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OCHOBHBIE $AKTbHI Y BBIBO/IbI

OBLAA UHOOPMALUA, UOEHTUOULUPYIOLLAA OB bEKT OLIEHKH

Tabnuua 1. O6was nudpopmauus, MgeHTMPULMPYIOLAn OBbEKT OLLEHKN

OcHOBaHWe 4/19 NPOBEACHUSA OLEHKK

JononnutensHoe cornawenune Ne 141 or 03 mas 2017 r. K forosopy Ne fi(V)-
001-0404 o7 4 anpens 2006r. «O npoBefeHMI OLEHKM UMYLLLECTBa»

Ob6beKT OLEHKK

HMunas AByxKomHatHas KBapTupa obwed naowageo 42,6 KB, M,
pacrnonoskeHHas no agpecy: XabapoBckuit Kpa¥, ConHeusbllii paiioH, nrr
ConHeunblit, yn. leonoros, 4.3, K8.46

OU,EHMBBQMbIE nmyuiecrseHHble npasa

0O6wan ponesas co6CTBEHHOCTD

Homep —wu  Aara  rocyAapctsentof | o oy 57 /009.27/041/200/2016-819/2 ot 12.05.2016r.
perucrpauum npasa
Onpegenenne cnpaseg/insoit: (pbiHOUHOM) cToumocT: o6bEKTa OUEHKU B
Lent oueHku COOTBETCTBUY ¢ MexayHapoaHbim cTaHaapTom guHaHcoBoi oTueTHocTH (IFRS)
13 «OueHKa cnpaBesuBoil CTOMMOCTAY
MNpeanonaraemoe ucnosb3oBaHne

pesynbTaTa OUEHKK
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Lara coctagnenus oryera 06 ougHke

10.05.2017 r.

Mopagkosblit Homep oTyeTa 06 oueHke

Oruet Ne 02/4C No141/A{Y}-001-0404 ot 10.05.2017 r.

PE3Y/IbTATbI OLLEHKW, NOMTYYEHHBIE NPYU NPUMEHEHWW NOOXOHAOB

Mpn onpefeneHuu cripaBef/iMBol (PbIHOYHOM) CTOMMOCTM OBbEKTa OLEHKM Bbl1 NPUMEHEeH CPaBHUTE/bHbIM
noaxon. O6ocHoBaH OTKa3s OT NPUMEHEHUA 3aTPATHOTO M AOXOJHOTO NOAX0Aa.

B pesysbTaTe NPUMEHEHUA MOAXOAOB K OLEHKe, NOMyYeHbl CreAylowme BeAnduHbl CrnpaBesinBoil (pbiIHOYHOM)
CTOUMOCTH OBbEKTa OLEHKM (CTOMMOCTL OLEHMBaEMbIX aKTUBOB onpegenserca OueHIMKOM 6e3 yyeTa Hanoros,
KOTOpble YNAauuBaloTCA B COOTBETCTBMM C 33aKOHOAATENbCTBOM P® MM MHOCTPaHHOrO rocyaapcTea npu
npuobpeTeHnuu, UK peannsaumm yKasaHHbIX aKTUBOB).

Tabnuua 2. lanHble no TpEm noaxoaam oueHKu (para oueHkn 10.05.2017 r.)

CpaBHUTENbLHLIA NOAX0SA,

1069 260

JoxoaHbli nogxos,

He npumensnca

3aTpartHblid noaxos,

He nipumensancs
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UTOIOBAS BEAVUMHA CTOMMOCTY CBBEKTA CLEHKK

Wrorobas CNpaseainsas (PLIBOYHER) CTOMMOCTE ODBEKTE OUEHKM HE AaTY OUEHKHK {10.05.28175.) oKpyrn&HHo
COCTABARET!
TaBavua 3. MToroeBas CrpIBesAMBan (poiHouHaa) cToMmocTe O0beKTa OUSHKK DacnoNCHeHHoTs B ahpely:

Kabaposcxult Kpaik, Coaneunbti palion, MY Conneunbii, ya. lecnoros, 4.3, k.45
T e

Hunan AsyxxomHaTHan KBapTupe obwel niowanso 42,6 KB. 4, PACNOACKeHHan No |
agpecy: Xabaposckuit upait, Conmeussiit paiion, N Conrednsiit, ya. Teonoros, 4.3, |
KB.46 i
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OTtuet Ne 02/1C Ne141/0(V)-001-0404 or 10.05.2017 r.

14 0b OLIEHKE OB GEKTA

1.1. 3AJAHME HA OLUEHKY

Copepanne 3aaHua Ha OLEHKY NpeacTaBieHo B cooTBeTcTBmu ¢ . 21 ®CO Ne 1, v coOTBEeTCTBYET 38H8a3HUI0 Ha
OLeHKY, NpuBeaeHHOMY JononHuTensHomy cornawenmnio Ne 141 ot 03 mas 2017 r. k Jorosopy Ne A(¥}-001-0404
ot 04 anpena 2006r. «O npoBefieHUN OLEHKM UMYLLECTBa», 3akmoueHHomy ¢ 000 YK «POLl — Kanutan», LY.
3aKpbIThill NAaeBON MHBECTUUMOHHBIR GOHI HEeABMMKUMOCTU «POLL — LHYBAJIOBCKUE BbICOTbI», Ha ocHoBaHuwu
KOTOPOTO NPOBOANIACE OLEHKA.

OCHOBHbBI2 NONOXEHUA TEXHNYECKOTO 384aHNA Ha OLEHKY!

Tabnnua 4. 3agaHne Ha OUeHKY
- 5 -
OcHoBaHue A48 npoBeseHus
OLEHKM

e -

HAHE] . . .
Jonoaxutenstoe cornawenne Ne 141 o1 03 man 2017 r. k Jorosopy Ne [(Y}-001-0404
ot 4 anpens 2006r. «O npoBefeHUK OLEHKY MYILecTBa

Munas ABYXKOMHaTHan Ksaptupa obuwelh nnowagbio 42,6 KB. M, PacnONOMEHHasa no
appecy: Xabaposckuit kpal, ConHeuHntit paion, nrr ConHeuHblld, yn. Feonores, 4.3,

OB6beKT OUEHKY

KB.46
VIMyWeCTBEHHbIE  PaBA M3 | g 0 0 oeoan cobersenHocTs Ne  27-27/002-27/041/200/2016-818/2 ot
O6bexT oUeHKK (olUeHnBaemoe
12.05.2016r.
npaso)
OrpaHuuyeHun, obpemeHeHus

OBEpUTENbHOE YNpaBeHWe, apeHaa
npaBami TPETLUX NINL, Aosep ynp » Apera

Bniafienblibl UHBECTULMOHHbLIX NAeB 3aKpbITOro NaeBOrc MHBECTUUMOHHOTO ¢oHAa

CoberBeHHMK

Heasummumocth  «POLL  ~  LWYBAJIOBCKUE BbICOTbl», paHHble © KOTOPbIX
(MpaBoobnagatens) OObBEKTa | YCTaHaBAMBAKTCA Ha  OCHOBAHWM  Aa@HHLIX  AKUEBbIX  CYETOB  BAGAESbUEB
OUEHKI WHBECTULMOHHLIX NAEB B PEECTPE BIAAEMbLLEE MHBECTULMOHHLIX NAaeB U CHETOB AEeno
BNAAENbLIEB MHBECTULMOHHbIX Naes.
3akaszumk no  nposegerunio | 000 YK «P®LL — Kanutan», [1.Y. 3akpbiTblit Naesoi

oueHky O6bEKTa OLLEeHKK

MHBECTULMOHHbLINA POHA HeaBuKnmocTh «POL — LUYBAJIOBCKUE BbICOTbIx»

tienb oueHku

OueHKa cnpaseannsoi {pblIHOYHOM) cToMmMoCcT O6beKTa OLeHKN

Mpeanonaraemoe
ucnonbL3oBaHne
OUEHKN

pesyabTaTa { [NA NPUHATUR YNPaBAEHYECKUX pelleHmnit

(851




Orvet Ne 02//1C Ne141/[(V)-001-0404 ot 10.05.2037 1.

1. TMpepnonaraercs OTCYTCTBME KaKUX-IMGO. CKPbITbIX GaKTOPOB,  NPAMO. WK
KOCBEHHO BAMAIOWINX Ha PEe3ynbTaThl OUEHKW, NPU 3TOM MOA Takumu daktopamu
noHumaiorca  obcToATenbeTBa,  MHOOPMAUMIO O KOTOPBIX  HamepeHHo: * /in6o
HEHAaMEPEeHHO CKPbIBAIOT COTPYAMMKM 3aKasuuKa, uug, addunmposaHHbie ¢
3akazyukom, nnbo o06CTOATENLCTBA, MHOOPMAELMA O  KOTOPbIX  YHUUTOMEHa WK
HEeA0CTYNHa ANA O3HAKOMIEHUSA MO UHBIM NPUYMHaAM.

2. MNpepoctasnedHasn 3akasuMkom MHGOpMALWA NPUHUMAEETCS 33 LOCTOBEPHYIO U
UCHEPMBIBAIOLLYIO, NPU 3TOM OTBETCTBEHHOCTH 33 COOTBETCTBME AEMCTBUTENABHOCTU U
NOJIHOTY TakoW MHpOPMaLMY HECeT BAagenel ee UCTOHHUKOS.

3. Wrorosas BeauuymHa cripasennvBoi {pbIHOYHOM) cToumocT OBbeKTa OLeHKM,
yKasanHaa B oTmuete o6 oueHke {manee — Otder), MOMeT ObITh: NpuU3HaHa
PEeKOMEHAYEMON AR Lesell CoBepLIeHNs caenku ¢ OBBEKTOM OLEHKHU, ecau ¢ AaTsl
cocrassenna OTyeTa Jo AaTbl COBEPLIEHUA CALNKU C OBHEKTOM OLEHKM.

4. Pe3ynbTaTbi OUEHKMU HE MOTYT DbiTh UCNIONBL30BAHbLI UHAYE, YEM B COOTBETCTBUM C
UeNAMM 1 334a4aMK, USN0KEHHbIMY B [lorosope.

5. Pesynbrathl OUEHKNK, cogepxatuecs B OtueTe, OTHOCATCH K
npodeccuoHansHoMy  MHeHWIO  OueHimKa,  chOPMMUPOBAHHOMY = UCXOAR U3
creunanbHbix 3HaHWi B 061aCTH OLLEHKK U UMEIOLLEMCA ONbITe NOA06HbIX paboT.

6. WUcnonnutens (OUEHIUMK) He HECET OTBETCTBEHHOCTY 3a PELIEHUS, KOTopble

OrpaHuueHus, CBA3aHHbIE = C
Boiu ﬂpMHﬂTbl 3aKa34YMKOM UCxoas U3 Mchopmau,ww O pe3ynbTtataxX OUEHKW, TaKe

npesanofaraembim
UCMO/Ib30BaHWEM pe3y/IbTaToB
OLLEHKM

OLLEHKH.

7. MUcnonsutens (OueHlimk), uUCMOL3YA NpW- uccnegosaHny  UHGOPMALHIO
3aKasuuKa, He yaocTosepseT GakTbi, YKa3aHMA Ha KOTOPbIE COAEPIKATCA B COCTase
Takoi undopmauuu.

8. VHble gonyuwieHwa v orpaHudeHMa MoryT 6biTk YCTaHOBAEHbI B npoliecce
nposeaeHnA OLEHKK U yKasaHbl B OTyeTe 06 OuUeHKe. ,
9. Tpu onpeneneHnn cripaBesamsoil (PbIHOYHOW) CTOMMOCTU OBbEeKTa OLLEeHKM
obpemeHeHus B BMAE [0BEPUTE/NLHOTO YMPABIEHUA HE YUUTHIBANNCH, MOCKONBKY
AanHoe obpemeHeHve He BAMAET Ha cnpasegnunsyio  (pPbIHOYHYIO)  CTOMMOCTS
oueHuBaembix 0ObeKTOB, M B CAydae CMmeHsl npasooBnanatens  4OroBop
[OBEPUTENBHOIO YNpasfeHue npekpallaeT CBOe AeWCTBUEe WAM 3aKNioyaeTca Ha
HOBbIX ycioBuax. ObpemeHerna B BUAE apeHAbl, Tak Xe He YUWUTLIBAIOTCA, TaK Kak
OUEHKa CrnpaBef/IMBON (pbiHOYHONM) cToMMOCTM ofbexTa OueHKM nposoauTca 6e3
KOPPEKTUPOBKY Ha caavy obObekTa OueHKku B apeugy ([loroBop apeH[ibl MUABIX
nomeueHuii (ksaptup) Ne [ (A)-001-090616 ot 09.06.2016r., cpokom Ha 11 mecsaues),
BCNEACTBME Ha/NMuMA B [AOroBope apeHabl MyHKTa 4.2., A0rosop, MOXer ObiTh,
PACTOPFHYT, MU U3MEHeH B N1000 MOMEHT MO B3aUMHOMY COr/IaLIEHMIO CTOPOH,
odopmaeHHOMY B BUAE [JONONHUTENLHOTO COFNAWWEHNA, 3 TaKKEe COrNacHO MyHKTY
4.3, forosop apeHabl moxeT 6biTh, AOCPOYHO PAaCTOPrHYT CY4OM * B Cliydasx,
npeagycmoTpeHHbix ¢1. 619 MK PO

Bug onpesensemoit croumoctu | Cnpaseanusas (pbiHOYHAA) CTOMMOCTD

Jara oueHKku 10.05.2017 r.
CpoK nposeneHva OLLeHK! 10.05.2017 .
Jara ocmorpa 10.05.2017 r.
[ata cocrasnexun Otyera 10.05.2017 r.

1.2. JonyuieHus W OrPaHUYUTE/IbHbIE YCIOBUSA, HCHOIb30BaHHbIe OIeHIIMKOM
IPU HPOBELCHUM OHEeHKH

Mpu nposegerun oueHku O6bexTa OUEHLMK NPUHAN CeayoLpe [ONYLWEHUA, a TakKe yCTaHOBUA Cheaylolme
OrpaHuyeHusa 1 npeaenbl NPUMEHEHUsA NONYYEHHOTO pe3yabTaTa oueHKn ObbekTa:

1. Hacroawmi OtdeT 06 oueHKe He MOXeT 6blTb WCMONB30BAH MHAYe, YeM B COOTBETCTBUM C LEAAMMU U
3afja4amMu nposesieHns oueHkn ObbekTa.

%
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Z. OUEHLLIMK NPeanoaarasT OTCYTCTBYE KaKWX-IMBD CKPLITHIX $aKTOPOB, BAMAICWIMN HA PE3YALTATHl OLEHKM.
OUEHLIMK He HECET OTBETCTBEHHOCTM HU 33 HaJIMUME TAKMX CKPbITHIX HaKTOPOB, HU 38 HeoDOXOAMMOCTL BbIABAEHNKS
TAKOBBIX.

3. VicxogHble SaHHbIe, NCNOAB30BaHHbIE OuerumKom NPy NGATCTOBKE OTYETa, Grenu NONyYeHbl M3 HaOeXHbiX
MNCTOMHWKOB UM CHYUTAOTCA JOCTOBEPHbBIMMA. Tem He MeHee, OUEHIKK He MOXeT rapaHTUpOBaTh KX aﬁcomomym
TOYHOCTb, NO3TOMY B OT4eTe ConepaTca CCblIKK Ha MCTOUHMKK %HE@QPMBL{MM‘

4, B npouecce nNoAroToBkM oTveta OUEHLIMK WCXOAM/I K3 AOCTOBEPHOCTU BCel [AOKYMEHTaLMM W YCTHOW
vinpopmaLm No O6beKTY OLEHKK, NPeoCTaBAeHHGH B 70 PaCNopsiKEHNe 3aKa34 ko,

5. OueHUIMK He HeceT OTBETCTBEHHOCTM 3a 3KCMNEepTUIY pHAKYHeCcKMX npas GLE‘.EHMBBGMOKZ coBCTBEHHOCTH.
fpaso OLJ,EHMBBEMOﬁ cobCTBEHHOCTY CYNTAETCH AOCTOBEPHbIM.

~

o ﬂpaBa Ha ObbekT npeanonaratdTca noadoOCTbI0 COOTBETCTBYIOWMMU Tp@@@BBHMﬂM 3aKOHSAaTEeTbCTRAE
Poccuiickoi dDe,u,epau,mm Y MHbIX HOPMATUBHbIX aKTOB, 3a MCK/MOYEHWEeM CNIy4aeB, et HaCToRLLMea OTyeTom 06
Ol eHKe yCTaHOBAEeHO UHoe.

7. O6beKT oueHuBaeTca cBOBOAHBLIM, OT Kakux Dbl TO HY ObIAC NPaB YAEPKEHUA VMYLLECTEZ WAU LO/TOBbIX
o06s3aTenbCTB 104 33007, a Takke 6e3 rpu3Hakos 3KONOTMHECKOFD 3arpA3HeHins, BCAY MHOE He OrOBOpPEeHo
creumanbHo.

8. MhneHue OueHLMKa OTHOCUTENBbHO CTOMMOCTY ABNACTCA @EﬁCTBMTEﬂbe!M Ha OaTy NpoBehesHuA OLEHKHM,
cneyuanbHO OTOBOPEHHYID B HacToAleMm Otuete. OueHWMK HE TMPUHUMBET Ha cebs OTBETCTBEHHOCTU 3a
ColmanbHbie, sKoHOMW4eCKue, Q)MBMHECKME Ny HOPMaTBHbIE U3MEHEHWA, KOTODBIE RADTYT ﬂpOME@@‘ﬂ'M flocne aTok
AadTbl M OTPa3UTLLCA Ha ObbekTe OUEHKHU N TaKUM 06pa30|\/\ NOBMUATE Ha ero CTOMMOCT .

g. MpuBeAgHHbIE B OTYETE BE/IMUMHBI CTOMMOCTY AEWCTBUTENbHE! IMLWb Ha AaTY oueHku. OueHwuK He Hecer
OTBETCTBEHHOCTM 3a NOC/IEAYIOLINE U3MEHEHUA DLIHOYHbIX YCAOBMIA ¥, COOTBETCTBEHHO, BE/IMYMHEL CRiPaBeL/IMBOK
{PbIHOYHOW) CTOMMOCTU 0DOBEKTA OLLEHKU.

10. [puHMMas BO BHUMAaHUE LMW OLEHKM: onpefeneHue CrpaBefinBon CTOMMOCTY 48 Lefell onpefenexns
CTOMMOCTH YUCTBIX aKTUBOB UHBECTULIMOHHbIX GOHAOB € COOTBETCTBMM C yKaszaHuuem LieHTpbanka PO Me 3758-Y or
25 .08.2015 r. Mpu 3tom OUEHLIMK CUATAET, UTO NOHATUE KCAPAaBes/IMBan» CTOMMOCTE, U3NoXKeHHoe 8 MCDO, u
fIOHATUE «PbIHOYHAA» CTOMMOCTH, U3noKeHHoe 8 MCO 2011 conocraBumbiMK U He MPOTUBOPEYAT MOJNIOKEHUAM
PepepanbHbiX CTaHAapToB oueHKku (PCO).

11, Wrorosas BeamdmHa ctoumoct O6beKTa OUEHKM, yKazaHHaa B OTueTe 06 ouerKe, MOXET ObiTh NpusHaHa
pekoMeHayeMOW Ana uenei coBepuenna caenku ¢ OBGbeKkTaMmm OLEHKM, eciu ¢ aatel cocrtasieHus OTyeTa 06
OUEHKe [0 AaThl COBEPLIEHUA CAeNKM C OBBHEKTOM OLEHKM UK OaThi NPEACTaBAEHUA MyBANYHON odepTbl NPoLWsIo
He bonee 6 mecaues.

iZ.  JadHbil  OT4eT cogepskut 06OCHOBaHHOE MHeHue npodeccnoHanbHoro OueHmKa OTHOCUTE/BHO
cToumocT OBbeKTa OLEHKW M HE ABARETCA rapaxTuell Toro, 4ta OHO NeperaeT U3 pyK B PYKKU MO UeHe, paBHOM
yKazaHHOM B OtyeTe 06 OUEHKe CTOMMOCTH.

12, 3aknioueHMe O CTOMMOCTM, cofepalieecs B Ortderte, oTHOcHTCA K Obbekty ouedku B uenom. Jloboe
COOTHECEHWE YaCTU CTOMMOCTW C Kakoh-nnbo 4dactblo O6bekTa ABRAETCA HENpPaBOMEPHbLIM, eC/IM TaKoBOe He
oropopexo B OTyeTe.

14. OT OueHwmka He TpebyeTca npucyTCTBMA B CYAE WM [auu CBUAETENbCKUX MOKasawu¥i rno nosoay
npousBeaeHHOM OUEHKM, MHade KaKk no odUUMaNbHOMY BbIZOBY CyAa M MpK HEAUYUKM  LOMNONHUTESIbHbIX
[OTOBOPEHHOCTEN € 3aKa34MKOM.

15. B pacdeTHblx Tabnvuax v Gopmynax, npeacTaBneHHblx B Hactoawem OTyeTe, NpMBEAEHBI OKPYrieHHble
3HauYeHMA NoKasaTenei. MTorosble 3HaUEHMA NOMYUEHD! TAKKE NPKU MCNOIb30BaHUM CKPYFNEHHbIX NOKa3aTenei.

OtuleHKa CnipaBef/IMBON (pPbIHOYHOMK) CTOMMOCTY 0GBEKTa OLIEHKY NPOU3BOLW/IACE H8 OCHOBAHWKU U 8 COOTBETCTBUM

[PHMEHACMEBIE CTaHIAPTRI @KL@H@%H@@ SEegTeNBbHOCTH
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C J.'l,eﬁC'!'BY!OI.H,MMM HOPMarMBHbLIMU JOKYMEHTaMu B obnactu OU,eHO‘-lHOﬁ AEeATeNbHOCTU!

® ®enepanbHbiii 3akoH «O6 OLEHOYHOMN AeATeNbHOCTU B Poccuiickoi ®enepaupn» Ne135-03 o1 29.07.1998 r.;
® ®epepasibHblif CTaHAAPT OLEHKU «OB6LUME NOHATMA OLEHKM, NOAXOAb! 1 TpeboBaHWsA K NPOBEAEHUIO OLIEHKM
(®CO Ne 1)», yrBepKAEHHBIN NpUKasOM MwuHakoHompaszsuTtua Poccun ot 20 mas 2015 roga Ne 297;

® PesepanbHbiii CTaHAAPT OLEHKM «Lleb OLEHKM 1 BUALI CTOMMOCTM (PCO Ne 2)» yTBepaeHHbI NpuKazom
MuHsKoHoMpa3suTua Poccun ot 20 mas 2015 roga Ne 298;

® ®eepanbHbiii CTaHAAPT OLEHKK «TpeboBaHua K 0TYeTy 06 oueHKe (PCO Ne 3), yTeepsKAECHHbIN NPUKa3OM
MurakoHompazeutua Poceuu ot 20 mas 2015 roga Ne 299;

® ®CO Ne 7 «OueHKa HeABUXUMOCTUY, yTBEPKAEHHbIN MpHKasom MuUHIKOHOMpPa3BuTUA Poccuu ot
25.09.2014 r. Ne 611;

L] Mpasuna fenoBoi n npodeccroHanbHo 3TKkM OBLEPOCCUIICKOI 06LLECTBEHHOI opraHusaumu

«Poccuiickoe 061LECTBO OLEHILMKOBY;

e MexayHapoaHblil cTaHaapT ¢UHAHCOBOW OTYETHOCTU (IFRS) 13 «OueHka cnpaseg/iMBoOIi CTOMMOCTUY
(sBeaeH B felicTBUE Ha TeppUTOpPUM Poccuiickoit Penepauuu Mpukasom Munduna Poccuu ot 28.12.2015 N 217w).

OUEeHLUMK TaKKe PYKOBOACTBOBA/CA CNeAYIOWMMN [OKYMEHTAMMU:

e IAS 16 (MexayHapoaHblii cTanfapT Gyxrantepckoro yyeta) "OCHOBHbIE cpencTea’;

° IAS 17 (MexayHapoaHblii cTaHaapt Byxrantepckoro yuera) "Apenna;

] IAS 36 (MexayHapogHbiil craHaapT GyxraTepcKoro yyeta) "ObecueHeHMe aKTMBOB";

® IAS 40 (MexayHapoambIii cTaHaapT Byxrantepckoro yyera) " NHBECTULMOHHOE MMYILECTBO ;

o MpuHuunst MCO 2011;
] MCO 103 2011 (MexayHapofHbii craHgapT ouerku 103) "CocrassieHue oTyera";
e MCO 230 2011 (MexayHapoaHbIit cranaapT oueHkm 230) "Mpaea Ha HEABUMMMOE MMYLLECTBO".

® MCO 300 2011 (MexayHapoHbiit crauaapT ouenku 300) "OueHka ans ¢$puHaHCOBOI OTYETHOCTH".

1.4. Bup onpeaeseMoil CTOMMOCTH

Ha ocHoBaHuu [lononkurensHoro cornawenmus Ne 141 ot 03 maa 2017 r. K forosopy Ne [1(V)-001-0404 ot 4 anpens
2006r. «O npoBefeHUU OLUEHKU MMYyLLEeCTBay, onpefenserca cnpasefnusasn (pbiHOYHan) CTOMMOCTL 06beKTa
OLIeHKMU.

MexayHapoaHbid cTaHaapT duHaHCoBOH oTueTHocTM (IFRS) 13 «OueHka Cnpasej/IMBOI CTOMMOCTM» pAaeT
onpejeneHve CNpaBefsMBON CTOMMOCTM KaK LeHbl, KoTopas 6bina 6bl nonyueHa npu MNpogake akTtusa WM
ynnaieHa npu nepesaye 06a3atenbCTaa B xoe 06bIYHOM CABNKM MEMAY Y4aCTHUKAMM PbIHKa Ha OaTy OUEHKM,

OueHka cnpaBefnnBOit CTOMMOCTM NpeanonaraeT 0BMEH akTMBa MAM 0BA3aTeNbCTBa npyu NpoBEEHUN MEXAy
yHacTHUKamu pbiHKka onepauun Ha J0BPOBO/LHON OCHOBE MO NPOJAXKE aKTUBA UM Nepegaye 06A3aTeNbLCTBa Ha
AaTy OLUEHKM B TEKYLUMX PbIHOUHBIX YCNOBHUAX.

YyacTHUKM pbiHKa:

Mokynatenn 1 npofaslibl Ha OCHOBHOM (MW HamBonee BBIFOLHOM) ANA aKTMBA MM OBA3aTENbCTBA pbiHKE,
KOTOpble 06/124a10T BCEMM HUKEYKa3aHHbIMM XapaKTepUCTUKAMM:

(@)  Owu HesaBuCMMbI ApYr OT Apyra, TO €CTb OHU He ABAAIOTCA CBA3ZAHHbIMM CTOpOHaMM B COOTBETCTBUU C
onpejaenexHnem, npeanokeHHbim B MCOO (IAS) 24, xoTa ueHa B onepauum MeXay CBA3aHHbIMU CTOPOHAMMW MOKeT
MCNONBb30BATLCA B KAYECTBE UCXOAHBIX AaHHbIX 41 OLEHKM CpaBe/InBOi CTOMMOCTH, ecni y npeanpusaTa ectb
A0OKa3aTeNbCTBO TOrO, YTO ONEpaLus NPOBOAUNECH HA PbIHOYHBIX YC/IOBUAX.

{(b)  Onun xopowo ocseOMAEHBl, MMEIOT 0BOCHOBAHHOE NpeAcTaBneHMe 06 aKTMBE MAM 06R3aTenbeTse u 06
OfiepaumMm Ha OCHOBaHUMU BCEN MMEIOLLECA UHGOPMALLMK, BKIOYAA MHGOPMALMIO, KoTOpan mMmoxer bbiTb NonyueHa

npu NpoegeHumn CTaHAaPTHOW U 0BLLENPUHATON KOMAEKCHOI NPoOBEepKu.
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(C) OHuY MOFYT y4acTBOBaTb B Onepauyn C JaHHbIV aKTUBOM UK 06A3aTENBCTBOM.

(d)  OHu >KenaloT y4acTBOBATH B OMEpaLyu ¢ AaHHbIM aKTMBOM Uk 06A3aTeNbCTBOM, TO CTb OHU UMEIDT MOTUB,
HO HEe NPUHYXIAI0TCA UAN UHBIM 06Pa3om BbIHY)KEHbI Y4aCTBOBaTb B TAKOW ONEpPaLinn.

Takum obpasom, CnpaBea/Ban CTOMMOCTb — 3TO LieHa, koTopas Obiia Obl NoJlydeHa npu Npojarke akiuba Wiu
yrnauexa npu nepegade 0b6a3aTebCTBa B xofe 0BbI4HOIN CAENKU Ha OCHOBHOM (Mnu Hawubonee BbIrOAHOM) phiHKe
Ha JATY OUEHKM B TEKYLIMX PbIHOYHbBIX YCAOBUAX (TO ecTb LeHa Bbix04a), HE3aBUCUMO OT TOTO, ABJIAETCA NIk TaKas
LeHa HernocpeaCcTBeHHO Hab1l04aeMOi WK PpaccuUTbIBAETCA C MCNONBb30BAHWEM APYICTO METO3 OUEHKM.

KOMMWTET 10 CTaHZApTaM OLEHKM CUUTAET, 4TO ONpeJesienns CrpaBeinBoi cToumocTu, cogepauecs 8 MCOO,
w 1
LesioM COOTBETCTBYIOT PBIHOYHOM CTOMMOCTH .

CornacHo onpegenennio MCO PoiHouHas croumocTb (Market value) —pacyeTHas ferewsHan cymma, 3a KOTOpyio
coctoanca 6bl 0bMmeH akTMBa Wam 0DA3aTE/IbCTBa HA A3Ty OLUEHKWM MEXAY 3auMHTEDPECOBaHHbIM MOKYNaTeNnem #
3aMHTepecoBaHHbIM MPOAABLOM B pe3yibTaTe KOMMEPYECKOM CAeNKM Noche MpoBefeHWUs HaAjiexallero
MapKeTUHra, Npy KOTOPOM KaXXAas M3 CTOPoH feicrsosana bbi, Byayum xopowo OCBEAOM/IEHHON, PacUeT/IMBO K
Be3 npUHYXKAEHNA.

B n. 42 «puHumnbl MCO» ykasaHo, yto Cnpasegnusas cTommocTs (Fair Value) npeacraBnser coboii banee
LWIMPOKOE NOHATUE, Yem PbiHouHas croumocTs (Market Value), u B cranpaptax IVS® u IFRS MOryT He ABNATHCS
PaBHO3HAYHbLIMKU NOHATUAMMN.

B IVS onpegenenbl 3 6a30BbiX NOAX0AA K OLEHKe PbIHOYHO! CTOMMOCTH:

© DOXOAHBIN NOAX0L;
© 3aTpaTtHbIl Noaxoa;
e CPaBHUTENBHbBIN NOAXOA.

B cootBeTcTBUM ¢ MCO Kawabll U3 NOAX0A0B, OCHOBaHHbIA Ha PbIHOYHON MHPOPMaLUK, ABJIAETCA CPAaBHUTE/IbHbIM
foAXo40M.

MC®O He onpefenseT NOAXOL0B K OLEHKe CMpaBes/iMBOi CTOMMOCTH, @ PaCcKpbIBaET TONbKO Kputepuu Boibopa
METO/I0B OLEHKM.

VX CyTb COCTOMUT B Ce0BaHUM HUXKE NPUBELEHHON MEpapXMu MeTO/0B OnpefeneHus CipaBes/ineoli CTOMMOCTY
aKTUBOB M 06s3aTenbCTs (JAS13, n.72-90):

X CyTb COCTOMT B CNEA0BAHUN HIDKE NPUBEAEHHOM Mepapxui MeToA0B ONpeaeneHus CrpaBeiMBoli CTOMMOCTH
akTuBOB 1 0bszarenbcTs (JAS13, n.72-90):

1 yposeHb: MCNONb3YIOTCA KOTMpyemble LeHbl (quoted prices) (HEKOpPeKTMpyeMble) Ha aKTMBHbBIX PbIHKax As
MAEHTUYHBIX aKTUBOB WM 06A3aTeNLCTE, K KOTOPbIM MPEANPUATME MOXKET NOMYYUTL JOCTYN Ha AaTy OUeHKM (HeT
HeobXoAMMOCTH BHOCUTL Kakue-aubo nonpaeku);

2 ypoeeHb: UCMONb3YIOTCA UCXOAHBIE [laHHbIe, KOTOPbIE He ABAAIOTCA KOTUPYEMBIMU LEHAaMK, BK/IOYEHHbIMM B 1
YpoBeHb, M KOTOpble NMPAMO WM KOCBEHHO ABAAIOTCA HabnwoaaembiMy AN aktMBa uam 0bs3atenbcTsa, T.e.
APYTMMK CNOBaMM 3TO KOTUpyemble LieHbl (quoted prices) Ha noxoskne 06beKTbl Ha aKTMBHOM PbIHKE; KOTUPYeMble
LUeHbl Ha WAEHTMYHbIE axkTVMBbl Ha HEaKTUBHOM pbIHKE; pbIHOYHbIE JAaHHble, KOTOpble He ABAAITCSA
HEeNOCPeACTBEHHO LEHamMu Ha OOBEeKTbl; AaHHble, NOMYYEHHbIE Ha OCHOBE KOPPENALMOHHO-PerpecCyoHHONo
aHain3a UMEIOLWUXCA PbIHOYHBIX JaHHbIX;

3 yposeHb: 3T0 HeHabNoAaeMble UCXOAHbIE AaHHble ANA akTMBa uan 0ba3aTeNbCTsa, T.€ 3TUAAHHbIE OTPAXaoT
[OMYLEHUA U MPOTHO3bl MEHEI)KMEHTa OpraHu3alyi; OHM, MO BO3MOMHOCTM, AO/KHbI ObiTb OCHOBaHbl Ha
MHGOPMALIMK, MAKCUMA/TbHO OTPAXKAIOLWEN PbIHOYHYIO KOHBIOHKTYPY.

MCO 2011, Mpukumne MCO, n.30
%IVS (MCO) — InternationalValuationStandards (MexayHapogHbiectaHAapTbionerku) (2011).
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B cooteetcreum c IAS 1 «TlpegcrasieHne (UHAHCOBOM OTYETHOCTUY (n. 25) duHaHcoBas OTYETHOCTb AOMKHA
COCTaBNATECA Ha OCHOBE [OMYLIEHWA O HENpepbiBHOCTM LOEATE/IbHOCTM, 33 MCK/IIOYEHMEM Cayuyaes, Koraa
PYKOBOACTBO HamepeBaeTcs /NMKBUAMPOBATb MPEArNpuUATMe, NPeKpaTUTb ero TOProByld AeATenbHOCTb Anbo
BbIHYXAEHO AENCTBOBaTL NOA0OHBIM 06Pa30M B CUAY OTCYTCTBUA PeasibHbIX anbTepHaTms.

B n.39-43 «MpuHuunbr MCO»  yKaszaHO, 4T0 NpU onpegeneHuu CrnpaBeANnBoOi CTOMMOCTM Heobxoaumo
NpUHAMaTL BO BHUMAHME W y4uTbIBaTL B pacyeTax, YTo OueHKa o6beKTa B COOTBETCTBUMM C KpuTepuem Haubosnee
3G PeKTUBHOTO MCNONBL30BAHUA MOXKET HE YUMTBIBATb PACXOL0B Ha nepenpoduampoBarHme 06beKTa B COOTBETCTBUM
¢ H3W, a Takxke npexpatueHuns v 3akpbiTua 6usHeca BCheACTBME AAHHOIO nepenpoduanposaHus.

Takum obpasom, B cootsetcTBuu ¢ IVA u c IAS npu BbibOpe NOAXOZA0B U METOA0B K OLEeHKe cnpasenansoi
CTOMMOCTU Heobxo4nmo cnefoBath ABYM 6a30BbIM KPUTEPUAM:

° Ha/IM4NA PLIHOYHBIX AAHHBIX, HeobxoauMmbIX A1 pacyeTta (market evidence);

® AONYLIEeHUA O HEMPEPbIBHOCTY AEATE/BHOCTU KOMMNaHUM.

® B cooTsetcTum C IAS 16 «OCHOBHbIE CpeACTBa» OpraHu3aums 0673aHa yCTaHaBIMBaTb CPOK NOJIE3HOMO
UCMo0/1b30BaHUA OCHOBHbIX CPEACTB, KOTOPbII BCEr/a ABNAETCA OFPaHUYEHHbIM.

e B cooTBeTcTBuU € n.6 IAS 16, CpoK NO/MIE3HOFC UCMONB30BaHUS ~ 3TO:

e MepuoA BPEMEHU, Ha NPOTAKEHWM KOTOPOTD, KAK OMMAAETCA, akTMB BYAeT uMeTecs B Hanuuuy ang
MCnoab3oBaHuA NpeanpuaTUem

® nMBO KONMYECTBO eAuHML, NMPOM3BOACTBA WM AHANOTMYHBIX efMHMUL, KOTOPOE OpraHU3auLus oXKupaet

noNy4YnThb OT UCNO0JIb30BaHUA aKTUBA.

B cootsetcteumn ¢ [AS 16, fomnycKaeTcs nepecmoTp OCTaBLUerocs CpOKa Mo/ie3HOro UCNoOJ/b30BaHMA OCHOBHbLIX
cpejcTs.

1.5. O6ocHOBaHKE NPHMEHAEMbIX CTAHJAPTOR ONEHKH 06beKTa OEeHKH

MNpw oueHke cnpaBeAsMBOI CTOUMOCTY NCMONB3YeTCA MesayHapOAHbIN CTAHAAPT PUHAHCOBO OTYETHOCTM (IFRS)
13 «OueHKa cnpaBesIMBOM CTOMMOCTUY B pedakuum oT 28.12.2015 r. Ne 217H

B BMAY TOro, 4TO B HACTOALEM OTYeTe ONPEAENAETCA CNpaBeA/MBas CTOMMOCTD, nepeoHayanbLHO onpepensaercs
pbiHOYHaa ctoumocTe no ®CO PP, a 3aTem NPOU3BOAMTCA KOPPEKTUPOBKa no MCDHO 13 ANAa nosiyyeHus
cnpases/iMuBon CTOMMOCTH.

Mpw ouetike Ha TeppuTopun PP onpeaenserca polHoYHaa croumocTb no GCO.

Mop, oueHOYHON AEATENBHOCTBIO NOHUMAETCA AEATENIbHOCTb CyEbEKTOB OLIEHOYHOM AEATENbHOCTH, HanpasnieHHan
Ha yCTAaHOB/EHWE B OTHOLIEHUW OOBEKTOB OLIEHKM PbIHOYHOW M WMHBIX BWUAOB CTOMMOCTM (CT. 3 ®eaepanbHOro
3akoHa «06 oueHouHol feaTenbHOCTU B Poccuiickoit ®epepauuu» Ne 135-03 o1 29.07.1998 - ganee 3aKoH).

Huxe npuBoAATCA aHanus CTaHAaPTOB OLEHKU C KOMMEHTapUAMM U 06OCHOBaHMEM CTaHAAPTOB CTOMMOCTU npu
NpOBEAEHUM OLEHKM CNPaBeANMBOI CTOMMOCTY MMYLLECTBA.

NmyuwiecTso ABAAETCA OPUAMYECKMM NOHATUEM, KOTOPOE BMECTE C TEM LIMPOKO UCTIO/BL3YETCA M AnA 0603HaueHus
HeABUXKUMOCTU U/WIWN ABMKUMOCTY, 3TO NOHATME B CTaHAAPTaX UCMOMb3YETCA B LIMPOKOM cMbiCie. OHO MOKET
OTHOCUTBLCA KaK K paBy COBCTBEHHOCTH, TaK U K CamMOMy GpU3MYECKOMY OBBEKTY, HaXOAALLEMYCS B COBCTBEHHOCTH.
MoHnmas 3TO MOXKHO MPOBOAWTL Pas/MuMe MeWJy MMYLIECTBOM B OBLIEM KOHTEKCTE NPOLEcca OUEHKU W
MMYLLECTBOM, NMOHMMaEMbIM KaK aKTUBbI — B pamKax Byxrantepckux cornatieHus.

B TepmuHonoruM GyxranTepcKOro yyeta aKTMBbI MpescTaBaseT coboll pecypcbl, HaxOAAWMECA B Ybel-nubo
COBCTBEHHOCTW MM NOJA YbUM-MBO YNPaBAEHMEM, OT KOTOPbIX B BYAYILEM C AOCTATOUHBIM OCHOBAHUEM MOMKHO
OXMAaTb HEKOTOPYIO SKOHOMMYECKYIo BblIrody. Cama no cebe coBCTBEHHOCTL Ha aKTMB HeocAsaema. OHAKo
HaxoAALLMIACA B COBCTBEHHOCTU aKTUB MOXET BbiTh KaK OCA3aeMbIM, TaK U HEOCA3AEMbIM.

B cranpjaprax Oyxrantepckoro yyeta npOBOAMTCA pasMuME MEMY OCA33EMbIMM, HEOCA33eMbIMU U
© M o
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MHBECTULIMOHHbBIMM aKTUBaMMU. Ocoboe 3HadeHne UMEIDT CReflyoLme TeEpiviMHbE Vi NOHATUAL

Teryuie akTuBbl — 37O aKTUBbI, KOTOPbIE He npejnofaraercs UCnoaL30eaTe B AeATEABHOCTH NPesnpuaTmva Ha
NOCTOAHHONK DCHOBE — Hanpumep, 3anacel, cyera /3,86MTO§)OB, KPaTKOCpOUHBIE MHBECTULKK, OeHEXHble CRENACTBA B
baHKe M B Kacce npeanpuatua. B HEKOTOpbIX C/iydyaax HeOBYHNMOCTb, 06bIUHO pacCmMmaTpusBaemMyto Kak
(i)VIKCMpOBaHHble dKTUBbI (onpep,enEHme KOTOPLIX A3EeTCA HM)KG), Tak#e MOMHO OTHEeC T K TeKYHMiM aKivBam.
Mpyumepamy CNy»KaTt 3eMefibHble YHaCTKK WK 06bEKTH HEeABMXKMMOCTY C yAYHIUeHMAMM, BhICTYNAOWKE B HayelTBe
3aMacoB, npegHasHavderHHbIX 4NA NPOLAdHN,

@MKCMDOBBHHI:IE aKTMBbl — 3TO OCA3aeMble U HEOoCA3aeMble aKTVBbi, HOTODbIE Pa3fefiAiTCR Ha [ABe WHpOKKe
KaTeropwuin:

& OcHOBHbIE  aKTUBbI (OCHOBHbIe Cpe,ﬂ,CTBa), T.€. aKTUBbI, KOTOpbie nNpefnonaraeTca WUCnoab3oBaTb B
0eaTenbHOoCTn NpeanpuaTmua Ha NOCTOAHHOW OCHOBE — B TOM 4YUC/Ee 3emesibHble Y4yacCTky, 30aHNA, MallikiHbl U
o6opy,qosaHme, HaKoMNeHHaa amopTusaums U Apyrme sufbl akTUBOB, ofipeJe/ieHre KOTOPbIX NO3BONAET OTHECTH
X K‘D,aHHOl';l Kareropuu.

< Hpoqme JO/ITOCPOUHbIe aKTUBbLI, T.€. aKTUBb], KOTOPbIE He npegnoAaraeTcs MCno/ib3oBaTb B AeATeNbHOCTU
npeanpuAaTra Ha MOCTORHHOM OCHOBE, HO KOTODbIE, KaK OXnaeTca, 5‘)1‘8;{?' HaXoauTbCa B coBCTBEHHOCTH B TEeYEeHNEe
ONUTENbHOTO CpoKa — B TOM 4ucse AONToCpOYHbie MHBECTULIMM W JOAFOCPOYHan ,ﬂ,86MTOpCKaﬂ 3a0MHKEHHOCTD,
ryABUAA, PAacXOoLbl 6y,a,yw,mx nepuoaoB, NaTeHTbl, TOBAPHbIE 3HAKW U ADYIYe aHa/IoTMYHbIE aKTUBbL.

CTOVMMOCTb B MCNONB30BaHUNW — 3TO TUN CTOUMOCTH, OCHOBaHHbIA Ha BKAgAe, BHOCUMMOM OaHHBbIM MMYLLLEeCTBOM B
CTOMMOCTb TOTO NpeanpusaTua, 4acTbld KOTOPOro OHGO ABNAETCSA, 6e30THOCUTENBHO K Haubonee 3¢¢exmsHomy
UCMOJIL30BaHUIO 3TOTO MMYLLECTBa MIK K BenudnHe ,D,EHE)KHOFI CYyMMbl, KOTOPaA MOoria Bbi ObITb nonyyeHa Ot ero
NPOoOAXN. Takum 06[)3301\/\, pedb nAeT 0 CTOMMOCTY KOHKPETHOTO MMYLILECTBa 417 KOHKPETHOIO N0/1b30BaTEAA NpU
KOHKPETHOM BapuaHTe UCNoAb30BaHnA, a noToMmy — He CBSI3aHHOM C PbIHKOM.

CTOMMOCTb aKTMBOB TPKY MX CYWECTBYIOLEM UCNO/b30BaHMM OCHOBbLIBAETCA Ha NPEeANONoKeHUN O TOM, YTO Takoe
Ncnonb3oBaHue 6y,D,ET npoaoOnXaThLCA. CﬂpaBEAﬂMBaﬂ CTOMMOCTb NpKY CYLWECTBYIOLEM WMCNONb30BaHKWK — 3TO
ocobblit cnyqaﬁ nprmeHeHuna onpeaeneHns cnpasep,nmsoﬁ CTOMMOCTH. Cnpasep,nmsaﬂ CTOMMOCTb U3NTULLHKUX UK
MHBECTULIMOHHbIX aKTMBOB OCHOBbIBAETCA Ha uX Hambonee Bd)(bEKTMBHOM MCNOJIb30BaHUK, BHE 3aBUCUMGITH OT
TOrO, ABAAETCA /1M TaKOBbIM CyLLECTBYIOUIEE UK Kakoe-nmbo anbTeEPHATUBHOE UCNONL30OB3HKE.

CTaHAapThl OMpPeAenaAlT OCHOBOMOMAralowWme NPUHLUMILI OLEHKM, MPUMEHABMbIE Npu npoBeaeHun paboT no
OLEHKe.

Bb1808bI: yuNTbLIBAA LLEAN OLEHKM - ONPEAENeHue CrpaBeiMBoi CTOMMOCTM ANA Uenei onpeneseHdns CTOMMOoCTH
UMCTBIX BKTUBOB WHBECTULIMOHHbLIX (GOHAO0B, B COOTBETCTBMM ¢ yKasauuem LlewTpobanka P® Ne 3758-Y or
25.08.2015 r., nog cnpasei/iMBoN CTOMMOCTLIO ByAem NOoHUMaTh PbIHOYHYD CTOMMOCTb, ONPeAeNeHHYI0 B pamKax
MCO.

1.6. ﬁ@p@‘:{%kﬁ% J2HHBIX MCHOJIB30BaHHBIX IPK IPOBEACHMM OLIEHKHM

Tabauuya 5. Onuck NoaydeHHbIX 0T 3aKasukKka J0KYMEHTOB

1 BhinMcka W3  eOMHOro  roCyAapCTBEHHOr0  peectpa npasB  Ha Kornusa o7 06.10.2016r
HEeABMKUMOE MMYLLLECTBO M cAeNOoK € Hum Ne 74 033 606 2016-193 LOKYMeHTa o )
- ™ o] - -
5 [Orosop Kynau-npoAarn Heasummoro umyulectsa Nei{KM)-005 Konus o7 01.03.2016r.
010316 AOKYMeHTa
3 AKT npriema-repegadn unoro NoMeLLEeHNA (KBapTUpb) RonwA o1 01.03.2016r
P PEA . pTip [OKYMeHTa o )
4 TexHU4ecKkrid NacnopT Ha Kusoe NoMeLeHne, MHBEHTapHLIM HOMER Konusa o7 11.04.2000r.
168 LOKYMEHTa
Hemouruk uHpopmauuu: 000 YK «POL-Kanuman»
e
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1.7. 3asgBJieHHe O COOTBETCTBUHU
NMoanucaswumit aanHbii OTHeT OLEHLIMK HACTOALMM YAOCTOBEPAET, YTO:

1. OueHka Obina npoBeAeHa B MONHOM COOTBETCTBMM C HOPMaTUBHBIMW aKTaMM, perfaMeHTUPYIOLMMM
OLEHOYHYIO AeATenbHOCTb B Poccuiickoi Pesepauuu.

2. daKTbl, M3N10XKeHHble B OTYETE, BEPHBI M COOTBETCTBYIOT A€ MCTBUTENIbHOCTH.

3. Copepxauecs B OTYeTe aHaAM3, CYXK/IEHUA, BbIBOAbI W 3aK/NIOYEHUA MPUHAANEXAT CaMOMy OLEHLLMKY M
AENCTBATE/IbHbBI CTPOTO B Npe/ienax, OrpaHUyEHHbIX TEMU YCAOBUAMM, AOMYILEHUAMM 1 OFPaHUIEHUAMM, KoTopbie
AB/IAIOTCA HEOTHEMIEMOM YACTbIO HacToawero OTyeTa.

4.  OueHIIMK He UMEeeT HW HacToAwWel, HU OXMAAEeMOIl 3aMHTEPECOBAHHOCTY B OLEHUBAEMOM MMYLLECTBE U
FencTByeT HenpeAB3aTo U 6e3 npefyGexAeHUsA MO OTHOLWEHMIO K Y4aCTBYIOLMM CTOPOHAM.

5. BosHarpaxaenue OUEHLMKE He 3aBUCUT OT UTOTOBOW OLLEHKM CTOMMOCTM OBbEKTa OLIEHKM, a TaKKe OT Tex
COBbLITUIA, KOTOPbIE MOTYT HacTynuTb B PEe3y/ibTaTe MCMOAb30BAHMA 3aKa3uMKOM WU TPETbUMM CTOpOHamm
BbIBOJOB M 3aK/IOYEHUN, coepsKallmxca B OTueTe.

6. ObpazoBaHue OLEHLLMKA COOTBETCTBYET HEOBXOAMMBIM TpeBOBaHUAM.

7. OUEHLLMK MMEET OMbIT OLIEHKM, CBA3AHHBINM C MECTOHAXOXAEHWUEM U KaTeropueit aHaNorMYHoro umMyLLLecTBa.

8. 1iWKT0, KPOME jikili, yKa3aHHbIX B UI4eIe, HE OKa3biBan NPOPECcCUOHaNbHOM NOMOLUIM B NOAFOTOBKE OTYETa.

9. Wmsa u npodeccrnoHanbHas KBanuGUKaLUsA OLEHLIMKE NpefcTaB/ieHa B pasgene 2.3 Tnhaebl 2 HacToAWeEro

OTtueTa 06 oueHke.
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TJIABA 2. CBeieHud 0 3aKa3ulKe oleHKY U 06 OmeHIIUKe

1. CBezeHNs O 3aKa3UYKKe OUSHKH
CeeaeHus 0 3aKasumKe OLEHKK NpeacTaBieds! B Hukecneaytoweil Tabnuue.

Tabnuua 6. CeepeHuna 0 3aKa3zUMKe OLEHKK

o

OBLUecTB0 ¢ OrpaHnUeHHoi OTBETCTBEHHOCTBIO YNpasasAiowisa KOMManna «PoLE-
MonHoe HammeHoBaHne: Kanwtany, [.Y. 3aKkpbiThiie NaeBblM WHBECTULWOHHBIM QOHAOM HEABVIKUMOCTH
«POU-LUIYBANOBCKKE BBICOThIn

MecTo HaxomaeHu s, NoYToBbIN agpec: | 455000, r. Marnutoropey, np. K.Mapxca, 4.212

TenedpoH, daxc: (3519} 256-025

NaeHTUPUKALMOHHBIA Homep
Hanoronaarenblmka (MHH)
OCHOBHOW rocy4apCcTBeHHbIN
PErMCTPauMoHHbIN Homep (OTPH)

7444036805

1027402052347

08.10.2002r. UMHC P® no fleHnHckomy paiioHy r. Mardutoropeka YenabuHckoi
0bs.
PacueTHbiil cuet 40701810300001000568
BaHKOBCKME PEKBU3UTDBI: B OAC «KYb» r. MarHuTtoropox
Kopcder 30101810700000000949 BUMK 047516949
YicmouHug udpopmayuu: OO0 VK «POL-Kanutan»

Jata npucsoenns OFPH

2.2. Cpegenug o6 OmeHOYHOM oOpraHuM3a2mHny, ¢ KoTopod OIEeHIIMK 3aKJIIOYNI
TPyLOBGH LOTOBGD

Tabnuua 7. CeepeHMA 0 HOPUAUUECKOM AKLLe, C KOTOpbiv OLEHILWK 3aK/II04KI TPYAOBONA Aorasop

Huc

Qbwectso ¢ OrpaHKUSHHOM OTBETCTBEHHOCLTLIO «AHANIMTUYECKUIA

MNMonHoe HaumeHOBaHUE: KOHCYALTAUMOHHBIA  LEHTP  «AENAPTAMEHT NPODECCUOHABHOR
OLEHKM» (000 «AKLL « AENAPTAMEHT MPO®ECCMOHANBHOM OLIEHKW »)

MeCTO HaxoXaeHna: 127055, r. Mocksa, yn. flecwan, a. 39, nom.lil

MouToBbIA agpec: 127055, r. Mocksa, yn. fleckas, . 39

TenedoH, daxc: +7(495)775-28-18

ANeKTPOHHaA noyTa: info@dpo.ru

Calit B cetn WUHTtepHer hitp://www.dpo.ru/

Homep 1 garta perucrpaunn MPTI 001.401.163 o7 26 dpespans 1998 rosa

NAeHTUOUKALMOHHBIA HOMED 7710277867

Hanoronaatenbiumka (MHH)
KM 770701001
OCHOBHO# roCY/AapCTBEHHbINA
PerncTpaumoHHbiit Homep (OTPH)
[Jara npucsoenna OIPH 28.11.2002 1.

Mofuc CTpaxoBaHMa OTBETCTBEHHOCTU oueHlWmKa Ne0603 049721 cepua MNOOL,
ot 08.12.2016r., cTpaxoswmk AQO «HauvoHanbHaa CTpaxoBasa KOMMNaHus

1027739644800

CeBefeHuns 0 CTpaxoBom rnoamnce TATAPCTAH», cpok aeincteus ¢ 01.01.2017r. no 31.12.2017r., cTpaxosas cymma
OLLEHOYHOI OpraHM3aLmm: {(AMmiT Bo3Mewenus) 550 000 000 (NATLCOT NATLAECAT MUAAWOHOB) pyb., B T.u.
Mo ogHOMy cTpaxosomy cayualo 550 000 000 (nATbCOT NATHERECST MUANUOHOB)
pyb6.
PacuetHblil cuer Ne 40702810601990000336 A0 «AJTbDA-BAHK» r. Mockss;
BaHKOBCKME PEKBU3UTBI: KoppecnonaeHtckuid cuet Ne 30101810200000000593,
BUK he 044525593

Hcmounur uHgopmayuu: 000 «AHanumuyeckull KoHCynbmayuoHHbll yermp «/enapmamenm nNpoheccuoHansHoll OueHKU »

N\ KOHLYBTALMOHHAS YA
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YicnosiHuTesib NMOJIHOCTLIO cooTBeTCTBYeT TpebosaHusm cr. 15.1. PegepanbHoro 3akona P® oT 29 uona 1998 r.
Ne 135-03 «06 oueHouHo feaTenbHocTH B Poceuiickoit egepavmmy.

NHpopmaLma o npuBEKaembIX K MPOBEAEHUIO OLEHKM U NOAroToBke OTueTa 06 OLEHKE CTOPOHHMX OpraHU3aLmax
W ClieumanuncTax:

Henocpe/icTBEHHO K NPOBEAEHUIO OLEHKM M N0AroToBKe OTUeTa HUKAKUE CTOPOHHME OpraHmu3aLyMu v CreumanmcTb
(B Tom uncne OueHwmk) He npusnekanucb. OBpalleHue K CTOPOHHUM OPraHU3aUMAM WAW CAELMANUCTaM
MPOUCXOAMN0 NNILL B PaMKax WUCNO/b30BaHUA vX 6a3 faHHBIX M 3HAHUI B KA4ECTBE MCTOUHUKOB MHMOPMaLMMU.
Csegienns 060 Bcex cneumnannctax (opraHusaumax), MHGOPMALMa OT KOTOPBIX 6biNa NOYYeHa U UCMOAB30BaHa B
HacToAwem OTueTe (B KauecTBE KOHCYNLTUPOBAHUA), YKasaHbl Aasiee MO TeKcTy. KeaiuduKauus npuBneKkaemMbix
cnelpanuctos (paboOTHUKOB OpraHMsaumit), UCMO/b3YEMbIX TOMBKO B LLENIAX NONYUYEHUA OTKPLITON MHbOpMaLmy,
MPU3HAETCA [OCTAaTOYHOW — COOTBETCTBEHHO, [aHHble CreuuanucTsl (paboTHUKM opraHusaumil) MOryT 6biTh
NpUB/EYEHbI B KaYecTBe UCTOYHUKOB MHGopmauum, 06nanatoumx HeoBXOAMMO CTENEHBIO OCTOBEPHOCTY.

2.3. Ceegenusd 06 OneHImuKe

Ceepienus 06 OueHuuke, paboTalowem Ha OCHOBaHUM TPYAOBOO AOTOBOPA C IOPUAMHECKOM JULOM (OLEHOYHO
opraHusaumen — VicnoaHutenem), NpeacTaseHsl B HUKecaeayolleil Tabanue.

Tabanua 8. CBegeHus 06 OueHuyvke

DUO oueHuIMKa Kpbiiosa Kcenus AnexkcaHpoBsHa

MectoHaxoxpeHue OueHUwmKa 127055, r. Mocksa, yn. flecHan 4.39, nom. 1|

TenedoH, dpakc:

+7(495)775-28-18

DNEeKTPOoHHaA rnouTa:

info@dpo.ru

Homep u pgata BblgauuM [OKYMEHTS,
MOATBEPAAIOLIEro nosydyeHue
npodeccoHanbHOro 3HaHuit B obnactu
OLEHOYHOW LeATeNbHOCTH

Aunnom  ®duHaHcoBo#  akagemuu  npu.  [paButenbcTBe - PoccuiicKoi
®epepaunn, 2000 r., gunnom BBC Ne 0431285, CBMAETENLCTBO O NOBLILIEHUN
KBaMbuKaumum - 8. HOY - «MHCTUTYT  NpodeccuoHanbHOM  OUeHKMU» - 1O
nporpamme «OueHoYHan geatenbHocTe» Ne 256/2003;
CBugerenscrso 0 - MOBbIWEHWK - KBanudukaumm -~ HOY
uHaHCOBO-NpOMBbilUAeHHAsA  aKkagemua - (MOTIA)» - no
«OueHOUHas feaTeNbHoCTL» Ne 234

«MOCKOBCKas
fporpamme

Nudopmauma o] yneHcTee B | Ynencreo 8 CPO 00O «Poccuiickoe o6uiectBo oueHmkos» ot 21.12.2007r.
camoperyavpyemoit opraHusaumu | (perucTpaumoHHsiit Ne002101, cengetenscrso Ne0022816 ot 23.12.2016r.)
OueHWwmKa

CeegeHus o CTpaxoBaHunn Fpa)K,ﬂ,aHCKOﬁ
OTBETCTBEHHOCTU OLieHUWMKa

Crpaxosoit monuc: 'k porosopy: Ne 433-121121/15/0321R/776/00001/5-
002101 ot 31.07.2015r., cTpaxosatens Kpbinosa KceHus AnexcaHnposHa,
cocTpaxosiumkn OCAO «MHIOCCTPAXy, OAQ «AnbdaCrpaxosaHue», CpoK
neiicrana ¢ 01.01.2016r. no 30.06.2017r., crpaxosas cymma 300 000 (Tpucra
ThicAY) pyb.

Crax pabotbi 8 OLEHOYHOH

AEATENIBHOCTU

14 net

Hcmounuk utgpopmayuu: OO0 «AHanumuyeckull KOHCYNbMAaYUOHHbIT yeHmp «enapmamerm rnpogeccuoHanbHOT OUEHKU »
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HHUE OB BEKTA OI

“JIABA 3.0IIMCA
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3.1. KOJTMYECTBEHHBIE i KAYECTBEHHLIE XAPAKTEPUCTUKY UBBE

Dnuncanne O6beKTa OLUEHKM COCTaBReHO Ha OCHOBAaHMM BU3YEALHOTO 0CMOTpa OGbeKTa OUEHKK U AOKYMEHTOER,
MIPENOCTABNEHHbIX 3aKasuukom. [lofiyueHHbie AaHHble 06 (OGwekte oueHKkW Gmiaym cBedeHbl OUEHWMKOM B
NPEeACTAaBAEHHYIO HUKe Tabnudnyio Gopmy,

Tabnuua 9. KoaunsecteHHble € XapaKTepUCTUKK OBwexra oueHKu

DYHKIMOHANBHOE Ha3HavyeHue nepsuyHoro obbexra

HeABVIKUMOCTH (38aHKA) Hunoii aom

To4 NOCTPOMKK 1976

Tpynna KanuTanbHOCTH 2 (BTOpAE~A)
I1axkHoCTb 00bexTa He3 NoA3eMHbIX 3Tasel 9 (naTb)
TexHU4ecKoe cocToaHne PemoHT He Tpebyetca
M3HoC 3aaHmMA no nacnopty BTU, % 32%

M3HoC 3naHKR, onpeasneHHblit OLeHIMKOM

METOZLOM CPOKA MU3HU o (2017-1976)/ 125 = 33%

Hanuume BUgUMMbIX NPU3HAKOB gedopmalinii
B mecTax AOCTYiHbIX /18 BU3YEABHOND OCMOTPa He 0BHapyeHo

KOHCTPYKUMIA

BHeLWHAA rNpuBAeKaTeNbHOCTb 34aHuA, BHEWHWH Bug, | Hunoe 3gaHke rapMOHUYHO BIKCHIBAETCA B OKPYMKEIOWYIO
dacasna 3aaHna, NPenMyLLECTBEHHbIA TUN 3acTpoiiKy. OKpYXaloLlas 3acTpoiika — unas. dacas 34aHua B
OKpy)Katoulei 3acTpoiku XOpOLUeM COCTOHUY, BE3 BUAMMBIX NOBPEKOEHNNA.

BXOZ, B *U/0E NOMELLEHUE Co aBopa

CocToAHME BXOLHON Ipynnb! Xopoluee, peMOHT He TpebyeTcs

Memovruk uHbopmayuu: mexHuveckull nacnopm uHgeHmapHelli Homep 168 om 11.04.2000z.

3.2. MecronoJsioxeHue 06 LeKTa OLEHKY
AAMUHNCTPATUBHbIN LEeHTP ~ pabounit nocenok ConHevHbIM HaxoauTea B 394 KunomeTpax o1 roposa XabapoBcka u
8 38 km o1 ropoga Komcomonbeka - Ha - Amype.

Kpamkas ucmopus

ConHeuHbli paliod o6pazosad 23 mapra 1977 roga Ykasom [pesnamyma Bepxossoro Coseta PCOCP "O6
obpaszosaHum CONMHEUYHOTO paioHa C LIEHTPOM B NOCEAKE ropofckoro Turna ConHeuHoM', pacrofioKeHHbIM B
HeHTpanbHoi yacTy XabapoBCKOTO Kpas M rpaHMuyalliym Ha Cesepe C palioHoM wiaeHu MoNuHbl OCUNEHKO, Ha
CeBepOo-BOCTOKe C pailoHaMmn YNbuckuM, KOMCOMONBCKMM, Ha tore ¢ AMypckum, XabapoBCKUM, Ha ceBepo-3anage ¢

3 MeToa cpoka M3HM OCHOBaH Ha TOM (hakTe, 4T ShheKTUBHbI Bo3pacT (3B) Tak OTHOCUTCS K TMIIMYHOMY CPOKY
thusndeckol xm3Hmn (HopMaTueHoMy) (TC), Kak HaKOMIEHHBIN MUINUECKUI N3HOC K BOCCTAHOBUTENbHON CTOMMOCTH,
npu 4YeMm nog 3(hdeKTUBHLIM BO3PacTOM MOHWMAETCS BPEMSi, KOTOPLIM OLEHUBAETCS MPOAO/DKUTENLHOCTD >KU3HU
30@HWSA, NCXOAst M3 ero (U3NHECKOro COCTOSHUS M ApYruMX (PakTopoB, BAMSIOWMX Ha €ero CToMmocTb. M3 3Toro
COOTHOLUEHMS BbITEKAET creaylolas hopMyna ornpeaeneHns husmuueckoro M3HoCa B NpoUeHTax:

Ngp = zB— x 100%

HopmaTuBHbIiA Cpok Cly6bl 3faHnst U rpynna KanuTanbHOCTH OonpeeneHbl No «KoHCMEKTY NEKUMi NO0 OCHOBHbLIM
MPUHLMINEM OLEHKM TEXHMYECKOTO COCTOSHUS 3AaHuii 1 coopyxeHuii» 10.B.Beitnesosa.
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BepxHe-BypenHCKUM paioHOM.

28 wioHA 1977 ropa pewenuem 1-i1 ceccum 16 cosbiBa 0T 28.06.77 co34aH MCNOMHUTENBHBIA KOMUTET COMHEYHOro
paitoHHoro CoseTa AenyTaTtoB TPYAALWMXCS, a ¢ oKTabpsa 1977 roga — ucnonkom ConHeYHOoro paioHHoro Coseta
HapoOAHbIX [enyTaToB, KOTOPbIM NpeKpaTui CBOW fAeatensHocTb 29 Hoabpa 1991 roga Ha OCHOBaHMM
NOCTaHOB/NEHUA T[N1daBbl aAMMHUCTPaUMKM paiioHa oT 29.11.91 Ne 3/1 "O npekpaweHuu NoSHOMOYMI
UcnoaHuTeNbHOTO KomuteTa CosiHeyHoro paionHoro CoBeta HapoAHbIX AenyTaTtos v ero otgenos"”. C 30 Hoabpa
1991 ropa obpasosaHa agmuHucTpauua ConHeuHoro paitoHa”.

O6was uHgpopmayus

Ha ero Tepputopuu - 20 HaceneHHbIX NYHKTOB, obbeuHeHHbIX B 11 MyHuUmMnanbHbix o6pa3osaHuit. U3 HUX ogHO
HauuoHanbHoe ceno KoHaoH. [lea nocenka AMryHb M [pKamry BO3HUKAM B 70-e rogbl npu crpoutenscree bAMa.
[lecatTb HaceneHHbiX NyHKTOB obecrieyeHbl UEHTPaZM30BaHHLIM 3/1eKTpocHabxeHnem, BegyTca paboTsl no
rasudukaummn. 19 okrabpa 1998 rosa 6biN0 3aBEPLIEHO CTPOUTENLCTBO NEPBOI ouyepeau MYCKOBOIG KOMIUIEKCa
rasonposofa KomcomonbeK — Ha — Amype — CONTHEUHBIN.

MeAWUUMHCKYIO NOMOULb HAaceNeHUIo OKasbiBaloT LieHTpanbHana palioHHas M oaHa yyacTKoBas 60nbHMLA, ABe
ambynaTopHbIX U WECTb GesbLuepCKo-aKyluepckux nyHkros.!

Tabauua 10. Xapaxr Ob6beKTa CUEeHKU

AL pec MecTonosioXXeuus

yn.Teonoros, 4.3, k8.46

Kpa# XabapoBckuit
PalioH ConHeuHbi
nrr ConHeuHblit
yauua leonoros

OKpyKatoLLas 3acTpoitka

Hunbie poma

TpaHcrnopTHas nH@pacTpykTypa

OcHoBHbie TpaHCHOPTHbIe Marucrpanu: yia. Feosoros, ya. Ctpouteneit

B neiuexoHOM AOCTYMHOCTU PACHIONOMKEHS] WWKONBI, AETCKUE Caapl,

na ac
CouuanbHan nHpacTpykTypa MarasuHbil

Hemounuk uHgopmayuu: 000 YK «PPU-KanuTtan»

Pestome: B uenom  mecrononoxeume O6bekToB OLUEHKNM OLueHUBaeTCa KaK Xopotiluee, Kommepuyeckas
NPpUBNEKaTENbHOCTL BbICOKaA.

3.3. Upentudukanusa o6beKTa
Tabnuua 11. UgeHTnduUKauma o6bexTa HeABUKUMOCTH

MNonHeii agpec o6bekTa Poccus, Xabaposckuii kKpaid;, ConHeuHbi paioH, nrT ConxedHsil; yn. Meoiioros, 4.3;
HeABWXUMOCTH KB.46

MepBuyHbIi 0ObEKT

9-Tu 3TaXKHbIN 40M
HEABMKUMOCTU

Ob6bekr OLLeHKK Kunas ABYXKOMHaTHaA KBapTupa

O6uwian nnowanb NOMELLEHUH,
MZ

3tax ; 8/9

TpaHcnopTtHas UHGPACTPYKTYpa OcHOBHbIE TPAHCTIOPTHBIE MarucTpanu: ya. feonoros, yn. Crpouteneii
CoumanbHas HOPacTpyKTypa B newexogHoM JOCTYIHOCTU PacnooKeHbl LWKO/bl, JETCKUE Cafbl, MarasuHal

TexHUUeckoe cocTonaHue
MoOMeLeHni, YpoBEHb OTAE/KN

42,6

EspopemoHT

4 http://xn--80aseicflf.xn--plai/city/index.php
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Bnanenblbl UHBECTULIMOHHBIX MaeB 3aKPbITOro NaeBoro WHBECTUUMOHHCOFD GOHAa
HeaBWXuMmocTH  «POLL — LLIYBANOBCKUE BbICOThi», paHHble O HOTOPbIX
YCTaHAB/MBAIOTCA Ha OCHOBaHMM  JA3HHBIX JMUEELIX CYETOB  B/AgAe/IbLeEes
MHBECTULMOHHEIX FlaeB B PEeecTpe BRAaAeNbUEB KHBECTHLMOHHbLIX Maes U CueToB
£2n0 BRafenbles HHBECTULLMOHHbLIX faes,

e - il

CobcreeHHUK ObbeKTa OLEHKH

Bupa npasa
12.05.2016r.

O6wan gonesas cobeTBeHHOCTs No 27-27/002-27/041/200/2016-8192 ot

Ceepenus ob obpemeneHusx,
CBA3AHHbIX C OGBEKTOM OLEHKM

DoseputenbHOE YNpasienne, apeHia

Hcmoyruk uHgoprauuu: 000 YK « POU-Kanutan»

Tabnvua 12. OnNMcaHUe KOHCTPYKTUBHLIX 3/IEMEHTOB M MHMMEHEPHBI KOMMYHMK2UKNA nepBuikoro obbexra

HRABRWKMMOCTH (3KKUAOTO fAoma)
2o s s SRaT

1

CTeHbl HapyKHble

Kupnuny
fleperoposku Kupnuyuble
TepekpbiTusa H/BeToHHbIE MAKTH!
DdyHaaMeHT /o
OxHa MhactukoBbie
BeHTunauma EctectBeHHas BeHTUNALUA
OTonneHne LleHTpanbHoe, BOARHOE OT FOPOACKMX CceTel
Bopgonposog, XonoaHas v ropsuas BOAa OT FOPOACKUX ceTel
Kananuzsaumsa B ropoAcKoit KoaneKkTop
dnexTpocHabxeHue OT ropoackux cereit 220V
Tenedon Ectb
WHTepHet EcTb
Iingr Het
Mycoponposog, Hert
OxpaHa, AONOAHUTENbHbIE crcTembt Be30MacHOCTH Het

Hcmouruk uHopmauuu: mexHudeckull nacnopm uHeeHmapHelld Homep 168 om 11.04.2000e.

Tabauua 13. XapaKkTepucTrky o6beKTa oLeHKHU (unoro nometeHus)’

061ada naowanb, m?

i

42,6

ITaxK B gome, 3aHUMAEMbI oueHuBaemMmbiMm NOMeELLEeHeM

8 aTax

OpueHTauma OKOH

B Tuxuit nsop

HanonbHOe NoKpbiThe

JlamuHar, KaCbEfIbHaFI NAWTKS

HacreHHoe nokpoiTve

Obou, KadenbHan NAUTKa

floTono4HOE NOKPbLITHE

HaTtamHbIe NOTONKK

OkHa

[hacTmkoBbie

CocToaHMe 0TAeNKNK

EspopemoHT

CocroaHne MHXeHepHoro obo py4aoBaHuA

He TpebyeT 3ameHbl

COOTBETCTBUE M1AaHUPOBOYHBIX peLlieHui 06beKTa OLeHKn
VKa3aHHbIM PELIEHUAM B TEXHUYECKOR BOKYMEHTaLLMK

CooTBeTcrByer

Ucmoyruk uHgopmayuu: mexHudeckull nacrnopm uHeeHmapHsild Homep 168 om 11.04.2000z.

5 Tabnuua cocTar/ieHa Ha OCHOBaHMW TEXH. NAcnopTa MHBEHTapHbI Homep 168 ot 11,04.2000r.

NS KOHL Vb TAUHOHEAS TPYATIA
SN AE[APTAERT OUERKH
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PricyHok 1. PacnonoeHune Ha Kapte O6beKTa oLeHKU

1w R o e

3
:
S
B

Lat

ok

3.4. AHAJIU3 IIPAB HA OLIEHHBAEMBII OB BEKT

Tabauua 14. AHanus npas Ha O6beKT OLEHKM

Hunas AByxKomHaTHas | Obiian Jonesasa | Bbinucka us euHOro
KBapTMpa obweit naowaapblo | cobetBeHHocTs  Ne | rocysapcTBeHHOro peectpa
myliecTaenble npasa 42,6 KB. M, pPacnonoXKeHHan nuo 27-27/002- npas Ha HeaBuxumoe
Ha OBbeKT oueHKH agpecy. - Xabaposckuit . Kpaii; | 27/041/200/2016- MMYLLECTBO U CAENOK C HuM N2
ConHeyHsli paiioH; nrt | 819/2 ot | 74033 606 2016-193 oT
ConHeunbiid, yn.-leonoros, 4.3, | 12.05.2016r. 06.10.2016r. i
KB.46

Brasienslpl MHBECTULMOHHbLIX [aes 3aKpbITOFG naeBoro MHBecTUUMOHHOrO ¢oHaa
Cy6bekt npasa Ha O6beKT | HEeABUKUMOCTH «POL, ~ LUYBANOBCKUE BbICOThI», aaHHble o KOTOpPbIX YCTaHaBANBAIOTCA
OLLEHKM Ha OCHOBAHWM [aHHbIX NMLEBbIX CYETOB BAAE/BUEB MHBECTULMOHHBIX Naes B peectpe
BIafeNbUeB MHBECTMUMOHHbIX NAEB 1 CHETOB [eno BAafebues MHBecmu,MOHHblx naes.
3aKasuuk no nposegeHnio | 000 YK «PdL) - Kanurtan», [1.Y. 3aKkpbIThiii naesoit

oueHkuM O6beKkTa oL eHKU MHBECTULMOHHbIA GOHA HEABIKUMOCTY «POLL — LIYBA/IOBCKUE BbICGThi»

Hanuumne obpemerHennit floBeputensHoe ynpasnenue, apeHaa l
HemoyvHuk ungopmayuu: OO0 YK «POU-Kanutan»

% © 199 ean
%KGHCYMTAUMUHHM TPYITA 18
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28 mapra. lpe3uaeHt noanucan dpegepanbHbie 3aKoHs! 0 GOPMUPOBEHMM OCHOBHbIY Hanpas/eHuit BiomKeTHON,
HAJIOroBOM 1 TAMOXKEHHO-TapUOHOK NOAUTIKN B KAUECTBE eAUHOTO AOKYMEHTA, UCNONBIYEMOFO NPU COCTaBABHUN
rpoexTa denepanbHOro 3akoHa o deaepanbHom broxKere,

30 mapva. lpaButenscTBoM BbLIAC nNoAnRMCaHO noctaHosNeHue 00 OnpefeneHuK BEAUYMHbLL NPCMUTOYHOTO
MyHUMYMa B uenom no Poccuy 3a 1V keaptan 2016 ropa 8 pasmepe 9691 pybnb, ans TpyoocnocobHoro HaceneHus
— 10 466 py6neit, neHcuoHepos — 8000 pybnelt, faetelt — 9434 pybna. CHWKEHME COCTaBUAO npumepHo 2-2,5% no
cpasHeHuto ¢ yposHem Il kBapTana 2016 roga (8 Il ksapTane 2016 rofa NPOKUTOUHBIN MUHUMYM COCTaBsisn 9889
pybneit, 10 678 pybnei, 8136 pybaeii 1 9668 pybieii COOTBETCTBEHHO [i/ist NEPEUMCIEHHbIX KATErOpUs rpaxaaH).

HanomHum, noKaszarteib NPOXUTOUHOTO MUHUMYME MCNONL3YETCA A8 OLEHKU YPOBHS MU3HWM HaceseHusa npu
pa3pa6OTKe FOCYNapCTBEHHBIX COUManbHbIX NPOrpamMm, Npy yCraHOBAEHWK PazmMmepoB RMKHUMAbHOW 33[.)360THOI7!
n1aThl, MMHUMANbLHOW NeHCcuu no CTapocTu U APYrux ColuManbHblX BbIINGT. Kpo:v\e TOrg, pasmep npoxUToOHHOro
MWHUMYMa YUMTbIBaeTCA NPY yCTaHOB/EHUN BE/IMYUHDBI HE obnaraemoro Hanoramm MHWHKMYMa J0XOO08B rpaX/aH.

ﬂEHEH{HO'HPE@UMH&E MOAUNUKG

24 mapra. baHKk Poccuu cHU3UA KNOYEBYIO CTaBKy Ha 25 6.1, o 9,75% rofosbix. Peryastop oTmeuaer, 4To faHHoe
peweHune 06yCN0BAEHO CHUKEHEM MHONALMOHHBIX DUCKOB. Tak, B MapTe, No NpeiBapuTeAbHON OLEHKE, TofoBble
TeMIbl NpupocTa noTpebuTenbekux LeH camamnnnck Ao 4,3% no cpasHeHuio € 5,0% B AHBape. B To ke Bpems, baHk
Poccum  nogrsepamn  naaHbl  COXPAaHEHUA YMEPEHHO JKECTKUX [EHEKHO-KPeAMUTHbIX YCAOBUK B LENsx
CTUMYNUPOBaHNA cOEpeKeHUI U YKPETJIEHUA TeHOEHILIMY K YCTOMUYMBOMY 3aMelIEHKUI0 MHOAALMK. 3TO OO/DKHO
obecneynTs NOCTMIKEHME Le/IeBOT0 OPUEHTHUPA N0 UHAEKCY NnoTpedbutenbckux LieH B 4% go KoHua 2017 roga.

OBuwue eonpocs!

17 mapra. PCMNM ony6amkoBan goknag «O coCToAHMM genoBoro Kaumara 8 2016 rofy», OCHOBaHHbIA Ha onpoce
npeanpuunmarenet. Onpoc npoeoguaca B nepuog, ¢ ceHtabpa 2016 r. no aHueapb 2017 r. 67,5% pecrnoHAeHTOB
OTHOCUTCA K KpynHomy BusHecy, 11,9% — cpegremy 1 20,6% — manomy. CornacHo nposeseHHomy onpocy, 47,8%
PECMOHAEGHTOB CYMTAIOT, YTO AenoBoW kKaumaT B 2016 rogy yxyawmnca, 29,7% — 4T0 HMYEFro He U3MEHWUNOCh, U
22,5% - JTO COCTOsHME AeNoBOFC KAMMATa yaydwmnocb. Cpeau  kawoueBblx npobriem, Mewaowmx
npeanpuHNMaTeIbCKoN AeATeNbHOCTU B PoCcuM, NpeanpuHuMaTenu HasbiBaiT, Kak U B NPOLIOM FOfy, CHUMKeHWe
CNpoca, HeIoCTAaTOK KBaNMPULMPOBAHHbLIX KaLPOB, POCT LIeH, KOPPYNLMID M Ype3MepHOe KOHTPOJ/IbHO-Haa30pHoe
nasneHue Ha busHec.

17 mapra. MexayHapoaHoe peituHroBoe areHTcTeo Standard & Poor's NoOBbICMAO MPOrHO3 Mo CyBepeHHoMY
KpeaMTHOMY PelTUHry Poccum co «CTabunbHOro» A0 «NO3MTUBHOTO». KpeauTHbIA AOATOCPOYHBIA PEWTMHI NO
0653aTeNnbCTBAM B MHOCTPAaHHOM BaftOTe NOATBEPKAEH Ha ypoBHe “BB+”, 8 HaLMOHanbHON BasiloTe — Ha YPOBHe
“BBB-“. MoTMBOM p[aHHOFO peleHua S&P no NpOrHO3y pelTUHra MOCAYXKUAO Y/ydLIeHWEe [epcrnekTus
3KOHOMMYECKOro pocTta: no oueHke S&P, cpegHune TEMIIbI pocta BBl Poccun 8 Bamkaitume TPU rofa COCTaBaT
1,7%. BmecTe ¢ Tem, PUCK KPYNHOTO OTTOKA KanuTasa B NoCneAHee Bpems CHU3NACA Ha GoHe CMArYeHns BHELUHero
Aasnenus. Mpouecc aganTtaumn K HU3KKUM LeHaM Ha HePTb NPOXOAUT OTHOCKUTENBHO YCrewHo, roCa0/r OCTAETCA Ha
HWU3KOM YpoOBHE. [lpyrMe MeXAyHapOHbIe areHTCTBA OLEHWMBAIOT KPEAMUTHYIO YCToWunBocTe PP B BaMOTHbIX
obazarenbcrBax cheayowum obpasom: Moody's Ha ypoBHe “Bal” co ctabunbHbiM nporHosom U Fitch Ha yposHe
“BBB-“ Takme co crabunibHbiv nporHosom. o obssaTenbcrsam B HauMoHasnbHON BanwTe Poccus pacnonaraer
PENTUHIOM UHBECTULMOKHHOIO YpoBHs (“BBB-") ot arentcts Fitch n S&P.

28 mapTa. MOCKBa ONyCTWIach ewe Ha Of4HY NO3MUMUIO B ouYepeHOM peliTuHre MupoBsix GUHAHCOBBIX LIEHTPOB,
3aHaB 85-e mecTo 13 88 ropopnos (CaHKkr-lNeTepbypr TakKe ONYCTUACA Ha OAHY NO3uLMIo A0 86-r0 mMecrta) nocie
3HAYUTENLHOTO MaZleHUA pocTa B npeablayem pentudre (c 67 go 84 mecrta). Pelitunr pas3paboTaH ACHAOHCKMM

TPYAA
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KOMMEPUYECKMM UCCNe/l0BATENIbCKUM LeHTpoM Z/Yen U OCHOBbIBAETCA OHOBPEMEHHO Ha MaKpPO3KOHOMUYECKMX
nokasatesiax M onpocax. Kak otmeuvaetca B fokymeHTe, MockBa o061agaeT OAHUM M3 CaMbiX 6GOMBLIKX
penyTaumoHHbIX 6apbepoB — HOKa3aTesIn ONPOCOB XYXKE, YEeM OLIEHKM Ha OCHOBE KOAMYeCTBeHHbIX NoKazaTeneii.
HanomMHuMm, 4TO COrNacHO JOPOKHOU KapTe, paccuutaHHoM Ha 2013-2018 rr. Mocksa [0/KHa Bbina AOCTUTHYTHL 25-
Ol nosnumum B peitTuHre ewe B 2015 rogy. Cratyc KpynHeiiwero ¢uHaHCOBOrO LeHTpa noayuun JIOHZAOH, BTOpOE
MecTo 3aHsaN Hbio- Mopk.

MescdyHapodHbie Hosocmu

7 anpena. MexgyHapogHoe peituHroBoe areHTctBo Fitch Investors Service cHuzuno CyBepeHHbIN KpeauTHbI
peitTuHr tOAP no o6f3aTesibCTBamM B MHOCTPaHHOMN BanioTe A0 ypoBHa “BB+” c npegplayuieit otmetkn “BBB-“ co
CTabuNbHLIM NPOrHO30M; aHa/NOMMYHOE pelleHue TPEMA [HAMM paHee npuHano aredTcTBo Standars&Poor’s (c
OTpULATE/IbHBIM MPOTHO30M). Tem cambiM [1Ba MeXAYHapPOAHbIX areHTCTBa NepeBeny KpeaAUTHbINA peUTUHr CTpaHbl
U3 UHBECTULMOHHO KaTeropuu B CNeKyNATUBHYIO; N0 06A3aTeNbCTBaM B HALMOHALHOM BanioTe FOAP coxpaHser
MHBECTULMOHHBIN peiTUHT oT S&P 1 Moody’s. MpuumHoii nepecmoTpa peiTuHra NOC/IY}KUAM NepecTaHOBKM B
NPaBUTE/IbCTBE CTPaHbI, NPEANPUHATLIE B CBA3M C NaHAMU PAZMKa/ibHbIX COLMabHO-IKOHOMUYECKUX pedopMm.
Mposegs nepecmotp peiTuHra, areHTcTea S&P u Fitch Bbipasunu comHewve B AencTBuAX npasuTesibcTea AP, B
YaCTHOCTU OTMETUB, YTO O BIOJKETHO KOHCOMMAALMY B HAMEUEHHBIX pedopmaXx peyb He naer.

TpozHo361

22 mapra. Citibank npeacrasun nporuoz paseutus poccuiickolt sxonomuxy B 20172021 rr | npusensunsii 8
Tabauue Huxe.

Tab. 15.N aKpO3KOHOMUYECKUX foKasaTeneil Poccuun Ha nepuop, 2017-2021 rr.

Temn pocra BB 02 2,0 2,3 2,4 2,5 2,5
WHbnauma NN, cpearerogosas 7,0 4,0 4,1 4,0 4,1 4,0
Kntouesas craska LB, Ha KoHel) rofa 10,6 9,5 8,0 7,2 6,5 6,5
CyéT Tekywmx onepaumid, % BBI1 1,7 2,0 1,8 1,6 14 1,5
EZJ;;BHC KoHconuauposaHHoro biomkera, % 37 32 2.2 12 0,0 0,0
FocypapcreenHsblil gonr, % BB 13,5 16,6 17,2 17,8 18,3 18,8
Craska no 10-netHum obauraumam, % 8,9 7,9 7,3 6,7 6,2 6,2
Kypc ponnapa CLUA, py6. cpeaneronosoi 67,0 59,1 62,5 63,7 61,7 59,6
Kypc espo, py6. cpeaHeroaosoii 74,1 63,0 65,4 68,6 70,6 72,2

Hcrounuk: Citibank

6 anpens. MUH3KOHOMPa3BUTMA OBHOBUA MPOrHO3 PasBUTUA POCCUIACKOMN 3KOHOMUKM 8 2017- 2020 rr. MporHos
paccunTaH B ABYX CLeHapmax U npuseseH B Tabnuue Huke.

Tabnuua 16. [IporHo3 MaKpPO3KOHOMMYECKMX noOKasateneii PoccuM  Ha nepwop 2017-2020 rr. ot
MuHakoHoMpa3BuTua

HedTb «IOPAJIC», S/bbl basosuil, 41,7 45,6 40,8 41,6 42,4
Lenesoi
BasosbliA -0,2 2,0 1,5 1,5 1,5
Temn pocra BBM, % -
Llenesoit -0,2 2,0 1,7 2,5 3,1
. , basoBhii 86044 92552 96797 1101983 107.764
HomuuansHblt BB, mapg. py6. ”
Lenesoi 86 044 92552 96 888 103 160 110671
Basosbii 3,6 5,5 3,0 3,8 4,1
Lednatop BBMN, % -
Lienesoi 3,6 5,5 2,9 3,9 4,0
, : Ba30Bblit 5,4 3,8 4,0 4,0 4,0
Wnnauun, % pek./oex. - :
Lleneso#n 5,4 3,8 4,0 4,0 4,0
OHCYATAUMORHAS TPYIA 70
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b

basoBbtit

7,1

4,0
Wudnauma, %8 cpen. 3a ro
PnAunR, %e cpen. 3a ro, Lienesoit 7.1 4,0 4,0 4,0 4,0
K ( | FasoBbiit 66,9 64,2 69,8 71,2 72,7
c Jonnapa (B cpefHem 3a ro = —
ype s P P A LleneBol 66,9 64,2 69,6 70,7 71,8
5azoBbiit 1,3 2,0 2,1 2,1 2,0
MpomMbILLIIEHHOE NPOU3BOACTBO, % -
Lenesow 1,3 2,0 2,1 2,1 2,0
. Ba3oBbli -5,2 1,9 2,6 2,5 2,4
PosHu4HbIA TOBapoobopoT, % -
llenesoii -5,2 1,9 2,9 3,0 3,3
ba3oBbiii -0,9 2,0 2,2 2,0 2,1
HHBecTuumu, % -
Lienesown -0,9 2,0 3,9 6,8 9,8
ba3oBbiit 17,0 17,0 17,4 17,6 17,7
% BBI -
Llenesou 17,0 17,0 17,7 18,6 19,9
PeanbHbie pacnonaraemble 4OX0/b! GasoBbiii -5,9 1,0 1,5 1,2 1,1
HaceneHus, % Lenesoii -5,9 1,0 1,9 2,0 2,5
ba30oBbli 0,7 1,3 2,7 1,3 i3
PeanbHas 3ap.nnara, % ”
] llenesoii 0,7 1,3 2,8 1,9 2,5
ba3oBbll 7.8 5,4 6,8 53 5,3
HomuHansHaa 3/n, % -
Lleneson 7,8 5,4 6,7 6,2 6,6
BasoBbii 0,1 1,8 1,6 1,8 1,9
MNpoussognTensHOCTL TPY A3, % -
Lleneson 0,1 1,8 1,8 2,1 2,9
ba3oBbIi 5,5 5,2 5,0 4,9 4,9
bespaboTtuua, % .
leneBou 5,5 5,2 5,0 4,8 4,6
UcTourue: MMH3KOHOMpPasBUTHNA
Hrgnnuus
PucyHok 2. AuHamuKa uHgerca notpeburennckux Len (%)
5 1,2
5,4
5,0
5 25 (7] CoT
30 30 b
S - <~ 0B
29 -
— : = 04
B ol - \ - 0.4
\\ “
) " &
D $eB anp wald WoE oA aer CoH ORT HOR o

Haronnenrpe VL 2016
T vaxonnenHbe WL 2017 r,
e o pocT ML 328 srecay 20161 (npaBan wrana)
- = = NprpocT ML, sa mecay 2017 . (npaBas wxana)

B mapte 2017 rofa MHOAALMS NPOLOIKUAG CTaBUTL HOBble pekopabl. 3a mecal, NoTpebuTenbCKMe LEeHb! BoIPOC/N
Bcero Ha 0,1%, a 3a nepsblii KBapTan npupoct coctasun 1,0% (2,1% B nepsom keaptasne 2016 roga). B rogosom
BbIparkeHun HbAsLMA CHU3UAach A0 4,3% npoTus 4,6% mecauem paHee.

LleHbl Ha NPOAYKTbI Bbipocau 3a mecal Ha 0,1% (3,5% B rof,0BOM BbIpaeHun), LeHbl HE HenpPOA0BONbCTBEHHbIE
ToBapbl NOBbICMAMCL B MapTe Ha 0,2% (4,9% B rogoBOM BbipaxkeHuu). MpupocT ueH Ha maaTHble yoayru Bbin

%’%}%
=i
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Hynesbim (4,2% B mapTe 2017 r. K mapty 2016 r.).

B nocnegHue mecaupl MHGAALMA CHUXKaeTCA BbICTpee, YeM NPOrHO3MPOBAa/IOCh paHee. BraronpuaTHas cUTyaums C
nudsiuMeit cnoxunach nog BauseMem pasa GakTopoB, CPeaM KOTOPbIX CTOUT OTMETUTB OLLYTUMOE YKpEeN/ieHWe
obmeHHoro Kypca pybns, COXpaHAIOWYIOCA HU3KYIO NOTPEBUTENbCKAA aKTUBHOCTb, CHIKEHUE WHOAALUMOHHDIX
OKMAAHUIA. BaXHYIO PO/ib B 3aKPENAEHUM STUX NONOKUTENbHBIX (C TOUKM 3pEHUA MHBAALMM) TEHASHUMI Chirpana
MeCTKan 1 nocnefoBaTtesibHan NnoauTMKa baHka Poccuum.

Ha nocnepHem saceganuu Coseta aupekTopos bakka Poccum (coctosBliemes 24 mapra), 66110 APUHATO pelueHne
CHU3WTL KNIO4EBYIO CTaBKy Ha 0,25 n.n. — 1o 9,75%. HecmoTpsa Ha 3Hauumoe 3amesiieHne UHAALMM, PEryaaTop He
TOPOMUTCA PE3KO CHUXaTb CTaBKU U AeWCTBYET NpefenbHO OCTOPOXKHO. NPU COXPaHEHUM TEKYIUMX TeHAEHLMI B
cepegyuHe roAa UHGALMA MOXKET CHU3UTLCA HUKe 4,0%, a LWaHCht Ha JOCTUXKEHUS LIeSIeBOTO OPMEHTUPA MO UTOraMm
TERYILEro ro/ia B HacTOALMK MOMEHT OLLEHUBAIOTCA JOCTATOUHO BbICOKO.

Bazosbil nHaekc notpebuTensckux LeH coctasun B mapte 0,2%, a B rol0BOM BbipaeHun 6azosas uHbAsLKA
cHusunaco 40 4,5% npotue 5,0% mecauem paHee 1 6,0% no utoram 2016 roaa.

Mnpekc 6a3080M MHGAALMKM, paccuuTanHbIil 33T (MckilovaloWKMi NoBegeHWe LeH Ha NPOAYKTLI NUTaHWA W PAA
APYruX HenpopoBONbCTBEHHBIX TOBAPOB M NAaTHbIX ycnyr), B mapre coctaBun 0,15%. B roioBOM BbipaeHuu
AaHHbIA NoKaszaTenb CHU3WACA 8o 4,2% npotus 4,7% mecsuem paHee un 5,8% no wuroram 2016 roga. Takum
obpasom, 6aszoBas UHAALMA B rOAOBOM BbIDEKEHUM NpUBAMBUAECE K MUHUMAJIbHBIM YPOBHAM 3a BecCb
AOCTCOBETCKMIA nenpuon,.

Wnpexcbl notpebutensckmx uew (UL u BUTLL), ouniueHHbIe OT BAMAHUA CE30HHbIX dakropos, cHusuaucs o 0,1-
0,2% B ¢espane-mapte 2017 rofa. CMHXPOHHAA AMHAMUKa MHAEKCOB CBUAETENIbCTBYET O TOM, UTO B OCHOBE
Habnogaemoro ocnabneHna MHGAALNK NieKaT UMEHHO GyHAaMeHTanbHbIe GaKTopb! (ONUCaHHble BbilLE).

Banoeoli erymperHuii npodykm
fipouzeodcmeo

B sHBape-despane 2017 r. nokasaTe/sM peasibHOrO CEKTOPa POCCUMIACKON SKOHOMMKM fIPOAEMOHCTPUPOBan B
OCHOBHOM HEraTMBHYIO AMHaMUKY. MecadHble oueHKM MUHIKOHOMPas3BUTUA AUHAMMKM peanbHoro BB noka He
ony6MKoBaHbI, 0AHAKO MHAEKC BbINYCKa N0 6a30BbIM BUAAM IKOHOMUYECKONM AeATeNbHOCTY B ausape-despane B
rofoBOM ConocTasaeHnmn cokpatuaca Ha 0,4%. MpombliieHHoe NPOoU3BOACTBO YMEHbLUKUIOCL Ha 0,3%, npuuem
COKpaLlLeHWe NPULINOCE rN1aBHbIM 06paszom Ha despanb (—2,7%). Pespansckoe cokpatlueHue BbI10 B 3HAYUTENbHOM
vepe obycnoBneHo KaneHaapHbiM GakTOpoM. Bo-nepBblX, Npownbil rof, Gbli BUCOKOCHbLIN, a BO-BTOpPbIX, B
TEKyLeM rofly NpasgHuuHbiM 66110 He ToNbKo 23, Ho 1 24 deBpans, B pesynbTarte yero pabounx aHeli B pespane
Bbino 18 Bmecto 0bbiuHbIX 20. Mo ouenkam LUMAKI, ¢ ycTpaHeHuem KanengapHoro sapdekra npombilliieHHoe
npousBOACTBO B ¢eBpase NoKasano pocT Ha Be/uuuMHy 80 2,2-2,3%. B To e Bpemsa HeraTuBHas AWHamMKKa
COXpaHunach B CTPOUTENbHOM cekTope (—3,5%), a Takke B chepe TeNeKOMMYHUKALMOHHBIX yenyr (—3,8%). Takxe B
AHBape-despase cokpatuiaca go 0,4% Temn pocTa BbiMyCKa B CE/ILCKOM XO3AMCTBe. B TO 3Ke BpeMs 3HauMTeIbHbIN
POCT B r0L0BOM BbIPaXXEHUM NPOAEMOHCTPUPOBan rpy3oobopoT TpaHcnopTa (6,1%).

=2 KOHC Vb TALMOHHAS TPYIIIA 23
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PuicyHoK 3. OumnwieHHbI of ce3oHHocTH Guznyeckuil 06bem BBIT 1 nHAeKC Bbinycka 623086 otpacneli OKB2H

i80

—— Guanueckell ofues BBN Buinycx Sa3ossix orpacnei OKB3L

B npOMBILNEHHOCTM B AHBape-GeBpane 3HaunuTeNbHbIM POCT NO CpaBHeHMIo € AHBapem- Gespanem 2016 r.
NPOAEMOHCTPUPOBANM MPOU3BOACTBO aBTOTPAHCMOPTHBIX CPEACTB, NPUUENOB 1 nonynpuuencs (16,0%),
MPOV3BOACTBO KOXM 1 M3aenwii s koxu (11,3%), uennonosHo-bymaxHoe npounssoactseo (10,2%), npousBoaCcTso
MalwmH v obopyaosaHua (9,7%) n xumumueckoe npousBoacteo (8,5%). Bmecte ¢ Tem cylecTBeHHoe nagexmne
BLINYCKa B AHBape-¢deBpane nNpoSEeMOHCTPUPOBAN0 fPOM3BOACTBO MPOYMX  TPAHCAOPTHbIX CPeAcTs M
obopynosanua (-20,2%), merannyprudeckoe npoussoactso (-11,6%), a TakKe MPOM3BOJCTBO KOKCE M
HedTenpoaykTos (-3,0%).

PucyHoK 4. OunLLeHHbIN OT CE30HHOCTY GHU3KHecKnii 06beM NPOMbILLAEHHOTO NPOU3BOLCTES
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e 5 BEM NPOMBILIEHHOID IPOHIEOACTES

MoTpebneHne, MHBECTUMUMM HECMOTPA Ha 3HauWMTe/IbHOE CHIKEHWE WHGAAUMKM, a TaKwke pocT peasibHol
3apabotHoit nnathl (2,3%) M peanbHblx [0X0A0B Hacenekus (1,0%), B AnBape-gespane npoOLOMIKUAOCH
coKpatueHne obopoTa PO3HUUHON TOProBK (=2,5%) 1 0Bbema NPeaoCTaB/ieHHbIX HaCeNeHMIO NAATHBIX YCIyr (—
0,2%). Temn M3MEHEHMA UHBECTMLIMIA B OCHOBHOM KanuTan POCCTaTom € MPOLWOro rofa nybamMKkyeTca TOMbKO ¢
KBapTa/bHOM YaCTOTOM, OAHAKO CYAA MO NPOA0/PKAIOLIEMYCA Cnagy B CTPOUTE/ILCTBE, MHBECTULMOHHAA aKTUBHOCTD
B AHBape-QeBpase cKkopee BCErO He NnepeLna K BOCCTaHOBUTENbHON AUMHAMUKeE.

Banrommotll poiHoK

CpepHuii Kypc pybna K foANapy B MapTe CIoXKMUACA Ha yposHe 58,10 py6./aonn.; Takum 06paszom, no CpaBHEHMIO C
dbespanem, HoMMHanbHoe ykpenieHue coctasmno 0,5%. MosblwaTtenbHOe AaBneHKne Ha Kypc pybas, no oueHkam
aHanUTUKOB, 6biN0 0BYCNOBAEHO POCTOM MHTEPECA HepesuAeHTOB K pbiHKy O®3 Ha ¢doHe yBeNMuMBaOULMXCS
peaibHbIX NPOLEHTHbLIX CTaBOK. BHyTpumecaduHas AvHamuka Kypca (ocnabnenue B nepsoil MosioBUHE MECAUR,
VKperieHse BO BTOPOM) OTpaana MameHeHue HeQTAHbIX KOTMPOBOK. 10 COCTOAHUIO Ha KOHel, mapTa Kypc
ponnapa coctasun 56,38 py6. npotus 57,94 pyb. Ha koHeu, despana. PeanbHoe yKpernieHue pybna K ponnapy no
cpaBHeHUIO ¢ deBpanem cnoxmnoch B pasmepe 0,3%, a no cpasHeHuio ¢ aekabpem 2016 r. — B pasmepe 6,7%.
CpepHuii kypc pybs K eBpo B MapTe CAOXKMUACA Ha ypoBHe 62,05 py6./espo (ykpennenue Ha 0,2% Mo OTHOLIEHKIO K
$beBpanbCKOMY 3HaUYEHMIO); MO COCTOAHUIO Ha KOHel, Mecaua Kypc coctasun 60,60 py6. npotus 61,26 pyb. Ha KoHey,
SN K OHE VAL TALHOHEAS (PYIITA
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despansa. PeasnbHbiii Kypc py6/1a K eBpo B MapTe cHuzMACA Ha 0,1% No CPaBHEHMIO C despanem; No cpaBHEeHUIO ¢
Aekabpem 2016 r., ocnabnenue coctasuno 5,9%.

PucyHok 5. lIuHamuKa Kypca gonnapa s mapre 2017r.
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4.2. PbIHOK HEJABMXKHMOCTH, ET'0 CTPYKTYPA M OB BEKTBI

PbIHOK HEABUKMMOCTM — CEKTOP HaLMOHANbHON PLIHOYHOM SKOHOMUKM, npeacrasnsiommit coboit COBOKYNHOCTL
0BBLEKTOB' HEABUXKMMOCTH, SKOHOMUYECKUX CYGHEKTOB, ONEPUPYIOLMX HA PbIHKE, npoueccos GYHKUUOHUPOBaHNA
PblHKa, T.e. MpOLECCOB NpPOW3BOACTBA (co3aaHusa), notpebnenus (Mcnonb3osBauus) M O06MEHa OBOBLEKTOB
HEABMMMMOCTU M YNPaBNEHWA DbIHKOM, M MEeXaHu3MoB, obecneumBaiowmnx QYHKUMOHMPOBAHUE pbIHKA
(MHbPacTPYKTYPBI 1 NPaBOBOW Cpeasl pbiHKa).

B cooTBeTCTBUM € NpUBEAEHHBIM ONPee/IeHEM, CTPYKTYPa PbiHKa BKIIOAET:

® 0OBbEKTBI HEABUMUMOCTU

® cy6beKThbi pbiHKa

® npouecco! GyHKUMOHUPOBAHUA PbIHKa
° MeXaHu3mbl (MHOPaCTPYKTYpPY) phiHKa.

Ana ueneit ananusa peiHKa M YNpaBaeHWa ero Co3gaHUem U PasBUTUEM OBbLEKTHI HeABMMKUMOCTU HeoBXoaAMMO
CTPYKTYpUpOBaTh, T.€. BbIAENATL Te WM UHbIE OAHOPOAHbIE TPYNnbl. B 3aKOHOAATE/IbHBIX, HOPMAaTHBHbIX,
METOAMYECKUX aKTax M OOKYMEHTAaX MPUMEHAETCA KnaccuduKauus oBbekTOB MO PasfIMuHbIM OCHOBaHUAM: NO
U3MYECKOMY  CTATyCy, Ha3HAYeHMIO, KauyecTBy, MECTONOOKEHMUIO, pasmepam, BuAam cob6CTBEHHOCTU
(MpuHagnexHOCTV Ha Mpase COBCTBEHHOCTH), IOPUAMYECKOMY CTATYCY (MpMHazanexHOCTU Ha NpaBe NoAb3oBaHuA).

Mo ¢pusmyeckomy crartycy Bbigenaior:

o 3eMEe/bHbIE YYacTKK;
® Hunbe (Kuable 30aHUA U NOMELLEHUS);
° HEXUNbIE 34aHUA U NOMELLEHUA, CTPOEHUSA, COOPYIKEHUS;

bonee petanbHana knaccudukauma GoHZa O6BEKTOB HEABUMKMMOCTM MO Ha3HaYeHUIo COAEPXKUT Creayolmii
nepevyeHb BUAOB U NOABMAOE O6BHEKTOB:

6 Uctounuk: http://www.eeg.ru/downloads/obzor/rus/pdf/2017_04.pdf
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1. 3emesibHble YHaCTKK

B cooTBeTcTBUM ¢ 3emenbHbivi Kogekcom P® zemnu B Poccuiickol Pepepauum no LENEBOMY Ha3HaYeHUI0
NoAPasAeNfoTCA Ha CeayIoLIne KAaTerOPUN:

@ 3eMJIM CeNbCKOXO3ANCTBEHHOTO HAa3HaYeHKs;
& 3EM/TN HaCeNEHHbBIX MYHKTOB;
@ 3eMN NPOMBILUNEHHOCTH, SHEePreTrkK, TpaHcnopTa, CBR3HK, painoBelianua, Te/ieBuieHus, MHC})OpN\aTMKM,

3emnun  ona obecrieyerns KoCMHUYECKON AEeATENBHOCTU, 3CR D60pOHbI, be3onacHoCTM ¥ 3EMAM  MHOTO
cneynanbHOro HasHa4yeHus;

@ 3emim 0co60 OXpaHReMbIX TEPPUTOPU 1 OOBEKTOB;
@ 3eMAK NecHoro GoHLE;

© 3@M/I1 BOAHOTO QOHAZ;

= 3em/1 3anaca.

3emenibHble Y4aCTKM B ropogax, noceskax, ApyrMx HaceNeHHbiX MYHKTaxX B npegenax nx 4eprbl (3ENU1M HaCeNEHHbIX
ﬂyHKTOB) B COOTBETCTBUMM C FPafOCTPOUTENBHBIMY PErNameHTamu AeNATCA Ha cnejyiouve TepputopranbHbie
30HbI:

e Kunas;

=]

0bLecTBeHHO-AEN0Bas;

e NPOU3BOACTBEHHAS;

® NHMKEHEPHbIX M TPAHCHOPTHBIX MHOPACTPYKTYD;

L peKkpeaunoHHas;

e CeNIbCKOXO3ANCTBEHHOFO UCNONB30BAHNS;

o CNEeUMaNbHOro HazHa4veHus;

@ BOEHHbIX 0ObEKTOB;

o MHble TEPPUTOPUANLHBIE 30HbI.

2. Wuabe (KUable 303HUA ¥ NoOMeLLeHKun):

o MHOTOKBApPTUPHbIE KUABIE AOMa, KBapTvpbli B HWUX W Ap. NOMELLEHUA AJA MOCTOAHHOTO NpOXuBaHus (B

[OMax OTAblXa, FOCTUHMLEAX, 6OABHMULAX, WIKOAAX 1 T.0.);

e nHauBugyanbHble U OABYX — 4HeTbipex cemeliHble ManosTaXHble Kuabie AOoMa (CTapaﬂ 33CTpOIZKa n goma
TPagMUMOHHOTO TUNAa — AOMOBN3AEHNA 1 HOBOTO TUNA — KOTTEMHK, TayHXabel);

3. KOMMEpPUECKasn HeSBUMHMMOCTD!

@ OdUCHBIE 34aHUA U NOMELLEHNA 3AMUHUCTPATUBHO-O(PUCHOTO Ha3HaYeHus;
e FOCTUHULLbI, MOTE/IU, 4OMA OTAbIXE;

e MarasuHbi, TOProBbie LLeHTPbI;

e pecTopaHbl, kKabe 1 Ap. NYHKTbI 0OWenuTa;

® NYHKTb! BLITOBOFO 06CAyRMBAHMA, CepBuca.

& NPOMBILLNEHHANA HEABUMUMOCT!

- 3aBOACKME U Cba6le'-le!€ nomMeLLeHnsa, 38aHna 1 COOpYHeHUs NPON3BOACTBEHHOIO Ha3Ha4YeHuA;

*]
£
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- MOCTbI, TPY6ONpPOBO AR, 10POTH, AamMBbl U AP. UHKEHEPHbIE COOPYIKEHUA;
- NapKWHIY, Fapaxu, aBTocepBUCHI;

- CKAagbl, CKNagckmne rnomelueHus.

4. HeBMXXMMOCTb COLUANbHO-KY/IbTYPHOTO HasHaYeHus:

° 3/1aH1A NPAaBUTE/ILCTBEHHbLIX U afAMUHUCTPATUBHbIX YUPEXAEHU;

e KY/IbTYPHO-0310pOBUTE/IbHbIE, 0BpasoBaTe/bHbIe, CTOPTUBHbIE OGBEKTHI;
° PEeNUrMo3Hble 06beKTbI.

Kaablit U3 3TUX CErMEHTOB Pa3BMBAETCA CAMOCTOATENBHO, TaK Kak ONMPaeTca Ha coBCTBEHHYIO 3aKoHOAATeNbHYIO
M HOPMaTUBHYIO Dasy.

4.3. BTOPHUYHbIN PHIHOK, HTOTH 1 KBAPTAJIA?

Cneymnanuctol depepanbHoro noptana «Mup KsapTup» flIOCMOTPENM, KaK usmeHwnca 3a | keapran 2017
roZja BTOPUUHBIA PBIHOK HEABUKMMOCTM B pervoHax Poccum, u NpoaHanu3npOBa/IN, HACKOMIbKO CYLUECTBEHHbI 3TU
usmeHeHus. B ucciiefiosanmne Bbinn BRIIOYEHb! 69 KpynHelllnx ropoaos CTpaHbl ¢ HaceneHnvem 6osee 300 Thicay
H€10BEeK. AHaNU3 aHHbIX BbIABWI, YTO B BOLILMHCTBE NOKALIMIA COXPAHABTCA TPEHA, Ha TOHUMKEHME.

3a nepeble TpU MecALA roAa B NATEPKe /MAEPOB PeiTUHra NPOU30LLM OnpeseneHHble U3MeHeHus. HeHamHoro,
HO BCE )€ COKpaTUNach pasHuua B LeHax memay Mocksoit u CaHkT-leTepbyprom. Ctonuua npogo/mkaer TepaTth
B CTOMMOCTU KaK KBa[paTHOTO METpa, TaK 1 CPe/iHeN LieHbl KBapTupbl. K KOHUY MapTa «KBaapaT» B CpeAHeM CTOW/
213 659 pybne#, uto Ha 2,8% meHbllie, YeM B Hayane ros1a; CpeAHAA LieHa fioTa coctasnana 11 786 275 py6neit (—
1,2% k Havany roga). fMutep xe, HA0BOPOT, NPUPACTUA CTOUMOCTb U «KBaApatay, M Keaptupbl ~ Ha 2,5% un 3,3%
cooTeeTcTBeHHO. CpeaHuit MeTp 3geck crouT 105 437 pybneit, a cpesiHan kapTupa — 7 305 892 py6as.

Ha Tpetbe mecTto yBepeHHO Bbiwesn Couun, OTHAB «BpoH3y» y MockoBckoi o6nactv. Ecnu K Hauyasy aHBaps
4epHOMOPCKHMIA ropog yctynan Moamockossio 100 py6neit ¢ KBaapaTHOrO MeTpa, TO K Hayany anpens paspbiB
coctasun yke 7000 py6./KB. M B nonb3y KypopTa. B pesynsTaTe CpefHUil LEHHWK Ha COUMHCKUM BTOPUYHbI
«kBagpa™ npubausuica k 87 404 py6./KB. M, @ CPeaHAsA CTOMMOCTb KBapTMpB! 4oCTUINa 6 130 384 pybneit.

Ha yeTBepTom mecTe no LeHe KBaApPaTHOTO MeTpa OKasasca BragneocTok — 82 290 py6neit, a MockoBckas o6nactb
TOMbKO Ha nAaTom — 80485 pybreit. OfHako AnA MOKYMKKM CpefHeit KBapTupbl B M0AMOCKOBbe noHagobutcs
Bonblue cpeacTs, yem Bo Bnagusocroke — 4 269 128 py6eit npotus 3 905 555 py6neii.

3BaHve Camoro AeleBoro ropoda M3 Tex, KOTOpbie HacuuTbiBaloT 6onee 300 Thicay skuTenel, He nepebii rog
Aocraetca Maruutoropeky. Mo faxnbim Mirkvartir.ru, 3gece u Ha 3TOT pas camans HU3Kan LieHa KBafpaTHOro meTtpa
— 30950 pybneit. YToKe KacaeTca CpefHeNM CTOMMOCTM NOTa, TO B 3TOM HOMMHauuu nobeaun KypraH
C nokasatesem 1580 348 py6neit npu cpeaHeit ueHe «kBagpata» 31120 py6neit. MarHuToropck, rae KBapTHUpY
MOXHO KynuTb B cpefiHem 3a 1634 318 pybnei, okasasica Wb Ha BTOpom mecte. Cpeau AeluesbiX roponos
TaKXe MOXHO oTMeTUTb Maxaukany (32613 pybneit 3a «kBagpat», 2 041759 pybneit — 3a KkBapTupy),
HoBoKkysHeLk (35 922 py6./ks. M 1 1 990 226 py6rieit) v Huxunii Tarun (36 534 py6./ke. m u 1 858 486 pybneir).

«Ecnn cpaBHWUTL uTOrM | KBapTana Ha NEpBUMYHOM M BTOPUYHOM PbIHKAX, TO MOKHO 3aMeTWUTb UHTEPEeCHYIo
TeHaeHumio: 8 18 13 69 nccnefyembix roposios KBafpaTHbI METP HOBOCTPOEK YXKe CTOUT [0pOXe «KBagpara»
Ha PEry/IapHOM  pblHke, -— 3ameuvaer [laBen JlyueHKko, reHepasbHbiii  aupektop deaepansHoro noprana
«MWP KBAPTUP». — K Takum ropofiam OTHOCATCA, B YaCTHOCTM, ApXaHresibeK, benropog, Bnagmneoctok, MypmaHCcK,
CapaHck, Cumdeponons, a Takke SleHnHrpaackas obnacts, rae «BTOpU4Ka» Aeulesne noyutn Ha 20%. Bpag nu stu
UMdPbI UMEIOT OTHOLEHWE K TaK Ha3blBaemoii «HOBOW BTOPUYKE®, TO eCTb K A0Mam, NOCTPOEHHbIM 33 nocnegHee
AECATUNETUE, CKOPE BCEro MoKasaTeN CHUKAET CTPEMUTE/IbHO AELIEBeIOWMIA KN doHg npownoro seka —

7 Wcrounuk:  http://journal.mirkvartir.ru/analytics/2017/04/03/itogi-i-kva rtala-cetvert-gorodov-rossii-cenit-vtoricky-desevle-
novostroek/

N
%KﬂHCYAbTAUMOHHﬁH TPYIiA 26

R\ AENAPTAMEHT OUERKH




Ovuer Ne 02/[1C Ne141/4{Y)-001-0404 ot 10.05.2017 r.

XPYyULeBKH, 6pe)KHEBKVI n aaxe CrainHkm — O0Mg, YCTapeBUiME HE TONbKO CEJEMBMLIECKM, HO ¥ MODaJibHO,
C Hey,ﬂ,O6HblMM NAGHUPOBKaM® U M3HOLUMEHHBIMY KOMMYHWKAUNAMEIR.

BriZiOTHYIO CHAUBUAUCH LIEHbI KMIEPBUYKKY U «BTOpKYKM» B Noamockosse 1 CankT-leTepbypre. Cpean OCHOBHbIX
pVMUMH 3TOro COMMMKEHMA MOMHO Ha3BaTb YIVUIUEHHbLIE KAUECTBESHHLIE XaPaKTepPUCTUKK BO3BOAMMOTO XKWUJIbA
¥ AOCTYNHOCTE MNOTEKM Ha Hero. BadKy U 3aCTpoiumky Npejnarsiot AbfOTbl NPy KPeAMTOB&HWM HOBOCTPOEK
1 MHAMBULOYA/IbHBIE YCNOBMA 110 OBCAYKUBAHUIO WAOTEYHOIO Kpefmta. PerynapHblii ke PbIHOK HE OT/IM4aeTcs
TAKOM NOANLHOCTBIO K MNOTEYHbIM 32eMLUIMKaM, CTaBKu 34eCb BbIlUE, NO3TOMY NPOLEBUAM «BTOPWHKM», 4TOObLI
DPEaANM30BATL HUIbE, NMPUXOANTCS CHYMKATL LUEHbI.

7

Jeweseioiiee GOABLIWKCTED

TONOMUTEABHAA KOPPEeKUMs LeHbl KBaAPaTHOIo mMeTpa oTMedera 817 ropofax uz 69, 8 53 ropogax «Keajpar»
cran gewesne. B 1o e Bpemsa obLas CTOMMOCTE KBapTUMPbl BbIpoCha 8 28 ncciefyembix JIOKaumax, CHU3MAachL —
341,

Haubonee BLICOKUM NPUPOCT KBaAPaTHOro MeTpa oTmedeH B Yute (+4,4%), Kasanu u Yman-Yas (no +3,1%), Couu u
ApxaHrenscke (no +3%).

Bosiee BCEro BLIPOCAA CPeHAA CTOMMOCTb KBapTup B TBepu (+4,9%), Openbypre (+4,7%), HoBokysHeuke (+4,5%),
Kypcke u UpKryTcke (no +4,2%).

Caman 6osblian oTpULATENbHas AMHAMMKA N0 LIEHE «KBagpaTta», COFAIAacHO JaHHbivi NopTana, 3apurcupoBaHa B
Crasponone (~5,5%), Opne (-5,4%), Nexse (—4,9%), Hosocnbupcke (—4,8%) n Kyprake (—4,7%).

CyliecTBeHHel BCEro ynanu cpegHue LeHbl Ha ksapimpbl 8 Camape {—5,8%), MNeuse (—6,2%), Hosocubupcke (—
5,9%), Crasponone (—5,8%) n CeBactonone (—5,4%].

B cpeaHem no Poccym npupocT no meTpam coctasua muHyc 1,2%, a no weHe npegnoxerua — muHyc 0,6%.

«B 17 pervonax u3 69, Hanpumep, B Teepu, Openbypre, Kypcke, Tyne u BapHayne, nabnwogannch
pasHoHanpas/ieHHble TEHAEHUMM, KOTZAa LEeHa KBafpaTHOro mMeTpa nafana, aobuwas CcroumocTb foTa
yBenuuusanacs, — 06pawaeTt BHumaHue Masen flyueHko. — TaKkas AnHaMK1Ka O3HaYaeT, 470 C PbIHKE BbIMbIBAOTCA
KBapTUpPbl HEBONBLLLOTO MeTpasa. [1pu 3Tom NoYTK B N0IOBYHE ropoaos (33 u3 69) cHmuzunm csou 3HavyeHua oba
fOKa3aTesis, YTo AaeT BCe OCHOBaHUA FOBOPUTH O Aa/ibHelleM TPeHZEe Ha NoHWKeHWe. Bpag v CTOUT B TekyLuen
3KOHOMMYECKOM CUTYALMMW PacCUUTbIBATb Ha CKOPOE CHUBEHUE DPhIHKEY.

Tabauya 17. LleHbl Ha KBapTHpbl BTOPUYHOTO PbiHKa B ropogax Poccun
:

- e

[

1 MockBa 213659 -2,8% 1178627 -1,2%
2 CanxT-NeTepbypr 105437 2,5% 7305892 3,3%
3 Couu 87404 3,0% 6130384 ~3,9%
4 BnaamsocToK 82250 -2,9% 3905555 -1,5%
5 Mockosckasa o6nactb 80485 -4,2% 4269128 -2,9%
6 CeBactonons 77819 -1,5% 4412159 ~-5,4%
7 HAKYTCK 73690 -0,9% 4086300 3,1%
8 Cumbepononb 73251 ~2,3% 4218424 ~2,7%
9 Xabaposck 70859 2,4% 4158051 3,6%
10 KasaHb 70435 3,1% 3894014 -2,1%
11 ExarepuHbypr 70382 1,0% 3561198 -4,0%
12 Cypryt 67264 -1,9% 4292192 -2,0%
13 HxHWY Hoeropopg, 63864 0,3% 3708725 0,8%
14 PocrtoB-Ha-[loHy 61765 -0,1% 3174790 -2,%%
15 bBenropon, 60667 ~0,7% 3614914 2,7%
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16 TiomeHb 60264 ~-1,3% 3509953 -0,1%
17 Kanyra 59637 -1,9% 3159267 -2,7%
18 Camapa 59619 -2,3% 3309532 -6,8%
19 Hosocubupcek 58866 ~4,8% 3119075 -5,9%
20 Ya 58631 -4,6% 3415795 -5,0%
21 Nenunrpapckan obnacrs 58288 0,9% 2693547 -2,1%
22 KanunuHrpag 57825 -1,9% 3172409 -4,3%
23 MpKyTCK 57204 1,1% 3085558 4,2%
24 ApxaHrenbck 56801 3,0% 2798301 ~-0,7%
25 Tyna 56126 -2,0% 3445451 4,1%
26 KpacHogzap 55710 -0,6% 3431124 2,5%
27 YuTa 53387 4,4% 3039038 3,5%
28 KpacHonapck 52449 -3,5% 2650499 ~3,5%
29 | Tomck 52416 2,8% 2325642 3,5%
30 Mepmb 50661 ~2,6% 2884062 ~1,6%
31 Bnanumup 0274 -0,8% 2873135 1,3%
32 Apocnasnb 49837 -2,5% 2900425 3,2%
33 Teepb 48561 ~-4,1% 3059332 4,9%
34 MypmaHck 47233 ~-1,1% 2468636 -0,4%
35 Ynau-Yas 47224 3,1% 2472296 2,7%
36 CapaHcK 46564 ~0,8% 2445384 2,5%
37 Kemepogo 46274 0,8% 2241889 -2,2%
38 Nuneux 46242 2,6% 2513875 3,3%
39 MescK 45990 1,7% 2387570 1,4%
40 Kupos 45852 ~4,4% 2103286 ~2,4%
41 HabepekHbie YenHbt 45666 -4,1% 2589530 ~4,2%
42 Yebokcapsl 45611 -0,5% 2357094 0,0%
43 Omcex 45090 ~2,0% 2555232 1,1%
44 bapHayn 44679 -0,3% 2434054 3,7%
45 MBaHoBO 44619 -2,0% 2287924 0,4%
46 Bonrorpag, 44530 -2,7% 2492050 -1,1%
47 PazaHb 44414 ~1,7% 2421886 ~4,3%
48 Boaorga 44396 -0,9% 2242874 ~-2,5%
49 TonbaTH 43639 1,5% 2755263 2,4%
50 BopoHem 43189 ~0,8% 2473941 -3,0%
51 CmoneHck 42928 ~2,1% 2392230 0,9%
52 OpeHbypr 42694 -3,1% 2406309 4,7%
53 MeHsa 42575 -4,9% 2078040 ~6,2%
54 Open 41318 ~5,4% 2230282 ~3,3%
55 BnagukasKkas 41308 -0,6% 2664166 ~0,9%
56 AcTtpaxaHb 41196 -3,9% 2361286 -2,3%
57 Caparos 40804 ~3,1% 2155555 -1,7%
58 Kypck 40311 -1,3% 2143258 4,2%
59 YNbAHOBCK 39982 -3,1% 2273813 -4,9%

> KOHCYBTALMOHHAS [PYIINA
AEFAPTANMEHT OUEHKY
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60 YenabuHck B 62’ 226>6
61 Hepernosel, 37690 -0,8% 2319095 -4,6%
62 BOMKCKMIA 37549 -1,2% 2093162 -0,9%
63 Crasponons 37032 -5,5% 2149405 -5,8%
64 BpsaHcK 36832 -1,5% 2142473 2,1%
65 Huokuuid Tarun 36534 -1,5% 1858486 -0,3%
66 HoBsoKy3Heux 35922 1,8% 1950226 4,5%
67 Maxaykana 32613 -2,0% 2041759 -3,1%
68 KypraH 31120 -4,7% 1580348 -3,6%
69 MarsuToropck 30950 -0,4% 1634318 2,4%
CpepHee 54449 -1,2% 3038535 -0,6%

4.4, IIEHBI HA HEJBMKKMOCTE B XABAPOBCKOM KPAE B MAPTE 20171.83

PoIHOK HeaBMKMMOCTM XabapoBcKa B MapTe BOCCTEHOBW/I CBOK TEHASHUMIO CHVDKEHMA, U CpegHssa 1eHa
KBaApaTHOrC METPa 3a MECAL, yMeHbuinachk Ha 0,41% (276,8 pybna). K KoHUy MapTa KBaZpaTHbi METD X0ANbA B
ropoze npennaranca Ha npoAaxy B cpegHem no 67805,39 pybna. Mo Takoi e LeHe OCHOBHOMW NoKasaTens pbiHKa
HeOBWKUMOCTU Npesnaranca Ha NPoaaky B CEpeMHe fieTa NpoLioro roaa.

MITOroBOE CHUKEHME PbIHKa 3a KBapTa/t OKa3anoch Huke mecadHoro (—0,37%) n3-3a Toro, 410 B PpeBpasie OCHOBHOW
MOKa3saTeNb PbIHKa HECKONbKO NPUMNOAHANCA B LEHE. 3T0 NPOUCXOAUT KaXabii rof Ha GoHe CHUKEeHUKU cpefHei
LeHbl KBagpaTHoro metpa. O6bluHO B deBpane uau mapTe CpefHAA UeHa KBaapaTta 3amefNaeT CHUMNEHWe Uan
Aae npoucxoaut Hebonblioi pocTt. B AanbHelliem TEHAEHUMA Ha criaf BOCCTaHaBAKBAeTCA M NpOAC/HKaeTcs
HECKOMbKO MECALIEB, KaK NPaBKUNo, 40 CamMOl OCEHN.

Pucyrok 6. CTpyKTYpa NpeaioxeHus no TMiy XXuiba

ipym ,
17% e
3%

BOB
8%

CTRI
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PucyHok 7. CTpYKTYPa NpeiorKeHus rno KoAu4ecTsy KomHar

I-moxa
35844y

A JppaE,
I-grosem,” ity
1%
PucyHoK 8. CTpYKTYPa NpesioXKeHus no paliioHam NpecTMM¥HOoCTH
® crounmk: http://www.dvnovosti.ru/khab/2017/04/03/64418/
e
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CEADTE.
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B mapte ymeHblieHme cpegHeil CTOMMOCTM KBafpaTHOTO metpa Xuaba B Xabaposcke 6byIO0 OTMEuYeHO B
BONbIWMHCTBE CErMEHTOB pbiHKA. A Camoe 3HauuTeNbHOE mnageHue LeHbl Habnoganocb B UEHTpe ropoga u B
CpeaHei OTAaneHHOCTM OT Hero. B LeHTpe ropoga Aelesne cranm 3anpalumeate 3a KBaZipaTHbiii METP y KBapTup
YAIYYLWEHHOM| 1 HOBOI NAaHMPOBKM (B cpeaHem Ha —3,9% u —0,7% COOTBETCTBEHHO). Mpuuem cHuxeHune 6bio y

KBapTUp 3TUX NNAHUPOBOK BCEX pa3mepos.

Tabnuuya 18. Cpep,Hﬂn_croumocrb KBafipaTHOro meTpa Keaptvp 8 mapte 2017r., B py6.

‘ Brioke B cpenHei N
Llewrp KUEHTPY | OTAENEeHHOCTH Okpaina
manocemeits 110 047 62 77 412 3% 385147 7101145
HOBOW MAEH UEOBRKK 93 52487 7631432 64 132,59 55 879,72
CTafMHKN 62 99213 48 816.27 40 358.80 38 8647.08
YIVYLLIEHH Off MN2HMPOBKM 70 53571 61 442,98 59190 .21 52052 59
XPYLLEBKH 7669182 52 210,24 56 900 51 52633.61

B cpeaHein oTAaNeHHOCTU NUAEPAMM CHUMKEHUA OCHOBHOFO NOKasaTens PbIHKA HEABMMMMOCTM B MapTe crasu
OA\HOKOMHaTHbie KBapTUpbl HOBOW NNaHMpoBKM (-2,8%), OAHO— U [ABYXKOMHaTHble KBapTUpbl YayuLLEHHOM
nnaHupoBkm (-3,3% 1 —6,7% COOTBETCTBEHHO) U OHO— U TPEXKOMHaTHbIE «Xpyueskn» (—1,2% u -3%).

B HEKOTOPbIX CermeHTax pbiHKa XOTA U Bbi1 OTMEYEH POCT CTOMMOCTM KBaZpaTa, Ho CUTYaLMA B HUX HE MoOrAa
nepesioMuTs 0BUieit TeHAEHUMM PbiHKa. BbIDOCAM 3a MecAL, ML LeHbl NPeANoKeHNa Ha KBagpaTHbIi meTp y
TPEXKOMHATHbIX KBapTUP HOBOM NMAaHMpOBKM Bnxe K LeHTPY (2,2%) M B cpefHell OTAaNEHHOCTM (0,9%), v
ABYXKOMHATHbIX KBapTUP 3TOM MNAaHWUPOBKM B 3TOM XKe PalOHE MPECTMXHOCTU (2%) M Y OZIHOKOMHAETHBIX Ha
OKpauHax (3,9%).

N’ hDHCYAbTAUMDHHAH TPYHIiIA 30
AEMAPTAMEHT OUEHKY




Q_THETL\JEOZ/,QC NQ}»4_1_/,»D,‘('Y)—001»0404 o7 10.05.2017 1.

Tabnuua 19. CpefHAs CTOMMOCTb KB3PTKP N0 palioHam MPeCcTUHOCTY Ha 01.04.2017r., B ThicC. pyb.

Lientp
T- KO, ZHORH. J-KOMH
KE N0 CaME [AKa 2 50000 — —
HOBOR NAGHHPDBKK 342761 526586 7831.50
CTAnWHKA 165600 381867 4341 11
VITYULLIE HHOIR N8R poaiH 311000 338583 391250
HOyLLEEIE 276083 317238 371667
bBnuise KUeHTRY
I 10 CEIE HKS 160000 — —
HOBOH NAAHIPOBEN 2 92643 438345 42472
CTANMHKA 186000 271B458 2983 33
WATYULLE HHOM N EHK DOBKH 221875 2780.00 3365.00
M LLIEBKE 221353 265850 307500
CpeaHel oTIANEHH OCT i
WE N0 CERE KA 155714 1630.00 —_—
HOBOH NAEHHPO B 243226 341408 4 356.00
CTan|HEa 146000 226000 324000
YITYULLE HHOT 1T 8HI PORKN 227250 261583 319714
M LB KA 1482500 243571 2994 00
DrpanHa
210 Cere 1iKa 143375 140000 —
HOBOH NAAHIPORI 240256 2 50658 24251.00
CTAan KA 145833 1918.57 2756.90
YITYHLLE HHOR M 3HE poBKl 186226 240097 298333
XOULEBKR 183000 2 267.65 256250

Y KBapTMp YAYYLIEHHOW fIAHUMPOBKM KBAZPaT CTanu Npeanarate Ha NpoAasky AOPOXKe Y O4HOKOMHATHbIX KBapTup
Bave K LeHTpY (3,6%), Y ABYXKOMHATHbIX Ha OKpauHax (2%) v y TPDEXKOMHATHbIX B CpefHel oTaaneHHocTu (4,8%).
Y KBapTup «XPYLEBCKON» NIaHUPOBKM KBaApaT CTasl [AOPOXKe TO/bKO Y OGHOKOMHATHbBIX KBapTUP B LIeHTpe ropoja
(4,1%) u HemMHOro NOAOPOXKaN Y ABYXKOMHATHbIX Ha OKpauHax (0,6%).

PrcyHoK 9. Temn nameHeHMUa CTOMMOCTY CPeaHEro KBaApaTtHoro MeTpa 3a rof, B %

nonn e

W - - - - O

. 007, -
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seEpy

Mokasarenu PbiHKa XW/iba XaﬁapOBCKa 10 UTOFaM KBapTasia HECKO/IbKO OTANYaTCA OT noKazare/iei mapTa u3-3a
HeCywecTBeHHOro pocTa pbliHKa B d)eBpane, Np¥ 3TOM COXPaHAR TEHOEHUMIO CHUKEHWE.

Tak, ec/im no UToram MapTa CPpefHMe UeHbl KBaJpaTHOrOo MeTpa Ha OKpauHax ropoga seipocan Ha 0,5%, 1o no
MTOraM KBapTasa OHUM CTanu HKe Ha 2%. Bavke K LeHTPY CpeHue LieHbl Ha KBafpaTHbIN METP XWU/bs 3a Mecal,
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CTa/m Huxe Ha 0,2%, a KBapTa/ibHblil NOKasaTesb B 3TOM pailoHe NPeCTUMKHOCTH BLIPOC B cpegHem Ha 0,4%. Y
KBapTUp «XPYLLEBCKOIA» MIaHMPOBKM B MapTe CPeAHAA LieHa KBaapaTa cTasia Huke Ha 0,4%, a no utoram KBapTana
BbIpOCNa Ha 3T xe 0,4%.

PucyHok 10. CpesiHan ctoumocTb KBapTup Ha 01.04.2017r., 8 Thic. py6.
6 6288,1

LeHTD Brivme K cpenHe : 1

eH ,
HeHTRY OTAANEHHOCTM  grnauma
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l
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ik
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UeHTpe ropoga co cpegHein ueHo# 93891 py61m A pekopacmeH no cToMMocCTH
-= 3TO MHOFOKOMHaTHas KBapTupa Ha yauue Kaskazckoi obwei naowanbio 100

KBapTup HOBOI nnanposx
kBaaparta (180 Tbicay py6rieit
KBazpaTHbIX METPOB.

vm

Camble AOCTYMHbIE KBajpaTHble METPbI KWbA B FOPOAE MOMXHO HallTh B CermeHTe ABYXKOMHATHbIX KBapTup
CTa/IMHCKOW NNaHUPOBKM Ha OKpauHax ropoga. Y Hux CpefHAA UeHa KBajparta B KoHUe mapta cocrasusia 37937,8
py6as, XOTA MUHUMA/IbHBIE LEEHbI HAYMHAIOTCA OT 21 ThiCAUYM py6neit. Ho pekop/, HU3KOM LieHbl KBagpaTHOrO MeTpa
B MapTe OCTa/ica 3a [|BYXKOMHATHOW «CTannKKoi» B Mongasckom nepeynke (6amke K LeHTPY) ¢ LeHoit 19791,7
pybas.

AHanus LeH Ha KBapTMpbl B MapTe NOKasa, YTo CPefiHUE LieHbl MO FOPO/Y Ha HUX CTA/M HUMKE W3-33 CHUMKEHMUA UugH
NPeSJIoKEeHNA Ha KBapTUPbI HOBOW Nnannposku (~0,4%), ynyuweHHoii (~1,8%) u Ha «xpylesku» (—0,3%). Camoe
Bonblioe Npegnoxexne KBapTUP Ha NPOAANKY COXPAHALTCA 3a KBAPTUPaMM HOBOM MIAHUPOBKKU. Y ecnu B cpesiHem
NO ropoAy UEHa Ha HUX U3MEHU/IaCb HE3HAYUTE/IbHO, TO B OT/AE/IbHbIX CETMEHTAX CHUMEHME BbII0 CYLLECTBEHHbIM.
Tak, OfHOKOMHATHbIE B LIEHTPE CTa/in NpeAnaraTsCa Aewesne B cpegHem Ha 5,5%, Bamxe K ueHTpy -~ Ha 3,7%, a B
cpe/jHel OTAaNeHHOCT — Ha 1,3%. [lewesne CTanu 4BYXKOMHaTHbIE KBAapTUPbl HOBO NAaHUPOBKU Ha OKpauHax
ropopa (-4%) v He3HauMTeNbHO NOAEWEBENN TPEXKOMHATHbIE KBapTUPbI HOBOM NNaHUPOBKM Ha OKpauHax U 8
cpefnHeit otaanenHoctv (~0,3% v —0,2%).
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Pucynok 11. Coepguss ueHa npegioserus kgaptup Ha 01.04.2017r., B Toic. pyb.
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MoaaepXany CHUKEHWE LIeH B FOPOAE M KBApTUPb! APYruX NAaHMPOBOK. «BpexKHeBKn» (KBapTUPbl YAYyULIEHHOM
NAaHMPOBKU) APYIKHO AELEBE/IM B MapTe B CPEAHEN OTAANEHHOCTM OT LIEHTPa, @ «XPYLeBKU» — BAMKE K LEHTPY.
3HaUMTENLHO AeWEeB/e CTa/iM NPearaTs Ha Npofaky 0AHO— W TPEXKOMHATHbIE KBapTUPbl 3TUX NAaHUPOBOK Ha
OKpauHax ropoaa, rae oHu nogetuesenu ot 1% no 3%.

Camble [JOCTYMHbIE M0 LEHEe KBapTUpbl B ropofe, BMOJHE OXUAAEMO, NPefnaratoTca Ha NpPoAaxy B CermeHTe
O HOKOMHATHBIX «CTaZIMHOK» Ha OKpauHax ropofa. 34eck CPeAHAA LieHa 3a KBapTupy COCTaBuAa K KOHLY KBapTana
1 muanuoH 458 Thicay pybaeii. Ho crefyet 3ameTuTb, YTO KBapTUPbl AelleBnie 04HOM0 MUNIMOHA MOXHO HalTH B
[ePEBSAHHbIX [BYX3Ta)KKax CTa/IMHCKOM 3NOXKM K B APYIMX PaiioHaX NPeCcTUKHOCTY.

Ha 06U1,EM (bOHe CHMMKEeHUA LUeH Ha KBaptwpbi B FOPOAE BbIAENAKOTCA OTAENbHbIE CermeHTbi, B KOTOPbIX bbin

g
SN2 KOHL Vb TALMORHAS TPYIINA
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OTMEYEH POCT CPeaHUX LIeH.

Tak, 33 0/JHOKOMHaTHbIE KBAPTMPbI HOBOW MNAHUPOBKM Ha OKPaUHax ropofa B MapTe CTanu 3anpalumsars Gobiue
Ha 5,3%, a 33 KBApTMPbI Y/YWEHHOW NAaHUPOBKU GMKE K LEeHTPY — Ha 6,4%. MoaHanMch 3a mecsl LeHbl B
LEHTPE ropo/a Ha «XpYLIEBKU» 1 KBAPTUPbI YAyYLIEHHON NIaHUPOBKK (4%M 4,5% COOTBETCTBEHHO).

PucyHok 12. CpegHas CTOMMOCTb KB3fpaTHOTO MeTpa XWAbA Ha BTOpMYHOM pbiHke Xabaposcka, B goan. (no

Kypcy LB Ha nocnegHuii feHb mecaua)
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Y TPeXKoMHaTHbIX KBapTUP B MapTe BbIPOCNA LeHa MPEASOKEHUR Ha KBapTUpPbl HOBOM FTAaHUPOBKK B LIEHTPE U
6nmxe K ueHTpy ropoga (1% u 2,9% COOTBETCTBEHHO). Mopgaepkanu UX B pocTe TPEeXKOMHaTHble KBapThl
YNIYHILEHHOW NNAHUPOBKU BAnKe K LeHTPY (2,8%) 1 «xpyleBKU» B CpegHel oTAaneHHocty (2,9%).

£inA cambix COCTOATE/IbHBIX HAWMX COrPaXKdaH, a HanoroBan CAyxba OTMEYaeT, YTo y Hac B Kpae ecTb oAy C
AOXOAaMM NO HECKO/IbKY [IeCATKOB MU/IINOHOB pybneli B rod, 1 Jaxe mMuAavapaepsbl, Ha pbiHKe MpPenaraoTcs
KBapTUpbI N0 LieHe CBblie 20 MUNMOHOB pyb/ied. A camas foporas KBapTupa B MapTe Npegiaranach Ha NpoJaxy
B filome no yauue TypreHesa obueit naowaaeio 300 KBagpaTHBIX METPOB 3a 24 MUANOHa py6neii.

Kak 6bl HM M3MEHANUCH UEHbI U3 MecsLa B MeCsAL, N0 UTOTaM KBapTana CPeAHUE LieHbl B ropoge Cranu Hue. 3a
OAHOKOMHATHbIE KBApTMPbI CTa/Iu 3aMpaliMBaTh MeHblue B cpegHem Ha 0,8%, 3a ABYXKOMHaTHble — Ha 0,4%, a
TPEXKOMHaTHbIE KBapTVUpPb! CTanun gewesse Ha 1%.

N Takas TEHOEHUMA CHWXKEHUA MOXKET COXpPaHUTbCA [0 /IeTHUX mecaues, Korga pPblHOK, CKOpGVI BCero,
NPUOCTaHOBUT CBOU KonebaHusa us-3a OTNYCKOB 1 B OXKUGaHUN OCEHHEro pocTa.

Liexs! Ha Hedsuxcumocme e Xabaposcke e mapme 20172.

B 0630p BK/IOYEHBI CTOUMOCTL Ha POCPUINTE HOBOCTPOEK M KBapTMP BTOPUYHOTO PbIHKA. MpoussegeH pacuet
CpefHeit CTOMMOCTM apeHbl O/IHOKOMHATHbIX U ABYXKOMHATHBIX KBapTMp 1 0pnCoB.”

Tabanua 20. 0630p UeH Ha HeaBMKMMOCTL B Xabaposcke B mapre 2017 r

NPOOAXA
KsapTupbi 725 ii pMyﬁ' 3a -0.57% +0.46% -1.08% 88
- BropuuHbiid 71323 pyb. 3a +0.44% +3.7% +0.57% 77
PbIHOK KB.M.
APEHOA
1 komwarHsie 17313 py6. 8 2.26% -35.88% +27.23% 16
KBapTUpBI mecsLy
*https://rosrealt.ru/Habarovsk/cena
%mmmmwoﬁmﬂ TPYANA 34
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2 KOMHaTHble 21 350 pyb. 8 1A% 30.64% +14.53% 20
KBapTUPbI MEeCcAL,
Odmch! 10091 py6. 33 +3.38% -5.06% 7.51% 11
KB.M. B roji

Hcmaousus uHopmayuu: calim rosrealt.ru

EniBogbl MO pe3yabTartam aHainu3a pbiHKa ofuexra QUEHKHK

Tabnnua 21. OCHOBHbIE XapPaKTEPHUCTUKY DhIHKS HHMA0K HeaBuumocTu (KrapTypnt) 2 Habapoeckom Kpae (BPCO
7 n. 11)

HeHbl NPeanoMeHns HaXOmaTch B8 OTPULATeNbHON
YBEANUNAVCh CKUAKK MPY NPOSENE

HAMUKE
AvHamuKKa pblHKa A ’

Cnpoc CokpalleHue cnpoca

TlpepnoxeHne . OrpaHuyeHHoe

JSIvKBUAHOCTD OueHb HU3Kan

KonebaHua LLeH Ha PbIHKEe OLLeHnBaeMoro obbexta MpucyTcTBYIOT HE3HaUMTENbHbIE #onebanun
EMKOCTb pbIHKA HesHauuTensbHan

CpepHAA ueHa NpensioxeHus Ha KBapTupbt B mapte 2017 1. 8
XabapoBCKe N0 AaHHbIM CaifTa PoopwanT coctaBuna — 72 566 pyb.
3a KB.M. CpegHnasa ueHa aperast 1-0# ®BapTupel 8 mapte 2017 r.8
XabapoBcKe No faHHbIM Caitta PocpuanT coctasuna 17 313 pyb. 3a
KB.M., @ apeHaa 2-X KOMHaTHOHR KBapTUPb! cocTasuna 21 350 pyb. 3a
KB.M.

JinanasoHbl yaenLHOW LgHbl NpeanoKeHuit u
apeHAbl KBapTup B Xabaposcke B anpene 2016r.,
py6./KB.M

Ucmosmur uHgopmayuu. calim rosrealt.ru
4.5, AHAJIV3 HAVBOJIEE 3@@EKTHBHOID UCNOJIE30BAHNS

B cooTBeTcTBUM € MexayHapoaHbim CTaHaapTom $uHaHcoBoM otyetHocTM (IFRS) 13 «OueHKa cnpaseaiunBoi
CTOMMOCTU» MPY OLEHKE CNPaBe/IMBON CTOMMOCTY HEQUHAHCOBOIO aKTUBA YUMTHIBAETCA CNOCODHOCTL yHaCTHUKAE
DbIHKA rEHEepUpPoOBaTb JKOHOMMUECKME BbIFOAL MOCPEACTBOM Hawayywlero u  Haubonee 3dbeKkTusHOro
MCMONB30BAHMA aKTUBA WM NOCPEACTBOM €70 NPOAANKM APYFOMY YUYaCTHUKY DbiHKE, KOTOPbIM MCMoAb30Baa Obl
J2HHbIM aKTUB HaunydMm u Hanbonee adpdertusHbIM 0H6pazom.

Lna vannydwero u Hanbonee 3GHEKTUBHOTOC MCMOAB30BaHNA HEDUHAHCOBOFO aKTUBa NPUHUMAETCA B PacUeT Takoe
MCMONB30BAHME aKTVIBA, KOTOPOE ABAAETCA (MUIMYECKM BbIMOJHMMbIM, IOPUAKMYECKK AOMYCTUMbBIM M GUHAHCOBO
ONPABAAHHbBIM, KK M3/I0MEHD HUXKE:

{a) PuaMYECKN BLINOAHUMOE UCNO/b30BaHME MPeayCMaTPUBAET yueT GUIMHECKMX X3PaKTePUCTUK aKTHBA, KOTOpbLIe
YUYACTHUKM PbiHKE YUUTLIBEAM Bbl NPYU YCTAHOBAEHMM LEHbI Ha aKTHB (Hanpumep, MecToOHaxoMAeHWe Uau pasmep
MMYLLECTBA).

{b) Opuanyeckn OONYCTUMOE UCNO/b3OBAHUE MPEesyCMaTpPUBAeT ydeT AobbiX IOPUANYECKUX OFpaHuueHuit Ha
MCMONB30BAHME aKTUBA, KOTOPBIE YYACTHUKM PhIHK2 YUuTbIBaaM Obl NpM YCTAHOBAGHUM LIEHbI Ha aKTUB (Hanpumep,
MpaBuia 30HMPOBAHMA, NPUMEHMMBIE K MMYLLLECTBY).

{c) ®uHaHCOBO onpaBAaHHOE WCNO/b30BAaHME FApPeAyCMaTpUBAeT yuyeT Toro (iakta, reHepupyeT nu GUINYECKK
BbINOJIHUMOE U IOPUAMYECKM [OONYCTUMOE MCAGAL3OBAHME aKTMBA [0X0M4 WM NOTOKM ASHEXHbIX CpeacTs (c
YYETOM 3aTpaT Ha npeobpazoBaHme akTMBA K TaKOMYy MCNO/b30BaHMIO), AOCTATOUHLIE AJIA MOAYUYEHUS A0X043 Ha
MHBECTULMIO, KOTOPbIA YYaCTHUKKM pbiika Tpebosann Obl OT MHBECTMUMEK B G3HHbLIA aKTMB Npu  OaHHOM
MCNONb30BAHUN.

&Hamnquee u Haubonee Bde)EKTMBHOE UCNons3I0BanKe onpeaenaerca C TO4YKKM 3penua y4aCTHUKOB PbIMKa, [aMe
2an npeanpuatie  npeaycmarpmBaer MHGE  MCno/ib3oBaHMUeE. OAHBKO npeanonaraeTca, 4Yro  Tekyulee
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ncnoib3opaHue npegnpuarnem HE(.'[)VIHaHCOBOI'O aKTuBa ABMACTCA Haunyydlium U Haubonee 3¢¢EKTVIBHbIM ero
ncnoab3oBaHMeM, 3a UCKAKYEHWEM C/ly4yaeB, KOorja PpbIHOYHbIE WMAW fpyrue CbaKTOpbl YKa3biBakT, 4YTO0 UHOE
NCNoNbL30BAHUE aKTHBa YHAaCTHUKaMM PbIHK@ MaKCMManbHO yBenm4yuno 6bl €r0 CTOUMOCTb.

fns Toro, uTo6bI COXPaHUTL CBOE KOHKYPEHTOCNOCOBGHOE MOJIOKEHUE, UM MO APYrM MPUUYMHaM NpeanpusTie
MOXKET NPUHATL PELIEHNE HE UCMO0/b30BaTh aKTMBHO NPUoBpeTeHHbIN HeGUHAHCOBbLIN aKTUB UM HEe UCMOABL30BATL
AAaHHbIA aKkTMB Haunyywmum W Haubonee addeKkTMBHBIM 06pazom. Hanpumep, Tak MOXKET OBCTOATb AEN0 C
npuo6peTeHHbIM HeMaTepPUanbHLIM aKTMBOM, KOTOPbIN NPeANpPUATUE NAaHMPYET UCNOAB30BaTL C ONpedeNeHHOMN
3aL4MTOM, NPeAOTBPalLAA ero UCMOIb30BaHME APYrUMM iuamu. Tem He MeHee NpeanpuaTUe JO/IKHO OLEeHUBaTh
CrNpaBeA/IMBYI0 CTOMMOCTb HePMHAHCOBOrO aKkTMBa, NPUHUMARA [JONyWeHWe o ero Jydilem M Haubonee
3bPEKTUBHOM UCTOIB30BAHUM YHACTHUKAMM PhIHKE.

3ak/iloueHne 0 Hau/lydwem MCno/b30BaHMK oTpaskaeT MHeHne OLEHLIMKA B OTHOWEHNM Hauaydwwero u Haubonee
3 GEKTUBHOTO MCNonb3oBaHUA OBbeKTa OLEHKM, UCXOAA U3 aHaNU3a COCTOAHMA pbiHKa. MoHATMe «Haunyywee u
Hanbonee sddeKTMBHOE WUCMONb30BaHUEY, [pUMEHAemMoe B JaHHom OTueTe, nogpasymeBaeT TaKoe
UCMO/NIb30BaHNE, KOTOPOE M3 BCEX Pas’yMHO BO3MOXHBIX, QU3MUECKU OCYLLECTBUMBIX, GUHAHCOBO-NPUEMIEMBIX,
[0MKHBIM 06pa3om obecneyeHHbIX U PUAMYECKU AONYCTUMBIX BUAOB McNonb3oBaHua ObbekTa obecrneynsaer
MaKCHMAabHO BbICOKYIO TEKYLLYIO CTOMMOCTb ByAYLLUNX JAeHEKHBIX NOTOKOB OT SKCITYaTalMn HeBUMKUMOCTH.

ceaylowmnm KpMTepMﬂM:

NOTEHUWAN MECTOMNOJNIOKEHWUA - poctynHocTb yyacTka (nogbesd K Hemy), Heyao6CTBa pacrosioxeHus
3EME/IbHOTO YYaCTKa, CKPBITbIE OHACHOCTY PACNONOKEHMA.

PbIHOYHbLIA CMPOC - HackosibKo NiaHUPyeMbiii BapuaHT MCMOMB30BaHMA 3eMe/IbHOIO ydyacTKa npeacrasBnser
MHTEPEC HA AAHHOM pbIHKE U B [JaHHOW MeCTHOCTU. AHaNWU3UpPYeTCs YPOBEHb CHpOCa U Mpes/iosKeHUA Ha Bce
0ObEeKTbI  HEABWMKMMOCTM  Pa3NMYHOTO  GYHKLMOHANBHOrO  HasHauyeHua. AHaNM3MpPYIOTCA  [JOCTOMHCTBA
HeABUXMMOCTH, obecneunsatolme eé KOHKYPEHTHO CrnocoBHOCTL U HEAOCTaTKM.

AONYCTUMOCTb C TOYKM 3PEHWA 3AKOHOIATE/IbCTBA ([MPABOBASi OBOCHOBAHHOCTb) — xapaktep
npeanonaraemoro  UCNOAL30BaHWA HE POTUBOPEUUT 33KOHOMAATENbCTBY, OFPEHUMYUBAIOWEMY ASHCTBUA
COBCTBEHHMKA YHaCTKOB, U MONIOKEHUAM 30HUPOBAHMUA.

OU3NYECKAA BO3MOMXHOCTb — BO3MOXHOCTb BO3BEAEHWS 3[aHWMI C LEAblo Hauaydwero u Haubonee
3 $eKTUBHOrO UCMIONBL30BAHUA UX HA PACCMaTPUBAEMOM 3EME/IbHOM yyacTKe.

PUHAHCOBAA OMPABAAHHOCTb - paccmoTpeHue Tex OM3MYECKM OCYLIECTBUMbBIX U pas’peweHHbIX 3aKoHOM
BapUaHTOB UCNOJIb30BAHMUA, KOTOpble ByAYT NPUHOCUTL A0XO4,

MAKCUMANBbHAS 3OPEKTUBHOCTbL (ONTUMA/bHbBIA BAPUAHT MNCMOJTIb3OBAHWA) - pacCMOTPEHME TOTO, KaKkoM
U3 GU3NYECKM OCYLIECTBUMBIX, NPaBOMOYHBIX U GUHAHCOBO ONpPaBAaHHbLIX BAPUaHTOB WUCMOAL30BaHWA O6bekTa
6yAeT NPMHOCUTL MaKCUMabHbIN YUCTBIA 40OXO04 UM MaKCUMA/bHYIO TEKYLLYIO CTOMMOCTb.

B cootBeTcTBuM € TK P® cOBCTBEHHMK XMNOTO NOMELLEHWUA MOXET UCTO/Ib30BaTh €r0 1A NMYHOTO MPOXKUBAHUA U
MPOXMBAHUA €ro YNEHOB CembM, pasmelleHue COOCTBEHHWKOM B MPUHAA/IENKALLEM eMy KUI0OM MOMELLEHUM
MPeAnpPUATAIA, YUPEKAEHMIA, OPraHn3aLmil ONYCKaeTCa TObKO NOCAE MEepeBOAa TaKoro MOMELLEHNSA B HEXMIOe.
MepesoA, NOMEWEHNU 13 XUAbIX B HEXWble NPOU3BOAMUTCA B MOPA/KE, YCTAaHOBAEHHOM 3aKOHOATe/NbCTBOM.
MepeBog, XublX MOMELIEHUA B Hexunoi GoHg uenecoobpaseH, KOTAa OHW PacnonoeHbl Ha 1 3Taxe, T.K.
MMEETCA BO3MOXHOCTb 000pY/AOBaHUA OTAENLHOTO BXOZa. Ha OCHOBaHUM NPOBEJEHHOFO aHa/sn3a U3MEHeHUe
TEKyLero ucno/sb3osanna obvekta npepacraBnfeTca OUEHLWMKaMU GUHAHCOBO HeuenecoobpasHbiM. YuuTbiBan
CMPOC Ha PbIHKE XWIOK HEeABWXUMOCTY, Haunyylumm U HambBonee spOEKTUBHLIM MUCNO/b30BaHUEM OBbEKTa
OLEHKM AB/IAETCA €ro HbIHElHEE UCNONb30BaHUE B KAUECTBE XKM/IbIX KBapTUp.

= ¢ %
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B cooTseTcTBMM C N. 23 1. V ®enepanbHOro CTaHfapta oueHKy «OBimye NoHATAR OUSHKMW, NOAXOAb! K DLUEHKe ©
mpefoBaHMa K npoBeaeHmio oueHku (PCO Nol)» nposefenue ousHky 0ObeKTa BwAuaeT B cebs cneayouime
noCAen0BaTebHbI 3Tanbl:

1. 3ak/toueHre [oroBopa Ha OKasaHue YCAYT N0 OLEHKE, BKNOUSIGIEro 3a/aHike Ha NPOBEAEHNUE OUEHKK. Ha
AAHHOM 3Tane uaeHTubuumpytoTca OBbEKT OUEHKM, MMEIOLWIMECA WIMYLIECTBEHHBIE RPaBa Ha HEero, Coriacyercs
1873 OLUEHKM, a TaKkKe GOPMUPYIOTCA Le/ib U 3a/ia4a OLEHKN.

2. MpenBapuTeibHbIn aHanus, cbop 1 oTHop MHOOpPMaLMy, HeobXxoauMon fns NPOBENEHUs OUSHKU. Ha
[aHHOM dTane aHanM3upyeTcs U oTbupaercs nHbopMalma, CYWeCTBERHANA AA onpegensHma croumoct ObberTa
OUEHKM TEMM NOAXOAAMU ¥ METOHAMM, KOTOPbIE Ha OCHOBaHUM cysacHnsa OLEHIUKKE ACKHB ObiTs NPUMEHEH B
TPy NPOBEAEHUN OLIEHKM, B TOM YMCHE:

® MHGOpPMALIMA O NOJIMTUYECKUX, DKOHOMMYECKUX, COLMAAbHBIX, 3KONOFMHECKMX W Npoumnx Gakropax,
DKA3bIBAIOLLUX BANAHKE HA CTOUMOCTL OBBEKTA OLIEHKY;
® mHbopmaumua o6 OB6beKTe OLEHKKM, BKNOYAs NPaBOYCTAHABAMBAIOUIME ACKYMEHTbl, ceeaeHus ob

obpemeHeHUusax, cBA3aHHbIX ¢ OBbEKTOM OUeHKU, UHDOpMaumMa o Gusmndeckux ceolicteax OBbeKTa OUEeHKM, X
TEXHUYECKUX U DKCMAYaTaUMOHHBIX XapakTepucrnKax, N3HOCe U yCrapesaHhi, NpOLIEABIK U OXUAdEMbIX I0OXOOaX M
3@TpaTax, [fOaHHble OyXranTepCKoro yyeTa M OTYETHOCTM, OTHocaumecs K OOwerty OUEHKM, 3 TakKe UWHas
MHGOPMAUMA, CYLLLECTBEHHYIO A/ia onpeeneHus cToumocTy O6beKTa oueHKY;

® MHbOpMaLMA O CNpoce K NPesiioOXKEHMU Ha PbiHKE, K KOTopomy OTHocwics O6BbeKT OLEHKM, BKIWOUESR
wabopMmaumio 0  GaKkTopax, BAMSAIWMX Ha CAPOC M NPEA/IONEHME, KONMYECTBEHHbLIX W KaYeCTBEHHbIX
XapaKkTepPUCTUKAX faHHbIX GaKTOPOB.

3.  Ananus Hanbonee 3bPeKTMBHOrO MCMoNbL30BaHWA OObLEKTE OUEHKM. Ha AaHHOM 3Tane paccmaTprBaeTcs
HOPULMHECKM BO3MOXKHOE U GU3MYECKM OCYILEeCTBUMOE UCMO/Ib30BaHKe OBbeKTa oLeHK)

4. MpuMeHeHWe NOAXO0B K OLEHKE (CPaBHUTEbHOMO [OXOAHOFO M 3aTPaTHOro), BKAKYAA BbiOOp METOA0B
OUEHKM, M OCYLECTBIEHNE HeOBXOAMMbIX PACYETOB B PAMKaX KarKoro U3 noaxonos.

5. Cornacosanune (0606LueHME) pPe3yabTaToB NPUMEHEHUS NOLAXOAOB K OLEHKE W Onpeae/ieHne WTOroBoMk
BE/IMUMHBI cTOMMOCTM O6bekTa oueHKM. Ha 3Tom 3Tane NpoBOAMTCA CyObEKTUBHOE B3BELUMBAHUE Pe3y/bTaTos,
TIDAYUYEHHBIX B NPOLIECCE NPUMEHEHUA TPEX NOAX0A08.

6. Cocrapnenune Ortyeta 06 oueHke. Ha gaHHOM 3Tane COCTAaBASAETCA MOJIHas NMCbMeHHas Bepcua OTuera,
BpounopyeTtcs, HymepyeTcd, nOAnUcbIBaeTcd OUEHIMKOM, NPUHUMMABLLIMM y4acTue B OUEHKe, a TaKke
RpefCcTaBUTENEM IOPUAMNYECKOTD JIMLE, C KOTOPbIM OLEHLIMK 3aKNK0YU TPYLOBOM [OTOBOD, 3aBEPAETCH MeyaThio
DuUeHOUYHOW OpraHmn3aumnn 1 NepeaaeTcs 3akasymnKy.

5.2. TIPUMEHEHME [10AX0A0B K OUEHKE OBBEKTA

Memo0dbl oyeHKU pelHoYHOU crmoumocmu

B COOTBETCTBUM C POCCUMUACKMMM OLEHOYHBIMK CTAHAAPTaMy RPOLEAYpPa OUEHKM pPbIHOYHOW CTOMMOCTH
DUEHUBAEMOTO 06beKTa B 0OIEM Cydae NPOBOAUTCA C UCMO/b30OBaHKEM TPEX NOAXOL0B!

® OOXOAHOTO;
rz 3aTpartHoro;
o CPaBHUTE/MBLHOIO.

Ka bl 13 3TUX NOAXOA0B MMEET CBOM Chelmbuieckne MeTo/ibl U NMpuemsl. BO3MOMHOCTL U LenecoobpasHoCTs
MIPUMEHEHNA TeX WM UHBIX NOAXOL0B K OLLEHKE 3aBUCUT OT Xapakrepa OueHuBaemoro obbeKkTa, ero pbIHOYHOMO
DHEPYKEHWS, CYTU TUNMUHBLIX MOTMBALMI W OENCTBMA  NOTEHUMANbHbIX apeHgofarenelt U apeHfatopos,
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AOCTYAHOCTU W KauecTBa HeobxoAMMON ncxoaHoi nHdopmaLmu.

flocne NosyYeHUsA pe3y/bTaToB OUEHKW MO KaXXaomy 13 NPUMEHEHHbBIX NOAXOA0B OCYLULECTBAASTCA COracosaHue
pPe3ynbraros, ¥ pacCUUTbLIBARTCA UTOrOBaA BEAMUYNHA pblHO‘-lHOﬁ CTOMMOCTH oueHuBaemoro obbekra.

Memoode! oyenku cnpasednusoii cmoumocmu

B cooTsercteum ¢ MexayHapogHbIM CTaHaapToMm GUHAHCOBOI OTYETHOCTH (IFRS) 13 «OueHka cnpasenaunsoit
CTOMMOCTU» Tpems HanboJiee WNPOKO UCTIONB3YEMbIMU METOAAMM OLIEHKM CTIPaBeINBO CTOMMOCTY ABASIOTCA

° PLIHOYHbBIN Noaxom;
°® 3aTpaTHbli Noaxos;
® OOXOAHBIA NoAXOo.

3aTpaTHblit NOAX0A: MeTog, OLUEHKM, NPU KOTOPOM OTPaaeTcs CymMma, KoTopas notpebosanack 6bl B HacTOAWMI
MOMEHT [/17 3amMeHbl MPOM3BOAUTE/IbHOW CMOCOBHOCTM aKTUBa (4acTo HasbiBaeMas TEKyWeld CTOMMOCTBIO
3ameleHna).

floxoaHeiid noaxon: MeToapl OUEHKM, KOTOpbie npeobpa3osbiBaloT Gyaylume Cymmbl (nanpumep, noTokm
ACHEXHDBIX CPEACTB UM A0XOAbI U PACXOAbI) B EAVHYIO CYMMY Ha TEKYLLMI MOMEHT (TO €CTb AUCKOHTUPOBAHHYIO).
OuexKka cnpaseAnnBoON CTOUMOCTH OCYLUECTB/IAETCA Ha OCHOBE CTOMMOCTH, 0603HaYaeMOi TEKyLMMM PBIHOYHbIMM
OXUAAHVAMM B OTHOLUEHWUM TaKUX BYAYLLMX CYMM.

PeiHOHbiV TOAROA: METOA OLEHKM, 11PM KUTOPOM UCTIONB3YIOTCA LEHbI U Apyras COOTBETCTBYIOWAn UHGOpMaLMA,
reHepupyemas pbiHOYHBIMM CABNKAMU C MAEHTUMHBIMM MM CONOCTaBUMBIMU (TO €CTb aHaNOMMUHBIMM) aKTUBaMy,
06a3aTeNbCTBAMU UAM FPYNNON aKTUBOB U 0BA3ATE/ILCTS, TaKoI KaK BU3Hec.

5.3. OIUCAHME U BbIBOP METOZ OJIOTHYECKHX IIOAX0/0B K OIIEHKE OB BEKTA OLIEHKE

5.3.1.loxoAHBIH HOAXO0 A

B cooTBeTcTBUMM ¢ MexayHapogHbiM CTaHaapToM QUHAHCOBOI OTYETHOCTM (IFRS) 13 «OueHka cnpasepa/MBoOi
CTOMMOCTW» [O0XOfHbIN NMOAXO/, NpeAnonaraeT npeobpazosaHue Gyaymx CyMm (Hanpumep, AEHEXHbIX MOTOKOB
WAM [IO0XOA0B M PacxofioB) B OAHY TeKywyio (TO ecTb AWCKOHTUPOBaHHYIO) Benuuuny. Koraa UCnosib3yercs
AOXOAHLIA MOAXOS, OLEHKa CMpaBe//IMBON CTOMMOCTM OTPaMKaeT TeKyLUMEe OKMAAHMS PblHKa B OTHOLUEHMWM
YKasaHHbIX Bygyuimx cymm.

K faHHbIM METOZlam OLIEHKM OTHOCATCSA, HAaNPUMEp, cheyolye:
(a) meTozbl, OCHOBaHHbIE Ha pacueTe NPUBEAEHHON CTOMMOCTH

(b) mosenu onpesenenus ueHsl onumoHa, Takue kak dopmyna Bnska - Loynsa - MepTtoHa unm 6uHoMMUanbHas
mogent (T0 ecTb MOAeNb, NpeAyCMaTpUBAIOWas AMCKPETHLIA MOAXOA), KOTopbie npeaycMaTpuBaloT pacyer
NPUBEAEHHOM CTOMMOCTM W  OTPAXAIOT KaK BPEMEHHYI CTOMMOCTb, TaK W BHYTPEHHIOIO CTOUMOCTb
COOTBETCTBYHOWEIO ONUUOHA; U

(c) mHoronepuopHas mogenb u3BbLITOUHON RPUBHLIH, KOTOpas MCNOAL3YeTCA A8 OUEHKU Crnpasesnmsoi
CTOMMOCTH HEKOTOPbIX HEMATEPUasibHbIX aKTUBOB.

Komnonenmesi oyeHku o npusederHoii cmoumocmu

MpuBeaeHHas CTOMMOCTb (TO eCTb MPUMEHEHUE OXOAHOTO MOAX0AA) - UHCTPYMEHT, UCMOAb3YeMblii 4Ns Toro,
4tobbl nNpusecTn Byaylume CymMmbl (Hanpumep, GEHEMKHbIE MOTOKM WAM CTOMMOCTHbIE BE/IMYMHbLI) K TeKyLien
BE/IMYMHE, UCNO/Ib3YA HEKOTOPYKD CTaBKYy AMCKOHTUPOBaHUA. OUEHKA ChnpaBefMBOM CTOMMOCTM aKTMBa WM
0bA3aTenbcTBa € MCMOMBL30BAHMEM pacyeTa NPUBEAEHHOW CTOMMOCTM RApeanonaraeT yCTaHOBNEHME BCex
CNefylowmux 3SN1EMEHTOB C NO3ULMIA YHaCTHUKOB PbiHKa Ha [aTy OLLeHKM:

(a) pacquHoﬁ OoLUueHKn 6y,u,yu1,mx AEHEXHBIX NOTOKOB B OTHOLIEHMU OLLEHUBAEMOroO akTUBa Uiu 0693aTEfleTBa,'

(b) O)KM,LLaHMﬁ B OTHOLIEHWUU BO3IMOMKHbIX KONeBaHWIA BENUUMHBLI U BpemeH¥ BO3HUKHOBEHUA [AeHEeMXHbIX NOTOKOB,
OTpa*Kalowmx NPUCYLLYIO AeHEXHbBIM NMOTOKam HeonpeaeneHHo Ty,

e KOHCYIBTALIOHHAS TPYIIA .
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(c) BpemeHHOW CTOMMOCTVM [eHer, NpeacTaBieHHoR cTaBkol no De3puCKOBLIM MOHETapHbLIM aKTHBaM, CPOKU
fioraliexuna uay Aopaumus KOTOPbIX COBNafaoT ¢ NMEPUOOM, OXBaTbIBAEMbIM AeHEXKHbIMK NOTOKaMK, 1 KOTOpble
He NPeJCTaBNAIT HUKAKOoM HEONPeAeIEHHOCTY B OTHOMEHUN CPOKOB ¥ DUCKa AebonTa Ans ux gepxaTtens (10 ecTb
Bespuckosas NPOLEHTHasA CTaBKa);

{d) LeHbl 3a COrfacKHe MUPUTLER C HEONPEARNIEHHOCTBIO, NPUCYLLEN OEHEKHBIM NOTOKaM (TO 8CTb NPemis 32 PUCK);
(e) apyrx GakTopOB, KOTOPbIE YU4ACTHMKM PbIHKA NprHaAaM Obl BO BHUMaHKE B CI0KUBLLKXCA 0BCTORTENLCTBAX;

(f) B oTHOWeEHUM 0BA3aTENBLCTBA - CBA3AHHOIO C HUM DUCKA HEBLINOAHEHWA, BK/HOYas cODCTBEHHbIN KPeauTHbIN
PUCK Opranmaatmy (To ecTs AMLa, 0BA3aHHOTO NOrackuTs JOAT).

depepanbHbiil CTaHaapT oueHKu «ObLme NOHATUS OLEHKM, Noaxoabl 1 TpeboBaHua K npoBeAeHuio oueHku (PCO
Nel)» , yTBepAeHHbIN Mpukazom MuHakoHompassutua Poccuy ot 20.05.2015 r. Ne297, onpegenset SOXOAHbIN
NOAX0H KaK «COBOKYMHOCTE METOA0B OUEHKM CTOMMOCTM O0ObeKkTa OUEHKM, OCHOBAaHHbBIX Ha OnpeaeneHuu
OXUOAEMbBIX OOXOL0B OT UCNONb30BaHUA 00beKTa OLEHKUY,

AoxogHblii NoAX0, OCHOBAHHbLIA Ha NPUHUMNE OMKAAHWA, OCHOBLIBAETCA Ha MPUHLIANE OXMAZHUA, KOTOPbIN
FAACUT, YTO TUMUYHBIA WHBECTOP, TO €CTb NOKYNare/ib 0ObeKTa HeABMRMMOCTU, NPrHoBPeTaeT ero B OXUIaHWK
nosydeHns B ByAyLiem [0XOAbl OT ero KOMMEPYECKOTO MCNONb30BaHusA. To ecTb, cnpaBefg/insas (pblHOYHaRA)
CTOMMOCTbL OBDBEKTa HEABMMUMOCTA MOXeT ObiTh onpefeneHa Kak CymMma npeanofiaraeMbiXx [AOXOLA0B OT
WCNOL30BAHMA NMOMELEHUA C YUETOM B NEPCNEKTUBE ee Nepenpoaarxu (pesepcuu).

Ha nepsom sTane npu UCNO/b30BaHMM A0X0AHOIO MOAX0Aa COCTABAAETCA NPOrHO3 OyAywMX AOXOA0B OT CAaym
oUeHMBAEMbIX NIOWAAEN B apeHay 3a fepuos BAajeHus, T.e. Bpems, B TEYUeHUE KOTOpOoro UHBecTop cobupaercs
CoxpaHuTb 3a cob60i NpaBo COBCTBEHHOCTY Ha OOBEKT HEeABWXKMMOCTU. ApeHHbIe TIaTEXM OUMLLEIOTCA OT BCEX
SKCIIYaTaLMOHHbBIX MEPUOAMYECKUX 3aTpaT, HeoOXoOouMbIX [ANA NOAAEepXaHuA HefBuKUMOCTM B Tpebyemom
KOMMEPYECKOM COCTOAHUM ¥ yrpasneHus. [ocne 4ero nporHo3MpyeTca CTOMMOCTb 06beKTa B KOHUe nepuoga
BAajeHua B abCOMOTHOM WAM [JONEBOM OTHOCKTE/NIbHO TNEpPBOHAYaNbHOW CTOMMOCTM BbiDa)KEHUM -~ TakK
Ha3blBaemas BesvuMHa peBepcun. Ha nocnegHem  3Tane  CrpoOrHO3MPOBaHHbIE AOXOnbl U pesepcks
NePecUnTbIBAIOTCA B TEKYLIYKD  CTOMMOCTb  MOCPEACTBOM  METOLOB  MPAMON  KanuTtanusaumm  uian
JMCKOHTUPOBaHHOIO AEHEKHOTO NOTOKA.

lNpamas Kanutanusauma UCNONL3YETCA, ecin aoxod OT obbekTa OLIEHKH ctabuneH (paBHomepHo BO3pacraerT,
CHMXKaeTCA MM OCTaeTCA Ha HEU3MEHHOM ypOBHE) B AOATOCPOYHOM nepuoae. BennymHa CcTOoumocTu onpeaenaeTca
no merony ﬂpﬂN\OVi Kanutanmiaunn C ncnoib3ioBaHmMem TO/IbKO 4BYX NepemMeHHbIX: CﬂpOfHOBMpOBaHHOI‘/‘I Be/IMYUHDbI
YNCTOTO roA0BOIro A0X0AHa n COOTBETCTBY!OLLI,E% CTaBKK Kanutanmsaumu. Takmm O6p330M, CTOMMOCTb onpepenaeTca
AenexHnem CrnporH03npoBaHHOIO rog0Boro Aoxc4a Ha PblHOYHOE 3Ha4YeHUe CTaBKU Kanutanudauum, KOTopas niam
BblABAAETCA Ha OCHOBE pETpOCHEKTMBHOIZ nnn TEKyLU(EI‘/JI MHCbOpMaU,VII/I O npojaxax u apeHgHbIX CorfiateHnsx, unn
paccyuThIBaETCA Ha YCNOBUAX KOMMeHCauun MU3IMEHEeHUA CTOMMOCTM NepBOHa4danbHOro Kanwutana 3a nepuos
B/laleHnsA.

BTOpPOI MeTo/, UCMO/b3yemMbili B pamMKax A0X0AHOMO NoAXoka - MeTo AMCKOHTMPOBAHHBIX AEHEXKHbIX NOTOKOB -
onpeesaeT CTOMMOCTb HEABVKMMOCTH Kak CyMMYy TERYLMX CTOMMOCTER Dyayluvx AOX0A0B NYTEM pasfie/ibHoro
OMCKOHTa KaXA0T0 U3 NepUoaMUeCcKMX A0XCA0B U CNPOrHO3MpoBaHHON Byayliel CTOMMOCTU HeaBUKMMOCTH. Mpu
3TUX pacyeTax UCNONb3YeTCA CTaBKa [AMCKOHTA, B Ka4eCTBE KOTOPOW NPUMEHAETCA COOTBETCTBYIOWAA CTaBKa JoXoaa
Ha Kanwrtas, uHave HasbiBaemana HOPMOW NpUBLINKM MAKM HOPMOW OTAauM. MeTon AUCKOHTUPOBAHHBIX [EHEMXHbIX
NOTOKOB NO3BONAET YHEeCTb HepaBHOMEpPHbIe KonebaHWsa fOX0A0B U PAacXo0B BO BPeMeHHU.

MprMeHMMOCTb AOXOAHOIC NOAX0Aa U BLIGOP MeTosa OUeHKN

,ﬂ,OXOﬂ,Hblﬁ noaxon OnupaeTca Ha Takue NpuHUuUnbl OLUEHKN, KaK NPUHLNWN OXUOaHua v NpuHUKMn nonesHocm, B
COOTBEeTCTBMU C KOTOpbIMU ChnipaBelnnBan (pblHOqHaﬂ) CTOMMOCTL 0ObeKTa OLEHKM OTpaxaet Ble 6yp,yu.|,me
BbIFOAbl, NOIYy4Yaemblie CcoBCTBEHHUKOM OT BRAOEHWA STHIM 06BbEKTOM.

HecmoTpsa Ha CVLU,GCTBVI'OUJ,MI‘;! DaBBMTbIﬁ PLIHOK apeHAabl MuWibA, OH NpOoAo/IKaeT B OCHOBHOM OCTaBaTbCH
«4€pHbiM». [lorosopa apeHfbl B NOAaBASIOLIEM KOAWYEeCTBe CAy4aeB HUrge He perucrpupylorcs, a onsata
Nnpou3BoanTCca B BUAE HE obsiaraeMoii_Hanorom HajiyHon CYMMbl. 3T0 06CTOATENBCTBO HE NO3BONSET cobpaTtb
e
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[0CTaTo4YHOE KOAMYECTBO A0CTOBEPHON MHbopMauumy o pasmepax apeHaHOU naaThbl n onepaunoHHbIX pacxoaos no
obbvekTam-aHanoram. Mcno/ib3osatb ke uHbopmalmio, He MMEIOLLYIO JOKYMEHTA/IbHOIO NOoATBEDXKAEHUA U
060cHOBaHMA OueHuK nocuuTan HEBO3MOKHbBIM, TO3TOMY AOXOAHbIA N0AX0A BblA UCKAIOYEH U3 PaCcYETOB.

5.3.2.3aTpaTHbIH HOAX0[

B cootBetcTBuM ¢ Mex/ayHapoAHbIM CTaHAapTOM GUHAHCOBOI OTYETHOCTM (IFRS) 13 «OugeHka crnpasennusoif
croumocTu» llpu 3aTpaTHOM NOJAXOAE OTPaKAEeTCA CyMMa, KoTopas notpe6osanach 6bl B HacToAWMIN MOMEHT
BPEMEHM [N1A 3aMeHbl 3KCMAYaTalMOHHOM MOWHOCTM aKkThBa (4acTo HasbiBaemas TEKYLWEH CTOMMOCTBIO
3ameLLeHus).

C No3nUMit yHacTHMKa PbiHKa, ABNAIOWEroCcs NPOAABLOM, LieHa, KOTopas 6bina Gl nosyyeHa 3a akTuB, OCHOBaHa Ha
CYMMe 3aTpaT, KOTOpbie MOHeCeT APYroil Y4acTHUK pbiHKa, ABAAIOWMIACA NoKynatenem, 4Tobbl npuobpecty wm
NOCTPOUTL 3aMELLAIoWMIA aKTUB, 06/1aAaI0LLMIA CONOCTABUMBIMU DYHKLMOHANBHBIMM XapaKkTepUCTUKaMM, C Y4EeTOM
W3Hoca. lpnuymHa 3TOro 3aK/1I04aeTCA B TOM, YTO YHACTHUK PbIHKE, ABAAIOUMIACA NOKynaTenem, He cTan 6bl naaTuTh
32 aKTMB 60/lblIe TOIt CYMMBbI, 3@ KOTOPYIO OH MOT 6bl HaliTW 3aMellieHIe SKCMTYaTaLMoHHON MOLHOCTY OaHHOTO
akTea. [lloHATMe M3HOCA OxBaTbiBaeT (M3UUECKMi MBHOC, MOpasibHOE (TeXHONOrMYeckoe) ycTapeBaHue u
3KOHOMMYECKOE (BHElWHee) ycTapeBaHWe M siBaseTcA 60Jee WMPOKUM, YeM MOHATUE amopTu3auMu ana enei
duHaHCcOBON OTYETHOCTU (pacrpejencHue UCTOPUYECKON CTOMMOCTM) WMAWM HaNoroBbiX uUesneil (ucxoas w3
PernameHTMpPOBaHHbIX CPOKOB CAYXKObI aKTMBOB). BO MHOMMX Clydasx MeTof Tekylel CTOMMOCTM 3ameLueHus

®esepanbHbiil CTarAaPT OUEHKKU «O6LLMe MNOHATUR OLEHKM, nogxofibl ¥ TpebosaHua K NposeseHuio oueHkn (PCO
Nel)» , yTBepaeHHbIN MNpukasom MutakoHompazsuTua Poccum ot 20.05.2015 r. Ne297, onpefensier 3aTpaTHbIN
NOAX0A KaK «COBOKYMHOCTb METOL0B OUEHKN CTOMMOCTU 0ObEeKTa OLEHKKN, OCHOBaHHLIX Ha onpegeneHuu 3aTpar,
HeobxoanmbIx ana npuobpeTeHus, BOCNPOM3BOACTBA MBO 3amelleHma obbekTa OUEHKM C yueTom WM3HOCa M
ycTapeBaHui»,

Mpu oueHke cnpasef/MBOM (PbIHOYHOI) CTOMMOCTY B pamKax 3aTpaTHOFO NOAX0AA 6a30BbIM ABASETCA NpUHLMN
3ameLleHus. 3TOT NPUHLUMN YTBEPKAAET, 4To 6naropasymHbIii NOKynaTesb He 3aniaTuT 3a 06beKT 6osblle, Yem
byser croutb emy npuobpectn cBoBOAHbIN 3EMENbHBIN YYacTOK U cO34aTh YAYUILEHUA PaBHOW XKeNaHHOCTU M
no/ie3HOCTU Be3s Ype3MepHON 3aePXKN. [10 aHANOMKN C STUM MOXHO YTBEPIKAATS, UTO 6naropasymHblii Npogaset,
HE MOXEeNaeT NpoAaTh O6BLEKT AeWeBsie, Yem CTOUN0 eMy NPUOBPECTM CBOBOHBIN 3eMe/bHbIA Y4acToK 1 €o34aTtb
Y/IYHWeHUA € y4eTOM KOMMEHCauuu 3a ero akTMBHOCTb W MPUHATBIE PUCKM (T.e. C yuyeTom npubbiau
npeanpuHUMaTens).

® Pacyet cToumocTn nprobpeTteHus UM AOATOCPOUHON apeHabl CBOBOAHON 1 MMelowelica B pacriopsxeHum
3EM/IN B LENAX ONTUMA/bHOTO €€ UCNONb30BaHMA.

@ Pacuet BOCCTaHOBUTENLHOM CTOMMOCTU HOBOTO 30aHuA.

B ocHose pacyeta BOCCTAHOBUTEbHOW CTOUMOCTU NEMMUT pacyeT 3aTpaT Ha BOCCO3/jaHMe paccmaTpuBaemoro
06'bEKTa, ncxona Us COBpemMEeHHbIX LieH U yCﬂOBMﬁ M3roTOB/IEHWNA aHaANIOMMUHbIX OO BHEKTOB Ha ornpepeneHHyo 4ary.

B 33BMCMMOCTM OT LEIM OUEHKM M HEOGXOAMMOM TOYHOCTM pacueTa CyWEeCTBYET HEeCKObKO CrocoBos
onpefeneHua BOCCTaHOBUTENBHOMN CTOMMOCTU:

- METO[, CPaBHUTEIbHOM eAUHULIbI;

- MeToZ, pa3buBKM MO KOMMOHeHTaM;

- METO/, KOIMYECTBEHHOTO 06CnefoBaHMA.

® OnpeAaenexune BeiMuMHbl GU3NUECKOTO, GYHKLMOHANBLHOTO 1 BHEWHETD UHOCOB 06BEKTa HEBUMKIUMOCTH.

@ Onpe,qeneHme CTOMMOCTU BOCIPOU3BOLCTBA / 3amelieHnsa 0bbeKTa nyTem ymeHbLIEHUA BOCCTaHOBUTENbHOM
CTOMMOCTU Ha BENNYMHY HAaKOM/IeHHOTO U3Hoca.

% KOHCYABTALMOHRAS TRYIIA 40
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® CymMMUPOBaHME MOMYYEHHbIX CTOMMOCTEN BOCMPOM3BOACTBA [/ 3aMelleHUs U 3eMEeAbHOTO y4acTKa [ns
FIO/IYHEHUA CNPaBeaMBON (PbIHOYHOM) CTOMMOCTY O6BEKTE OUEHKM B PAMKaX 3aTPaTHOTC NMOAX043.

FipumeHMMOCTL 3aTPaTHOro NOAN0Aa 1 BbiBOp METOLS GLEHKY

[IpMMEHEHME 3aTPATHOIO NOAX0Aa B JaHHOM C/iydae HeueiecoobpasHo, NOCKOAbKY HE CTOSMaeT NelCTBUTE/IbHbIX
DbIHOYHbBIX MOTUBALMNA 1 CICKMUBLILENCA KOHBIOHKTYDb! LIEH Ha DbIHKE KYMIAK-TIDOAAMKHU KUAbS. Onpenenexme aom
3arpar B obBlWel CTOMMOCTU CTPOUTENLCTBE 3[aHMS, 8 TaKME BblAeNIeHUE 3eMeNbHOW ACaK, NPUXOAALENcs Ha
OLEHMBAEMbIE NOMELWEHUA NprBeaeT K BoMbLION NOrpewiHocTU NPy BeluMceHuax. Peanuzanun meTona Tpebver
H0/ILIIOTI0  KOIMYECTBa AONYLWIEHVIA, KOTODble 0DA33TEABHO CKAMKYTCH Ha KOPPEKTHOCTY DE3VLTATOBR OLEeHKN.
Kpome Toro, Npy COr/iaCoBaHMK 3aTPaTHOMY NOAXCAY OBbMHO NPUABETCH HaWMEeHbLUIKK BEC, YTQ HE3HAUYUTEABHO
CKa3biBAETCA HA UTOTE.

5.3.3.CpaBHUTENBHBIN NOLX0L

B COOTBETCTBMM C MeKayHapoaHbiM CraHgapTom ounaHcosol otdeTHoctv (IFRS) 13 «OugHKa cnpasefivBol
CTOMMOCTU» NIPW PLIHOYHOM NOLAXOE WCNOJb3YIOTCA LieHbl ¥ ApYras COOTBETCTBYIOWEA uHGopMaLMsa, OCHOBaHHaA
Ha pe3ynbTaTax PbiHOYHbIX CAEMOK, CBA3AHHLIX C UOEHTHMHMHLIMW WM CONOCTaBUMBIMK (TO €CTb aHaNorMYHbIMN)
akTuamm, 0b6a3aTeIbCTBAMM MU TPYNNOK aKTUBOB 1 06A3aTeNbCTB, TaKolk Kak bBusHec.

Hanpumep, B METOAaX OUEHKM, COIACyiOIMXCA € PbIHOYHLIM MOAXOLOM, YacTO WCHOAb3YIOTCA PbIHOYHBIE
MYJIBTUIVIMKATOPbLI, NoAyYaemble Ha 6aze rpynnbl CONOCTaBUMbIX CAENO0K. MyALTUNIMKATOPBLI MOTYT Haxo4UThea B
ONpeAeneHHbIX AVanazoHax, rae KaXk[oW conocTaBMMOl CAe/Ke COOTBETCTBYET CBOH MYALTMNAMKATOP. Boibop
YMECTHOTO MY/bTUMNIMKATOPa M3 COOTBETCTBYIOUIErO AManasoHa Tpebyer CyAEHUA C YHEeTOM KaueCTBEHHbIX U
KONMYECTBEHHbBIX (aKTOPOB, crneunbUUHbIX 415 4aHHON OLEHKN.

MeToabl OLEHKM, COBMECTMMbIE C PbIHOYHBIM NMOAXOAOM, BRAOYAIOT MATPUUHbIA METCA ONpeae/ieHns LieHbl.
MaTpuuHblil METOZ ONPeAe/ieHns LUeHbl - MaTEMATUUECKUHA METO/, UCMOb3YEMbIN NPEHMYILECTBEHHO [/18 OLEeHKM
HEKOTOPLIX BUAOB (GUHAHCOBBLIX MHCTPYMEHTOB, TAKMX Kak AONTOBble LieHHble Bymaru, KOTopblid He nojaraercs
Nillb Ha LeHOBbLIE KOTUPOBKM ONpeeeHHbIX LeHHbIX ByMmar, @ ONMPaeTes Ha CBA3b 3TUX LieHHbIX Dymar ¢ apyrumm
KOTUMPYEMbIMY LieHHbIMW Bymaramy, BoiBpaHHbiMU B KauecTse Ha3oBbIX.

PenepansHbIi CTaHAAPT OUEHKM «OBLIMe NOHATUA OLLEHKHK, NOAXOAb!I 1 TPeboBaHMs K npoBegeHuto oueHku (GCO
Nel)» , yrBepkaeHHbIM Tlpukazom MuHskoHOMpazButus Poccmu ot 20.05.2015 r. Ne297, onpepenaer
CPaBHUTENbHbLIN MOAXOA KaK «COBOKYMHOCTb METO/0B OLE@HKM, OCHOBAHHbIX Ha NOJIY4eHWKM CTOMMOCTH obbekTa
OUEHKM MyTem CPaBHEHUA OLEHUBAEMOT0 0bbeKTa ¢ obbekTamu-aHanoraMmu.» O6beKT-ananor — 06beKT, CXOAHbIN
OOBEKTY OLEHKM NO OCHOBHbIM 3KOHOMMUYECKMM, MatepuancHbiM, TEXHUYECKMM M APYTUM XapaxkTepucTukam,
onpejensaoLLMM ero CTOMMOCTb,

CpaBHuTeNbHbIA NOAX0M PEKOMEHAYETCA NPUMEHATb, KOTAa AOCTYNHA JOCTOBEpHas M AOCTaTOMHas 418 aHaivMsa
MHGOpMaLMR O LIEHaX M XapakTepucTukax oObeKToB-aHanoros. [Ipy 3TOM MOryT FPMMEHATBCA KaK LeHbl
COBEPUIEHHBIX CAEJOK, TaK U LigHbl NPeaNoKeHui. B pamKax cpaBHUTENbHOFO NOAXOA3 NPUMEHRAIOTCA PasinyHble
METO/ibl, OCHOBAHHbIE KaK Ha NPAMOM COMOCTaBAEHMMK OHEHMBAEMOro 06beKTa M OBBEKTOB-aHaNOroB, TaK U
METOfbl, OCHOBaHHbIE Ha GHaln3e CTaTUCTUYECKMX JaHHbIX 1 MHDOPMALIMM O PbiHKE 0ObEKTa DUEHKM.

CpaBHUTEbHbIV MOAXO0H OCHOBLIBAETCA HA NPEANOChIIKE, YTO CYObeKTbl Ha PbIHKE OCYILECTBASIOT CAEKN KYTIN-
MPOAEXM NO aHalorMM, TO eCTb, OCHOBbIBAACb HAa MHOOPMALMKM O CXOAHbBIX CAEMKaX AU NpPei/ioKeHUAX.
lpepnonaraerca, 470 BaaropasymHblili MOKYMaTe/b Pa3yMHblii MOKYNaTeNb He 3annaTtuT 3a [JaHHblli obbekT
Bonblue, HEM CTOMMOCTE JOCTYIHOTO K MOKYIIKE CAMOT0 AeleBoro 06beKkTa aHaIorMYHOIO KayecTBa M N0Ie3HOCTY.

Mpoueaypa OUEHKM OCHOBLIBAETCA HA CpaBHEHWM oOueHuBaemoro obbekra ¢ conocraBuMbiMKM OBbekTamwu
HEABVKUMOCTY (OBDbEKTbl CPAaBHEHMA WAK ODBLEKTbI-aHaN0MM), UCXOAA U3 JIaHHbIX O HEeAaBHO COBEpPLIEHHbLIX
CARMKAX KYMAN-TIPOAANKN MW AaHHbIX O LeHax npeaioxenuit (nybanuHbix oGepT) ¢ BHeceHuem KOPPEKTUPOBOK O
napameTpam, N0 KOTopbiM 0BbEKTBI OTIMYAIOTCH APYF OT Apyra.

an Haanuymm JOCTAaTOYHOIoO Ko/nuvectsa AOCTOBEPHOM MH(bOpMaLI,VIM O HepaBHUX CAaesikaX C HO,EI,OGHb!NWl
O6BEKTBMVI, CpaBHMTEHbeIﬁ noaxosd no3eoNAeT NONYHUTb pe3ynbtat, MaKCMManbHO BAN3KO mpamamm,mﬁ
OTHOLWEHNE pPbiHKa K O6'bEKTy OLeHKNU.

VILTALUNOHHAS [PYITTIA a1
AETIAPTAMERT QUERKH




Otaer Ne 02//1C Ne141/A(Y)-001-0404 o1 10.05.2017 1.

anMEHEHME METOoa CpaBHEeHUA Npoda npejycMmaTpuBaeT ciegylolme nocnegosare/ibHble laru.

- cBOp AaHHbIX, U3y4eHME PbIHKA HEABUKMMOCTH, OTEOP aHANOFOB M3 YMCNA CAENOK CAENOK KYTIU-IPOLANU 1
npeAfioKeHn Ha npogaxy (nybauyneix opept);

- npoBepKa MHGOPMALMKU NO Kaxaomy OTOGPaHHOMY aHafory O LEeHe MPOAaKM M 3anpalimsaemoi LieHe,
On/iaTe CAE/KN, PUMUECKUX XapaKTEPUCTUKEX, MECTOMOIOMKEHNM U MHBIX YCIOBUAX CAETKU;

- aHanu3 1 cpaBHEHME KaXAoro aHanora ¢ 06beKTOM OLiEHKM MO BPeMEHM Npogasku (BbicTaBaeHunio odepthi),
MECTOMOJIOKEHMNIO, PUINUECKUM XaPaKTEPUCTMKAM U YCIOBUAM NPOJANKM;

- KOPPEeKTUPOBKa UuUeH NpoAa*X WAW 3anpalimBaembiX LUeH Mo Kaxgomy aHanory B COOTBETCTBUU C
UMEIOWKUMUCA PasIMUNAMU MEXZY HUM U obbveKkTom OLEeHKWY;

- cornacosaHue CKOPPEeKTMPOBaHHLIX LIEH aHaNnoros W BbIBO NOKA3aTe/1n CTOMMOCTU 06beKkTa OLIeHKH.

MpumeHumocTb CpaBHUTE/IbHOIO nogxoaa

AHanus poLiHOYHON MHGOPMAELIMM NO3BOISET OUEHIUMKY cAae/lath BbIBOJ O TOM, YTO UCC/IE/iYEMBIN CerMEHT DbIHKa
LOCTaTo4HO pasBuT, MMEeTCAa BO3MOMKHOCTb 07106paTb [U1A pacyertos pernpeseHTaTMBHYK BbiOOPKY 06bHeKToB
CPaBHEHUA, WAEHTUYHBIX WU BAUIKUX 1O OCHOBHbLIM ueHoobpasyioumnm baktopam M BbINOJAHUTL OCHOBHVYIO
3afavy, NOCTaBAEHHYIO Nepes OLEeHIUKOM: YCTaHOBUTL PbIHOYHYIO CTOMMOCTb 06BbEeKTa OLLEHKU.

. Henslo cyeiinu AsAACMCA cnpedenerue cnpasednusoi (peinoydrod) cimoumocimu. OueHwuK, paciionaeas
Heobxodumol uHpopmayuell Ons onpedeneHus crnpasednueoil (puiHOYHOU) cmoumocmu o6bekma OUeHKU
CpasHUMesibHbIM M0OX000M, Komopeill 10380a8em NoAy4uUMs HadexHble U 00CMOosepHble pe3yasmamel, c4es
BO3MOMHbIM OMKA3AMbLCA OM 8CEX OCMASIbHBIX 8 1101163y MOCNEOHE20, KUK Haub0see a0eKeamHo Ompaxaroulezo

HQ 8amy OUeHKU KOHBIOHKMYPY PbIHKA U MOMUBAUUI0 MUNUYHO20 Npodasyd U noKynamess.

5.4. COTJIACOBAHME PE3YJ/IbTATOB

CornacoBaHune pe3ynbTaToB NPOM3BOAUTCA MOC/E ONPEAENEeHUA CrpaBeanBOM CTOUMOCTH.

Onpep,eneHVle UTOTOBOIN CTOUMOCTU 0BbeKTa OUEHKHU, NPU OUEHKEe CTOMMOCTU KOTOpOVl ncnoneL308aNNCh MEeToabl
HECKOIbKNX  OLEeHOYHbBbIX NO0AXOA40B, OCYWECTBAAETCA MNyTeM MaTemMaTU4ecKOoro B3BelUMBAHMA CTOMMOCTHbIX
HOKGSETEHEVI, NONYYEHHbLIX B rpouecce aHannia u OLUEHKN C UCMNOJIb30BaHMEM IPUMEHEHHbIX noaxoanos.

CyTe npouecca MaTeMaTMYECKOrO B3BEWMBAHUA 3aK/IIOYAETCA B YMHOXKEHWM KaAOTO M3  MOAYYEHHbIX
CTOMMOCTHbIX NOKa3saTefieil Ha BecoBOM KO3IQPUUMEHT. BecoBoi KOIPOUUMEHT - MHONKUTENb, MEHBLUMI WAK
PaBHbI  eMHVULIE, NOKa3bIBAKWMA OTHOCUTE/IbHYIO 3HAYUMOCTb KaXOTO W3 RPUMEHEHHbIX NOAXOA0B M
onpepensatoumiics 060CHOBaHHbIM CyxaeHnem OueHumka. Cymma BeCOBbIX KO3OOUUMEHTOB COCTaBAET eAMHMLLY.

Ina onpepeneHns BecoBbIX KO3GOUUMEHTOB aHanM3MPYIOTCA MPEUMYLLECTBA M HEAOCTaTKU MCNONb30BaHHbIX
METO/0B C Y4ETOM XapaKTepUCTUK U 0COBEHHOCTE 06HEKTA OLLeHKM.

Nz
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TJIABA 6. PACYET CITPABEIBOMU (PBIE
CTOUMOCTHY OB BEKTA OHEHKH

I09HOM)

CpaBHUTENBHbI NOAXOML K OLEHKE HESBWMMUMOCTY OTPKEET NPUHLMM CMPOCa W NPeJIOHEHNR, & TAKKE NPUHLMN
zameleHua. HeobxoAuMol NPeanoChUIKO IA NPUMEHEHUA METOA0B CDAaBHUTENLHOMO MOMAXOA2 ABNAETLA
Hannuue MHGOPMALMKM O CAENKax C aHafoTMuHbiMM OBbeKTaMy HeaBWXMMOCTM (KOTOpbie COMNOCTaBUMB: NG
Ha3HAUEHMIO, PasMepy VM MECTOMO/OKEHNIO), NPOU3OLIESIMX B COMOCTABKMbIX YCN0BUAX (BPemsA COBEPLUEHNA
cOenKu 1 ycnosua GUHaHCUPOBAHUA CAENKK).

OCHOBHbBIE TPYOHOCTU MNpU MPUMEHEHWK METOH0B CpaBHUTENIBLHOTO NOAXOAa CBA3aHbl C HENPO3Pa“HOCTbD
poccmﬁcxoro pbiHKa HeABUXKMMOCTH. B BonblMHCTBE c/lyyaeB peaibHbie LUeHbl CAe/IOK C obbexkTamu
HeOBMXMMOCTH HEU3BECTHDI. B cBA3M € 3TUM NPU NPOBEAEHNUNA OLEHKU NPUMEHAOTCA LEHDI HPEMO)KEHWQ no
BbiCTaB/IeHHbIM Ha NPOAaMXy obbeKTaM.

B KauecTBe eyHNLbI CPaBHEHUSA BbIGpaHa LieHa npea/ioKeHna obbekTa 3a 1 m? 06wweii niowasi ObbexTa.

MeTop, cpaBHEHMA NPOJAXK, KOTOPbI BbIOpaH ana pacyeTos, onpejenseT cnpaseanByio (pbIHOYHYIO) CTOKPACCTL
06beKTa Ha OCHOBE aHanMW3a HeAaBHMX MPOAAXK COMOCTaBUMbIX OBBEKTOB HEABMKMUMOCTH, KOTOPbIE CXOAHG! C
OLeHMBaEMbIM 06BEKTOM MO OCHOBHbIM LIEHO0BPasyIoLLMM XapakTepUCTUKaM, TakKiM Kak nepejjasaensie npasa
Ha HEABUXMMOCTb; YCA0BMA (GMHAHCUPOBAHWA CAENKK; [AaTa NPOAAXM; MECTONO/NOKEHNE; KadeCTBeHHbLIE U
KOIMUYECTBEHHbIE XapaKTePUCTURM KBApTUPB! 1 ee GU3NYecKoe CoCToRHME.

Beibop conocmasumbix 066eKmos

B XOAE aHanu3a pblHKa BTOPUYHOTO JKuAba B NrT Conkedbiit Obiav BbiBpaHbl CONOCTaBUMbIE OB BEKTH,
XapaKTepUCTUKM KOTOPbIX, M pacyeT CrnpasedinBoit (pblHOUYHOI) CTOMMOCTM 1 KB.M O6beKTa OUEHKM npH

MCMONB30BaHWM CPaBHMTENLHOTO NOAX0AA NpeacTaBneHbl B Tabavuax NeNe 22, 25.

Tabnuua 22. XapakTeprucTKyu ConocTasrmbix 06

KTOB

I‘Iepep,asaéMde '
MpaBo Ha MNpaBa cobcTBEHHOCTH lMpasa cobCTBEHHOCTH MNpaea cobcTBEHHOCTH
nomelueHne
http://www.domofond.ru/2- http://www.domofond.ru/2- http://www.domofond.ru/2-
McTouHMK komnatnaya-kvartira-na- komnatnaya-kvartira-na- komnatnaya-kvartira-na-
nHbopmaLmn prodazhu-solnechnyy- prodazhu-solnechnyy- prodazhu-solnechnyy-
168516902 173630926 161136878
TenedoH 8-909-888-13-91, UpuHa 8-914-188-33-32, ExatepuHa Ten. 8-924-223-28-23
XaﬁapOBCKMVJ Kpaw, XaBaposckuit Kpai, Xaﬁaposcxmv: Kpak,
MecTtononosxenne ConHeuHbli, yn. - ConHeuHbiit, yi.
. ConkHeunblit, ya. fleHuHa, 26 .
CrpouTenei, a.1 Crpoutenei, 2 a
iy
Sr1aM/3TaKHOCTh 7/9 8/9 8/9
LOoMa
Hann-ne Ectb Ectb EcTb
BankoHa/noaxKuu
Matepuan cteH Knpnuny Kupriny Knpnud
OYHKLMOHANBHOE Mnnaa 2-x KomHaTHas Wunan 2-x KOMHaTHas Kunas 2-x KOomHaTHas
HasHauyeHue KBApTMpa KBapTUpa KBapTupa
Obiwan nnowasb
KBAPTUpSI C 41,00 47,00 40,00
YUYETOM JIOOKNY,
KB.M

=S\ KOHC A TALHORHAS TPYITTA
e AEFIAPTAMEHT OHEHEY
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Uena
npeasioKeHus 3a 17073 ‘ 18 085 27 500
1 k8. m, py6.
fara BbicTaBneH Ha npoAaxy B | BelctaBneH Ha npogaxy B BbictasneH Ha rpozamy B
mae 2017r. mae 2017r. mae 2017r.
TpancroprHan 5m.n. 5 m. n. 5m.n.
AOCTYNHOCTL
Yaobcrso
NnogbesaHbIX 5 5 5
nyreit B 6annax ‘
TexHu4yeckoe
cocTonHue Tpebyetca KocmeTnyecKkui TpebyeTtca KocmeTuueckuii
. EBpOpemMoHT
nomeLueHuni, PemOHT pPemOoHT
YPOBEHb OTAENKH

Hemodnuk: Paciemes! OyeHwuka

MpaBoBoit cTaTyc OAKMHAKOB MO BCeM CpaBHUMbIM O6BEKTaM U COOTBETCTBYIOT OLEHMBaEMOMY OBbEKTY, UTO He
TpebyeT BBe/jeHNA KOPPEKTMPOBKM Ha Nepe/laHHbie fipaBa Ha OBbeKT. B CBA3U C OTCYTCTBMEM [A3HHBIX O LeHax
peasnbHbiX CAENOK, B pacdeTax GbuIM MCMOMB30BaHBL LEeHbl NPEANOKEHUA, NOSTOMY KOPPEKTUPOBOK Ha Bpems

NPOAAXH, YCNOBUA NPOAAKY U DUHAHCUDOBaHUS coenru TaoKe He TRefyeTes,

[agiaadian

Onpegienenue CKOPPEKTUPOBAHHBIX CTOMMOCTEN 1 KB.M O6LUE NNOWAAN CONOCTABMMBIX OBBLEKTOB C Y4eToM X
napameTpoB OCyWeCcTBAAETCA Chedytowmm obpasom:

n

Pevopp.=Po + Po * 2 11,/100, roe
i=2

Po — HavanbHas crtommoctb 1 KB.m 06Weit NnoLwaamn conocTaBuMoro 06bexTa (ueHa npegnoskerus);

Pevopp — CKOPPEKTUPOBAHHEA CTOMMOCTD 1 KB.M 06LIeit M0WWaAM CONOCTABUMOTO obbexTa;
My.....;— NPOLYEHTHbIE MOMPABKYU MO | ~ MY 31€MEHTY CPaBHEHMS.

BeanuuHa nonpasok (KOPPeKTUPOBOK) ONpeaenanack OLUEHLUKOM CTaTUCTUKO-aHaMUTUYeCKMMMU MEeToAamu Uan Ha
OCHOBaHMM NapHbLIX NPOAAX. 117 3TOTO COMOCTABARIOTCA NPOAAXKM ABYX OGLEKTOB, KOTOPbLIE NOYTH MAEHTUUHBI 33
WMCKNIOYEHMEM OZIHOM YepTbl, KOTOPYIO OLEHLLMK NbITAETCA OUEHUTb, C TeM, YUToBb! BHECTH NPasu/ibHYIO NOMPaBKy.

B pacyetHom csiyyae MCNONb30BANMCH MPOLEHTHbIE MOMPABKM, T.K. PbIHOYHBIE AaHHble CBUAETENbCTBYIOT O
CYWECTBOBAHMM  MPOLEHTHbIX pasuumit. [MONpaskv BHOCATCA HAa HE3aBUCMMOIN OCHOBE (MAKOCOBOI MM
MWHYCOBOW ),

B pacueTHom criyyae OLEHLMKOM Bbiu yuTeHb! CeayloLme nonpasku.

Monpaska Ha Mectononoxexue. GakTop MECTOMONOKEHUA ABNAETCA OAHUM U3 BAKHEALINX B LueHoobpasoBaHmu
Ha pbiHke HeABUMMMOCTM. [lONpaBKa Ha MECTOMONOXKEHWE BBOAUTCA B TOM CAydae, KOTAa, MO MHEHWIO
Cneunanncros, xapakTepucTiKa no JaHHOMY 3/IEMEHTY CPaBHEHMS CYLLECTBEHHO passimyaerca y 06beKkTa OLeHKM U1
y conocTasumoro obbekTa. B Halem ciyyae nonpaska He BBOAWTCH, T.K. OLEHMBaEMbIN OBbEKT U ComnocTaBUMbie
06beKThI PacrioNoXKeHbl B 04HOM paitoHe.

Monpaeka Ha Topr. UH$opmauma o LeHax cienok ¢ 06beKTaMU HeABUKUMOCTY B OCHOBHOM ABARETCH 3aKpbITON,
UHOOPMaLMA 06 3THX cAeNKax HeHOCTYNHa, NOSTOMY AR NPOBeAeHUs CPaBHUTE/ILHOIC aHa/in3a UCMONb3YIOTCA
UEHbI NPEANOXKEHUA Ha CpaBHWBaeMble 0OBEKTE. C yHeTOM C/OXKMBLUEHCA NPaKTUKM W TeHAEHLMM pa3BUTUA
PHIHKOB HEAABUXKUMOCTM B PO NpuMeHeHWe LieH NPeyIoKeH!s ABNAETCA HeU3BeKHbIM. 1A MCNONb30BaHUSA TaKuX
LieH CNefyeT BKMOYaTh KCKUAKY Ha Topr.
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Mo paHHbIM uccnegoBanuit 3A0 «TIPUBO/MKCKUI LEHTP (GUHEHCOBOTO KOHCANTUHIG M OLEHKK» Bbln COCTaB/ieH
«CrnpaBoYHMK OLEHLUMKE HeABWXUMOCTYY. Tlog pepakuueii flelipepa J1.A. Huxnuii Hosropog, 2014 1 Tom 1,
KOppeKTupyoWMe KoabduureHTs! 418 CPaBHUTENBHOTO NoaxXoas, cTp.81 CKMAKa Ha TOpr ANA KBapTup cocTasaaert
4-13%. NaHHble UCCAe0BaHKa NpuBeaeHsl B Tabaule HuXe:

Tabauua 23. CKuaKa Ha Topr HeaKTUBHbIN PbIHOK

Cimpka Ha Topr % HeakTvBHbIR PbIHOK
Cpephee Pacummpertbii
VHTepBan
et obwexTon

1.1 BuICOKOKNACCHbIE 15% 8% 23%
NpOK3BOACTBEHHO-CKIIaACKME
obwekTn!
1.2 Hu3koKNAaccHbie 18% 8% 30%
Mpov3BOACTBEHHO-CKIEACKME
obbexTs
2.1 Busnec-ueHTpbl kinacca A, B 13% 8% 23%
22T, TK, TPK 14% 8% 23%
2.3 HusKoknaccHele ogucHo- 13% 8% 18%
ToproBbie 0bbeK b
3.1 OBbexTbl CenbCKOXO3ANCTBEHHOID 20% 10% 30%
HasHaueHus
4.1 Ksaptupbl 7% 4% 13%
4.2 Wunble fjomMa u KOTTeIKu 10% 6% 18%
5.1 baawl OTAbIXa 17% 10% 25%

UcmoyHuk: Jlelichep /1.A. CnpasoyHuK oueHwuka Hedsuxcumocmu, Tom 1, 2014 2., cmp. 81

YuyuThIBaA MECTOMOJIOKEHUE M nnowaab obbeKra oueHKM, B pacueTax ObUio NPUHATO pelleHue paccmartpusath
cpefHee 3HaYeHne KOPPEKTUPOBKK, paBHoe 7%.

[lonpaBKa Ha TPaHCNOPTHVIO JOCTYNHOCTD. HonpaBKa Ha yp,oﬁcrso noabve3HbIX ﬂyTEIZ BBOAUTCA B C/IyHanX, Korga
XapaKTepucTmKa no AaHHOMY NapameTpy OLeHUBaeMoro 1 ConocTaBumbIX 06beKTOB pasnindHa. B Haiuem cayvae
nonpaBKka He BBOOAUTCA.

[lonpaska Ha ynobcTBO NOABE3AHbIX MyTel. JaHHas KOPPEeKTMPOBKa BBOAUTCA B CyYasax, KOrAa XapaKTepucTuka
No AaHHOMY NapaMeTpy OLEeHMBAEMOrO M COMOCTaBUMbIX OBBEKTOB pasnuuHa. YA06CTBO NOAbLE3AHbIX nyTen
OueHWUKaMK paccynTbIBAETCA Mo AATUOANNbHON LWKane:

5 6annoB — obecneyeH NogbE3] aBTOTPaHCNOPTa K 06BbEKTY C LIEHTPaNbHOW Y/MLBIL, MMEETCA NapKOBKa;
4 Banna — BO3IMONKEH NOIbE3/, NErKOBbLIX M rPy30BbiX aBTOMOBUARH He C LLIgHTPanbHOW YAKLLbl, NapKOBKa;

3 Ganna — nNogbe3s, aBTOMallMH OCYLIECTB/IAETCA MO Y/IMLAM C OFPaHMYeHHbIM ABMMEHWEM aBTOTPaHCNopTa,
NapKOBKa 3aTPyAHEHS;

2 banna — nogbess aBToMaliuH 3aTpyaHeH, Bamkailuan napkoska HaxoamTea 10 MyH. NeLKom.

Monpaska bbina onpeaeneHa SKCNepTHbIM MyTeM Ha OCHOBE aHann3a PbIHOYHOA MHGOPMALIMM Ha PbIHKE MW/bIX
MOMELLLEHUN, Tak yMeHbLieHKe 6anibHOW oleHKM Ha 1 Bann xapakTepusyeTca CHKeHnem B crtoumoctu Ha 0,02.

MonpaBKa Ha Ka4YeCTBEHHbIE 1 KOJIMYECTBEHHbIE XapaKTepUCTUMKM KBapTUPb!.

Pasmepbl NONPaBoOK ONpeAeANnch Ha OCHOBaHUM aHHbIX, NpeACcTaB/ieHHbx B kuure B.I. Wabanuna «Chesnku ¢
HeABMKUMOCTLION, M: «®ununb», 2001r. BennduHbl NONpaBoK B 3aBUCUMOCTM OT NapameTpoB 06beKTa OLEHKK U
COnocTaBMMbIX 06BEKTOB NPeACTaB/eHbl B HKecaeaytoLei Tabnuue.

BTALMOHEAS FPYTITA 45
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Tabnvua 24. BefiMuMHbBI NONPABOK Ha KaYyeCTBeHHb!

€CTBEHHbIE XapPaKTEPUCTUKK KBAapPTUPLI

' coBCem pAAOM C
10-20 MUHYT newxom PRy -1,50%
YBaneHHoCTb OT 5.10 MULYT OCTaHOBKaMM
banskaiient v 2% -0,5% 3a
neuikom {(1-3 KopoTkue 6onbiie 3-x
OCTaHOBKY Kaxudyio
OCTaHOBKM) OCTaHOBOK
OCMAHOBRY
Gonee 8 m ka. MeHee 7 mkB.3a
KyxHs 3a Kaxkabie 1 1% 7-8 MKB.M T -1%
KT Kawgapbie 1 KB.Mm
1stam -10%
nocnegHui aTam
A 3%
¢ nudrom
2-i4, 3- 3TaX 5-Tn nocnegHuit aTam 10%
- (+]
STAXHbIX KUNbIX 6es nudra
AOMOB, BCE 3TaXKu 5-i1 5-TH
Sram Kpome nepsoro u 3TaXKHOFO 10%
nocnegHero 8 UN0ro goma .
MHOro3TaXXHOM 6e3 nudpra
Unom nome A3 B-Tis
TAXKHOIO
-5%
HUAOro foma
6e3 nugra
Bce B 2-x KOMH. KBapTupe B 2-x komH.
W3onmposanHoc U30/1MPOBaHH - U30/1MpPOoBaHHbIE. KBapT. CMEHHEIE.
b KOMHAT ble B 3-X 3,80% B 3-x KOMH. KBapTupe: B 3-x KomH. -3,80%
KOMHaTHOM 2 cmexHbie + 1 KBapT -
KBapTUpe M30UPOBaH. pacnawoHKa
HeHTpanusosaHHoe
BopocHabweHu
A o ropsvyee [a30B8as KONOHKa -5%
BofocHabeHne
bonbluas CosmeLBHHbIN 2%
P ., v - (]
Tun caHy3na nonepeyxHan 2% PasgensHbiit HebonbWwon
BaHHa Cupadana BaHHa -10%
BuicoTta 01 2,8 003,2 <2,8 unu >3,2 3a
A0S, 1,80% 2,65-2,8m ’ ' 1%
NOTOJ/IKOB M Kaxkable 10 cm
ECTb B MHOTO3Ta)KHOM
EctbB S Aome: OTtcyrereyer B
Hanunuue nudra 3TaXHOM 3,40% . MHOTO3TaXKHOM -3,40%
OTCYTCTBYEeT B 5
Aome aome
3TaXHOM gome
ECTb B MHOTO3TaKHOM
Ectb B85 iome; OrcyrerayeT B
Mycoponposog, STAKHOM 2,40% - MHOrosTaXKHOM: -2,40%
OTCYTCTBYET B 5
aome aome
STaXHOM gome
X eBcKasn
pyus -10%,
naHenb
{aBapuiiHoe (-15%)
- (]
Martepuan cTeH Kupnny +10% /6 naHenu, 6noku cocrosHue)
Crapeiii
HecTaHgapTHbIN -10%
JOM
OTtcyTcTBYET B
Ectb BanKoH o, EcTb 6anKoH unm yreTey o
BankoH 2% MHOTO3TaXHOM 2%
noaxus nogxus
gome

Nz
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Ha wynsrnyo
Ha YMEY © 6%
ALY € -6%
PacnonoxeHune " 0 yamuly WHTEHCKEHGIM
B tmxui gsop 6% HEWHTEHCUBHBIM i
OKOH OBVOKEHWEM
OBUKEHUEN -
Ha TpamBaitHbie ‘a0
-12%
nyTn, Ha el 4
CoctosaHue ki KoHcbepkka 1% g . . Moasess,
- WCTbI NOABERS C Bviowumi 39
oxpaHa JomodoH 1% KOLOBLIM 3EARKOM Tpebyrotpm )
nosbesaa NapxoBKa a/m 5% i pemoHTa

MonpaBKa Ha cocToanne 06bekTa OueHKU. Ha OCHOBE AaHHbIX, PasmMeiieHHbIX Ha CaliTax CTPOUTENbHbIX KOMMaHuH,
2 TakKe u3 beces, ¢ COTPYAHUKaMY PEMOHTHO-CTPOUTENbHbIX oprasusaunii, «PCK-27w» ten. +7 (4212} 77-28-98,
Wntepoep Crpon ten. +7 (4212) 655-155, CrpounBmecte ven. +7 {4212) 61-87-51 TexHUYECKOe COCTOAHUE U
YDOBEHb OTAENKM NOMEWeHuWM (0 cocTaBy M CTeneHu CAOXKHOCTH PaboT) MOMHO YCIOBHO pasfenutb Ha
rsayiolMe Kateropum:

EspooTaenka (CcoBpemMeHHas OTHAS/IKa noMeuleHua cornacHo TpeboBaHWAM eEponelCKMX  CTaHfapToB, C
VCTIONBb30BAHMEM HOBEMILMX CTPOMTE/IbHBIX TEXHOAOMI M [yuuisX Ha HACTOSWp# MOMEHT OTAe/I0YHbIX
matepuanos). CTOUMOCTb 3TOrD BXAA PEMOHTA (C YY4ETOM OTALNOUHLN MATEPUaNoB) cocTasut oT 4 500 - 5 500 py6.
3a 1 KB.M.

CrangapTHbii pemoHT (OTOeNKa NMOMELWEHUA C WCTHO/Ib3OBAHMEM KIACCUYECKUX TEXHOMOTUI ¥ COBPEeMEHHbIX
matepuanos). CTOMMOCTb 3TOTO BKAA PEMOHTA (C YHETOM OTAENOYHBI MaTepuanos) cacrasut 3 000 - 4 500 pyb. 3a
1 KB.M.

Pabouee cocronHue (0TEYECTBEHHbHE PEMOHT, BLIMIOAHEHHbI HECKOALKD /1T Ha3ag).

Tpebyerca KOCMETUHECKUI PeMOHT (Ha/IMuMe HEe3HaUUTEe/IbHbIX AeQeKTOBR B OTAenke nomeulerwus). CTOMMOCTD
PEeMOHTa [0 NPUBELEHUA COCTOAHMA NOMELEHUA K paboyeMy (C y4eTOM OTAE/IOYHBIX MaTepuasnos) cocTaBiseT
500 — 3 000 py6. 3a 1 KB.M.

Tpebyerca KOCMETHHECKWI PEeMOHT C 3JIEMEHTaMK KanuTalbHbiX pabor (No/MHoE WAK YACTUYHOE OTCYTCTBME
KaKoro-nnbo (HanosbHOro, HAaCTEHHOTD, NOTONOYHOTO) AOKPLITUA. CTOMMOCTb PEMOHTE A0 NPUBEAEeHUA COCTOAHUA
nomelleHus K pabodemy (C y4eToM OTAELNIOYHbBIX MaTepuanos) coctasnaeT 3 500 — 5 000 py6. 3a 1 kK8.Mm.

TpebyeTca KanutasbHbili PEMOMT (OTCYTCTBME HAMOALHOTO, HACTEHHOTO W MNOTOAOUHOFG MOKPbLITUSA). CTOMMOCTL
pemOHTa [0 NpUBeAEeHUs COCTOAHMA NoMelleHMs K pabouemy (C y4eTOM OTAEN0UHbIX MaTepranos) cocTaBnseT 5
000 —~7 000 pyb. 3a 1 KB.M.

Kak npaeuno, Ana OGbLEKTOB HEABMMXMMOCTM BEAMHMHE OTHOWEHWA CPeAHEeKBaApaTMHHOIO OTKAOHEHUA K
MaTeMaTMHECKOMY OXUAAHWI0 He foMkHa npesblwaTs 10%'°. [NA  NOAYYeHHbIX [aHHbIX OTHOLIEHME
CPEeHeKBaAPaTUYHOIO OTKAOHEHUSA K MaremMatnyeckomy oxugannio (cpefiHemy 3HadeHmio) cocrasnset — 2,05%,
YTO CBUIETE/NILCTBYET O TOM, YTO PbIHOYHYIO CTOMMOCTL 1 M2 0blueit niowaam 06bEKTa OLEHKN MOMKHO ONpeaenunTs
HaK cpefHee apuPpMeETMUECKOe 3HAYEHMEe CKOPPEKTMPOBaHHbLIX cToumocTeil 1 m? obwel naowagn obLEKTOB
CpaBHeHUA.

10 «BepneHue B TEOPUIO OLLEHKU HEABMIKUMOCTV» Nog penakuuneit B.C. Bonawpesa, A.C. MNanywwunsa, A.E. Pepoposa, M:1998 r.
{cTp. 157)
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Tabauua 26. Onpegenexue pbIHOYHOW CTOUMOCTU O6bEKT

42,6 25100 1069 260

UcmouHuk: Pacuemei OueHwuKa

6.2. CorjiacoBaHue pe3yJibTaToB

3aKNIOUNTE/IBHBIM 3/IEMEHTOM aHaNUTUYECKOTO UCCNEA0BAHUA LEHHOCTHBIX XapaKTepUCTMK OLEeHWBAaeMbIX
OOBEKTOB AB/AETCA COMOCTABNEHME PACYETHBIX CTOMMOCTeN, MOAYYEHHBIX NPy MOMOLLM MCNONB30BAHHBIX
KNacCu4eckux NoAxXof0B OLEHKU. Llesibio CBeAeHMA pe3ynbTaToB BCEX WCNOMb3yeMbIX MOAXOA0B ABASETCA
onpesieneHue Hanbonee BEPOATHON CTOMMOCTW NpaB COBCTBEHHOCTM Ha OLEHMBaEeMbie OBbBEKTbI Ha aary
OUEHKHM Yepes B3BeLUMBaHME NPEUMYLLECTB U HEAOCTATKOB KaXX/A0T0 U3 HUX. DTV NPeUMYLLECTBA U HEAOCTATKM
OLEHUBAIOTCA MO CNEAYIOLMM KPUTEPUAM:

1. flocToBepHOCTL, a1leKBaTHOCTb M 4OCTATOYHOCTL MHPOPMALIMK, Ha OCHOBE KOTOPOIl NPOBOAUTCA aHaN3;
2. CrocobHoCTb 0TpasuTh AeiCTBUTE/IbHBIE HAMEPEHUA AeHCTBUTENLHOMO NOKyNaTens u/unu npojasua,
npoyne peanuy cnpoca/npeioKeHus;

3. [e/iCTBEHHOCTb MOAXOAA B OTHOWEHUM Y4eTa KOWBIOHKTYPbI M AMHAMMUKM pblHKa GUHAHCOB U
MHBECTULMIA (BK/IIOYAs pUCKM);

4, CrnocobHOCTb NOAX0Aa YunTLIBATL CTPYKTYPY M MEPADXMIO LEHOOBPa3VIolux hakTonos, cneuunduutsy

‘-.
ana 06'bEKTa, TAKNX KaK MecTononoXeHne, pasmep, Kayecrso CTPOUTENDBLCTBA U OTAELJIKN, COBOKYﬂHbIVl U3HOC,

noTeHLUManbHas JOXOLAHOCTb U T.4,

B pacueTHOM cnyyae mpu onpepeneHnu CrpaBefyiMBOIl (PbIHOYHOMN) CTOMMOCTM OBbBEKTA OLEHKU 6bin
MCNONBL30BaH OAVH NMOAXOA: CPABHUTE/IbHbIN. 3aTPaTHbLINA U AOXOAHBIN NOAXOAbI HE MPUMEHAMNCH. B CBA3M C
NCNonb30BaHWEM OLHOMO NOAXO/A K OUeHKe 0BbeKTa, cornacoBaHusA He TpebyeTca. PesynsTaT, nosyyeHHbIl
Py pacyeTtax cpaBHUTENbHBIM NOAX0A0M UMeeT aBCoNOTHBIN Bec.

Tabnwuua 27

pPem noaxo[am oueHKU

CpaBHUTEeNbHBIW nogxon 1069 260
JoxoaHe noaxon He npumensnca
3aTpaTHbli Nnoaxosn He npumensnca

HcmoyHuk: Pacyemesr OyeHWUKa

B cOOTBETCTBUM C 33jaHMEM Ha OLEHKY He TPEBYETCA CyMAEHME OLEHLIMKA O BO3MOMNHBIX rpaHuuax
VHTEpBana, B KOTOPOM, MO €70 MHEHMIO, MOXKET HaXOAUTLCA ONPeaenAemMas UM CTOUMOCTb.
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I'/IABA 8. TEPMWHLI ¥ ONIPEOEJIEHUA

OBLUIME TEPMWHDI

OueHoYHaA AEATENbHOCTD - AEATENbHOCTb CYGLEKTOB OLEHOMHONM [EATENLHOCTM, HanpasieHHas Ha
yCTaHoBJieHMe B OTHOLWEHUM OBbeKTa OLEHKM PbIHOYHOM UK HON CTOMMOCTY.

OueHWUK - cybbeKT OLEHOYHOI AGATENBHOCTY, PUBNUECKO IMLO, KOTOPOE OKa3bIBAET YCAYIM MO OLEHKe B
COOTBETCTBUM C 3aKOHOaTeNbCTBOM Poccuiickoit ®eaepaumu.

3aKasuMK — CyGbeKT OLEHOUYHOMN AeATeNbHOCTH, KOTOPOMY OKa3biBaKOTCA YCIYIU O OLEHKE B COOTBETCTBUM C
3aKoHoJaTenbcTBom Poccuiickoit ®esepaumu.

Aorosop 06 oueHKe — 40rOBOP MeX/ly OUEHUIMKOM M 3aKA34NKOM, 3aK/IIOUEHHBI B MUCbMEHHON Gopme B
COOTBETCTBMM C 3aKOHOAATeNbCTBOM Poccuiickoit Peaepaumu.

Ortyet 06 oueHKe — AB/IAGTCA HA/IEXKALMM UCMONHEHMEM OLLEHLMKOM CBOWX 06A3aHHOCTEN, BOZNOMKEHHbIX
Ha Hero AOroBOPOM, JO/KEH ObiTb COCTaBNeH CBOEBPEMEHHO B MUCbMEHHON (POpMe B COOTBETCTBUM C
3aKoHogaTebecTBom Poceuitckoit Pegepaumu.

Aatoii oueHku (JaToN NpoBefeHUA OUEHKM, AATON ONpeaeneHns CTOMMOCTH) ABASETCA A4aTa, N0 COCTORHMUIO
Ha KOTOpYIO onpefenAaetcd (TOMMOCTb 0OObeKTa OLUeHKWU. ECM B COOTBETCTBUM ¢ 3aKOHOAATE/NbCTBOM
Poccuitckoit Pefepaunm nposedeHWe OLEHKM ABAAETCA 06s3aTe/IbHbIM, TO € AaThl OLEHKM A0 naTbl
OCTaB/iIEHNA OT4eTa 00 LuEHKe JLO/KHO NPOIATM He Bonee Tpex MeCALEB, 33 UCK/IIOYEHNEM CAy4aeB, KOrAa
3aKoHOAaTeNbCTBOM Poccuiickoi Pesepauun ycraHoBREHO UHOE.

[of]

KasieHapHasa gata, no COCTOAHMUIO Ha KOTOPYIO Onpeaenaercs CroumocTs obbekTa OUEeHKU,

K oBbekram oueHKM OTHOCATCA O6bLEKTBI rPaXAaHCKUX NpPaB, B OTHOLIEHWM KOTOPbIX 33KOHOAATENLCTBOM
Poccuiickoit desepaumu ycraHoBNEHa BO3MOXKHOCTb MX yHaCTUSA B FpasK/1aHCKOM 060poTe.

Mpu onpefieneHny LeHbl 06beKTa OLLEHKM ONpe/IeNIACTCA AeHEeKHanA Cymma, Npeaaaraemas, 3anpalimsaemas
WK yrinadeHHas 3a 06bEKT OLEHKN yYaCTHUKaMMU COBEPLUEHHOMN MW NNaHUPYeMO CAETKM.

Mpn onpesesneHnu cTtoumocTi 06beKTa OLEHKN ONPe/IeNAETCA PACYETHAA BEeMUMHE LieHb 0GBEKTa OLLEHKM,
ONpeAeneHHan Ha AaTy OLEHKU B COOTBETCTBMM C BbiOPaHHBIM BUAOM CTOMMOCTM. COBEpLIEHUE CAENKU
06BEKTOM OLEHKN HE ABNABTCA HEOBXOAUMBIM YCIOBUEM ANRA YCTaHOBNEHUS €ro CTOMMOCTM.

PblHoUYHaA croumocTb 06bekTa oueHkM - Hanbosiee BEpOATHaA LiEHa, MO KOTOPOM AaHHbIN 06beKT OLEHKU
MOMET BbiTe OTYYIHAEH HAa OTKPHITOM PbIHKE B YC/IOBUAX KOHKYPEHLIMM, KOTAA CTOPOHbI CAEMKU OEeUCTBYIOT
PasymHo, pacnionaras Bceit HeoBXoaMmoN MHPOpMaLMel, a Ha BeAUUUHE LeHbI CAENKW He OTparkanTcs
Kakue-nnbo upesBbidaiiHble 0BCTOATENLCTBA, TO eCTh KOFAa:

° OAHAa M3 CTOPOH cAefikM He obsA3aHa OTYykAaTb OOBEKT OLEHKM, a apyraa CTOpoHa He o6s3aHa
NPUHUMATb UCMONIHEHUE;

e CTOPOHDbI CARJKM XOPOLUO OCBEIOMANEHBI O NPeAMETE CALKN U ,[I,E!:;ICTByK)T B CBOUX UHTepecax;

° OOBEKT OLEHKY NPeACTas/ieH Ha OTKPLITbIA PLIHOK NOCPEACTBOM MyBAMYHON OdepThl, TMIMYHOMN aAna
aHanornyHbix O6beKTa OLEHKY;

° LeHa cAenku npe/crasnaer coboi pasymHoe BO3HarpawjeHue 3a 06beKT OLEHKMU, U NPUHYKAEHWSA K
COBEPLUEHUIO CAE/IKM B OTHOWEHUM CTOPOH CAENKM C Ybel-NBOo CTOPOHBI He Bbino;

° NiaTex 33 06BEKT OLIEHKU BbIPAXKEH B eHEXHON popme.

Wrorogan croumoctb 06beKkTa OLEHKM ONpefiefineTcA MyTeM pacyeTa CTOMMOCTM OGbekTa OLEHKM npu
MCNONb30BAHUM NOAXOA0B K OLEHKE M 060CHOBAHHOTO OLEHLMKOM COTNacoBanmsa (06061ueHmus) pesynbTaTos,
MOTyHEeHHbIX B PaMKax NPUMEHEHUA Pas/IMYHbIX NOAXOA0B K OLIEHKe.

Moaxos K oueHke npeAcTasnaer coboii  COBOKYMHOCTb METOLOB OLEHKH, OBbEAMHEHHbIX o06Leit
MeTofoNI0TMel. METOAOM OLUEHKM ABNRETCA NOCNEAOBAaTENbHOCTE MPOLEAYP, MO3BOAAIOWAA HA OCHOBE
CYLIECTBEHHOM A5t AaHHOTO MeToAa MHPOPMALIMK ONPEARIUTL CTOMMOCTb 0BBEKTa OLIEHKM B pamKax 04HOro
U3 NOAXOA0B K OLEHKeE.

© K rom
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Mpu ycTaHOBAEHMM 3arpaT ONPEeAENAeTCs AEHEXKHOE BbipaXeHWe BEenuUuMHbl pecypcos, Tpebyembix ans
CO3/aHuA UV NPOU3BO/ICTBa OBBbEKTA OLEHKM, IMDO LIEHY, YIIAYeHHYIO NOKynaTenem 3a 06beKT OLeHKU.

Mpu onpegeneHun Haubonee 3PGEKTHBHOIO MCNOAb30BaHMA ODbEKTZ OUEHKKM  OnpejesiaeTcs
MCRONB30BaHNE 06bEKTA OLLEHKM, NPK KOTOPOM ero CTOMMOCTb ByeT Haubonblueii.

Mpu NPoBefiEHVM SKCMepTH3bl OTHETa 06 OUEHKE OCYLLECTBAAETCA COBOKYNHOCTL MEPONPUATUIA N0 NPOBEPKE
cOBMOAEHUA OLEHLWMKOM TpW NPOBeneHrU OLEeHKK obbeKkTa oueHKK TpeboBanuii 3aKOHOAATE/NILCTBA
Poccuiickol Pepepauuu 06 OLEHOUHOK ASATENBHOCTM U AoroBopa 06 OuEHKe, a TaKke AOCTaTOMHOCTH #
[OCTOBEPHOCTU  WUCNONb3yeMol uHGopmMaumy, OBOCHOBAHHOCTM CAE/AHHbIX OLEHIKKOM  AOMyLIeHu,
MCNONB30BAHUA WM OTKA3a OT MCNOAB30B3HUA NOAXOL0B K OLEeHKe, coriacoBaHus (06obuieHna) pesynsTaTos
pacueToB CTOMMOCTVY OBbeKTa OLEHKM MpW UCNOJIb30BaHMM Pa3/IMYHbIX MOAXOA0B K OUEHKE U METo[0s
OLEHKH,

Cpok SKCNO3ULLMY 0OBEKTa OLEHKM PaccumThIBAETCA C AaThl NPEACTaBNEHUA Ha OTKPbLIThIN PIHOK (Ny6anuyHas
odepTa) 0BbEKTA OLEHKM 40 AaThl COBEPLISHUA COE/MKM C HYM.

MPOUECC OUEHKHA.

Mpouecc oueHKM — NOTUYECKHU obocHoBaHHaA U CUCTEMATU3MPOBaHHaA npoueaypa nNocAefoBaTe/ibHOIo
peuenun ﬂpO6ﬂEM C UCNOABb30BaHMEM MW3BECTHbLIX MO0AX0A40B WM METOoA0B OUEeHKW [JiAd  BbiHeCeHWA
OKOHYATENbHOTO CYXAEHNA O CTOMMOCTHU.

B npouecce oLeHKU UCROB3YIOTCA CAeAYIolme NOAX0Ab! - 3aTPaTHbIN, CPaBHUTENbHbIN, JOXOAHBIN.

OBBEKT OLEHKM — K 0BBEKTaM OLEHKI OTHOCATCA OTAE/bHbIE MaTepuasibHble 06beKTbl (Bely); COBOKYMHOCT
Belueli, COCTaBAAIOWMX UMYLLECTBO AKtd, B TOM YUCAE WMYLIECTBO ONpeae/ieHHOro Buaa ([ABMXMMOe WK
HeZBWXUMOR, B TOM YMC/E NPeanpuaTys); NpaBo COBCTBEHHOCTM U UHbIE BELHbIe NPaBa Ha UMYLLEeCTBO Win
OTOEeNbHble Bely M3 cocTaBa MMyllecTea; npasa Tpebosanua, obasatenscrea (monru); paboTbl, ycnyru,
nHpopmauma 1 uHbie OBBEKTbl TPAXKABHCKMX MpPaB, B OTHOLIEHWM  KOTOPbIX 3aKkoHogarte/nbcTtsom PO
YCTaHOB/IEHA BO3MOXHOCTb UX Y4aCTUs B rpaxaaHckom obopore.

3anaTHblﬁ noaxopn — COBOKYMHOCTb METOA0B OUEHKM, OCHOBaHHbLIX Ha onpejesieHnn 3aTpar, HEOﬁXO/J,MMbIX
Ana BOCCTaHOoB/IEHNA nnbo 3ameuleHuna obbekTa OUEHKHU, Cy4eToM ero M3Hoca.

3aTpaTHbIl NOAX0/ peannsyeT NPUHLMI 3aMeLLEHNA, BbIPAXKAIOLMIACA B TOM, YTO MOKYNatesb He 3aniatuT 3a
roTOBbIN O6BEKT BOJiblUe, YeM 338 CO3/1aBaeMblii ODBEKT TOM e NOJIe3HOCTU.

ﬂpl/l OCYLLLEeCTB/IEHMM 3aTPATHOTO NOAX0Aa MCNONb3YIOTCA credyoune meTolibl OUEHKN!

- MEeTo CpaBHMTEHbHOﬁ CTOMMOCTN eanHKLIbl, METOL, p336MBKI/I M0 KOMMOHEHTAM ¥ CMETHbIM MmeTon (M{‘_‘TO,B1
KOTMYeCTBEHHOIO O6Cﬂe,ﬂ,OBaHMﬂ) npu oueHKe HeABUKMMOIO NMYLLIeCTBa;

Meropg CpaBHMTe.ﬂbHOVi CTOUMOCTH — cnocob OLUEHKM HEeaBMXMMOTro nMmyllectBa Ha OCHOBe MCNOJ/1Lb30BaHUA
EANHUYHDBIX CKOPPEKTUPOBaHHbLIX YKPYNHEHHbBIX nokasarenem 3aTpaT Ha co3aaHue aHaNorMyHOro MMyLLLecTsa.

Cmethbiid meTog (meTog, KonuyecreeHHoro obcnenoBanua) — cnocob oUeHKU HeJBUXMMOTO MMYLLECTBA Ha
OCHOBE NOJIHON CMETb] 3aTPaT Ha ero BOCNPOU3BOACTBO.

VeTtog, pazbuBKYU NO KOMMOHEHTaM - CNOCOB OLEHKM HEeABUKMMOTO MmyllectBa (unu obopyaosaHua) Ha
OCHOBE CYMMbl CTOMMOCTY CO34aHus (MK 3aTpaT Ha NPUoBPeTEHNE) Er0 OCHOBHbIX 3/IEMEHTOB.

WsHoc - CHUKeHMe CTOMMOCTH oBbeKTa OUEHKK No4 ﬂ,EﬁCTBMEM Pa3NINYHbIX NPUYNH.

M3HOC onpenenaeTca Ha oCHOBaHUn CbaKTW—IECKOFO COCTOAHUA MMyLLeCTBa UAK 1Mo JaHHbIM 6yxram‘epCKoro 4]
CTaTUCTUYECKOTO yHeTa.

CyLLEeCTBYIOT TPY BMAA U3HOCA - QUBMYECKHUA, PYHKLMOHAbHbINA, BHEWHWIA.
Mo XxapaKTepy COCTOAHMA M3HOC Pa3AeNsioT Ha: YCTPaHUMbII U HeyCTPaHUMbIA.

GUBNYECKUIA U3HOC — U3HOC OTpaXKaeT M3meHeHue CI)MBVNECKVIX CBOWUCTB 0O6bEKTA OUEeHKW CO BpemeHem nog
BOSAEVICTBMEM IKCMNYATAUMOHHbIX ¢aKTOpOB WU ecTecTBeHHbIX M NPUPOAHBIX CbaKTOpOB.

DYHKUMOHANBHBIA M3HOC — M3HOC, BO3HWKAIOLWMIA M3-33 HECOOTBETCTBMA OOBLEKTA OLEHKKM COBPEMEHHBIM
TpebosaHnam, NPefbABNAEMbIM K AaHHOMY UMYLLEECTBY.

21
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BHeWHUii N3HOC - M3HOC, BOHMKAIOWMNIA B Pe3y/bTaTe UIMEHEHUA BHELLHEN cpeapl, obycnoenextora nmbo
SKOHOMUYECKUMM, WM NOJIMTUNECKUMM, UM SPYTUMU DaKTOPaMM.

yCTpaHMMblﬁ U3HOC - M3HOC, 3aTpaTbl HA ycTpaHeHue KOTOPOro MmeHbule, yem AOﬁaBI]ﬂEMaﬂ KU 9TOM
CTOUMOCTD.

HeyctpaHumelii usHoc - u3HoC, 3aTpaThl Ha yCTpaHeHue KOToporo Gosblue, yem ao6asnsemast npM 3TOM
CTOMMOCTb.

CpasHuTeNbHbI NOAXOA — COBOKYNHOCTL METOAOB OLEHKM MUMYILECTBA, OCHOBAHHbIX Ha cpasHeHuK obbekTa
OLIEHKM CO CXOXKMMM 0BBEKTaMM, B OTHOLIEHMM KOTOPbIX MMEETCA MHBOPMALMA O LEHaX NPOAaXM.

B cooTBeTcTBMU €O CpPaBHUTE/IbHbIM NOAXOAOM BEIUYUMHOW CTOMMOCTU 06beKTa OUEHKU ABNsAeTCs Hambonee
BEPOATHAA UeHa NPoaarkv aHaNorMyHoro obbekTa.

AoxoaHbll noaxop, - COBOKYIHOCTb METOA0B OLLEHKM, OCHOBaHHbIX Ha onpefenersun OXULaEMbIX AOXOH0B OT
06beKTa OLieHKNU.

FloxoaHslit noaxos npeactasnseT coboii Npoueaypy OLEHKU CTOMMOCTM, UCXOAS M3 TOro MPUHLKNG, YTO
MOTeHUMasbHbIN TOKYNaTeb He 3annatvT 3a [aHHblii O6BLEKT CyMMy GO/bluyio, Yem TEKYLas CTOMMOCTb
AOX0[08 0T 3T0ro o6bexTa.

AeHexHbIA NOTOK — 3T0 canbAo NOCTYNeHUit U naatesell, BOIHMKaIWEE B pe3ynibTaTe UCTIOALIOBAHMA
UMyLLeCTBa.

AuckoHTUpoBaHWe — QYHKUMA CNOMKHOTO NPOLEHTA, MO3BOAAIOWAA MPUBECTH OXWAZEMbe Byayume
AEHEXHbIE NOTOKM, NMOCTYM/ICHUA U N/IATEXW K UX TeKyllel CTOMMOCTH, TO eCTb B COMOCTaBUMBIA Bug Ha
Cero/IHAUHUIA ieHb, NPU 334aHHbIX NEPUOLE M HOPME ANUCKOHTUPOBAHMA.

Hopma auckoHTMpoBaHuA (cTaBKa AMCKOHTUPOBAHWA) — NPOLLEHTHaA CTaBKa, NPUMEHAEMas npu nepecuete
CTOMMOCTU [EHEXHbIX NOTOKOB Ha OAPEAEe/IEHHbIN MOMEHT BpeMEHM.

Kanuranusauun goxopa — npouecc nepecyeta JOXOA0B, NOAYYEHHbIX OT 06beKTa, NO3BOJIAOLMIA ONpegenmnTsL
ero CTOMMOCTb.

Koadouument kanutanmsaumm - Hopma foxofa, KOTOpas OTPa)aeT B3aMMOCBA3b MeXay AOXOAOM WU
CTOMMOCTbIO O6bEKTA OLLEHKM; [IO/IKEH YUUTBIBATH KaK CTaBKY JOXOAA Ha B/IOKEHHbIN B OGbeKT Kanutan, Tak u
HOpMY BO3BpaTa Kanurtana.

MoTeHUManbHbINA BaNoBOW [4OXOM, - MaKCUMabHbIN 10X0J, KOTOPbIN CnocobeH NPUHOCUTE 0BBEKT OLIEHKN.

AeicTBuTeNbHLIA  BanoBoW A0X0A - NOTEHUMANbHLI  BasoBOM Aoxofd, ¢ ydetom  norepb  OT
HEA0MCNOb30BaHNA OBBEKTA OLEHKM, HEMNaTexell, a TakKe AONOAHUTEIbHBIX BUA0B [0OX0108.

Yucrblli onepaumoHHbIii foxoa - AeliCTBUTENbHbIN BaNOBOV [OX0A, 3a WUCKNIOYEHMEM ONepauMOHHbIX
pacxonos.

JKCNNYaTaLMoHHbIE PacXoApbl - 3aTparsl, HeobXogumble s nogAepXaHuA BOCNPOMU3BOACTBA BOXOA0B OT
06beKTa oueHKY.

CornacoBaHue pesynbTaTta OUueHKn - nonyyeHune UTOrOBOMA OLLeHKKW Ha OCHOBaHUM B3BelUUBAHUA Pe3yneTarTos,
NONYHEHHbIX C MOMOLLI] PA3/IMYHLIX METOA0B OoleHKu.

CpepHeKkBagpaTUYecKoe OTKIOHEHME (O) Cy4aliHoN BeNMUUHDI (X)- KBaZpaTHblit KopeHb 13 gucnepcuu D (x).
N
1 11
o= \f—N:Z (x; = M(x))? -
i=1

Aucnepcua  ciyyaiiHOM BenuumHbl (X) - MaTeMaTMUeCKOE OXMAaHWe KBafpaTa ee OTK/AOHEHUA OT

N
maremarndeckoro oxuganua M(x). p(x) = %Z (x; = M(x))?
i=1

AKTVBHbIA PbIHOK -~ pbIHOK, Ha KOTOpOoMm onepauuMu C akTMBOM UM 0BA3aTENLCTBOM npoBoAARATCA C

1 «BepeHvie B TEOPUIO OLLEHKM HeaBuumMoCTU» nof, pegaxuueit B.C. bonapipera, A.C. FaaywkuHa, A.E. Penoposa,
M:1998 r. (cTp. 152)
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,B,OCTaTOLlHOI\A' 4acToTol u B OOCTaTOYHOM obeeme, No3BOAI0UIEM NONMYYETE MHd)OpMaU,M}O 06 OUEeHKax Ha
NOCTOAHHON OCHOBE.

3aTpaTHblM NOAXO0L- METO[ OLEHKW, DK KOTDDOM OTPa)Kaercs cymma, Kotopas notpebosanack 6bl B
HACTOALMIA MOMEHT [NA 33MeHbl fPCUIBCOMTEALHON CnocoBHOCTY akTuea {4acTo HasblBaemasa TeKyleh
CTOMMOCTBIO 3aMeLEHMUs).

CnpaBef/ivBan CTOMMOCTD - LieHa, Kotopas Obina Bbl NoAydeHa Npu NPOAEKE aKkTWMBa WM yRAadeHa npu
nepegaye 06A3aTENLCTBA NPY NPOBEAEHMY CGNEPALMN Ha L0OPOBONLHOM OCHOBE MENKAY YHACTHMKAMM PbiHKa
Ha NaTy OLEHKH.

Haunyuwiee 1 Haubonee sGHEKTUBHOE WMOMOMB30BAHME - TAKOE WCNONAL30OBAHME HePUHAHCOBOTO aKTUBE
YUYECTHUKAMM DbIHKA, KOTOPOE MaKCUMEALHD YBEAMYWAO0 Obl CTOMMOCTL aKTMBA WAW TPYAMbI aKTUBOB W
obsazatenscTs (Hanpumep, brsHeca), B KOTOROH MCNONL30BaNCA Obi akTUB.

JoxopHeili nogxoa - METOAbl OLEHKY, KOTopbIe NpeobpasoBbiBaloT Oyayuive cyMMbl (Hanpumep, NOTOKK
OEHEXHBIX CPeACTB WM  [0XOAbl 4 DIECHDOAS) B EAMHYI0 CYMMY HE TEKYWMIK MOMEHT (TOo ecCTb
OVCKOHTUPOBaHHY). OueHKa CnpasennMsoii  CTOMMOCTM  OCYLIEeCTBASETCH Ha OCHOBE  CTOMMOCTH,
0603HauaeMO TEKYLLLMMM PHIHOYHBIMK OMIBHUAMU B OTHOLIEHWUM TaKMX BYIYIMX CYMM.

PbiHOUYHbIN NOAXOA4 - METOQL OLEeHKK, OR KOTOPOM MCNOAL3YIOTCA LeHbl U Apyras COoOTBETCTBYIOLanA
VIH(bOpMaU,MH, reHepupyemas pbiHOUYHBIRM CASAKaMW C WMOAEHTUYHBLIMKM WK CONOCTaBMUMbIMU (TO ecTb
aHaﬂOFM‘-IHbINWI) dKTUBamu, 06A3aTeNbCTBERY MM rpynnoﬁ dKTUBOB U 06ﬂ3aTeanTB, Takou Kak busnec.

Habniopaembie MCXOAHbIe AaHHbIE - WCXOAHEIE AaHHblE, KOTOpble pa3pabarbiBaioTca ¢ UCMO/Ib30BaHWEM
PbIHOYHBIX [aHHbIX, TAKUX KaK obwefocTymean vHpopmauys o daktudeckux cobbituax uau onepauusx, u
KOTOPbIE OTPAMKAT AONYWEHUSA, KOTOPLIE MCTIOAL30BANNCE Obl YYaCTHUKAMY PbIHKa NPKW YCTAHOBNEHUN LEHb
Ha aKTUB uam 06A3aTeNbCTBO.

Henabaiopaemble MCXOAHbIE AaHHbIE - KCXGANDIE JaHHbIE, AN KOTOPbIX PbIHOYHbIE AaHHbie HeAOCTYNHbI K
KoTopble pazpaboTaHbl ¢ UCNONL30BAHKWER RBCEH AOCTYNHOW uHGOpMaUWu 0 Tex AONYWEeHWsX, KoTopbie
MCMONB30BaNUCh Bbl yYAaCTHUKAMM PhIHKE AP YCT3HOBNEHMM LIeHbl Ha aKTUB uin 0683aTeNbCTBO.

McxopHble gaHHble - OONYWEeHNA, KOToPRbie MCNONbL30BaMNMCh bl y4aCTHUKaM DbiHKa NPy yCTaHOB/IEHUHK
LI€Hbl Ha aKTUB Un OﬁﬂBBTeanTBO, BKAKOUEHA SONYLWEHMA O PUCKaX, TaKMX KaK YKa3aHHble HMXKe:

a) pUCK, NMPUCYLLMI KOHKPETHOMY METOAY OLIeHKM, WCNO/b3YEMOMY /18 OLEHKKU CNPaBe/iMBoi CTOMMOCTH
(Takomy Kak mogenb LeHoobpasosanus);

b) puck, npucywmin MCXOAHbIM AaHHBIM METOAE OLEHKN. UCXoaHbie AaHHble MOTYT ObITh HabaloaaeMbIMU UK
HeHabmosaemMbiMu.
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AOTOBOP Ne J(KTT)-005-010316
KYILAA-HPOKAKH KBAPDTHDbI

. MaruaToropex 1 mapra 2016 1.

Hybunsuoe acunonepuoe ofmectso «Pyconosor, B une [eHEpAILHOID Juperropa
Konecosa Eprerma Anexcanaposuya, ICACIBYIOMEro HA OCHOBAHHE Y CTaBa, HMEHYEMOE (allee
liponasen, ¢ oagH0# CropoHs..

1 O6miecTno € orpasuMenHoll OTRETCTREHHOCTHI0 YV Ipasumoman KomMmanud «P®Il-
Kamsrais LY. 3akpsitbiv DaesbiM BHBECTHIHONUBM QOHIOM HeapHauMocru «POIL-
WYBAJOBCKHE BbICOThI», umenyemoe B naisnefiiiem [Tokylarcib, B June aupextopa
Mankosa Baagumupa AJICKCanIpoBHYA, ACHCTBYIONIEro Ha OCHOBAaHHH YCTaa, ¢ Apyrof
CTOPOHbL, BMECTE UMEHYeMble (TOPOIIB, 3AKIHOMMIH HACTOAILIMHA AOTOROD O HEXKEC TeXYIOUIEM:

1. llponapen mepenaer B coGcreeHHOCT [TOKYnAtTeIs KBapipy, pacloOmeHHYIO (10
aapecy: Poccmiickas ®enepanns, Xabaponckuit xpail, Conmcuusii padton, my CouseuHmB,
yauna Deosoros, . 3, ke. 46, obuwelt mowansio 44.3 (Copok uersipe Beinix TpH AECHThIX)
KB.M., a [Toxyrnarens 0043yeTC NPHIATL KBAPTHPY M OILUIATUTS.

\)
D
=
0

Tzt

b
=4
£

4

2

OCHORAHWY ,&Um BOpA 0 HPUOGPCTCHHA HCHHBX GvMar ot I 06 7()]'3 r., 4To no,wacp;r:,“zac*rca
CBHACTCIBLCTBOM O  TOCYJApCTBEHHON  PErHCTpAil¥  NpaBd, BBUIAHHBIM ¥ [IpABiCHHCM
GcacpanbHoB  CmyxGBl  TOCYAAPCTBEHHON PErHCIPAIMM, KagacTpa M Kaprorpaduu 110
Xabaposckomy xpawo 03.07.2013 r., xanactpossli (yenoBHbiit) Homep 27:14:020200:00:168:46,
Oaank 27-AB 834835, nata perucrpanun 03.07.2013 1.

3. 1o J0rOBOPEHHOCTH MEHTY CTOPOHAMH CTOHMOCTH KRAPTHDLL Olpeaciens B pasMepe
1290 000 (Opsa mMuaiiHOH IBECTH JCBSIROCTO  TLICHN) p¥bacit 00 woneex, 1JIC e
NPCAYCMOTPCH.

4. PacueTsr 110 nactosmieMy J0TOBOPY NPOH3BOIATCH CACAYIOmMM obpasoM: TTokynarens
obs3yercs repesecTs Ha pacuetnblil cuer Ilponasna newewunie cpeacTna B cymme 1290 000
(O/H MHICLIIOH ABECTH JeBHH0CTo Thicny) pyOiedt 00 koneex ne noznnee 31.03.2016 .

5. Obssareapersa [lokynarens 1o onsare KBaprupsl CUMTAIOTCSA BHIMONHEHIUBIMH € JdTHL
nosyycHus ITpoaaBoM ASHCKHBIX CPCACTR, YKa32HHBIX B 113 wacroAuicro Jlorosopa, B HOIHOM
obpese. Jlo MomenTa mosHOl omaarkl KBapTupa HaxoxuTes B 3agore v [poaasia. Tomoxenus
crarei 317.1 'K P® k oTHONIEHHAM CTOPON 110 HACTOSILEMY JOTOBODY He NPHMEHSIOTCH,

6. TTokynaTe:nb POM3REI 0CMOTP KBAPTHPLL, BCEX ee NOMeleHni 1 0Bopy1oBanus lepey
JAKMIOYCHHEM HaCTOAUIETO ,U,OI‘()BOP&, KaueCTBEHHBIM 1 TEXHHUUCCKHUM COCTOSHUASM _\“}{EiBHHHOi'IX
KBADTHPBI yjgoB3cTBOped. [IpH ocmoTpe KBapTHphl 2eDeKTOB ¥ HEAOCTATKORB, IPCUSTCIBYIOLIMX
e HCIJIL30BANHIO B COOTBETCIBHA ¢ QYHKIHOHATRHEIM HasHAYCHAEM, JHOO O KOTOPBIX HE Obin
npeaynpencen HpoaarnomM, ne obHapymuL,

7. B coorsercinun co ¢1.556 ['K P kaaprupa nepeaaetes o1 Upoaasna [lokynarcmo no
NEPEAATOMHOMY AKTY, KOTOPLIH CTOPOUBI NOAIMCHIBAIOT B ACHD INOMIHCAHHS HACTORIICIO
Horosopa. TToc:re noanucanus axra [Ipogapen ppyyact [ToKynaTeio Bce KiBOYH OT KBAPTHPLI,

8. llponamen vapamtupyer, ur0 YKazaHHas KBAPTHpA cBoDOJHA  OT  JnOGHIX
HMYIHECTBCHHBIX NPETCH3HH TPETBHX ML, O KOTOPLIX B MOMEHT 3aKHOUYCHHS A0IOBOPA O He
MOT 1€ 3HATD. 5

O eoan

KORCYABTAUWORHAS TPYNNA
AENAPTAMEHT QUEHKM
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Y. Ha moMenT noumcanns nacTosmero JIoroBopa B KBapTHpE HEKY ue
npewHBaet. Slna, coNpargsonye HPAB0 HONLIORAHHA OTCYICTBYIOL.
10, Puck cayualizol rubeis win cIveaiinoro i AV IIECTBE

¢ MOMEHTZ TTOAIHT

MEPCXOHT 0T
NEPEIaTOUHOTO aKTa.

L Toxyoarcis 33 CBOH CHET DEMOHT ¥ IKCIIYETAHNIO y;.m;u
KHEPTHPL C MOMCHTA DETHCTPALYH BPasa cODUTBCHHOLTE 5 NIOTHOM DATMEDE, B COOTRETCTBEY £

npasMIAME ¥ OHOpMaMK, JeficTeyromnMy 3 PO WiE OCYMEPCTBEHHOIO B MYHHIHI&ILIOTO
SHITHIHOIO o Td.

12. Bce pacxozsi, CBS3@HHBIC ¢ perucrpaumcii nepexoia npss coOCTRCHIOCTH Ha
KBapTHpY, neceT Toxynaress, ToxyHaTeas N0CHC NOAYYEHHS CRU/ICTECILCTEE O PCIHCTPALNS Ha
KBapTHPY, 00a3veTes 3aKTI0UHTS J0TOBOP apeH bl KBapiups: ¢ [1poiasios.

13. Tponasern ybegoraer o ToM, 310 1L 10 1.1 ¢1.40 O3 «O06 unpecruumoubiy Gommax:
No 156-D73 sanpemacT Yapapigsouel KOMIAHNE JaKPBITOT0 HACROID HHBECTHIHOITHOIY gz 314
COBCPUIATE CJICIKH MO OTYVEACHIIO HMVIICCTRA BARNETBIAM HHBECTHHRONHIX ACE far
JAKPBITOIO [I4EBOT0 HHBLCTHHHOHEEOIO GoHAa, U TapanTHPVeT, Wil HM H2
mc‘msmm"o ,f.rorozaopa. HY HAZ MOMCHT I'GC’\"‘*IEIPCTB"HP(W’ PCrHCTPALLHE

A
ne p \om npEs ia

.~y

NAEBOT0 HHBECTHUHONEORD q:mfi:m HEBHAHMOCTH «P@H EEES’B ’\JIUEE Ew‘éi %E)I(fi;}'é‘évai 5 B
CIYHae HapyWeHHUs YCAOBHS, NPEHYCMOTPEHHOIO HACTOSIMM HYHKTOM, Boe nebiaronpustane
(PUHAHCOBBLIE  MOCHEACTBHUS,  HPSAYCMOTPEHHBIE  AeHCTBVIOWMM  28KOHOIATCHLLTBOM,
se3araiTes Ha llposaeua.

14, TTpaBo coBCTBEHHOCTH H2 YKA3aHHYIO KRAPTHPY BO3HHKacT v [lokyiatens ¢ MOMeHTa
PCIMCTpALMK flepexoda MpaB cOGCTBEHHOCTM Ha KBapTupy B Yipasiensp DCiepuisoi
c1yx0pi TOCY1aPCTBeH O PErHCTPAHH, KaIacTpa B xaprorpadmu 1o XalaposekoMy Kpao.

15 Hacrosmiuii J0ropop cocrasies B TpeX DK3EMIUDIpax, 04MH gesiump ~ [Ipoaasiy,
ojmy axsemnaap ~ llokynateso, oauH 3K3SMILID HepeiaeTes B Ynpasaenne Ocuepainnoi
c1yxOBl TOCYAAPCTECHHOR PETHCTPALMY, KalaCtDa M KapTorpadui 10 XabapoBekoMy Kpai.

Fipoaapoy: Horgvnareis:

F1A0 «”vm.s.aé.mm GO0 VR «POI-Kangraae JV, 314D
119049, r. Mocxpa, Jlewurckul npocucekT, . Hexsmwmwoeery «FOLE-HIVBAJIOBOKHE

0, 1<opr1.7, nomewenye [, xomn. 47,91, 3 BBICOTEI»

FHH 7706774915 KU1 770601001 455049, r. Marsproropex, via. 3ascisruba, 9,

OFPH 1127746391596 M@GHC Ne 46 no r. MHH7444036805,

Mocrre 0T 22.05.2012r n/c 407018101000012603

B OAQ «Kpeaur Ypar barks 1.
Marnuroropex.
LMK 047516949, xc 30161 810700000000949

Pre 40702810400202548504
B IAC «Menronsneprod
Kre 30101810343250000

m%‘%gf Ko»}cmb:ﬁumwm TRV
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AKT
IEPHCMA-TICPCIAYH KUIOIG NOMEMCHHS (KBADTHPL)

1 mapra 2016 1.

Hybauunoe arunouncpuoe obmecrso «Pyevioso», B aune Iesepaisioro AupexTopa
Konecona ERrenns Azexcan;posuya, JeHCTBYIOMEro Ha OCHOBARHHA YCT4BA, HMCH yemoe jagee
Ipoxasen, ¢ oaH0# CcTOPOHLL,

¥ O0mecTBO ¢ OTPaHHMCHHON OTBETCTBEHHOCTHIO YHpPABAMIOWAS KOMIIAHHY
«POIH-Kamnrany Y. 3akpeIrniv NacBbiM HHBECTHIHOHIDLIM DOHIOM HEJBIGKUMOUTH
«POIAIYBAJIOBCKHE BbICOTbID», mvenyemoe B janpueiiinem lloxynatess, B e
anpextopa Mankosa Biaapmupa AsekcasIpoBuua, jICHCTBYIOUIETO HAa OCHOBAHHH YCTapa, ¢
ApPYTO# CTOPOHBI,

COCTABHIIH HACTOSIIHI aKT O HHMECIE/IYIOMEM:

I Bo ucnosmenuc Jorosopa Ne JI{(KID-005-010316 KYTIH-TIPOI@KH KBAPTHDPLL OT
01.03.2016 r. (aamee — [Horosop) Ilpogasen mepenar a [loxynareas ODHHEA KBapTupy,
PACIIOIOKEHHYIO 10 agpecy: Poceutickas Penepanus, Xabaposexuil kpal, Comaennsiil paiion,
nrt Conseunrilt, ynuna Teonoros. i 3, k8. 46, ofmeit miomamio 44,3 (Copox soraipe nesnn
TPH ZCCATHIX) KB, M. KBapTHpa COCTOWT M3 ARYX KOMHAT, PACIIONO/KCHA HA BOCEMOM 2raKe.

2. Ksaprapa nepenana okynareimo B CoGCTBCHHEOCTh B COCTOSHMY, OTBCUAIOLICM
TEXHUHYECKHM, CAHHTAPHLIM HOpMaM H TpebopaHusamM. Biaumubix nperensuil ney,

3. C MomenTa noanHcanxs Hacrosiero akta [Tokynarens HeceT pHCK chayaaiinok
rubein WM HOBPEXIEHWS TNOMCIICHHS H HECET DAacXobl 110 COMEPAHHIO Kuapruphl M
00HIEA0MOBOI'0 HMYLIECTBA.

4, Hacrosmmit Axr cocrasiaes n rpex sxsemivispax: ogus xua Ilponasna, oaun s
Hokynarens, 0jiin VIS IPEALABACHHA B OPrad rOCY/APCTBCHHONA PEIHCTPAILNH,

1

ilpozaben: Hoxyparein:

ITAO «Pycodono» 000 YK «POLI-Kamrram LY, 3T HD
119049, r. Mockpa, Jlenusckiii mpocHekt, 4. Heaswkmmocty «POI-ITYVBAJIOBCKHE
6. xopi. 7, nomewenne I, xomu. 47, o1, 3 BRICOTE»

HMHH 7706774915/KI1IT 770601001 455049, r. Marumroropex, yi. 3aBeHaruna, 9,
OI'PH 1127746391596 UOHC Ne 46 no r. MHH7444036805,

Mockse ot 22.05.20121 p/e 40701810100001200568,

Pic 40702810400202548504 B OAO «Kpeaut Ypai Batiky 1,

BIIAO ((i\ie}i{'I“OHSHGpFO‘ﬁaHK»%_P_,M,,W_% Marguroropek,

K/c 301018103452500002 BHK 047516949, x/c 30101810700000000949

el

3EET
s

L ~ Manikos B.A.

%KDH( YALTALHOHHAS TPYRTIA
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