TON CYMMBbI, 38 KOTGPYIO OH MOT Bbl HaliTi 3aMellieHiie 3KCNYaTaLoHHOK MOWHOCTY J4AHHOTO
aKTMBa. [OHATME M3HOCA OXBaTblBaeT (M3MUECKMI M3HOC, Mopasnbhoe (TEXHO/IOTWYECKOe) ycCTapesanne U
3KOHOMMYECKOE (BHelHee) ycTapesakue v ABNAETCA GOAEe LWMPOKKM, YemM NOHATHE amopTU3aLuu s uenen
GWHAHCOBOM OTHETHOCTM (pacnpeaensHne WCTOPUYECKOW CTOMMOCTM} WAM Hanorosbix uwenei (ucxogsa u3
PErNaMeHTUPOBaHHbIX CPOKOB CAyBObi akTuBoB). BO MHOTUX C/iydasx METOS, TeKylel CTOMMOCTM 3aMelieHus
MCNONB3YETCA [U1A OLEHKW ChnpaBefnauBOW CTOMMOCTM MaTepuasibHbiX axTUBOB, KOTOPbIE WCNOAL3YIOTCA B
COUETaHMU C APYrUMU aKTUBaMK B0 € GPYTMMM aKTUMBaMK 1 0DA3ETENLCTEAMM.

®epepanbHbiii CTaHAAPT oUerKn «O6iume NOHATUA OLEHKU, NOAX0Ab! 1 TpeBoBaHMa K nposeaeHuio ouenku (PCO
Nel)» , yreepraeHHbli MNpukasom MubskoHoMpassuTua Poccnui ot 20.05.2015 r. Ne297, onpepenset 3IBTPATHbIN
MOAXOM, KaK «COBOKYNHOCTb METOA0B OLEHKU CTOMMOCTY 00beKTa OLEHKM, OCHOBAHHbLIX Ha Oonpesesnexny 3aTpar,
Heobxoaumblx Ana npuobpeTenus, BOCMPou3BoAcTBa Anbo 3ameuieHus 0ObEKTa OLEHKM C YYETOM M3HOCA U
ycrapeBaHuiy.

Npu OLeHKe CNpaBeanBON (PLIHOUHOM) CTOMMOCTM B pamKkax 3aTpaTHOro noaxona 6aszoBbim ABNAETCA NPUHLIMN
3ameleHna. DTOT NPUHLMI YTBEPKAGET, YTO B/aropasymHbIii NOKynaTefb He 3annatnT 3a 06beKT bobiie, Yem
6ypeT crouTh emy npuobpectu ¢BOBOAHbIA 3eMe/bHbIA Y4aCTOK M CO3A4aTb Y/IYULIEHUR PaBHOW HKENGHHOCTU U
nonesHocTv 6e3 ypeamepHot 3aaepku. 10 aHaNOrMK C 3TUM MOKHO YTBEPRAATh, 4TO BiaropasymHbiit npogasel]
He noKenaeT NpoAaTh OBLEKT AewWwese, Yem CTOMN0 emy npruobpectu cBoboHbIN 3eMeNbHbINA y4acToK U Co3AaThb
YAYYIIEHUA C YYeTOM KOMMEHCALMM 33 ero aKTMBHOCTb M MpUHATbIE PUCKKM (T.e. € y4eToM npubbiin
npeanpuHumarens).

e PacueT CTOMMOCTW NpUOBPETEHUsA UK AONTOCPOHHOM apeH sl CBOBOAHOW M MMeIoLeica B pacnopa eHnn
3&MAK B LI/IAX ONTUMAAbHOTO €€ UCMOJIE30BAHNA.

k4 PacueT BOCCTaHOBUTE/IbHOM CTOMMOCTM HOBOTO 30aHuA.

B ocHoBe pacuerta BOCCTAHOBUTENBLHOW CTOMMOCTU NEXMUT pacyeT 3aTpaT Ha BOCCO3faHMe paccmaTprBaemoro
O6'bEKTa, MCXOOA M3 COBPEMEHHDIX LieH # yCﬂOBlAI?I M3rOTOBNEHUA aHANOTHUHbX 0OBEKTOB Ha onpeneneHHyo 4aTy.

B 3aBUCMMOCTM OT UENu OUEHKKU U HEO6XO,D,MMOI>1 TOYHOCTM pacdera CyulecTByeT HeCKO/IbKO cnocobos
onpepeneHn BOCCTaHOBUTENBHON CTOMMOCTH

- MeTo CpaBHMTEHbHOﬁ eOVHNLIbI]

- MeTo p836MBKM MO KOMNOHEHTaM;

- METOo4 KOJIMYeCTBEeHHOro O6CREAOBBHMH.

@ OﬂpE,ﬂ,EﬂEHME BeNUUNHBI d)M?;W—iEEZKOI’O, d)yHKU,VIOHBﬂbHOI’O 1 BHetHero M3HocoB obbekTa HeABVMXUMOCTI.

@ Onpep,enEHme CTOMMOCTH BOCTPDOM3BOACTBA / 3ametieHnAa obbeKTa YTeM YMEHbLLIeHUA BOCCTaHOBUTENBHOM
CTOUMOCTU Ha BENNYUHY HAaKONJIEHHOTC M3HOCa.

IHORHAS [PYTINA 4%
GUEHEY



Oruer Ne Ol{,D,C Ne141/A{Y}-001-0404 ot 10.05.2017 r.

° CymmupoBaHue NoJIyHeHHbIX CTOMMOCTE BOCNPOU3BOACTBA / 3aMEleHUs U 3eMeNbHOTO Y4acTka AN
noJly4eHnA Ccrnpasef/iMBoi (PbIHOYHOMN) CTOMMOCTY 06bEKTA OLIEHKM B PaMKaXx 3aTpaTHOrO NoaxoAa.

MpumeHUMoCTb 3aTPaTHOrO NOAX0AA U BbIGOP METOAa OLeHKU

pumeHeHue 3aTPaTHOro NoAX0/a B JAHHOM C/ly4ae HeuenecoobpasHo, MOCKO/LKY HE oTpaXKaeT AeiiCTBUTE bHbIX
DbIHOYHbIX MOTUBALMIA U CIOMKMBLUEHCA KOHDIOHKTYDbI LIEH HA DhIHKE KYI/IU-NPOARXKM Kuba. Onpegenenme noam
3aTpar B ofleil CTOMMOCTM CTPOUTE/IbCTBA 3AaHWs, @ TaKKe Bbile/ieHUe 3eMeNbHO A0AM, npuxoasaweics Ha
OueHuBaemble NoMewWeHWA npusedeT K 601bWON NOrPeLHOCTY NpY BbluucneHusax. Peanuzaums metona Tpebyer
Bonblioro ko/myecTea AonyuleHW, KOTOpble 0BA3aTENbHO CKAMYTCA Ha KOPPEKTHOCTM De3yNbTaToB OLEHKM.
Kpome TOro, Npu €ornacoBaHum 3aTpatHOMY NOAX0AY 0BbIMHO NPUAEETCA HaUMEHbWUH BEC, YTO He3HAYUTENbHO
CKa3blBaeTCcA Ha utore.

5.3.3.CpaBHUTEIbHBIN MOAXO [

B cooTsetcTBMM C MexayHapoAHbIM CTaHAAPTOM OUHAHCOBOM OTYETHOCTU (IFRS) 13 «OueHka cnpaBeaMBOWA
CTOMMOCTU» Npu PbIHOYHOM NOAX0/le UCTIO/B3YIOTCA LiEHBI U [ipyras COOTBETCTBYIOWas MHPOPMALIMA, OCHOBaHHas
Ha pesynbrataX PbIHOYHbLIX CAENOK, CBA3AHHbLIX C UABHTUYHBIMU W/IM CONOCTaBUMBIMK (TO €CTb aHaNIorMYHBIMM)
aktTuBamu, o6azaTenbCTBAMM UM FPYNNOI aKTMBOB 1 06A3aTe/IbCTB, TaKoM Kak 6usHec.

Hanpumep, B METOZax OLEHKM, COFNACYIOWMXCA € PbIHOYHBIM MOAXOAOM, YacTo UCNOABb3YIOTCR PbiHOYHbBIE
MYJIbTUNIIMKATOPbI, NONlyYaemble Ha 6ase rpynmbl conocTaBUMbIX CAEMOK. MyALTURAMKATOPbLI MOFYT HaXOAUTHCA B
OnpejeneHHbIX AuanasoHax, Tae Kawod COMOCTaBuMON CAe/iKe COOTBETCTBYET CBOI My/nbTMRAMKATOp. BuiBop
YMECTHOrO MY/NbTUN/IMKATOPa M3 COOTBETCTBYIOWENO AuanasoHa TpebyeT CyXAEeHUs C YYETOM KaueCTBEHHbIX U
KOJIMYECTBEHHbIX (PaKTOPOB, CrieLUPUUHBIX [/i JaHHOM OLLEHKU.

MeToAbl OLUEHKM, COBMECTUMbIE C PbIHOYHBIM NOAXOZOM, BK/IOHAIOT MaTPUYHLI METO/, ONpeseNeHus LeHbI.
MaTpudHbiit METO/, ONPeseNeHNA LieHbI - MaTEMATUYECKUI METOZ, UCTIO/Ib3YeMbIii NPEUMYLLECTBEHHO ANA OLEHKM
HEKOTOPbIX BU/IOB QUHAHCOBBLIX MHCTPYMEHTOB, TaKMX Kak AO/roBble LeHHble Gymaru, KOTOpbIi He nonaraeTcs
/LB HA LLEHOBbIE KOTUPOBKM ONPe/e/IeHHbIX LieHHbIX Bymar, a8 ONMpaeTes Ha CBA3b 3TUX LieHHbIX Bymar ¢ Apyrumm
KOTUPYEMBIMM LEHHbIMU ByMaramu, BbiBpaHHbIMU B KauecTse 6330BbIX.

desepanbHbIi CTaHAAPT OUEHKN «O6LIME NOHATUR OUEHKM, NOAXOAb! M Tpebosanua K nposegeHuio oueHkK (GCO
Nel)» , yTBepwaeHHbId [Mpukasom MumnakoHompasenTua Poccum ot 20.05.2015 r. Ne297, onpepensert
CPaBHUTENbHbIN NOAXOM, KaK «COBOKYMHOCTb METOOB OLEHKW, OCHOBAHHbIX Ha noayyeHmn croumoctu obbekTa
OLIeHKM MYyTEM CPABHEHNA OLIEHMBAEMOTro 06beKTa ¢ obbekTamu-aHanoramu.» OBbeKT-aHanor — 06bEKT, CXOAHbIN
O6beKTYy OLEHKM MO OCHOBHbLIM 3KOHOMMWYECKMM, MatepuasbHbiM, TEXHUYECKMM U OPYTMM XapaKTepucTukam,
onpefenalwmum ero CTOMMOCTb.

CpaBHMTeﬂbelﬁ noaxof pekomeHayeTca NpUMeHATb, Korga AoCTyrHa A0CTOBEpHAana U A0CTarovHana A1a aHanmsa
MH¢0pMaU,Mﬂ 0 UeHaX ¥ XapaKTepucTukax O0ObeKTOB-aHanoros. lMpn atom MOTYyT NOPUMEHATBbCA KaK LUeHbi
COBEPLIEeHHbIX CAENOK, Tak U UeHbl npep,nomes-mﬁ. B PamMmKax cpasHUTeNbHOro noaxosa NPpUMeHAIOTCA PasInYHble
METOAbl, OCHOBaHHbLIE KaK Ha MPAMOM COMOCTaB/ieHUU OLEHMBAEMOro oOBbekTa u 06’beKTOB~aHaI10FOB, Tak #“
MeTO/bl, OCHOBaHHbIE Ha aHan3e CTaTUCTUYECKUX JAaHHbIX U I/IHdJOpMaU,MVI O PbiHKEe obbekra OUEeHKH.

CpaBHWUTe/IbHLIN NOAXOA OCHOBLIBAETCA Ha NPEANOCHIIKE, YTO CYBBEKTbI Ha PLIHKE OCYLLECTBASIOT CAEKM Kymin-
MPOAAXKW N0 aHanormM, To ecTb, OCHOBLIBAACb Ha MHOOPMAaLMM O CXOAHBIX CAENKAX WM MPEJIOKEHMUAX.
Mpeanonaraerca, 4To 6naropasymHbiit MOKyNaTesb PasyMmHbiii NOKynaTeNb He 3annaTMT 3a LaHHbI OBbeKT
Bonblue, 4em CTOMMOCTb JOCTYMHOTO K NOKYMKe CamMoro [elleBoro 06beKkTa aHaorMMUHOTO KauecTBa U Noe3HOCTH.

lMpoueslypa OUEHKWM OCHOBBLIBAETCA Ha CPAaBHEHWW OLEHWUBAEMOrO OGbeKTa C COMOCTaBUMBbIMM OBbEKTaMM
HeABMXKMMOCTU (06BeKTbI CPaBHEHMA WM OBbLEKTb-AHanoM), UCXOAA U3 [aHHBIX O HEJABHO COBEpLLEHHBbIX
CAE/IKaxX KYNNN-NpoAaxn Uu AaHHBIX O LeHax npeanoxernii (nybauyHbix opept) c BHeCeHUeM KOPPEKTUPOBOK Mo
napamerpam, no KoTopsiM 06bEKTbI OTIMYAKOTCA APYT OT Apyra.

Mpu Hanuumm [OCTaTOYHOrO KOAMYECTBA [0CTOBEPHON MHPOPMALMM O HeAaBHUX CAENKAX C NOA0GHbIMM
0bbekTamu, CpaBHUTENbHbIM NOAXOA MO3BOAAET MONYUMTL PE3Y/ILTAT, MAKCUManbHO BAN3KO OTpakaioumni
OTHOLUEHME PbIHKE K OBbEKTY OLLeHKMU.
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NpumeHeHune metoaa CPpaBHEHNA NPOoAaXK NPpenyCMaTpuBaeT caeayiolme nociefoBaTeNbHbie arm:

- cbop JaHHbIX, U3YYEHUE PbIHKA HEBMMMMOCTH, OTEOP 2HANOTOB U3 YKUC/IA CASNOK CASNOK RyNIN-NIPOAANKN U
TIpeAsioKeHUN Ha npoaamy (Ny6andHbix odept);

- nposepKka KMHQOPMaLMK N0 Kaxaomy oTODPaHHOMY aHaiory O LeHe NPOSaXKM ¥ 3anpalwmKBaemoil ueHe,
onnare CAeNKKM, GU3UYECKUX XaPaKTEPUCTIKAN, MECTOMNOAOKERNM 1 MHbIX YCIOBUAX CLEKM;

- daHaNin3 U CpaBHeHUEe KaXX[oro aHanora ¢ 06BbEKTOM OUEHKNK NO BpeMeHN Npoaarku {Bb%mBﬂEHM}O Od_)eprE},
MECTONONAOXKEHNUIO, ¢M3M‘~IECKMM XaPaKTepUucTuKam W yonoBuamM Npoaaru,;

- KOPPEKTMPOBKa LeH MNpoaaX waK 3anpalimBaemsid HeH N0 Kaxwomy aHanory 8 COOTBETCTBUM C
UMEWMMUCA Das3NnYuamMmm mexay HUm 1 ODBEKTOM OLIeHKK;

- COTMIaCoBaHMe CKOPPEKTYUPOBAHHbLIX LIEH aHaN0roB ¥ BbIBOJ NoKasarens CTOMMOCTH obberTa OLLeHKN.

MprmeHnmocTs CPRABHUTENBHOIC NOAXOLS

AH3/IU3 DLIHOYHOM MHOODPMALMK NO3BOJIAET OLEHLIMKY CAENATh BbIBO/, O TOM, YTO MCCAEAYEMBIA CETMEHT DbIHKA
OOCTaTOMHO Pa3BUT, MMEeTCA BO3MOXHOCTb 0TobpaTe AMs pPacyeToB penpe3cHTaTUBHYIO 8u1bopKy 06beKTos
CpaBHeHUa, UAEHTUYHbIX UK B/IM3KUX NQ OCHOBHbLIM LeHoobpasyowmMm baKTopam ¥ BhINOAHUTD OCHOBHVYIO
3afauy, NOCTABICHHYIO Nepe/ OUEHLUWKOM: YCTaHOBUTb PHIHOYHYIO CTOMMOCTL 0DbeKTa CLEHKH.

Bbigo0. Llenbio oyeHku asnaemca onpedeseHue cripasednusol (peiHouHol) cmoumocmu. OueriyuK, pacnonazas
Heobxodumoll uHgopmauyueli Ona onpedeneHus crpaeedausol (pbiHOYHOL) cmoumocmy 06beKma OUeHKU
CPOBHUMEbHBIM [T00X000M, KOMOpbil N0380a8em MOAYYUMb HAOEHHbIe U OOCIMOBEPHBIE DE3YALMAMSs], CYEN
BO3MOMHLIM OMKU3AMbLCA OM 8CEX OCMQTBHBIX 8 10/1b3Y MOCAEOHE20, KOK HOUBOAee TDEKSIIMHD OMPUNAIOUES0
HO 0amy OUEHKU KOHBbIOHKMYPY PbIHKG U MOMUBALUI0 MUNuYHO20 npodasua u nokynamersis.

5.4. COTJIACOBAHME PE3VJILTATOR

CornacosaHue Pe3ynbTaToB NPOM3BOAMTCA NOCNE onpeaenienusn CﬂpaBerﬂ,ﬂMBOf/J] CTOMMOCTH.

OﬂpEp,EﬂEHME WUTOTOBOM CTOMMOCTU 06beKTa OLeHKH, Npu OUEHKE CTOUMOCTHU KOTOpOﬁ KMCNonBL30BA/INCE METOAbE
HECKONIbKMX OUEHOUYHbIX MNoAX040B, OCYWIEeCTBAAETCA MyTeM MaTemMaTMyeckoro B3BetBaHMA CTOMMOCTHbIX
ﬂOKaE’,aTEHEVI, NONYYEHHbIX B NpoLecce aHanusa v OLeHKU C UCNOb30BaHMeEM NPUMEHEHHbIX IOAX0N0B.

CyTb npouecca MaTeMaTUUYeCKOro B3BELMBAHWA 3aK/IOYAETCA B YMHOMEHUM KaXKAOre W3 NOAYYEHHbIX
CTOMMOCTHBIX flOKasatenel Ha BecoBOM KosdpduumeHT. BecoBoW KOIQOUUMEHT - MHOMKMUTENb, MEHbLKMK mnau
paBHbI efuHULE, TNOKa3biBAOWMK OTHOCUTENbHYIO 3HAYUMMOCTb Kak[Or0 M3 MPUMEHEHHbIX NOAXOL0B U
onpeaenawMiica 060cHoBaHHbIM CyxaeHnem OLeHLLMKa. Cymma BECOBbIX KO3QOULMEHTOB COCTaBAACT eANHMLLY.

Jna onpegeneHnA BeCOBbIX KOS(D(DMU,VIGHTOB aHaMM3UPYIOTCA TipeumMyllecTBa U HeOoCTaTKKM MCNOAb30BaHHbIX
METOL0B C YHETOM X8PaKTEPUCTUK K ocobennocTel obbekTa QUEeHKN.
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IJIABA 6. PACYET CIIPABEJIJIMBOY (PBIHOYHOI)
CTOHMMOCTH ObBEKTA OLLEHKH

6.1. Pacuér cipaBe/1uBOH (PRIHOYHON) CTOUMOCTH METOAAMHE CPaBHUTEJIBHOTO
MOAX0Ja

CpaBHUTe/IbHbIA NOAX0A, K OLLEHKe HEeABWXUMOCTY OTPAXaEeT NPUHLMI CAPOCa W NPeANoKeHUs, a TakKe NPUHLMN
3ameleHna. Heobxoaumoin npefnocbiikON A8 NPUMEHEHUSs METOA0B CPaBHUTENILHOTO MOAXOAa ABAAETCA
Hannune uHGOPMaLMM O CAENKaX C aHaNorMYHbIMKU OBBEKTAMM HEeABMMKMMOCTU (KOTOpble CONOCTaBUMbI MO
HA3HAYEHWIO, PasMepy U MEeCTOMONOKEHUIO), NPOUOLIEAWMX B COMOCTABUMBIX YCIOBUAX (Bpems coBeplieHus
COENKM U YCNOBUA GUHAHCUPOBAHUA CALNKK).

OCHOBHbIE TPYAHOCTM NpU MPUMEHEHMU METOLO0B CPaBHUTENIBHOTO MOAXO43 CBA3aHbl C HENPO3PavyHOCTbIO
POCCUICKOIO pbiHKa HEeABMNKMMOCTU. B BONbIUMHCTBE CAyyaeB peasibHble LUEHbl CAENOK € obbekTamu
HEABUKUMOCTU HEW3BECTHbI. B CBA3M C 3TMM 1pW NPOBELEHUM OLEHKM NPUMEHSAIOTCA LEHbl NpeaioXeHnit no
BbICTABAEHHbIM Ha NPoAaky o6bekTam.

B kauecrTse eanHMLUbI CpaBHEHUA BbibpaHa LeHa npeaioseHus o6beKkra 3a 1 m? 0bueit nnowaam O6bekTa.

MeTo

..... o4 ChaBHEHMAa NpoaaM
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A 4 L

obbeKkTa Ha OCHOBe aHa/sM3a HeAaBHUX NMPOAAN COMOCTaBUMbIX OBBEKTOB HEABMMKMMOCTU, KOTOPbIE CXOZHbI C
oueHuBaemMbiM 06bEKTOM NO OCHOBHBIM LIeHOO6Pa3syIOLMM XapaKTepUCTMKaM, TaKUM Kak nepejasaemble npasa
Ha HeABMXMUMOCTb; YC/OBMA (GUHAHCMPOBAHMA CAEMKM; AaTa NpOAaKM; MecTOMO/IOKEHUE, Ka4deCTBEHHblE W
KOJIMYECTBEHHbIE XapaKTePUCTUKUN KBAPTMPbI U ee GU3MUECKOe COCTOAHME.

Bb16op conocmasumbix 06bekmos

B xopme aHanu3a pbiHKAa BTOPMYHOTO KWibs B Nt Co/MHeuyHbld Bbiny BbIGpaHbl cOMOCTaBumMbie OGBEKTHI,
XapaKkTepUCTUKU KOTOPbIX, WM pacyeT cnpaBenuBod (pblHOYHOM) cToMmocTM 1 KB.m O6beKTa OLEHKM npu

UCNONb30BaHUKU CPABHUTE/ILHOTO NoAxXoAa npeacrasneHns B Tabauuax NeNe 23, 26.

Tabauua 23. XapaKrepucTUKY CONoCTaBuMbIX 06beKToB

ﬂepe,a,aaaemoe
npaso Ha Mpasa cobereeHHoctn | Mpasa cobereenHocTy | Mpasa cobcTBeHHOCTH MNpasa cobcrBeHHOCTH
nometeHne
http:/(www.domofon http://www.domofond | http://www.domofond | http://www.domofond
d.ru/2-komnatnaya-
MCTOUHUK . .ruf2-komnatnaya- .ru/2-komnatnaya- .ru/2-komnatnaya-
kvartira-na-prodazhu- . . .
nHbopmaLMm solnechnyy- kvartira-na-prodazhu- kvartira-na-prodazhu- kvartira-na-prodazhu-
169975740 solnechnyy-182043763 | solnechnyy-163955234 | solnechnyy-177320646
TenedoH 84212302656 | T 8924315-80-30, | 0 074.297-00-30 | Ten. 8-963-826-67-60
AnexcaHapa
XabapoBsckuil kpai, XabapoBcKkuid kpal, Xabaposckuit Kpa#, Xabaposckuit kpai,
MeCTONONOKEHE ConHeyHbit E-H, pr. ConHeyHbin E‘H, pn. ConHeywbli E~H, pn. ConHeYyHbIn E-H, pn.
ConHeynsin, ya. ConHeuMbli, yn. ConHe4nbiid, ya. ConHeuHbin, yn.
lecnoros, 24 CrpouTeneit 9 leonoros, 10 MNapkosas, 56
STAR/ITAKHOCTD
Aoma 3/5 2/5 5/5 1/5
Hanume Ectb Ecto Ectb Ectb
HankoHa/noaKmm
Marepuan cTeH Kupnuy Kupnuy Kupnuny Kupnny
DyHKUMOHANbHOE Munas 2-x komuaTtHaa | HKunas 2-x KOMHaTHas Kunana 2-x KOMHaTHas unas 2-x KOMHaTHas
Ha3sHavyeHue KBaptvpa KBapTMpa KBapTupa KBapTupa

© W%
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XBapTUPb! C YHETOM 51,00 45,40 44 00 45,00
NOLMKKUM, KB.M
LleHa npennoxeHns
Hewa npea, 15 686 18722 15 237 17 556
3a 1 KB. M, pyb.
BbicTasneH Ha .
flaTa (DOLAKY B Mae BpicTaBneH Ha Brictaanes ua BolcTaBaeH Ha
P Azo;;‘y nApoaasy B mae 2017r. | npogamy 8 mae 2017r. | nponaxy B mae 20171
TpaHcnopTHa#s
b P 5 M. Sm.n. Sna . 5m. 1.
[0CTYMHOCTH
Yaobcreo
NOAbE3AHbBIX NyTeil B 5 5 5 5
Bbannax
TexHuveckoe
cocToRmmEe Tpebyetca , Tpebyerca
i . KOCMETUUECKN 4 Pabouee cocToAHKE KocMmeTruecumni PabBouee cocTosHue
NOMELLEHN,
PEMOHT DPEMOHT
YpOBeHb OTAENKN

HMicmouHuk: Pacdemesl OyeHuuse

TpaBoOBO CTAaTyC OAMHAKOB MO BCEM CPaBHMMbIM OGBEKTaM U COOTBETCTBYIOT OUEHMBAEMOMY OOBEKTY, YTo He
TpebyeT BBeAEHUA KOPPEKTUPOBKM HA nepefaxysie npasa Ha O6bekT. B BA3W C OTCYTCTBMEM [aHHbIX O LieHaX
peanbHbiX COENOK, B pacyeTax Bblav WCMOAE30BaHbl LUEHbl MpeanokeHus, NC3TOMY KOPPEKTMPOBOK Ha Bpems
NPOAaXKU, YCNOBUA NPOAANKU 1 GUHAHCUPOBaHNE CABMKM TaKKe He TpebyeTcs.

Onpesenerue CKOPPEKTMPOBaHHbIX CTOMMOCTER 1 KB.M 06LUel Nnolaayu conocTasumbix OOBEKTOB C YYETOM MX
flapaMeTpoB OCYLIECTBNAETCA CAeayoLum oBpasom:

n

pmopp_:Pg + Py *3 ﬂ,/lDO, rne

=2

P, — HayaNbHasA CTOMMOCTb 1 KB.M 06Lei fifoLaayu ConocTaBumoro obbekTa (LeHa npeaioxeHus);

P vopp — CKOPPEKTUPOBaAHHAA CTOMMOCTL 1 KB.M 06Lueii nnowam conocTaBumoro o6sexTa;
...~ NPOLEHTHbIE NMONPABKY M0 | ~ My 31eMEeHTY CPaBHEHUA.

BenuunHa nonpasok (KOppEKTMpOBOK) onpegenanacsk OLUEHUWMKOM CTaTUCTUKO-gHEAUTUYECKMMU METOJaMKU N Ha
OCHOBaAHWK NAapHbLIX NPoAaN. ,ﬂ,ﬂﬂ 3TOr0 CONGCTaBAATCA NPOJAXKK OBYX O6BEKTOB, KOTOpble NoYTh MAEHTUYHDI 3d
NCKIoYeHnem O,D,HOﬁ YepTbi, KOTOPYHO OLUEHLLMK NbITaeTCA OUEHNTb, C TEM, 4yTODbI BHECTH paBr/ibHYIO NONPaBKY.

B pacyeTHOM CAY4ae MCMOJIb30BANMCL MPOUEHTHbIE NOMNPaBKW, T.K. PbIHOYHbIE [OaHHbIE CBUETE/bCTBYIOT O
CYLIECTBOBAHUM NPOLEHTHbIX pas3ivumii. [lOMNpaBkM BHOCATCA Ha He3aBMCMMO OCHOBE (N/IOCOBOM WM
MUHYCOBOW).

B pacyeTHOM ciiydae OLEeHLMKOM DbiN yYTEHBI CAeaYIolLME MOMNPaBKA.

MonpaBKa Ha MeCTONoOXKeHMe. PakTOp MECTONONOMEHMA ABNAETCA OJHUM U3 BaXHERnX B LleHoobpa3osanHmu
Ha pbIHKE HEABMNKMMOCTU. [lonpaBKka Ha MeCTONOOXKEeHWe BBOAWTCA B TOM CAy4ae, Korga, no MHeHWIo
CreumanmncToB, XapakTepucTrka rno AaHHOMY 3/EMEHTY CPaBHEHUA CYLLEeCTBEHHO Pa3ainyaeTca y OBbekTa OLeHKM 1
Y COnoCcTaBUMOro o6bekTa. B Halem Cyyae nonpaska He BBOAWTCA, T.K. OLEHMUBaemMbli i OBBEKT 1 CONnoCTaBrmMble
DBBEKTL! PACNONOKEHb! B OLHOM paioHe.

Tlonpaska Ha Topr. MHGopMaums 0 LeHax Caenok ¢ OBbeKTaMu HEABMKUMOCTY B OCHOBHOM RB/IAETCA 3aKPLITOH,
mHbopmaLma 06 3TUX CAeNKax HeAOCTYNHa, NOSTOMY 18 NPOBEAEHNA CPABHUTEABHOTO aHa/IM3a MCNONMb3YIOTCS

]
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UEHBI NPEAJIoKEHUA Ha CpaBHWBaeMble 0ObeKTbl. C y4eTOM CNOMUBLIENCA NPAaKTUKM U TEHAEHLMW pa3BuTus
PBIHKOB HEABUKMMOCTU B PO NPUMEHEHME LIeH NPe//IOKEHUA ABIAETCA HeM3BeXHbIM. [L15 MCMOIb30BaHUA TaKUX
LeH crielyet BKHIOUATh KCKUAKY Ha TOPr».

Mo paHHbIM uccnegoBanuii 3A0 «ITPUBOMKCKMIA LEHTP PUHAHCOBOrO KOHCANTMHIA U oueHku» Bbin cocrtasneH
«CNpaBOYHMK OLEHILMKA HeABUXUMOCTUY. Mog peaakumeit Jleiibepa /1A, HumHuii Hoeropog, 2014 r tom 1,
KOppeKTUpyioLye Ko3GGUUMEHTbI ANA CPaBRUTENLHOMO NOAXoaa, CTP.81 CKMaKa Ha TOPr A9 KBapTUp cocTasniaeT
4-13%. [laHHble nccnef0BaHWA NPUBEAEHbI B TaBULLE HKe:

Tabauua 24. CkmpKa Ha TOPr HEAKTUBHbII PbIHOK

Cxunaka Ha topr % HeaktuBHbLIM phidok
Cpepgree Pacwypenusin
viHTepBari
HeHui 00bekTos

1.1 BoicokoknaccHble 15% 8% 23%
NPOU3BOACTBEHHO-CKIIagcKue
obbeKTHI
1.2 HuskoknaceHbie 18% 8% 30%
NPOU3BOACTBEHHO-CKMNAACKUE
0bBeKThI
2.1 BusHec-ueHTpsl knacca A, B 13% 8% 23%
22TU, TK, TPK 14% 8% 23%
2.3 HuskoknaccHbie othucHo- 13% 2% 18%
TOProsbie 0ObLEKTHI
3.1 OBbeKTbl CEeNbCKOXO3ANCTEEHHOO 20% 10% 30%
HasHayeHus
4.1 Ksaptups! 7% 4% 13%
4.2 Xunble fjoMa v koTTemKm 10% 6% 18%
5.1 baskl oTasixa 17% 10% 25%

Hcmoynuk: Nlelichep /1.A. CnpasoyHuK oyeHwuKa Hedsuxcumocmu, Tom 1, 2014 2., cmp. 81

YuuTbiBas MecTonosioxeHne M naowase o6bekTa OLEHKM, B pacueTax 6bi10 NPUHATO pelleHWe paccMaTpuBaTh
CpejHee 3Ha4YeHNe KOPPEKTUPOBKY, pasHoe 7%.

flonpaska Ha TPAHCMOPTHYIO AOCTYNHOCTb. lonpaska Ha yao6CTBO NOAbE3AHbIX nyTelt BBOJMTCA B C/lyyasx, Koraa
XapakTepucTuka No AaHHOMY NapameTpy OLEHMBAEMOrO M CONOCTaBUMBIX OBBEKTOB pasnuyHa. B Hawem ciyuae
NonpaBKa He BBOAUTCA.

Monpaska Ha ya06CTBO NoAbesaHbIX NyTew. [laHHas KOPPeKTMPOBKA BBOAMTCA B cnyyasx, KOrfa XapaKkTepucTuKa
0 A3HHOMY NapameTpy OLEHWBA@MOrO M COMOCTaBUMbLIX O6BEKTOB pasnuyHa. YA0BCTBO MoAbessHbix nyTeil
OueHWmMKaMmM paccumTbIBaeTCA No NATUBAN/ILHOM WKane:

5 6annos — obecnedyeH NoAbLE3/, aBTOTPAHCAOPTA K OBBEKTY C LLEHTPANbHO Y/MLbI, UMEETCA NapKOBKa;
4 6anna — BOIMOXEH NOLbE3/, NErKOBbIX U rPy30BbIX aBTOMOBMAEN He ¢ LEeHTPasbHOW Y/IULbI, NaPKOBKa;

3 banna — nopbess asTOMalUMH OCYLWECTBAAETCA MO YAMUAM C OrpaHUUeHHBIM ABMXEeHWeM aBTOTPaHCNOpTa,
NapKoBKa 3aTpyaHeHa;

2 6anna — noAves, aBTOMAILNH 3aTPyZAHeEH, 6/uKaliluas napKoBka Haxogutca 10 MUH. NewwKoM.

Nonpaeka 6bina onpegeneHa aKCNepTHLIM NYTEM Ha OCHOBE aHanuM3a PLIHOYHON MHGOPMALUMM Ha PbIHKE KUAbIX
NOMELLEHUN, TaK yMeHbLueHue 6aiibHOW OUEeHKM Ha 1 Bann XapaKTepusyeTcsa CHUKeHUeM B CTOMMOCTH Ha 0,02.

[Tonpaska Ha KaYecTBeHHbIE U KOJIMHECTBEHHbIE XapPaKTEePUCTUKU KBapTUDGI.

Pasmepbl NONPaBoK ONpeAensnmch Ha OCHOBaHUM LaHHbIX, npeacrasneHHbiX B KHure B.I. LWabanuHa «Caenku ¢
HeABMXMMOCTBIO», M: «®uiunnby, 2001r. BennumHbl NONPaBoK B 3aBUCMMOCTM OT napameTpoB 06beKTa OLEHKN U
conoctaBuMbIx O6bEKTOB NPe/ICTaB/IEHbI B HUXeC e Ayiowweit Tabnuue.
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YpaneHHoCTL OT

10-20 MUHYT DKoM

coBcem paaom C
OCTaHOBKaMM

Taﬁnwua 25. BesninmumHb NMONpaBoK Ha KA4YeCTESHHDBIE U KONMYEeCTBeHRHEIR XaPaKTEeRUCTKKE KBapTUpb!
e i . . i — =

-1,50%

N 5-10 munyt ,
6amaliwein v 2% -0,5% 32
MeLwKom (1-3 kopoTRHE bonbiue 3-x
OCTaHOBKMK KayIoyo
OCTaHOBKMK} OCTaHOBOK
OCMGHDBRY
bonee & m ks. MeHee 7 # KB.33
KyxHa 33 Kaxgple 1 1% 7 -8 M KB.M o -1%
KB Kaxppie 1 kB.m
1atax -10%
NoCAeRHUI 3Tax 39
¢ udTom
2-I4, 314 3Taw 5-m nocnaeaHnit sTax 10%
= o
3TArKHbIX XKUABIX be3 nudTa
[OMOB, BCE 3Ta}u 5-i 5-Tu
3Tax Kpome NepBoro 1 STANHOIO 103
nocnesaHero s }unoro aoma o
MHOTO3TaXXHOM 6e3 nm@m
HUIOM fome A4-% 5-Tm
3TaXKHOIO
-5%
KUAOFo goOMa
6e3 nudra
Bce B 2-x komH. KBapTMpe B 2-x HOmH.
30MMDOBAHHOC M30NMPOBaHH - U30/IMPOBAHHbBIE. KBapT. CMEXHbIE.
™ KF())MHaT ble B 3-X 3,80% B 3-x KomH. KBapTUpe: B 3-x KomH. -3,80%
KOMHaTHOMR 2 cmeKHble + 1 KBapT -
KBapTupe W30NKPOBaH. pacnatloHKka
LieHTpanusosaHHoe
BopnocHabxeHn
A o ropauee la30Basn KOMOHKA -5%
BOA0OCHabXeHKne
Bonswas CoBmeLlEHHbIA 2%
~ w ey
Tun caHysna nonepe4yHasn 2% PasaenoHbli HebonbloH
BaHHa Cuasyan BaHHa -10%
BbicoTa oT 2,8 0o 3,2 <2,8 unn >3,2 3a
S A0 2 1,80% 2,65-2,8m ’ ' 1%
NOTONKOB M kawaple 10 cm
ECTb B MHOTO3TaKHOM
Ectb B 5 LOME; Otcytcreyetr B
Hanuune nuodTa 9TAXKHOM 3,40% ’ MHOTO3TaXKHOM -3,40%
OTCYTCTBYET B 5
aome nome
3TaKHOM gome
EcTb B MHOrO3Ta»KHOM
Ectbs 5 nome; OTcyTCTBYET B
Mycoponposog, 3TAXKHOM 2,40% . MHOTO3TaWHOM -2,40%
OTCYTCTBYET B 5
aome gome
3TaXXHOM gome
X eBCKas
pyu -10%,
naHenb
(aBapuiinae (-15%)
- (2]
Martepunan cTeH Kupnuy +10% w/6 nanenu, 6aoku cocTosHue)
Crapbitt
HecTaHaapTHbiN -10%
A0M
OTcyTersyer B
Ectb BankoH u o Ectb 6ankoH wau VICTBY o
BankoH 2% MHOTQ3TaXKHOM -2%
noaKus IOXKNA
Aome

=

o
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Ha wymHyto
UL C
Ha ynauuy yamLy -6%
Pacnionosenue " UHTEHCUBHbBIM
B tuxui1 gBop 6% HEUHTEHCUBHbIM
OKOH , ABUNKEHUEM
ABWKEHNEM Ha tpamBsalivble
T Hbl
P -12%
nyTH, Ha /g
Coctosnve u KoHcbepskka 1% . Nogvess,
- HucTolid nosbess ¢ ¥ o
oXpaHa Jomodon 1% Tpebyowmit -3%
KOA0BbIM 3aMKOM
nogvesaa MNaproexa a/m 5% PEMOHTA

Monpagka Ha cocToaHne 06beKTa OUeHKW. Ha 0CHOBE aHHbIX, Pa3MELLEHHbIX Ha CaiiTax CTPOUTE/IbHbIX KOMAAHWIA,
a Takxke m3 becen C COTPYAHUKAMU PEMOHTHO-CTPOUTENbHbLIX OpraHusaLmit, «<PCK-27» ten. +7 (4212) 77-28-98,
WHTepbep Crpoii Ten. +7 (4212) 655-155, CrpoumBmecte Ten. +7 (4212) 61-87-51 TexHWUYECKOe COCTOAHUE U
YPOBEHb OTAE/IKM MOMELLEHM A (N0 coCTaBy M CTENeHW C/OKHOCTU paboT) MOMHO YCNOBHO pasfenuTb Ha
cnegyiowme KaTeropmm:;

EBpooTpenka (coBpemeHHas OThe/Ka MOMEWEHUA COrnacHo TpeBoBaHUAM eBpONeMcKuX CTaHOapToB, C
UCNONb30BaHMEM HOBEWWMX CTPOUTENBHBIX TEXHOMOMMA M JIYYIIMX Ha HACTOAWMIA MOMEHT OTAENOYHBIX
matepnanos). CTOMMOCTb 3TOFO BUAE PEMOHTA (C YYETOM OTAEN0UHbIX matepuanos) coctaeut ot 4 500 — 5 500 py6.
3a 1 KB.M.

CraHgapTHbIA PeMOHT (OTAe/iKa NMOMELLEHUA € MCNONb30BAHUEM K/IACCUYECKUX TEXHONOFMIA U COBPEeMEHHbIX
mMaTepuanos). CTOMMOCTb 3TOTO BUAA PEMOHTE (C YHETOM OTAEAOUHbIX maTepuanos) cocrasut 3 000 - 4 500 py6. 3a
1 kB.m.

Pabouee cocrosHmMe (OTeUECTBEHHDIN PEMOHT, BbINONHEHHbIN HECKO/ILKO NeT Ha3ag).

TpebyeTca KOCMETUYECKUIA PEMOHT (Ha/Mune He3HauuTeNbHbIX AedeKTOB B OTAeNKe nomeluenus). CTOUMOCTb
pemoHTa [0 npuBeJeHNA COCTOAHUA NoMeleHua K paboyemy (C y4eTOM OTAENOYHbIX MaTepuanos) cocTasnser
500 ~ 3 000 py6. 3a 1 KB.Mm.

TpebyeTtcA KOCMETUYECKUI PEMOHT C a/IeMeHTaMM KanutasibHbiXx paboT (MosHOe WAM YacTUYHOe OTCYTCTBME
Kakoro-nn6o (HanoabLHOro, HACTEHHOTO, NOTONIOYMHOTO) NOKPLITUA. CTOMMOCTL PEMOHTA ZI0 MPUBEAEHWS COCTOAHUA
nometuerus K pabouemy (c yuetom oTaeN04HbIX MaTepuanos) coctasnseT 3 500 — 5 000 py6. 3a 1 KB.M.

Tpebyerca KanuTanbHbIA PEMOHT (OTCYTCTBME HAMOJLHOTO, HACTEHHOTO M NOTOMIOYHOTO AOKPbITUA). CTOMMOCTD
pemoHTa 0 NpuBeAEHUA COCTOAHUA NMomelleHunsa K paboyemy (c yueTom OTAENOYHbIX MaTepuanos) coctasnseT 5
000 -~ 7 000 py6. 3a 1 kB.M.

Kak npasuno, ana OBBEKTOB HEABMMMMOCTM BE/IMUMHA OTHOWEHMA CpeAHeKBafpaTMUHOTO OTKNOHEHUs K
MaTemMaTMUeCKOMY OXMAAHWIO He [OoMmkHa npesblwats 10%'°. [INA  NOMYyYeHHbIX [AAHHBIX OTHOLWEHME
CpeAHeKBaAPaTUYHOTO OTKJIOHEHUA K MaTeMaTUYeCKOMY OXUAAHWIO (CpegHemMy 3HaueHuto) cocTasnaeT — 3,99%,
YTO CBMAETE/ILCTBYET O TOM, HTO PbIHOYHYIO CTOMMOCTb 1 M? 06Lelt Nnowaam 06bekTa OLEHKM MOXKHO ONpeaenuThb
Kak cpefHee apudMeTU4ECKOe 3HauYeHMe CKOPPEeKTUPOBaHHbIX cToumocteit 1 m? obweit naowasm ofbekTos
CpaBHeHus.

10 «Begenue B TEOPUIO OUEHKM HeABUMKUMOCTUY Nog pesakumeli B.C. Bongpipesa, A.C. Fanywkuda, A.E. Pepoposa, M:1998 r.
(ctp. 157)
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Nonpaska Ha
pacrionoxenue
KBapTUpbl B JOME,

(n3)

-5%

-5%

5%

TpaHcnopTHan
[OCTYIHHOCTD

5Mm.n.

5m.n.

5mon.

5Mm. .

MNonpaBKa Ha
TPaHCNOPTHYIO
goctynHocts (M14)

0%

0%

0%

0%

Ynobcrso
nogbesaHbIX nyTei
8 6annax

[onpaska Ha
y£obcrso
nogbesaHbiX nyTei
(ns5)

0%

0%

0%

0%

M3onnpoBankotTb
KOMHaT

PasnenbHbie

CmeHble

CmeHble

PaspenbHble

CmeHbie

MonpaBsKa Ha
U30/IMPOBAHHOCTL
KomHar (M6}

-3,80%

0,00%

0,00%

-3,80%

Hanuuue/otcyrcrane
6ankoHa

Ectb

Ects

Ectb

Ecte

Ectb

MNonpaska Ha
Hanuuue/orcyTcTBME
6ankowa (I17)

0%

0%

0%

0%

Monpaska Ha
martepuan creH (I18)

0,00%

0,00%

0,00%

0,00%

TexHuueckoe
cocrosHune
nomeLweHni,
YPOBEHbL OTAENKKU

Tpebyetcsa kKocmeTnyeckmii
PeMOHT

Pafiouee coctosHue

TpebyeTca KocmeTUUECKUIA
PEMOHT

Pabouee cocrtosaHue

Pabouee coctosHne

lNonpaska Ha
TeXHUYECKoe
COCTOAHUE
nomelueHuii (M9}

3 000,00

3 000,00
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Tabnnua 27. OnpegeneHve pbiHOYHOM crommocT O6beKTa OUEHKU

47,2 16 900 797 680

UecmoyHuk: Pacdemesl OueHWUKa

6.2. CorsiacoBaHue pe3y/ibTaToB

3aKk/IIOUNTE/IbHBIM 3/IEMEHTOM aHAIMTUYECKOTO UCCNEA0BaHUA LEHHOCTHBIX XapaKTepUCTMK OLEeHMBaeMbIX
06bEeKTOB ABMAETCA COMOCTABNEHWE PACHETHbIX CTOMMOCTEN, MOJIYYEHHbIX MPU MNOMOLUYM UCHONB30BAHHbIX
KNaccuMuyeckmnx noaxofos OUEHKU. Lienblo cBegeHua pesynbTaToB BCEX MCNO/b3yembiX NOAXOA0B ABNAETCA
onpefeneHne Hanbonee BepOATHOW CTOMMOCTM MpaB COBCTBEHHOCTU Ha OueHMBaeMble OBBEKTbI Ha AaTy
OLLEHKM Yepes B3BelUnBaHWE NPEUMYLLECTB U HEAOCTAaTKOB KaXKA0ro n3 HUX. 3TU NPEUMYLLECTBa U HeJoCTaTKu
OLLeHUBAIOTCA NO CAEAYIOWMM KPUTEPUSAM:

1. [0CTOBEPHOCTb, aAEKBATHOCTb U [JOCTaTOYHOCTb MHDOPMALMK, Ha OCHOBE KOTOPOW NPOBOAUTCA aHanus;
2. CnocobHOCTb OTpasuTb JeNCTBUTE/IbHbIE HAMEPEHUA AEMCTBUTENLHOTO MOKynaTens u/wam npoaasua,
pouue peanuu cnpoca/npeanoxReHus;

3.  [eWCTBEHHOCTb MOAXOAA B OTHOWEHWM YYETA KOHBIOHKTYPbI M AMHAMMWKM pbiHKa (UHAHCOB U
VIHBECTULIMI (BKITIOYAS PUCKM);

4, CnocobHOCTb NoAX0Aa yuuTbIBaTL CTPYKTYPY M Mepapxuio LeHoobpasylowux GakTropos, cneundudtbix

4na 06beKra, TaKUX Kak MecTononioXeHue, pasmep, KadecCrBo CTPOUTENLCTBA U OTAENKHU, COBOKyngIﬁ M3HOC,
noTeHuUanbHaa 4OXO04HOCTL U T.A.

B pacuyeTHOM c/y4ae npu ONpejeneHuMu CcnpaseguBol (pbIHOYHOMN) cTOMMOCTU O6GbeKTa OueHKU 6Gbin
UCMOJ/Ib30BaH OWH NOAXO[: CPaBHUTEbHbIN. 3aTPaTHbIM M [OXOAHbIA NOAXOAbI HE NPUMEHAAUCL. B ceasm ¢
UCNONb30BAHWEM OJHOTO NOAXOAa K OUeHKe 0bbekTa, cornacoBaHus He Tpebyetca. Pe3ynbTat, NoyYeHHbIR
npuv pacyeTax CpaBHUTE/IbHBIM NOAX0A0M MMeeT abCoMoTHLIN Bec.

Tabamua 28. AaHHble No Tpem noAXonam OUeHKN

CpaBHUTENBHDIR NOAX0L, 797 680
JoxogHsilt noaxon, He npumensanca
3aTpaTHbIN NOAX04, He npumeHsnca

UemouHuk: Pacyemst OyeHWUKA

B COOTBETCTBMM C 3a[aHWEM Ha OUEHKY He TpebyeTca CyXAEHME OUEHUMKAa O BO3MOMHBIX FpaHuuax
MHTEpPBasia, B KOTOPOM, MO Er0 MHEHUIO, MOXET HaX0AUTLCA ONpeaensiemas UM CTOMMOCTb.

. KGH( VALTALKOHHAS TeYNIA
SN\ AENAPTAMEHT OUEHKY
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FJIABA 7. UCTOYHHWEKM MH®O
MCIOJ/IL3OBAHHI
OTHETA

CNPABOYHAA U METOAMYECKAR NMTEPATYPA

1. OueHKa PpbIHOYHOW CTOMMOCTY HedBwUmOocTu. Cepus «CusHOUHAER AEATENBHOCTLD. YuebHoe wu
npakTuyeckoe nocobue. — M.: eno, 1998.- 384 c.

2, OueHka HepBwxmmocTv: YueB. Tlocobue [ Xappucow T.L. / Tlep. ¢ axmi. M: PUO
Mocobnynprnonurpadusgarta, 1994.

3. OueHKa HeABWXMMOCTH, Nog, pemarumeit Al TpasHoBol, M.A. @eaotosol. M. 2005r., OuHaHcs 1
cTaTucTUKa, 495¢.

4, OueHka 06beKToB HeABMXRUMOCTH. YuebHoe nocobue. M., UHOPA-M., 1997 1.

5. «MeToA0/IorMUeckne OCHOBbBI OLEHKM CTOMMOCTY nmyLsecTea». . M. Murepun, B. T. I'pebeHwuxos, E.
. HelimaH. M. « MHTEPPEK/TAMAY», 2003.

6. I'pubosckuii C. B. «OueHKa pbIHOYHON CTOMMOCTY HedBMsKUMOCTH, «TIATEP», 2001r,

7. VisaHosa E.H. OueHka croumoctu Heasmxmmoctu: Yueb.nocobue/Mon pen. M.A.@eaorosoin. —M., 2007.
334c.

8. Kopoctenes C.M. H3M npu ouenxe HedBuxumocTh. / KOpropamBHbli MeHemxmeHT, oBHOoBAeHD

25.08.2009, www.cfin.ru/appraisal/realty/best_use_analysis.shtml

9. Mukepun . W., Tpebenwukos B. ., Heliman E. N. MeToAoAOrMYECKME OCHOBbI OLEHKU CTOMMOCTY
umywiectsa. - M.: « MHTEPPEK/IAMA», 2003.

10. Mpopewuy B.C. OLeHKa 3KOHOMUUYECKON CTOMMOCTH TOPOACKON 3emnu. - M., 1998 r.
11. Tapacesuu E. W. OueHka Hepsuxumoctu. — Cnb., 1997 r.

12. Tapaceeuy E. V. SJKOHOMKUKE HELBUKMMOCTU, — Cnb., 2007 1., 584 c.

13.  YepHsk A.B. «OueHKa ropoackomt Hegsukmumoctuy, M., 1996 1.

14. ®epgoToBa M.A., Pocnos B.1O., lepbakoea O.H., MbiwwaHos AWM. OueHka ona uenei 3anora: Teopus,
npaxkTuKka, pekomeHgaumn. M., 2008 1., 384 c.

15.  ®pugman 4. v ap. «AHasiu3 1M OUEHKa NPUHOCALENR Aoxoa HeaBwwxumocTuy, M., AEN10, 1997 r.

16. HAckesmy E.E. CnpaBoYHMK pacyeTHbIX OaHHbIX 418 OUEHKM M KoHcantuHra. CPA Nel6. M.: Hayuho —
Mpakrtuueckuit LlenTp MpodeccnonansHoro OueHumka (HNLTO), 2015,

17. HAckesuy E.E. CripaBouHMK pacuyeTHbix AaHHbIX A48 OUeHKW u KoHcafmtuura. CPA Nel3. M.: Haydho —
Mpaktnuecknit Lentp NpodeccronanbHoro Ouediymka (HNUMQ), 2013.

18. HAckesud E.E. MNMpaktuka ouenky vegsmwxkmnmoctn.-M. . TexHochepa, 2011.
19.  ExxemecauHblii MHOOPMALMOHHO-GHAINTUYECKII BIONINETEHL PbIHKE HEABMKUMOCTH « RWAYY,

20.  WHTepHeT-calThl.

AEHT CUERKY
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I'JIABA 8. TEPMUWHBI Y ONIPEAE/IEHN A

OBLUUE TEPMUHBI

OueHouHan AEATeNbHOCTb — [AEATENbHOCTb CY6bEKTOB OLEHOYHOM [EeATeNbHOCTH, HanpaBieHHas Ha
yCTaHOB/IEHUE B OTHOLWEeHUU O6bEKTa OLEHKN PLIHOYHOW MM MHOW CTOMMOCTH.

OueHWMK - CyGBEKT OLEHOUHOW [eATENbHOCTH, PUMYECKOE NIMLD, KOTOPOE OKa3blBaeT YCAYTM MO OLEHKe B
COOTBETCTBUM C 3aKOHOAATENLCTBOM Poccuiickoit Geaepatmn.

3aKasumK — CyOBbeKT OLeHOYHON AeATeIbHOCTH, KOTOPOMY OKasblBaKOTCA YCAYIY N0 OLEHKE B COOTBETCTBUM C
3akoHopartenscreom Poccuiickoit ®epepauun.

foroeop 06 oueHKe - 4OrOBOP MEX/Y OLUEHILMKOM U 33Ka3uMKOM, 3aK/TIOHEHHbIN B NUCbMEHHOI dopme B
COOTBETCTBUM C 3BKOHOAATENbCTBOM Poccuitckoit Geagepatimm.

Oruer 06 oueHKe — ABNAGTCA HAZ/IEKALMM UCMIONHEHUEM OLLEHLMKOM CBOMX 0BA3aHHOCTEMN, BO3/IOMEHHbIX
Ha Hero [OroBOPOM, [O/BKEH OblTb COCTaB/ieH CBOEBPEMEHHO B MUCbMEHHON ¢opme B COOTBETCTBUU C
3akoHofarenbcrsom Poccuiickolt ®egepaumu.

Aaroii ouenku (AaToit NposesieHNA OLEHKM, JATON ONpeaesieHUs CTOMMOCTH) ABNAETCA [aTa, N0 COCTOAHMIO
Ha KOTOpYlO OMpejenserTca CToMmoCTb OObeKta OUEeHKM. ECIM B COOTBETCTBUM C 3aKOHOAATE/NLCTBOM
Poccuiickon ®Pegiepaumy NposeAeHMe OLEHKM ABAAETCA 06A3aTeibHbiM, TO C AaThl OLUEHKM A0 AaThbl
COCTaBNEHUA OTYETA 0D OUEHKE AO/IKHO NPOUTU He boniee Tpex MECALEB, 3a UCK/IIOUEHMEeM Cy4YaeB, KOraa
3akoHoaaTenbeTBom Poccuiickoin desiepaln YCTaHOBNEHO MHOE.

KaseHaapHas Aata, No COCTOAHUIO Ha KOTOPYIO ONPeaenseTcs CTOMMOCTb 06beKTa OLEHKM.

K obbekTam oueHKM OTHOCATCA OBGbeKTbl rpaMmAaHCKUX Mpas, B OTHOLWEHWUM KOTOPbIX 3aKOHOZATENbCTBOM
Poccuitckoi Penepaiyy ycTaHOBNEHA BO3MOMKHOCTb MX Y4aCTUA B rpakaaHCcKom obopoTe.

anI onpegeneHnn UeHbl obbekra OHEHKMK onpeaendeTca AeHeXHana Cymma, npegnaraemas, sanpatumsaemas
Win ynnavdeHHasa 3a 06BbeKT OUEHKU YyH4aCTHUKamMmm COBepLUEHHOl"Ji nnn nnaHMpyemoﬁ COAENKNU.

Mpu onpegenexHnn CTOMMOCTU 06bEKTa OLEHKM ONPeAENaeTCA PacueTHas Be/IMUMHA LeHbl 06beKTa OLEHKM,
onpejesneHHas Ha AaTy OUEHKM B COOTBETCTBUM C BbiGpaHHbIM BUAOM CTOMMOCTU. CoBeplueHue CAENKU C
06BEKTOM OLIEHKM He AB/IAETCA HEOBXOAMMBIM YCIOBUEM [N YCTAHOBIEHWUSA €Fr0 CTOMMOCTMU.

PbiHOYHan croumoctb o6bekta oueHku - Haubonee BepoATHaRA LEHa, N0 KOTOPOW AaHHbIA 06beKT OUEHKM
MOXET ObiTb OTYYXAEH Ha OTKPBLITOM DbIHKE B YCNOBMAX KOMKYPEHLMM, KOTAA CTOPOHBI CAENKW AeWCTBYIOT
pasymHo, pacnonaras sceit Heobxoanmol uHdOpmaLMel, a Ha BE/IMUMHE LEHbl CAENKU He OTpaxaloTcs
Kakue-nnbo upessblyaitHble 06CTOATE/ILCTBA, TO €CTh KOrAa:

@ O4Ha U3 CTOPOH CAOE/IKN He oba3aHa OTYYAaTb o6bekT OUEHKKU, a apyraa CTopoHa He o06a3aHa
NpuHKUMaTb UCNoJiHeHue,;

® CTOPOHbBI CAENKU XOPOLIO OCBEAOM/IEHDBI O NPEIMETE CALKU U ,l],EVICTByKJT B CBOUX uHTEpECcax,

° O6BEKT OLEHKM NPE/CTaBNeH Ha OTKPLITbIA PbIHOK MOCPEACTBOM Ny6AMYHON odepTsl, TUMUYHOW Ans
aHanorMyHbix O6beKTa OLUEHKY;

e LUeHa cAieniku npeacrasnser cobon pasymHoe BO3Harpark/ieHme 3a 06bEeKT OLEHKM, U MPURYKAEHUA K
COBEPLIEHMIO CAENKM B OTHOLLEHWUMN CTOPOH CAEJKM C Ybei-Nnbo cTOpoHbI He 6binio;

° naaTex 3a 06beKT OLLEHKM BbipaeH B AeHEXHON Gopme.

UtoroBaa cTommoctb 06bEKTa OLUEHKM ONpeaenseTcA NyTeM pacyeta CTOMMOCTM OBbekTa OLEHKU npu
MCNoNb30BaHKUM NOAXOLOB K OLEHKE M 060CHOBAHHOIO OLEHLLMKOM cornacoBanus {(0606LieHNs) pesynbTaTos,
MOYYEHHbIX B paMKax MpUMeHeHUA PasIMyHbIX NOAXO10B K OLEHKe.

Moaxoa K oueHke npeacraBnseT coboi  COBOKYMHOCTb METOAOB OUEHKM, OBbeauHeHHbIX obuieit
meTofonornein. MeTofoM OLEHKM ABNAETCA MOCNeL0BATENbHOCTL NPOLEAYP, MO3BONAIOWEA Ha OCHOBE
CYLLECTBEHHOM ANA AaHHOIO MeToa UHOOPMALMM ONPEAE/IUTL CTOMMOCTb OBBEKTa OLIEHKM B pamKax OHOro
U3 NOAXOA0B K OLIEHKE.

=
%” BTALIMOHHAS TPYIITIA
%Kg g%mms?ﬂ og;f)ﬁm
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Mpw yCTaHoB/1eHWK 33TPat ONpejenaerca AeHeXHOEe BbhipaXXeHue Be/IMYKMHbl PECcYypcoB, Tp86\/EMle nna
CO3aHnA Uan Npon3BoacTBa obbekTa OLUEHKH, nmbo LeHY, yiinadyeHHYIo NoKynaresiem 3a obbekT OLIEeHKA.

Mpu onpegeneHun Hambonee >POEKTUBHOIO KCMOAB3OBAHMA OObEKTa OUEHKK  ONpeae/iaeTca
MCNOMB30BaHKME 0OBHEKTE OUEHKY, NPU KOTOPOM ero CTOUMOCTL ByaeT Haubonbiuei.

Mpy NpoBeaeHNM 3KCHepTH3LE oTUETa 00 OLEHKEe OCYLLECTBASETCA COBOKYMHOCTb MEPONIPURATHI MO NPOBEpKe
cobnwaeHna OUEHIUMKOM NPU NPOBEAEHUM OUeHKu o0Bbekta oueHku TpeboBaHMii 33KOHOMATENbCTBE
Poccuiickoi Pepfepaunyi 06 OUEHOYHON AEATENbHOCTY ¥ AOToBOPa 06 OUEHKE, a TakKe AO0CTaTOMHOCTU W
[OCTOBEPHOCTU  MCNONb3yenmol uHbopmaumy, ODOCHOBAHHOCTH CAENAHHBIX OUEHIUUKOM OONYUIEHU,
MCNONb30BaHNA WK OTKa3a OT UCMO/Ib30BaHKA NOAXOLOB K OLEHKe, COrnacoBarnus (06061ueHNn) pe3ynLTaTos
pacyeToB CTOMMOCTY OBDBEKTa OULEHKM NPV WUCMONb30BaHWM Da3/MYHLIX TIOAXOA0B K OLEHKE M METOA0B
OLEHKMN.

Cpok sicnosulmmu 0ObEKTa OLEHKM PacCHUTBIBAETCA C AaThl NPEACTABNCHMA HA OTKPLIThIE DLIHOK (NyBanuHan
odepTa) 0ObEKTA OLEHKM A0 AATb COBEPLIEHUA CARNKM C HUM.

MNPOLECC OLEHKM.

Mpouecc OUEHKU — NOTHHECKU obocHOBaHHas U CUcTematanpoBaHHaa npoueaypa noaienoBarTe/ibHoro
petteHna ﬂpO6ﬂEM C KCNOsib30BaHMeM M3BEeCTHbIX NOAXO0N0B ¥ METOLAOB OUEeHKW 1A BbiHeCceHus
OKOHYaTe/IbHOIO CyXXaeHusa 0 CTOUMOCTH.

B npouecce OLEHKM MCMONBIYIOTCA CNEYIOWME NOAXOAb! - 3aTPaTHLIA, CPaBHUTENbHbIN, LOXOAHBINA.

O6beKT oUeHKN ~ K 0ObeKTaM OLEHKM OTHOCATCA OTZe/bHbIE MaTepuanbHbie 06beKTbl (Beliiy); COBOKYNHOCTL
BELLLEW, COCTaBAAIOWMX UMYLLECTBO NULLA, B TOM YUC/IR MMYLIECTBO ONPEeAefieHHOro BuAaa (asWwKuMmoe uan
HeABKUMOE, B TOM YKC/E NPenpuaTua); NpaBo COBCTBEHHOCTU UM MHbIE BEIMHbIE MpaBa Ha UMYLLECTBO MY
OTAe/IbHbIE Beliy M3 COCTaBa MMYLLEeCTBa; npasa Tpebosanus, obazatenscrsa (monrm); paboThl, yeayru,
MHPOPMALMA M UHble OBDBEKTHl TPaMKAaHCKUMX NpaB, B OTHOWEHWUM  KOTOPbIX 3akoHoAatenbcrsom PO
YCTaHOB/IEHa BO3MOXHOCTb UX yUacTHs B rpaykiaHckom obopoTe.

3anaTHbll7i noaxon — COBOKYMHOCTb METOL0B OLEHKN, OCHOBAHHbLIX Ha OnpeaeneHuy 3atpar, HEOﬁXO,Cl,I/IMbKX
417 BOCCTaHOB/1eHUA ambo 3amelleHunn obbekTa OLIEHKH, C YH4ETOM €70 N3HO0Ca.

3aTpaTHbIN NOAXOL, Peanu3yeT NPUHLWI 3aMELLEHWA, BbIPAXKAIOWMIICA B TOM, YTO NOKYNaTe/b He 3annatuT 3a
FOTOBbIA 06BLEKT Bonblue, Yem 3a CO3/4aBaemMblit OBBEKT TOM 3Ke NoNe3HOCTH.

flpy oCyLeCcTBAEHWI 3aTPATHOTD NOAX0/A NCMONL3YIOTCA CAEAYIOLIME METOAb! OLEHKM:

- MeTon CpaBHMTEHbHOVI CTOMMOCTK e AUHULbI, MEeTO L, pa36MBKM MO KOMMAOHEHTAM U CMETHBI MeToL, (METO,[],
KOJIMYECTBEHHOTO O6Cﬂ€,ﬂ|OBaHMﬂ) npy OLEHKE HEABMMKMMOIO MMYLLLECTBA,

Metopg, CpaBHMTEHbHOﬁ CTOMMOCTKU — Crocob OLEHKM HeBMXKXMMOTo MmMmyilleCTBa Ha OCHOBE MCNO/1b30BaHUA
eANHUYHbBIX CKOPPEKTUPOBaHHbBIX YKPYNHEHHbIX rioKasaTenen 3aTpaT Ha Co3daHue aHanoTu4HOro nMmyLecTsa.

CmeTHbIl meTog, (meTog, KonnvecTBeHHOoro o6cnegoBanmua) — CNocob OLEHKU HEeABWXUMOr0 MMYLLECTBA Ha
OCHOBE NOJIHON CMETbLI 3aTPaT Ha ero BOCNPOU3BOACTBO.

Metop pasbusky No KOMMOHEHTAM - CAOCOD OLEHKW HEABUMMMOro umyuiectsa (uWamn oBopyaosaHna) Ha
OCHOBE CYMMb! CTOMMOCTY CO3AaHus (MM 3aTPaT Ha npuobpeTeHne) ero 0OCHOBHbIX 3/IEMEHTOB.

U3HOC - CHMXKEHME CTOMMOCTY 0OBEKTA OLLeHKW oS4 ,D,EI:/‘ICTBMEM Pas3/INYHbLIX NPpUYMH.

MaHoC onpegenaeTca Ha OCHOBaHWK d)aKTVI“IECKOI'O COCTOAHMA UMYLLIECTBa MK NO OaHHbBIM 6yxran‘repcxoro 4
CTaTUCTUYECKOoro yyera.

CywecTByrOT TPM BUa M3HOCA - GUM3NYECKKI, DYHKLMOHANBHBINA, BHEWHUIA,
o xapakrepy COCTOAHMA UIHOC PA3AeNAIOT Ha: YCTPAHUMbINR U HEYCTPaHUMBIIA,

DuU3nHECKNM M3HOC — U3HOC OTpaxKaer nimeHeHne d)MBVNECKMX CBOICTB 06beKTa OUEeHKK COo BpemeHem nog
BO3,D‘EVICTBMEM SKCNAYaTaunoOHHbBIX (baKTOpOB NN eCTECTBEHHDBIX N NPUPOLOHDBIX d)aKTOpOB.

(DVHKU,MDHaanbIﬁ M3HOC — U3HOC, BO3HMKa}OUJ'Ml>'I 13-33 HECOOTBETCTBUA 0ObeKTa OLEHKK COBPEMEHHbLIM
Tp86OBaHMﬂN\, npeabaBnAeMbiM K aHHOMY UMYLLLeCTBY.

i\ Ny
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BHeWHWI M3HOC - U3HOC, BOBHUKAIOWMIT B pesysibTaTe M3MEHEHUS BHELLHEN cpelibl, 06ycnoBaeHHOro AMbo
IKOHOMMUYECKUMM, UNU NONUTUMECKUMU, UV APYTUMU GaKTOpamMMm.

yCTpaHMMbIﬁ M3HOC - M3HOC, 3aTpaTtbl Ha YCTPaHeHWe KOTOPOro mMeHblue, 4yem ,D,06aBﬂﬂeMaﬂ npu aTom
CTOMMOCTD.

HeycrpaHumblit M3HOC - M3HOC, 3aTPaTbi Ha YCTpaHeHue KoTtoporo Gosbiue, Yyem Aobasniaemas npyu aTom
CTOMMOCTb.

CpaBHMTEI‘Ibelﬁ noaxo4 — COBOKYNHOCTb METOL 0B OLUEHKN UMYLLECTBR, OCHOBAHHbIX Ha CpaBHEeHUNU obbekTa
OUEHKM CO CXOXNUmMmn 06'bEKTaMVI, B OTHOLLUEHUU KOTOPbIX UMeeTca MH(bOpMaU,VIFI O LeHax npoaarxu.

B cooTBeTcTBUM CO cpaBHUTENDbHbBIM NOAX0A0M BEIMUMHOW CTOUMOCTH 06beKTa OLIeHKN ABNAEeTCA Haubonee
BEPOATHasA LeHa npoaxKu aHalorm4yHoro obbekTa.

[loxoaHbIA NOAXOA, - COBOKYMHOCTb METOA0B OLEHKM, OCHOBAHHbIX Ha ONpPeAe/IeHUM OXKUAAEeMbIX JOXO408 OT
06beKTa OLEHKMN.

JoxogHbil nogxop, npegctasnfaeT coboi npouesypy OUEHKU CTOMMOCTM, UCXOAA M3 TOro MPUHLMNA, YTO
NOTEHUMANbHBIA MOKYNaTesb He 3aniaTUT 3a faHHblil 06bekT cymmy GOMbLUIYIO, Yem TeKyllas CTOMMOCTb
[0X0A0B 0T 3TOro 06beKTa.

[eHexHblA NOTOK ~ 3TO CanbAo MOCTYNAEHUWA U MaTeskel, BO3HMKAIOLLee B pe3ynbTaTe MCMO/1b30BaHuUA
MMYLLeCTBa.

LAWCKOHTMPOBaHUE ~— (QYHKUMA CAOXKHOTO NpOLEeHTa, MNO3BONMAIOWAA NPUBECTM OXuiaemole byaywme
[OEHEXKHbIE MOTOKM, NOCTYM/IEHUA U NNATEXMU K UX TEKylel CTOMMOCTW, TO €CTb B COMOCTaBUMBIN Bug, Ha
CerofHALHUI fieHb, NPU 33/laHHbIX NEPUOAE U HOPME AMCKOHTUPOBaHUA.

Hopma AMCKOHTMPOBaHUA (CTaBKa AMCKOHTUPOBAHWA) — MPOLEHTHAA CTaBKa, NPUMEHAEMan Npu rnepecyeTe
CTOMMOCTY A€HEXKHBIX NOTOKOB Ha ONPEefEeieHHbIN MOMEHT BPEMEHM.

Kanuranusauma goxoga — npouecc nepecyeta A0X0A0B, NOMYYEHHbIX OT 06bEKTa, NO3BOAAIOLIMI ONPeAenTb
€ro CToMMOCTb.

KoadpduumeHT Kanuranusauumm - HOpMa [0X0fa, KOTOpas OTPa)KaeT B3aMMOCBA3b ME/y AO0XO4OM U
CTOMMOCTbIO 06bEeKTa OLEHKM; [O/IKEH YUUTHIBATL KaK CTABKY [0X0/a Ha BAOXEHHbI B OBbeKT Kanutan, Tak u
HOpMY BO3BpaTa Kanurana.

MoTeHuManbHbIA BaNOBO J0X0A, - MAKCUMa/IbHbIN OX0L, KOTOPbINA CNOCOBEH NPUHOCUTL 0BBEKT OLIEHKM.

OelicteuTenbHbiii  BanoBoW fAOX0[ - TNOTeHUManbHbl  BasnOBOM  [0OXO4 € y4eTom noTepb  OT
HeoUCNO/b30BaHNA 0ObeKTa OLLeHKU, HENIaTeXel, a TAKKE AOMNOMHUTE/IbHbIX BUO0B I0X0/08,

YucTblii OnepauyMoHHbIA A0X0p, - [ECTBUTENbHbI BaNOBOM [0XOA, 33 MCKAIOYEHMEM OMepaLyoHHbIX
pacxofioB.

IKcnayaTauMoHHbBIE pacxofbl - 3aTpaTsl, Heobxoaumbie MJif NOAAEPXaHWUA BOCMNPOU3BOACTBA [OXOA0B OT
06beKTa OLEHKU.

CornacoBaHue pesysibTata OUEeHKU - noayyeHue WTOroBOM OUEHKM Ha OCHOBaHUM B3BEWUNBAHUA PE3YNbTATOB,
AOJIYHEHHbIX C TOMOULBLIO PA3/INYHbBIX METOL08 OLLEHKHU.

CpepHeKsagpaTuyeckoe oTKnoOHeHUe (o) cnydaitHoi BennuuHbl (x;)- KBagpaTHbIM KopeHb U3 aucnepcum D (x).
N
1 , 11
o= =Y (X = M(x))? -
\/; i=1( i = M(x))

Oucnepcua  cnydaiiHOW  BesMuMHbL (X)) - MaTEMaTMUECKOE OXUAaHWe KBajpaTa €e OTKJOHEeHuA OT

N
MaremaTyeckoro oxuganus M(x). p(x) = _;.Z (x; = M(x))?
i=1

AKTUBHBIN PbIHOK - DpPbIHOK, Ha KOTOPOM onepaumu € aKTMBOM WK 0653aTeNbCTBOM nposoanaTca C

U «BefeHne B TEOPUIO OLEHKM HEABMXUMOCTU® Nog pegakumel B.C. Bongpipesa, A.C. ManywkuHa, A.E. Pepoposa,
M:1998 r. {cTp. 152)
s
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,CI,OCTaTOLJHOIL/'I 4acToToW U B A0CTaTO4HOM obbeme, MO3BOAAIWEM NOJYyYaTh %H(‘E)OPMBU,MIO ob OlleHKax Ha
fIOCTORHHOM OCHOBE.

3aTpaTHbI MOAXOA- METOA OLEHKM, NPV KOTOPOM OTpasmaeTcs cymma, Kotopas notpebosanach 6bi B
HAaCTOSLMI MOMEHT [AA 3aMeHbl NPOM3BOAMTENbHOW CMNOCOBHOCTM aKTMBa (4acTO Ha3biBaemas TeKkyuiei
CTOMMOCTbIO 3aMelueHna).

CripaBegMBas CTOMMOCTb - LieHa, KoTopas Obiia Obl MOslydeHa Npu MPOAAsKe axiuBa WM yruiayeHa npu
nepepadye oba3aTeNbLCTBA NPy NPOBEAEHWM ONepaumn Ha 106p0BONbHOM OCHOBE MENAY YHaCTHUKaMU pbiHKa
Ha JaTy OLEHKN.

Haunyuwee v Haubonee >pGEKTUBHOE WUCMOAB30BAHUE - TIKOE UCNONb30BEHME HEPUHEHCOBOTO aKTvBa
YYaCTHUKaMM PbIHKE, KOTOPOE MaKCUManbHO YBENWYMAO Obi CTOMMOCTb aKThBa WAM TPYAfibi akTUMBOB U
obazaTenscTs (Hanpumep, 6usHeca), B KOTOPOM KCNONb30BanCca Bbl aKTUB.

[JoxXoaHbIA NoAXon - METOAbl OLEHKM, KoTopsie npeobpasosbiBaioT byayliue cymmbl (Hanpumep, NOTOKM
LEHEXHbIX CpefcTB WAM AOXOfbl M pacxodbl) B eAMHYI0 CyMMy Ha Tekywmi momenT (10 ecTb
[OUCKOHTUPOBaHHyo). OllgHKa CNpaBej/iuBOM CTOMMOCTM OCYWECTBAAETCA Ha OCHOBE  CTOMMOCTH,
0603HaYaeMO TEKYLMMUI PHIHOYHBIMM OKMUAAHUAMM B OTHOLLEHNM TaKMX DYAyLLHX CYMM.

PbIHOYHBIV NOAXOA, - METOA, OLUEHKM, NPYU KOTOPOM WCMO/B3YIOTCA LEeHbl 1 APpYyras COOTBETCTBYIOLLAR
MHOOPMALMA, TEHepUpyeMas PbIHOYHBIMU CAENKaMU C WAEHTMYHBIMM WK conocTaBumbiMu (TO eCTb
aHaNoTMUYHbIMM) aKTUBaMM, 06A3aTeNbCTBAMM UM TPYNNON aKTUBOB 1 06A3aTeNLCTB, TaKol Kak busHec.

Haﬁmo,u,aenm:le UCXOAHbIE H3HHbIE - MCXOAHblIe AaHHble, KOTOpbie pa3p363Tb§Ba}OTCH C MCNnonb3oBaHUEM
PLIHOYHbBIX OaHHbIX, TAKUX KakK DGLU,E,L'],OCTyﬂHaﬂ MHd)OpMaLI,Mﬂ o] d)aKTl/I“IECKMX coDBITUAX WK onepauuax, u
KOTOPbIE OTPAMKaoT A0NYLEHKA, KOTopbie NCNoL30BaInCh Bbt Y4aCTHUKaMmM poiHKa npy ycraHoBneHnmn UeHbl
Ha aKTuB uam 06s3aTensCTBO.

HEHBGRI'OABEMI:IE UCXOAHbIE AaHHbIe - UCXOAHbBIE OaHHbie, ANA KOTOPbIX PbiHOYHbIE AaHHble HEeJOCTYNHbI U
KOTOpblE pa3pa60TaHb| € UCNOMb30BaHUEM BCEW ,D,OCTVHHO‘V’i MHCbOpMaLI,MVI O Tex pgonyiieHmax, KoTopble
NCIONBL30BaNMCh Dbl yYaCTHUKAMW PbIHKA NPY YCTAHOBNEHMN LEHbI Ha akKTUB Wik 065a3aTenbCTs0.

McxopHble padHHble - JONYWEHUA, KOTOPbiE MCNO0Ab30Banuch Bbl YYaCTHUKaMi PblHKa Npu yCraHOBMEHWUMK
LEeHbl Ha aKTuB MNn 065a3aTenbCTBO, BKAOYAA AONYLIEHMA O PUCKAX, TAKUX KaK yKa3laHHble HUXKe!

a) PUCK, NPUCYLMIl KOHKPETHOMY METOZY OLEHKM, UCMO/b3YEMOMY [/1R OLEHKM CMpaBef/MBoi CTOMMOCTY
(Takomy Kak MoZiens LieHoobpasoBaHua); 1

b) pyck, MpUCYLLMt NCXOAHBIM JaHHBIM METOAA OLEHKN. McxoaHble AaHHble MOTyT BbiTb HabofaeMbIMK 1n
HexabnogaembiMmu,
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npasa:

RSN HEE PApIHIE
naTa rocy papersenuait U8 082016
perseTpami
HOMED  TOCYIAPCTBEHHON 2 7-27:002-27 Q41 200 2016-1334'3

DEFHCIPAL

Cpak. Ha koTopnlil o 12.05.2016 ne 04.03.2021
YCTAHOBICHO  UIPaHIMEHile
{odpemeHeniie) npasa:

JHUO, B IOAB3Y  KOTOPOIO LIERLITGE AKUHOHECPHOE oowectso “"Pycasoso”, HHH: 7706774915
VYOTHOBICHD  OIPRHHUCHI
(oBpeveHene) npasa:

QCHOBRHIE

fjlm OBGD AP2KI! KILLIY Aovewe i (keapTip) o1 09 06.2016 MeJI(A)-001 -

‘000616, nata perncipawii 08.08.2016, Na27-27/002-27 04112002016~
SEREN

i
: HopepniTzneroe ) npapnenye, Xadaponckuil kpail, Conneunptii pafioH, nrr

Coanednntit, yanua eonoroe, a4, kB32, waniMo 27 1:40:0010102:222.
4

‘KiupTipe, nazpaucnne: w02, obman rnomans 48, 1 ke, M, d1aw 4

‘agTa rocyaapcTseHnoit: 12.05.2016
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rocy AapCTEEHHO ‘ 27-27002-27,04 12000201 6-817/5

'HOMED
{pertcTpalliL i
i
{CPOK, Ha KoTophii:c 23.03 2006 no 04.03.2021
'VCTAHOBNEHO OrpaimeHite !

‘{obpentieneHne) npasa: {

RHUO, B NOAL3Y KOTOPOro | OSWESCTEO ¢ OFPANHUCHHON OTBETCTBCHHOCTHIO Yripapasowan KoMnakua
iyvctanosneno orpaxnvenue | "POLE-Kanuran”, HHH: 7444036805, OI'PH: 1027402052347
[adpemenenne) npaBa:
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saperucTpuposans! 8 GCOP Pocenn 2a Ne0519-73409089 o1 23.05 2006 .
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AOTOBOP e I(KII-011-01
KY LTI G2 KBEPTHPLI

v Marsnroropex Paapra 20160

-

Hyfaugnoe aawonepnice obmectrs «Pveononon, & auue |
Kosecosa Esreany Allercanaposuua, 1eBCrsyIONero B OCHORAIVYE Yo
lpoasBel, ¢ 0aH0H CTOPOHbL,

i OfmecTse © orpanHYcHiiG OTBETCTRCHIOCTLIY ¥ PAR. N TR
Kamrram LY. 32xpniTeiv NueRbis BHBECTHUIHONHLIM $onlom me:
HIVBAJOBCKHE BBICOThI». nvenvenor 3 Janpreiines Toxynareis, 2 mine HPeKIopa
Maikosa Biaiumupa Anercapjgposuus, seliCIsViOLICro HA OCHORAEHD YOTana, ¢ JDYIOH
CTOPOBBL, BMCCTE MMCHYCKMBIC CTOPOHEL, $2KTIOUITH HACTOSHENA JOT0BOD O BRMECHSIVICIIEM:

#

i KBApTHI

1. Tlponamen mepenact v cobersessocts [lokynare DECTIOTIOREHEVIO 110
aipecy: Pocenficxas ®eaepauns, Xabaposckuh wpel, CouHeunsli pait T CORHCYRBIH,
yauta Deazoron, g T4, ke 32, obmell mwiomaaeo 48,1 (Copox BoceMs HeTsar ona necsran)

kB, a Hokrynaress o8g3veTes NpuHsTs KBAPTANY H ONI&TH TS,

St

2. Oruyauacmas wkBapiEpa upasamiesdT llpodasuy #u npase CoBCTBEHHOCIH  Ha
ocHoBaann Jorosopa o pprodperennn uennnx Oymar or 21.06.2013 r., O ATBOPAIACTCH
UBHACTCHBCTBOM O POCYAADCTBEHHOE  PerMCTPAlNH  0pasa,  BhLG s YHDABICTIHCM
GexepaipHoll  coayxbel TOCYAAPCTBCHRGH DPCTHCTPALMH, Kajacrpa #@  xaprorpadun 1o
Xadapoperkosy kpate $3.07.2013 r, xazecrpoBeli (veiosundl) nowmep 27:-14:0010102:222,
Ouanx 27-A1 834837, aava perucrpanus $3.07.20153 v,

3. Ho 20roBOPeHBOCTH MEKLY CTOPOHAME CTONMOCTH KBADTHPL! OHpejeicta B DUsMEps
980 800 ( Tesarveeor socempiecnt vhicss) pyvhaeit 00 koneex, HIC ne TYEMOTPCIL

4. Pacuctel no HACTOALICMY TOTOBORY HPOHIBOANTCH CIacyionmm obpmion: Floxy nates
o0A7IYCTCH TICPCRCCTH Ha pacueTHuIl cueT TIpoJaBla AcHemHBIE ¢peicTsa B cyvamMe 988 008
{lenstTneoT Bocesbaeest Tricnd ) pyiael 00 xoreex e nozmmee 31.03. 7016 1.

5. ObsmaTeancTea Horynare s 1o ORIare KBapTHPbl CHUTATCH BHHFGIHCHHBIMH C T
noivaerns Tposasuos qeresiiniX CpeleTn, YRAtaHHLIX 8 1.3 gactosnero Jorosopa, B N0IHONM
- oObeMe. o MOMCHTA NOTHCH ONaTLl KBAPTHPA HAXOMHTCS B 3a7ore v Hponaraa, Honowens
crarey 317.1 VK PO K orHOmeHEMIM CTOPON IO HACTOMIIEMY JOI0OBODY HE HPHMEHTIOTCH.

6. Hoxynaren, HposaBed 0CMOTP KBaPTHPLL BCEX €€ HOMeIeHHI 1k o0opy HOBaH!UA LiCpe])
RAKFOMCHIICH HacTogmere Joronopa, Ka4eCTBEHHBIM H TCXHHYCCKHM COCTOSHHCM Y iusuinuii
KEQPIHPL vAoRICTRopeit. Hpn 00MOTPe KBAPTHPL! ACHOKTOR H HEIOCTATROR, HPCHHICTBY KON

1 OB

©e HCHOMLIOBUHHIO B COOTBETCTENE ¢ HVHRIMOHAILHLIM Basiauenion, 380 ¢ KOTORLIN |
npeTVITpeAIeH Tpotapiom, e obRapy i

7. B coorperereun co ¢1.556 'K PO xeaptipa nepedactes o7 Hpoaasna Horynaeno no
ACPCIATOYHOMY aKTY, KOTOpell CTOPONE! MOAMMCLIBAKYT B JeHDL [NOMIECANHM HaCTOMNErn
Hororopa. [ocic noxmicanus axta Hpogasen spyuact Toxynaleno soe K0HH 07 KBADI KDL

8. lpoaaeen  rapagTupyeT, 910 YKA2aHHa®  KBapTHpa  cpodooiBa  OT  JTHOOLIX
HMYICCTBCHILIX '[]';}C”I‘C‘Ili’;iii‘i TPETBUN JIHIL, O KOTODLIX 8 MOMCHT 3UUTOUEHESR NOI0BODA O HiU
MO HE 3HAT L.

Q. Ha moventT noaipcalng HacTormere JAorosopa B KRAPTHPC HEKTO HE HDOLRCAN | He
sposatsaeT. Julla, coXpansiomue npaso HoAs30RaHIN, OTCYICTBYION.

=
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10. Puck ciyuaiinoit rubcan win cayyaiinoro TIOBPEKIEHHA HEABHKHMOTO HMYIIECTRA
nepexoant ot Ilpozasua [lokynareiio © MOMEHTAa ICpefauM KBAPTHPBI H TOXTMCAHUS
NEPEAATOUHOr0 aKTA.

1. Hoxynarenp OCYIECTBIACT 3@ CBOH CHeT PEMOHT M IKCIVIYATALKIO  YKa3auiion
KBapTAPBI ¢ MOMEHTA PErUCTPALiY Tipasa CODCTBEHHOCTH B 1I0/IHOM Da3Mepe, B COOTBETCTRUM ©
lpasmiiaMy M HOpMaMmH, JeHCTBYIOWMMK B PO a8 rocy lapCracHuoro ¥ MYyHHIHHAIBHOLO
AWIHIHOTO GOk A,

12. Bee pacxombl, CBA3AHHBIC € DCIHCTpaumcH Mepexoia Lpas COOCTBEHHOCTH Ha
KBapTHpy, HeeeT [loxynarens. IToxynarens nocse HONydeHHs CREICTEIRCTBA O PETACTPANAN 1A
KBAPTHPY, 0BS3yLTCH 38KITHOMHTD JOTOBOP apeHAB! KBapTHPH! ¢ [Ipotasnos.

13. Hponasen ysenosien o toM, 41o me 10 .1 ¢1.40 O3 «O6 HHBCCTHUHOHEDBIX pongax»
Ne 156-3 sanpemact YIpaBIsiomed KOMIAHHE 3aKPBITOrO [14€BOI0 MHBECTHIMOEHOTO thona
COBCPINATDL CREJNKH 110 OTUYKACHHIO UMYIIECTB2 BIAACAbIAM HHBECTHIHONHLIX (2e8 JaHHOr0
3AKPLITOrG NacBOr0 HHBCCTHUMOHAOTO (POHIA, B TRPAHTHPYET, YTO HY Ha MOMCHT HOUIMCAIIL
HAaCTOAIIETO AOIOBOPA, HUM HAa MOMCHT FOCY[ApCTBEHHON DPEIHCIDalHm Hepexoa Hpap Ha
KBADTHPY OH HE ABAACTCH H HC OYICT ABNATHCSH BIAACABIEM HHBECTHIMOHHBIX 114e8 3aKpLITOro
NaeBOro MHBCCTHUHOHHOIO goHaa HexswxumocT «POLL-IIYBAJIOBCKHUE BLICOTHI» B
CHyHac HAPYIICHHS YCHOBHAA, TIPCIYCMOTPCHHOTO HACTOSIMIMM NYHKTOM, BCE HEGIATOMPHATHBIC
(GHHEHCOBLIC  TIOCHEACTBHS,  NPCIYCMOTPEHHEIE  NEHCTBYIOMIMM 3AKOHOJATENILCTBOM,
Bo3jarawores Ha llposasua.

14. Hpaso coDCTBEHHOCTH 1A YKABAHHYIO KBapTHpy BoInHKAcT ¥ Tlokynateas ¢ MOMEHTa
PErMCTpalHy Ilepexoia Hpas COOCTBEHHOCTH Ha KBapTHpy B Yrpapgenun Peaepaipiioi
Ciry OB FOCYNaPCTBEHHOH PerHCTPALNH, KAIACTPa H KapTorpadHH 10 XabapoBCKOMY Kparo,

15. HacTosAmM# H0r0BOp COCTABICH B TPEX IKICMILIAPAX, ONHH aksemrisp — llposaniy,
OIRH 3K3eMEP — [okynareno, OJuH 3K3EMIAD HepesiaeTcss B Ynpariscnue Menepanniio
C1yKOBl FOCY1aPCTBEHHON PETHCTPAIIHY, KaAacTpa 1 Kaptorpadue no XabapoBckomy Kparo.

Hpoaasen: Hoxvnzrens:

HAO «Pyconoson 000 YK «POU-Kanurans Y. 3HD
119049, r. Mocksa, Jlennncxuil npocHeKt, 1. HEIBHARMOCTH «POU-HIYBACIOBCKHE
6, xopn.7, nomenecune [H, xomu. 47, 1. 3 BBICOTEI»

MHH 770677491 5/KITT 770601001 455049, r. Maruuroropck, vo1. 3asendrusa, 9,
OI'PH 1127746391596 HMGHC Ne 46 no r. HWHH7444036805,

Mockre or 22.05.2012r p/c 407018101000012003568,

P/e 40702810400202548504 8 QAQD «Kpenur Ypan hanks 1.

B I[TAOC «Mexcromaneprobanxy Marsutoropex,

K/ 30101810345250000237:F ! BHK 047516949, x/c 30101810700000000949

4 .<

Marnron [3.A.

%KDHEVM:TAHMDHHM rpyRna
SN\ AENAPTAMEHT DUEHKH
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ZKILHGHEDHGE > pfue

ECAHIDORHYE, IEHL

Ipodasem, ¢ 04H0M CTODOHSL,

n Obmecrss ¢ orpamsgednoil
«POL-Kanurany LY. 3axperreiv maepbiv
«FOU-UIVBEAJOBCKHE BLICOThIy,

Anere

aupextopa Mankona Biazummpa
EpvEol CTOPOHL,

OTBETCYBEHHOCTRIC YHDABIHIGIIAR KOMIE
HEBECTHIHOHEDIM $OHIGM HEABUKHMOC Y
fmen IOKYHATEHAD, B HHUC

HIPOBAYE, ASHCOTBYIOWISTO HA OCHORAHBM Yeorana,

CHYEMOE B JANBE

COCTERUAY HACTONILNE aKT O HH IWCCACUVHOIIICHM

1. Bo ncoonneawce Jdoropops Ne }E(KH)“OE]—GEOSE JM-UPOAREKY XBADTUPBL O
01032016 ¢ (ranee — Jorosopy llposusen nepesan, a TloxymaTenb [pHHsmi KBapiupy,

PRCTIONOKEHHYI 110 anpecy: Poccmiickas Qenepauus, {-d(}dp()PCi"iﬁif' kpa#i, Conmeannil paiion,
Z]?‘T Coaunewerd, ynuua [eogores, 1. 14, ke, 32, obmel niomansio 48,1 (C

OnEA necATast) k8. v, KBaprupa cocTomt 43 IBYX KOMHAT, PACHOICHKEHE HA HOTBEDTOM DTAKC,

2 Keaprupa nepeaasa [ToxynaTensy B coOOCTECHHOCTE B COCTORMNM, OTHCS

TCXHMHMECKHM, CAHETADHBIM HODMaN H "l‘puJUB&HhﬂJi BaauMEbIX HQ&T@&'{MV HOT

3. { MOMeHTa TIOATHCRHHA
rylend MM TIOBPSKNEHHS nOMEIEHNT

o0RICAOMOBOTO HMYIICCTRE,
4. Hacv'z'oxuizm AKT cOUTaBieH B TPEX JK3esilaApax: oguy Aax lpoasng, oy naq
Hoxkynatens, OAMH WA NPEIBABICHNA B OPTall [OCYIaPCTBCHEON PErnueTpaiy,
Hponasem Hexvgarear:

FAQ «PyconoBon

119049, r. Mocksa, Menunckufi npocnext,
6, xopr.7, novemenne [11 Ko, 47, 51, 3

MHH 770677491 3’KITTT 770601001
OIPID 1127746391596 MOHC M 49
Mockpe 01 22.05.2012r

Prc 40702810400202548504
BIIAO « I:«I(TOI‘DHC[)]‘E’M&H}{>>

Kie 30101810345

e

Jﬁx“wg;} KOHLViE

mf&g@”ﬁf PTAREH

HOHHAS TBYINA
T DUEHKH

1ACTOALErO axTa [loxynatens Hecet puek ciyual
HECET DACNOZET IO COZEDMKAHUBNIO KBAPTHDLI

000 YK «P®I-Kanuram V. 31D
seprrasoct «POI-IIY BAJTOBOKUR
BEICOTHI»
455049, r. Marnuroropex, yoi
HHH74440368035,

pic 40701 %1010?”‘ 00568,
B ( AQ «Kpenur Yoan banxe
MarsuToropex,

BIK 047516949, x'c 3010187 0700000000949

Mankos 2.4,

YPOE BOUSMD LIE LI

JAHOTIEM

SanoHarnng, Y,

ad

(&Y
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Ynpasieuune Qerepanprol cayrin
ToCyaapernensoll PerneTPamnl, KalacIps §
waprorpadu o Xauapmacmm’ KRS
Howmsep perucipatimonsoro okpyra 27

g

[IpoM3iseseHa rOCYAApPCTBEHHRS DETHCTRAING

[inasa ofwelt sonesoll cobersenHocTs

Hara perucrpaunn 12,05.3016 . i
Homep peructpaumy __27-27/002-27/041/200/2016-8

Peructparop
{nioammcn, ML}

VapapJicHie
TOCYIAPCTBEHHOH P i _
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COIMHEYHBI PANOHHBIE GUIIKAT
Y "KPAEBOE BIOPO TEXHUYECKOW MHBEHTAPUSALIKIK"

OBnacts. pecnybnnka, pai XABAPOBCKWM
Paiox CONHEUHBI
Mocanok CONMHEYHBIA

TEXHWYECKUWIA MACTIOPT MUNOro MOMELWEHKWS
(KBAPTUPLI) Ne 32

B gome Ne 14 no yrvue Feonoros
MineeHTapHbil Homep 39
Homep & peecTpe
HKUMWLLHOTO hoHaa 1/4-24.911
KaoacTposbiii Homep
A = B r E

ﬂacnopT CoCTaBneH no COCTOAKRKK Ha

49 FRYATIA

FELREE
g!..n:‘a:/f

(OHCYABTALYGH

By

{Y4a3bIBARTCR 4aTa

anpens

ofcnenn
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MnaH KBAPTUPbI Ne 32

(BLIKOMMPOBKE 13 NOSTEDKHONC Niaqa joma)
M 100

4,30
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i
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. CBegenus o NpuHaanemHoc

CyBwerT npasa
LR rpamaan - haminug, s,
OTMECTBO, Nacnoept
ANA OPMANHNSCKIX Ny - no YeTasy

2

H. JKCnnuKaumus NAcwaan KBapTHDL!
?.4

B 1 4, nnowale

. h 13 Hee R .
=3 iasHaveHue 2 o5 z & .
= Copuynal o 2 = 37 = co=

- Fos HacTed N Iz 3 &
z 2 g OO MEUBHMA: neAcuETal 5 £ 3 3 Y c 2 Mpumedarng
a = = e 4530 = = (= M 1115
g Z 5 E nomewen| o = gz z 0 z & P
£ ¢ & & | ®unas Komuara, it E 3 3 P o X = £ =
= = 5| kyxwauTh = 2] g 3 =5 2 ce | 23
- SE B z 3 228§ 28| 228
£ 3¢ g25| B z = | §5= |22 28
& |38 o g 2 g 2 tFrS5 |mE] 5%
2 3 4 5 5 7 & ] 10 1 12
4 i KOPWZOP g 6,6 8.6

2 AUANAA 621162 182

3 |wkad 08108 0.8

4 LIRS 1.6 1.6 1.5

5 ANAR 1331331 133

6 KYXHA 57 | 57 57

i BAHHAR 20 ] 20 2.0

g |clyaen 101 10 1,0

Barnkon 09 0.9
MTOro 4811472 | 285 1 177 0.9

 KOHCVABTALHOHEAS TPYTII
AETHAPTAMEHT OLHEREM
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IIE Texunueckoe onucaniie KBAPTHPDI

["oa nocTpoliky 31aHKs

1971 Draknocts

3 @u3HyecKuil H3HoC

21 %

HaumenoBanune Onmeanye 3AeMSHTOB (MATEPHA, KOHCTPYKIHA
KOHCTPYRTHBHOTO 3J1€MENTA AR Cucrema, 0TAedKA 1 Ipotiee}
1 2
1 Hapyxusie crens! (Marepuan) KHPITHYHBIC
Meperopoaky (Martepuan) KHPITHYHbIE

[MepekpbiTia (MaTepuian)

JK/OeToOHHBIE IIHTH

A flud |t

[Toasr:
a) B JKIJIbIX KOMHATax
5) B KyxHe
B) B BAHHOM
) B ADYI'HX NOMCLICHIAX KBAPTHDLI

OPrajaur
QPIraiIHT
HEMEHTHDBIS

5 Tlpoemer: OKOHHbBIE JBOJHBIE CTBOPHbBIE ¢
ABCPHbIE diieH aThie ¢
6 Oraenka cren
) B ORMABIX KOMHATAX nodesxa T
d) 8 obou

) B KYXNHE

B) B BaHHO{
) B APYIHX NOMELIEHISK KBAPTHPBI

noGeska, oxpacka

OTaeaKka MTOTOAROB.
a) BIKHILIN KOMHATAX
§) B KyxHE
B} B BALHOH
) B APYIHX NOMELIEHHSIN KBAPTHPbI

nodenka
nodenka
nodenka

SHOLIMU

§ Bua oronneHus:

OT KBAPTAWIBLHOU KOTENLHOIN

“onegedaninodu

9 Hanuune:
a) BOAOCHAGKEHHS!
§) anextpocHalikeHua (THA TPOBOAKH)
B) KaHAnM3AaUHN
r) ropguero sosocHabkeHus
1) BaHH W AYLIA, cayubt wan Oacceiina
€} J0KRUH umt  DaakoHa
#K) renef)oHa
3) paauno
) adra
K) MVCOPONPOBO/ia

IEHTPAIM30BAHIOE
CKpbITLIR
HEHTPATU30BAHHOE
HEH Tpaii30BaHHoe
uvrvHHAR

Oasikon

IV. CroumoeTb KBApTHPBLL

Hoanans Sanancopas CTOMMOCTD pyo.
TATOYHAN CTOMMOCTS ¢ YHETOM H3HOCA pyo.
S TEEHAS. MHBEHTAPH3AUMOHNAR CTOMMOCTh B LIEHAX 1969 r. 5291 pyo.
TlacnopT BLIZAH "1 Mast 2004r.
/A %}‘ L H.H. Joposckas
J.B. Hewxua
L ——-—

e

% © 1% ten
=S\ KOHCHBTAHOHHAS TPYRTA

%&EHAPTAMEHT OUERKY
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Bcero npowmTo, NpOHYMepOBaHO M CKPENAEHO NedaTolo_78 crp.

fenepanbHbit gupekTop
000 «AKLL « JEFIAPTAMEHT MPO®ECCUOHANBHOM OLEHK

Monkos Anekcei Bragummuposuy










