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OCHOBHBIE ®AKTbHI ¥ BbIBO/IbI '

OBLIAA UHOOPMALUA, UOEHTUPULIUPYIOLWAS OBbEKT OLLEHKMU

Tabnuua 1. 06

OcHoBaHuWe /15 NPoBeAeHNs OLEHKU

UMpYIoLLan 06beKT OUEeHKH

LononHutensHoe cornawenue Ne 141 ot 03 mas 2017 r. K Jorosopy No [(V})-
001-0404 ot 4 anpens 2006r. «O NpOBeLEHUN OLEHKK UMYLLECTBA»

O61beKT OLEeHKH

HMunan opHOKOMHaTHas KeapTupa ofweit naowansio 32,8 Ke. M,
pacnonoxerHan no agpecy. Xabaposckwit kpait, CosnHeuwsili pailon, narr
ConHeuHbii, yi. Naprosas, A.17, k8.2

OueHuBaemsle MMYLLECTBEeHHbIE MpaBa

O6was ponesas cobCTBEHHOCTD

Homep v Aara  rocynapcreentol |\ 27-27/002-27/041/200/2016-814/2 ot 12.05.2016r.
perncrpauum npasa
, Onpegaenenue crpase/MBoi (pPbIHOYHONM) CTOMMOCTM OBBEKTa OLEHKM B
Llens oueHku COOTBETCTBUYM C MewayHapOAHbBIM CTaHAaPTOM $UHAHCOBOI oTyeTHOCTH (IFRS)
13 «OueHka crnipaBeaMBoi CTOUMOCTU?
lMpeanonaraemoe ucnonb3oBaxue

Pe3y/ibTaTa OLEHKM

LNA NPUHATUA YNPaBIEHYECKMX pelueHmii

[TpuHAaTeIl BapyaHT HIU

TeKyWuit BapUaHT MCnoib3oBaHus

Larta oueHrn

10.05.2017r.

Jlara cocragneHua otyera 06 oueHKe

10.05.2017 r.

MopaaKkoBsbit Homep oTyeTa 06 oLeHKe

OTyet Ne 04/4C Ne 141/[(Y)-001-0404 o1 10.05.2017 r.

UcmovHuk undhopmayuu: OO0 YK «P®L-Kanuman»

PE3Y/IbTATbI OLEHKW, NO/TYYEHHbBIE NPY MPUMEHEHWU MOAX000B

Mpu onpepnenenun cnpasef/imBoit (pbIHOYHON) CTOMMOCTM OBbEKTa OUEHKU Gbln MPUMEHEH CpaBHUTENbHbIN
nosxop. O60ocHOBaH 0TKa3 OT NPUMEHEHUs 3aTPaTHOTO M AO0XOAHOIO NOAXOAA.

B pesynbTaTe npUMeHEHWs NOAXOAO0B K OLEHKE, NONYYEHb! CNefyIoWMe BENUYUHbI CPaBeAInBOi (pbIHOUHO)
CTOMMOCTM 0BbeKTa OLEHKK (CTOMMOCTb OLLEHUBAEMBIX aKTUBOB onpeaesiaeTca OUEeHWMKOM 63 yueTa Hanioros,
KOTOpblE YNNAYUBAIOTCA B COOTBETCTBMM C 3aKOHOAATE/ILCTBOM P® MM MHOCTPAHHOrO rocyJapctBa npw
npuobpeTeHnn, nn peannusaumu yKasaHHbIX aKTUBOB).

Tab 2 €m noAxoaam oueHku (aara oueHku 10.05.2017 r.)

685 520
He npumensancs
He npumeHanca
UemouHuk unpopmayuu: OO0 YK «POU-Kanutan»

CpaBHUTeNbHbIA Noaxos,
JloxogHbi nogxos,
3aTpaTtHbii noaxon,

N,

W € 9 s )

S KOHCYALTALMDHHAS TPYINA 7
SN\ LENAPTAMEHT OUEHKN

),
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OTtueT Ne D4/C Ne141/4(Y)-001-0404 oT 18.05.2017 1.

I'JTABA 1.0CHOBHEIE IIOJIOKEHUN A O CUUEHKE OBBEKTA

1.1. 3AJAHVE HA OLUEHEKEY

Copepxanue 3aaHus Ha OLEHRY NPefacTaBNeHo B COOTBETCTBUM ¢ . 21 ®CO No 1, » CooTBETCTBYET 38Z0HMIC Ha
OLEHRY, NpuBeAeHHoMY [lonoHutensHomy cornawenuio Ne 141 ot 03 mas 2017 r. k forosopy N O(Y-001-0404
oT 04 anpena 2006r. «O npoBeAeHur OUEHKU MMYLLECTBa», 3akmiouerHomy ¢ 000 YK «POL, — Kanwran», 4.Y.
3aKpbIThIli NaeBOV MHBECTULMOHHBIA GoHA HeaBkumocTM «POL — LLYBAJIOBCKUE BBICOTbl», Ha CCHOBIHNK
KOTOPOTo NPOBOAM/IECH OLLEHKa.

OcHOBHbBIE NONOXKEHUA TEXHNYECKOTO 32AaHNA Ha OUEHKY!

Taﬁm 4. 3a aHye Ha OLEeHKY

OcHoBaHne AnR nposeaeHus | JononuntenbHoe cornatierne Ne 141 ot 03 mas 2017 r. Kﬂpmsopy Ne [{V}-001-8404

OUEHKN ot 4 anpensa 2006r. «O npoBefeHUIM OUSHKM NMYLLECTBa»
Wunasn ogHOKOMHaTHaA KeapTupa obiei nnowanbio 32,8 #8. M, PacnoNoeHHaA no
OBbEKT OLEHKHK anpecy: Xabaposckuii kpaii, ConHeunblit paiioH, nrt Connesssiii, yn. MNaprosas, A.17,
KB.2Z

VmyiiecTBedHble npaBa  Ha
O6bekT oueHKkM (oueHusaemoe
npaso)

Ob6wian ponesas  cobcrBeHHocTs  Ne 27-27/002-27/041/200/2016-814/2 ot
12.05.2016r.

Orpanuyerns, obpemeHeHus

OoBEepUTeNnpHOE ynpasjeHue, apeHia
nipaBamu TPETbUX SINL, A P yne » APEHA

Briapenblibl WHBECTUUMOHHBIX MaeB 3aKpLITOro naeBoro MHBECTULNOHHOTS @DHAB

CobcTBEHHMK HegBuWMMOCTH  «POLL  — LUYBAJIOBCKUE BbiCOTbi», mdadHble O KOTOPbIX
(NMpaBoobnagatens) OO6beEKTa | YCTEHABAWBAKOTCA  HA  OCHOBAHUM  A3HHBIX  JIMUEBLIX  CYETOB  BA3AEABLEB
OUEHKH VIHBECTULMOHHbIX NAEB B PEECTPE B/LENbLIEB MHBECTULMOHHBIX NAEB 1 CHETOE AENO

BaSEeNbUER MHBECTULMOHHbBIX Naes.
3akasuMk no nposeggHuio | OO0 YK «POLL — Kanutan», [1.Y. 3akpbiThift naesom

oueHky Ob6beKTa OUEHKHK VHBECTULIMOHHBIA DOHA HedBHMMOocTH «POL, — LUYBAJTOBCKME BbICOTbI»
Liesib OLLeHKM OueHxa cnpasennnsoi (pbIHOYHOIM) cToMmocT O6beKTa OUEHKK
Mpeanonaraemoe

MCNONb30BaHME pesyabTata | [1A NPUHATUA YNPaBAEHHeCKNX pelleHnii
OUEHKN

LA




Otuet Ne 04/C N2141/[(Y)-001-0404 ot 10.05.2017 r.

1. [peanonaraetca OTCYTCTBME KaKvX-AMBO  CKpbiThIX (GaKTOPOE, ApAMO - Unu
KOCBEHHO BAMAIOWINX HA Pe3ynbLTaThl OLEHKY, NPU 3TOM 04, Takumu d)aKTopaMM
noHumarotca  obcTosTenbcTea,  MHOOPMAUMIO . O KOTOPLIX — HamepeHHo - nubo
HEHAaMEPEHHO CKPbIBAIOT COTPYAHMKM  3akasuuka, nuua,  adPuanpoBaHHble . ¢
3akazuukom, nubo obcroaTenscTea, UHOOPMALIMA O KOTOPBIX. YHUUTOMEHA WK
HeAOCTYNHa ANA O3HAKOMACHUS MO MHLIM NPUYKUHAM.

2. TpepocraenenHas 3akasyukom vHGOPMaLMA MPUHUMAETCH 33 AOCTOBEPHYIO U
MCHEePnbIBAOLWYIO, NIPYU 3TOM OTBETCTBEHHOCTL 32 COOTBETCTBUE AEHCTBUTENLHOCTU U
NONHOTY TakoN MHOOPMALMKM HECET BNafeneL, ee UCTOUHMKOB.

3. Mrorosas Be/WuMHa cnpasea/mMBON (PHIHOUYHOR) cTOMMOCT OBBEKTa OLEHKH;
yKasaHHas B8 otdere 06 oueHke (ganee -~ Otuer),  moXeT 6bITh  NpU3HAHA
pexomeHAyemoit Ana ueneil coBeplueHus CAENAKU ¢ O6bEKTOM OLEHKY, ecii ¢ 0aThl
cocragnenuns OT4eTa 4o AaTbl COBEPLIEHUA CAENKM ¢ OBHEKTOM OLEHKM.

4. PesysibTaThl OLEHKM He MOFYT BbITb MCMONBIOBaHbI MHaUe, YeM B COOTBETCTBUMN ¢
Lenamu 1 saflavamu, UsoxeHHbstmK B [lorosope.

5. PesynbTatbl OUEHKM, cogepxalmecs B OTtuere, OTHOCATCA K
npodeccroHansHOMy  mHeHuio  OUEeHLMKa, cPOPMUPOBAHHOMY ~ UCXOOA U3
CreumanbHbiX 3HaHnit B 061aCTU OLEHKN 1 UMEIOLLEMCS OnbITe NOA0GHbIX pabor.

6.  MUcnonnutens (OueHuMK) He HeceT OTBETCTBEHHOCTM 33 pEHIeHMs, KOTOpbIE
6bian NpUHATHE 33KA3YUMKOM MCXOZA M3 MHDOPMAELMK O pe3ynbTatax OUEHKH, TaKKe

woau
nan v

OrpaHuueHns, CBA3aHHbIE C
npegnosiaraembim
MCTOJIb30BAHUEM Pesy/bTaTos
OLEHKM

TOPbLIE BOSHIK/K B CBASH C VWIHOPHPOBaHWEM Peiy/ibraios
OLLEHKM.

7. WcnonHutens (OueHWwK), UCNONb3ys NpU  UCCAA0BAHUK  UHOOPMALMIO
3aKa3umKka, He ypocTosepseT $aKThl, YKasaHMA HA KOTOPbIE COAEPMaTcs B COCTase
TaKoi nHdopmaumu.

8. MVHble ponyuwieHus u orpaHuuyeHus moryT 6biTb yCTaHOBAEHBI B fpolecce
NpPoBeAeHUA OUEHKM 1 yKasaHbl B OT4eTe 06 oueHKe.

9. Mpu onpepenednu cnpaBefMBOi (PbIHOYHOW) CTOMMOCTM OBBEKTA OLEHKM
obpemeHeHUA B BUE [OBEPUTEALHOFO YNpaB/ieHUA He YuYUTbIBA/UCH, MOCKONBKY
AaHHoe obpemeHeHMe He BAMAEGT Ha CrpaBea usyio (PbIHOYHYIO) CTOUMOCTb
oueHmMsaembix 06beKTOB, M B Clyyae CmeHbl npasoobnagatens  A0rosop
AOBEPUTE/IbHOTO YNpasneHue npekpawaer CBOE /AeicTBUe WM 3aKiiovaeTca  Ha
HOBbIX ycnoBuAx. OBpemereHns B BUAE apeHfbl, TaK e He YUMTHLIBAKOTCA, TaK Kak
OLEHKa Crpasef/inBoi (PbIHOYHO) CTOMMOCTM O6bEKTa OLIEHKM NpOBOLAMUTCA 6e3
KOPPEeKTUPOBKU Ha caavy ofbvekra oueHKM B apengy ([loroBOp apeHibl. KUAbIX
nometuermii (ksaptup) Ne [ (A)-001-090616 ot 09.06.2016r., cpokom Ha 11 mecsaues),
BCNEACTBME HANMuMA B L0FOBOPE apeHbl MyHKTa 4.2., OOroBop, MOMeT ObiTh,
PacTopryyt, uanm msmeHeH 8 Mo6GOA MOMEHT 1O B3aUMHOMY COMGLIEHUIO CTOPOH,
odopmaeHHomy B BuAe [LONOAHUTENLHOTO COrAAWeHUA, a TaKKe COFMacHO MYHKTY
4.3., [OroBOpP apeHapl MOXeT 6biTb, [JOCPOYHO PACTOPTHYT CYAOM B CAy4asx,
NpegycMmoTPeHHbIX ¢T. 619 MK PO

Bua onpepensemoii croumoctn | Cnpasegsvsas (pbiIHOUYHARA) CTOUMOCTb

Jlata oueHKn 10.05.2017 r.
CpOK npoBeseHua OLEHKN 10.05.2017r.
farta ocmotpa 10.05.2017 r.
[ara cocrasnenus Otuera 10.05.2017 r.

1.2. Jonymenus ¥ OrpaHUYUTe/IbHEIE YCIOBUS, HMCIO/Ib30BaHHbIe ONEHIIMKOM
IpH HPOBeJeHUN OLeHKH

Mpu nposeserun oleHk O6bekTa OLEHWMK NPUHAN Cheaylowme JONYILEHUA, a TAKKE YCTaHOBUA Cleaylolme
OrpaHUYeHus 1 Npeaesibi NPUMEHEHUS NOJYYEHHOTO pesybTaTa OLeHKU O6beKTa:

1. Hactoswwmit OtyeT 06 oueHke He MOXET GbiTb UCMONB30BaH MHaye, Yem B COOTBETCTBMM € LENAMM U
3afja4amu npoBefieHus oueHku ObbekTa.

=
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KOHCYABTAUMOHHAS TPYNTIA 6
AENAPTAMERT OHERKY




OTtuer Ne 04/0C Ne141/4{V}-001-0404 o1 10.05.2817 T,

Z. OuEHIMK NpeanonaraeT OTCYTCTBME KaKUX-TMO0 CKPbITbIX GEKTOPOB, BAMAIOWMX HA PE3y/NbTaTbl OUEHKU.
OUEHIWMK HE HECET OTBETCTBEHHOCTI Hi¢ 33 HANNYME TaKUX CKPbITbIX GAKTOPOB, HY 33 HEOOXOAMMOCTb BLIABASHHNA
TaKOBLIX.

3. VicxofHble [aHHbIE, UCNO/b30BaHHEIE DLUEHIMKOM NPY NOATOTOBKE OTHETa, Obifiv NOAYYEHb! U3 HBABMHbIX
VCTOUHMKOB M CUMTAIOTCA [OCTOBEpHbIi. TEM He MeHee, OLEHIUVK He MOMET rapaThpoBaTb UX abComioTHYO
TOYHOCTb, NO3TOMY B OTYETE COAEPIKATCH CCLUIKU Ha UCTOHRMKN MHOOPMELN.

L B npouecce MOArOTOBKM OTyeTa OUEHWMK MCXOAWN M3 AOCTOBEPHOCTM BCEW LOUKYMEHTaLyyi i YCTHOM
vHbopmaLyu no OBBEKTY OLEHKU, NPESOCTABNEHHOM B €70 PAaCNOPAXKeH e 3aKasunKom.

5. OueHLMK He HeCeT OTBETCTBEHHOCTY 3a 3JKCNeprusy opuanYecKix npas OLL.EH%BEEMOIZ cobCTBEHHOCTH.
HpaBo OU,EHMBBGMO% COBCTBEHHOCTH CHMTAETCA JOCTOBEDHBIM.

&. flpaBa Ha Obbexr NpeanonNaraaTes NoOAHOCTLIO COOTBETCTBYIOIMMU Tp€6083HMHN\ 3aKOHOAZTEIbCTBa
Poccuiickom (Dep,epau,ww M MHbIX HOPMZTHBHbLIX aKTOB, 33 MCKJ/TIDYEHMER C/ydaeBs, et/ HaCToAUWNMM Oruetom 06
OoueHKe yCTaHOB/IeHO MHOE.

7. 0O6beKT oueHuBaeTCA CBO60,CI,kuR§é,, o7 Kakux Bbl T0 HK Bblno npas yaepXaHua umMywecrsa UM SONAroBbIX
0ba3aTeNbCTB NOA 33707, a8 Takxe bez MPU3HAKOB 3KONOTMYELKOFD 3arpA3HeHUR, eCcnn UHOE HEe OrOBOPEHO
cneunanbHo.

8. MHeHne OueHillMKa OTHOCUTE/IBHO CTOMMOCTH ABAAETCA AE%CTBWTEﬂbeIM Ha [4aty NpoBeleHnA OUEHKU,
CrneunanbHO OFOBOPEHHYHD B HACTOALLSNM OtyeTte. QuUeEHLLWK HE APWHYMAET H2 ceba OTBETCTBEHHOCTY 3a
coumanbHbie, SKOHOMKUHECKNKE, CDMBW-IGCE‘MQ MY HOPMETUBHbIE M3MEHEHMNSA, KOTOPbIE MOTYT ﬂpOMBOﬁTM nocie sToh
0aTbi M OTPa3UTHCA Ha Obnbekre OUEHKH ¥ TaKMM 06pa3om I0BINATL Ha efs CTOUMMOCTb.

g, MpuBeneHHbIe B OTYETE BENMUMHBI CTOUMOCTY [eiCTBUTE/IbHBI Nvilib HA AaTy OUEHKW. OUEHLIMK HE HeCeT
OTBETCTBEHHOCTU 32 MOCAEAYIOLIME U3MEHEHUSA PbIHOYHBIX YCI0BWIA 1, COOTBETCTBEHHO, BEANUNHDI crnpaseinuBomn
(pbiHOYHOW) cTOMMOCTM O0BObeKTa OLLEHKH.

10. TlpMHMMan BO BHMMaHWE LN OUEHKU: onpegenexHue CrpaBe/IMBON CTOMMOCTH 4R Lefeil onpegeneHus
CTOUMOCTH YNUCTBIX AKTUBOB MHBECTULMOKHBIX GOHAOB € COOTBETCTBUM C yKasanuem Uerwrpbanka P® Ne 3758-Y ot
25 .08.2015 r. Mpu 3170M OUEHLIMK CYMTAET, UTO NOHATAE «CNPaBed/MBaA» CTOMMOCTE, “3/I0KEHHOE B MC®O, n
MOHATAE «PbIHOUHAA» CTOMMOCTH, n3nokerHoe B MCO 2011 conoctagmmbiMi U HE RPOTUBOPEYAT NONOMEHUAM
depepanbHblx CTaHAapTos oueHku (PCO).

11.  MTOroBas BeAMuMHA CTOMMOCTM OBBEKTa OLEHKM, yKasaHHas 8 Oryere 06 oueHke, MOXeT ObiTh npusHaHa
peKOMEeRyemMoit [Jis Lieneil CoBeplienns caenkmn ¢ OBbekTamu OUeHKH, ecin C Aatel COCTaBIeHUs Otueta 06
OLLeHKe A0 AaTbl coBeplieHusa caenkn ¢ OBbeKTOM OLEHKM UM 4aTbl NpeACTaBNEHUA nyBaudHol odepTsl MPOLIIO
He bonee 6 mecaues.

12.  Janubiii OT4eT cogepHuT ODOCHOBAHHOE MHEHME MpOPeccMoHanbHoro  OUEHWMKE  OTHOCKTENBHO
cToumocT OBBEKTa OLLEHKU 1 He AB/AETCA rapaHThell TOoro, YTO OHO MeperaieT U3 pyK B PyKu Mo ueHe, paBHOM
yKaszaHHoM B OTuyeTe 06 oueHKe CTOMMOCTM.

13. 3ak/iloveHMe O CTOMMOCTM, cozepsaiieecs B OTueTe, oTHocutca K OBbeKTy OueHKkn B uenom. Jioboe
COOTHECEHME YacTh CTOMMOCTM C KaKkoit-nmbo vacTeio OBbekTa ABAAETCA HENPAaBOMEPHbLIM, ECAM TakoBOe HE
orosopeHo B OTueTe.

14.  OT OueHwmka He TpeByeTcA MPUCYTCTBMA B CYAe WM [auu CBUAETEbCKMX MOKasaHwi no nosoay
npousBeAeHHoN OUEeHKK, MHaue Kak no odpuuManbHOMy BbI30BY CyZa W NpU Haimuuy [LONONHUTE/NBHBIX
AOTOBOPEHHOCTEN C 33Ka3HNKOM.

15. B pacueTHbix Tabauuax u Gopmynax, npeAcTasfieHHbIX B HacToswem OTyeTe, NpuBEAEHbI OKPYFAeHHbIe
3HaueHus NoKasaTeneit. UToroBble 3HaYeHMA NOAYUYEHbI TAKKE NPU UCAO/B30BAHNY OKPYITIEHHBIX NOKa3aTenei.

1.3. [IpuMeHsgeMbie CTAHAAPTEI ONSHOYHON AeATeIBHOCTH
OugeHKa crpaseIuBol {pPbIHOYHOM) CTOMMOCTN OBBEKTE OLEHKM MPOM3BOAUIACh Ha OCHOBAHVMU M B COOTBETCTBUM
W«aﬁmmwawm FPYITA
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C AENCTBYIOLMMU HOPMATUBHBIMU JOKYMEHTaMK B 061aCTU OLLEHOYHOM AESTENBHOCTH:

e PefiepanbHbivt 3akoH «O6 oueHOUHON AesTenbHOCTY B Poccuiickoii Pegepaumu» Ne135-03 ot 29.07.1998 F.;
o ®epepanbHbiit CTaHAAPT oueHKU «OBLMe NOHATUA OLIEHKM; NOAXOALI U TpeBOBaHUA K NPOBEAEHMIO OLEHKM
(PCO Ne 1)», yreepraeHHbli npukazom MuHakoHompaseuTvs Poccun ot 20 masa 2015 roga Ne 297;

e depepansHbiid CTaHAAPT OUEHKK «Lienb oueHku v Buasl croumoctu (PCO Ne 2)» yTBEpHKAEHHBINA NPUKa3om
MuHakoHompaseuTusa Poccum ot 20 mas 2015 ropa Ne 298;

° PefiepanbHblil CTAaHAAPT oueHkM «TpeboBaHuA K oTyeTy 06 ouenke (PCO Ne 3), yrBepaeHHbI npuKasom
MuHakoHompaseutua Poccum ot 20 man 2015 roga Ne 299;

® ®CO Ne 7 «OueHKa HeABKNMOCTU », YTBEPKAEHHbIN [MpuKkazom MUHIKOHOMpa3BuTus Poccum oT
25.09.2014 r. Ne 611;

° Mpasuna fenoBoit u npodeccnoHanbHON 3TMKKM OBLIEPOCCHIACKON 0B1LECTBEHHOM OpraHU3aLmMu

«Poccuiickoe 0BLECTBO OLEHILUKOBY,

] MexayHapoaHbil ctaHfgapt ¢uHaHcoBoil otdeTHoctn (IFRS) 13 «OueHka cnpasenvBoi CTOMMOCTU»
(sBeneH B peiicTBue Ha TeppuTopum Poccuiickoit Gepepalmm Npukasom Munduna Poccun o1 28.12.2015 N 217H).

OLEHLUMK TaKKe PYKOBOCTBOBA/ICA CNEAYIOWMMU JOKYMEHTaMM:

°® IAS 16 (MexayHapoaHbiit cranfiapT Gyxrantepckoro yyeta) "OCHOBHbIE cpeacTBa”;

° IAS 17 (MexayHapoHblii cranaapt 6yxrantepckoro yyeta) "ApeHaa";

e IAS 36 (MexayHapoaHbIit cTaHaapT Byxrantepckoro yueta) "O6eclieHeHme akTMBoB";

° IAS 40 (MexayHapoaHblit cranfapt Byxrantepckoro yyeta) " MHBeCTULMOHHOE umytiecTso ;

® fTpyHuune MCO 2011;
) MCO 103 2011 (MeskayHapogHbiii craHgapT ouerky 103) "CocrasneHue oTiera;
® MCO 230 2011 (MesayHapogHbIi cTaHAapT oueHku 230) "TpaBa Ha HeABUKUMOE UMYLLECTBO".

° MCO 300 2011 (MexayHapoaHblii cTanaapT ouerku 300) "Ouerka 418 GUHAHCOBOM OTYeTHOCTM".

1.4. Bupg onpepesiseMol CTOMMOCTH

Ha ocHoBaHmm JononHuTensHoro cornatieHns Ne 141 ot 03 mana 2017 1. K Lorosopy Ne [1(V)-001-0404 ot 4 anpens
2006r. «O npoBefeHWUM OLEHKM MMYLLECTBa», ONpeAesifAeTcA ChnpasednuBan (pbiHOUYHaR) cToMmocTb 0bbekTa
OLLeHKMU.

MexXayHapoaHbIn cTaHaapT duHaHcoBoi oTyetHocT (IFRS) 13 «OueHKa cnpaBeg/MBol CTOMMOCTU» naer
onpenesieHne CnNpasesIvBON CTOMMOCTM KaK UeHbl, KoTopas 6bina 6bl MosydeHa Npu Mpofaske akTMBa Mau
ynnayeHa npu nepesjaye 0ba3aTeNbCTBa B X0/ 06bINHOW CARMKM MEKAY YHACTHMKAMM PHIHKA Ha ATy OLEHKMU.

OueHka cnpaBef/iMBOI CTOMMOCTM NpesnoniaraeT o6MeH akTMea uan 06A3aTenbcTa NPU NPOBEAEHUN MEXAY
y4acTHMKamu pbiHKa onepauuu Ha A06poBO/IbHOM OCHOBE NO NPOJANKe aKTUBa UM nepegaye oBsA3aTeNbCTBA Ha
[aTy OLIEHKM B TEKYLUMX PbIHOYHBIX YCAOBUAX.

YyacTHUKM pbiHKa:

Mokynatenn v npopasubl Ha OCHOBHOM (unn HauBosiee BLIFOAHOM) /A aKTMBA MAM 0BA3aTeNbCTBA pbiHKeE,
KOTOpble 06/1a4a10T BCEMM HUKEYKa3aHHbIMU XapaKTepucTUKamu:

(@)  Onu HesaBucMMbI Apyr OT Apyra, TO eCTb OHU HE SBASIOTCA CBA3AHHBIMM CTOpPOHaMM B COQTBETCTBUM C
onpefeneHnem, npegnoxeHHboim 8 MCPO (IAS) 24, xoTA LeHa B onepauum Mexay CBA3aHHbIMU CTOpOHamMn MOXeT
UCNONb30BATLCA B KAYECTBE UCXOAHBIX AaHHbIX /1 OLUEHKM CNpaBeinBoi CTOMMOCTH, eCAW Y NPEANpPUATUA eCTb
A0Ka3aTeNbLCTBO TOFO, YTO ONepaLma NPOBOANAACH Ha PbIHOUHLIX YC0BUAX.

(b)  Oum xopowo ocsefomneHb, UMEOT 060CHOBaHHOE npejcTagneHue o6 akTuBe wunu o06s3aTenbeTse U o6
Onepalyn Ha 0OCHOBaHMM BCeit UMEIOLEeica MHPOPMaLMK, BKIOYAR MHHOPMALMIO, KOTOPaA MOXET BbiTb nosyyeHa
Mpu NPOBEAEHUM CTaHAAPTHOMN U 0BLIENPUHATON KOMM/IEKCHOM NPOBEPKM.

= % © 3 e
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(c)  Ownu MOryT y4acTBOBATE B ONEpaLyik ¢ AaHHBIM aKTMBOM WK 00A33TENLCTBOM.

(d) OHu XenaT y4acTBoBaTh B ONepauyn C JaHHbIM aKTUBOM UK 0653aTesIbCTBOM, TO €CTh OHU UMEIOT MOTHB,
HO HE NPUHYXKAAKTCA UK HHBIM 06pa30m BbiHYXEeHbl y4aCTBOBdTb B TaKow onepatmn.

Takum 0B6pasom, cnpaseanmsas CTOMMOCTs — 3T0 LeHa, KoTopaa Obiia bt noslyueHa Npu nNpoAaXke aKkTuBz WM
yrinadeHa Npu nepegaye o6a3aTeNbCTea B xofe 06bIuHOM CAEAKY Ha OCHOBHOM (Mnu Haubonee BbIrOAHOM] PhiHKe
Ha [JaTy OUEHKM B TeKYLLMX DbIHOUHbIX YCAOBUAX (TO eCTh LeHa BbIXOAZ), HEe3aBUCUMO OT TOIC, ABNAGTCA /i Takas
LleHa HernocpeACTBEHHO HabBmoAaeMOol MK PacCUNTBIBAETCA € MCNO/Ib30BAHKEM [PYTOT0 METOAE OLEHKH.

KOMUTET NO CTaHAapTaM OLEHKM CYUTAET, 4TO ONpeAe/eHus CnpaBeinBoit croumoctu, cogepraimecs 8 MCPO, 8
LENOM COOTBETCTBYIOT PbiHOUHOM CTOMMOCTH .

CornacHo onpegenenuio MCO PoiHounas croumocTs (Market value) —pacuetHas geHemran CyMMa, 3a KOTOPYIO
coctoancs 6ol obmeH akTmBa WM 0bA3aTe/IbCTBA Ha AaTY OLEHKM MEOY 3auHTepecoBaHHbIM NoKynarenem U
3aMHTEPeCOBaHHbLIM MNPOLABUOM B pe3y/ibTate KOMMEPYECKOM CAeNKu MoCne NpoBefeHuA  HaA/iexauero
MapKeTUHTa, NPU KOTOPOM Kam/as M3 CTOPoH jeiicTBosana bbl, Hyayun Xopowio OCBEACRABHHOMN, PACUETANBO U
He3 NPUHYKAEHUA.

B n. 42 «Mpuxumnel MCO» ykasaHo, uto Cnpasefivsas crommocTs (Fair Value) npesacrasnser coboit Gonee
LWMPOKOe NOHATWE, Yem PblHOYHaA ctoumocts (Market Value), u B cranpapTax IVS? u IFRS MOTYT HE ABAATHCA
PAaBHO3HAYHbIMW NOHATUAMM.

B IVS onpepeneHbl 3 6a308bix MOAX0/1a K OLEHKe PbiHOYHOA CTONMOCTY:

@ DOXOAHbBIA noaxos;
e 33TPaTHbIA NOAX0L;
& CpaBHUTENbHbIY NOAXOA.

B coorseTcTBun ¢ MCO Kaskapii U3 NOAX0A0B, OCHOBaHHbIM Ha PbIHOYHOW MHPOPMALIMK, SEAAETCA CPABHUTERBHBIM
NOAXOA0M.

MC®O He onpegenseT NoAX0A0B K OLEHKe CNpaBeainBoi CTOMMOCTYU, @ PacKpbiBaeT TOALKG KpuTepuu Bbibopa
METOA0B OLIEHKHU.

WX CyTb COCTOWT B CEA0BAHUM HUXKE NPUBEAEHHOW Mepapxuu MeTOA0B onpejeneHus cnpaseiMBON CTOUMOCTU
aKTMBOB M obazarenbers (/AS13, n.72-90):

WX CyTb COCTOWT B Cef0BaHUM HUKe NPUBEAEHHON Uepapxun MeTO/0B ONpPe/e/IeHua CnpaBe/InBon CTOMMOCTH
akTMBOB 1 0basaTenscTs (JAS13, n.72-90):

1 yposeHb: UCMONL3YIOTCA KOTUpyeMble LeHbl (quoted prices) (HekoppekTMpyemble) Ha aKTUBHbIX pbiHKax ans
MOEHTUUHBIX aKTUBOB MM OBA3aTENbCTB, K KOTOPbIM MPEANPUATUE MOMKET NOMYYUTL JOCTYN Ha AaTy OUeHKK (HeT
HeobXoAMMOCTH BHOCUTL Kakne-n1bo nonpasku);

2 yposeHsb: UCMONb3YIOTCA UCXOAHbBIE [JaHHbIE, KOTOPble HE ABNAIOTCA KOTUPYEMbIMM LIEHAMU, BK/IIOYEHHbIVM B 1
YpOBEHb, U KOTOpble MPAMO WM KOCBEHHO ABNAIOTCA HabnlopaembiMy AfR aktuea uau 0bs3aTesnbcTsa, T.e.
APYTMM CNOBaMM 3TO KOTUPYEMbIE LieHbl (quoted prices) Ha Noxoxue 0BbeKTbl Ha aKTUBHOM PbIHKE; KOTHpYyeMble
LUeHbl Ha WIEHTUYHbIE aKTUBbI Ha HEaKTUBHOM pbiHKE; PbIHO4YHbIE JaHHbie, KOTOpble He ABAIOTCA
HEeMnocpeaCTBeHHO LeHaMyu Ha OOBLEeKTbl, AaHHble, NOYYEHHbIE HAa OCHOBE KOPPENALMOHHO-PErPecCroHHOI0
aHaNM3a UMEIOLMXCA PBIHOYHBIX AaHHbIX;

3 yposens: 370 HeHab/IoAaeMbIe UCXOAHbIE AaHHble [NA aKTuea uay 06A3aTenbCTBa, T.e 3TUAAHHbIe OTparaloT
LOMNYLEHNA W MPOTHO3bl MEHeKMEHTa OpraHu3aumu; OHW, MO BO3MOMNHOCTW, AO/UKHbI ObiTb OCHOBaHbI Ha
MHGOPMELIMM, MAKCUMAaIbHO OTPAXKaioLel PbIHOYHYIO KOHBIOHKTYDY.

'MCO 2011, NpuHupnbl MCO, 1.30
%IVS (MCO) - InternationalValuationStandards (MexayHapogHblectanapTsiouenku) (2011).
%me
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B cootsetctBuM c IAS 1 «[pejcraBneHne ¢UHAHCOBOW otuetHOCTU» (n. 25} PUHAHCOBaA OTYETHOCTb OO/MKHa
COCTaBNATBCA HA OCHOBE [ONYWEHWA O HENPEepbIBHOCTM [EeATeNbHOCTH, 33 UCKNIOYEHUEeM CAayuyaes, Korja
PYKOBOACTBO HamepeBaeTca /MKBUAMPOBATE NpeAnpuaThe, fIPEKPaTUTb eroc TOProByil AesaTenbHocTb anbo
BbIHYXK/IEHO AeMCTBOBaTh NoA06HBIM 06pasoMm B CY OTCYTCTBUA peasibHbIX abTePHATUB.

B 1.39-43 «[lpuHunnbl MCO»  yKasaHo, 4TO NpU ONpefesieHnn CNpaseg/MBoil CTOMMOCTU HeoBX0aMMO
NPUHUMATb BO BHUMAHWE W YUUTLIBATL B pacyeTax, YTo OLeHKa 06beKTa B COOTBETCTBUM C KpuTepuem Haubonee
3¢HEKTUBHOTO UCMONB30BAHUA MOXKET He Y4UTLIBATb PACXOA0B Ha NepenpoduaMpoBaHue 06beKTa B COOTBETCTBUM
¢ H3W, a Takke NpeKpalLeHna 1 3aKkpbiTa busHeca BCieACcTBUE AGHHOMO NEPenpoduMpoBaHus.

Takum obpasom, B cooTBeTcTBUM € IVA u c IAS npu sbibope NoOAXO40B U METOHOB K OUEeHKe chnpase/iuBoit
CTOMMOCTH HeobxoMMo cnesoBaTh ABYM 63a30BbiM KpUTEPUAM:

@ Ha/IM4YmnA PbIHOYHBIX AaHHbBIX, Heob6XxoAUMBbIX 1A pacdyeTa (market evidence);

e AONYLWEeHUA O HeNPEepPbLIBHOCTY [eATEbHOCTY KOMINaHNUMN.

® B cooTseTcTBUM € IAS 16 «OCHOBHbIE CpeaCTBa» opraHu3aums 06s3aHa yCTaHaBAMBaTh CPOK MOE3HOTO
UCro/ib30BaHWUA OCHOBHBIX CPE/ICTB, KOTOPLIW BCErAa ABMAETCA OrpaHUYeHHbIM.

® B cooTBetcTBMM € 1.6 IAS 16, CPOK NOMEIHOrO UCNO/ABIOBAHUA — 3TO;

o nepuoj, BpeMeHU, Ha MNPOTAXKEHUWM KOTODOro, Kak OXMUAAETCA, aKTUB OVAeT MMEeThCA B Hanuuuu ans
UCNOAL30BaHKUA NPeanpUATUEM

o B0 KONMYECTBO eAMHMUL, NMPOM3BOACTBA MM AHANOTUYHBLIX eAMHUL, KOTOpoe opraHusauus OXupaer

noAy4YuTh OT MCNO0J/1b30BAHUA akTUBA.

B cootsetcteuu ¢ IAS 16, pgonyckaeTca nepecmoTp OCTaBluerocs CPpOKa MOAE3HOro UCMNOJ/IL30BaHMA OCHOBHbIX
cpeacTs.

1.5. O6ocHOBaHUe NPHMEHAEMBIX CTAHAAPTOB OLIEHKHU 06 beKTa OIeHKH

MNpu oueHKe cnpaBesIMBON CTOMMOCTH UCMONb3yeTcA MeayHapoAHbIiA CTaHaapT GuHAHCOBOM oTyeTHOCTH (IFRS)
13 «OueHKa crpaBefIMBOW CTOMMOCTUY B pefakumu ot 28.12.2015 r. Ne 217H

B Buay TOro, 4To B HacToAlem OTYETe ONPeAenseTcA CnpaBea/iMBas CTOMMOCTb, NEPBOHAYANLHO ONpeaensercs
pbiHOYHaA ctoumocte no ®CO PO, a 3aTem nNpousBoaMTcAa KOppekTupoBka no MC®PO 13 ana nonyseHus
CnpaBe/IMBON CTOMMOCTU.

lNpu oueHKe Ha TeppuTopun PO onpesensercs puiHOYHaa cToumocTb no ®CO.

Moz OUEHOYHON AEATENILHOCTBIO NOHUMAETCA [|eATE/IbHOCTL CyGbEKTOB OLEHOYHOM AeATeNbHOCTH, HanpaBieHHan
Ha yCTaHOBNEHWE B OTHOLWEHUM OBBEKTOB OLEHKM PLIHOYHOM M MHbIX BUAOB ctoumoctu (cT. 3 PesepanbHOro
3akoHa «O6 oueHoYHOI AeaTenbHOCTU B Poccuiickoit ®eaepatum» Ne 135-03 ot 29.07.1998 — lanee 3akoH).

Hvxe npuBoAATCA aHanu3 CTaHAAPTOB OLEHKM C KOMMEHTapUAMM 1 060CHOBAHWUEM CTaHA3PTOB CTOMMOCTM Mpw
NPOBEeEHUN OLEHKM CNPaBeA/IMBONA CTOMMOCTM MMYLLLECTBA.

MUMyLLecTBO ABAAETCA HOPUAMHECKUM NOHATUEM, KOTOPOE BMECTE € TEM WNPOKO UCNOMb3YeTCA U A 0603HaueHus
HEABMXXMMOCTM /MM ABMMMOCTU, 3TO MOHATUE B CTAHAApTax WCMOMb3YETCA B LUMPOKOM CMbICie. OHO MOKeT
OTHOCUTBLCA KaK K NpaBy COBCTBEHHOCTH, Tak U K caMoMy pU3nyecKomy 0BbeKTY, HaX0AALLEMYCA B COBCTBEHHOCTH.
MoHMMan 3TO MOXHO MPOBOAWTL PasMuMe MEXIy WMMYLLECTBOM B OBLLEM KOHTEKCTE MpOoLecca OUEHKU U
UMYLLECTBOM, NOHUMAEMBbIM KaK aKTUBbI — B pamMKax ByxrafiTepcKkux cornalleHui.

B TepmuHonorum 6yxraatepckoro ydeTta aKTUBbl npeacTasiseT coboli pecypcbl, HaxoAAlMECA B uybeli-nubo
COBCTBEHHOCTM UK NoJ, YbUM-TMBO YNpaBieHUEM, OT KOTOPbIX B Byaylem ¢ JOCTaTOuHbIM OCHOBaHUEM MOXKHO
0XMAaTh HEKOTOPYIO SKOHOMMuecKylo Boirogy. Cama no cebe COBCTBEHHOCTL Ha aKTMB HeocAszaema. OfHaKo
HaxoAWMiAca B COBCTBEHHOCTY aKTUB MOXKET BbiTh KaK OCA3aeMbiM, TaK U HEOCA3AEMbIM.

B cranpaprax Oyxrantepckoro ydyeta MNpPOBOAMTCA pasfiMumMe Mex/y OCA33aeMbiMM, HEOCA3aeMbIMU K
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VIHBECTHULMOHHBIMN aKTUBaViK. Ocoboe 3HaYeHKE MMEIOT CASAYIDILME TEPMUHDE 1 NOHATHAL

Tekyluye aKTWBbl — 3TO aKTKBLL, KOTOPbIE HE MPE/0/NaraeTta MCNo/b30BaTe B ACATENBHOCTH npeAnpUATUS Ha
NOCTOSHHOM OCHOBE — HanpPUMER, 3anacsl, cueta AebUTOPOE., KPATKOCPOUHbIE MHBECTULMN, AEHEMHBIC CPRACTBE B
GaHKe ¥ B Kacce NpPEANpUATMA. B HEKOTOPLIX CAYHasX HEABWKUMOCTb, ODbIMHO pPECIMETPMBAEMYIO Kak
QUKCMpOBaHHblE aKTMBbl {ONpefeneHne KoTopslX A3eTcs HIGKE), TAKKE MOKHO OTHECTH K TEeKYILMM aKTMBam.
FpYMEpamMu CNYXKaT 3eMe/bHbIE YHaCTKU W OBBEKTbI HEABIOKMMOCTY C YNIYHLWEHUAMY, EbICTYTI2IDLNE B KayecrTee
3anacoB, NpefiHasHayeHHbIX A8 NPOLANKMK.

q)MKCMpOBaHHbIe AKTUBbI — 3TO OCA33EMbIE ¥ HEOCA3aemMbie aKTUBbI, KOTOPLIE paspensigics Ha nBe LM POKKE
rarteropumn:

) OCHOBHble aKTWBbl (OCHOBHble CpEfCTBa), T.e. aKTuBbl, KOTOpble MPeANONaraeTcd MINONb30BATL B
[EeATENbHOCTY MPeAnpUATUS Ha NOCTOAHHO OCHOBE — B TOM YWC/E 3EME/bHbIE YHACTKHM, 2A3aHNA, MalUUHBl ¥
060pyAOBaHMe, HAKONIEHHas aMOPTU3aLMA 1 APYTUe Br/bt SKTUBOB, ONPEAE/EHNE KOTOPbIX RO3BONAET OTHECTHW
WX K A@HHONM KaTeropuu.

o Mpoune LONTOCPOYHBIE AKTUBbI, T.€. 2KTHBbI, KOTOPBIE HE Mpe/no/iaraeTcs UCNONE30EaT B AeATE/IbHOCTH
NPeAnpUATAS Ha NOCTOAHHOM OCHOBE, HO KOTOPBIE, KaK OXUAAETCH, ByyT HaxoguTeCA B COBCTEEHHOCTY B TEYEHHE
A/IMTENBHOTO CPOKA — B TOM HMUC/Ie [0/ITOCPOHHbIE UHBECTHUMY M AO/TOCPOUHAA febuTopcan 330/KEHHOCTb,
FYABUAN, PAcXofbl ByAyLLMX MEPUO/0B, NaTeHTbl, TOBAPHbIE 3HAKY 1 [PYTNE GHANOTUUHbIE BKTHBR].

CTOMMOCTb B UCMNONb30BaHUY — 3T0 TUN CTOUROCTH, OCHOBaHHBIA Ha BKAALE, BHOCUMOM OaHHEI UMYLIECTBOM B
CTOMMOCTb TOTO NpeanpuaTrg, HacTbld KOTOROTD OHO HABRAETCA, BesoTHOCUTENBHO K Haubonee 3¢¢8KTMBHOMy
UCMOJIb30BaHMIO 3TOT0 MMYLUECTBA UK K BEAMHYNHE ,D,EHE)KHD% CYMNMNbI, KOTOpasa MOTAa bbi ObiTh nony4vyeHa oOv €fo
npogaxn. Taknum o6pa30M, peuyb MAeT 0 CTOUMOCTHU KOHKPETHOIO UMyLecTsa 4as KOHKPETHOID MOAb30BaTENA NPK
KOHKPEeTHOM BapuaHTe UCNoAL30BaHuA, a noTamy — He CBA3aHHOM C PbLIHKOM.

CTOMMOCTb aKTUBOB MPU WX CYLIECTBYIOLEM MCMONB30BaHMM OCHOBLIBAETCA Ha NPEANONOMKEHIN O TOM, HTO Takoe
MCNONb3oBaKWe ByAeT NPoAcMKaThea. CnpasefivBas CTOMMOCTb NPYU CYLIECTBYIOWEM WCAO/b30BAHWNA — STO
0cobblit Cyuail NPUMEHEHNs ONpPeAeNeHus ClpaseanunBoi croumocTy. Cnpases/ineas CTOMMOCTD USNNLIHNX UK
NHBECTULWMOHHBIX aKTUBOB OCHOBBLIBAETCA Ha ux Hanbonee 3pOEKTMBHOM MCMO/L30BAHMM, BHE 3aBUCMMOCTH OT
TOrO, ABASETCA /1 TAKOBbIM CYLLECTBYIOUIEE MY KaKOe-MDO anbTepHaTNBHOE UCTO/Ib30BAHNE.

CTaHaapTbl ONpesensioT OCHOBOMO/Aralowme MPUHLMALL OLUEHKM, MPUMEHAEMBIE NPU nposegeHun paboT no
OLEHKe.

Bobigo0bl: YUMTHIBAA LIE/IN OLEHKY - ONpejeneHne CnpaBegsuBoi CTOMMOCTH 1A yeneil onpefeneHna CToMMocTu
UMCTbIX aKTUBOB WHBECTUMLMOHHBLIX (GOHA0B, B COOTBETCTBMU C YKasaHUEM LenrpobarHka PG Ne 3758-Y or
25.08.2015 ., N0/, CNpaBeAMBoli CTOMMOCTLIO ByZiemM NOHUMETb PbIHOYHYIO CTOMMOCTD, orpeeneHHylo B pamKax
MCO.

1.6. Q@EJE@?—EQHB HaHHBIX MCIOE30BaHHEDBIX DK IpOoBeLEHIN OLEHKH

Tabnuua 5. Onucb NosiyHeHHbIX OT 3aKa3uKKa JOKYMEHToB
e e 7

=

1 Bbinncka U3 e,u,MHoro rocyp,apCTBeHHor peectpa npas Ha Konus o7 06.10.2016¢

HEeABWKMMOE UMYLLECTBO M CAENOK ¢ Hum Ne 74 033 606 2016-190 DOKYMEHTa T ’

2 [oroBop Kynau-npoAamy HeABVIXUMMOTO umMyllecTsa Ne1{KI1)-008- Konusa o7 01.03.2016r.
010316 DOKYMeHTa

3 AKT NDUEMa-NIepeaaqy MUAoro NomeLleHus (KBapTupb) Rorma o1 01.03.2016r

i pen H PP [OKYMEHTA T ’

a TexHUUYecKuit NacnopT Ha XUN0e NOMeLLgHIKe, MHBEHTaPHbI HOMEP Konusa o7 28.10.2003r.
240 LOKYMEHTa

Ucmouruk udgopmayuu: 000 YK «POL-Kanumarn»

e\ KOHL Vi TAUMORHAS TPYTITA
S\SZAEMAPTANEHT OLEHKY

oA
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1.7. 3asgBiieHUe 0 COOTBETCTBUU
NMoanucaswuin aanHbIi OTYET OLEHLMK HACTOALMM YO0CTOBEPSET, 4To:

1. Ouenka 6b1a nposesieHa B MOJHOM COOTBETCTBMM C HOPMATMBHBIMM aKTamu, periaMmeHTUpYIoLLMMU
OLIEHOUHYIO AeATeIbHOCTb B Poccuiickoit Pepepaumu.

2. ®akThl, U3/103KeHHbIe B OTYETe, BEPHBI U COOTBETCTBYIOT LEHCTBUTENBHOCTY.

3. Copepwawmecs B OTYeTe aHaAM3, CyKEHWA, BbIBOAbI M 3aKMIOYEHUS npuHagnexar camomy OLEHUIMKY W
ANCTBATENbHBI CTPOTO B NPEAE/NAX, OFPaHUYEHHbIX TEMU YCAOBUAMM, AONYUWEHUAMMN U OrPaHUYEHUAMM, KOTOPbie
ABNAIOTCA HEOTHEM/IEMOW YaCTbLIO HacToAwwero OTyeTa.

4. OueHWMK HE MMEET HU HaCTOAIEN, HU 0XWAAEMOI 3aMHTEPECOBAHHOCTM B OLEHUBAEMOM UMYLIECTBE U
AeWcTeyeT HenpeaB3aTo v 6e3 npefybeXaeHUs N0 OTHOLWEHMIO K Y4acTBYIOLLMM CTOPOHAM.

5. BosHarpaxpgeHue OueHWMKa He 3aBUCUT OT UTOTOBOI OLIEHKM CTOMMOCTM O6bekTa OLIEHKM, 3 TaKXKe OT Tex
COBLITUIA, KOTOpble MOMYT HAacTyNUTb B PE3yNbTaTeé WCMONb30BAHWUA 3aKa3uUMKOM WM TPETLUMMU CTOPOHAMMU
BbIBOZLOB M 3aK/N0O4EHUH, coaepatumxcs B OTyere.

6. ObpasosaHue oLEHWMKa COOTBETCTBYET HEOBXOAUMBIM TpeGoBaHNAM.
7. OUEHLIMK MMEET OMbIT OLEHKM, CBA3AHHBIN C MECTOHAXOXAEHUEM U KaTeropueii aHaforMyHOro MMyLLEeCTBa.
8. HMKTO, KPOME /INLY, YKa3aHHbIX B OTYETE, HE OKa3biBasi NPOGECCUOHANBHOI NOMOLLUM B MOATOTOBKE OTHETa.

9. Wmsa n npodeccroHanbHan KBanudukaums OUueHlWMKa npeacTaBneHa B pasgene 2.3 [nasbl 2 HacTOAWETO
Otyeta 06 ougeHKe.

i % © 1 .

2 KOHCYABTALMONHAS TPYATIA 1z
AENIAPTAMERT OUEHKY
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[MonHoe HavmeHoBaHue:

-

i

. . . o Memmwae. .
OBwerso ¢ orpaHuueHHoll OTBETCTBEHHOCTHID YNPaBAsiolas Komnanua «POL-
. DY, 3aKpbiTbiid NI@eBbIM WMHBECTHMUMOHHBIM QOHADM HEeABUIKUMOCTH
«POL-IYBANIOBCKUE BbICOThI»

MEeCTo HaxoMAeHUs, MOYTOBbIN aapec:

455000, r. Marautoropck, np. K.Mapkca, 212

TenedoH, darc: (3518} 256-025
NpeHTruduKaLMoHHbIM HOMED 7486035805
Hanoronaarenblpka (MHH)

OCHOBHOI roCy8apCTBeHHbINA 1027802052347

PerucTpaumonHetii Homep (OFPH}

Lata npucsoeHna OPH

08.10.2002r. UMHC P® no flexnHckomy pafiony r. Mardutoropoxa Yenabuncrol
obsn.

BaHKOBCKYE DEKBUBUTDI.

PacueTnsid cuet 40701810300001000568
B OAD «#Yb» r. MarHMToropeK
vopcuer 30101810700000000949 BUK 047516949

Ucmoursuk usgopmayuu: OO0 YK « POLU-Kanutany

s

2.2. Ceefenua o6 OpeHodYHoll opraHusanny, ¢ Koropo#d OUeHMIHK 3aK/IIOYHT

TPYEAOEOH LOTOBOD

TaGnmu,a 7 CBEAEHMH O OpUAHYUeCKOM fille, C KOTOPbIM OUEGHLU;MK S3AKNEIIHA prAOBDﬁ AOCIOBOR

MNonHoe HanmeHoBaHue:

6u;ecrsa ‘ C drpanqenHoﬁ ) OnBCTEHHOCT «AHATUTUYECKM#
KOHCYMBTALUMOHHDBIA  LEHTP  «AEMNAPTAMEHT  MPO®ECCUMOHANBHOM
OUEHKK» {000 «AKL, « ZENAPTAMEHT MPOPECCUOHANBHOK OUEHKN»)

MecTo HaxoXaeHuna:

127055, r. Miocksa, yi. lecHasn, g. 39, nom i

Mourtosblit agpec:

127055, r. Miocksa, yi. flecuan, 4. 39

TenedoH, pakrc:

+7(495)775-28-18

DNeKTPOHHaa noJTta:

info@dpo.ru

Caitt B cetn MHTepHeT

http://www.dpo.ru/

Homep # pata perucrpauym MPI

001.401.163 ot 26 despans 1998 roga

NaeHTURUKSUMOHHLIA HOMEp

102778
Hanoronnartenbuyka (MHH) 7710 67
Knn 770701001
OcHOBHOM FOCY,D,aPCTBEHHbIM 1027739644800
perncTpaumonHbiii Homep (OrPH)
[arta npucsoenuns OIPH 28.11.2002r.

CsepeHus 0 CTPaxoBoMm Noauce
OLEHOUYHOI OpraHnusaLmm:

Monuc crpaxoBaHus OTBETCTBEHHOCTH oueHinka Ne0603 049721 cepus MNOOL,
ot 08.12.2016r., crpaxoswuk AO «HaumoHanbHas CTPaxoBad  KOMMNaHUA
TATAPCTAH», cpok peficreus ¢ 01.01.2017r. no 31.12.2017r., cTpaxoBas cymma
(numiaT Bosmelermna) 550 000 000 (NATLCOT NATbAECAT MUAKoHDS) pyb., B T.u.
no oaHoMy CTPaxosomy caydato 550 000 000 {nsToCcOT NATLAECHT MW/IMOHOB)
py6.

BaHKOBIKME PEKBU3UTDI:

Pacuetsid cuetr Ne 40702810601990000336 A0 «AJIbDPA-BAHK» 5. Mocksa;
KoppecnongeHTckniA cuet Ne 30101810200000000593,
BMK Ne 044525593

Wemouruk uHgopmayuu: 000 «AHaaumuYeckuil KOHCYAbMayuoHHbIl YyeHmp «JenapmameHm npogeccuoHanbHol oyeHu»

KGRI TALNORHAS TPYIIA

b
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Mcrionuutenb NOAHOCTBIO cooTBetcTayeT Tpeboeanuam cr. 15.1. ®PepepanbHoro 3akouda PP ot 29 uiona 1998 r.
Ne 135-®3 «06 oueHouHOM geaTensHOCTU B Poccuiickoit ®egepauym»,

Undopmauma o npusneraembix K NPOBEAEHUIO OLEHKK U NOAroToBKe OTYeTa 06 OUEHKE CTOPOHHUX OpraHu3aLmax
U cneuuanncrax:

HenocpepcTBEHHO K NPOBEAEHUIO OLLEHKM M NOAroToBKe OTUETE HUKAKME CTOPOHHMWE OPraHU3aLum U CrieLManucTbl
(B Tom uncne OueHWMK) He npusnekanucb. OBpPAaILEHUE K CTOPOHHMM OPraHM3auMAM WM Cheumanuctam
NPOMCXOAWIO UL B PaMKax UCMO/b30BaHUA MX Ga3 JaHHbIX U 3HAHWI B Ka4ecTBe MCTOUHUKOB MHPOPMaLMM.
Ceesenna 060 scex cneymanucrtax (opraHusaumsax), uHbopmauma oT KOTopbix 6bina NOAyYEHa U UCMNONB3OBaHA B
Hactoawem OtyeTe (B Ka4ecTBe KOHCYNLTUPOBAHMA), yKasaHbl fanee no Tekcry. Ksanudukauma npusiekaembix
cneuymannctos (paboTHMKOB OpraHM3aumit), UCMONb3YEMbIX TOMIBKO B LIE/IAX NOAYYEHWUA OTKPbITON MHbOpMaLmK,
MPU3HAETCA [OCTAaTOYHON — COOTBETCTBEHHO, /[aHHblE Cneumanuctsl (paboTHMKM opraHusauuil) moryT bbiTh
NpUB/iEYEHbl B KAYECTBE UCTOYHUKOB MHBOPMaLmK, 06nafaioLmx Heo6X0AMMOM CTENEHbIO JOCTOBEPHOCTH.

2.3. CBegenusa 06 OueHIIHKe

Ceegenus 06 OueHiyuKke, paboTalolem Ha OCHOBaHUM TPYZAOBOTO [0rOBOPa C HOPUANYECKOM /TMLLOM (OLEHOYHOM
opraHusauueit — UcnonHutenem), NnpeacrasneHbl B HWKecneayouwein Tabnumue.

Tabauua 8. CeepgeHun 06 OueHWMKe

®UO oyeHilrKa Kpbi/ioBa KceHua AnekcaHaposHa
Lunnom ®uuancosoi akagemuy npu pasutenscree Pocculickoll ®degepauuu,
2000 r., punnom BBC Ne 0431285, CBUAETENLCTBO O NOBLILLEHMM KBaIMbUKaLun
B HOY «UHctutyT npodeccuoHanbHolt oueHku» no nporpamme «OugHoYHas
AeatensHocTe» Ne 256/2003;

CenaeTenscTBo 0 NOBbileHMU KBanudukauum HOY «MockoscKaa ¢puHakcoso-
npomblneHHas  akagemus (MOMNA)» no  nporpamme  «OueHoYyHan
AearensHOCTb» Ne 234

Homep v AaTa Bbila4mn SOKYMEHTS,
NOATBEKIAIOLLEro NoNyYeHue
npodeccnoHanbHOTo 3HaHui B obnactu
OLEHOYHO SeaTensHoCTH

WHdopmaumna o UieHCTBE B
CaMmoperyinpyemon oprainsaumm
OueHumKa

Ynencrtso B CPO 000 «Poccuiickoe 06lUecTB0 "OUeHIMKos» o1 21.12.2007r;
(perucTpaumonHbiii Ne002101, ceugeTenscrso Ne0022816 ot 23.12.2016r.)

CrpaxoBsoit nonuc: K gorosopy Ne 433-121121/15/0321R/776/00001/5-002101
or 31.07.2015r.,, crpaxosaTesib  Kpbinosa  KceHus — AnexcaHiposHa,
coctpaxosumku OCAO  «MHIOCCTPAX», OAQ «AnbdaCrpaxosaHue», CpoOK
aeiicteua ¢ 01.01.2016r. no 30.06.2017r., crpaxosas cymma 300 000 (TpucTa
ThicAY) pyb. '

CBefieHMA O CTPAXOBAHUU TPaXAaHCKoM
OTBETCTBEHHOCTU OLEHILMKA

Crax paboTbl B OLEHOYHOM
DEeATenbHOCTU
Ucmoyruk urpopmayuu: 000 «AHanumuyeckull KOHCYAbMAaYUoHHbIT yeHmp «enapmameHm npogeccuoHansHol oueHKU»
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HUE OFBEKTA OIEHK

3.1. Konuy IECTBEHHBIE XAPAKTEPHCTHKYN UBBEKTA OLIEHKH

Onucanve OBbEKTa OLEHKM COCTAB/IEHO Ha OCHOBaHMM BU3YanbHOTe ocmoTpa O6beKTa OueHH W HOKYMEHTOB,
MpefocTaBAeHHbIX 3akazuukom. [lonydeHHble paHHble 06 Obwbexte oueHku Obiiv cBefers QUeHUMKOM 8
npeacTaBAeHHyIo HuKe Tabnudnyio popmy.

Tabnuua 9. KoavuecteeHHbie XxapakTepuctiku OGHeRTa OUeHKN

DYHKUMOHANBHOE Ha3zHauyeHue nepanyHoro obbekTa

HeABVKUMOCTM (3AaHNUA) Hunoit aom

Fof NocTpoikK 1985

Mpynmna KanuTanbHOoCTH 2 {(BTopan)
3TaKHOCTb 06 beKTa Be3 Noj3emubIX 3Taxel 5 {naTb)
TexHuyecKoe cocTonHmne PemOHT He Tpebyetca
M3HoC 38aHua no nacnopty 5TH, % 22%

M3HoC 3aaHKus, onpeaenertsiit OLgHLmMKom

- = 9
METOLOM CPOKa KM3HM,” % (2017-1983)/ 125 = 22%

Hanuume BUAMMbIX NPU3HAKoB fedopmaumui -
B mecTax AOCTYRHLIX 4717 BU3YaNbHOTo 0OCMOoTpRE HE DBHapyKeHo

KOHCTPYKLIMIA

BHeUIHAR NPUBAEKATENbHOCTL 34aHMsA, BHeWHWIA Bug | unoe 34aHue  FapMOHMUHO BAUCLIBAETCA & DRPYHAIOLLYIO
dacaga 3naHus, NPeMMyLLeCTBEHHbBIA TN 3acTpoiiky. OKpyKawwan 3acTpoiika — Kunas. Dacag 38aHus B
OKPYMEIOLWEN 3aCTPONKN XOpOLIeM cOCToAHNM, 683 BUANMbIX NOBPEKAEHKE.

Bxog, B yunoe nomeleHve Co pBopa

CocTosHME BXOLHOM Fpynnb Xopoluee, pemoHT He TpebyeTca

MCmOonMHUK UHDOPMaUUL: MeXHUYecKull nacnopm UH8eHmMapHsill Homep 244G om 28.10.20032.

3.2. Mectonoio:eHue c60BEKTa OLEeHKH

AZAMUHUCTPATUBHBIN LEHTP — pabounii nocenok ConHeuHblit HaxopuTea B 394 KunomeTpax OT ropoga Xabaposcka
B 38 KM OT ropoza KomcomonbcKa - Ha - AMype.

Kpamkasa ucmopus

ConHeunblit paiioH obpasosaH 23 maprta 1977 roga Ykasom [pesuguyma BepxosHoro Coseta PCO®CP "0O6
o6pazoBaHnu CONHEYHOTO paitoHa C LEHTPOM B MOCE/IKe ropoAcKoro Tuna CosHeuHOM", pacno/iOKeHHbIM B
LleHTpanbHOM YacTn XabapOBCKOTO Kpas M rpaHuyalym Ha cesepe € paiioHOM mmeHu lMosvkbl OCuneHKko, Ha
CeBepo-BOCTOKE C paitoHamm Yasdckum, KOMCOMONBCKUM, Ha tore ¢ AMypCKnm, XabapoBCKuMm, Ha cesepo-3anaje ¢
BepxHe-BypenHckum palioHom.

3 MeToa cpoka W3HM OCHOBaH Ha ToM dakTe, YTo S(pheKTVBHbIA Bo3pacT (IB) Tak OTHOCUTCS K THMMHHOMY CPOKY
thuzmueckoit xusHu (HopmaTtusHoMy) (TC), Kak HaKoMIeHHbIA hU3NHeCcKuin M3HOC K BOCCTAHOBUTEALHOM CTOMMOCTH,
npy ueM noa 3hHEKTUBHLIM BO3PACTOM MOHUMAETCH BPEMs, KOTOPbIM OLEHWBAETCS MPOAO/DKUTENBHOCTE XKM3HU
3/1aHMs, MCXOAA M3 ero (DUBMHECKOrO COCTOSIHWS 1 APYrvx (PaKTopoB, BJMSIOLIMX Ha €ro CTomMMocTb. M3 3Toro

COOTHOWEHUS BbITEKAET CnenytoLias CbOpMyﬂa onpepenersns d)VBVILIeCKOrO N3HOCa B NPoUEHTax:
35
Mcb — >< 100%

HOpMaTMBHbIﬁ CPOK Cﬂy>K6bl 3f4aHng v rpynna KanutaleHOCTW onpeleneHbt Nno «KoHcnekTy feKyM# MO OCHOBHbIM
npuHUMNaM oleHKN TEXHNYECKOro COCTOAHNA BAaHVIl‘/li n COOPY)KEHVII‘/’l» 10.B.Beltnesona.

. F’Wﬂm—
~\*yg§ﬁmwmm% LEHKH
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28 uioHa 1977 ropa pewenunem 1-i4 ceccun 16 cosbiBa o1 28.06.77 co3faH UCNONHUTENIbHBIL KomuTeT CoNHeYHoro
paiioHHoro CoBeTa AenyTaTtoB TPYAALWMXCA, @ ¢ OKTAbps 1977 ropa — ucnoakom ConHeUYHoro paiioHHoro CoseTa
Hapo/HbIX [EenyTaToB, KOTOpbIA MpeKpatmn  CBOK JeATeNbHOCTb 29 Hosbpsa 1991 roAa Ha OCHOBaHUM
NoCTaHOB/EHUA T[NaBbl afAMUHUCTPaUMKM paioHa or 29.11.91 Ne 3/1 "O npeKkpaweHun [oAHOMOUNIM
ucnonHuTeNnbHOro Komurera ConueyHoro paitoHHoro CoseTa HapofHbIX AenyTaToB M ero otgenos”. C 30 Hosbps
1991 ropna obpasosaHa agmuHucTpauma ConHedHoro paioxa".

Obwas ungpopmayus

Ha ero Tepputopuu - 20 HaceneHHbIX NYHKTOB, 06beAnHeHHbIX B 11 MyHULMNanbHbIX 06pasoBaHuii. U3 Hux ogHo
HaumoHanbHoe ceno KoHaoH. [lga nocenka AmryHb v [xamry BO3HMKAU B 70-e roabi Npu crpoutenscrase BAMa.
decatb HaceneHHbIX NYHKTOB obecrnedyeHbl UEHTPa/iM30BaHHbBIM 3neKTpocHabXeHuem, Bsesytca pabotel no
rasmdurkaupmn. 19 oktabpsa 1998 roga 6bi10 3aBeplIEHO CTPOUTENLCTBO MEPBOI oYepeay MyCKOBOrO KOMMIEKCa
rasonpoBosa Komcomosibek — Ha — Amype — ConHedHbIi.

MeanUMHCKYI0 NOMOLIb HacesIeHUI0 OKasblBaloT LieHTpanbHas palioHHas M ofHa yuacTkosas 6osbHMUA, gABe
ambynaTopHbIX 1 WeCTb GpenblepcKo-akyLepekmux nyHKTos.?

mectononokeHua O6beKTa oeHKU

AZpec MECTONONOKEHUA Yn. MapKosan, p.17, KB.2
el ¥abBaposcuuit
Pailon ConHeywblit
mT ConHe4Hblit
yavua . Mapkosas
OKpy:KaloLLas 3acTpoiika Hunole poma
TpaHcnopTHas nHpacTpykrypa OcHoBHble TpaHCcNOpTHble marucrpanu: yn.JleduHa, ya.laprosas
B newexogHoit [OCTYNHOCTU PACHONOMEHB!  LWKOJIbI eTckue  cafpl
CouuanbHan MHPPaACTPYKTYpa MAra3UHb A Aocty p r A AL,

Hemodruk uHgpopmayuu: 000 YK «POLL-KanuTan»
Pestome: B uenom mecrononoxenme O6beKTOB OLEHKM OLEHUBAETCA KaK XOpollee, KoMMepuyecKas

NpuBAeKaTeNIbHOCTL BbICOKan.

3.3. UpenTudpukanmsa o6beKTa
Tabauua 11. UgeHTuduKaums o6bekra HeABMKUMOCTU

MonHsilt agpec obbekTa Poceun,; Xabaposckuii kpait,: ConHeuHblil paitoHd, nrm CosnHedHsil; yn. TNapkosas,
HeaABMKXUMOCTH 017, k8. 2

MNepBuYHbLIA 06BLEKT "
5-Tu aTaxHbIR goMm

HEABUKNUMOCTH
OB BbeKT OLEHKH Munan ogHOKOMHaTHasA KBapTMpa
Obwas niowanb NOMeLLLeHUH, .
2 32,8
M
ITax 2/5
TpaHcnopTHan MHpacTpyKTypa OcHOoBHbIe TPAHCNOPTHLIE MmarucTpanu: ya.JieHuna, ya.Maprosas
CounanbHasa nHOPaCcTPyKTYpa B nelwexogHON AOCTYNHOCTU PacnoNOyeH ! WKO/bI, AeTCKME Cafbl, MarasuHbl

TexHuveckoe cocToaHue

. CTaHaapTHbIA pemoHT
NOMEULeHMI, YPOBEHb OTAENKM

4 http://xn~80aseicflf.xn--plai/city/index.php
ez
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HEABMKUMOCTY
YCTaHaBNUBAIOTCA

Bnage/ibubl MHBECTMUMOHHDIX NaeB 3aKpbiTOro NaeBoro MHBECTUMUUOHHOMD ¢OH,D,3
«PBY

S

LIYBAJIOBCKUE  BbICOThbl»,
OCHOBaHMK  [aEHHbIX  ANULEBbIX

JaHHbie 0O KOTOPbIX

Ha CHETOB BAZAE/ABLEB

WHBECTULMOHHBLIX N@cs B PeecTpe BA3AE/bleB MHBECTULMOHHLIX faes ¥ CYeTOB
LEno BNaARbLEE BHBECTULMOHHbIX Naes.

Bup npaBa
12.05.2016r.

O6iwan gonesas cobrmeeHHOCTb N2 27-27/002-27/041/200/2016-814/2 ot

Ceenerns 06 obpemeHeHusx,
CBA3AHHBIX C OGLEeKTOM OLEHKH

[JoBeputensHoe ynpasnerne, apeHaa

vicmouHuk uHhopmayuu: 000 YK «POLU-Kanurany

TaBavua 12. OnKcaHMe KOHCTPYKTUBHbIX /IEMEHTOB U MHKEHEPHbIX KOMMYHUKaLMHA NepBuyHOro obbekra

HEABUKUMOCTY (Hunoro goma)
i

CTeHb! HapyHe Kuprnvy

Meperopoakn - KupnnuHbie

MepexpbiTha H/BeToHHbIe MANTLI

DyHOAMEHT &fo

OxHa - MInactukosbie

BeHTUAALMA EcTecTBeHHan BEHTUNALNA

Otonnexne - UenTpansHoe, BOAAHOE OT FOPOACKMX ceTei
Bopnonposos, Xono4Han M ropsdas BOAA OT FOPOACKUX ceTeit
Kananusauwms B ropoAcKoi KOANeKTop
InexkTpocHabxerne OT ropofckux ceteit 220V

Tenedou EcTb

UHTepHeT Ectb

et Het

MycoponpoBoa, Her

OxpaHa, A0NOMHKUTENbHbIE CUCTeMbl BE30MacHOCTH Het

HemoYHUK UHpOopMayuu:

mexHuveckull nacnopm uHseHmapHeil Homep 240 om 28.10.20032.

Tabauua 13. XapakrepucTvku 06beKTa oueHKM (KKunoro nome enun)’

O6wan naowanb, M

32,8

37ax B BOME, 3aHUMaEeMblIli OLeHMBaeMbIM NOMELLEHUEM

2-0 3Tax

OpwueHTauna oKoH

B tmxuit peop

HanonbHoE NoKpbiTHE

[epesaHHbie Nonbl, Kadensb

HacTeHHOe NoKpbITe

O6ou, KadenbHan NAnTKa

MoTtono4Hoe NOKpbiTHE

OTLWITYKaTYpeHbl, OKPaLLeHbl

OKHa

[Mhactukosble

CocTosiHue OTARNKKU

CTaHAapTHLIA PEMOHT

CocToaHne urkeHepHoro obopyaosanms

He Tpebyet 3ameHsl

CoOTBETCTBUE NIGHKMPOBOYHbIX peLleHit 06bexTa OLeHK:

YKa3aHHbIM pelleHuam B TEXHUYECKON DOKYyMEHTaLLN

CooTseTcTsyer

YcmouHuk uHpopmayuu:

mexHudeckull nocriopm uHseHmapreill Homep 240 om 28.10.20032.

5 Tabnuua COCTABNEHa Ha OCHOBaHMI TEXH. NacriopTa MHBEHTapHBIA HoMep 240 oT 28.10.2003r.
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PucyHok 1. PacnonoskeHue Ha Kapte O6bekTa OLeHKU
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ConHevHein

3.4. AHAJIU3 IPAB HA OLIEHMBAEMBIN OB BLEKT

Tabaunua 14. AHanu3s npas Ha O6beKT OLLeHKK

Wunas oAHOKOMHaTHas | O6was fonesan | Beinucka U3 eauHoro

KBaptupa oblweit  niowanbo | cobeTseHHOCT, - NO | rocyaapcTseHHOro peecrtpa
myliecTBeHHBIE Npasa 32,8 k8. M, pacnonomeiHHaﬂ nuo 27-27/002- npas Ha Heasuxmnumoe
Ha OBbeKT OLEHKM agpecy:- XabapoBckuit  Kpait, | 27/041/200/2016- UMYLLECTBO M CABNOK C HUM No

ConHeuxbiit paiioH, nrr | 814/2 ot | 74033606 - 2016-190 oT

ConHeunblt, -~ ya.  [Mapkosas, | 12.05.2016r. 06.10.2016r.

£.17, k8.2

Bnasenblpl WHBECTULMOHHBIX MaeB 3aKpPLITOrO MAeBOr0 WMHBECTULMOHHOMO (OHAa
Cy6bekT npasa Ha O6bekT | HepsumumocTn «POL - LIYBANOBCKUE BbICOTbl», AaHHble 0 KOTOPBIX YCTaHABIUBAKOTCA
OLLEHKM Ha OCHOBAHMW OAHHBIX NIWLEBLIX CHETOB BAaAE/bUEB MHBECTULMOHHBIX faeB B peecTpe
BAaaenbues UHBECTULMOHHBIX NaeB U CHeTOB Aeno BAafe/bLes MHBECTULMOHHDBIX Naes.
3aKas4uK no nposegeHunio - | 000 YK «P®L — Kanutan», 4.Y. 3akpbITblii naesoii

oueHKku OBbeKTa OLLeHKM NHBECTUUMOHHbIN GOHZ, HegBMKUMOCTU «PPLL — LLIYBANIOBCKUE BbICOThbi»

Hanuune obpemeHeHui [loseputenbHoe ynpasnexue, apeHaa

HemoyuHuk ungopmayuu: 000 YK «POL-Kanutan»
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TJIABA 4. AHAJIU3 PBIHKA

4.1. OB30P PbIHKA MAKPO3KOHOMMYECKIX IOKA3ATE/EH

BrodncemHan nonumura

28 mapra. lMpesuaeHT nognucan GeaepansHble 3aKoHbl O $OPMMPOBAHNM OCHOBHBIX HaNpaBAEHUI BIOKETHOI,
Ha/I0r0BO 1 TAMOXKEHHO-TAPUGHON NOAUTUKM B KAYECTBE EAMHOTO AOKYMEHTa, MCNONb3yEeMOro NpU COCTaBAEHUM
npoekTa $pefepanbHOro 3akoHa o degepanbHoM BrokeTe.

30 maprta. MpaBuTenbcTBOM 6bLI0 NOAMMCAHO MOCTaHOBAEHUE 06 onpeaeneHMn BesIMYMHbE MPOMKUTOYHOrO
MUHUMYyMa B uenom no Poccuu 3a IV keapran 2016 roga B pasmepe 9691 pybnb, Ana TpyAaocnocobHOro HaceneHus
— 10 466 pybneit, neHcuoHepos — 8000 pybneit, neteit — 9434 pybas. CHUMKEHMe COCTaBUIO npumepHo 2-2,5% no
CpasHeHuio ¢ yposHem IIl kBaprana 2016 roga (B Ill ksapTane 2016 roga NPOXMTOUHBIN MUHUMYM cOCTaBnsA 9889
py6nei, 10 678 py6neii, 8136 pybneit u 9668 py6Aeit COOTBETCTBEHHO ANA NePeYUCTIEHHbIX Kateropusa rpaxaa).

HanomHum, nokasarenb NPoOXWUTOYHOTO MUHUMYMA UCMOMBL3YETCA /1A OLEHKU YPOBHA JKW3HWU HaceNeHua npu
pa3paboTke rocyAapCcTBEHHbLIX COLMANbHBIX MPOrPamm, MPU YCTaHOBNEHUU PA3MEpPOB MUHUMANbLHOM 3apaboTHOM
NNaThi, MUHUMaNBLHON NEHCUM MO CTaPOCTU M APYIUX COLMAaNbHbIX BbINAAT. Kpome TOro, pasmep npoxuTouHoro
MUHUMYM3 Y4UTbIBAETCA NPYU YCTAHOBAEHWUM BENUUNHBI He 061araeMoro Hanoramm MUHUMYMa AOXOL0B rpaM/aaH.

AeHexcHo-kpedumuan nonumura

24 mapra. BaHk Poccum cHusun Knio4eByto cTasky Ha 25 6.n. go 9,75% rofoBsbix. Perynatop otmeuaerT, 4Tto AaHHoe
petieHue 06YCNOBNEHO CHUMKEHWNEM MHDAALMOHHBIX PUCKOB. Tak, B MapTe, No Npe/BapuUTeNbHOI OLEHKe, rofiosbie
TeMIbl NPUPOCTa NOTPEOUTENLCKUX LEH CHU3UAMCL A0 4,3% no CpasHenuio ¢ 5,0% B AHBape. B To e Bpems, BaHk
Poccuv  noateepamun  nnadbl  coxpaHeHus YMEPEHHO KEeCTKUX [EeHEeXHO-KPeAUTHLIX YC/A0BUIN B  Lensx
CTMY/IMPOBaHUA COBPEIKEHUIT U YKPENNEHUA TERAEHUMM K YCTOWYMBOMY 3amefNeHuIo MHGAALMK. DTO JONKHO
obecneunTb JOCTUNKEHME LiEIEBOrO OPUEHTMPA NO UHAEKCY NOTPEOUTENLCKUX LEH B 4% A0 KoHta 2017 roga.

O6wue sorpocel

17 mapta. PCMMN ony6aukosan Aoknan «O cocTosHUM OenoBoro Knumarta 8 2016 rofly», OCHOBaHHbIW Ha oripoce
npeanpuHumareneid. Onpoc nposoaunca B nepuog c ceHtabpa 2016 r. no avsapb 2017 r. 67,5% pecnonpexTos
OTHOCUTCA K KpynHomy 6usHecy, 11,9% — cpeaHemy u 20,6% — manomy. CornacHo nposegeHHoMy onpocy, 47,8%
PeCcnoHAeHTOB CUMUTAIOT, YTO AeN0BOK KaumaT B8 2016 rogy yxyawmnca, 29,7% — 4TO HUYETro HE U3MEHUIOCH, W
22,5% - 4TO COCTOAHWME [eNOBOTO  KAMMATa yaydwmnoce.  Cpefu  KAlo4yeBbIX npobnem, MeLawmx
NpeanpUHMMATENbCKON AeAaTeNnbHOCTH B Poccuu, NPEANPUHUMATE/IN HA3bIBAIOT, KaK M B NPOLLUNOM FOAY, CHUNKEHUE
cnpoca, HefoCTaToK KBa/iMdULMPOBaHHbIX KapOB, POCT LieH, KOPpYNLUuIoO N YpesmepHOe KOHTPOJ/IbHO-Ha/30pHoe
faBnenune Ha 6usHec,

17 mapra. MexpayHaposHoe peittunrosoe arenTcTBo Standard & Poor's NOBLICUNO MPOFrHO3 NO CYBEPEHHOMY
KPeaUTHOMY peiTuHry Poccum co «CTabUABHOMO» [0 «MO3UTUBHOIOY. KpeauTHbil fonrocpouHsiii peliTuHr no
0693aTeNnbCTBAM B MHOCTPaHHOI BasloTe NoATBEPKAEH Ha ypoBHe “BB+”, B HauMoHanbHOM BanloTe — Ha YpPOBHe
“BBB-“. MoOTMBOM faHHOrO peweHua S&P no NPOrHO3y peWTMHIa NOCAYKMAO yaydlleHue nepcrnexkTns
IKOHOMMUECKOTo pocTa: No oueHke S&P, cpedHue Temnsbi pocta BBI Pocecumn B 6auskaiiwume Tpu roga cocrassT
1,7%. BmecTe ¢ Tem, pUCK KPYMHOTo OTTOKa KanuTana B nocnefHee BPEMA CHU3UACA Ha GOHE CMATYEHUS BHEIWWHErO
Aasnenua. Mpouecc afanTaumm K HU3KUM LieHaM Ha HedTb NPOXOAWUT OTHOCUTE/ILHO YCNELWHO, FOCAONT OCTAaeTCA Ha
HU3KOM ypoBHe. [lpyrne MeAyHapoAHbIe areHTCTBa OLeHUBAIOT KPeauTHyI YCTONYMBOCTL PD B BaHOTHbBIX
obaszaTenbcreax cregyowmm obpasom: Moody’s Ha ypoeHe “Bal” co cTabunibHbIM npordozom u Fitch Ha yposHe
“BBB-“ Take €O cTabuibHbIM nporHosom. Mo obAsaTenbcTBam B HauMOHasibHOM BanoTe Poccus pacnonaraer
PEATUHIOM MHBECTULMOHHOTO YPOBHS (“BBB-“) oT areHTcTs Fitch u S&P.

28 mapra. MockBa onycTunach elle Ha OAHY NO3ULMIO B O4epeiHOM peiTMHre MUPOBbLIX PUHAHCOBbIX LEeHTPOoB,
3aHAB 85-e mecTo u3 88 ropogos (CankT-TMeTepbypr Takke onycrunca Ha ogHy nosuumio Ao 86-ro mecra) nocne
3HA4MTENILHOTO NajileHna pocTa B Npeablaylwem peiituhre (c 67 A0 84 mecra). PelTUHr paspaboTaH NOHAOHCKNUM
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KOMMEPHECKMM VCC/IBH0BATE/IbCKIM LEHTPOM Z/Yen U OCHOBLIBAETCS OAMDBPEMEHHO H3 MaKPO3KOHOMKHECKUX
nokasatensx ¥ onpocax. Kak oTmeuzeTes B AOKymente, Mockez ofinanaeT oaHWMMA W3 CaMblX BOABILMX
penyTayuoHHbIX Bapbepos — MoKasartesn ONPOCOB XYXKE, HeM OLEHKK BCHOBE KOMMUECTBEHHDIX MOKE3aTENEeN.
HanoMHMM, YTO COFNacHO [OPOXHOM KapTe, paccunTanHoi Ha 2013-201E rr. Mocksa Ao/DRHE Bbila AOCTUIHYTL 25-
ol nosuumu B peittuHre ewe 8 2015 rogy. {ratyc KpynHeiwero QUHaHCOBOID UEHTPa Aoy ui JionpaH, BTOpOE
mecTo 3aHan Hbio- Mopk.

ks

Mencdynopolneie Hogoomuy

7 anpensa. MexayHapogrHoe peliTuHrosoe areHTcTeo Fitch Investors Soryice CHU3WAC CYBEPEHHbIR KDEOWTHbBIN
peituHr HOAP no obasaTtenscrsam B MHOCTPaHHOM Ba/IlOTE [0 YpoBHE “BB+" C npeapiayuei otmeTky “BBB-“ co
cTabuibHbIM MPOTHO30M; aHaNOTVYHOE pelieHne TPems AHAMY DaHes ROWHANO arentcreo Standars&Poor’s (c
OTPUUATEMbHBIM NPOTHO30M). TeM Cambint [iBa MEX/AYHAPOAHbIX areHTCiss MepeBe/In KPeaUTHbBIN PelTVHE CTpaHbl
113 UHBECTULMOHHOM KaTeropuu B CREHRYAATUBHYIO, NO 06R3aTeNILCTRAN & HauuoHanbHol BamoTe HOAP coxpansaeT
MHBECTULMOHHDBIN peliTuHr oT S&P u Moody's. MpuuviHol NEepecMoTpa PRATMHIA MOCAYRUAN NEepecTaHoBKN B
fipaBUTENbCTBE CTPaHbl, NPEANPUHATLIE B CBA3M C N/IaHaMM PaAVKaILH5R COUMA/IbHO-3KOHOMUYECKUX pehopm.
Mposefs NepecMoTp perTUHIa, areHTCTsa S&P u Fitch Bbipasuny COMHERNE B fevcTsusix npasutenscrea HOAP, B
Y4ACTHOCTY OTMETUB, YTO O BIOKETHOR KOKCOANAAL NN B HAMEYEHHbBIX pedoPMaXx pedb He uaeT.

fipoero3s!

22 mapra. Citibank npeacrasun Nporsn3 PasBUTUA POCCMACKON SKOHDRWKA B 2017-2021 rr., NpUBELEHHbIA B
Tabauue Hnxe.

'Eaﬁu,a 16. MporHo3s Maxkpo3KOHOMKHUECKMX nokasateneit Poccum ua nepuog 2017-2021 7.

I

Temn pocta BB -0,2 / 2,0 23 2,4 B 2,5 2,5
Wubnsuma UL, cpeaHerogoBan 7,0 4,0 £7 4,0 4,1 &40
KntoueBas CTaBKa Lib, Ha KoHelL rofg 10,6 9,5 &0 7,2 6,5 6,5
Cu8T TeKyLumx onepauui, % BBl 1,7 2,0 1.2 1,6 1,4 1,5
nglj]aﬂc KOHCONMAMPOBaHHOTO BiogskeTa, % 37 3,2 27 1,2 0,0 0,0
FocyaapcTBeHHbIf gonr, % BB 13,5 16,6 17,2 17,8 18,3 18,8
Crasxa no 10-netHum obavraumam, % 8,9 7,9 7.3 6,7 6,2 6,2
Kypc gonnapa CLUA, py6. cpeAHEerof0son 67,0 59,1 62,5 63,7 61,7 59,6
Kypc espo, pyb. cpesHeronoson 74,1 63,0 654 ¢ 68,6 70,6 72,2

WcTounmk: Citibank

6 anpensa. MUHIKOHOMpPA3BUTHA 06HOBM NPOrHO3 PasBUTHA pOCCUICKOW sKOHOMMKM B 2017- 2020 rr. TMporyo3s
paccuuTaH B 4BYX CLLEHAPUAX ¥ NPUBELEH B Tabnuie HKe.

Tabnuuya 17. TlporHos MaKpPOSKOHOMMUHECKUX fokasateneli Poccum Ha nepuog 2017-2020 rr. oT
MuiH3KOHOMPAa3BUTUA

HedTb «OPANC», S/bbl a30ssli, 41,7 45,6 40,8 41,6 42,4
Leneson
Ba3oBbil -0,2 2,0 1,5 1,5 1,5
Temn pocra BBI, % "
Llenesoun -0,2 2,0 1,7 2,5 3,1
. ba3oBblit 86 044 92 552 96 797 101983 107 764
HomumHanbHoit BB, mapa. pyb. -
lleneson 86 044 g2 552 96 888 103 160 110671
Ba3oBbliA 3,6 5.5 3,0 3,8 4,1
DednaTop BB, % -
Lleneson 3,6 55 2,9 3,9 4,0
BazoBbit 5,4 3.8 4,0 4,0 4,0
Mubnauns, % neK./nex. -
llenesown 54 z8 4,0 4,0 4.0
@ﬂ‘m
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s o Bazoshii 7,1 4,0 4,0 4,0 4,0
Hnauua, %B cpep. 3a ro -
HIR, 268 Chea, 3a ron Lienesoii 7,1 4,0 4,0 4,0 4,0
K ( ) Basoshiit 66,9 64,2 69,8 71,2 72,7
¢ fonnapa (8 cpegHem 3a ro
yPEA P PeA A Lenesoit 66,9 64,2 69,6 70,7 71,8
Baszoselit 1,3 2,0 2,1 2,1 2,0
MpombiineHHoe NpousBoAcTBo, % -
Llenesoi 1,3 2,0 2,1 2,1 2,0
. Ba30Bbiit -5,2 1,9 2,6 2,5 2,4
Po3HunuHbli1 TOBapoobopoT, % "
Lenesoit -5,2 1,9 2,9 3,0 3,3
Bazosbii -0,9 2,0 2,2 2,0 2,1
Uusecruumn, % "
Llenesol -0,9 2,0 3,9 6,8 9,8
BazoBbiit 17,0 17,0 17,4 17,6 17,7
% BBI -
Llenesoi 17,0 17,0 17,7 18,6 19,9
PeanbHbie pacnosiaraemsie goxopl BazoBbiit -5,9 1,0 1,5 1,2 1,1
Hacenenus, % Uenesol -5,9 1,0 1,9 2,0 2,5
bazoBbii 0,7 1,3 2,7 1,3 1,3
PeanbHas 3ap.nnava, % -
lienesoit 0,7 1,3 2,9 1,9 2,5
Ba3zoshii 7,8 5,4 6,8 53 53
HomunanwbHas 3/n, % "
Llenesoit 7,8 5,4 6,7 6,2 6,6
Bazosbiit 0,1 1,9 1,6 1,8 1,9
MpoussogutensHoCTs TPYAA;, % "
Uenesoit 0,1 1,9 1,8 2,1 2,9
BasoBbii 5,5 5,2 5,0 4,9 4,9
Bespaboruua, % -
Uenesoit 5,5 5,2 5,0 4,8 4,6

UCTOYHUK: MUHIKOHOMpPa3BuTus
Undbnayus

PucyHok 2. [iuHamuka uHgeKca notpeburenbekux LeH (%)
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B mapre 2017 roga MHGNAUMA NPOAOMKUAG CTABUTL HOBbIE pekopabl. 3a mecal, noTpebuTeibCkue LEeHbI BbIpoCcau
Bcero Ha 0,1%, a 3a nepsbiit KBapTan npupoct coctasun 1,0% (2,1% B nepsom keaptane 2016 roga). B rogosom
BbIpaXXeHUM MHOAAUMA cHU3MNack A0 4,3% npotus 4,6% mecauem paHee,

LieHbl Ha NpoAyKTel BbIpocu 3a Mecal, Ha 0,1% (3,5% B rof0BOM BbIpaxeHun), LeHbl Ha HEeNPOAOBO/ILCTBEHHbIE
TOBapbl NoBbICUNNCL B MapTe Ha 0,2% (4,9% B rogoBom BbipaxkeHuu). TPUPOCT LEH Ha MAaTHble yenyru 6bin
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Hynesbim (4,2% B mapTte 2017 1. k mapTy 2016 1.).

B nocnefHue mecalb! MHGNRLYMA CHINKAETCR BbiCTpee, Yenm NPorHO3MPOBaNTCs paHee. bAaronpuaTHan CUTyaums ©
MHOAALMEN CROXUNACh NOS BMAHUEM pag2a (aKTOPOB, CPEfN KOTOPbIX CTOUT OTMETUTE OULYTHMOE YKPENAE e
OBMEHHOIO Kypca py6ns, COXPaHAIOULYIOCA HU3KYIO MOTPeBUTENbCKAR aKTUBHOCTb, CHUHMEHME UHONALMOHHEL

WeCcTKas v nocnenosareibHas nonnTrKa baHka Poccunm,

Ha nocnegHem 3acefanum CoseTa ampekTopos Banka Poccuy {cocToaswemes 24 mapTa), B0 NPUHATO peLieHne
CHU3WTDL KIIOHEBYI0 CTaBKy ka 0,25 n.n. — 8o 9,75%. HecmoTps Ha 3HauYnMoe 3aMefierne MHGAALWN, DErVARTOD 58
TOPOMMUTCSH PE3KO CHWXKAThL CTaBKW M AeWCTBYET NPefe/ibHe OCTOPOXKHO. MpK CoXpaHeHul TeKYILMX TeHABHUWE &
cepeauHe rofa MHONALKUA MOKET CHU3UTLCA HvKe 4,0%, a WwanHCk! Ha AOCTVKEHNSA Le/IeBOF0 OPUEHTUPA MO UTOFEM
TEKYLEro rofa B HAaCTOALW MY MOMEHT OLEHVMBAIOTCA AOCTATOUHO BbICOKO.

Ba30BbIN MHAEKC NOTpeBUTenbCKUX LieH cocTaBun B mapte 0,2%, a B rofosom Boipawennu 5230Ban MHQARLA
cHu3MAack Ao 4,5% npoTtue 5,0% mecauem panee u 6,0% no uroram 2016 roga.

WHpekc 6a3oBoi MHGAAUMK, paccumTanHblii 331 (MCKNO4YRIOYIKA NOBEAEHKE LeH Ha NPOAYKTLE NUTAaHKA W DRJ
ApYIvX Hernpo/ioBO/bLCTBEHHBIX TOBAPOB U MAATHbIX ycayr), B mapte cocrasun 0,15%. B ro[iosom BbipameHiy
NaHHbIl noKasaTens cHusuaca o 4,2% npotus 4,7% mecauem paHee u 5,8% no uroram 2016 ropa. Tz
obpasom, 6azoBan MHOAALMA B FOAOBOM BblpakeHuu npubinsunacs K MUHUMalbHBIM YPOBHAM 3a BECH
NoCTCOBETCKUIA Nepuos,.

MHpaekcbl notpebutensekmx uen (WML v BUMLLY), ouniieHHbie OT BIVAHKUA CE30HHBIX daxTopos, cHuU3MAMCL go 0,1~
0,2% B despane-mapre 2017 roga. CMHXpOHHas AMHAMKKE MHOEKCOB CBUAETE/bCTBYET O TOM, 4TO B OCHOBE
Habogaemoro ocnabnerms uHGAALUMK NeKaT UMEHHO GyHAaMeHTalbHble GarTopsl (OnucaHHbIe sbille).

Banoeol erymperHull Rpooyrm
fipouszsodcmeo

B ansape-gespane 2017 r. NOKasaTenu pPeanbHOrO CEKTOpa POCCUMIACKOW 3KOHOMWKW NPOAEMOHCTPUPOBAi B
OCHOBHOM HEraTMBHYIO AWHamMuKy. MecadHbie oueHKU MyH3KOHOMpPa3BuTua AUHaMUKK peanbHoro BBIT noka He
ony6IMKOBaHbI, OHAKO WHAEKC BbiNycka nNo 6a3osbiv BUAAM 3KOHOMUYECKOW AeATeNbHOCTH B snBape-despane B
rOAOBOM COMOCTABAEHWM COKPaTMACA Ha 0,4%. NpombllieHHOe NPOU3BOACTBO yMeHblumnock Ha 0,3%, npuyem
COKpalLeHune NpULLIOCh rnaeHbiM 06pasom Ha despanb (~2,7%). PespanbcKkoe CoKpalleHue BbiNo B 3HAUUTENBHOK
mepe 0BycnoBneHo KaneHaapHoim (akTopom. Bo-nepsbix, Mpownbii rog 6bin BUCOKOCHbIA, @ BO-BTOPbIX, B
TEeKyUIEM roay NPasfHuUYHbIM B0 He TObKO 23, HO U 24 desparsns, B pesyabTaTe Yero pabouux gHell B espane
6b110 18 BmecTo 06biuHbIX 20. Mo oueHkam LIMAKI, ¢ ycTpaHeHuem KaneHaapHoro sp@ekta npombillieHHoe
NPOM3BOACTBO B (GeBpase MoKasano poCT Ha BenunHy Ao 2,2-2,3%. B 70 Ke Bpems HeratuBHaa AuHamMKiKa
COXpaHWAach B CTPOUTENbHOM ceKTope (—3,5%), a Takke B chepe TeNeKOMMYHMKaLMOHHBIX YCYT (—3,8%). Take B
anBape-pespane cokpatuaca o 0,4% Temn pocTa BbiMyCKa B CEIbCKOM X038iCTBE. B TO e Bpems 3HAUUTEIbHBIA
POCT B FOZI0BOM BbIpaeHuy NPOAEMOHCTPYpoBan rpy3oobopoT Tpakcnopta (6,1%).
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PucyHok 3. OunuieHHDbIN OT cesoutHocTM dusnueckuii o6bem BBIT 1 uHAEKe Bbinycka 6a3oBbIX oTpaceii OKB3
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B npombiwieHHOCTM B AHBape-Qespane 3HauMTesbHBIA POCT MO CPaBHEHWIO C AHBapem- ¢espanem 2016 r.
NpoAeMOHCTPMPOBAAN MPOU3BOLCTBO  aBTOTPAHCNOPTHLIX CPEeACTB, NpuUUenoe M noaynpuuenos (16,0%),
MPOU3BOLACTBO KOXM U usfenuit us koxm (11,3%), uenanonosHo-6ymaxHoe nponssoactso (10,2%), NpousBoCcTBO
MawuH 1 obopyfosanus (9,7%) u xumuyeckoe npoussofcTeo (8,5%). Bmecte ¢ Tem cyluecTBeHHOe nageHue
BbIMyCKa B sAHBape-¢eBpase MPOAEMOHCTPUPOBANO NPOM3BOACTBO MPOYMX TPAHCMOPTHLIX CPEACTB M
obopyposanua (-20,2%), meTanaypruyeckoe npoussoactBo (-11,6%), a Take NpOW3BOACTBO KOKCa M
HedpTenpoaykTos (-3,0%).

PucyHOK 4. OunuieHHbIM OT ce30HHOCTH (PU3MUecKUii 06bem NPOMBILLIEHHOTO NPOU3BO/CTBA

P

(Aua, 2003 »1000%)

]

e T4, 7 RCMIMLINTINATE ADAMINOACTTA

MotpebneHue, uHBecTMUMM HecMOTPA Ha 3HAYUTE/ILHOE CHWKEHME WHOAALMM, a TaKKe pOoCT peanbHOW
3apabortHon nnatel (2,3%) W peanbHbiX [[0X0f0B Hacenewus (1,0%), B AHBape-pesBpane NPOAO/IKMAOCH
CoKpaueHne 06opoTa posHUUHOI TOproBn (—2,5%) U oBbema NpesoCTaBieHHbIX HaceNeHMID NAaTHBIX YCayr (-
0,2%). Temn n3meHeHUs WHBECTMUMIA B OCHOBHOM Kanutan Pocctatom € NpowWwsioro rofia nyGAMKYeTCs TOMbKO C
KBapTa/ibHO 4aCTOTOM, 0[iHaKO CyAA NO NPOAONKAIOWEMYCA CNajy B CTPOUTE/ILCTBE, MHBECTULIMOHHAENA aKTUBHOCTb
B AHBape-deBpasne cKopee BCEro He nepeLlsia K BOCCTaHOBUTENbHON AUHAMUKeE.

BanomHeiil poiHOK

CpepHuin Kypc pybas K Aonnapy B mapTe C/IOKUACA Ha yposHe 58,10 py6./nonn.; Takum 06pasom, o CpaBHEHMIO C
despasem, HOMUHaNbHOE YKpernaeHue coctasuio 0,5%. MoBbiwaTenbHoe faBeHUe Ha Kype py6As, No OueHKam
aHanuTUKos, Bbi10 0BYCNOBIEHO POCTOM MHTEpeca Hepe3uAeHTOB K pbiHKy O®3 Ha oHe yBEAMUMBAIOLMXCA
peantHbIX MPOUEHTHBIX CTaBOK. BHyTpumecauHaa guHamuka kypca (ocnabnedue B nepsoit NoOBUHE Mecaua,
YKpern/ieHue BO BTOPOW) OTpakana mameHenue HedTAHbIX KOTUPOBOK. 10 COCTORHMIO Ha KOHeL, MapTa Kypc
Aonnapa coctasun 56,38 py6. npotus 57,94 py6. Ha KoHel, deBpans. PeansHoe ykpennenue pybns K Aonanapy no
CpaBHeHUIO ¢ ¢pespanem cnoxunoch B pasmepe 0,3%, a no cpasHeHuio ¢ gekabpem 2016 r. — B pasmepe 6,7%.
Cpenuii Kypc py6ns K eBpo B MapTe CIOMWICA Ha ypoBHe 62,05 py6./eBpo (ykpennenue Ha 0,2% No OTHOLEHWIO K
¢eBpanbCKOMy 3HaUEHUIO); MO COCTOAHMIO Ha KOHEL, Mecaua Kypc coctasun 60,60 py6. npotus 61,26 pyb. Ha KoHeL,
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despans. PeanbHblit Kypc py6ais K €BpO B MapTe CHU3U/CA Ha 0,1% no cpaeHeHwio C GeBpanem; N0 CPaBHEHUIS C
nekabpem 2016, ocnabnenue cocrasuno 5,9%.

Pucynok 5. [lunamuKa Kypca Joniapa B mapTe 2017r.
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PeanbHblii shdeKTUBHbIA Kypc pybna K MHOCTPaHHBIM BajlTaM B Mapre He M3MEHW/ICA [0 CPaBHEHMIo C
beBpanem; No CpaBHEHUIo C pekabpem 2016 r., ykpennexmne CoCTasnio 5,4%.6

4.7, PhIHOK HEABIDKHMMOCTH, ET0 CTPYKTYPA M OBBEKTEI

PHIHOK HEABVXMMOCTW — CEKTOP HaLlMOHaNbHOM PbIHOYHOW 3KOHOMMKMY, npencTasnAoumi coboi COBOKYMNHOCTD
06 BHEKTOB HEABVKUMOCTM, SKOHOMMUUYECKNX CYOBEKTOB, ONEPUPYIOLMX Ha PBIHKE, npoueccoB GYHKUVOHMPOBAHNA
pblHKa, T.e. MPOLECCOB MPOU3BO/ACTBA (cozpanus), noTpebnenns (vcnonb3osaHus) U obmeHa OObEKTOB
HEABWMMOCTM W YNpaBienus PbIHKOM, U MEXaHW3MOB, obecrieunsaowmx  GYHKLMOHMPOBaHUE pbliHKa
(MHbPaCTPYKTYpbl M NPaBOBOW Cpe/ibl pbIHKa).

B cooTBeTCTBUU C NpuBeAeHHbIM onpeneneHnem, CTpyKTypa pbiHKa BKAKOYAET:

® 06beKTbl HEABUKMMOCTH

© Cy6ObEeKTHI PbIHKA

e npouecch! GyHKLMOHUPOBAHNA PbiHKa
E MexaHuaMbl (MHGPACTPYKTYPY) PbIHKE.

[lns ueneit aHanusa pbiHKa W yNPaBieHus ero Co3faHNem 1 passnuTnem 0B bEKTbl HEABKMMOCTU HeobXxoanmo
CTPYKTYPUPOBaTh, T.€. BbiAGAATb Te WU WHbIe OAHOPOAHBIE FPYNMbI. B 3aKOHOSaTeNbHbLIX, HOPMATUBHbDIX,
METOAMYECKMX aKTax ¥ [AOKYMEHTax NpUMeHAETCA knaccudrKauma OBbEKTOB NO Pas/iMyHbIM OCHOBAHUAM: 1O
dM3MYECKOMY  CTaTyCy, Ha3HaueHMIo, KauecTBy, MECTOMONOKEHNIO, pasmepam, BWaam CoBCTBEHHOCTY
(NpUHaANEKHOCTW Ha Npase COBCTBEHHOCTH), IPUAMYECKOMY CTaTyCy (NPUHAANENHOCTHU Ha NpaBe NoJib30BaHKA).

Mo ¢pusmHeckomy cTaTycy BblAeatoT:

e 3eMeNbHbIe YHaCTKK,;
e KUNbE (KUbIE 30aHUA U NOMeLLeHNs);
& HEXUAbIE 3[aHMA U NOMELIEHNA, CTPOEHNA, COOPYKEHUS,

bonee AeTanbHas Knaccupukauusa ¢oHaa OBbexToB HeABWMXXMMOCTM MO HE3HAYEHMIo COAEPUT C/IefYIoLNiA
nepeyeHb BULOB ¥ NOABNAOB OOBLEKTOB!

6 McTouHuK: http://Wwwneeg.ru/downIoads/obzor/rus/pdf/2017_04.pdf
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1. 3emeJsibHble YHaCTKU

B cootsercteum c 3emenvHbim Kopekcom PO semam B Poccuiickoit Gegepaumn no LENEBOMY Ha3HauYeHMIO
NOAPA3AeNATCA Ha CeAyIoLLMe KaTeropuu:

e 38MJ/IM Ce/IbCKOXO3ANCTBEHHOTO HasHayeHusn;
° 3eMJIM HaceNEHHbIX MYHKTOB,
@ 3€MJIM NPOMBILLNEHHOCTH, IHEPTreTUKMY, TpaHCNopTa, CBA3U, paguoBeLlaHns, TeNesnieHus, MHd)OpMaTMKVI,

zemin gna obecneyeHns Kocmuueckod AeATENbHOCTU, 3eMNU OﬁOpOHbl, 6esonacHocTv 1 3emau WUHOTO
cneynanbHOro HasHavueHus;

® 3eM/IM 0c060 OXpaHAEMBbIX TEPPUTOPUIL U OB BEKTOB;
e 3emnu necHoro ¢oHaa;

o 3eM/IM BOAHOFO GOHAR;

® 3eMnu 3anaca.

3eme/ibHbIE Y4aCTKM B FOPOAAX, NOCEKAX, APYMMX HACEAEHHbIX MYHKTax B Npejenax ux 4eprsl (3eMau Hacen8HHbIX
MYHKTOB) B COOTBETCTBUM C rPafOCTPOMTENIbHLIMU pernameHTamu AenATca Ha Crepyloume TeppuTopuasbHble
30HbI:

] Kunas;
° obwecTeeHHO-AeN0BaR;

® NPOU3BOACTBEHHASA;

° VHXKEHEPHbIX M TPAHCMOPTHBLIX HOPACTPYKTYP;

° peKkpeauunoHHas;

o Ce/IbCKOXO03ANCTBEHHOTO UCTO/Mb30BaHMUS;

° CNeuyanbHoro HasHaveHms;

° BOEHHbIX 06bEKTOB;

® UHbIE TEPPUTOPUANBHBIE 30HbI.

2. Xusbe (unble 34aHMA M NoMeLteHUA):

° MHOTOKBapTUPHBIE XU/ble [I0Ma, KBApTUPbI B HUX U fip. NOMEWEHUA A1 MOCTORHHOMO npoXusaHua (8

AOMaX 0T/ApIXa, roCTUHMUAX, 60/ILHULAX, WKOMAX U T.M.);

® MHAVBUAYANbHbIE U ABYX — YETHIPEX CeMeilHbie Mano3TaHble Kuble foMa (cTapas 3acTpoiika u Aoma
TPaAMLMOHHOTO TUNa -~ IOMOBNIAZEHUA M HOBOTO TUMA — KOTTEAXKM, TayHXayCbl);

3. KoMMepUyecKas HefABUKUMOCTD:

° OdUCHbIE 303HNA U NOMELIEHUA AAMUHUCTPATUBHO-ODHUCHOTO Ha3HayeHus;
° FOCTUHMLBI, MOTEIU, 0Ma OTAbIXE;

e MarasuHbi, TOProBble LEHTPbI;

e pectopaHel, Kade u Ap. NyHKTbl 06wennTa;

e NyHKTbI 6bITOBOrO 06CNYKMBaHMA, cepauca.

° NPOMbILWNEHHAR HEABUMKUMOCTD:

- 3aBoACKue un d)aﬁpquble NOMELEHNA, 34aHUA N COOPYKEHUS NPOU3BOACTBEHHOIO Ha3HayYeHus;

© I aw
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- MOCTbI, TPYBONpPOoBOb!, AOpOTH, Aambbl v Ap. MHKEHEPHbIE COOPYKEHUR;
- NapKUHIK, rapaxu, aBTOCEPBMCHY;

- CKAaAbl, CKAACKUE NMOMELLEHMA.

4., HEABUHMUMOCTD COLMAAbHO-KYABTYPHOTC HasHavyeHua:
® 3,aHUA NPaBUTENbCTBEHHBIX ¥ 2AMUHUCTPETUBHBIX yupexAeHnit;

KyNbTYpPHO-030POBUTEIbHEE, 0DPa30BaTe/ibHbIe, CNOPTUBHbIE 0bbEKTDI;
® penurno3xbie 06bEKTbI.

Kaykblit U3 3TUX CErMEHTOB Pa3BMBAETCA CAMOCTOATENbHO, TaK Kak OnMpaeTca Ha cOBCTBEHHYIO 33KOHOAATE/IbHYIO
vi HOpMaTuBHYO Hasy.

4.3. BTOPWYHBIN PEIHOK, UTOTHY 1 KBAPTAJIAT

CreumanucTel degepansHoro noprana «Mup KBaptup» MNOCMOTPENn, Kak wm3amenwmsca 3a lwksaptan 2017
rOfAa BTOPUYHBINA PbIHOK HEABUXMMOCTY B PETMOHAX Poccuu, 1 NPoaHann3npoBany, Hackobko CYecTBeHHbl 3T
wameHeHus. B uccneposaHue Obiik BRAOYEHb! 65 KpyNHEeNLWNX rOpoAaes CTpaHbl € HaceneHuem Bonee 300 ThicaY
yenoBeK. AHaNM3 AaHHbIX BbiABW, 4TO B BoNbLIMHCTBE JIOKALNiE COXPaHAETCA TPEHZ, Ha NOHWKEHUE.

3a nepsbie TPU MecAuad roda B NaTepre AUAepoB peiiTuHra Npousowsy onpeaeserHbie usmererns. HeHamHoOro,
HO BCE JKe COKpaTunach pasHuua B UeHaX Mexay Mockeoi 1 CaHki-letepbyprom. Cronnua NpoOAOIKaET Tepatb
B CTOMMOCTY KaK KBafpaTHOFO METPa, Tak 1 CpejiHelt LieHbl KBapTUpbl. K KOHUY MapTa «Keafpar» B CpefHEM CTOUA
213 659 pybneii, uto Ha 2,8% MeHblie, Y4eM B Hayane rofia; CPeAHAR LieHa S0Ta CoCTasaANa 11 786 275 pybneis (—
1,2% K Hauany roga). Murep ke, HaoboOpOT, NPUPACTUI CTOMMOCTL U «KBaApaTa», U kBapTMpbt — Ha 2,5% u 3,3%
cooTBeTcTBeHHO. Cpeanuii meTp 3gecs cronT 105 437 pybneit, a cpephaa keaptupa —7 305 892 pybas.

Ha TpeTbe MecTo yBepeHHO Bbiuen Counm, OTHAB «BpoH3y» y Mockosckoi obnactu. Ecnn K Hadany sHsaps
YepHOMOPCKMIA ropog, ycTynan Mogmockoebio 100 pybneii C KBaApaTHOrO METPa, TO K Hadany anpens paspbis
cocTaBun yxe 7000 py6./kB. M B ronb3y KypopTa. B pesynbrare CpefHuil LeHHUK Ha COUMHCKUM BTOPUUHbIA
wxBagpaT» npubnusunca k 87 404 py6./KB. M, @ CpefiHAs CTOMMOCTb KBapTUpbl A0CTUMNA 6 130 384 pybneit.

Ha yeTBepTOM MecTe MO LeHe KBaapaTHOTrO METPa OKasanca Bnapamsoctok — 82 290 pybneit, a MockoBckas obnacrb
TONbKO Ha naTom — 80 485 pybneit. OfHaKo ans NOKYMKK cpepHeil keapTupbl B [MOAMOCKOBbE noxanobutca
Bosiblue CpeacTs, 4em Bo Bnagusoctoke —4 269 128 pybneit npotus 3 905 555 pybaeit.

3BaHMe Camoro OEeleBoro ropafa w3 TexX, KOTopbie HaCHUTbIBAOT Gonee 300 TbicAY KWTENE, He NepBbli rof
pocraetca Maruutoropeky. Mo aawteim Mirkvartir.ru, 3fece 1 Ha 3T0T pas camas HU3Kas HeHa KBaapaTHoro meTpa
— 30950 pybneit. Yrto ke Kacaetca cpefHei CroumocTu JioTa, TO B 3Tolt HommHauun nobegmn RypraH
¢ nokasatenem 1580 348 pybneit npu cpefHeii ueHe «kBagpara» 31 120 pybnei. MarHuTOropcK, rae KsapTupy
MOXHO KynuTb B cpeaHem 3a 1634318 pybneil, oKasanca Nulib Ha BTOPOM MeCTe. Cpegyn [elleBbiX ropojoes
TalKe MOXHO OTMeTMTb Maxaukany (32613 pybneit 3a «keagpat», 2041759 pybneit — 3aKBapTupy),
HosoKy3HeUk (35 922 py6./ks. m 1 1990 226 py6neit) u HuskHui Tarun (36 534 py6./ks. mun 1 858 486 pybnei).

«ECM  CpaBHWTL MTOMM | KBapTana Ha NnepBUYHOM M BTOPUYHOM PbIHKAX, TO MOMKHO 3aMETUTb MUHTEPEeCHYIo
TeHpeHumio: B 18 13 69 uccnepyembix ropoaos KBaApaTHbIi METP HOBOCTPOEK YXe CTOMUT [OPOKe «KBajpata»
Ha PeryNapHOM pbiHke, — 3amedaeT [lasen JlyueHko, reHepanbHbii  Aupektop denepanbHoro noprana
«MMWP KBAPTUP». — K Tak1um ropoZiam OTHOCATCA, B 4aCTHOCTU, ApXaHreNibek, Benropog, BnanubocToK, MypmaHCK,
Capa#ck, Cumbeponons, a Takke fleHnHrpaackas obnactb, rae «BTOpUHKa» AelleBe NovTh Ha 20%. Bpsapn nu 3tm
1Mdpbl UMEIOT OTHOLLEHWE K TaK Ha3biBAEMON «HOBOM BTOPUMKE®, TO CTb K A0MaMm, NOCTPOEHHbIM 33 NOC/IEfHEE
AECATUNETME, CKOPEel BCero MNOKasaTe/in CHWXEEeT CTPEMUTEIbHO JeweBeowmi kuno GoHA NPOLLIOTO BeKa —

7 VCTOUHMK: http://journal.mirkvartir.m/anaIytics/2017/04/03/itogi»i—kvartaIa~cetvert—gorodovvrossii~cenit—vtoricky—desevﬁe—
novostroek/
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XpyuilesKu, ﬁpe)KHEBKIA U AaXe CTa/iInHKKU — [I0Ma, YCTapesluue He TOJIbKO ¢M3VNECKM, HO ¥ MOpaJ/ibHO,
C Heyp,OﬁHblMM MIAHUPOBKaMU U UBHOLLEHHbIMKU KOMMYHUKauuamm»,

Bn/ioTHYI0 cOMBMANCE LeHbl «NepPBUYKUY U KBTOPUYKN» B MOAMOCKOBbE 1 Caukr-Netepbypre. Cpeay OCHOBHBIX
MPUYMH 3TOTO CONMMKEHUA MOMKHO Ha3BaTb YAYMILEHHbIE KAUYECTBEHHBIE XapaKTepPUCTUKY BO3BOAMMOTC XWU/IbA
Y AOCTYMHOCTb WMNOTEKW Ha Hero. baHKM Y 3aCTPOMWMKM NpeA/iaraioT NbroTbl NPU KPeAUTOBaHUM HOBOCTPOEK
¥ UHANBUAlYaNbHbIE YCNOBUA N0 OBCNYKMBAHMIO WNOTEYHOTO KpeauTa. PerynapHbiii e PbIHOK He OTaMuaeTcs
TaKoil JIOAILHOCTBIO K UMOTEYHbIM 33EMLMKaM, CTaBKW 34eCh Bbille, no3ToMy NPOAAaBLAM «BTOPUUKWU», YTOBbI
peanu3oBaTh XUIbE, MPUXOAUTCA CHUXKETL LIEHDI.

Hewesetowee 60bWMHCTBO

MonoxutenbHaa KOppeKUMa LEHbI KBaAPaTHOrO MeTpa otmeueHa B 17 ropogax u3 69, B 53 ropogax «Keagpar»
CTan pewesne. B 10 e Bpema obuian CTOMMOCTb KBapTMpbl Bbipocia B 28 UCCelyeMbIX JIOKALMAX, CHU3UAACh —
B 41.

Haunbonee BbICOKMI NPUPOCT KBaAPaTHOTO MeTpa oTmeueH 8 Yute (+4,4%), Kazanu u Ynau-Yas (no +3,1%), Coun u
Apxanrenbcke (no +3%).

Bonee Bcero BbIpoc/aa cpegHAR CTOUMOCTb KBapTvp B Teepu (+4,9%), Openbypre (+4,7%), HoBoky3Heuke (+4,5%),
Kypcke u WpryTtcke (no +4,2%).

Camasn 6onbuwas oTpuuarenbHasa ANHaMUKa NO UEeHe «KRAANaTa», COrnacHo OaHHBINM nopTana, 3a<,f)',4;<{t:,-.pnn;‘,n:; 2]
Crasponone (-5,5%), Opne (-5,4%), MNense (—4,9%), Hosocubupcke (—4,8%) u Kyprane (-4.7%).
p ’ ’ p r ’ 7 ’ p r yp ’

CywecTBeHHen BCEro ynanu cpefHue LieHbl Ha KBapTUPbI B Camape (—6,8%), Nense (—6,2%), Hosocubupcke (—
5,9%), Crasponone (-5,8%) u Cesactonone (—5,4%).

B cpegHem no Poccuu npupoct no metpam cocTaBun MUHYC 1,2%, a no ueHe npeanoxeHus — munyc 0,6%.

«B17 pervoHax u369, Hanpumep, B Tsepwu, Openbypre, HKypcke, Tyne wu BapHayne, Habnwopanucs
PasHOHaMpas/ieHHbIe  TeHAeHUMM, KOrAa UeHa KBagpaTHOTO meTpa nafdana, aoblas CToMMOCTe A0Ta
yBenuumsanach, — obpawaet srumaHue Masen JlyueHko. — Takas guHamMuKa O3Ha4aeT, HTO € PbIHKA BbIMbIBAIOTCA
KBapTupbl Hebobloro metpaka. Mpu 3TOM MOYTH B NONOBUHE roposios (33 u3 69) cHU3MAM cBOM 3HaueHus oba
noKasaresa, YTo fjaeT BCE OCHOBAHWA FOBOPUTL O fla/bHeiilem TPeHAE Ha NOHWKeHue. Bpag au cTouT B Tekyulein
SKOHOMMYECKOM CUTYaLMU PaccHuTbIBaTh Ha CKOPOE OXUBAEHME PbIHKa».

Tabnuua 18. L

B ropogax Poccun

1 MockBa 213659

2 Cankr-TleTepbypr 105437 2,5% 7305892 3,3%
3 Coun 87404 3,0% 6130384 -3,9%
4 BnagusocTtok 82290 ~2,9% 3905555 -1,5%
5 Mockosckas obaacts 80485 ~4,2% 4269128 -2,9%
6 Cesactonons 77819 -1,5% 4412159 -5,4%
7 AKyTCK 73690 -0,9% 4086300 3,1%
8 Cumbeponons 73251 ~2,3% 4218424 ~-2,7%
] Xabaposck 70859 2,4% 4158051 3,6%
10 KasaHb 70435 3,1% 3894014 ~-2,1%
11 Exatepuubypr 70382 1,0% 3961198 : -4,0%
12 Cypryt 67264 -1,9% 4292192 ~2,0%
13 Huxnnit Hosropon 63864 0,3% 3708725 0,8%
14 Pocros-Ha-fony 61765 -0,1% 3174790 ~2,9%
15 benropog, 60667 -0,7% 3614914 2,7%
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16 TiomeHb 60264 -1,3% -0,1%
17 Kanyra 59637 -1,9% 3159267 -2,7%
18 Camapa 59619 —2,3% 3309532 -6,8%
19 HosocubBupck 58866 - ~4,8% 3119075 -5,9%
20 Yba 58631 ~4,6% 3415795 -5,0%
21 Jlenunnrpaacras obnacro 58288 0,9% 2683547 -2,1%
22 KanuHuHrpag, 57825 -1,9% 3172409 -4,3%
23 MpKRyTCK 57204 1,1% 3085558 4,2%
24 ApxaHrenbcK 56801 3,0% 2798301 -0,7%
25 Tyna 56126 -2,0% 3445451 4,1%
26 KpacHogap 55710 -0,6% 3431124 2,5%
27 Yura 53387 4.4% 3039038 3,5%
28 KpacHoapck 52449 ~3,5% 2650499 -3,5%
29 Tomek 52416 - 2,8% 2325642 3,5%
30 MNepmb 50661 ~2,6% 2884062 ~-1,6%
31 Bnaanmup 50274 - —0,4% 2870135 1,3%
32 Apocnasib 49837 -2,5% 2900425 3,2%
33 Tsepb 48561 - —4,1% 3059332 4,9%
34 MypmaHCcK 47233 -1,1% 2468636 -0,4%
35 YnaH-Yg3 47224 - 3,1% 2472296 2,7%
36 CapaHck 46564 . -0,8% 2445384 2,5%
37 Kemeposo 46274 2.8% 2241889 -2,2%
38 Nnneuk 46242 2,6% 2513875 3,3%
39 MescK 45990 1,7% 2387570 1,4%
40 Kupos 45852 -4,4% 2103286 ~2,4%
41 HabepexHbie YenHbl 45666 -4,1% 2589530 -4,2%
42 YeboKkcapbl 45611 -0,5% 2357094 0,0%
43 Omck 45090 -2,0% 2555232 1,1%
44 BapHayn 44679 -0,3% 2434054 3,7%
45 MBaHoBO 44619 ~2,0% 2287924 0,4%
46 Bonarorpag, 44530 -2,7% 2492050 ~1,1%
47 Pa3aHb 44414 -1,7% 2421886 -4,3%
48 Bonorga 44396 -0,9% 2242874 -2,5%
49 Tonbatru 43639 1,5% 2755263 2,4%
50 BopoHex 43189 -0,8% 2473941 -3,0%
51 CmoneHck 42928 ~2,1% 2392230 0,9%
52 OpeHbypr 42694 ~-3,1% 2406309 4,7%
53 MNetsa 42575 —-4,9% 2078040 -6,2%
54 Open 41318 -5,4% 2230282 -3,3%
55 Bnagnkaskas 41308 -0,6% 2664166 -0,9%
56 AcTpaxaHb 41196 -3,9% 2361286 -2,3%
57 Capartos 40804 -3,1% 2155555 -1,7%
58 Kypck 40311 ~1,3% 2143258 4,2%
59 YNeAHOBCK 39982 - —3,1% 2273813 ~4,9%
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60 YensbuHcK 39621 ~1,7% 2284766 1,5%
61 Yepenosety, 37690 -0,8% 2119095 ~4,6%
62 BoJ/mKCKuMiA 37549 ~1,2% 2093162 -0,9%
63 Crasporonb 37032 -5,5% 2149405 ~5,8%
64 BpsaHck 36832 -1,5% 2142473 2,1%
65 Huxuuit Tarun 36534 -1,5% 1858486 ~0,3%
66 HoBoKy3HeuK 35922 1,8% 1990226 4,5%
67 Maxaukana 32613 -2,0% | 2041759 -3,1%
68 Kyprax 31120 ~-4,7% 1580348 ~3,6%
69 MarHuToropck 30950 -0,4% 1634318 2,4%
CpegHee 54449 ~-1,2% 3038535 ~0,6%

4.4. IIEHBI HA HEABWXXMMOCTH B XABAPOBCKOM KPAE B MAPTE 2017T.8

PbiHOK HepsmxumocTM XabaposcKa B MapTe BOCCTAHOBWA CBOK TEHASHLMIO CHUMKEHMSA, U CPeAHAA LeHa
KBaZpaTHOIO Meipa 3a mecny, ymernbwnnacb Ha G,41% (276,8 pyOns). K KOHUY mapTta KBagpaTHbll METP XW/ibs B
ropoje npeanaraaca Ha npojaxy B cpegHem no 67805,39 pybasa. Mo Tako ke ueHe OCHOBHOM MOKa3aTe/lb pbiHKa
HeABUKMMOCTU Npeanarasca Ha npojaxy s cepeguHe nera npoiunoro roja.

MToroBoe CHUXKEeHMe pbiHKa 33 KBapTan 0Kas3anock HUXKe mecauyHoro (—0,37%) us-3a Toro, 4to B $peBpasie OCHOBHOM
fIoKa3aTesib PblHKA HECKOJIbKO NPUNOAHANCA B LieHEe. ITO MPOMCXOAMT KaXK/biil rod Ha GoHe CHUMXeHUW cpeaHeil
UeHbl KBagapaTHOro meTpa. O6biMHO B deBpane MW mapTe CpelHAA UeHa KBajpaTa 3aMef/IfAeT CHWKEHUe Unm
faxe npoucxoaut Hebonbwoii poct. B ganbHeilliem TeHAEHUMA Ha Chaf, BOCCTaHAB/IMBAETCA U MPOJO/IKAETCA
HECKONbKO MECALEB, KaK Npasuio, 10 Camoil OCeHN.

PucyHok 6. CTpyKrypa npesioeHus no TMry Xuibs

Iy
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PucyHok 7. CTpyKTypa rnpegioxKeHus no KoanyecTsy KomHar
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Jopmurn
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PucyHok 8. CTpyKTypa npeasioeHus rno paitoHam npecTuXHOCTH

8 UcToumuk: http://www.dvnovosti.ru/khab/2017/04/03/64418/
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B mapTe yMeHblueHWe CpejHei CTOMMOCTV KBafpaTHOTO METpa uiba B Xabapoacke ObINO OTMEHEHO B
GONbLINHCTBE CETMEHTOB PbiHKA. A CamOe 3HauMTenbHOE NajeHve LieHbl HabMIoA2A0cs B LIEHTPE TOPOAa ¥ B
cpepHeit OTAaNeHHOCTM OT Hero. B ueHTpe ropoja Aellesne CTann 3anpawviears 3a EBAODATHBIA METP Y KBapTHP
y/IyYLIEHHOM 1 HOBOM NnaHMpoBku (B cpearem Ha —3,9% n —0,7% COOTBETCTBEHHO). FIpMueM CHUXKeHue ObIIo Y
KBapTMp 3TMX NAAHUPOBOK BCEX PA3MepoB.

Tabauya 19. CpefHAA CTOMMOCTE KB3APATHOIO METPA KBapTUpP B MapTe 2017r., 8 py&.

- Brmee B cpenHed —
Lenrs : L ~ | Dhpanne
~ KLUEHTPY | OTAaNeHHOCTI
MEn oCeMeRKy 119 047 82 77 418.35 53 B84 17 EL
MOBO 1 NNaHUPaBEN U3 e2487 Tk 314 a2 64 152 5% 72
CT AR ha 98213 49 818.27 40 359 80 47.08
STVHLLEHH O N3 HUpOBIM 7053571 G9 442 98 S8 190 29 52 052 &9
KpyLLE B 76 68182 G2 21024 56 900 51 5253367

B cpepHelt OTAANEHHOCTM NNAEPaMK CHIKEHUA OCHOBHOTO NOKAa3aTens pbiHKa HEeLBMMUMOCTU B MmapTe CTanu
O/IHOKOMHaTHbIE KBapTWpbl HOBOM NAGHUPOBKY (-2,8%), O4HO— Vi [BYXKOMHATHEIE HBapTUPbI yAydieHHOoM’
nnannposku (—3,3% 1 —6,7% COOTBETCTBEHHO) ¥ OAHO— W TPEXKOMHATHbBIE «XPYLLEBKIY (~1,2% 1 —3%).

B HEKOTOPbIX CErMEHTax pbiHKa XOTA 1 6bij OTMeuYeH poCT CTOMMOCTM KBa/|paTa, HO CHTYaUua B HWX He MOI/ia
nepenomnTb 0bLLel TEHAEHUMN PbiHKE, BbIPOCAW 33 MECAL, ULb LEHbI NPEANIOKERNS Ha KBa/paTHbLIN MmeTp Y
TPEXKOMHATHbLIX KBapTUP HOBOW MNaHUPOBKM Bavke K UEHTPY (2,2%) n 8 cpegpeit organenHoctn (0,9%), y
[BYXKOMHATHbIX KBapTWUp 3TOW NNaHWPOBKM B 3TOM XKe pPaiioHe MpecTHKHOCTH (2%) w y OAHOKOMHATHbIX Ha
okpauHax (3,9%).
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Tabnunua 20. CpeaHAs cTOMMOCTD KBapTup no pailoHam npecTukHOCcTY Ha 01.04.2017r., B Thic. py6.

UeHrp

v 1-tomH. 2-koH, | 3-iomH.

KRG CEME RS 250000 — —
HOROHR NRAHND0BKY 3421 Bl | 626Y88§ 7831.50
cranmeka | 188600 | 391667 | 434111
YFTYSLLIE HHOR NN aHY pOBKA 311000 338663 381250
pyliessa 2 76063 3172.38 371667

Brivue KueHtpy

VERG CeME fika 160000 — —
HOBOR FIFEHIR0EKK 2 92649 438349 542472
CTEIHKS 186000 271658 2983.33
WITYULLIE HHOA 1A SHM POBKNA 221875 278000 338500
X ULeEk 221353 265850 307500

CpeaHei 0TAaNeHHOCT 1

HERGCENS ke 155714 1630.00 -
HOBOW NMAAHKPOERKH 2432728 3414.09 435600
CTaFHHES 146000 Z260.00 324000
WIS HMOE 1A 3HY DA R 2 AT2R0 261583 387 44
XDy aKE 192500 2435 71 299 00

Orpanua

MENGCEME K 1433745 140000 e
HOBOR NAAHKD 08K £ 40258 2080888 343100
CTEF HHKE 145833 191847 2758 80
YITYHLLE HHOR 1A 2841 poBKK 1 865.36 240097 298333
ADYUIRRA 183000 2267 65 256250

Y KBapTUP Y/Iy4LIEHHOW NAEaHUPOBKM KBaAPaT CTaNu Npesiarath Ha NPOJAXY JOPOXKE Y OJHOKOMHATHbIX KBapTUp
Banxe K ueHTpy (3,6%), Y ABYXKOMHATHbIX Ha OKpauHax (2%) 1 y TpeXKOMHaTHbIX B CpeHell OTAaNeHHOCTM (4,8%).
Y KBapTUP «XPYLIEBCKOW» NNAHUPOBKM KBAZPAT CTan JOPONKE TONBKO Y OAHOKOMHATHbIX KBapTUP B LIEHTPe ropoaa
(4,1%) v HeMHOTO NOAOPOMAN Y ABYXKOMHATHBIX Ha oKpaunnax (0,6%).

PucyHok 9. Temn uameHeHUs CTOUMOCTH cpeaHero KBagparHoro meTpa 3a rog, B %

2,00
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MNokazarenu PbIHKE XKWNbA XHGBPOBCKE N0 UTOram KBapTasia HeCKO/ILbKO OTANYAIOTCH OT NoKasatesnei mMapTa n3-3a
HECYWeCTBEHHOrO poCTa pblHKa B (beepane, NPY 3TOM COXPaHAA TEHAGHUMIO CHUMKEHUE.

TaK, ecnn no uToram mapTa CpejHue LeHbl KBapaTHOTO MeTpa Ha OKpauHax ropoga Belpocau Ha 0,5%, T0 o
UTOTam KBapTa/ia OHW CTa/u HIKe Ha 2%. Bnke K LEHTDPY Cpe/iHue LieHbl Ha KBaJ|paTHbIN METP »u/bsa 3a mecsy,
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cTanv Hvke Ha 0,2%, a KBapTanbHblit NoKasatenb B 3TOM palioHe MPEeCcTHMMHOCTU BbIPOC B CpefHem Ha G436 Y
KBApPTUP XPYLLEBCKOW» NIaHUPOBKYM B MapTe CPEJHAA LEHS KBAApaTa CTa1a HIKE Ha 0,4%, a No UTOram HBZEPTaN
sbipoca Ha aTu e 0,4%.

Pucyuow 10. CpegHan CTOMMOCTL KBAPTHP HA 01.04.2017r., & ThiC. py06.
£ BEE. 3

bon
/
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HEHTD CIAEE & cpeaHe
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OEDBIINE

K KOHLy KBapTana camblli AOPOTOi KBafpaTHbiii MeTp Npej/araeTca Ha Npojaxy B CEFMEHTE [IBYXKOMHITHBIX
KBapTUp HOBOW MIaHUPOBKM B LiEHTpe ropoja co cpeameit ueHoit 938914 pybna. A pexopAcmeH N0 CTOMMOCTH
keagpata (180 TeicAd pybrieit) — 3TO MHOTOKOMHATHas kBapTMpa Ha yvile KaeKkazckoii obuen nnowaaso 100
KBaApaTHbIX METPOB.

Camble [OCTyMHble KBafpaTHble METPbl XWUbA B rOpoAe MOXKHO HaliTy B CErMeHTe OABYXKOMHATHbIX KB2JTHD
CTaNMHCKOM NNGHUPOBKM Ha OKpanHax ropofia. ¥ HWX CpeAHas LeHa KBajpata B KOHUe mapra cotTasinia 379378
py6s, XOTR MUHWMaNbHbIE LEHbI HAYUHAIOTCA OT 21 ThiCA4M py6neit. Ho pekops, HU3KO# LeHbl KBafpaTHOTO METPa
B MapTe OCTa/ics 3a [BYXKOMHaTHOM «CTanuHKkoi» B MonaaBckom nepeynke (6avke K LeHTpy) ¢ ueHow 197817
pybns.

AHaNM3 LeH Ha KBAapTUPbI B MapTe NOKasa, YTo CPeAHME LieHbl N0 FTOPO/LY Ha HUX CTA/IN HIDKE M3-33 CHIDKEHMA LeH
NPeANOXEHUA HA KBApTUPbl HOBOM MIGHNPOBKY (—0,4%), ynydiuerHoit (~1,8%) n Ha «XpyLieBrr» (-0,3%}. Camoe
GonbLIOe NPeAIoKEHUE KBaPTUP Ha NPOSAKY COXPaHAEGTCA 3a KBapTMpamu HOBOM NNaHKpPOBKU. W eCiK B CpegHEM
M0 ropojly LieHa Ha HUX U3MEHUNACh HE3HAYUTE/IbHO, TO B OT/IE/IbHbBIX CETMEHTaX CHIDKEHWE BbING CYLLECTBEHHBIM,
Tak, OLHOKOMHaTHbIE B LIEHTPE CTa/u npefiarateca Jeles e B CpeJjHeM Ha 5,5%, BavKe K UeHTpy — Ha 3,7%, a2 B
cpegneit oTaaneHHocT — Ha 1,3%. [lewesne CTa/u ABYXKOMHATHbIE KB2pThpbl HOBOV MIaHUPOBKM Ha OKpauHax
ropoga (—4%) M He3HaunTenbHO NOAEeLeBeNn TPEXKOMHATHbIE KBapTUPb HOBOW NNaHVWPOBKM Ha OKpauHax u B
cpepHeit otaaneHHocTu (—0,3% 1 —0,2%).
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PucyHok 11. CpegHsisi LieHa npegioKeHus KBaprtup Ha 01.04.2017r., B Tbic. py6.
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BIRWXE K UEHTPRPY

Bonsinan-Basemoses

Heump

Moanepxanu cHumeHne LeH B ropoje u KBapTUpPbl Apyrux MAaHUPOBOK. «BpexHeBKU» (KBapTUPBLI yAyuLIEHHOM
NaHUPOBKNM) APYXKHO JIEIIEBENN B MaPTe B CPeHel OTAaNEHHOCTH OT LEeHTPa, @ «XPYLEeBKU» — BANXKE K LieHTpY.
3HauuTeNbHO Aeluesne CTanu NpeAnarats Ha NPOAaKy OAHO— U TPEXKOMHAaTHble KBapTUPbl 3TUX NNaHUPOBOK Ha
OKpauHaXx ropofa, rae oHu nogewwesenu ot 1% fo 3%.

Camble fOCTYNHbIE MO UEHe KBAapTUPbLI B ropoe, BrojHe O¥uUhaemo, npepnaraloTca Ha NpoJaxy B CermeHTe
OAHOKOMHATHbIX «CTA/IMHOK» Ha OKpauHax ropofia. 3ech CpeaHasn LeHa 3a KBapTUPY cOCTaBWNa K KOHLY KBapTana
1 munnnon 458 toicau pybneit. Ho cnenyet 3ameTuTb, YTO KBapTUpbl AeLUeBNie OAHOF0 MUAIMOHA MOXHO HaliTu B
ABPEBAHHBIX [BYXSTAXKKAX CTa/IMHCKOM 3N0XU U B APYIMX palioHaX NPeCTUsKHOCTM.

Ha obuiem ¢oHe cHuMEHMA LeH Ha KBapTUPbl B OPOJE BbIAEAAIOTCA OTZe/IbHblE CEerMEHTbI, B KOTOPbIX Gbln

N
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OTMEYEH POCT CPEAHNX LEH.

Tak, 38 O4HOKOMHATHbIE KBApTUPbI HOBO NIAHUPOBKY Ha OXpanHax ropoja B MapTe CTank 3anpaiisate 6o/blue

Ha 5,3%, a 33 KBapTMpbl YAVHWEHHON NMiaHKupoBkM bavpke x uerTpy — Ha 6,4%. TogHaAncs 33 MeCcAl| LeHbl B
LIEHTPe ropoAa Ha «XPYLLEBKMY 1 KBAPTUPLI YydIleHHOM naaxmuposky (4%m 4,5% coOTBETCTBEHHD].

PucyHoK 12. CpepHas CTOMMOCTb KBagPaTHOrO METPa MMM/BL: H2 BTOPUYHOM pbitike XaBapozosa, B goan. (no
rypey UB #a nocheannii gexs mecsua)
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Y TpexKoMHaTHbIX KBapTUp B MapTe BbIPOC/IA LieHa NPe/IoNKERMA Ha KBapTUPbl HOBOW NAZHMDOBKA B LEHTPE U
6mvke K ueHTpy ropoga (1% v 2,9% cootseTcTBeHHO). [logaepxanu MX B POCTe TPEXKOMHATHbIE KBapTbi
YNYULIEHHOM NNaHupoBKY Bavske K LeHTpy (2,8%) v «xpyluesrsu» 8 cpegHel oTganeHHocTy (2,8%;.

[NA caMbiX COCTOATE/IbHBIX HAlWMX COFpaMAaH, a Hanorosas ciyxba OTMeYaeT, UTo y HacC B Kpae eCTb 04u ¢
[J0XOAaMM MO HECKONbKY [eCATKOB MW/UTMOHOB pybneit B rof, v faxke MUAANAPAEPDI, Ha PBIHKE NPenNaralorcs
KBapTupbl NO LieHe cBbilwe 20 MunnvMoHoB pybeit. A camas foporaa KBapTvpa B MmapTe Npej/iaranacs Ha NpoSaky
B gome no ynuue TypreHesa obuwei nnowasbio 300 KBapaTHBIK METPOB 3a 24 MUANKOHE pybneik.

Kak 6bl HWM U3MEHANNCH LeHbl M3 MECALa B MECAL, NO WTOTam KBapTasa CpefiHue LeHbl B ropoge CTanm Huke. 3a
O[HOKOMHATHbIe KBapTWUpbi CTanu 3anpalunBaTb MeHblue B cpegHem Ha 0,8%, 3a AByxKomHaTtHbie — Ha 0,4%, a
TPEXKOMHATHbIE KBAapTUPb! CTanu aetesne Ha 1%.

M Takaa TeHOeHUMA CHMMEHUA MOMEeT COXpaHWuTbCA [0 AETHUX MeCcAueB, KOorfa pPbiHOK, CKOpEVI BCerg,
MproCTaHoOBUT CBOYU Konebaxus 13-3a OTMYCKOB ¥ B OXKMAaHWK OCEHHETO PoCTa.

LieHsi Ho Hedsuxcumocme 8 Xabaposcke 8 mapme 20172,

B 0630p BK/IIO4EeHbl CTOMMOCTb Ha PoCpuanTte HOBOCTPOEK ¥ KBapTWMP BTOPMYHOTO PblHKE. RPOME:BE,D,EH pacuyer
cpe,a,Hef/'i CTOMMOCTU apeHibl OAHOKOMHATHbBIX 1 ABYXKOMHETHBIX KBapTHUP U OC})I/ICOBn9

Tabnunua 21. O630p LeH Ha HeaBuKMMOCTb B Xabapoecke B mapte 2017 r.
i e e

o

MPOAAKA

KsapTupsl 725 iss 5\76' 3 -0.57% +0.46% -1.08% 88
- BropuuHblit 71323 pyb. 3a +0.44% +3.7% +0.57% 77
PbIHOK KB.M.
APEHAA
1 .
KOMHaTHbIE 17313 py6. 5 2.26% -35.88% +27.23% 16
KBapTUpb Meca,

*https://rosrealt.ru/Habarovsk/cena
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2 KOMHaTHBIe 21350 py6. 8 +1.4% -30.64% +14.53% 20
KBapTupbl Mecsl,
Oducs! 10091 py6. 33 +3.18% -5.06% 7.61% 11
KB.M. B rO,

Hcmounur uHgopmayuu: calim rosrealt.ru
BoiBogbi No pe3y/sbTatam aHa/iM3a pbiHKa 06beKTa OL@HKK

Tabauvua 22. OcHOBHbIE XapaKTEPUCTMKM PbIHKA KUOW HegBuKumocTu (KBapTupbl) B Xabapoeckom kpae ($CO
7n.11)

LieHbl MpensioKeHus  HaxXo4AaTCA . B OTPULATENLHOW © AUHaMUKe,

[nHamuka pbiHKa
YBEAUUUNNCH CKUOKU AIPU Npogaxe

Cnpoc CokpauieHue cnpoca

Mpennoxedne OrpaHuueHHoe

JINKBUOHOCTD OueHb HU3KanA

KonebaHus LeH Ha peiHKe OLeHUBaemMoro obbekTa MpucyTCTBYIOT HEe3HaUUTENbHbIe KonebaHuna
EMKOCTb pbiHKa HesHauuTtenbHan

CpepHAas ueHa npegsioXkeHns Ha KBapupbi 8 mapte 2017 r. 8
Xabaposcke no gaHHbIM caifita Pocpuant coctasuna — 72 566 pyb6.
33 KB.M. CpefHAs ueHa apeHabl 1-0i KBapTupel 8 mapte 2017 T. 8
Xabaposcke no gaHHeIM caiita PocpuanT coctaBuna 17 313 py6. 3a
KB.M., 3 apeHaa 2-X KOMHATHOI KBapTUpbi coctaeuna 21 350 pyb. 3a
KB.M.

J[iManasoHbl yaensHOW LeHsl NpeanoXeHnit u
apeHabt kBapTup B Xabaposcke B anpene 2016r.,
pyb./KkB.M

Ucecmovuur ungopmayuu: calim rosrealt.ru

4.5. AHAINU3 HAUBOJIEE 3®®EKTUBHOTO HCIOIL30BAHKSI

B cootsetcTBUM ¢ MexpayHapoaHbivm cTaHAaprom ¢uHaHcosol otdetHoctn (IFRS) 13 «OueHka cnpaseg/ineoi
CTOMMOCTM» NPK OLEHKE CNPpaBesiBOIN CTOMMOCTU HedUHAHCOBOTO aKTUBA YYUTLIBAETCA CNOCOBHOCTL yYacTHMKa
PblHKa TreHepMpoBaTb 3JKOHOMMHYECKME BbIrOfbl MOCPEACTBOM  Hauayywero W Haubonee 3¢GGEKTUBHOrO
MCNO/Ib30BaHUA aKTUBa W/N MOCPEeACTBOM ero NpojaXku ApYroMy y4yacTHMKY pPblHKa, KOTOPbIA UCNO/b30Bas Bbl
OaHHBIA aKTUB HauNydlwnMm U Haubonee spderTHBHLIM 0Bpasom.

Lna vannydwero u Hanbonee spPHeKTMBHOTO UCNONB30BAHUA HEDUHAHCOBOTO aKTVBa NPUHMMAETCA B PacyeT Takoe
UCMONb30BaHME aKTUBa, KOTOpPOe ABAAETCA QUBMYECKU BbIMOAHUMBIM, OPUANHECKU AOAYCTUMbIM U GUHAHCOBO
ornpaBAaHHbIM, Kak U3/I0KEHO HUXKe:

(a) ®usnueckn BLINONHUMOE UCNONB30BAHUE MPELYCMATPUBAET YUeT PU3NYECKMX XapaKTEPUCTMK aKTUBa, KOTopble
YYACTHMKM pbIHKa Y4uTbIBaAM Bbl NPU YCTAHOBAEHWUM LieHbl Ha aKTUB (Hanpumep, MEeCTOHaXOKAEHUE WU pasmep
umyLiecTsa).

(b) HOpuanyeckn ponycTMmoe WMCNONbL30BaHUE MPELyCMATPMBAET yyeT MobbIX I0PUAMHECKUX OFpaHUYyeHuit Ha
MCNO/b30BaHMe aKkTMBa, KOTOPbIe YYACTHUKMN PbIHKE Y4UTbIBaAM Bbi NPy YCTAHOB/IEHWM LIEHbI Ha akTUB (Hanpumep,
npaBuia 30HUPOBaHUA, MPUMEHUMbIE K MMYLLECTBY).

(c) ®unaHcoBO OnpaBAaHHOE UCMONL30BaHWE MpeAyCMaTpUBaEeT ydeT TOro daxTa, reHepupyer fim GpUanyecKku
BbINO/IHUMOE U I0PUAMYECKM [JONYCTUMOE WCMO/Ib30BAaHME aKTUBa JOXO WM MOTOKU AEHEXHbIX cpeacTts (c
yyetom 3aTpat Ha npeobpasoBaHue aKTUBa K TaKOMY MCNO/b30BaHMIO), JOCTATOUHbIE ANA NOJIYYEHUA AO0XO4a Ha
MHBECTULMIO, KOTOPbIA Y4aCTHMKM pblHKa TpebosBanu 6bl OT MHBECTULUMM B [aHHbIA aKTMB NPU AaHHOM
UCHONB30BaHUK,

Havnyywee u Haubonee adpdekTMBHOE UCMOIB30BAHUE ONPEENAETCA C TOUKM 3PEHUA YHACTHUKOB PbIHKA, Aae
ecniM  npeanpuATMe npedycmaTpuBaeT MHOE Mcnonb3oBaHue. OfHAaKo NpeanosiaraeTca, udTo  Tekyulee
=
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MCNOAb30BaHvie npeAnpruAaTUeM H€¢MHaHCOBGFO AaKTVBa ABAAETCR Haunydiinm u nwavbonee 3¢¢6KTMBHHM erg
MCNONB30BAHMEM, 33 MCK/IOHEeHueM C/y4aes, KOTAQ pbiHOYHbIE Wi OpYyrue CbaKTOpbi YKasbiBai0T, 470 MHOE
MCNONAb30BaHKE aKTUBA yHaCTHVUKaMK PbiHKa MaKcHUmManbHO yBenu4nio Obl €10 CTOMMOCTb.

Nna TOro, 4yTobbl COXpaHUThL CBOE KOHKYPEHTOCNOCOBHOE MOMOMKeHNUe, WK N0 APYIVM NPULKHEM NPeANPURTHE
MOET NPUHATb PeLIeHVe He MCNO/Ib30BaTh aKTHBHO npuobpeTeHHsiii HepUHAHCOBLIN KTUB WV HE UCNONb30BaTL
AaHHbI aKTUB Haunyulwnm v Haubonee SGHEKTUBHLIM obpasom. Hanpumep, Tax moxeT 0BCTOATL AENo ¢
npuobpeTeHHbIM HeMaTepuasbHbIM aKTUBOM, KOTOPbIN NPeANpUATUE NAGHUPYET UCNONL30BATE C onpeaeieHHok
33LWMTOM, NPefoTBpaLLan ero MCno/b30BaHue APYIMMI TMLaMNI. Tem HE MeHee nNpeanpusTue AO/MKHO OLeHrBaTs
CRpaBe/IMBYI0 CTOMMOCTb HedUHAHCOBOTO aKTMBa, NpuHUMas LOMyLIERNE o ero nyuwem u Haubonee
5 dEKTUBHOM VCNOL30BaHUM YHACTHUKEAMN PbiHKa.

3ak/04eHre 0 HaWYYLIEM UCAONB30BaHWM OTpaKaeT MHeHve OUeHtka B OTHOWERNY Haunyuwero v Hambonee
3hGEKTMBHOTO MCNo/b3oBaHua OB6bEKTa OLEHKY, NCXOAA W3 aHannsa CoCTOAHNA poiHKka. ToHsTHe «Hannydiwee v
nanbonee SOPEKTMBHOE WCNONbL3OBaHWE», TPUMEHAEMOe B  [aHHOM Otuete, foApasymesBaeT Takoe
MCNO/Ib30BaHME, KOTOPOE M3 BCEX PA3yMHO BO3MOXHbIX, GU3NUECKN OCYLIECTBUMBIX, QUIHAHCOBO-TIPUEM/IEMbBIX,
[O/KHBIM 06pazom oBecneyeHHbIX Vi PUANHECKN [ONYCTUMBIX BIA0B ncnonb3osaHus O6berTa obecneunBaer
MaKCUMa/IbHO BbICOKYIO TEKYLUYIO CTOMMOCTb ByAylumx AeHeKHbIX NOTOKOB OT SKCIlyaTaLyiv HE ABVUMOCTU.

Kak BWAHO M3 NPMBEAEHHOMO Bbllie ONpejenenus Haunydliee u Hanbonee >bdexTVBHOE HCNONB3OBAHKE
HeaBWKMMOCTM ONpeAenseTcs NyTeM aHanusa COOTBETCTBUA ROTEHLMA/IbHBIX BapWaHTOB ee 4CM0/b30BaHMS
Cnefyioumm KpuTepusam:

MOTEHUMAN MECTOMONIOKEHWA - pocTynHOCT y4acTKa (nopbesn K Hemy), HeynobcTBa pacnonoXeHus
3EMENBHOTO YHaCTKa, CKPbLIThIE OMACHOCTY PacNOROKEHNA.

PbIHOYHbIM CIMPOC - HacKoALKO MIaHMPYeMblii BapUaHT MCNONb30BAHUA 3eMenbHOro y4vacika npencTasiaet
MHTEPEC Ha OaHHOM pbiHKe ¥ B JaHHOM mecTHOCTU. AHanusvipyerca ypoBeHb cnpoca u fpefoKeHusa Ha Bce
OBbLEKTbl  HEZBWMMMOCTM  PasnndyHoro  QYHKUMOHABHOMO  HAa3HAYeHWA. AHa/M3UPYIOTCA  OOCTOMHCTBE
HeBWXMMOCTH, 0Becneunsalolupe eé KOHKYpPEeHTHO CNoCoOHHOCTD ¥ HEZOCTATKM.

JOMNYCTUMOCTb C TOYKM 3PEHMA 3AKOHOJATE/IbCTBA (MPABOBAA OBOCHOBAHHOCTb) — xapakrep
npennofaraemoro  WCno/b3oBanua He  NPOTMBOPEHNT 33KOHOAATENbCTBY, OrpaHu4MBalowemy fencrsus
COBCTBEHHMKA YHACTKOB, 1 NONOKEHNAM 30HNPOBAHNKA.

OUSNYECKAA BO3MOMHOCTb — BO3MOMHOCTL BO3BELEHMUA 3aHKi C Lenbio Hawiyylero wu Haunbonee
5dPEKTUBHOTO UCNONB30BAHUA UX HA PACCMATPUBAEMOM 3EMETTBHOM y4acTke.

PUHAHCOBAA ONPABLOAHHOCTb - paccmoTpeHne Tex GU3NYECKM OCYLLECTBUMbIX M pa3peleHHbIX 3aKOHOM
BapMaHTOB MCMO/b30BaHUA, KOTOPbIE ByayT NPUHOCUTL AOXOA,

MAKCUMAJTBHAA 3ODEKTHUBHOCTD (OﬂTMMAfIbelVI BAPMAHT MCMNOJ/Ib30OBAHUA) - paccmoTpeHue Toro, KaKoW
13 GUIMYECKM OCYLECTBUMbIX, MPAaBOMOUHBIX 1 GUMHaHCOBO OMpaBAaHHbIX BapyaHTOB MCMONb30BaHNA Obbekra
6y4eT NpUHOCUTL MaKCUMa bHbIN UMCTBI AOXOL WM MaKCUMANbHYIO TEKYLLYIO CTOMMOCTD.

B cooTeeTCTBUM € TK PD COBCTBEHHMK MMNOTO fIOMELIEHNA MOXKET UCMO/Ib30BaTbL ero ANA JIMHHOTO MPOXUBAHUA U
NPOMMBAHWUA €r0 YJeHOB CeMbM, pasmelieHne COBCTBEHHMKOM B MpUHAL/EKalem emy Kuiom nomelleHnn
NPeANPUATIAN, YUPEXAEHNN, OPraln3aLyil JONYyCKaeTea TO/IbKO nocie Nepesoa TAKOr0 MNOMELLEHUA B HEXKWIOE.
Mepesos, NOMELLEHWH U3 SKUbIX B HENWU/bIE NPOM3BOAMUTCA B NOPALKE, YCTaHOB/IEHHOM 3aKOHOAATENbCTBOM.
MepeBog, UAbIX MOMELLEHWHA B HEXWUIONA QOHA uenecoobpaseH, KOrfa OHW pacrmofioeHbl Ha 1 3Taxe, T.K.
MMEETCsi BO3MOXKHOCT 0BOpYJ0BaHMA OTAENbHOTO BxoAa. Ha OCHOBaHMM NpOBE/EHHOTO ananusa nameHeHue
TEKYILEro MCNonb3oBaHna OBbeKkTa npeacTaBiserca OLeHILMKamu GUHAHCOBO HelEenecoobpasHbiM. YunTbisas
CNPOC Ha PbIHKE KWIOW HEABWKMMOCTM, HAUIYUIMM W Haubonee 3GGEKTUBHBIM MCMONb3DBaHNEM OObekTa
OLEHKM ABNAETCA €50 HbIHEeLIHee UCNO/b30BaHNe B KAHECTBE XKU/LIX KBAPTUP.
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I'JIABA 5. OIIMCAHME IMPOIIECCA OLIEHKU

5.1. Copeprxanue M 06beM paGoT, OCYIECTB/IAEMBIX IpH HpOBeSeHHN OLEeHKHN

B coorsetcrBum ¢ n. 23 ra. V ®epnepansHoro craHgapra oueHku «Obwme NoHATUA OUEHKM, noaxoAnl K OUEHKe u
TpeboBaHUA K NPOBEAEHMIO OLeHKM (®CO Nel)» nposeperue oueHKku obbeKTa BKmouaeT B cebs chegyiouime
fiocnepoBsaTesibHbie aTanbl:

1. 3ak/ouerune [loroBopa Ha OKazaHue YC/IyT N0 oueHKe, BKAIOYAIOWEro 3ajaHue Ha npoBefeHne oueHKH. Ha
AaHHOM 3Tane naeHTUGUUMPYIOTCA OBBEKT OLEHKM, YMeloLiMecs UMyLIIeCTBEHHbIE NpaBa Ha Hero, cornacyeTcs
£aTa OLEHKY, a TaKKe GOPMMPYIOTCA LeNb 1 33a4a OLEHKN.

2. MpepBapurtenshbiit aHanus, c6op u ot60p uHpopmaumum, Heobxoaumoli ana nposesenna oueHku. Ha
A3HHOM 3Tane aHaausUPyeTca u 0ToMpaeTCs MHGOPMALUA, CYLLECTBEHHERA 417 ONpeseieHns CTOMMOCTH O6beKTa
OLEHKM TEMU NOAXO/,AMM 1 METO[IaMM, KOTOPbIE Ha OCHOBaHMM CYXAeHNA OLeHWMKa OOJKHBI 6biTh NPUMEHEHbI
npn npoeeieHUU OUEHKU, B TOM Yucsie:

e MHd)OpMaUMﬂ O TMONMUTUYECKUX, 3KOHOMUYECKUX, COUUANbHbBIX, 3KOMOINMYECKUX u npoyux (baKTOan,
OKa3bIBaOUWKUX BAUAHUE Ha CTOUMOCTbL ObbeKTa OLEeHKHu,

o nHoopmaumsa o6 O6beKkTe OUeHKM, BKMIOYAR PaBoyCcTaHaBNMBAIOWME [OKYMEHTbI, CBefeHus o6
obpemeHeHunx, crAzAMHLIX ¢ OBnexToM oueHky, undopmanus o duzmuecsix ceolicrsax OBvents OUEHKNW, WX
TEXHUYECKNX Y SKCAMYATAUUOHHbBIX XapaKTepucTuKkax, usHoce n yCTapeBaHMnK, NpoLunbsix u OXUgaembixX goxonax u
3aTpatax, AaHHble OyXranTepckoro yueta M OT4ETHOCTW, OTHOCAWMECA K Ob6beKkTy OueHKM, a Takke uHas
MHPOPMaLMS, CYLLECTBEHHYIO ANA ONpeaeneHns CToumocT O6bekTa OLUEHKU;

e MHPOPMaLMA O CNPOCe U MPEANOKEHUM Ha pbIHKe, K KoTopomy oTHocuTcs OBDBEeKT OUEHKM, BK/KoYan
MHbOPMaLMIO O dakTopax, BAMAIOWMX HE CAPOC MU NPesoXeHue, KOMMYECTBEHHbLIX UM KavyeCTBEHHbIX
XapPaKTePUCTMKaX JaHHbIX GaKTOpOB..

It

3.  AHanuz Hambonee 3pdeKTUBHOTO UCNO/ib30BaHUA O6beKTa OuUeHKW. Ha aaHHOm 3Tane paccmaTpuBaeTcs
IOpPUANYHECKN BO3MOXKHOE U GPU3NYECKM OCYLLECTBUMOE UCTIONb30BaHMe O6beKTa OLEHKHM

4. MpumeHeHne NOAXOAOB K OLEHKE (CPaBHUTENBHOO [OXOAHOO W 3aTpaTHOro), BKAIOYas BbIGOp MeToL0B
OUEHKM, 1 OCYLECTBIEHME HROOXOANMbIX PACHETOB B PAMKAX KaX0r0 U3 NOAX0A0B.

5. CornacosaHue (0606uieHue) pesynbTaToB npUMeHeHMs NOAXOL0B K OUEHKE U OnpefeneHue UTorosoil
BeNn4MHbI cToumocTn ObbekTa oueHkM. Ha sTom aTane nposogutcs cybbekTuBHOe B3BElIMBAHME pPe3y/ILTATOSB,
MOJTy4YeHHbIX B NPOLLECCe NPUMEHEHUA TPEX NOAX0A0B.

6. CocraBnenue OTyeTa 06 OueHKe. Ha AaHHOM 3Tane coCTaBASETCA Mo/Has nucbMeHHas Bepcus OTdeTa,
bpowiopyetcs, HymepyeTca, nognucbiBaeTca OueHWMKOM, NPUHUMABLIMM yyacTHe B OLEHKE, a TakwKe
NPEACTaBUTENEM IOPUANYECKOTO LA, € KOTOPLIM OUEHIUMK 3aKMI0YUA TPYA0BOI [0roBOp, 3aBEpPAETCA nevyaTbio
OueHouHO opraHusaLmm u nepesaeTca 3akasumnky.

5.2. MPUMEHEHUE NOAX00B K OIIEHKE OBBEKTA

Memodel oyeHku pbiHoyHOl cmoumocmu

B coorsetctBUM pOCCMﬁCKMMM OLEHOYHbIMKM  CTaHpapTamm npoueaypa OuUEeHKU pblHOqHOVI CTOMMOCTHU
oLeHnBaemoro obbvekTa s OﬁLLl,EM Chy4ae npoBOAMTCA C NCNONL30BaKHUEM Tpex noaxonos:

e LOXOAHOTO;
® 3aTPaTHoOro;
® CpaBHUTENbHOrO.

Kamaplit U3 3TUX NOAXO0B UMEET CBOM cneunduyeckue MeToabl U Npuemsl. BO3MOXKHOCTb U LenecoobpasHocTs
MPUMEHEHNA TeX UM MHBIX NOAXOL0B K OUEHKE 3aBUCUT OT XapaKTepa OLEeHUBAeMOro 0bbekTa, ero pbIHOYHOTO
OKPYXEHMA, CYTU TUMUYHLIX MOTUBAUMIA U [elCTBUIA NOTEHUMANbHbIX apeHgojareneil U apeHaaTopos,
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JOCTYMHOCTM 1 KauecTBa HeobXoAuMOl MCX0HOR nHOpMaLuK.

Mocne nosyyeHnsa pPesynbTaToB OLEeHKK NO Kaw[oMy U3 npumMeHerHbIX NOAX040B OCYLeCTBNARTCA COorNacoBaHKe
PEe3yNbLTATOB, U PACCUMUTBLIBARTCA UTOTCEan Be/InYKHE pblHO‘«lHOVI CTOWMOCTY OLLEHUBEEMOTD obbeKTa.

Memodsi oyeHKU cripasednusoll Cmoumocmy

B cOOTBETCTBMM C MexayHapoaHsim CTaHgaptom ¢uHaHcosolt otietHocth (IFRS) 13 «OueHka CNpaBeIMBON
CTOMMOCTMY TPEMA HanbOoIee WKMPOKO WCNO/b3YEMbIMY METOAAMY OLEHKM CNPaBe/iMBol CTOMMOCTH ABIAIOTCS

& PLIHOUYHbBIA NOAXOL;
e 3aTpaTHbIR N0AXOL,
e JOXOAHbIN noaxon,.

3aTparHbiil NoAxon: MeTos, OLeHKH, APy KOTOPOM OTPaxaeTcs Cymma, koTopaa notpebosanace 6bl 8 HacTOAWMIA
MOMEHT N7 3aMeHbl NpOW3BOAWTENbHON CNOCOBHOCTY aKTuBa (4acTo HasblBaemas TeKylleld CTOMMOCTbIO
3aMeLlleHna).

JoxoaHbiit noaxoa: MeTtoabl ouewkd, KoTOpble npeobpasosbisaioT Oyayupe cymmbl (Hanpumep, MOTOKM
LEHENKHBIX CPEACTB WK A0XO/bl Vi PACXOAb) B EMHYIO CYMMY Ha TEKYLIMI MOMEHT (TO £CTb AMCKOHTUPOBAHHYIO).
OueHKa CrpaBeanBoi CTOMMOCTY OCYLIECTB/ISETCA Ha OCHOBE CTOMMOCTH, 0B03HauYaeMOil TEKYLLMMY PEIHOYHBIMY
OXMMIAHVNAMM B OTHOLIEHMM Takux Byaymx Cymm.

PbiHOUHBI Noaxod: MeTos OUeHKM, APy KOTOPOM MCNOBL3YIOTCA LieHbl U Apyras COOTBETCTBYOW A uHbopmaums,
reHepupyemas pPbIHOYHBIMW CAENKAMY C MAEHTUYHLIMI UAN CONOCTABUMbIMM (TO eCThb aHaNOTUYHbLIMM) aKTUBAMU,
0b6A3aTeNnbCTBAMM MK FPYNNON aKTUBOB U 0DA3ATENbCTB, TAKOW Kak busHec.

5.3. ONMCAHMWE U BEIBOP METOAOJIOTUYECKHX TOJXCA0B K OUEHKE OBBEKTA OLEHKE

5.3.1.loxX0IHBIN TOAXOL,

B coOTBETCTBMM C Mex/ayHapoAHsim CTaHaaptom duHaHcosoit otusetHoctu (IFRS) 13 «Ouewka cnpaBennBoi
CTOMMOCTU» [IOXOAHbIW Noaxos npegnonaraet npeobpasosanue Byaywmux cymm (Hanpumep, AEHEKHbBIX NOTOKOB
WAM NOXOAOB M PacxofoB) B OZHY TeKyilylo (TO ecTb AWCKOHTMPOBaHHYIO) BenuumHy. Korga ucnosbyetcs
[OXOAHbIA NOAXOJ, OLEHKa Crpasej/iuBOM CTOMMOCTM OTpakaeT TeKylue OXWAAHMA pbiHKa B OTHOLWEHWN
YKa3aHHbIX By aywmx cymm.

K JaHHBIM METOLaM OLEHKM OTHOCATCA, Hanpumep, cregyouive:
(a) meToap!, OCHOBaHHbIE Ha pacyeTe NpUBEAEHHON CTOMMOCTH

(b) mopmenu onpeneneHMa LeHbl ONLUMOHA, Takue Kak dopmyna bnaka - Woynza - MepToHa uny BuHommnanbHas
moZene (To ectb MoJens, NpeaycMaTpuBaiollas AMCKPETHbIM NOAXOMA), KOTopble NpeaycmarpusatoT pacyer
NPUBEAEHHOW CTOMMOCTM M OTPaXmaloT KaK BPEMEHHYI CTOMMOCTb, Tak ¥ BHYTPEHHIOIO CTOMMOCTb
COOTBETCTBYIOLLETO OMNLMOHA; 1

(c) mHoronepuogHas Moaenb u3bbITOUHONM npubbiIM, KOTOpas MWCMONL3YeTCA [NA OUEHKM CnpaBesnBoi
CTOMMOCTY HEKOTOPbIX HEMATEPUaNbHbIX aKTUBOB.

KomnoHeHmbl OUeHKU 1o npusedeHHoill cmoumocmu

MpuBeAeHHaA CTOMMOCTb (TO eCTb NPUMEHEHUE AOXOAHOTO NOAXOAa) - MHCTPYMEHT, MCTONb3yemblid AN1s TOTO,
yToBbl NPUBECTV Byaylupe CyMMbl (Hanpumep, AEHEXHbIE MOTOKM WM CTOMMOCTHbIE BEMYMHBI) K TeKyLiei
BEJIMUVIHE, UCTONb3YA HEKOTOPYIO CTaBKy OMCKOHTHPOBaruA. OueHKa CnpaBefjiMBoi CTOMMOCTY aKTmMBa unu
06s3aTenbCTBA C WCNOAb30BAHMEM pacdeTa NPUBELEHHON CTOMMOCTM nNpefnojaraet yCTaHOBAEHME BCex
CNeAYIOWMX 3/IEMEHTOB C NO3ULMIA Y4aCTHUKOB PbIHKa Ha [1aTy OLEHKM:

(a) pacyeTHO oLEeHKM ByAyLMX AEHEKHDBIX NOTOKOB B OTHOLWEHWM OLEHMBAEMOTO aKT1Ba Uy 00A3aTeNbCTBa;

(b) oxuAaRUIA B OTHOWEHUM BO3MOKHBIX KONEbaHUM BENMYMHBI U BPEMEHU BO3HUKHOBEHMA [EHENHbIX NOTOKOB,

OTPaXKAIOLLMX MPUCYLLYIO AeHEXHbIM MOTOKaM HeONPeARNEHHOCTD;
e
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(c) BpemeHHOW CTOMMOCTM [eHer, MpeACTaBAeHHOW CTAaBKOM Mo 6e3pMCKOBBIM MOHETapHLIM aKTUBaM, CPOKM
Mnoralexuna uny A1opauma KOTopblX COBMNaAaloT C NEPUOAOM, OXBaTbIBAEMbIM AEHEXHBLIMU MOTOKAMU, U KOTOPble
He NPeACTaBAAIT HUKAKON Heonpe/eIeHHOCTU B OTHOLIEHUW CPOKOB U pycKa AedonTa ansa ux aepxatens (To ecrb
H6e3pMCcKOBan NPOLEHTHasA CTaBKa);

(d) uewbl 3a cornacme MUPUTLEA C HEONPEAENEHHOCTBIO, NPUCYLLEH JEHEKHBIM NOTOKam (TO eCTb MPemms 3a PUCK);
(e) Apyrux $paKTOpOB, KOTOPbIE YHACTHUKM PbiHKA NPUHsIM Bbl BO BHUMaHWE B CAOMKUBLUMXCA 0BCTOATENLCTBAX;

(f) B oTHOWeHUN obA3aTesIbCTBA - CBA3AHHOTO C HUM PUCKa HEBLINOIHEHMUSA, BKAIOYAA COBCTBEHHbIN KpeauTHbIM
PUCK opraHusaumm (To ecTb nLa, 0653aHHOTO NOracuUTL AOAT).

®epepanbHbii CTaHAAPT OLEHKU «OBLMe NOHATUA OLEHKM, NOAXOAbI U TpeBOoBaHMA K NPOBeAeHMIO OLeHKK (BPCO
Nel)» , yrBepxaeHHbIl Mpukazom MuHakoHompaszsutus Poccum ot 20.05.2015 r. Ne297, onpesenseT JOXOAHbIN
MoAXond KaK «COBOKYNHOCTb METOA0B OUEHKM CTOMMOCTM O6bekTa OLEHKM, OCHOBAHHLIX Ha ofpegeneHum
OXUgaemblx AOX0L0B OT UCNOAB30BaHUA OObEeKTa OLEHKMY.

OoxoaHbil NoAX0A, OCHOBaHHbIN Ha NMPUHLMNE OXMUAAHUA, OCHOBLIBAETCA Ha NPUHLMNE OXWAAHMA, KOTOPLIN
FACUT, YTO TUMWYHBLIA MHBECTOP, TO eCTb MOKYNaTe/b OBbeKTa HEeBMXMMOCTH, npuobpeTtaeT ero B OXugaHuu
nonyyeHuna B Gyayulem A0Xodbl OT €r0 KOMMEpPYECKOro ucnosb3oBaHusa. To ectb, cnpaBegnnsas (pblHOYHas)
CTOMMOCTb 0ObEeKTa HeABMXMMOCTM MOXeT OblTb ONpefesieHa Kak CymMma npeanoAaraeMbiX [A0XOJ0B OT
UCMONB30BaHNUA NOMELLEHMA C YHETOM B NEPCNeKkTUBeE ee nepenpoaariu (pesepcun).

Ha nepBom sTane npu MCnosib30BaHUKM JOXOAHOMO NOAXOAA COCTABAAETCA MPOrHO3 ByAylMX AOX0A08 OT CAauM
OLeHMBAEMbIX NIOWaAeH B apeHy 3a nepuog, BiafeHus, T.e. BPems, B TRYEHUE KOTOPOro MHBECTop cobupaeTca
coxpaHuTb 3a coboi npaBo cobCTBEHHOCTYM Ha OBBEKT HEABUMUMOCTM. ApEHAHbIE NAATENM OUULLAIOTCA OT BCeX
9KCA/IYaTaUMOHHBIX MEePUOAMYECKMX 3aTpaT, HeobXOAMMBIX ANA MNOAAEPKAHUA HeABWXMMOCTM B Tpebyemom
KOMMEPYECKOM COCTOAHWM M ynpaeneHus. Mocne Yyero NporHO3MpyeTcs CTOMMOCT O0BbeKTa B KOHLEe nepuoga
BnajeHna B abCONIOTHOM WAM [0NeBOM OTHOCUTENBHO MEPBOHAYaNbHON CTOMMOCTM BblPaXKeHUM — Tak
HasbiBaemas Be/AMYMHA pesepcun. Ha nocnefHem sTane  CMPOTHO3UPOBAHHbLIE JOXOAbl U pesepcua
MEpPecYUTLIBAIOTCA B TEKYWYI0O CTOMMOCTb  MOCPEACTBOM  METOAOB  NPAMOM  KanuTanusauuu  Uau
[AVNCKOHTUPOBAHHOTIO IEHEKHOTO NOTOKa.

Mpamaa KanuTajM3auua WCNoNb3yeTca, ecin Aoxoh OoT obbekTa OueHKM crabunen (paBHOMEPHO Bo3pacTaer,
CHV)KAETCA MM OCTAETCA Ha HeU3MEHHOM YPOBHE) B JONTOCPOYHOM Nepuose. BennunHa ctoumocTi onpegensaeTcs
no MeToay APAMOI KanuTanansaLumu C UCNOAb30BaHUEM TOIBKO ABYX MEPEMEHHbIX: CMPOrHO3UPOBAHHOMN BE/IMYUHDI
YMCTOTO FOACBOIO AOX0Aa U COOTBETCTBYIOWENA CTaBKM Kanutanusaumu. Takum obpa3om, CTOMMOCTb onpeaenseTca
AleNleHneM CrporHo3MpPoBaHHOro roA0BOTO [OX0/a Ha PbIHOYHOE 3HAYEHWE CTABKM KanuTanusaumu, KoTopas Win
BbIAB/IAETCA Ha OCHOBE PETPOCMEKTUBHOMN UK TEKyLLeH MHGOPMaLMM O NPOAaXKax U apeHHbIX COrNaLleHUsX, Uan
PaccuMTLIBAETCA HE YCAOBMAX KOMMEHCAUMM M3MEHEeHUA CTOMMOCTM MEepBOHAYajbHOro Kanutana 3a nepuog,
B/IaflEHMA.

BTopoi meTtoa, MCnob3yemblil B paMKax [AOXOAHOTO MOAXOAA - METOA, [ANCKOHTUPOBaHHBIX AEHEXHbIX MOTOKOB -
onpeaenser CTOMMOCTb HEJBWXMMOCTM Kak CYMMY TEKYLLMX CTOMMOCTER Byaylumx AOX0A0B NyTeM pasfeNbHoro
LMCKOHTA K@XA0r0 U3 NepuoANYECKUX 0XO/0B 1 CIPOTHO3MPOBAHHOMN ByayLuel CTOMMOCTU HeaBWKMMOCTH. Mpu
3TUX pPacyerTax UCnoib3yeTca CTaBKa AWCKOHTA, B KaYeCTBe KOTOPOI NPUMEHSAETCA COOTBETCTBYIOLLEA CTaBKa A40X04a
Ha Kanutan, uHade HasbiBaemas HOPMOW NpubbIKM UAM HOPMOW OTAauYM. MeTOA ANCKOHTUPOBAHHbIX AEHENXHbIX
NOTOKOB NO3BONAET y4eCTb HepaBHOMEPHbIE KoneBaHUs OXOA0B U Pacxo0s BO BpeMeHM!.

MpumeHMMOCTb AOXOAHOTO NOAX0AA U BbIGOP METOAa OLEHKN

[oxoaHbi Noaxon OnNMpaeTca Ha TakuMe NPUHLMNLI OLEHKM, KaK MPUHLMN OXUAGHUA U MPUHLMI MONE3HOCTH, B
COOTBETCTBMM C KOTOPLIMM ChpaBef/mBas (pbiHOYHaA) CTOMMOCTb OBbEeKTa OLUEHKM OTpaxkaer Bce Byayiwme
Bbirobl, NoJyyaemblie COBCTBEHHUKOM OT BAafEHMUA 3TUM O6BEKTOM.

HecmoTpa Ha cywlecTBYIOWINA pa3BUTHIN DbIHOK apeHabl XWAbA, OH Npoao/iKaeT B OCHOBHOM OCTaBarbCA
«48pHbIv». JloroBopa apeHfbl B NOAABAAIOUIEM KOJUMYECTBe cnyqaeB Hurge He perucrpupyroTcd, a ornaara
NpousBoAUTCA B Buae He 06naraemoil Haiorom HaaudHoU CyMmMbl. ITO 06CTOATENLCTBO HE MO3BOMAET cobpatb
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[OCTaToyHOEe KONN4ecTso ,ElOCTGBE“QHDﬁ unbopmaliuy o pasmepax aUEH&HDVi Maarht ¥ ONepauMOoHHbIX Bacxonos no
obbeKkTamMm-ananoram. Mcnonbageate Ke MHOOPMELMIO, He WMSISIIVIO OOKYMEHTaIbHOIo noarsepaeHns v
obocHosaHMA OUEHLMK NOCUHMTE HEBO3MOMHEIM, NCSTOMY AOXGEHM% noaxos ObUT MCKIOHEH V3 PacHETOB.

5.3.2.3aTpaTHbii D0AX0
B cootBeTcTBMU € MexayHapoansitd CTaHbapTom GUHBHCOBON OTHETHOCTY (IFRS} 13 «OueHxa cRpaBeaNMBON
crommocTu» Tpu 33TPaTHOM ROAXOAE OTPAXAETCR CyMma, KOTOpas noTpebosanacs Gbl B HaCTOAWMIA MOMEHT
BpeMeHW [ONA  3ameHbl SKCMYSTSLUMOHHOM  MOLUHOCTM  aKTBa {uaCTO Ha3biBaEMEA TeKylled CTOMMOCTbIO
3aMELILEHNSA).

C no3uupMit y4acTHMKA PbIHKA, SBARIOWETOCA NPOAABLOM, UeHa, KoTopas Bbina Bbl noay4eHa 3a aKTUB, GCHOBAHA Ha
CYMMe 3aTpaT, KOTOpbie MOHECET APYIoi YHaCTHUK PbiHKE, aBAfOLMIiCA NoKynaTenem, 4Tobbl NpuctpecTn i
NOCTPOUTD 3aMellialoLyii akTike, 06aaaLLMiA CONOCTaBUMbIMM DYHKLMOHANBHBIMY XaPaKTepUCTUKEMH, C YYeTOM
u3Hoca. MpuyMHa 3TOTO 3aK/TIOHAETCA B TOM, YTO YHACTHUK PblHKa, asAsOWMIiCA NoKynaTenem, He cra Bel NNaTuTb
33 aKTUB BO/bLWE TOM CYMMBbI, 38 KOTOPYIO OH MOT Bbl HAlTV 3amelieHne SKCMyaTalOHHON MOWHOCTY AaHHOTO
aktmBa. [OHATME M3HOCA OXBaThiBaeT OWU3MUYECKMi M3HOC, MOpajbHOE (TexHonormyeckoe) ycrapesaHve W
SKOHOMMUECKOE (BHEWHee) ycTapesaHue v ABnsetcs Donee WWPOKVM, YeM TOHATHE amopTu3aLun 4nA uenen
guHaHCoBON oOTueTHOCTM (pacnpegenexye NCTOPMMECKOl CTOMMOCTM) WM Hanorosbix ueneir (ucxons 13
pernameHTMpPOBaHHbLIX CPOKOB CayHObl aKTMBOB). BO MHOTUX CAY4asX METOJ, TEKYWuei CTOMMOCTK 3aMelleHus
MCTONb3YETCA [ OUEHKM CTpasefyiMBoil CTOMMOCTM MaTepUaibHbIX aKTBOoB, KOTOpPbIE WCIIOABIYIOTCA B
COUETAHNM C APYTMMI aKTUBaMM AKBO C APYTMMK aKTMBamu n obasaTesbcTsamm.

depepanbHbli CTaHAAPT ouerky «Obuie NOHATHAA OUSHKNM, NOAXOAB! U TpeboBaHus K NpoBeeHNuIo oueHkn (PCO
Nel)» , yTBepaeHHblit Mpukasom MuHSKOHOMPasBUTUA Poccuu ot 20.05.2015 r. Ne297, onpeaensier 3aTpaTHbiii
NOAXOL, KaK «COBOKYNHOCTb METGAOB OLEHKM CTOMMOCTH o06beKTa OUEHKM, OCHOBaHHbLIK Ha ONpeae/ieHuy 3aTpar,
Heobxoammblx Ans npuobperenma, BOCNPOM3BOACTBA nnubo 3amewennna obbekTa OUSHKM € YHETOmM M3HOCa U
yCTapeBaHuiy».

Mpn OLEHKe CNPaBeanBON (PbIHOUHOM) CTOMMOCTU B PamKax 3aTPaTHOTO NOAX0A3 Ha30BbIM ABMAETCS NPUHLMN
3amelieHma. ITOT NPUHLMI YTBEPRAAET, YTO GnaropasymHblil NOKynaTe/b He 3anNiaTuT 3a 0ObeKT Gonblle, Yem
6ymer crouts emy npuobpect csob6oaHbIN 3eMe/ibHbIN Y4acTOK U CO3AaTh YIYHLIEHMA PaBHOW JKeNiaHHOCTU 1
nonesHocT 6e3 upeamepHol 3aepPXRKK. [0 aHanoruy € STUM MOXKHO YTBEPXKAATb, HTO GnaropasymHbiit npoaasel,
He MOMKeNaeT NpoAaTh OGBLEKT AeuIesne, Yem CTOU0 emy npruobpeciu cBOBOAHbIN 3eMENbHbIV YYaCTOK U CO34aThb
yAYYLWEHNs C y4eTOM KOMMEHCaUuM 3a €ero aKTMBHOCTb W TNPUHATbIE  PUCKK (re. ¢ yuetom npuboin
npeanpuHUMaTens).

e PacueT CTOMMOCTY NpUOBPETEHUA UM AONTOCPOYHOW apeH/bl cB0BOAHOM ¥ MMEIoIECa B PacnopsiXkernn
3EMJIW B LENAX ONTMManbHOTO e MCMoib30BaHus.

e PacueT BOCCTAHOBUTENBHOM CTOMMOCTU HOBOTO 3aHNs.

B ocHOoBe pacdeTa BOCCTAaHOBUTENLHOW CTOMMOCTM /IEMUT pacder 3arpaTt Ha BOCCO3aHne paccmarpuBaemoro
06BEeKTa, NCXOAA U3 COBPEMEHHDIX HEeH U ycnosmﬁ M3roToBNEeHNA aHaNnoruYHbIX 06BbeKTOB Ha ONnpeenieHHy 0aTy.

B zaBucumoCTM OT UenM OUeHKM U H606X0,D,MMOI71 TOYHOCTM pacyeTa CyulecTBYET HeckonbKo cnocobos
onpegeneHns BOCCTaHOBUTENbLHOW CTOMMOCTH:

I

MeTon CpaBHMTEIleOI‘;l eguHNLbl;

- mMeTon paBﬁMBKM NO KOMIIOHEHTaM;

- MeTo/, KONIN4eCTBeHHOTO OﬁCﬁe,D,OBaHVlR.

& Oﬂpe,D‘EIIEHME BeNNYnHbl @MEMHECKOFO, d)yHKUMOHaﬂbHOFO M BHELIHEro M3HoCoB obbeKTa HeABMKVIMOCTU.

& OnpepeneHue CTOMMOCTH BOCNpON3BOACTBaE / 3amelleHnsa obbexTa NMyTEM YMEHBIEHNA BOCCTaHOBUTENbHOM
CTOMMOCTM Ha BEIMUUHY HaKOMAEHHOTO U3Hoca.
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° CymmupoBaHue NONY4eHHBIX CTOMMOCTEl BOCTIPOM3BOACTBA / 3aMelleHnsi U 3emMenbHOro ydactka s
No/ly4eHuA Crpase//IMBOi (PbIHOYHOI) CTOMMOCTM 06bEKTa OLLEHKM B pamKax 3aTpaTHOro noaxoga.

NpumeHUMOCTb 3aTPaTHOTO NOAX0A3 U BbIGOP METOAA OLLEHKM

MpumeHeHe 3aTPaTHOrO NOAX0/A B AAHHOM CNYYae HEeLEeeco06pasHo, MOCKOILKY He oTpaxkaeT AeUCTBUTENbHbIX
PbIHOYHBIX MOTUBALIMIA W CIOMUBLIENCH KOHBIOHKTYDbI LIEH HA PbIHKE KYMIM-NDOAANXKU YU, Onpegenexuve noam
3aTpat B 06WeN CTOMMOCTU CTPOWTENBLCTBA 3[aHUA, @ TaKMe BbIAENEHNE 3eMenbHOM 40An, npuxoasauieiica Ha
oueHnBaemble NoMeuleHnA Npuse/eT K 60/1bIOH NOrPEWHOCTU NpK BbIYMCAEHUAX. Peansaums meToa Tpebyer
BO/LIIOIO_KO/IMYECTBA AOMYLIEHMIT, KOTODbie 06R3aTENbHO CKAXYTCA Ha KOPPEKTHOCTU DPEe3y/1bTaTOB OLEHKM,
Kpome TOro, Npu CornacosaHMu 3aTpaTHOMY NOAXOAY OBbIYHO MPUAAETCA HAUMEHbBLLIN BEC, YTO _HEe3HaYUTeNbLHO
CKa3blBaeTCs Ha uTore.

5.3.3.CpaBHUTE/ILHBIH IOAX0T

B cooTBeTcTBUM ¢ MexayHapoHbIM CTaHAAPTOM (GUHAHCOBOW OTYETHOCTM (IFRS) 13 «OueHka cnpasesineoii
CTOMMOCTMY NPU PLIHOYHOM MOAXOAE UCMIONB3YIOTCA LieHbl U APYras COOTBETCTBYIOLLAs nHdopmauuma, ocHosaHHas
Ha pesynbTaTax pbIHOUHbLIX CAE/OK, CBA3AHHBIX C MAEGHTUUHBIMM MAW CONOCTaBUMBIMU (TO ecTb aHaIoruYHbIMI)
aKTMBamu, 06A3aTenbCTBAMM MM FPYNNON akTMBOB U 06A3aTENLCTB, TaKO Kak 6U3HeC.

Hanpumep, B MeToaax OLEHKM, COMMACcYIOUMXCA C PbIHOYHBIM NOAXOZ0M, 4YacTO WCMOJIB3YIOTCA PbIHOYHbIE
MYNbTURAUKATOPBI, NONYYaemMble Ha 6ase rpynmnbl CONOCTARUMBIX CALNOK, MynsTUnNAUKaTopE! MOMYT HaXOAUTHCS B
OfPE/eNeHHbIX AnanasoHax, rae Kawon CONOCTaBUMOI CAE/Ke COOTBETCTBYET CBOM MynbTUNAnKaTop. Boibop
YMECTHOTO My/IbTUNAMKATOpa U3 COOTBETCTBYIOWErO AManasoHa TpebyeT CyKAEHUA C YYETOM KauecTBeHHbIX M

KO/IMYECTBEHHbIX GaKTOPOB, CNEUMPUIHBIX AR AAHHOM OLLEHKM.

M

MeTo/ibl OUEHKM, COBMECTUMbIE C PbIHOYHBIM MOAXOLOM, BKAKOYAIOT MATPUYHBIA METOZ ONpeaesieHns LEeHbI.
MaTpudHbIi METOA ONpeseneHna LieHb! - MaTemMaTuueckuii metog, UCNONb3yEMbIN NPEUMYLLLECTBEHHO A/i5 OLLEHKM
HEKOTOPbIX BUAOB (UHAHCOBBLIX MHCTPYMEHTOB, TaKWUX KaK [O/TOBble LeHHble Bymaru, KOTOpbIA He nonaraercs
/MU HA LIeHOBbIE KOTUPOBKM ONpe/e/ieHHbIX UeHHbIX Bymar, a OnupaeTcs Ha CBA3L 3THX LEeHHbIX 6ymar ¢ apyrumum
KOTUPYeMbIMU LieHHbIMM Bymaramu, BbIGpaHHbIMU B KauecTse 6a30BbiX.

®epepanbHblii CTaHAAPT OUEHKKU «OBLMe NOHATUA OLEHKM, NoaxoApl U TpeboBaHMA K NPoBeAeHUI0 oueHKK (PCO
Nel)» , yTBepsaeHHbIl TMpukazom MwuHaKoHompaseuTua Poccum ot 20.05.2015 r. Ne297, onpegenser
CPaBHUTE/IbHbIA MOAX0A KaK «COBOKYMHOCTb METOZIOB OLEHKM, OCHOBAHHBIX Ha MONYYEHUN CTOUMOCTU OBbeKTa
OUEHKU NyTem CpaBHeHMA OLEeHMBaeMoro obbekta ¢ 06bekTamm-aHanorammu.» O6beKT-aHanor — 06BEKT, CXOAHBIIN
OBBEKTY OUEHKM MO OCHOBHBIM 3KOHOMUYECKUM, MaTepuanbHbiM, TEXHUYECKUM U APYrUM XapaKTepucTUKam,
onpeaenaArwmm ero CTOMMOCTb.

CpasHUTe/IbHbII NOAXOS, PEKOMEH/YETCA MPUMEHSTh, KOFAa AOCTYNHa £[OCTOBEepHaA M focTaToyHas A/a aHaAusa
uHbOpMauMa O LEHaX M XapaKTepUCTUKaX OBbeKTOB-aHaNOroB. flpn 3TOM MOFYT NPUMEHATBECA KaK LEeHbI
COBEPLIEHHBIX CA/OK, TaK U LIEHbI NPe//IOKEHMA. B pamKax CPaBHUTENLHOFO NOAX0Aa MPUMEHSIOTCA pasnuuHble
METO/bl, OCHOBaHHble KaK Ha MpAMOM COMOCTaB/IEHUU OLEHMBAEMOFO OBBEKTa M o6beKTOB-aHanoros, Tak u
METOAB!, OCHOBAHHbIE Ha aHaM3e CTATUCTUYECKUX AaHHBIX M MHGOPMALWMK O PhIHKE 0BbEKTa OLEHKU.

CpaBHUTe/IbHBIN NOAXOA OCHOBLIBAETCA HA MPEAMNOCHIIKE, YTO CyGHEKTbI Ha PbIHKE OCYWECTBAAIOT CABNKM KYNu-
MPOAAXM MO aHanormu, TO ecTb, OCHOBLIBAACH Ha MHPOPMALMM O CXOAHBIX CAEAKAX WAM npeanoXKeHunx.
Mpennonaraercs, yto 61aropasymHbiii NMOKynaTenb pasymHblii MnoKynaTeNb He 3aniaTMT 3a JaHHblii 06beKT
Bosiblie, Yem CTOMMOCTb JOCTYMHOTO K MOKYKe CaMOro AeweBoro o6bekTa aHaNorMYHOro KauecTea U NoNe3HOCTH.

Mpouesypa OLEHKM OCHOBBLIBAETCA HA CPaBHEHUM OLEHMBAEMOTO O6bEKTa C COMOCTaBUMbIMU  OBbeKrTamu
HeABMKUMOCT (OBBEKTbI CPaBHEHUA WM OBBEKTBI-aHANOMM), UCXOAA U3 AaHHbIX O HeAaBHO COBEpPLUEHHbIX
CABNKaX KynM-NPOLAXKM UNU AaHHBIX O LieHax NpeanoxeHuit (ny6anuHbIX odept) ¢ BHeceHem KOPPEKTUPOBOK Mo
napameTpam, Mo KOTOPbIM 06 BEKTLI OTIMYAIOTCA APYT OT Apyra.

Mpn Hanuuun [0CTaTOUHOTO KOAMYECTBA AOCTOBEPHOI MHPOPMaLMKM O HefaBHUX caenKax C nofoBHbIMU
06beKTamMu, CpaBHUTENbHBINA MOAX0A NO3BOMAET MONYUUTH Pe3ynbTaT, MaKCMManbHO G/M3KO OTpakalowmii
OTHOLWIEHME PbIHKA K 06 BEKTY OLEHKM.
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MpumeHeHne MeToAa CPaBHEHUA NPOAAK NPelyCMaTpruBasT CNeAyIOLME NOCIBA0BaTENLHIEE WA

- c60p AaHHBIX, U3YUeHUEe PbiHKa HEABWRUMOCTH, OTHOD aHanoros 13 YMCia CAENOK COLNDK KYNIU-TIPOAAMM Vi
NpesnoXeHnii Ha npofaxy (nybnuunbix obepr);

- fpoBepKa MHPOPMALWMM NO KaXKAOMY OTOBPEHHOMY aHasory C ueHe NPoAawi W 3ampalunmBaemol LeHe,
ONaTe CALNKN, PUBNYECKUX XapaKTepPUCTUKaX, MeCTONOACKEHUN 1 MHbIX YCADBUAX CABIKM,

- aHanM3 1 CPaBHEHUE KaK/AO0T0 aHanora ¢ 0BbeKTOM OLUEHKY MO BDEMEHY NPOAaNH |BHICTaBAeHNI0 0B2pTsl),
MECTONOAOKEHMIO, GUBNUECKUM XaPEKTEPUCTUKEM ¥ YCADBUAM NPOLENKK;

- KOPPEKTUPOBKa UeH TMpoAaM WM 3anpalimszembiX UeH §[o Kawgomy aHzaory B8 COOTBETCTBHUK C
UMERWMMNCA PAas3/IMYNAMY MEXIY HUM W obBbEKTOM OLLEHKU]

- COTNIaCOBaHME CKOPPEKTUPOBAHHbBIX LBEH aHaNor0s ¥ BblBO NOKa3aTeAs CTOMMOCTH oDBexRTa OUEeHKK.

NMprumMmeHuMoCcTb CPaBHUTENBHOTO NOAXOAR

AHanus DbIHO“IHOI\/JI MHOOPMaLMY NO3BOAAET OUEHUIMKY CAS/aTh BbiBOA O TOM, YTO VECRSnYeMbIA CETMEHT DbIHKa
A0CTAaTOYHO pas3BuT, MMEEeTCA BO3MOMHOCTD otobpaTth [JIsi PAacyeToR penpe3eHTaTusHyic BbIDOPKY 06BEKTOB
CpaBHeHuA, UAOEeHTUYHbIX WK 6AMU3KYX N0 OCHOBHBIWM LieHooDOpasyiomm daKkTopam ¥ BLINOAHUTL OCHOBHVIO
3afady, NoCTaB/IeHHYIO nepej OUeHIWKOM: YCTaHOBUTE DEIHOYHYIO CTOWVIMOCThL 00beKTa QUIEHKN.

Boisod. Lensio oyeHku asnsemcs onpedenerue cripagednusoll (peiHouHol) crmoumocmiy. DueHuwuK, pacrnonazon
Heobxodumoll uHpopmayuell Ona onpedeneHus cnposednugoli (pemounoll) cmoussaomy 06bekma OuesKu
cpasHumesnsHbiM M00x000M, Komopbill N0380aAem Mosay4dume HAOeH(Hbie U 0OCMOsepHsie Pesynbmamel, cdesn
BO3MORHBIN OMKA3AMbCA OM 8CEX OCMAMibHBIX 8 NoAL3Y NocAe0Hezo, KoK HaUboiee GUSKBIIMHAD OMPANHOIoLLEe20
Ha Oamy oueHKU KOHBIOHKMYPY PbIHKG U MOMUBAUUID MUNUYHO20 NPpodasud U NOKYNGmMeEnH.

5.4. COrJIACOBAHUE PE3YJIBTATOB

CornacogaHue pesynbTaTtoB NPou3BOAUTCS NOC/Ie onpesesieHna cnpaae,&wmsoﬁ CTOMMOLCTH.

OHPE,D,EHEHME UTOTOBOW CTOMMOCTM 0BBbeKTa OLEeHKHK, NpKY OUEeHKEe CTOMMOCTH KOTOpOf;% MCHODAD30BA/INCE METOAbI
HECKOJIBKMX OUEHOYHbIX TOJAX0A0B, OCYHIECTBAAETCA MYyTEM MIremaTudyeckoro BaBeluBanus CTOVMOCTHDBIX
ﬂOKB?;BTEnEﬁ, NMOJYYeHHbIX B NPOLECcce aHankusa U OLeHKK € UCN0Nb30BaHUEM NpUMeHeHH I NoAX0008.

CyTb MpoLEcca MaTemaTMdecKoro B3BELMBAHMA 33KAIOYARTCA B YMHOMKEHUM KEH(GOTO M3 NOJIYHeHHbIX
CTOMMOCTHbIX MOKa3aTesnell Ha BecoBoit KoapduumeHT. BecoBoi KO3OOULMEHT - MHOMMTENb, MEHbLLUMIA WK
paBHbIA eAWHMLIE, NOKa3biBAIOWMUA OTHOCUTE/IbHYIO 3HaYMMOCTb Kamporo Y3 MpUMEHEHHbIX MO0AX0A0B 1
onpeaenalowmincs 060CHOBaHHbIM CyaeHnem Oueruiuka. Cymma BeCOBbIX KO3OOULMEHTOE COCTABNACT eAKHNULY.

[na onpegeneHus BeCOBbIX KOIQOULMEHTOB aHaZM3UPYIOTCA NPeMMYyWecTBa U HEAOTTETKM MCMOJ/Ib30BaHHbIX
MEeTO0B C YYETOM XapaKTePUCTUK K ocobeHHOCTel 06beKTa OLEHKM.
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[JIABA 6. PACYET CIIPABEJL/IMBOM (PHIHOYHOI)
CTOMMOCTH OB BEKTA OLEHKU

6.1. Pacuér cupaBe/i/inBok (pBIHOYHOMN) CTOMMOCTH METOAAMY CPAaBHUTE/ILHOTO
MOAX0Aa

CpaBHUTE/IbHLIN NOAXO0L, K OLEHKE HEIBWXMMOCTY OTPAaXAET NPUHLMN CNPOCca M NPeJIOKeHUs, a TaKKe MPUHLMN
3ameuwieHuna. Heobxoammol NpegnocbIIKON 18 NPUMEHEHWST METOZ0B CPaBHUTE/NIbHOMO MOAXOAa ABJAETCH
HasMume MHOGOPMAaUMKU O CAENKaX C aHa/IoTMYHBIMU OBBLEKTAMM HELBMXMMOCTM (KOTOpble COMOCTaBUMbI MO
Ha3Ha4YeHuIo, pasmepy WM MECTOFICAIOKEHMIO), NPOU3OLIEILNX B CONOCTABMMBIX YCIOBMAX (Bpema CoBeplueHus
COENKMU U yCioBua GUHAHCUPOBAHUS CABNKN).

OcHoBHbIE TPYAHOCTU NPU NPUMEHEHUWM METOJ0B CPaBHUTENbHOTO MNOAX0AA CBA3aHbl C HEnpo3pavyHOCTbIO
POCCMIACKOTO pblHKAa HEABUXMMOCTU. B BOABWIMHCTBE C/iy4aeB peanbHble LeHbl CASAOK € o6bekTamu
HEZBMXUMOCTU HEU3BECTHbl. B CBA3M C 3TMM NpU NPOBEAEHUU OLEHKU MPUMEHSAIOTCA LeHbl NpeaioKeHuit no
BbICTaB/IEHHbLIM Ha NPoAaxy obbekram.

B kauecTBe euHMLBI cCpaBHeHUA BruibpaHa LieHa npeioxkeHus o6bekTa 3a 1 m? obuieli niowaam O6bekra.

I\lln-rnn cp : 1 H
obbeKkTa Ha OcHOBe aHa/n3a HEﬂaBHMX npoAam conocraBumbIxX OGBEKTOB HEABM)KMMOCTM KOTOpble CXO04Hb! C
oleHMBaeMbiM 06BEKTOM O OCHOBHLIM Ll,@HOOﬁpBBleLUMM XapPaKTepucTukam, TakKMM Kak nepeflasaemble rnpasa
Ha HeABUMXUMOCTb, YCN0OBUA (wachmposaHun COenikK, nOarta npofarKu, MECTOMNOJIOXKEeHUE; KayeCTBeHHble U

KO/MM4YeCcTBeHHbIe XapaKTepucTuKu KBapTupsl U ee ¢M3M‘~IECKOG cocroanrue.

aBHeHMa n

T aep

Bei6op conocmasumbeix obbexkmos

B xofe aHanu3a pbiHKa BTOPUYHOTO Xuaba B ArT ConHeunbld 6biiv BbiBpaHbl conocTaBuMble O6BLEKTHI,
XapaKTepUCTUKK KOTOPbIX, M pPac4eT CnpaBeginBoil (pblHOYHOM) cToumocT 1 kB.M OBGbEKTa OUEHKM npu
MCNONb30BaHWUM CPAaBHUTENLHOTO NOAXoAa npeacTasneHbl B Tabnuax NeNe 23, 26,

Tabnuua 23. XapakTepucTUKM CONOCTaBUMbIX 06beKToB

lMepenasaemoe npaso
Ha nomellgHKe

NpaBa cobcTBeHHOCTH

[paBa cobcTBEHHOCTH

Mpasa cobcrBEHHOCTU

HeTouuuk nndopmaumm

http://www.domofond.ru/1-
komnatnaya-kvartira-na-
prodazhu-soinechnyy-
180162270

http://www.domofond.ru/1-
komnatnaya-kvartira-na-
prodazhu-solnechnyy-
181142774

http://www.domofond.ru/1-
komnatnaya-kvartira-na-
prodazhu-soinechnyy-
181102779

Tenedox 8-914-199-25-60 8-929-403-51-69 8-999-794-72-12
Xabaposckuil Kpaid, XabapoBcKuit kpai, Xabaposckuii kpail,
ConHeukblii p-H, pn. ConHeuHbIN p-H, p. CoNHEYHbBIA p-H, pn.
Mecrononoxerue

ConHeuHblii, yn. leonoros,

ConHeuHbii, ya.

ConHeuHbli, yn.

4. 10 Crpouteneit, 4.9 CtpouTeneii, n.33
DTa/3TaKHOCTL JOMa 2/5 4/5 2/5
bBankoH Ectb Her Het -
Marepuan creH Kupnuy Kupnuy Kuprnuy
PyHKUMOHANbHOE Hunan ogHOKOMHaTHas unas o4HOKOMHATHaA Munas ogHOKOMHaTHas
HasHauyeHue KBapTupa KBapTtupa KBapTMpa
O6wan naowans
KBapTUpb! C yyetom 30,00 31,00 31,00
NOOMWY, KB.M
Lena npeanioxenms 3a 20 000 18 710 17 097

1 KB. M, pyb.

ez
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BricTas/ieH Ha NPOAANKY B

flata BoicTaB/eH Ha NpoAaKy B BoicTaB/eH Ha Npoaamy B
mae 20177, mae 2017r. raae 20177,
TpancnopTHan 5 m. . 5m. 1. 5w,
DOCTYMHOCTb

Yno6cTBO NoAbe3aHbIX 5 . s
nyveit B bannax

TexHMYEecKoe cocToaHne

nometleHnit, ypoBeHb Pabouee cocroanne Pabouee cocroaHme PaBouee COCTORHNE

OTOEMKU

Hcmourur: Pacyembl OUeHULRg

ﬂpaBosoﬁ cTaTyc OfMHaKOB NO BCEM CPaBHUMbIM obbeKkTam M COOTBETCTBYIOT OUEHUBAEMOMY O6'b€KT\{, YT HE
Tp6‘6y8T BBEEHUA KOPPEKTUPOBKU Ha rnepejaHHble npaBa Ha O6beKT. B CBA3M C OTCYTCTBMEM [AaHHbIX C UZHDX
peanbHbiX CABMOK, B pacdeTax 6bl/IM MCRONL30BaHbl LIEHb! NPpefNoXerHusa, nosToMy KOPPEeKTUPOBOK Ha BpeMa
npoaaxku, yenoBua npoaxu ] CbVlHaHCMpOBaHMH CAE/IKM TaKXKe HE Tp65VETCﬂ.

OnpegeneHre CKOPPEKTUPOBAHHbIX cToumocTell 1 Ke.m 06lueii naowaay conocTaBumblx 0BbEKTOB C YHETOM MX
NapameTpoB OCYLIECTBIAETCA CleaytoLmm 06pasom:

n

Peopp=Po + Po™ 2 M /100, roe

i=2

P, — HauanbHaA CTOMMOCTb 1 KB.M 0614el niolaam ConocTaBumoro 06beKTa (LieHa NPeNoKeHNs);

Pexopp — CKOPPEKTMPOBaHHAA CTOUMOCTb 1 kB.M 06LLEI NAOWAAM CONOCTaBUMOTO 06bEKT];
Mi.....,— NPOLEHTHBIE NOMPaBKM NO | — MY 31EMEHTY CPaBHEHWA.

BennuuHa nonpasok (KOppEKTVIpOBOK) onpepenanacb OUEHWMKOM CTaTUCTHKO-aHaNUTUUYECKUMY MEeTOlaMK MK Ha
OCHOBaHUM NapHbIX NpoaaxK. ,ﬂ,ﬂﬂ 3TOr0 CONOCTABNAINTCA NPOL4aXN ABYX 06BHEeKTOB, KOTOpbIE NMOYTU MAEHTUHHBI 3a
NCK/OYEHUNEM O/J,HOVI 4epThbl, KOTOPYIO OUEHWINK nbiTaeTcA OUEeHNTb, C TEM, yTOBbI BHECTH FIPaBUNDBHYIO NOTPaBKY.

B pacueTHOM C/ly4ae MCMo/b30BaAMCh MPOLEHTHbIe MOMPaBKW, T.K. PbIHOYHBIE A3HHBIE CBUOETENLCTBYIOT ©
CYLIECTBOBAHMM MPOLEHTHBIX pasinunit. TlonpaBku BHOCATCA  HAa HE3aBMCMMOM OCHOBe (NAKCOBOR wAu
MWUHYCOBOW).

B pacueTHom cyyae OueHuwyKom Bbiin yuTeHb! CielytoLine Nonpasky.

[lonpaBKa Ha MecToNnoNoMeHne. CDaKTop MECTOMNOMOXKEHNA ABNAETCA OAHUM U3 BaXKHENLINX B LI,EHOOE)DBBOBBHMM
Ha pPbiHKE HeABMXMMOCTHU. MonpaBKa Ha MECTOMNOMOMEHWE BBOAUTCA B TOM Cny4ae, KOraa, no MHeHWIo
CneunanncTos, XapakTepncruka no [AHHOMY 3N1eMeHTy CpaBHEHMA CYLWeCTBEHHO pa3nn4aerca y obbeKTa OLEeHK# U
Yy COMOCTaBuUMOro obbeKTa. B Hawem ciydae nonpasBKa He BBOOMTCA, T.K. OU‘EHMBBEMbIVI 0B6BEKT 1 CONOCTaBuNMble
06bEeKTHI pacnonoXeHbl B 04HOM paVIOHeﬂ

Monpaska Ha TOpr. MHPOpPMaLMA O LieHax CAENOK C OBbEKTaMMU HEJBYKUMOCTM B OCHOBHOM AB/IAETCA 3aKpbITOM,
nrdopmauma 06 3TUX CAENKaX HeAOCTYMNHA, NO3TOMY ANA NpOBEAEHNA CpPaBHUTENBHOTO aHanusa UCnoJb3YIoTCA
LeHbl NPeAJIOKEHUA Ha CpaBHMBaemble 0BbekTbl. C y4eTom CIOMUBLUENMCA NPAKTMKM M TEHAEHUWU pasBUTUA
PbIHKOB HEABWKMMOCTU B PO npumeHeHne LeH NpessioKeHna ABNACTCA HenzBexHbIM. [LAs UCroNb30BaHNA TaKux
LeH CNefyeT BK/IKUaTb KCKUAKY Ha TOPry.

Mo gaHHbIM uccnefosaHuin 3A0 «TIPUBOBKCKMIA LLeHTP QUHAHCOBOTO KOHCANTMHIA M OUEHKU? Bbin cocTaBhRer
«CrnpaBoYHUK OLEHLUMKA HEeABUHRUMOCTUY. Mop penakumei Nleiripepa N.A. HuskHuii Hosropog, 2014 ¢ tom 1,
KOppeKTupytoiine KoahdnLMeHTbl 418 CPaBHUTEIbHOTO NOAXOA3, CTp.81 CKMAKa Ha TOpr [/ KBAPTUP COCTaBARET
4-13%. [laHHbie nccaefoBanns npuseieHsb B Tabnuue HMxe:

=
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Tabnuua 24. CkugKa Ha TOpr HeaKTUBHbIIA PBIHOK

Ckunka Ha Topr % HeaktuBHbLI peiHoK
Cpegnree Pacumpesterii
VIHTEepBart
Uenbt o6wextor

1.1 BbicokoknaccHble 15% 8% 23%
NpOV3BOACTBEHHO-CKNanCKNe
obbekThI
1.2 HuskoknaccHbie 18% 8% 30%
MPOU3BO/CTBEHHO-CKIAACKUE
obbekTsl
2.1 buanec-ueHTpbl knacca A, B 13% 8% 23%
22T, TK, TPK 14% 8% 23%
2.3 HuskoxnaccHsle othucHo- 13% 8% 18%
T0proBble obbekThl
3.1 O6beKTbI CeNbCKOX03ANCTBEHHOM 20% 10% 30%
HasHavyeHns
4.1 KeapTups! 7% 4% 13%
4.2 2Kunele qoMa u koTremum 10% 6% 18%
5.1 basbl oTabixa 17% 10% 25%

Ucmounur: Jlelichep J1.A. CripasoyrHuk oueHwWuKa Hedsuxtumocmu, Tom 1, 2014 2., cmp. 81

€3
-{

Monpaska Ha TPAHCMOPTHYIO AOCTYRHOCTL. Monpaeka Ha yao6cTso NOABLE3AHLIX NyTelt BBOAUTCA B CydasX, KOraa
XapaKkTepUCTMKa No AiaHHOMY napameTpy OLEHWBAEMOTO U CONOCTaBUMbIX OBBLEKTOB pazauuHa. B Hawem cnyyae
nonpasKa He BBOAUTCH.

Monpaska Ha yno06CTBO nofbesaHbIX nyTeit. [laHHan KOPPEKTUPOBKa BBOAMTCA B C/ly4anX, KOrfja XapaKkTepucTuka
Mo AaHHOMy napameTpy OLeHMBAEMOTO W COMOCTaBUMbIX OGBEKTOB pasvdHa. YacBcreo noabesAHbIX nyTei
OueHWMKamMn paccumnTbIBaETCA No NATUBANBHOM WKane:

5 6annos ~ obecneden nogvess, ABTOTPaHCNOPTA K 06BEKTY C LeHTPanbHOM yAuLLbl, MeeTcs NapKoBKa;
4 6anna — BO3MOXEH MOAbE3, IEFKOBbIX U rPY30BbIX aBTOMOBUNEH He ¢ LLeHTPa/IbHOM Y/ULLbI, MapKOBKa;

3 6anna — noabess] aBTOMAlUWMH OCYWECTBAASTCA NO yautam ¢ orpaHuYeHHbIM ABUKEeHUueMm aBTOTPaHCNoOpTa,
TTapKOBKa 3aTtpy/iHeHa;

2 6anna — nogbes/, aBTOMALLMH 3aTpyAHEeH, Bankaiias NapKoBKa Haxoautca 10 MUH. nelKkom.

Monpaseka bbina onpeaeneHa aKCNepTHLIM MYTEM Ha OCHOBE aHanW3a PLIHOYHOM UHGOPMALIMM HA PBIHKE KU/bIX
MOMELLEeHNH, Tak yMeHbLUeHWe 6annbHOIM oLeHKM Ha 1 6ann XapaKTepuayeTCca CHUXEeHUEM B CTOMMOCTU Ha 0,02,

MNonpasKka Ha KaYyecTBeHHbIe 1 KONWYECTBEHHbIE XapaKTepPUCTUKU KBapTUDhbI.

Pasmepbl Nonpasok onpesfensnmMch Ha OCHOBaHUM AaHHBbIX, npeacTaBneHHbix B kHure B.F. WabanuHa «Caenku ¢
HEABMRUMOCTbIO», M: «®PunnHby, 2001r. BesMunHbl NONPaBoOK B 3aBUCUMOCTH OT napameTpos 06bEKTa OLEHKM U
CONOCTaBUMbIX OGBEKTOB MpesicTaBeHsl B HiKecneaylouel Tabauue.

% © 1% ran
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Tabauua 25. BeauuuHb NONpPaBoK Ha Kadec

TBEHHLIE W KOJIMUECTBEHHbIE XapaKTepucTHKy KBapTrpb

COBCEM PAIOM C

10-20 MMUHYT fIELKOM -1,50%
Y naneHHoCTs 0T 510 Mt OCTaHOBKaMU
BavKaiiel v 2% , -0,5% 32
MeKom (1-3 xopoTRUE Bonblue 3-%
OCT3HOBKM KaHOYo
OCTaHDBKM) OCTAHOBOK
OCMaHOBKY
bonee 8w ke. Mienee 7 m KB.323
i i .
Kyxus 33 Kawaple 1 1% 7 - 8 M KB.M o -1%
KB Kampopie 1 K8.M
WV
1sram -10%
nocnenHnii sTam
A 3%
¢ nudbTom
2-11, 31 3TaK 5-T1 nocAeaHuiA 3Tax 10%
- (]
3TAMHbIX HUbIX 6ez nndra
[ OMOB, BCE 3Ta)M 5-11 5-u
ITax KpOome NiepBoro v 3TaMHOIO 10%
- 0
MOCAEeRHEro B KUAOTO AOMA3
MHOFOITAKHOM Be3 nudia
KUIOM LOME A1 5-Th
3TAKHOTO
-5%
HUNOFO A0Ma
be3 nudra
Bce B 2-X KOMH. KBapTupe B 2-X KOMH.
Ip—— W30NMPOBaHH - U30AKPOBAHHbIE. KBApPT. CMEKHbBIE.
Tt KOMHaT ’ bi€ B 3-X 3,80% B 3-X KOMH. KBapTUpe: B 3-X KOMH. -3,80%
KOMHaTHO# 2 cmexHble + 1 KBapT -
KBapTupe M301MpOBaH. pPacnaoHKa
BozocHaBMeHn LleHTpanusoBaHHoOE
o ropauee ['a30Ban KOMOHKA -5%
BoAOCHabmeHne
Bonblias CoBmeLLEHHbIR 2%
w o = (]
Tun canysna nonepeuHas 2% PazgenbHblin Hebo/ibLIo
BaHHa Cnaauas BaHHa -10%
BeicoTa oT12,8.403,2 . <2,8unn >3,2 3a
RO S, 1,80% 2,65-2,8m ’ ‘ 1%
fIOTONKOB M Kaxapie 10 cm
ECTb B MHOFO3TaXXHOM
Ectb B 5 foME; OtcyTeTBYET B
Hannuue nudTa 3TaXKHOM 3,40% - MHOTO3TaXKHOM -3,40%
OTCYTCTBYET B 5
nome aome
3TAMHOM JOoMme
ECTb B MHOFO3TaXXHOM
EctbB5 nome; OTcyTCTBYET B
MycoporipoBsoj, STAMHOM 2,40% . MHOTO3TaXKHOM -2,40%
OTCYTCTBYET B 5
pome jome
ITAKHOM JOME
X eBcKas
pyuy -10%,
naHens
(aBapuiinoe (-15%)
- (1]
MaTtepuan cTeH Kupnuy +10% /6 naneny, 610K cocTonaxue
(4
Crapbit
HecTaHAapTHBbIR -10%
DOM
OTCyTCTBYET B
Ectb Banko un EcTb BankoH nan
BankoH 2% MHOTO3TaXKHOM -2%
NIOAMUA NOLKUA
pome

 KOHLYABTALMOHHAT TPYINA
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Ha wymHyio
Ha ynuuy ¢ yamuy ¢ 6%
h (4]
PacnonoxeHue o yauy WHTEHCUBHbIM
(¢]
B tuxuir geop 6% HEUHTEHCUBHbIM
OKOH OBVKEHUem
ABUXKeHuem Ha Tpoamsalinme
TpamBaiiH
P -12%
nyTH, Ha /A,
Cocrosnue u KoHcbepikka 1% 4 . Mombesn,
oxXpaHa JomodoH 1% VICTEI NOABESA TpebyoLmii -3%
KOZOBbIM 3aMKOM pevy
nogbespaa fapkoBKa a/m 5% pemouTa

[fonpaBka Ha cocToAHMe 06bekTa OLEHKU. Ha ocrose AlaHHbIX, Pa3MeLLieHHbIX Ha CallTaX CTPOUTE/IbHbLIX KOMAAHUIA,
a TaKxke u3 becep ¢ coTpyaHUKaMM PEMOHTHO-CTPOUTE/IbHBIX OpraHuzaumii, «PCK-27» Tten. +7 (4212) 77-28-98,
WnTepbep Crpoit Ten. +7 (4212) 655-155, CrpoumBmecte Ten. +7 (4212) 61-87-51 TexHuueckoe coctosHme U
YPOBEHb OTAE/NIKW MOMELLEHUN (N0 COCTaBY M CTENeHU CAOMKHOCTU paboT) MOXHO YCNOBHO pasgenutb Ha
cneayiolme Kateropum:

EBpootaenka (coBpemeHHasa oTaenKa NOMELeHUA COracHo TpeboBaHWMAM eBPONENCKMX CTaHAapTOB, C
UCNO/Ib30BAHMEM HOBEWLINX CTPOUTENIbHLIX TEXHONOTMII U NYHWKX Ha HacTOAWMIT MOMEHT OTaeaouHLIY
matepuanos). CTOMMOCTb 3TOT0 BM/a PEeMOHTa (C YHEeTOM OT/eN04YHBIX MaTtepuanoB) cocrasut ot 4 500 — 5 500 pyb6.
33 1 KB.Mm.

CraHpapTHbIl peMOHT (OTZAE/IKa NOMELEHNA C UCMO/Nb30BAHUEM KNAaCCUHECKUX TEXHONIOTUI U COBPEMEHHbIX
marepuanos). CTOUMOCTb 3TOro BUAaE PEMOHTA (C YYETOM OTAEN0UHbIX marepuanos) coctasut 3 000 - 4 500 pyb. 3a
1kB.Mm.

Pabouee cocroaHue (OTeUeCTBEHHbINA PEMOHT, BLINONHEHHBIN HECKO/IBKO 1eT Hasapn).

Tpebyerca KocmeTUHECKUIA PEMOHT (Ha/iMume HesHaYUTENbHbIX AedexToB B oTAesnke nomeulenns). CTOMMOCTb
PEMOHTA 0 NPUBELEHUA COCTOAHUA MOMELWEHMA K paboyemy (C YUETOM OTAENOUHbIX matepuanos) cocrasnser
500 -3 000 pyb. 3a 1 KB.M.

TpebyeTca KOCMETUYECKUI PEMOHT C 3/IEMEHTaMM KanUTanbHbIX pabor (nosnHoe unu yactuuHoe OTCYTCTBUE
Kakoro-anbo (HanonbHOro, HacTeHHOTO, MOTO/I0YHOTO) NOKPBITUA. CTOMMOCTb PeMOHTa [0 npuseeHusa CoCToAHUA
nomeLLeHus K pabouemy (C y4ETOM OTAEIOUHBIX maTepuanos) cocrasaset 3 500 - 5 000 pyb. 3a 1 Ke.Mm.

Tpebyerca KanuTanbHbI pemoHT (OTcyTCTBUE HaNO/IbHOTO, HACTEHHOTO M MOTONOYHOTO MOKPLITUA). CTOUMOCTD
PEMOHTa /10 NPUBEAEHNA COCTOAHMA NOMELLeHNA K paboyemy (C yUETOM OTAENOUHBIX marepuanos) cocrasnser 5
000 -7 000 py6. 3a 1 kB.M.

Kak npasuno, ana 06bEKTOB HEABMKUMOCTM BEAMUMHA OTHOLIEHMS CpegHeKBagpaTMYHOrC OTKIOHEHUs K
MaTEMATUHeCKOMY OXMAZHWIO He JOo/KHA npesblwats 10%™. [N NOAyYeHHBIX [AHHBIX OTHOLWeEHMe
CPEAHEKBA/IPAaTUYHOTO OTKNOHEHUA K MAaTemaTUieckoMy OXWAaHMIO (cpeaHemy 3HaYeHuI) coctasnseT ~ 5,63%,
HTO CBUAETE/IbCTBYET O TOM, 4TO PbIHOYHYH) CTOMMOCTb 1 M? 06Luieit NAowaamM 06beKTa OLEHKN MOKHO onpeaenunTsL
Kak cpefHee apuPMETUYECKOE 3HAYEHWE CKOPPEKTUPOBAHHBIX CTOMMOCTEH 1 m2 obwel nnowaau obbekTos
CpaBHeHus.

10 «BegeHue B TROPUIO OLEHKM HEOBKUMOCTIY nof peaakuueit B.C. bongeipesa, A.C. lanywkuna, A.E. Pegoposa, M:1998 r.
{ctp. 157)
N
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\dpaKTe K|
Hanuuue/orcyrétane BankoHa

Ectb

Her

EcTb

MNonpaska Ha
Hanuuue/oTcyTcTeue BanKoHa
(ne)

2%

0%

2%

MonpaBka Ha martepuan cTeH
(n7)

0,00%

0,00%

0,00%

TexHu4yeckoe cocroaHue
NOMELLEHWH, YPOBEHb OTAEIKM

Pabouee cocToaHMe

Pabouee cocroaHue

Pabouee cocToaHue

CTaHOapTHbIA PEMOHT

MNonpaBKa Ha TexHUuecKoe
cocroanue nometieHiui (N8)

3000,00

3 000,00

3 000,00

O61wan npoueHTHan nonpaska

-5%

-2%

-5%

CKoppeKTMpoBanHHan
CTOMMOCTL 1 KB.M., py6./Kka.M.

22 000

21335

19 242

CroumocTb 1 kB.M. OBbeKTa,
py6./k8.M.

20 859

Croumocth 1 KB.m. ObbeKTa

{oxpyrnenHo), py6./Kk8.m.

20 900

< W

KOHCYABTAUHOHEAS TPYNIA
AENAPTAMEHT OUEHKN
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Tabanua 27. Onpeaenenrie poiHoUHON cToumoct O6beKTa oueHENs

32, 20900 v 585 520

MemouruK: Pacdeme: DUeHWURG

o

b)

i

(

5.2. CorJiacoBaHke pe3yiabTaToB

3aKkNoYUTENbHbIM 31E8MEHTOM GHaNUTUUYECKOTD WCCNeNOBaHNMA LEHHOCTHDIX XEZaRTePUCTUK OUeHUBIEMbIX
0OBbEKTOB ABAAETCR CONOCTaBierue pacyeTHbIX CTDMMOCTE%, NOAYYEHHDBIX NDKM TOMOLWNM UCNOABICBaHHDBIX
KNacCUYeCKuX MOAX0A0B OueHKM. Lienblo cBefeHwus pe3y/bTaTOB BLEX UCMONbIYSMBI NOAXOAO0E ABJAESTCH
onpenenexHue Hanbonee BepOﬂTHOﬁ CTOMMOCTH NpaB cOBCTBEHHOCTY Ha oLleHMEDEMbIE 06beKTEl Ha aary
OUEeHKYK Yepes B3BellMBaHMe NpemmMmyliecTs 1 HeJOCTaTKOB Kamaoro Y3 HUX, 3! npEmMyecTBa U HEAOCTATRY
OUEHUBAKTCA NO CAeYIOLWMM KpUTEPpUAM!

1. JlocToBepHOCTb, afeKBaTHOCTb ¥ fOCTAaTOMHOCTL MHOOPMALLNY, HA OCHOBE KOTOPDH NPOBOAMWTCS aHa/Iu3;
2. CrnocobHOCTL 0TPa3uTb AENCTBUTENbHBIE HAMEPEHWS LeHCTBUWTENbHOTO Nokymatens u/wau nponasug,
ripodue peanuu crnpoca/npesnorKeHus;

3. [elicTBeHHOCTb NOAX04a B OTHOWEHWM YY4eTa KOHDBIOHKTYDPb! W [AMHSMMKM PbiHKa OUHAHCOB |
MHBECTULIMY (BR/TIOYAS PUCKK);

4. CnocobHOCTb NOAXOAR Y4UTHIBAaTE CTPYKTYPY U Mepapxuto ueHoobpasyouax PakTopos, cneunduyHbix

ana O6'b€KTa, TaKMX KaK MeCTONoIOXKERKe, Dasmep, KadelTBO CTROMWTENbCTBa W OT HEMAKN, COBOKyﬂHbﬂi”‘i U3HOC,
noteHuuanbHaa AgoXonHOoCTb U T.4.

B pacdeTHOM C/nydae Npu OfpejesieHun CNpaBegiMBONi (puikounoilt) cToumocT obbekta ouenxu Obln
MCNONMB30BaH OAMH NMOAXOM: CPaBHUTE/IbHbINA. 3aTPaTHbIM U A0XOAHLIA NOAXOAR: HE MPUMEHAINCE. B CBA3M ¢
UCMOMb30BaHNEM O[HOTO ROAX0AA K OLeHKe 0ObeKTa, cornacoBanua He Tpebyetcs. Pe3ynbTaT, noAyNeHHbIN
NPy pacyeTax CpaBHUTENbHbIM MOAX0A0M MMEET abCoNoTHbIN BEC.

Tabauua 28. [laHHble Mo Tpem NogX04amM OUESHKM

CpaBHUTeNbHbIN NOAX0L, 685 520
JoxoaHbllh noaxos He npumeHssica
3aTpaTHbIK NOAX0L, He npumensics

VicmowHuK: Pacyemsl OUeHWuKa

B cooTtBeTCTBMM € 33ajaHMem Ha OUEHKY He TPEGVETCH CyKoeHue OteHUWKMKa & BO3IMOXHbLIX FpaHuuax
mHTEPBASa, B KOTOPOM, NO €r0 MHEHUIO, MOXET HaxXoauTbCa onpefenseman MM CTOMMOCTD.

2 KOHCVABTALIHOHHA
LERAPTANER

Lt

Pk
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I'/IABA 7.MUCTOYHUKH HHO®OPMAILIUH,
K CIIOJ/Ib30BAHHBIE ITPY COCTABJIEHUU HACTOAIIETO
OTYETA

CNPABOYHAA U METOAUYECKAA JIUTEPATYPA

1. OueHka pbiHOYHOU cTOMMOCTM HeaBuKUMOCTU. Cepua «OUEHOYHAA [OEATeNbHOCTbY. YdyebHoe W
npakTuyeckoe nocodue. — M.: fleno, 1998.- 384 c.

2. Ouenka HepapwkumocTu: Yueb. T[locobue /[ Xappucow TI.C. / TMep. ¢ awrn. M: PUO
Mocobnynpnonurpaduspara, 1994,

3. OueHka HeABMNKMMOCTY, Nog pefakument Al TpasHosol, M.A. depotosoit. M. 2005r., ®PUHAHCHE U
CTaTUCTUKa, 495¢.

4, OueHKa 06BbEKTOR HEABMKUMOCTU. YuyebHoe nocobue. M., UHDPA-M., 1997 r.

5. «MeTtogonoruiyeckne 0CHOBbI OLEHKK CTOMMOCTH umywiectsa». . V. MukepuH, B. I. I'pebeHuimKos, E.
U. HeitmaH. M.: «MHTEPPEK/TAMAY», 2003.

Fl Fna'.‘.r"“":';‘f: C.

Y LR

i b ML CTVTHARAMNITTIA L3
O IUEEUA LIUMARUL R

7. MBaHosa E.H. OueHka ctoumocty Heggrxnmocty: Yueb.nocobue/MNog pes. M.A.®esotosoit, —M., 2007.
334c.

8. Kopocrenes C.M1. HOM npu oueHke HeaBuRUMOCTU. / KOPNOPaTUBHBLIA MeHEMXMEHT, 0BHOBAEHO
25.08.2009, www.cfin.ru/appraisal/realty/best_use_analysis.shtml

9. Muxkepun . WU., MpebeHwukos B. T., Heliman E. N. MeTOA0NOrMUECKME OCHOBLI OLEHKU CTOMMOCTU
umywectsa. - M.: « MHTEPPEK/TAMA», 2003.

10. Mpopsuy B.C. OueHKa 3KOHOMMUYECKON CTOMMOCTHM ropocKoi semnu. - M., 1998 r.
11. Tapacesuu E. U. OueHKka Hegsuxumoctn. — Cnb., 1997 r.

12. Tapacesuu E. . DKoHOMUKa HeasmxumocTu. - Cnb., 2007 1., 584 c.

13. YepHsak A.B. «QueHKa ropoficKoi Heasmmumocti», M., 1996 r.

14. depotosa M.A., Pocnos B.1O., LLiepbakosa O.H., Mbiwarnos A.M. OueHKa ans ueneil 3anora: Teopus,
npaxkTuKa, pekomeHgauun. M., 2008 r., 384 c.

15, Ppuagman [I. v gp. «AHaNN3 U OLEHKA NPUMHOCALLEN 0X0A HeABMKMMOCTUY, M., ENO, 1997 r.

16. fAckeeuu E.E. CnpaBoYHMK PacueTHbIX JAHHbIX 419 OUEHKU U KoHcanTudra. CPA, Ne16. M.: HayuHo —
Mpaktudecknit UeHTp MNpodeccuonansHoro OueHumka (HMUNO), 2015.

17. Ackesuy E.E. CnpaBOYHUK PaCHETHbIX AAHHBIX A4/18 OLEHKW ¥ KoHcanTuHra. CPA Nel3. M.: Hayuno —
MpakTuyeckuit Lentp MpodeccuonansHoro Ouekiumka (HAUMO), 2013,

18. fckesuy E.E. NpakTuKa oueHKu HegsuxmmocTn.-M.:TexHocoepa, 2011.
19. ExemecauHblil UHGOPMALMOHHO-GHANMTUYECKMIA BIONNETEHD PbiHKA HEABMXMMOCTH «RWAY».

20. WuTepHeT-calThi.

N
% KOHCVABTALBOHHAS TPYRTA
S\ AEAPTAMEHT OUEHKY
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~TFTATDA O THRDMIALLY FEITEITA €

I'JIABA 8. TEPMHUHBI M OIIP IEHWA

OBUWWUE TEPMUWHDbE

OU,EHO'—!HBH OeATeNbHoCTE — OEeATENBHOCTD C‘,I@'beKTOB OLI,GHO‘-%HO% AEeATENHOUTH, HafnpaencHKHas Ha

YCTaHOBNEHNE B OTHOWEHUH Ob6bexTa OUEHKN pb!HOL%HODi WK MHOW CTOMMOCTU.

OueHK - CyGbeKT oUeHOYHOM AeATENbHOCTHM, GUBMYECKOe NLO, KOTOPOE OKa3LISAET YCIYTH 1o TUBHKE B
COOTBETCTBUM C 3aKOHOAaTeNbLCTBOM Poccuiickol Peaepalivn.

3aKazumKk — CyBbEeKT OLEHOUHON [eATeNbHOCTY, KOTOPOMY OK@3biBAIOTCA YCNYTU MO CUEHKE B COOTBETCTBYM C
3aKOHOAaTeNbLCTBOM Pocculickoit ®eaepaumi.

[lorosop 06 OLEHKe — [0TOBOP MEKAY OLEHLIMKOM Vi 33KA3UMKOM, 3aKNOUEHHbIE B nncbmeHHol dopme B
COOTBETCTBMM C 3aKOHOaTeNbCTBOM Poccuiickoi Gesepatiyin.

Otuer 06 OLEHKe — ABAAETCA HAANEKALUMM UCNONHEHUEM OUEHLLMKOM CBOUX 0Ba33HROCTEN, BOZMOMEHHBIX
Ha HEero [OroBOPOM, JO/IKeH ObiTb COCTaBNEH CBOEBPEMEHHO B NUCbMEHHOM $opme B COOTBETCTBUM C
3aKkoHopaTenbcTBOM Poccuiickoit Pesepaumm.

[latoii oueHKM (AaToi NpoBe/ieH!s OLEHKN, AATOM onpeaesieHus CTOMMOCTW) ABAAETCA JaTa, 10 COCTDAHVID
Ha KOTOpPYIO ONpeAenseTcs CTOMMOCTb OObekTa OUeHKW. Ecau B COOTBETCTBUM C 32KOHOABTEALCTBOM
Poccuiickolt Peaepaumy NpoBeAeHME OLEHKM aBiaeTcA obssatensHbIM, TO C Aathl OUEHKNM A0 AdTbl
COCTaBNEHMA OTUeTa 06 OLEHKe JOMKHO NpoiTK He Hosiee TPex MECALEs, 3a WCKIDYEHNEM CiyHaes, ROTAA
3aKoHOAaTeLCTBOM Poccuiickoit ®egepaiim yCTaHoBIeHO MHOE.

KaneHpapHaa gara, no CoOCTOAHUIO Ha KOTOPYIO onpeaensaeTca CToumocTs oObeKTa SLEHKN.

K obbekrtam OUEeHKKM OTHOCATCA 06DbeKTb! rpaxkgaHCckux npas, B OTHOLWEHUM KOTOPBLIX 33aKOHOASTEMLCTBOM
Poccuitckom CDE,D,EPBU,MM yCTaHoBJ/IEHa BO3MOMXHOCTH MX y4acTus B rpaXXKfaHCKOM OGOpDTE.

an ornpepeneHnn yeHbl OB BbEeKTa OUEeHKYK OnpefenaeTca AeHeXHan CyMMa, npesiaraeman, 3anpatiuBaeman
Wiy yrjiaueHHas 3a 06DBEKT OLEHKM yHaCTHUKaMM COBBpLUEHHOﬁ Wi ﬂnaHMPVEMOﬁ COENKN.

an onpegeneHnUn CToMmMmocTH 06BbeKTa OUEeHKM OnpeaenaeTca pacyeTHan BesindnHa LeHbl oDbeKTE OLISHKN,
onpepgeneHHana Ha Aavy OLUEHKM B COOTBETCTBUU C BblﬁpaHHblM BMAOM CTOMMOCTH. CosepiueHne COenKkn C
OBObEeKTOM OUEHKU HEe ABNAETCA HEOGXO[J,VIMbIM ycnosuem 44 yCTaHoB/IEHUA ero cTtonmocCcTH.

PLIHOYHAS CTOMMOCTh OBbeKTa OLEHKM - Hanbonee BepOsATHaA LeHa, 1o KOTOPOi OaHHbIi 0DBEeKT OLeHKN
MOET BbiTb OTYYMAEH Ha OTKPLITOM PbIHKE B YC/IOBUAX KOHKYPEHLMM, KOFfAa CTOPOHbI CACKNA [ERCTBYIOT
pasymHo, pacnosaras Bceil Heobxoaumol vHbOpMaLMel, a Ha BeNMUMHE LEeHbl CHAE/KU He OTPakaioTes
Kakve-nnbo upessbiyaiiHble 0BCTOATEbCTBA, TO €CThb KOTAa:

e ofiHa M3 CTOPOH CABNIKU HE obazaHa OTUYXIATb 0bBbeKT OueHKKu, a gpyras CcTopoHa He obazaHa
NPUHUMAETb NCNOJTHEHWUE,;

& CTOPOHbI CAEKY XOPOLOo 0CBeJOMNEHD! O NipeameTe CARKN U AEVICTBV}OT B CBOMX MHTEPECaX,

© 0BBHEKT OLEHKM MpeAcTaBieH Ha OTKPbLITbIA PbIHOK NOCPeACTBOM ny6aMuHO 0depTbl, TUNWUYHOK LA
aHanorMuHbix OBbeKTa OLEHKK;

e LeHa CANKM npeacTaBnaeT coboil pasymHoe Bo3Harpax/jeHve 3a 0BBEKT OLEHKN, U NPUHYKIEHUA K
COBepLIEHMNIO CAENMKN B OTHOLIEHNM CTOPOH CAR/KM C ubel-nnbo CTopoHb! He Oblo;

@ naaTex 3a 00beKT OUEHKM BbipaeH B AEHE)KHOIZ d)opfv\e.

MTOroBas CTOMMOCTb OOBLEKTa OLeHKM OnpefenseTca fyTem pacyera CTOMMOCTH obbeKkTa OUEHKM fpu
MNCNONB30BaHUM NOAX0A0B K OLleHKe 1 060CHOBAHHOTO OLEHILMKOM COTNacoBaHna {0B06LUeHMA) PESYABTATOB,
MOAYYEHHbIX B PAMKax NPUMEHEHUSA Pa3fiMiHbIX MOAXOA0B K OLEHKE.

Mopxos K oueHke npeacTasnfaeT coboil  COBOKYNHOCTE METOAOB  OLEHKM, obbeanHeHHbIx obuei
MeTogoA0TMel. MeTojoM OLEHKM ABNAETCA NOCNEAOBATENLHOCTL MPOLEAYP, MO3BONA0W AR Ha ©OCHOBe
CYLWeCTBEHHOM AAA aHHOTO MeToAa MHPOPMALK ONpeae/uTb CTOUMOCTb 0ObEKTZ OLEHKM B pamKax OAHOTO
13 NOAXOL0B K OLIEHKE.

= LA TALHOHRAS TPYINA
AETIABTAMEHT OUERENR

5
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Mpu ycTaHOBEHUM 3aTPaT ONpefieNNETCA AEHENKHOE BLIPANKEHME BeNUUMHDI pecypcos, Tpebyembix ans
CO3/aHUA UM NPOU3BO/ACTBA 0OBEKTA OLLEHKM, NGO LiEHY, yIaueHHYIO NOKynaTenem 3a 06 beKT OUEHKM,

Mpu onpegenedun Haubonee 3PPEKTMBHOrO WCNOAB30BaHMA O6bBEKTa OLEHKM  onpeaensercs
ncnosibsoBaHue 06bEKTA OLLEHKM, MPU KOTOPOM €ro CTOMMOCTb BYeT HaubosbLLeil.

Mpn npoBeaeHMM aKcnepTU3bI OTYETa 06 OLEHKE OCYLLECTBARETCA COBOKYMHOCTb MEPONPUATUIA MO NMpoBepKe
CODMOACHNA OLEHILMKOM MPU NPOBEHEHUM OUEHKM oBbeKTa oueHkn TpeboBaHUll 3aKoOHOAATENbLCTBE
Poccuiickoit depepaunn 06 oueHOUYHON AesTeNbHOCTM U Aorosopa 06 oueHKe, a Takke [0CTaTOMHOCTM U
AOCTOBEPHOCTU  UCMONb3YeMOi  MHGOPMaUmMM, 0B0CHOBAHHOCTU CAEMAHHBIX OLEHLUMKOM  [ONYILEHMIA,
UCNONIb3OBAHUA M/ OTKa3a OT UCMO/IL30BAHUA NOAXOA0B K OLLEHKE, COr1acoBaHua (0606weHus) pe3ynbTaTos
pacyeToB CTOMMOCTM OBDBEKTa OUEHKM NPU UCNO/Mb30BAHUM Pa3ANUHBIX noaxofoB K OUEHKE W MEeTo/0B
OUEHKH.

CpoK 3Kcnoanumm 06beKTa OLEHKM PacCUMTBLIBAETCA C /1aThl NPEACTABNEHUA Ha OTKPbITHINA pbIHOK (NyBanyHas
odepra) o6beKTa OLEHKM [0 /aThl COBEPLIEHUS CAEKN C HUM.

MPOLLECC OLLEHKM.

Mpouecc OUEHKM — Jsiornyeckn o06ocHOBaHHAA U CUcTemaTMsnpoBaHHas npoueaypa nocnegoBarenbHoOro
petleHus ﬂpOﬁflEM C MCNoNb30BaHnem W3BECTHbIX noaxon0e U METOH0B OLEeHKMU AnAa  BbiHeceHus
OKOHYAaTeNLHOTO CYXKAEHUA O CTOMMOCTH.

B mpouiecce OLEHKN NCMONK3YIOTCA CRefyioume NoXoAs! - 2aTDaTHL, CpaRuUTAALHLIE noXoaHBE,

O6beKT OLEeHKM — K 0GbEKTaM OLEHKU OTHOCATCA OTAENbHbIe MmaTepuanbHbie 06bEeKTDI (BELm); COBOKYMHOCTE
Bellel, COCTaBAAIOWMX UMYLECTBO ML, B TOM YUCAE MMYLLECTBO onpeaeneHHoro BUia (ABUKUMOE wAK
HEABWXMMOE, B TOM YNCAE NPeANpPUATUA); NPaBo COBCTBEHHOCTU U MHbIE BEllHbIE NpaBa Ha UMYLLECTBO Wil
OTAE/IbHbIE BelUM U3 COCTaBa MMYILeCTBa; npasa TpebosaHua, obsasatenscrea (nonmu); paboTs, yenyru,
MHOOPMALMA M MHble OBBEKTbI rPaKAaHCKUX fpas, B OTHOLIEHWU KOTOPbIX 3aKoHoAaTenbcTsom PO
YCTaHOBNEHa BO3MOMKHOCTb WX Y4aCTUA B rpaxaaHckom obopore.

3aTparTHbIii NOAX0A — COBOKYMHOCTL METOAOB OLLEHKM, OCHOBAHHbIX Ha onpegeneHuu 3aTpart, Heo6X0AUMBIX
A/17 BOCCTaHOBABHUA NMBO0 3amellieHnA 06beKTa OLLEHKM, C YYETOM ero M3HOCa.

3aTpaTHbINA NOAXOZ, PeannsyeT NPUHLMN 3aMeLLeHus, BbIDAXAIOWMICA B TOM, YTO MOKynaTeNb HE 3annaTtT 3a
roToBbI 06bEKT 60/bLUE, YEM 33 CO3/1aBaEMbIi OBBEKT TOM e NONE3HOCTH.

ﬂpM OCyLLeCcTBIEHMM 3aTPATHOTO Noaxoda MCNoJBb3YIOTCA Crepyiowme meTobl OLUEeHKu:

- METOA, CPaBHUTE/IbHON CTOMMOCTU eAMHULIbI, METO/, Pa3BUBKM MO KOMMOHEHTAM M CMETHbIM meToz (meTog,
KO/IM4ECTBEHHOTO 06C/1e40BAHMA) NPU OLEHKE HEABUXUMOTO UMYLLECTBA;

MeTtop, CpaBHUTEIbHOM CTOUMOCTH — Criocob OUEHKK HEeLBUKMMOTO MMYLLECTBA Ha OCHOBE WCHO/ib30BaHMUs
EAVNHUYHDBIX CKOPPEKTUPOBAHHbIX YKPYNHEHHbIX NoKa3aTenen 3aTpart Ha co3gaHue aHanormyHoro nmMmylLecTsa.

CmeTHbI meTopa (MeTog, KonuyecTBeHHOTO 06cieaoBanmsa) — cnocob OUEHKU HeABUNKUMOIO MMYLLECTBA Ha
OCHOBE MOJ/IHOM CMEThI 3aTpaT Ha ero BOCNPOU3BOACTEO.

Merop pasbuBku no KomMnoHeHTam - CNOCOB OLEHKU HEABUKMMOTO umywiectsa (Mnn obopyaoBaHua) Ha
OCHOBE CyMMbl CTOMMOCTU CO3AaHMA (MK 3aTpaT Ha NPpUoBpeTeHUe) ero OCHOBHBIX 3/1eMeHTOB.

U3HoC - cHUKeHue CTOMMOCTM 06beKTa OLIEHKN NOJ AENCTBMEM Pa3NYHBIX MPUHUH,

U3HoC onpenenaeTca Ha OCHOBaHWN d)aKTW-IECKOFO COCTOAHUA NMYLLECTBA WM NO AaHHbIM 6yxranTepCKoro n
CTaTUCTUYECKOTO y4eTa.

CyliecTByIOT TPy BUAE U3HOCA - GU3MYECKMI, BYHKLIMOHAbHBIN, BHELLHMA.
Mo xapaKTepy COCTOAHMA U3HOC PA3AENAIOT Ha: YCTPaHUMbIA 1 HeyCcTpaHUMBbIA.

Dusnyecknii U3HOC — U3HOC OTPAXKAET M3MEHEHME PU3UYECKMX CBOMCTE 06beKTa OLIEHKU CO BpemMeHeMm nog,
BO3AEMCTBMEM SKCINYATALMOHHBIX PAKTOPOB UM ECTECTBEHHBIX U NpUPoAHbIX GaKTopos.

DYHKLMOHANBHDINA UBHOC — U3HOC, BO3HUKAIOIWMI M3-33 HECOOTBETCTBUA OBbEKTa OLEHKU COBPEMEHHBLIM
Tpe6oBaHMAM, NPebABNAEMBIM K 4aHHOMY UMYLLECTBY.

=
%RWWWM HOHHAS TPYIIN
S
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BHewH!Y UBHOC - U3HOC, BO3HUKAIOWMI B Pe3ynsTaTe M3MEHEHUR BHEelHel cpegst, 0bycaoBneHHOro nbo
IKOHOMMYECKUMM, WK NOAUTUYECKUMU, UK ADYTHIMY HEKTOPaMMU.

yCTpaHMMblﬁ W3HOC - W3HOC, 3aTpartbl Ha YyCTPaHEeHue KOTOPOro MeHblue, 4Yem Q@ﬁaBﬂﬂEMBﬂ fpu 3TOM
CTOUMOCTb.

HeympaHMMblﬁ W3HOC - M3HOC, 3aTPaTtbl Ha YCTpaHeHune KOToporo bonble, yem :F_%@KSEBNSEMBH npm 3TOM
CTOMMOCTD.

CpaBHMTe.ﬂbel% MOAX0S — COBOKYNHOCTb METOA0B OUEHKK MMYLLECTBE, OCHOBaHHBIX Ha CPaBHEHUN ob6beKTa
OLEHKU CO CXOXRUMMU obbeKTamMmu, B OTHOWEHUN KOTOPBIX MMeeTCa MHCbOpMaU,Mﬂ O LEeHEX NpOoAamu.

B COOTBETCTBUM CO CPABHUTENbHBIM NOAXOAOM BEAMHMHON CTOMMOCTY 0ObEKTa OUgHKYN ABAAETCA Haubonee
BEpOATHAR LieHa NPOoaaru aHanornyHoro obbekra.

JloXOZHbIV NOAXoA - COBOKYNHOCTL METOA0B OLEHKM, OCHOBAHHbIX Ha ONPe/e/IEHN OHUAIEMBIX [OX0[0B OT
06bEKTa OUEHKMU.

[loxoaHblit noaxos npeactasnaeT coboii npoueAypy OUEHKM CTOMMOCTW, MCXOAR M3 TOTO MpUHLMNG, yTO
NOTEHUMaNbHbIV NOKyRaTenb He 3annaTut 3a AaHell 00beKT cymmy BonbLIyo, H8M TeKyllaa CTOMMOCTb
[0X0A0B 0T 97010 obbexTa.

[leHekHbIli NOTOK — 3T0 Canbf0 NOCTYMNeHUH ¥ naatexei, BO3HMKaIOWEEe B PE3yALTaTe MCNONL30BAHNA
NMYLIECTBA.

JIUCKOHTUpOBaHKe — GYHKLUMA C/IOMKHOTO MPOLEHTa, NO3BO/IAIOWEAA NPUBECTH OHMUAIBMbIE Byayume
[IeHEXHbIE NOTOKM, MOCTYMIEHUA W NAATEXM K MX TEKYlen CTOMMOCTH, TO ectb B CONOCTaBUMbINA BUJ Ha
CEroAHALIHWIA AeHb, PY 334aHHbIX NEePUOJE U HOPME AUCKOHTUPOBAHUA.

Hopma [UCKOHTHROBIHYA (CTaBKa ,D,MCKOHTMPOBBHMH) — NpOUEHTHaa CTaBKa, NpuMmeHnemMan npuv nepecdere
CTOVIMOCTU AEHEXHbIX MOTOKOB Ha OﬂpE,[J,EﬂEHHbII?l MOMEHT BPpeMeHM!.

Kanuranuzaumsa foxopa — npouece nepecyera [0X0[08, NONYYEHHDBIX OT obbexTa, ﬂO3BOﬂﬂK)ILU,Ml7i onpenennTb
ero CTtoMMmoCTb.

KosbdUUMEHT KanmuTaam3aumu - HOPMa [i0XOAa, KOTOpas OTpaXaeT B3aMMOCBA3b MEXAY A0XOA0M W
CTOUMOCTbIO OBBHEKTa OLEHKM; [0/IKEH YUUTHLIBATb Kak CTaBKy AOXOAa Ha BOXKEHHbIN B OBBEKT KanmTan, Tak
HOpMY BO3BpaTa Kanurana.

MoTeHUUaNbHbIN BaNOBOT [OX0A - MAKCUMaNbHbIN AOXOA, KOTOPbIN cnocobeH NPUHOCUTL OBBEKT OLLEHKN.

JeiictButencHbllii  BanosBoW  [oXon - noTeHUMaNbHLI  BanoBOW  Aoxod € y4erom notepb  OT
He0MCTIONb30BaHNA 0BbEKTa OLIEHKM, HENNATeXKE, @ TAKKE AONONHNTE/IbHBIX BU0B AOXOA08.

UncTbili OnepaumoHHBI AoX0A - [AelCTBUTE/IbHBIN BanOBOM [0XO[, 33 WCK/IOHYEHMEM ONEpaLyMOHHbLIX
PacxofoB.

IKCMNYATALMOHHbIE PacKofbl - 3aTpaTthl, Heobxoaumble 41 MOAAEPMHaHNA BOCMPOM3BOACTBA [IOXOA0E OT
06bEKTa OUEHKH.

CornacoBaHue pesynbiata OUeHKN - rnoaydenne UTOrOBOI OLEHKW Ha OCHOBaHWK B3BelInBaHuA pe3ynbTaTos,
NOAYYEHHbBIX C NOMOLLBIO PA3/INYHBIX MEeTOA0B OLEHKHK.

CpeHeKBaAPaTUYECKOE OTKIOHEHUE (O) CY4aitHON BEANUNHDI (x;)- KBaZpaTHbI KopeHb 13 aucnepcm D (x).
N
1 11
o= \gz (% = M(x))* -
j=1

Oucnepcuna cnyqaﬁHoi& BeiNYNHbDI (Xi) - MaTemaTMHecKoe OXugaHve KBafpaTa €€ OTKIOHEHUA oT

N
MaTeMaTU4eckoro oxuaanua M(x). D(x) = %Z (x; - M(x))*
=1

AKTUBHbI/ PbIHOK - DPbIHOK, Ha KOTOpPOM oOnepaumyu C akTMBOM WK 0bA3aTENLETBOM NPOBOAATCA C

1 «BepeHne 8 TEOPKUIC CUEHKU HEABVIKMMOCTU» NOL pepakumeit B.C. bonabipesa, A.C. FanyuikuHa, A.E. ®epopoBa,
M:1998 r. (cTp. 152)

HEVALTALHORHAS TBYATA
APTAMFHT GUERKH
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AOCTaTOUHOM YacTOTOW M B [OCTaTOuHOM O6beme, MO3BONAIOWEM M0y4aTb UHGOPMALMIO 06 OUeHKax Ha
MOCTOSIHHOW OCHOBeE.

3aTpaTHblii NoAXoA- METOJ, OLEHKM, NMPU KOTOPOM OTpaKaeTcs cymma, KoTopas noTpebosanace 6bl B
HaCTOALMIN MOMEHT A1 3aMeHbl MPOM3BOAUTENLHOM CNOCOBHOCTU aKTMea (dacto HasbiBaeman Tekyuielt
CTOMMOCTBIO 3ameLleHuns).

CnpaeeAnuBas CTOMMOCTb - LieHa, KOTopas 6bina Gbl NoAyyeHa npu npofaxKe aKkTMBa WM yrnadeHa npu
nepe/naye obsA3aTeNnbCTBa NPY NPOBEAEHUM ONEpaLMK Ha 406POBOALHOMN OCHOBE MeX/AY Y4aCTHUKAMM pblHKa
Ha [aTy OLEHKMN.

Haunyuwee v HanGonee addekTueHoe UCNIONb30BaHME - TaKOe MCMONb3OBAHME He(pMHAHCOBOro aKkTuBa
YHaCTHUKaMU pbIHKA, KOTOPOE MaKCMMasbHO yBE/MYMAo 6bl CTOMMOCTb aKTMBA WAW TPYNMbl aKTMBOB M
o6a3atenbcTs (Hanpumep, 6usHeca), B KOTOPOIT MCMNOAL30BANCS Bbl AKTUB.

foxoaHblii noaxops - MeTo/ibl OLEHKM, KOTOpble NpeoBpasoBbIBaloT Byaywume cymmbl (Hanpumep, NOTOKM
ABHEMHLIX CPeACTB MAWM [OXOAbl M pacXofbl) B eAMHYIO CYMMy Ha TeKywuii MOMEHT (To ecTb
AVICKOHTMPOBaHHYI0). OueHKa CNpaBef/MBON CTOMMOCTM OCYWECTBAAETCA Ha OCHOBE CTOMMOCTH,
0603Ha4aeMOi1 TEKYLMMM PLIHOUHBIMU OKWUAAHWUAMM B OTHOLUEHUM TAKMX 6yayLwmx cymm.

PbiHOYHBIA nOAXOA - METOA OLEHKW, MPM KOTOPOM MWCTONbB3YIOTCA UeHbl U Apyras COOTBETCTBYIOLLAN
MHGOpMaLWs, FeHepupyeman PLIHOYHBIMW CAENKAMM C WAECHTUYHBIMU UAW COMOCTABMBIMM (To ectb
aHaNorMYHbIMK) aKTUBaMMU, 06A3aTENLCTBAMM UAM TPYIINON aKTUBOB U obA3aTenscTB, TakoW Kak GusHec.

Habniogaemble mcxopHbie AaHHbIe - MCXOAHbIE AaHHbIE, KOTOpbIE pa3pabaTbIBalOTCA C MCMONB3OBaHUEM
PbIHOYHbIX AaHHBIX, TakKUX Kak 0blefocTynHas MHGOPMaUMA 0 PaKTUYECKUX COBBITUAX MU onepaumsax, u
KOTOPbIE OTPAKAIOT AONYIIEHNA, KOTOPbIE UCMO/IL30BANUCH Bbl yUaCTHUKAMU PbIHKA NIPU YCTAHOBAEHNM LieHb!
Ha akTUB unu 06s3aTenbCTBO.

HeHabstopaembie ucxogHble AaHHbIe - MCXOAHLIE faHHbIE, A KOTOPbIX PbIHOYHbIE AaHHbIE HEAOCTYMHbI U
KoTopble pa3paboTaHbl C MCNO/b30BAaHUEM BCE AOCTYNMHON MHAOPMALMM O Tex [AONYLUEHUAX, KOTopbie
MCNONb30BaUCL Bbl Y4aCTHMKAMM PbIHKA NPU YCTAHOBAEHUM LieHbI Ha aKTUB UM 0653aTeNbCTBO.

WCXOAHble AdHHble - [ONYyWeHWUs, KOTOpble MCNO/L30Basinuce Obl YHacTHUKamMu pbiHKa NPy yCTaHOBAEHUN
LiEHb! Ha aKTUB Un 06ﬂ3aTEI]bCTBO, BR/IHOYAA AONYUWEHUA O PUCKAX, TAKUX KaK YKasaHHble HMxKe:

a) PUCK, NPUCYLUMIA KOHKPETHOMY METOZY OLEHKM, UCNONb3YEMOMY [11A OLEHKU CMIpaBe/iIMBoOi CTOMMOCTU
(Takomy Kak Mopenb LeHoobpazoBaHus); u

b) puck, npucymit ucxogHbBIM AaHHbBIM MeToAa OLEHKM. UcxodHble AaHHbIe MOTYT BbITb HabMIOAaEeMbIMU WMIN
Hexabnogaembimu.

e
=\ kOHCMbTAIHOHHAS YA

S\SAETAPTAMEHT OLEHKY
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JOTOBOP ke J(KIL-008-010316

KYREJAR-IDORANH KBADTHDLE

TEva > phmecrse «Pycoseson. B O
‘S\LO,"ICCUH ?Z ICHNH '& §C=\(,Aii,£p(7h3ﬂi’d C-HJ Eﬁ‘v H3ICTO Ha OCHOBAHNMH
lpoaanen, ¢ QIHOH CTOPOHLI,

y O6mecTBO ¢ OFPauuCHEOl OTBCICTBEHEOLTRIG Y iipa

Kamprasy LY. 3oxpeirein HacBbIn HEBCCTHREONHBIN fﬁmza B3 HEIBEEBRIOCTH «?iﬁiﬁﬁ-
[HYBAJOBCKUE BRICOTED, mvcuvenor 8 natsuclmen Hoxynaress, 8 auie IHPCKIona
Mankosa Bragumups AJCKCaHIpoBrHa. JCHUITBYIOICTO HE OCHOBA T ¢

CTOPOHBL, BMECTC HMEHY enibiC CTLW()NM THEITOYITH ’IdLTﬁHuAHH A0TOBOR O LCCTEAYIOLICM:
OROWCHHVIO
art ConHevnsii
BOCEML QECATHIY

. Ilpoggsen; mepeiael B coOCTBEHHOCTH lIOKYmareias Keapiupy,
ajpeey: Poccniickas (enepanuy, Xabaposcxuit xpal, Commeussii pa
yanna [laprosas, 7. 17, ks, 2, obmell niomassio 32,8 { TpuiuaTte 1Ba 1eLEE
KB.M., 4 LlogviaTens o0x3yeres HPHISITh KBAPTHDY U OIUIETHTE.

2. Oruywiaemas ksaprepa npusaisesul [lpoassuy na upese coDCTBEHHOCTH  Ha
ocnosanun Joropopa o spuobperenny pexus Ovmar o1 21.66.2013 1., o a0 rsepmizeic
CBHIETEIBCIBOM O FOCYAAPCTBCHEOH  PErncTpanuyu  fpasa.  Bbilat rnpan [CHEEN
Qeaepaipiol  CIviKO roc'\-'napcmemmié pPErBCTPauyY, Kajacipa » Torpadil 1o
XaGapopckomy kpaio 03.072013 1. xajactposeili (yeaosueii) yomep 27
Grank 27-AB 834839, narta peracrpaunn 03.07 2013 1

- TIo 20roBOPEeHHOCTH MOKILY CTOPOHEMHM CTOMMOCTE KBAPTHPLI CTPEJICHCHA B DUsM
770 {}Uiﬁ {Cembeor cempaecnt Thicsd) pybaeit 00 xoneex, HIIC ne npeayesorpen.

20M: I Toxynarenn
B me 770 GEH)

Pacuets! O HACTOMICMY JOTOBODY HPOM3BOANTCH CICAYIOUIHM ¢
obagveTea lepenecTd Ha PAcuCTHLIE cuer Hpo/anna JCHOKHLE CPC
(Cevibeor compgecst Tures) pydicii 00 xoneex ne noxxee 31.03.2010 1

3. Ofgzarcaectha [lokynare:s N0 OMUIATE KRAPTHPE CHRTAIOTCH BLIFIOIHEHHBIMY ¢ J1aTh!
noavacnns [Ipoganiion ACHCKHBIX CPCACTE, VRA3AIHEIX B (1.3 HACTORIIET O Jlovesopa, B IOIHOM

ofpene. Jlo MOMEHTA TIOIHOR ONNaTel KBApTHPA NAXOAMTCE B 3ajsore v Hpoedasia. FloaoweHns
cratey 317.1 TK PO x oTHOIIEHIISINM CTOPOH 10 BACIOMHENMY jl()!'(.\BOp_\r He HPHCHAIOTCH.

6. TTOKVIIETE 15 IPOKIRET OCMOTP KBAPTHPbL, BCEX e HonMelleHuii it abOPyI0RANHs 1epL.

ViAot

AEKIOUCTTHEM HACTOAET0 JOres0pa, KauCCTRCHHBLIM M TEXHHYCCKHM COUTORHECM ¥
KEdprHpLl vaosicTeoped. [Tpn 0emoTpe KEaPTHPE! JCHEKTOR it HEI0CTATROR, TPLTHITCTR G
ce HCROITBI0BANINO B COOTBETCTRIN ¢ NVIKIHORATLIIRM NA3HaueHuest, J000 O KOTOPhlX HC ObL
npesynpexnct [Ipoasnos, pe oDHapy L

7. B cooteerciBun co ¢1.550 'K P® ksaprupa nepegactes ot lpoiasna Hoxyuareno no
OCPCHATOUHOMY AKTY, KOTOPLI CTOPOHBL MOINHCHBAOT B ACHL HO/IHCAHNER HACTOAMIC!O
Horozopa. Hocie noanncanng axta llposasen ppyuaet HOX¥IATEIO BOC KAOHH 0T KBUPTHDBL

@ 01 S0

8 Tiponapel  TapaHTHpYCT, WI0  YKG3AHBAW  Keaprepa  ceodoina
(MY LICCTBEHHBIX NPETeHsH TPCTBHX TTHIL, © KOTOPBIN B MOMCH1 3UKFOMRENE J0T0BOPA Okt 11¢
MOD HE IHATD.

9. Ha Moven) nOMIHCagHA HACTOSHETo JIOroBopa B KBARTHPE HUKTO HE zpomnan I e
npoxubast. JIHug, COXPausIOIIIIe IPand NOIL0BAHNE, OTCYTCTBYIOL

i
w

YABTALIEOH i‘z-J‘f“V 1712
FIAPTAMEHT GHEHKI
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10. Puck ciayuaiinolf rubems WM COyHaiHOrO HOBPEKICHHE HEIBIKHMOTO HMYUICCTRA
nepexoaut ot llpozasua [loxymatemo © MOMeHIa nepesadyl KBapiupbl M HOATHCAHMS
NepeaTaYHOro aKTa,

11. Tloxynmarenp ocymecTsaseT 3a CBOH cuer peMonT H SKCILIVATALHIO YKa3aHHOM
KBAPTHPEBI C MOMCHTA PelHCTPAHY [IpaBa COOCTBEHHOCTH B [I0JHOM pa3Mepe, B COOTSETCTRUM ¢
NpaBuiaMHu W HOpMami, AeHCTBYHUMH B PO iy rocysapCcrBeHHOrO M MYHHUMIMAMLHOIO
AKHAHHIHOIO QoHAA.

12. Bee pacxoisl, CB3aHHBIC ¢ perucTpamuell Iepexona rpas cODCTBCHHOCTH Ha
KBapTEpY, Hecer [Tokynarens. lokynatei, nocne noayyeH s CBRISTEALCTRA O PETHCTPALMY HA
KBAapTHPY, 0DA3YeTCS 38K TOYHTH AOFOBOP apen sl ksapTaps! ¢ Iposjasionm.

13. Iponaren yBegomneH o tom, 910 1110 1.1 ¢1.40 O3 «O6 puBecTHMOHNBIX ontaxy
Ne 156-D3 sanpemaer Ynpasisiome KOMIARKHE 3aKPBITOTO MAEBOTO HHBECTHUMOHHOIO houia
COBEPIATD CHICAKE [0 OTYYKACHHIO HMYLICCTBa BJAJETbAM HHBECTHHHOHIILIX [ACB JaHIOro
3aKPRITOI0 NACBOTO HHBCCTHIMOHHOTO (OH/IA, H TAPAHTHPYET, YTO HY HA MOMEHT IOATIHCAIHY
HACTORMEO /J010BOPA. HH Ha MOMEHT [OCYNAPCTBEHHOW PErHCTPAUNH NEPeX0Ja TpaB Ha
KBApTHPY OH 1C ABIACTCH M HC OYACT SBJIATLCA BIAJASABIEM HHBECTHHMOHHBIX NACh 3aKphITOrO
naesoro upsecThuHontoro dousa HeABwKUMOocTH «POL-IIVBAJTIORCKUE BLICOThIn. B
Cliy4ae HapYINEHHA YCIOBHA, MPEAYCMOTPEHHOTO HACTOSIIMM IYHKTOM, BCe uebiaronpustupie
(HHAHCOBBIE  NOCTCACTBHA,  PEAYCMOTPEHHBIE  JCHCTBYIOIMM  3AKOHONATCIBCIROM,
BozzararoTcs Ha Hlpogasna.

14. Tlparo cofcTreHnOCTY Ha YKA3aKHYIO KBAPTHPY RO3HUKaeT y [ToKyiiaTens ¢ MomenTa
PETHCTPALHMHK  [1epeXoJa npaB COOCTBEHHOCTH Ha KBapTHPY B Ynpasiennn ®PedepaibHoit
CnyxOBl FOCY1apCTBEHAOM PErHCTPAUMH, K4 1aCTpa ¥ KapTorpaduu mo XaGapoBCKOMY Kpato.

15. Hacrosiumm#i 40rosop cocrasien B Tpex SK3eMNIspax, OHH dK3eMisp - 1Ipoxanity.
oauH 3K3eMunap — HoxkynaTenio, oMMy SK3CMIUP niepejaeTes B Ynpanienne Pelepaibuoi
Cty OB POCY \aPCTBEHHON PEFUCTPalNY, Ka/aCTPa W KapTorpadue no XabaponckoMy kpaico,

Ipogasen: Hfoxvoareas:

HHAO «Pycosonon OGO YK «POI-Kanyram JLY. 3HHHO
119049, r. Mockpa, Jlennnckuil npocnext, 4. uneapmamvocts «POI-IIYBAJOBCKHE
6, xop.7, nomemenne [, koM. 47, 51. 3 BBICOTBI»

VIHH 7706774915/KI1TT 770601001 455049, r. Maruuroropek, ya. 3asensiuna, 9,
OFPH 1127746391596 MOHC Ne 46 mo r. MHI7444036805,

Mockse ot 22.05.2012r pfc 40701810100001200568,

Ple 40702810400202548504 B OAO «Kpemut Ypan Banxy r.

B ITAQ «MexronsueproGaniy MarguToropck,

K 044525237 BHK 047316949, ®/c 301018107000000006.49
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COCTABKUIN HACcTOALIMA aKi O HMKOC AR Y OIS

Bo ncnonucnuc Jloropopa No JHEKITG0B-G103 16 xyniu-nposaws KsapTHDLL OT
01.03.2016 r. (sawee — Jlorosop) Ilpozamsen nepeaan, a lloxviaieis ppeEmZE KBapTHDY,
PAECHICHOKCHHYIO TI0 agpecy: Poccufickas Geaepansd, Xabaposeknit wpall, Comsensnniit paiion,
nrr Coomeunniit, yavna jlapwosas, 70 17, ws. 2, obmel naomaiswo 32,8 {puanars asa nenwix
BOCEMbB JCCATHIX ) KB, M. KBAPTHPA COCTOHT H3 OJHCH KOMHATBL PUCIKNIORETE HE BTOPOM ITAWC.

2. Kepaprupa nepeaana [lokynarero B codCTBEHNOCTL B COCTOSIHNK, OTBCHAIOLIEM

TOXHIYCCKHM,

CaHMTapHLIM HOpMaM 1 Tpebonanisy. Biawvuex IpeTeH3ul Her.

3. C mosMenTa NojUIHCcaHRs BacTosuiere akta [loxynarens yecer pack oayuafinod
rufens WM NOBpENCIEHMN JIOMEINCHHS M HECeT pACXO/Ibl HO CONCPWAHHIG KBEDIHDL |
O0HIEIOMOBOIO HMYIHECTBA.

4. Hactosmui AKT COCTaBISH B TpEX JEIEMIUIgpax: oaMH xad llpoiasia, oaup 104

EO}\X Hareis, 0IHN I BEPCIRABTICHHEA B OPIal 1'GC

Hponaseu:

MAG «Pyconosoy

119049, r. Mockna, JICHIHCKT
6, xop11.7, nomenienye 111, komu, 47, 31, 3
MHH 7706774915/KIT 770601001

22052012
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{ npocriexT, 4.
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YAapeT REHIOH PCrHCTRAIIHE.

iloxvoaresn:

OOG VK «Pﬁ’t{«ﬁ{ﬁﬂ%ﬂéimi» JEY. 3HHGD
regpisimocTH «PEH-TYBANOGBCOKMY
BBEICOTH

435049, v MarnuTtoropex, v 3asensruna,
HHH7444036805,

¢ 40701 810100001200568,
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Ynparaenne ©eaepaspuod caymbsl
roCyaapCTReHHOR POrHCTPAININ, KANECTPE |
KapTerpadHy no Xaﬁapnscmm’ Kpam
Homep perucTpaliHoHHOTO OKpYra 27

TpousseseHa rocy napCIBEHHAR PErUCTPRIHA
IpaBa obweit noncsoi codcrsenHocTy

Hata peructpanuu  12.05.2016 e
Homep perucrpaund 27 '002-2‘7’641 200/2016-814.2
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