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OCHOBHBIE ®AKTbI ¥ BHIBO/IbI

OBLLAS MHOOPMALMA, UAEHTUGULIUPYIOLLAA OBBbEKT OLEHKM

OcHoBaHu1e s NPOBeAEHUA OLEHKM

Tabnmua 1. O6wan undopmauus, uaeHTMdULUpYIOLWaa 06beKT 0

HononuurensHoe cornawerdue Ne 141 ot 03 mas 2017 r. k Jorosopy Ne [i{V)-
001-0404 ot 4 anpens 2006r. «O npoBeAeHWUU OLEHKU UMYLLECTBa»

O6BbEKT OLEHKH

Munaa pgByxKomHaTHas kKsaptupa obwel nnowagbio 49,4 KB, M,
pacnonoMeHHaa no agpecy: Xabaposckuit KpaW, ConHeuHbiil paitoH, nrrt
ConHeuHbli, yn. leonoros, 1.206, k8.58

OueHMBaeMble MMYLLECTBEHHbIE NPaBa

Obulan gonesan cOBCTBEHHOCT

Homep M pata  rocygapCTBeHHOM

peruMcTpaumm npasa

Ne 27-27/002-27/041/200/2016-820/2 ot 12.05.2016r.

Llenb oueHku

OnpepeneHue cnpasea/insoit (PbIHOUHON) CTOMMOCTA 06bEKTA OLEHKU B
COOTBETCTBUM ¢ MemayHapoaHbIM CTaHAapTOM GHHAHCOBOM oTUeTHOCTH (IFRS)
13 «OueHKa cnpaBefiMBoOA CTOMMOCTU»

lMpeanonaraemoe UCMoNb30BaHKue
pesy/IbTaTa OLEeHKN

[NA NpUHATUA YNPaBAEHYECKMX pelueHmii

TpuHATLIA BapuadT HOU

TeryLmMit BapUaHT UCNONML30BaHUA
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Ly

SRS uL;,

YOV TN T

EN RIS .

Jlata cocraBneHus oT4eTa 0b OLleHKe
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[MopRAKOBLIN HOMEp oTueTa 06 oUeHKe

Otyet Ne 06/44C Ne 141/A(Y)-001-0404 ot 10.05.2017 r.

HemovHuk unghopmayuu: 000 YK «P®L-Kanutan»

PE3Y/IbTATbl OLEHKW, NONTYYEHHbIE MPU NMPUMEHEHKU NOAXOA0B

Mpu onpepeneHun cnpaseanusoil (PbiHOYHOW) CTOMMOCTU 06bekTa OUEHKM Bbll NPUMEHEH CpaBHUTE/IbHbIN
noaxos. O6ocHoBaH OTKas OT MPUMEHEHMA 3aTPATHOIO U AOXOAHOTO NOAX0A3.

B pesynbTate npUMEHeHMA NOAXOA0B K OLEHKe, MOJYYEeHbl CNeAylolmne BeNUYUHbI CNPaBeanuBoi (PbIHOYHOM)
CTOMMOCTU 0ObEKTa OLEHKM (CTOMMOCTL OLEHUBaeMbIX aKTUMBOB onpeaensetcs OueHWwmKom 6es yyeTa Haioros,
KOTOpble YM/IaYuMBalOTCA B COOTBETCTBMW C 3aKOHOAATE/NbCTBOM P® WMAM MHOCTPaHHOro rocymapctsa npwu
NpuobpeTeHUN, UK PEANU3ALMM YKA3aHHbIX aKTUBOB).

Tabauya 2. JaHHbie no TPEM NoAXo[aM oueHKM (Aata oueHkm 10.05.2017 r.)

CpaBHUTE/ILHBIN NOAXOA,

775 580

JoxoaHsilt noaxon,

He npumensnca

3aTparHbiid noaxoa,

He ripumensnca

D
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Hcmounuk: Pacyemst OueHWUKa
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WTCIOBASR BEAMYMHA CTOUMOCTY OBBEKTA CLUEHKHK

MTOroBas cnpabeanmsas (pPbinouHan] CTowMOCTb 00bEKTa OUeHKM Ha AaTy ouedku (10.05.2017r.) okpyrnéHno
t 5 o

;

Tabnuuza 3. WTorcsar cnpsBeanvBas (phbinouHan) croumocte O0bexTa CUEHHK DacnOACHEeRHOIs No agpecy:
¥abanoscruil kpai, Conneunbili paikon, [T Coaneurblid, va. Feonoros, 8.206, ks.58

Wunan SEYXKOMHETHER KEapTupa obwel naclaasio 48,4 KB, M, PacnONoMeHHan nio 2
1 | agpecy: XaBaposckuit wpadh, Cosmeunptid palios, nrm Coaneunwt, ya. leonoros, k 775 580

i

i

t 5.206, k8.58
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I'JIABA 1.0CHOBHGIE INOJNIOKEHMA OB (

1.1. ZAJJAHUVE HA OLHEHKY

CopepyaHue 3a[aHna Ha OUSHIY NDeLCTaBAeHD B COOTBeTCTBMY ¢ . 21 DCO Ne 1, u cooTBeTCTBYeT 3a84aH1I0 Ha
OLEHKY, npuBeAeHHOMY [ononnurensHomy cornawenmntio Ne 141 ot 03 mas 2017 r. k [lorosopy Ne [1(Y)-001-0404
ot 04 anpens 2006r. «O nposefenuy OLEHKY MMYLLECTBaY», 3akmpueHHoMy ¢ 000 VK «P®U — Kanutan», A.Y.
3aKpbIThili NaeBOW MHBeCTHLMOHHBbIA QoHA RensmxumocTy «POLL — LLIYBANOBCKUME BLICOThI», Ha ocnosaHum
KOTOPOTO NpoBOAMAach OLEHKE.

OCHOBHbIE NOJIOXKEHNA TEXHUUECKOTO 334aHKA Ha OLEHKY!

Tabnuua 4. 3apgauue OUSHRY

i

OcHoBaHue AnA npoBeaesdus | JononHutensHoe cornalieHne Ne 141 ot 03 mas 2017 r. k Jorosopy Ne fi(V)-001-0404
OLLEHKU oT 4 anpens 2006r. «O npoBeAeHMi OUEHKN MMyLIIecTBa»
Wunas ABYXKCOMHaTHan KBapThpa obwel nnaowansio 48,4 KB. M, PacnoaoKeHHas no
O6bexT OLEeHKM anpecy: Xabaposckuit kpait, ConHeunblil parion, it ConHeynbilt, yn. leonoros, 4.205,
®B.58
MmyliecrseHHble  npasBa Ha

O6bekT oueHkn {oleHnBaemoe | Obwan ponesas coBCTBEHHOCTD

npaso)

Homep w e ]

rocyapcTBeHHoN permctpauuu | Ne 27-27/002-27/041/200/2016-820/2 ot 12.05.2016r.

npasa

OrpaHuuennsa, obpemenerus
floseputenpHoe ynpasneHue, apexsaa

npasamu TPETbUX JNL,
Bhagenbubi MHBECTULMOHHBIX MaEB 3aKPbITOrO MNaeBOr0 WHBECTMLMOHHOIO (oHAa

CobcrBeHHUK vegpmxumoctun  «PoOLL  ~  WYBANOBCKUME BbICOTbI», pfaHHbie O  KOTOPLIX

(MpaBoobnanartens) Ob6bekTa | yCTaHABAMBAIOTCA Ha  OCHOBaHMM  A3HHBIX  JIMLEBbIX  CHETOB  B/Nade/ibLes

OLEHKN MHBECTULMOHHBIX NAeB B peecTpe B/afeNbUes MHBECTULMOHHDBIX MaeB 1 cHeTos Aeno
B/IaAJIbLIEB VHBECTUUMOHHbIX Maes,

3akazumk  no  nposegeHwuio | 000 YK «P®L ~ Kanutany», [1.Y. 3aKkpbitbiii naesoi

oueHKN OOLEeKTa OLEHKHK MHBECTULMOHHBIA GOoHA HeasukumocTu « POLL — LIYBAJTOBCKUE BbICOThI»

Llens oueHKK OugeHKa cnpasesnnsoi (pbiHOYHO) croumocT O6bekTa OUeHKY

Mpepnonaraemoe

MCMONb30BaHne pesyastata | [LNA NPUHATUS YNpaBaeHYeCKUX pelieHuid

OLEHKMU
1. MNpepnonaraetca OTCYTCTBME KaKMx-MbBO CKPbITbIX GaxkTopos, NpAMO WK
KOCBEHHO B/AMUAIOWMX Ha PEe3yNibTaThl OUEHKW, NpU 3TOM rof Takummn dakTopamu
NOKMMaIOTER  0BCTOATENbLCTBE, MHOOPMAUMID O  KOTOpbiX HamepeHHo ubo
HEHAMEPEHHC CKPbIBAKDT COTPYAHMKM  3aKasuuka, nuua, adPwinpoBaHHble ¢
3aKka3unkom, NMbo 0bCTOATENbCTBE, WMHOOPMALMA O KOTOPbIX YHUHTOXEHa Wwin
HELOCTYNHA /15 O3HAKOMAEHMA NO UHBIM MPUYKHAM,

Orpamuuenns, ceasaHHble  c 2. TlpepocraBneHHas 3akasunkom vHOOpMaUMa NPUHMMAETCA 338 LOCTOBEPHYIO U

npeanosiaragmbim
MCMNO/b30BAHUEM PEe3yNsTaTos
OLUEHKN

MCHEPIbIBAIOLLYIO, MPY 3TOM OTBETCTBEHHOCTb 33 COOTBETCTBME AENCTBMTENIbHOCTY U
fIONIHOTY TaKOM MHPOPMALMK HECET BIAJeNeL, ee NCTOYHMUKOB,

3. Wrorosas BenuunHa CcnpaseiimBoi (pbIHOYHONW) croumocTu OB6beKTa OUeHKH,
YyKasaHHaa B oTuete 06 oueHke (ganee — OTueT), moxeT ObiTb NpU3HaH2
DEKOMEHAYEMON ANA uenel cosepiiedns caenku ¢ OBbeKTOM OLEeHKM, €CAN C AaThbi
cocrasneHns OT4eTa 00 AaThl COBEpIeHUn Caeary ¢ ODbEKTOM OLIEHKHK.

4. Pe3ynbTatbl OLEHKU He MOTYT BbiTh MCAOAL30BaHbI MHAuYe, Yem B COOTBETCTBUM €
LEeNAMA 1 334a4aMK, 3N0KeHHbIMK B [loroBope.
5.  PesynbTatel  OLEHKM, copepxalumecs
npodeccuoHansHoOMy  MHeHur  OueHLmKa,

B Oruerte,
chopmmpoBaHHOMY

OTHOCATCH
nexoan

K
n3
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creuuanbHelX 3HaHuA B 061aCTU OLEHKU U MMelDLLeMCA onbite NoA06HbIX paboT.

6. Wcrnonuutens (OUEHIUMK) He HECeT OTBETCTBEHHOCTM 3a PelleHus, KoTopble
661 NMPUHATEL 33Ka3UMKOM MCXO4A U3 MHPOPMaLMKM O pE3YAbTaTax OUEHKU, TakkKe
KaKk U 33 NOCNeACTBUA, KOTOPLIE BOSHUK/IM B CBA3M C MIHOPUPOBAHUEM PE3YNbTAaToB
OLEHKU.

7.  Wcnonuutens {OueHLIMK), WCNOMb3YA Mpu  MCCnesoBaHuu  MHGOPpMaUUIc
3aKa3uuka, He ypoctosepser (akTbl, YKazaHUs Ha KOTOPLIE COOEMKaTcs B CoCTaBe
Takoi MHopMaLMHK.

8. WHble ponywedua v orpaHUYeHus moryT ObiTb yCTaHOB/IeHb! B npougcce
npoBefeHus OLUEHKY U yKasaHel B OTueTe 06 oueHke.

9. [lpu onpegeneHun cnpasesnvBoi (PbIHOYHON) CTOUMOCTM OOBEKTa OUEHKM
obpemeHenus B BUAE [BOBEPUTENLHOTO YNPaB/IEHWA HE YUUTBIBANIUCH, MOCKOMbLKY
fdaHHoe obpemeHeHue He BJAMAET Ha CNPaBEL/MBYIO (PBLIHOYHYIO) CTOMMOCTb
oueHuMsaembix 0ObEKTOB, WM B cAyyae cmeHbl npasoobiajarens  [orosop
[0OBEpUTE/NbHOrO YNpasieHWe MpeKpallaeTr cBoe OeWCTBME WM 3aK/MoYaeTcd Ha
HOBbIX ycnosuax. ObpemeHeHns B BUAE apeHbl, TaK e He YYUTLIBAIOTCA, TaK Kak
oueHKa cnpaseanueoit (pbiHOYHOW) cToumocT 06bekTa OLEHKM npoBoguTca 6es
KOpPPEeKTUPOBKM Ha cpady ob6bekta oueHku B apeday ([loroBop apeHfbl XuAbix
nomeweHuii (ksaptup) Ne [ (A)-001-090616 or 09.06.2016r., cpokom Ha 11 mecaues),

[ lalelslu Vad
palilp

3 ALY meaEReLISAN LA
Ly a, vy vy

COrnaWeInuC STSpoH,
odopmieHHoMy B Buge [lONONHUTENLHOTO COMNALIEHUsA, 3 TaKXKe COMIAcHO fYHKTY
4.3., [OroBop apeHdpl MoXer ObiTb, [OCPOYHO PACTOPrHYT CyAOM B CAy4asx,
nNpesycmoTpeHHbIX ¢T. 619 K PO

By onpegensemoit croumoctn | Cnpasegvsan (pbiHOYHas) CTOMMOCTD

Jlata oueHKu 10.05.2017r.
CpoK nposefieHUA OUEeHKN 10.05.2017 r.
Jflara ocmoTtpa 10.05.2017 r.
[fara cocrasnenus Otyera 10.05.2017 r.

1.2, lonyiieHua W OrpaHuYUTe/IbHbIE YCA0BUS, MCI0Jib30BaHHbIEe OIeHI{HUKOM
IpH HpOBeileHUH OL[EHKH

Mpu nposeaeHun oueHku O6bekTa OUEHILMK NPUHAA CefyloWme AONYUEHUA, a TaKKe YCTaHOBUA Caeaylouime
OrpaHUyeHuA U Npeaesbl NPUMEHEHMUA NOYYEHHOTo pesynbTaTa oUeHKu O6bekTa:

1. Hactoawuit Otyer 06 oueHKe He MONET BbITb MCMO/bL30BaH MHaye, Yem B COOTBETCTBUMM C LENAMU U
3aja4yaMu nposeeHusa oueHKku O6bekra.

2. OueHWMK NpeanonaraeT OTCYTCTBUE KaKUX-TMBO CKPbITbIX (GAKTOPOB, BAMAIOUIMX Ha PE3YAbTaThl OUEHKU.
OueHLMK He HeceT OTBETCTBEHHOCTU HU 3@ HaMUME TaKUX CKPbIThIX GaKTOPOB, HU 38 HeOBXOAUMMOCTb BblABAEHUSA
TAKOBbIX.

3. UcxogHble faHHble, UCNoab30BaHHble OLEHLIMKOM NpU NOAIOTOBKE OTHETa, 6blAKU NOJYYEHBI U3 HAZEKHbIX
UCTOYHMKOB U CHUTAIOTCA [OCTOBEPHBIMU. TeM He MeHee, OLEHLUMK HEe MOMET rapaHTUpOoBaTb MX abCOMOTHYIO
TOYHOCTb, NO3TOMY B OTUETE COAEPIKATCA CChIIKM Ha UCTOUHMKMN MHGOPMALIMK.

4. B npouecce nogrotosku otyeta OUEHIUMK UCXOOUN U3 [OCTOBEPHOCTU BCEW AOKYMEHTAUMWM U YCTHOW
uHbopmaumu no O6LEKTY OLEHKU, NPeSOCTABNEHHOM B €10 pacnopaKeHne 3aKaszunmKkom.

5.  OueHWWMK He HeceT OTBETCTBEHHOCTW 33 3JKCMEPTU3Y PUAMYECKMX NpaB OueHMBaemMoi COBCTBEHHOCTU.
fMpaBo oueHBaeMOt COBCTBEHHOCTH CUMTAETCA JOCTOBEPHbBIM.

6. Mpasa Ha O6bBEKT NpeafioNaratOTCA MOMHOCTBIO COOTBETCTBYIOWMMM TpeBOBaHUAM 33KOHOATeNbCTBa
Poccuitckoit ®Pepepauum M MHbIX HOPMATUBHLIX aKTOB, 338 UCK/IIOUEHUEM Cy4aes, eciu Hacroawmm OtyeTom 06
OLEHKE YCTaHOB/IEHO UHOE.
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7. OB6bexT oueHuBaeTcs ceoBoaHbIM, OT Kawux Dbl TO HU 5zIN0 Npas YASpMaHyua WMYILLEeCTBa NN [ORTOBbLIX
0653aTensCTB N04, 3aN0f, @ TaKme De3 NpWEHAKOB SKOJIOTHYECKDIO 3arpR3HEHMA, eC/lM KHOe HE OFCBOpEeHD
CrieUpManbHo.

8. Muenue OueHlVMKa OTHOTMTE/IbHO CTOKMOCTY ABNAETCE ZeWCTBUTEABHLIM Ha A3TY NPOBEAEHUA OLEHKM,
CNeuuanbHe OTOBOpeHHylo & macTodwem Oruete. OUEHWMK HE NpUHKUMEZET Ha cebs OTBETCTBEHHOCTH 33
COLMaNbHbIE, SKOHOMUYECKUE, BUBNUECKUE WA HOPMATUBHBIE HZMESHEHUA, KOTOPLIE MOTYT NPOU3OATU NOCIE 37D
[,aTbl ¥ OTpasuTbea Ha OBBEKTE CUEBHKU 1 TaKKuk 0Bpa3oM NOBAWATE HA €r0 CTOWMDCTE.

8, MpUBEAEHHbIE B OTYETE BEMMUUHBI CTOMMOCTY OENCTBUTEREHDL! NMllb H2 AaTy OUeHKM. OueHUIVK He HereT
OTBETCTBEHHOCTY 33 NOC/EAYIOULAE UBMEHEHNS PhIHOUHBIX YCAGENH 1, COOTBETTTBEHHO, BE/IMYMHLI CNPaBeSIMBO
(pbIHOYHOH) cTOMMOCTY 06BEKTS OUEHKN.

10. TIpMHMMABRA BO BHUMAHWE Ueny OLEHKI: ofipefenerHne CnpaBe/IMBol CroMmoCcTH os ueneil onpepensHUA
CTOMMOCTY HMCTBIX aKTUBOB MHBECTMLMOHHBIX GOHAOB C COOTBETCTBMM C yKazzHmem LienTpbanka PO Ne 3758-Y ot
25 .08.2015 r. [pu 3TOoM OueHimi CUMTAET, YTO FNOHATUE (CNpEBeAVBany CTOWMOCTb, M3/I0KEHHOE B MC®O, u
MOHATHE «PLIHOUHAAY CTOMMOCTH, usiokernHoe 8 MCO 2011 conpcraBumbti M He NPOTUBOPEYAT NOOMKEHNAM
denepanbHbix CTaHAapTos ouekxn (PCO).

11. WTorosas BennuuHa ctoumocTy O6beKTa OueHKY, yKasakHan B OTueTe ob oueHKe, MOXET BbiTb NpusHaHa
pekomeHayemoit Ana uenelt coeeplenns caenkn ¢ OBbexTamin OLEHKM, ecam C [aThl coctanenun Otiera 0b
OLEHKEe [0 AaTbl COBEPIUERNa caenkn ¢ OBbEKTOM OUEHKM WK SETsl NpeACTaaneHns ny6anyHolk opepTsl NPOoLIo
He Donee 6 mecauges.

12,  [aunrsiii OtyeT copepxmt oBoCHOBaHHOE MHeHue [PodeccuonanbHoro  OUEHIWMKE  OTHOCUTENBHO
CToMMOCTY OBBbEKTA OLEHKK 1 HE ABNAETCH rapaHTmeli TOro, Y7o OHO NepefigsT M3 PYK B PYKU MO LieHe, paBHOH
yKazaHHol B OTueTe 06 OLEHKE CTOMMOCTH.

13.  3akioueHue O CTOMMOCTH, cofepxawieecs B OTdyere, orHoouTca K O6BeKTy oueHku B uenom. Jioboe
COOTHECEHME YaCTM CTOMMOCTH € Kakoh-nnubo dacteio O6beKTa ABAAETCA HEMPaBOMEDHbLIM, €CIN TAKOBOE HE
oroepopeHo B OTyere.

14. Ov OueHuwmka He TpeByeTca NpuCyTCTBMA B CYAe WAM [auu CBUAETENbCKUX MOKa3aHuii No nosogy
npoussefeHHoN OUEHKM, MHAYe Kak N0 oQuUManbHOMY BoISOBY CYAa ¥ OPU  HaAMuUK [ONONHUTENbHBIX
[OFOBOPEHHOCTEN C 3aKa3UMKOM.

15. B pacyeTHbix Tabauuax u Gopmynax, NpeacTaBNeHHbIX B HacToauwem OTyeTe, npusejeHbl OKpyr/ieHHbe
3HaYeHus noKasaTeneil. UTOroeble 3HaUYeHUs NOAYHEHbI TAKKE NPK MCMONb3OBEHKK OKPYFAEHHbIX NOKa3aTenen.

1.3. lpuMeHseMEbIe CTAHAADTEI OLeHOYHON JedTeIbHOCTH

OLlieHKa cnpase,a,nmsoﬁ (pblHOHHO%) CTOMMOCTH O0BBEKTa OUEeHKM MpOn3BOAMAICE Ha OCHOBaHUUK U B COOTBETCTBUMN
C ,D,EVICTBYFOLLJ,WMM HOPMaTUBHbIMWU AOKYMEHTaMM B obnactu OHEHOWHO[‘Z AEeATENbHOCTH!

e ®epepanbHbii 3akoH «O6 OLEHOUHON fesTeNbHOCTM B Poccuiickon Geaepaupmn» Nel35-@3 or 29.07.1998 r;
@ depepanbHbiil cTaHAapT oueHKK «OBLmue NOHATUA OLEHKM, MOAX0Ab! 11 TPEBOBAHUA K NPOBEAEHUIO OLEHKM
(PCO Ne 1)», yTBEpAEHHbI nprKazom MunskoHompassnTua Poccum ot 20 masa 2015 roga Ne 297;

e degepanbHblil CTaHAAPT OLeHKM «Lienb OLeHKM 1 Brabl cToumocTn (PCO Ne 2)» yTBEPMAEHHDIN NPUKEIOM
MuHaKkoHompa3ssuTua Poccun ot 20 maa 2015 roga Ne 298;

© depepanbHblil CTaHAaPT oueHKK « Tpe6oBarus K oT4eTy 06 oueHke (PCO Ne 3), yTeepaeHHbIN NPUKa3om
MuHaKkoHompaseuTma Poccuu ot 20 maa 2015 roga Ne 299,

e ®CO Ne 7 «OueHKa HeABURUMOCTUY, yTBEPKOEeHHbIN NprKazom MuHakoHompassutus Poccun ot
25.09.20314 r. Ne 611;

€ MpaBuna AenoBoit u NPoGECCMOHaNbHOMK 3THKK O6LLIEPOCCHIATKO 0BILECTBEHHOM OpraHu3aLmum

«Poccuiickoe 0BILECTBO OLEHIEKMKOBY;

e MeKayHapoaHbil CTaHazpT ¢uHaHcoBol otueTHocTM (IFRS) 13 «Cuenka cnpasefvMBoil CTOMMOCTMY
(BBeseH B AelicTBue Ha TeppuTepim Poccniickoi ®epepauyn Mpwkasom Murndguna Poccun oT 28.12.2015 N 217H).

A
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AK TAK)Ke PYKOBOACTBOBA/CA C/IELYIOLMMU [JOKYMEHTAMM:

\S 16 (MexpayHapopHbiit ctaHaapT Byxrantepckoro ydyera) "OcHOBHbie cpeacTea’;

\S 17 (MexayHapoaHbii craHaapT byxrantepckoro yyera) "Apexaa”;

\S 36 (MexpyHapogHblid cTaHgapT Gyxrantepckoro yyera) "ObecugHeHne akTuBos";

\S 40 (MexayHapoaHblit craHaapt byxrantepckoro yuera) " MHBECTULMOHHOE uMyLLecTBo ;
punymnsl MCO 2011;

1CO 103 2011 (MexayHapoaHblii cTangapT oueHku 103) "CocrasneHmne otuera”;

1CO 230 2011 (MexpayHapoaHbIi cTanaapT oueHku 230) "MpaBa Ha HeABUKUMOE UMYILECTBO".

ICO 300 2011 (MexayHapogHbIv cTasgapt oueHku 300) "OueHKa ana GUHaHCOBOW oTyeTHOCTU".

M ONpeiesigaeMoi CTOUMOCTH

iBaruy [JonosHuTeibHoro cornawexus Ne 141 ot 03 maa 2017 r. k Aorosopy Ne [1(Y}-001-0404 ot 4 anpens
«0 npoBeAeHUU OLEHKU MMYLLEeCTBa», ofpedenserca cnpaseninsas (pblHOYHaa) cToMMocTe obbekTta

HapofHblil ctaHgapT ¢uHaHcosoi otyeTHocTu (IFRS) 13 «OugHKa crnpaBe/iMBoN CTOMMOCTM» fJaeT
AeHue CnpaBe/l/IMBOA CTOMMOCTU KaK LeHbl, KOTOpas bblna bbl NoAydeHa Mpu Npogake akTMsa WAu
ta npu nepefaye ob6asaTenbCTsa B Xo4e 06bIYHON CAENKU MEXKY YHaCTHUKAMM PbIHKA Ha AaTy OLEHKU.

CnpaBe//IMBON CTOMMOCTU npenosiaraeT obmeH akTMBa uan 06s3aTenbcTBa Npu NpOBEASHUM MEXAY
Kam¥ pbiHKa onepauuy Ha A06pPOBONBLHON OCHOBE NO MPOLANKE aKTUBa UM Nepesave obsA3aTeIbCTBA Ha
BHKM B TEKYLUMX PBIHOYHBIX YC/OBUAX.

IKW PbIHKa:

renm v npojaslbl Ha OCHOBHOM (unu Haubosiee BLIFOGHOM) AnA aKkTUBa MAKM 06A3aTensCTBa pPbIHKE,
2 061a1310T BCEMU HUXKEYKA3aHHbIMM XapaKTepucTUKamm:

HM HE3aBUCUMb! APYF OT [pyra, TO €CTb OHW He AB/AIOTCA CBA3aHHbIMM CTOPOHAMW B COOTBETCTBMU C
neHmeMm, npenoxeHHsim B MCPO (IAS) 24, X0Ta LieHa B ONepaLmm Mexay CBA3aHHbIMU CTOPOHaMU MOXET
I0BATbCA B KaYeCTBe UCXOAHbIX AAHHbLIX ANA OLEHKW CNpaBesiMBoOW CTOUMOCTY, ECAU Y NPEANPUATUA eCTb
€16CTBO TOTO, 4TO ONepaums NpoBoAW/IaCh HA PbIHOYHbBIX YC/IOBUSAX.

HU XOpOLWO OcCBefOoMeHbl, umeloT 0B60CHOBaHHOe npeacTaBieHne o6 aktuBe unu obazatenbcTse U ob
411 Ha OCHOBaHUM BCeil MMetoLleica MHPopPMaLMK, BKNK0Yan MHOOPMALIMIO, KOTOPas MOXET BbiTb NosyyeHa
BeAEHUW CTaHAaPTHOM U 0BLLENPUHATOI KOMINIEKCHOM NPOBEPKMU.

HiA MOTYT Y4HaCTBOBaTbh B onepaunuun ¢ gaHHbIM aKTMBOM NNU 0bA3aTeNbCTBOM.

HM YKeNaloT y4acTBOBaTb B OrepaLuu ¢ SaHHbIM aKTUBOM MK 06A3aTE/IbCTBOM, TO €CTb OHU UMEIOT MOTUB,
WHYAAI0TCA UM MHBIM 06PA30M BbIHYKAEHbI YYaCTBOBATbL B TaKOM onepauumu.

ybpasom, cnpasegnueas CTOMMOCTb — 3TO UeHa, KoTopaa bbina Bbi noayyeHa Npu Npogaxe aktusa wan
ta npu nepepaye obasarenbCTBa B XoAe 06bIYHON CAENKM HA OCHOBHOM (MM Hauboee BbIrOAHOM) PbiHKe
OQUEHKM B TEKYLIMX PbIHOYHBIX YCIOBUAX {TO €CTh LieHa BbIXOAa), He3aBUCMMO OT TOTO, ABNAEGTCA /M TaKas
nocpeacTseHHO Habnogaemoi Win paccunTbIBAETCA C MCNONB30BAHUEM APYrOr0 METO/1a OLEHKM.

I 1O CTaHZapTaM OLeHKM CHUTAeT, YTO onpeseneHus crnpaseaiuBoi CTOMMOCTH, cogepxatmeca 8 MCPO, B
OOTBETCTBYIOT PBIHOUHOM CTOoMmOoCTU.

o onpegenexntio MCO PbiHoYHaa cToumocTb (Market value) —pacuetHas ZieHeXHaa cymma, 3a KOTopyio
ca 661 06meH akTvBa MM 00A3aTeNbCTBA Ha A@Ty OUEHKU MEX/Y 3aMHTepecoBaHHbIM MOKynarenem u

113, ifpunHumns MCO, n.30
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3aMHTEPECOBaHHbIM MPOLABLOM B pE3y/bTaTe KOMMEPHECKOW CAENKM Noche MPOBeACHUS HWIMAEHKaWEro
MapKeTVHTa, NPU KOTOPOM Kaxaas U3 CTOPOH LeiicTBoBana Gbl, DyAyHu XOpOowo OCEEACMIEHHON, PECYSTIMBO U
He3 npuHYXAeHUa.

B n. 42 «lpuHumnbl MCO» ykasaxo, uto Cnpasegivsas crommocts (Fair Value) npegpcrasnser coBo# bonee
WIMPOKOE NoHATHE, Yem PoiHousaa crommocts (Market Value), w 8 crangaprax IS® w IFRS mMoryT He ABAATbCS
paBHO3HAYHbLIMK NOHATUAMM,

B IVS onpegeneHbl 3 6a30Bblx MOAXOAS K OLUEHKE DbIHOYHOW CTOMMOCTU:

& AOXOOHbIA noaxos;

@

3aTpaTHbIA NOAXOL;
@ CPaBHUTE/IbHbBIN NOAXOA.

B cooTseTcTBUM ¢ MCO Ka)abllt 13 NOAXOA0B, OCHOBAHHbIN Ha DbiHOUYHON MHOOPMAaLLMK, ABIAETCH COABHWTE/IbHBIM
MOAXO40M.

MC®O He onpegenseT NOAXOAOE K OLUEHKe CNpaBef/IMBOl CTOMMOCTY, a8 PACcKpPLIB2ET TOABKO Kpriepku Bbibopa
METO0B OLEHKM,

WX CyTb COCTOWT B CNeA0BaHUM HUBKE NPUBEAEHHOM Mepapxun METOA0B ONpeaeneHis CAPaseIKBoil CTONMOCTY
aKkTMBOB 1 0bBa3aTenseTB (JASI3, n.72-90):

YIX CyThb COCTOWT B Cei0BaHMK HIBKE NPUBEAEHHON MepapxXuu METOL0B ONpeje/ieHKs CNPaBe Bl CTOMMOCTY
akTmBoB u obazatenbcTs (JASI3, n.72-90):

1 yposeHb: VCNONB3YIOTCA KOTUPYEeMbie LieHbl (quoted prices} {HeKoppeKTMpyembie) Ha aKTUBHLLK PhIHKaX A/f
MAEHTUUHDIX aKTMBOB UM 0BA3aTEABCTB, K KOTOPbIM NPEANPUATUE MOMET NONY4UTE AOCTYN Ha OaTy OueHky (Het
HeobX0ANMOCTM BHOCWTL KaKkue-nubo nonpasku);

2 yposeHb: UCNONb3YIOTCA UCXOAHBIE AaHHbIE, KOTOPbIE HE ABAAISTCR KOTUPYEMbIMIK LIEHAMM, BRAKSEHHbIMYI B 1
YpOBeHb, U KOTOpble MPAMO WM KOCBEHHO ABAAIOTCA HabogaembiMu 1R akTuea win 0basaTenscisa, T.e.
JLpYTVIMW CIOBaMM 3TO KOTUpYyembie LieHbl (quoted prices) Ha Noxoxue OBbEKTbI Ha aKTUBHOM PbIHKE; KOTUPYeMbie
UeHbl Ha WOEHTUUHBbIE aKTUBbl HA HEAKTMBHOM pbIHKE; PbiHOYHbIE AdHHbIE, KOTOpble HE ABMAIOTCA
HENOCPeACTBEHHO LieHaMU Ha OBbeKTbl; AaHHbie, NOJYYEHHbIE Ha OCHOBE KOPPE/ALMOHHO-PErPECCMOHHOI0
aHaNn3a MMEIOLLIMXCA PhIHOYHBIX AaHHbIX;

3 yposeHb: 3T0 HeHabloAaeMble UCXOAHbIe [JaHHble AJ1A aKTuBa uin 06A3aTeNbCTBa, T.€ STUAaHHbBIE OTPaXKaoT
OONYLEHUA W TPOTHO3bl MEHEIKMEHTA OPraHM3alun; OHW, MO BO3MOXHOCTH, AO/KHbI BbIT OCHOBaHbl Ha
NHPOPMALMK, MAKCHMABHO OTPaXKaloLiel PbIHOUHYIO KOHBIOHKTYPY.

B cooteetctBumM C IAS 1 «[pesctasneHme OWMHEHCOBOM oTyeTHOCTU» (n. 25) ®uHaHCOBaAA OTYETHOCTb [AO/IKHA
COCTaBAATLCA Ha OCHOBe AONYUW.EeHWMA O HenpepbiBHOCTU [AeATeNbHOCTH, 33 WCKAKYEHMEM Chy4yaeB, Korja
PYKOBO/CTBO HaMepeBaeTCs /UKBMAMPOBATL TPEANpUATHe, NpPexpaTtutb ero TOProBylo AeaTe/ibHOCTb nmbo
BbIHYMKAEHO [eNlCcTBOBaTL NOA06HbIM 06pasom B CUy OTCYTCTBUSA peasibHbiX aibTePHaTUB.

B n.39-43 «MpuHumnel MCO»  yKaszaHo, 4TO Npu onpefefieHnn CnpaBeaiuBov CcToMmocT Keobxoamnmo
MPUHUMATL BO BHUMaHME W yYUTbIBATh B pacyeTax, yTo oueHka o6beKTa B COOTBETCTBMU C KpUTEpUER Hanbonee
3 PEKTUBHOIO MCNO/Ib30BAHNA MOXET He YUNUTbIBaTb PAacX00B Ha nepenpoduIMpoBaHe obbeKTa B cODTBETCTBUM
¢ HIW, a TakxKe NpeKpaLeHnsa 1 3aKpbiTua BusHeca BCNeACTBUE [EHHOTO NepenpobuimnposaHmus.

Takum obpasom, B8 cootsercTeumn ¢ IVA 1 c IAS npu Bbibope NoAXoA0B U METOA0B K OUeHKe crpase A IMBON
CTOMMOCTU HEOBX0ANMMO CNefoBate ABYM Baz0BbiM KpUTEPUAM:

e HaAMUMA PLIHOYHBIX AaHHbIX, HeoBXoaUMBIX fs pacyeTa {market evidence);

IVS {MCO) — InternationalValuationStandards (MexayHapoaHblecTaHgapTsIoneHkn) (2011).
=
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o DONYLLEHNA O HeNPEPLIBHOCTH AeATe/IbHOCTU KOMINaHUU.
® B cooTseTcTBuM ¢ IAS 16 «OcHoBHbIE cpeACTBa» opraHusauus ob6a3aHa ycTaHaBIMBaTb CPOK NOAE3HOMO
MCNOJIb30BaHMA OCHOBHbIX CPEJCTE, KOTOPbIM BCEFAa ABAAETCA OFpaHuUeHHbIM.

e B cootBeTtcTBum € 1.6 IAS 16, CPOK N0AE3HOro UCMOAB30BaHNA — 3TO:

o nepuoj BpemMeHM, Ha NPOTAXEHUM KOTOPOroe, Kak oxupaetcd, akTus Oyger UMETbCA B HaiMuum ans
MCNONb30BaHUA NpeanpusaTuem

® AMBO KONMYECTBO eAWHML, MPOM3BO/CTBA WAM aHANOMMYHBIX E[MHMLL, KOTOpOe OpraHusauua oxugaer

noay4uThL OT NCNONB30BaHUA aKTUBA.

B cooteetctBuu ¢ IAS 16, QONYCKaeTcA NepecmMoTp OCTaBLIErOCA CPOKa MOJIE3HOM0 UCHO/Ib30BaHUA OCHOBHLIX
cpencTs.

1.5. OGocHOBaHHe PUMEHAeMbIX CTAHAAPTOB OIEHKM 06beKTa OLeHKH

Mpu oueHke CNpaBeA/IMBOI CTOMMOCTM UcnosibayeTes MekayHapoaHbIA cTaHaapT GpuHaHCOBOM oTueTHocTu (IFRS)
13 «OueHKa cnpase/MBON CTOUMOCTUY B pefakuuu o1 28.12.2015 r. Ne 217H

B BUAY TOro, YTO B HACTOALEM OTYETE ONpefenseTca CNpasejyiMBas CTOMMOCTb, NEPBOHaYaNbHO onpeaenseTca
pblHOYHas ctoumocte o ®CO P®, a 3atem npousBOAUTCA KOpPpeKTMpoBka no MC®O 13 ana nonydeHus
cnpasepAnBoN CTOMMOCTH.

Mpu ouerke Ha Tepputopun PP onpegenseTca pbiHOYHasA cToumoctb no ®CO.

Mog, oueHoYHOW AEATENLHOCTLIO NOHUMAETCA AeATEbHOCTb CYyGbeKTOB OLEHOYHON AeATENbHOCTH, HanpaBaeHHasn
Ha YCTaHOBNEHWE B OTHOWEHMU OBBEKTOB OUEHKM PbIHOYHOM U WMHLIX BUAOB ctoumoctu (cT. 3 PepepasibHOro
3akoHa «06 oueHouHON feaTenbHocTH B Poccuiickoit Pegepauum» Neo 135-03 ot 29.07.1998 ~ ganee 3akoH).

Huxe nNpuBOAATCA aHanu3 CTaHAapToB OUEHKW C KOMMEHTapuaMu U 060CHOBaHMEM CTaHAapTOB CTOMMOCTU NpU
npoBefeHnn OLLEHKM CIPaBeanBoi CTOMMOCTU UMYLLLECTBA.

MmyuiecTBo ABNRETCA IOPUANYECKUM NOHATUEM, KOTOPOE BMECTE C TEM LWMPOKO MCNOoJb3yeTca U Ana o6o3HayeHus
HeABWKMMOCTU U/MNKU ABUNKMMOCTU, 3TO NOHATUE B CTAHAAPTaX MCrO/b3yeTca B WHUPOKOM cMbicae. OHO MOXKeT
OTHOCMTBCA KaK K npaBy COBCTBEHHOCTH, Tak M K camomy GU3MYecKoMy 06BeKTY, Haxoaswemyca B COBCTBEHHOCTY.
MoHMMaa 3TO MOKHO NPOBOAWTL PasiMuMe MEeX Ay MMYLIeCTBOM B O6LEM KOHTEKCTe NpoLecca OLEHKU U
UMYLLECTBOM, NOHUMAEMBbIM KaK aKTUBbI — B pamKax ByxrafTepckux cornatueHuii.

B TepmuHonorm Oyxrantepckoro ydeta akTuBbI NpeacTaBnser coboi pecypcbl, Haxogawmeca B ybei-nubo
COBCTBEHHOCTM MK Nog, YbuM-nbo ynpasneHnem, OT KOTOPbIX B BYAyLEeM C JOCTaTOMHBIM OCHOBaHUEM MOYHO
OXUAaTb HEKOTOPYID IKOHOMMYECKylo Bbirogy. Cama no cebe cobBCTBEHHOCTb Ha aKTUB Heocazaema. OgHako
HaxoAaWmiica B COBCTBEHHOCTM aKTMB MOXKET ObITb KaK 0CA3aeMbIM, TaK U HEOCA3aEeMbIM.

B CraHaaprax 6yxranTepCKoro yd4eTa npoBOAUTCA pasiuume mexay ocaszaembiviM, HeocA3daembiMu WU
VMHBECTULMOHHBIMY akTUBamn. Ocoboe 3HayeHue nmelot cnegyrouie TepMuHbl U NOHATUAL

TekyliMe aKkTMBbI — 3TO aKTUBbI, KOTOPble HE NMpPeAnoaraeTcA WUCTOb30BaTh B AEATENbHOCTYU MpeanpuaTua Ha
NOCTOAHHOW OCHOBE — Hanpumep, 3anackl, cHeTa [eBUTOPOB, KPATKOCPOUHbBIE MHBECTULMK, AEHEXKHbIe CPeICTBa B
BaHke ¥ B Kacce npeanpUATUA. B HEKOTOPbIX CAYYaAX HEABMMKMMOCTb, OBLIMHO paccMaTpUBaeMylo Kak
GuKCUpoBaHHbIE aKTUBbLI (OnpefeneHne KOTOPbIX AIETCA HUKE), TAKKE MOMHO OTHECTM K TeKYLIMM aKTUBaMm.
fpumepamm CyKaT 3eme/ibHble YHACTKU UV 06BeKTb HEABMMKUMOCTY C Y/IYYLLIEHUAMM, BLICTYNAIOUIME B KaYecTse
3anacos, NpefHa3HaYeHHbIX 415 NPOAaXMK.

(DMKCMpOBaHHbIe dKTUBbI — 3TO OCA3aeMble U HeoCA3aeMble aKTUBbI, KOTOpble pasfenaioTcAa Ha ABe WMpoKue
KaTeropuu.

° OcHoBHble aKTMBbl (OCHOBHblE CpPEACTBa), T.€. aKTMBbI, KOTOpble nNpejnofaraeTcad MUCMOAb30BaTh B
OEATeNbHOCTU NPeAnpuUATUA Ha MOCTOAHHOW OCHOBE — B TOM YMUC/AE 3EMe/IbHbIE YYACTKM, 3[4aHUA, MalluHbl U
obopyzoeaHmue, HakonneHHaa amopTU3aUWA U Apyrue BUAbBI aKTUBOB, ONPE/EeHNe KOTOPbIX NO3BOMAET OTHECTH
MX K SaHHOU KaTeropuu.
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@ ﬂpOHME LONTOCPOUHbIE aKTWBbI, T.€. aKTKBbI, KOTOPbIE HE APeAnso/araeTca WCnonb30oBaTh B ASHRTENbHOCTH
npeanpuaTma Ha FICCTOAHHOM OCHOBE, HO KOTOpbie, KakK OXMUOaeTCH, ‘6}/,11\/1' HaxXoauitsCh B cODCTBEHHOCTH B TeYeHue
O/IUTENBHOTO CPOKa — B TOM YuUC/Ae AONTOCPOUHbIEe MHBECTUUWK ¥ AOAFOCPOYHEs QE@WOPCKB% 32 00MMEHHOCTE,
ryABWA, pacxodbl 6\[AVUJ,MX AEpUoaos, NaTeHThl, TOBapHbIE 3HaKK U ADYIve aHanorm4Hbie akThsbL.

CTOMMOCTb B MCNOAB30BaAHKM — 3TO TUIT CTOUMOCTH, OCHOBaHHbIY Ha BKIA4E, BHOCKUMOM LaHHBIM MMYLLECTBOM B
CTOUMOCTb TOTO NPEeOnpuaTUs, 4aCTbid KOTOPOFG OHO ABNAGTCR, HezoTHOCUTENBHO K Haubosee 3@@EWMBHOM\!
VCNO/b30BaHMID 3TONO MMYILLECTB2 KAU K BenYKHE ,EQEHE)KHOI:& Cymivibl, KOTOPaA hMoria 651 BbITh nonyYeHa 0T ero
npoaaxn. Takum OE)}[IBSOM, peub WAET O CTOMMOCTY KOHKPETHOrO MMYLLIECTBa A8 KOBKPETHOIO NOMLI0BATENS NPHU
KOHKPETHOM BapUaHTE MCNONL30BaHKA, a NOTOMY — HE CBA3AHHOM € PBIHKOM.

CTOMMOCTb aKTUBOB NPY MX CYLECTBYIOLLEM VCTNONb30BaHWK OCHOBLIBAETCA H3 NPELANOAOMEHUM O TOM, YTO TAKOE
MCNONbL30BaHNME 6\/,[;ET Npoaoc/KaTbCA. CﬂpaBEﬁ,ﬂMBaﬂ CTOMMOCTE TIPpW CYLUECTBYIOWEM WCNCAB3OBaRHMW — 3TC
ocobbliit cnyqaﬁ npumMeHeHusa onpeneneHns cnpaaep,,nmsoﬁ croumocth. CnpaBennmsas CTOMMOCTE MIAMMIHMX WK
UHBECTULIMOHHbLIX aKTBOB OCHOBbLIBaETCA Ha UX naubonee 3¢¢EKTMBHOM UCNONBL3IOBaHWM, BHE 3aBUCHMRMOCTU OT
TOTO, ABACTCA /i TAKOBbIM CYLIECTBYIOLLEE WU kakoe-nnbo a/ibTepHaTMBHOE NCNOoMBL30BaHne.

CTaHAapThl ONpefensioT OCHOBONOAAraIoWME MPUHLMNG OLEHKM, NpuUMeHAeMble Npy nposefeHuu padoT no
OLIEHKE.

Bobig0oBbI: yuUTbIBaA LEAW OLEHKY - ONpejesieHne CrnpaBes/InBoit CTOMMOCTY A5 uenel onpefeneHus CToumocTy
UMCTbIX BKTMBOB MHBECTULMOHHBIX (GOHA0B, B COOTBETCTBUM C yKasaHuem Hewntpobanka P® Ng 3758-Y ot
25.08.2015 r., nog, cripasef/iBoi CTOUMOCTHI0 Dyiem NOHMMAaTh PhIHOYHYIO CTOMMOCTE, ONPEAENEHHYED B PAMKaX
MCO.

1.6. H%p@%%ﬁb LAaHHBIX UCIIOJIB30BaHHBIX DY HPOBEICHMM OLHCHKH

Tabnuua 5. Onuch Noay4YeHHbIX 0T 3aKa34yuKa SOKYMEHTOB

B 1 BbinvcKa U3 eQUHOre TroCcyfapcTBeHHOrO  peectpa  npas  Ha Konus o7 06.10.2016r

' HEABMKMMOE UMYLLECTBO 1 CAENOK C Him Ne 74 033 606 2016-187 LOKYMeEHTa o ’

5 ﬂ,voro‘Bop KYAAU-NIPOJANKM HEABWKMMOro umylectsa Nefi(Krt)-012- Konusa o7 01.03.2016¢.
010316 [OKYMEHTA

3 AKT npuema-nepesaum Xuaoro nomeLeHns (KBapTups!) Rorus ot 01.03.2016r

P PeA, " pip [OOKYMEHTa o )

2 TexHUYeCKMi NacnopT Ha XWioe NoMetleHne, MHBEHTapHbIM HoMep Konwua o7 17.01.2002F.
237 DOKYMeHTa

Miemovruk unpopmayuu: OO0 YK «P@L-Kanuman»

1.7. 3agBnesm

€ 0 COOTBETCTBHYU

MognucaBlunii garHblid OTieT OUeHLLMK HaCTOALLMM YA0CTOBEPAET, UTO:

1. OueHka 6bina nposedeHa B MOAHOM COOTBETCTBUM C HOPMETMBHbLIMK aKTaMM, pPeriaMeHTUPRYIOLMMK
OLEHOUYHYIO A8ATENBHOCTL B Poccuiickon ®egepauun.

2. @aKTbl, M3/I0MEHHbIE B OTtueTe, BEPHbLI M COOTBETCTBYIOT ﬂ,eﬁCTBMTEHbHOCTM.

3. Copepwalpeca B8 OTHETE aHanu3, CY)KAEHUA, BbIBOAbI M 3aKAIOHEHNA NPUHaAIEKaT camomy QUEHILMKY U
[LeACTBUTEIbHBI CTPOTO B NPefienax, OrpaHuyeHHbIX TeMK YCN0BUAMM, JONYLLEHUAMYK U OFpaHUYEHUANMK, KOTOPbIe
ABNAIOTCA HEOTbeMAEMON YacTbio HacToAwero OTyeTa.

4. OUEHLWMK HE MMEeT HU HaCTOAWEN, HU OXUOAEMON 3aMHTEepPEeCOBaHHOCTW B OLEHVMBAEMOM WMYLIECTBE U
pencreyer HenpeassaTo u 6e3 npegybekaeHNsA Mo OTHOLUEHUIO K YYECTBYIOWMM CTOPOHEM.

5. BO3Hana)KA€HVIE OueHiuyKa He 3aBUCUT OT UTOrOBOWM OueHKr CTOMMOCTU 0Obbekra OUEeHKNK, a Takme OT Tex
CO6blTMﬁ, KOTOpble MOIYyT HaCTynuTb B pe3ynbrate UCNo/ib30BaHUA 3aKa3unMkom uaM TpeTbuMK CTOPOHaAMU

e
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BbIBOZOB U 3aK/NI0UYEHUH, COpepKalumxcea B OTyeTe.

6. ObpasoBaHue OLEHUIMKA COOTBETCTBYET HEOBXOAMMBIM TPEBOBaHUAM.

7.  OueHWMK UMEET ONBIT OLEHKH, CBA3AHHLIA ¢ Mecrduaxom,qéHueM U KaTeropueit aHanorMyHoro UMyLLecTBa.
8.  HMKTO, KpoMme /inL, YyKasaHHbIX B OTYETE, He OKazbiBasi NPOQEccuoHaNbHON NOMOLLM B NOArOTOBKE OTYeTa.

9. Wma u npodeccmoHanbHaa Keanudukauma oUeHIMKa npeacTasneHa B pasgene 2.3 nasbl 2 HacToAwWwero
OTtueta 06 ougHKe.

=
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TJIABA 2. Ceepenud 0 JaKkazuguKe o 1 U 06 JueHInuKe

2.1. CefeHEd O 3JaKa34YHMKE QIIEHE
TaefeHuns 0 3aKa3umMKe OLEHKM NPeACTaBeHs! B Hiprecieayloweit Tabavue.

Tabnvua 6. CeegeHns 0 3aKasHKKe OLEHKK

OBLIecTBO ¢ ofpaHMdeHHOR GTBRETCTBEHHOCTbIO YIpaBAsiowas komnaHma «POL-
Kanutany, [LY. 3aKpbiTbiM H2EELIM WHBECTULMOHHBIM (GOHOOM HEABMKMMOCTH
«POL-LYBAMOBCKUE BbICCTElw

455000, r. MiarawToropck, rip. ¥.Mapkcea, 212

(3519) 256-025

TonHoe HanmeHoBaHKE:

MecTo HaxoXKAeHus, NouToBbIN agpec:
TenedboH, gaxc:
YAeHTMONKALMOHHBIR HOMED
wanoronnarensiuyka (MHH)
{DCHOBHO roCYAapPCTREHHDbIR
perncTpaumnoHHbiii Homep (OTPH)

7444036805

1027402052347

08.10.2002r. MMHC P® no feswHcKoMy paiioHy r. Maruutoropeka Henabunckoi
obn.
PacuetHbli cuer 407018 10308001000568
B8 OAQ «KYEx» r. Marduroropcx
kopcuet 3¢10181070000000024% BUK 047516949
MemouHuk uHgopmayuu: OO0 YK «POU-Kanuran»

Mata npucsoenns OTPH

BaHKOBCKVE PEKBU3HUTDLIL

2.2. CBenenus 06 OuneHouHON OpraHU3aLiuM, ¢ XKOTOpOoH OUEHINMK 33K/
TPYAOBOW LOTGBOP

Tabnuua 7. CBefeHKs 0 IOPUAMYECKOM NHLE, C KOTOPbIM OLERLIKK 3aK0UM TPYA0BOI J0roBOp

Obwectso €  OrpaHuueHHOM  OTBETCTBEHHOCTHIO «AHATTUTUYECKIAW
KOHCY/IbTALIMOHHBIM  LEHTP  «JIENAPTAMEHT NPOGECCHMOHASIBHOMN
OUEHKW» (000 «AKLL « AEMAPTAMEHT MPOPECCMOHATTBHOM OLEHKM»)

TonHoe HanmeHoBaHue:

MecTo HaxoXaeHus:

127055, r. Mocksa, ya. NlecHas, & 39, nom.ll!

MNouToBLIN aapec:

127055, r. MockBsa, yn. JlecHas, & 39

TenedoH, dakc:

+7(495)775-28-18

DNEeKTPOHHAA NoYTta.

info@dpo.ru

CaiiT B cetu MiHTeprer

http://www.dpo.ru/

Homep 1 pgarta peructpaumm MPTI

001.401.163 ot 26 despansa 1958 rona

NAEHTUPUKALMOHHBIA HoOMep

7102 7
Hanoronnarenbwmka (MHH) / 7786
Knn 770701001
OcHoOBHOM I'OCY,U,BPCTBEHH!:IVI 1027739644800
perncTpauuorHeiii Homep (OrPH)
[Nata npucsoenuns ONPH 28.11.2002 .

CeBefieHmA O CTPAxoBOM nonuce
OU,EHOHHOI‘/‘I oprasusaumin;

Monuc cTpaxoBaHus OTBETCTEEHHOCTU OueHwmka Ne0603 045721 cepun Moot
ot 08.12.2016r., crpaxoswwmrk AO «HauuoHanbHas C(TPaxoBas KoOMMaHUA
TATAPCTAH», cpok peicteus ¢ 01.01.2017r. no 31.12.2017r., cTpaxoBas cymma
(numnT Bosmewenmn) 550 000 000 (nATLCOT NATLAECAT munnnosos} pyb., B T.4,
110 OHOMY CTPaxoBOMY Clyyars 550 000 000 (naTbcoT MATbAecHT MUANNOHOB)

pyb.

baHKOBCKME PEKBU3UTHI:

Pacuetwbiid cuet Ne 407028106D01990000336 AO «AJTbOA-BAHK» r. MocKsa;
KoppecrnorgenTckuii cheT Ne 30101810200000000533,
BUK Ne 044525593

McmoyHuk urpopmayuu: 000 «AHAAUMUYECKUT KOHEYABMAYUOHHbIT Lz2Hmp «/enapmameHm npopeccuoHanbHol OUeHKL»

r!C"/st/L;MGHf’!iG FPY¥IINA
FIAPTAMEHT GUERKR
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Wcnonuutens nosiHOCTbIO cooTBeTCTBYeT TpebosaHuam cr. 15.1. depepanbHoro 3akoHa PP ot 29 wiona 1998 r.
Ne 135-@3 «06 oueHO4YHOM geaTenbHOCTH B Poccuiickoit ®eaepauumny.

MHdopmauma o npusieKkaembix K NPOBeAEHUIO OLEHKKU U NogroToBke OTueta 06 OLEHKe CTOPOHHUX OPraHuU3aLuax
u cneumanucrax:

HenocpeacrseHHO K NpOBEAEHUIO OLEHKW U NoAroToBKe OTYeTa HUKaKMe CTOPOHHME OPraHm3aumun U CreLuanimcTbl
(B Tom uucne OueHuwMK) He npusiekanucs. OBpalleHMe K CTOPOHHMM OpraHW3aLMAM WU CNeuuanncram
NPOMCXOAMIIO /MLLIb B PAMKax UCNO/Ib30BaHMA MX 6a3 [aHHbIX U 3HaHMI B KAYecTBe MCTOUHMKOB MH(OpMaLMK.
Ceefenua 060 Bcex cneumanuctax (opraHusaumax), MHGopMauma OT KOTopbIX Bbina NoOAy4eHa M UCMOMBL30BaHa B
HacToawem OtyeTe (B Ka4ecTBe KOHCY/ILTUPOBaHUA), yKasaHbl Janee fo Tekcry. KBanugukauma npusneKkaembix
cneumanuctos (paboTHMKOB OpraHW3auyii), NCTIONB3YEMbIX TOIBKO B LEMAX NOAYYEHUs OTKPLITON MHpOpMauuu,
MPU3HAeTCA A0CTaTOMHOW — COOTBETCTBEHHO, [aHHble creuuanuctol (paboTHMKM opraHusauuit) MoryT 6biTb
NPUBNEYEHBI B KAYECTBE UCTOYHMKOB MHPOpMaLMK, 061aaI01uux HEOBX0AMMOM CTENEHDBIO OCTOBEPHOCTH.

2.3. CBejeHuda 06 OneHIUKe

Ceesienuna 06 OueHiumKe, paboTatowem Ha OCHOBaHUM TPYAOBOrO 4OrOBOPA C IOPUAMYECKOM NULOM (OLIeHOUHOM
opraHuzauuein — Micnonnutenem), npeacrasneHs B Huxecneaywiuel Tabauue.

Tabaviua 8. CeepeHun 06 OueHuMKe

Kpbinosa Kcenuna AnekcanzpoBHa
Aunnom duHancosoit akagemuy npu fpasutenseree Poccuiickoit ®epepaumm,
2000 r., aunnom BBC Ne 0431285. CBUAETENLCTBO O NOBLILEHUN KBAAUUKALMU
8 HOY «UHCTUTYT npodeccuoHansHOW oueHkM» no nporpamme «OueHoYHasA
AesTensHocTb» Ne 256/2003;

CeuaeTtenscrso 0 nosblieHnn keanuduraumum HOY «Mockosckana puUHaHCOBO-
npombilnieHHas  axkagemus  (M®MA)» no  nporpamme  «OueHOYHasA
DeATeNbHOCTbY Ne 234

Homep u garta Bblgayuy JOKYMEHTa,
NOATBEPHAAIOWEro NonyyeHue
npodeccroHansHoro 3HaHui 8 obnactu
OLLeHOYHOM AeATeNbHOCTH

WHdopmaLma o usieHCTBE B
camoperynmpyemoii opraiusauum
OueHimKa

YneHcteo B CPO ‘000 «Poceuniickoe oﬁm,ecrao oueHuwmKoB» o1 -21.12.2007t.
(perncTpaumoHHbIit Ne002101, ceuaetensctao No0022816 or 23.12.2016r.)

CrpaxoBoit nonuc: K porosopy Ne 433-121121/15/0321R/776/00001/5-002101
or 31.07.2015r., crTpaxoBaTe/ib Kpbinosa KeceHna  AnexkcaHaposHa,
cocTpaxoBiimku OCAO  «UMHTOCCTPAX», OAOC «AnbdaCrpaxoBaHue», CpoK
Aeicteua ¢ 01.01.2016r. no 30.06.2017r., cTpaxoBas cymma 300 000 (Tpucra
Thicad) py6.

CBefeHUs 0 CTPaxoBaHUM FPasKAaHCKOM
OTBETCTBEHHOCTU OLEHLIMKA

Crax paboTsl B OLLEHOUHOM
OEeATeNbHOCTH
Hcmouruk ungopmayuu: OO0 «AHanumuveckuil ROHCYAbMayuoHHbIl yeHmp «Jenapmamenm npogeccuoHansHol OyeHKU»
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%Mkbummumnﬁnm TPYIINA 14
% AETIAPTAMEHT QUERKH




OTtuer Ne 06/0C Ne141/L(¥}-001-0404 ot 10.05.2017 1.

Onvucanme OBbEKTZ OUEHKM COCTaBASHO Ha OCHOBaHWMKM BM3YaNnbHOTC oCmMoTpa O6BLEKTa OUEHKU U JOKYMEHTOB,
NpeaocTaBnerHblX 3axaszumkom. [MosyuedHble ganusie 06 O6bvekte oueHku Obiw cBefeHbl OUEHUWMKOM B

npecTaBAeHHYIO Hisske TabanuHyio Gopmy.

Tabauua 9. Koaunuecreertble xapaxrepuctiky O0berTa OUEHKI

DYHKUMOHANBHOE Ha3HadeHne nepsuyHoro obbexrs

HEABWHUMOCTY (3aaHMA) Hunoit pom
l'of, NocTpoiKK 1989
[pynna KanutanbHoCTH 2 (BTOpas)
3TamHOCTb 06beKkTa He3 NoA3eMHbIX STaxel 5 {nATb)

TexHuyeckoe cocTosHne

PemoHT He Tpebyercs

M3HocC 3paHua no nacnopty 5TH, % 22%

¥3Hoc aHna, on eNeHHbIA OueH oM

3HOC  3AannA PEA M QUSHIMKOM | 15017.1989)/ 125 = 23%

METOLOM CPOKA XU3HK, %

Hanuime  BAZMMBIX  IPU3HAKOB  AdopmaLuil B mecTax AOCTYINHbLIX A BU3YabHOFD OTMOTPa He 0BHapyeHo
KOHCTPYKUMIA ‘ bt an y TMOTP py

BHeluHAA NPUBAEKATEABHOCTb 34aHUA, BHELIRWA BUA,
dacaga 30aHus, fIPEeNMYLLLECTBEHHDBIN THI
OKPYKaIOLLEN 3aCTPofiKK

Wunoe 37aHMEe TapMOHWYHO BIKMCEIBEETCA B OKPYMAIOWYIO
3acTpOiiKy. OKpyKatowas 3acTpoika — xunas. Pacap 3pauna 8
XOPOLIEM COCTOAHMKM, 663 BUANMbIX OEPEHIeHNH.

Bxog, B Xua0e nomellexmne

Co pgBopa

CocToAHMEe BXOJHOMR Fpyrnbl

Xopotiiee, pemoHT He TpebyeTca

MecmodHUK: mexHuYeckull nacrnopm uHgeHmaprbil somep 237 om 17.01.20022.

3.2. MecTomnojoxenue 06-eKTa OIEHKH

AZMMHUCTPATUBHBIA LEeHTP — pabounii nocenok ConHedHblil HaxoauTca B 394 KunomeTpax Ot ropoa Xabaposcka U
B 38 KM 0T ropozia KomcomobeKa - Ha - Amype.

Kpamkas ucmopus

ConHeuHbiit paitoH oBpasoBan 23 mapta 1977 roga Ykasom [pesupmyma BepxosHoro Coseta PCOCP "06
06pa3oBanun COMHEUHOTO paiioHa C LUEHTPOM B MOCE/IKe TOPOACKOTo Tuna CosHeuHom", pacroNoKeHHbIM B
LeHTpanbHOM yacT XabapOBCKOrO Kpas ¥ rpaHuyaliiv Ha CeBepe ¢ palloHoM umern FloanHbl OcUneHko, Ha
CeBEPO-BOCTOKE C paiioHamu Ynbucknm, KOMCOMO/BCKIM, Ha tore ¢ AMypcKkum, XabapoBCkum, Ha ceBepo-3anaje C
BepxHe-ByperHCKum paiioHOM.

3 MeTon cpoka M3HM OCHOBaH Ha ToMm (akTe, YTo 3hheKTUBHbIA BO3PaCT (3B) Tak OTHOCKTCA K TUMUYHOMY CPOKY
(hM3MUECKON XMU3HYU (HopMaTMBHOMY) (TC), Kak HaKomseHHbI MU3MHECKIil M3HOC K BOCCTAHOBUTESNLHOW CTOMMOCTH,
npy yYem nog 3dEKTUBHLIM BO3PAcTOM NOHUMAETCS BPEMS, KOTOPbIM OLEHMBAETCS MPOAOIDKUTENBHOCTL XU3HN
3[1@HNS, UCXOAS M3 ero (hU3NMYECKOro COCTOSHWSI U APYrUX (PaKkTopoB, B/MAIOWMX Ha& €0 CTOMMOCTb. M3 3TOro
COOTHOLIEHWS BbITEKaeT cneaylowas dhopMyna onpeaenenuns (prU3nMHeckoro U3Hoca B NpoUeHTax:

Md) = %&B:* x 100%

HopMaTyBHbI CPOK CIyXEb! 3AaHMS M TPynna KanuTanbHoOCTU onpefeneHbl No «KOHCRETy JIEKLUMIA MO OCHOBHbIM
NPUHLMMIAM OLIEHKM TEXHUHECKOTO COCTOSIHWS 3AaHMIA 1 coopyxeHuit» 10.B.beitnesona.
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28 wiona 1977 ropaa peweHuem 1-# ceccun 16 cosbisa ot 28.06.77 co34aH UCHOAHUTENBHBINA KomuteT COAHEYHOro
paiionHoro CoBeta [enyTaToB TPYAALMXCA, @ ¢ okTabpsa 1977 roga — ucnonkom CosiHeuHoro palioHHoro CoseTa
HapogHbIX [AenyTatoB, KOTOPbIA NpPeKpaTun CBOW AesTenbHocTe 29 Hoabpa 1991 roga Ha OCHOBaHuM
NOCTaHOB/IEHNA [NaBbl aAMUHUCTPaUMM paitoHa oT 29.11.91 Ne 3/1 "O npekpaleHum noaHOMOUUN
UCNoHUTENbHOTO KomuTeTa ConHeyHoro pailoHHoro CoBeTa HapogHbIX AenyTaTtoe M ero otgenos”. C 30 Hoabps
1991 ropga obpazosaHa agmuHucTpauma ConHewHoro paoHa”.

O6was uHpopmauus

Ha ero Tepputopun - 20 HaceneHHbIX NyHKTOB, 06beanHeHHbIX B 11 MyHUUMNaneHbix oBpasosaqHuii. M3 Hux ogHo
HaluuoHanbHoe ceno KonaoH. [lga nocenka AMrysb U [KamKy BO3HUMKAM B 70-e rogbl npu cTpoutesbcree EAMa.
Lecatb HaceneHHbIX NYyHKTOB obecneyeHbl LEHTPaAM30BaHHBIM 3N1eKTpocHabkeHnem, Begyrca paboTbl Mo
rasmduraummn. 19 oktabpa 1998 rosa 6b110 3aBeplUEHO CTPOUTENLCTBO NEPBOI OUepeam MYCKOBOrO KOMIUTeKca
rasonpososa Komcomonbek — Ha — Amype — ConHeuHbli.

MeauUMHCKYI0 NOMOLLL HaceneHul OKasbiBaloT LieHTpasbHas palioHHas M ofiHa ydacTtkosas 60nbHMUA, ABe
ambyNaTopHbIX U WeCTb GeNbaLepcKo-aKyLWepeKuX nyHKTos.”

MUCTUKA MecTonosioKeHua O6beKTa oueHKMU

Anpec MecTononoxeHus Yi. Feonoros, 4.205, k8.58

Kpal ¥abaposcumi

PaioH ConHeuHbll

arv ConHeymblit

ynvua leonoros, fleHnHa

OkpyxatoLLas 3acTpoitka HMunsvie goma

TpaHcnopTHas MHOpPacTpYKTYpa OcHoBHbIE TPaHCMOPTHBIE MarncTpanu: yn.Slenuda, yn. Meosioros
Cou,maanén WHppacTpyKTYpa 5‘ :21.:;:30,&10% [OCTYNHOCTH PacrooKeHbl WKOJIbl, AETCKUE caibl,

Ucmoynuk uHgopmayuu: OO0 YK «POL-Kanurtan»

Pestome: B uenom mectononoxenne OOBLEKTOB OLEHKM OLIEHUBAETCA Kak XOpollee, KOMMEepYecKas
NPUBAEKATENLHOCT BbICOKAA,

3.3. Hpentudurkanusa o6beKTa
Tabnuvua 11. UaeHTndukauua obbexra HeBUMMMOCTH

MNonHbiit agpec obbeKTa Poceun, Xabaposckuit kpal, ConHeunbii palion, nrr ConHedHbl, ya. Feonoros,
HEeABUKUMOCTH .206, kB.58

MepsuyHblil 06BEKT o
5-TK 3Ta¥HbBIA AOM

HEABUKUMOCTH
O6beKT OLeHKU Hunana ABYXKOMHaTHan KBapTupa
O6uwian naowasab NoMeLeHni,
) 49,4
M
ITax 1/5
TpaHcnopTHas MHbpPacTpyKTypa OcHOBHble TPAHCNOPTHbIE MarucTpanu: ya.JleHnHa, ya.leonoros
CoumanbHan MHOPacTPyKTYpa B nelwexonHON AOCTYIHOCTU PacnONOKEHb! LUKO/b, ASTCKUE Cafbl, MarasuHbl

TexHuyeckoe cocroaHne

o Pabouee cocToaHue
NOMELUEHUH, YPOBEHb OTAE/IKY

4 http://xn--80aseicflf.xn--plai/city/index.php
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CobcreeHHnK OBbEKTa OLEHKM

Bnzgenbiibl UHBECTHUWOHHBIX MAEB 33KPLITOTO MAeBOre MMBECTUUMOHHOID Qarad
HeasmmmmocTn  «PeLL — LUYBANOBCKME BbICOTblw, gZaHHbie 0 KOTOREIX
YCTEHBBAKBAIOTCA Ha OCHOBAHMK  O3HHBD  /IMUEBLIN  CHETOB  BIaENsLEB
WHBECTHMILMOHHBIX MaeE B peecTpe BA2AeMbUeB MHBECTUIMOHHBLIX Naes U CYETOB
[eno BNafenblieB NHEECTHUMOHHBIX N3Ees.

Bug npasa

Obiuzn ponesan cobersennocTs No 27-27/002-27/041/200/2016-820/2 o1
12.05.2016r.

CeepeHun 06 obpemeHenusx,
CBA3AHHBIX C 00BEKTOM OUESHKK

[oBepnTebHOE YIPABAEHNUE, apeHia

HMcmovHuK: mexHudeckul nacrnopm yxgenmapreild Homep 237 om 17.02.2002e2.

Tabnuua 12. OnucaHue KOHCTPYKTMBHBIN 3NEMEHTOB W MHMKEHepHb KOMMYHUKaLKH nepsuuHore ofbexTa

HeABVKUMOCTY (3MI0ro foMma)
o T

o

CreHbl HapyxHble Kupnny

Meperopogku KupnuyHble

MepekpbiTua W/BeToHHbIe NANTL

DyHpEMEHT L/o

OxkHa MnacTukoBbie

BeHtnnsauun EcTecTBeHHan BEHTUNRLMA

OTornnenune LieHTpanbHoe, BOASHOE OT rOPOACKUX ceTei
Boponposog, XOoNnoAHaA W ropayas BoAa 0T rOpPoACHMX ceTelt
Kananuzaums B ropoZCKOi KoAnekTop
3nektpocHabikerne OT ropockux ceteit 220V

TenedoH ECTb

ViHTepHer Ectb

JNndr Het

MycoponpoBsog, Het

OxpaHa, JOoNoAHUTeNbHbIe cucTembl Be3onacHocTH Het

Ta6anua 13. Xapakrepuctuku o6beKTa oleHKMU (}Kuaoro nomeleHys)’

O6uian naowanb, m?

HicmouHuk: mexHudeckull nacrnopm uHseHmapHeil Homep 237 om 17.01.20022.

49,4

3Tax B AOMeE, 3aHUMaEMbif oueHnBaemMbim NOMeELLLEHNEM

1-bild 3TANK

OpueHTauma OKOH

B txuit gsop

HanonbHoe nokpbiTHe

JepesaHHble nosisl, kKadens

HacreHHoe nokpbitne

06ou, KadenbHan NANTKa

loToN04YHOE NOKpLITHE

OTIUTYKATYPEHbI, OKPaLUeHbl

OKHa

MnacTmkoBbie

CocTosaHne OTHeNKH

Paboyee cocroanme

CocrosHMe vHxeHepHoro obopyaoBaHun

He TpebyeT 3amenbl

CooTBeTcTBne NAaHupoBOUHHbIX pELLIE‘HMI‘/'f 0bBBbEKTa OLEHKK
YKa3aHHbIM PeLUeHUAM B TEXHWUECKOM AOKYMeHTalun

CooTtseTcrByeT

MecmouHuk: mexrudeckull nacnopm uHeeHmapHeil Homep 237 om 17.02.20022.

5 Tabnuua cocTasseHa Ha OCHOBaHWM TEXH. FIactrnopTa UHBEHTapHLI Homep 237 ot 17.01.2002r.
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Pucyuox 1. PacnonomseHue Ha Kapte Ob6beKTa oueHKU

oy

ConHeyy;

3.4. AHAJIA3 IIPAB HA OLIEHMBAEMBIN OB BEKT

Tabauua 14. AHanus npae Ha O6beKT OLeHKK

Hunnan ABYXKomHaTHaa | Obuian gonesasa | Bbinucka us efuHoro

KBaptMpa . obuiel- naowasbio | coBCTBEHHOCTL NS | rocyfapcrBeHHOro peectpa
VIMyIECTBEHHbIE npaBa 49,4 ¢B. Mm, pacnonoméﬂuan nuo 27-27/002- npas  Ha HegBuxKumoe
Ha OBLEKT OLieHKM appecy: XabapoBckuil - kpait, | 27/041/200/2016- MMYLLECTBO U CAeNOK € HUm N2

CosiHeuHbli paiion, ner | 820/2 ot | 74033606 2016-187 oT

ConHeyHbld, - - yn. - Feonoros; | 12.05.2016r. 06.10.2016r: :

5.205b, kB.58

Bnagenbupl MHBECTUUMOHHLIX NaeB 3aKPbITOr0 MNaeBOr0  UHBECTULMOHHOTO GOoHAA
Cyb6bekt npasa Ha ObbeKT | HenBuRUMOCTH «POLL — LLIYBASIOBCKUE BbICOTbI», gaHHbie 0 KOTOPBIX yCTaHaBAUBAKOTCA
OLLEHKMN Ha OCHOBAHWM JaHHbIX ANLEBLIX CHETOB BA3LENbLEB MHBECTULMOHHLIX Naes B peecrpe
B/1aeNbUEB MHBECTULMOHHLIX NAEB U CYETOB Lero BAaAENbLEB MHBECTUUMOHHLIX Naes.
3aKasuuk no nposegeHnio. | 000 YK «P®L — Kanutan», [1.Y. 3aKkpbiThlit naesoi ,

oueHKn OB6beKTa oueHKH MHBECTMLMOHHBIA GOHA HeaBmKMUMOCTH « POL| — LLIYBAJIOBCKMUE BICOThI»

Hannuue obpemereHuit [oseputensHoe ynpasnenue, apexaa I
UcmouHuk unpopmauuu: 000 YK «POL-Kanuran»
‘&3% © iRt
%%KUHEYABTAHHDHHAE TPYANA 18
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3.5. @ororracouy OBBEKTA CIHEHKHY

Tabauua 15. @ortorpadun cbrveKrz OUEHKK
domo 1. Bxod & nodwezd

N
E‘i\%%m&; - )
%\RWQ%DHCMM/WMDHHAQ TPYRIA
SN AENAPTANERT BUEHK

@omo 2. Kompoemo Mal
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I'JIABA 4. AHAJIVN3 PBIHKA

4.1. OB30P PBIHKA MAKPO3KOHOMMWYECKHX OKA3ATEJIEN

BrofxcemuHasn nonumura

28 mapra. lpe3ngeHt nogmvcan degepanbHbie 3aKOHbl 0 GOPMUPOBAHUM OCHOBHBIX HaNpaBneHuit BIOOKETHOM,
Ha/I0r0BOW M TAMOXEHHO-TapUGHOM MOAUTUKM B KAauecTBe eAMHORO AOKYMEHTA, MCMO/b3YEeMOro fPU COCTaBAEHNM
npoekTa PpeepanbHOro 3aKoHa 0 desiepanbHoM BlomKeTe.

30 mapra. lpaeutensctBom 6blN0 NOANUCAHO NOCTaHOB/EHWE 06 ONpPeAeneHuU BEeNMUUHBI MPONKUTOUHOIO
MuHUMyMa B Lieniom no Poccuu 3a IV keaprtan 2016 roaa B pasmepe 9691 py6ab, 418 TpyA0cnocobHOro HaceneHus
— 10 466 py6neit, neHcmoHepos — 8000 py6neit, feTeli — 9434 py6s. CHWKEHME COCTABUIO NPUMEPHO 2-2,5% No
cpasHeHuIo ¢ ypoBHem lIl kapTana 2016 roaa (8 Il keapTane 2016 rofia NPOKUTOUHBIA MUHUMYM COCTaBNAA 9889
py6neit, 10 678 pybneii, 8136 pybneit u 9668 pybiieit COOTBETCTBEHHO ANA NEPEUUCTEHHBIX KaTeropus rpaxpaH).

HanomHum, nokasatenb NPOMMTOYHOrO MUHMMYMA WUCMO/L3YETCA il OUEHKW YPOBHA MM3HW HaceNneHMA npu
pa3paboTke rocyAapCTBeHHbIX COLMabHBIX TPOTPaMM, MPY YCTAHOBAEHUM Pa3MepoB MUHUMA/bHOMN 3apaboTHOI
nAaTtel, MUHUMANbHOW NEHCUM NO CTBPOCTU U [IPYIMX COLMAsbHbIX Bbinaat. Kpome TOro, pasmep MpOXUTOYHOTO
MUHUMYMa Y4MTBIBAETCA NPW YCTAHOBNEHUM BEIMUMHBI HE 06/1araemoro Haoramm MUHUMYMa 00X0/08 FPaM/aH.

AeHexHo-kpedumHas noaumuKa

24 mapra. baHk Poccum CHU3WMA KNiodesylo cTaBKy Ha 25 6.1. 0 9,75% rofoBbix. Perynatop 0TMeyaerT, Yto JaHHoe
peweHne 06yC0BACHO CHKEHNEM MHPAALIMOHHBIX PUCKOB. TaK, B MapTe, N0 NpefBapUTeNbHOMN OLEHKe, ropoebie
Temnbl NPMPOCTa NOTPEBUTENBCKUX LieH CHU3MAKCL A0 4,3% o cpaBHeruio ¢ 5,0% B AHBape. B To e Bpems, baHK
Poccun  noaTBepAMA  NMAaHbl  COXPaHEHMA YMEPEHHO KECTKUX [EeHEXHO-KPeAWTHbIX YCAO0BMIA B  Lensax
CTUMYANPOBAHWA COEPEXEHUI U YKPEN/IEHUA TEHAEHLUMN K YCTOMYMBOMY 3aMeANeHMIo MHOAALMU. ITO AOMKHO
obecneunTb LOCTUKEHME LIEI@BOrO OPUEHTUPA NO MHAEKCY NOTPEBUTENbCKUX LieH B 4% A0 KoHua 2017 roga.

Obwue sonpocs!

17 mapra. PCMNMN onybnukoBan poknag «O COCTOAHMK Ae/ioBOro Kaumara 8 2016 rofy», OCHOBaHHbIM Ha onpoce
npeanpuHumateneid. Onpoc nposoguaca B nepuog ¢ ceHTabpa 2016 r. no AHBapb 2017 r. 67,5% pecnoHgeHToB
OTHOCUTCA K KpynHomy 6usnecy, 11,9% — cpegHemy u 20,6% — manomy. CornacHo nposegeHHomy onpocy, 47,8%
PeCnoHAEHTOB CYUTAIOT, YTO Aes0BoN KnumaT B 2016 rogy yxyawmncs, 29,7% — 4TO HUYEFO HE U3MEHWNOCH, U
22,5% - u4TO COCTOAHWE [eN0BOT0  KAMMAaTta yAy4lwmaock. Cpeau  KAIUYeBbIX npobnem, MelalWwmx
npeAnprHUMaTeIbCKOM AeATeNbHOCTY B POCCUU, MPeANPUHUMATENM HA3bIBAKOT, KaK U B MPOLL/IOM rogy, CHuxeHve
cnpoca, HeoCTaToK KBaNUPULMPOBaHHbIX KaZpPOB, POCT LIEH, KOPPYMUMIO M YPE3IMEPHOE KOHTPOLHO-HaA30pHOe
fpasneHue Ha busHec.

17 mapta. MexgyHapogHoe peWTMHroBoe areHTcTBo Standard & Poor's nossicuno NpoOrHo3 no cyBepeHHoMy
KPeAUTHOMY peilTUHTy Poccum co «CTabuiibHOTO» [0 «NO3UTUBHOMO». KpeauTHbIA AOAFOCPOUHBIN PERTUHT MO
06sa3aTenbCTBAM B MHOCTPAHHOW Ba/loTe NOATBEPNKAEH Ha ypoBHe “BB+”, B HAaLMOHa/IbHOM BasiloTe — Ha YPOBHe
“BBB-“. MotuBom [gaHHOTO pelleHuss S&P M0 NPOTHO3y peliTMHra MOCAYKMAO YAyuLIEeHKe NnepcrnekTue
3KOHOMMYECKOro pocra: no ouexke S&P, cpeauune Temnbl pocta BBIM Poccuu B 6avkaiiume Tpu roga coctasaT
1,7%. Bmecre C TeM, PUCK KPYMHOFO OTTOKa Kanutana B NocieHee Bpems CHU3U/CA Ha GOHE CMATYEHUA BHELWHETO
Aasnerus. Mpouecc afantauny K HU3KMM LieHaM Ha HedTb NPOXOANT OTHOCUTENBHO YCNeLwWHOo, FOCA0T OCTaeTCA Ha
HU3KOM ypoBHe. [lpyrve mex/yHapofiHble areHTCTBa OLEHWUBAIOT KPEAUTHYIO YCTOMUMBOCTE PD B BaslOTHbLIX
obazatesibcTBax cneayowmm obpasom: Moody’s Ha yposHe “Bal” co ctabunbHeiM NnporHosom u Fitch Ha yposke
“BBB-“ Take co ctabuibHbiM nporHosom. Mo o6s3aTenscTBam B HaLMOHaNbHOMW BanoTe Poccus pacnonaraer
PeWTUHIOM WHBECTULIMOHHOTO YpoBHsa (“BBB-“) ot arentcrs Fitch u S&P.

28 mapTa. MoCKBa onycTuiach eule Ha O/JHy NMO3ULMIO B OYepPeHOM peiTuHre MUpoBbIX GpUHAHCOBBIX LIeHTPOB,
3aHAB 85-e mecTo U3 88 ropoaos (CaukT-NeTepbypr TaKkxe ONYCTUACA Ha OAHY NO3MUMIO 0 86-r0 mecTa) nocne
3HaYUTe/IbHOTO NageHuA pocTa B npeaplayliem peituHre (¢ 67 no 84 mecra). PelTUHr paspaboTaH JIOHAOHCKUM

g
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KOMMEPUYECKUM UCCAEA0BATEALCKUM LIEHTPOM Z/Yen 1 OCHOBLIBAETCA ONHOBPEMEHHO Ha MaKPOIKOHOMUYECKMX
nokasatensx v onpocax. Kak oTmeuaeTcs B fOKymeHte, Mocksa obnafgaeT ofmHum #2 CambiX 60NbuiMY
PeNyTaLMOHHbIX BapbepoB ~ MOKa3aTe/in OMPOCOB XYHe, YeM OUBHKN H3 OCHOBE KOAUHECTBEHHbIX noKasaTenei.
HanoMHMM, YTO COTNacHO JOPOXHON KapTe, paccuntaHHom Ha 2013-2018 rr. Mocksa fomxta Bewia A0CTUIHYTb 25-
ol no3uummn B peliturre ewe 8 2015 rogy. Cratyc KpyrnHekiuero GrHaHCOBOro LeHTpa noay4wa JIoHAOH, BTOpoe
MecTo 3aHan Helo- Aopk.

MexudynupolHbie HosoCmit

7 anpena. MexayHapofHoe pelTvHroBoe arentcTso Fitch Investors Service chmzwuio cysepenHbIi KPeAUTHEHE
pelitunr FOAP no oba3aTenscTsam B MHOCTPAHHOM BanioTe A0 ypoBHA “BB+” ¢ npeapiiyuleit GTMETKU “BBB-“ co
CTaBK/IbHBIM MPOTHO30M; aHafoMMYHOe pelleHue Tpems AHAMM paHee NpuHAno arewtcTso Standars&Poor’s {c
OTPUUATE/IbHBIM NPOTrHO30M). Tem CambiM /B3 MEXAYHAPOAHbIX areHTCTBa nepesenn KpeOuTHER peliTuHr CTpaHe!
U3 UHBECTULMOHHOM KaTeropuu B CNeKy/sTUBHYIO; N0 06A3aTenseTBam B HauuMoHanbHoi BamoTe H0AP coxpaHsaer
MHBECTULIMOHHBIA pelTuHr of S&P 1 Moody's. TlpuunHON nepecmoTpa peiTHHIa NOCAYXKANM MEPECTAaHOBKK 8
MpaBUTENLCTBE CTPaHbl, NPeAnpuUHATbIE B CBA3W C NIaHaMK PafyKaibHbIX COLMaibHO-3KOHOMMECKNX pebophs.
Mposeaa nepecmoTp pelTuHra, areHtcTea S&P u Fitch Bbipasuam comHenve B AeticTeuax npzewrenscrea HOAP, B
YaCTHOCTY OTMETUB, HTO O BIOKETHON KOHCO/IMAAUUY B HAMEYEHHDBIX pepOpMax peyb He MAET.

fipoeHazs!

22 maprta. Citibank npepactaBui NporHo3 pasBUTKA POCCUIACKON 3KOHOMMKM B 2017-2021 rr., PUBEEHHbIA B
Tabnuue HuKe.

Tabavua 16. MporHo3 Makpo3KOHOMUYECKIUX NoKasaTeneli Poceun Ha neprog, 2017-2021 rr.

Temn pocta BB 02 2,3 24 2,5
Mudnauna WML, cpepHeroaosan 7,0 4,1 4,0 4,3 4,0
Kmoyesan cTaska Lib, Ha KoHel, rona 10,6 8,0 7,2 6,5 6,5
Cu&T Tekyluux onepauuit, % BBI1 1,7 1,8 1,6 1,4 1,5
gaB/I;ch KOHCOMMAMPOBAHHOro BloaxkeTa, % 3,7 3,2 2.2 12 0,0 0,0
FocymapcreeHHbii ponr, % BBl 13,5 16,6 17,2 17,8 18,3 18,8
CrasKka no 10-netHum obaurauuam, % 8,9 7,9 7,3 6,7 6,2 6,2
Kypc monnapa CLUA, py6. cpepHeronosoit 67,0 59,1 62,5 63,7 61,7 59,6
Kypc espo, pyb6. cpesHerofosoi 74,1 63,0 65,4 68,6 70,6 72,2

Vicrounnk: Citibank

6 anpens. MUHIKOHOMPa3BUTUA OBGHOBWA MPOTHO3 Pa3BUTMA POCCMICKON 3KoHOMUKK B 2017- 2020 rr. lporHos
paccumTaH B ABYX CLIEHAPUAX 1 NpuseaeH B Tabnuue Hke.

Tabnuua 17. TlporHos MaxkposKOHOMMHECKUX noKasateneid Poccum Ha

MurskoHomMmpasBuTHsA

.

nepuog 2017-2020 rr. o1

. - =
Heds «OPAJIC», S/bbl a30851, 41,7 45,6 40,8 41,6 42,4
Lenesoit
ba3oBblit -0,2 2,0 1,5 1,5 1,5
Temn pocta BBMN, % "
Lienesol -0,2 2,0 1,7 2,5 3,1
. bazosblit 86 044 92 552 96 797 101 983 107 764
HomuHanbHbil BB, mapa, pyb. =
Lleneson 86 044 92 552 96 888 103 160 110671
Ba3oBbii 3,6 5,5 3,0 3,8 4,1
Hednsarop BBN, % -
Lienesou 3,6 55 2,9 3,8 4,0
Ba30Bbiit 5,4 3,8 4,0 £0 4,0
Uubnauuna, % nek./nex. -
Lleneson 5,4 3,8 4.0 4,0 4,0
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Wi % basosbiit 7,1 4,0 4,0 4,0 4,0
Hbnauua, %B cpeg. 3a ro,
HIR, 0B CPEA A Uenesoit 7,1 4,0 4,0 4,0 4,0
K ( , ) Ba30Bbiit 66,9 64,2 69,8 71,2 72,7
¢ gonnapa (B cpegHem 3a ro "
ypeA P P A Lieneso# 66,9 64,2 69,6 70,7 71,8
Ba3oBblit 1,3 2,0 2,1 2,1 2,0
NpombilieHHoe NpoKu3BOACTBO, % -
Lienesoit 1,3 2,0 2,1 2,1 2,0
- basoBhbli -5,2 1,9 2,6 2,5 2,4
Po3HuuHbIN TOBapoobopoT, % -
llenesoit -5,2 1,9 2,9 3,0 3,3
Ba3oBbi -0,9 2,0 2,2 2,0 2,1
NHBectnumm, % -
Ueneson -0,9 2,0 3,9 6,8 9,8
Bazosblit 17,0 17,0 17,4 17,6 17,7
% BB -
Uenesoit: 17,0 17,0 17,7 18,6 19,9
PeasnbHble pacnosaraembie 40Xo4bl Ba30Bbiif -5,9 1,0 1,5 1,2 1,1
Hacenewun, % Llenesoii -5,9 1,0 1,9 2,0 2,5
Ba3oBbliit 0,7 1,3 2,7 1,3 1,3
PeanbHan 3ap.nnara, % - -
Leneson 0,7 1,3 2,9 1,9 2,5
ba30Bbi 7,8 5,4 6,8 5,3 5,3
HomuHanbHas 3/n, % -
. Llenesoit 7,8 5,4 6,7 6,2 6,6
bazoBblit 0,1 1,9 1,6 1,8 1,9
lNpounssoauTencHOCT TPYA3, % "
Leneson 0,1 1,9 1,8 2,1 2,9
BasoBblit 5,5 5,2 5,0 4,9 4.9
Bezpabotuua, % "
Ueneso# 5,5 5,2 5,0 4,8 4,6
NeTodHmnK: MUHIKOHOMpPasBUTUA
Urupnayusa
PucyHok 2. [iInvHamuKa uHaekca norpeburesbckux ek (%)
a - 1,3
5,8
5 L 45 + 1
E Y SR
¢ 4 i - e 4 e
1,3
. 2.9 .
A - + 05
| |-
2 = o S P
| -~
1 i &/ -+ 3,2
| \
RHE ¢:°E‘B Nd HEOH AR apr L8 QKT HG5 S

anarnerHse ML 2016 r,
T vasanastHee WL 2017 r
e 1pLpGCT ML, 38 Mecay 201687 {npagan wrane)
= = npbpecT ML, 52 smecey 2017 1, [npagar waana)

B mapre 2017 roaa uHdnauma npofo/kuia cTaBUTb HOBble PeKOPAbl. 33 MecAl, NoTpebUTeNbCKME LieHb! BbIPOC/N
Bcero Ha 0,1%, a 3a nepsbiin KBapTan npupoct coctasun 1,0% (2,1% 8 nepsom keapTane 2016 roga). B rogosom
BbIpaXXeHnUun UHGNAUMA CHM3UAAch Ao 4,3% npoTus 4,6% mecauem paHee.

LleHbl Ha nNpoAayKTbl Bbipocau 3a mecay Ha 0,1% (3,5% B rogoBOM BbIpaskeHUM), LeHbl Ha HeNnpPoOBONLCTBEHHbIE

TOBapbl NOBbiCUAUCL B MapTe Ha 0,2% (4,9% B rofosom BbipaxeHuu). MPUPOCT UEH Ha NnatHble ycayru 6o
N
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Hynesbim (4,2% 8 mapTe 2017 1. Kk mapry 2016 r.).

B nocnegnune mecaubl MHGAAUmMs crinxaeTca bbicTpes, Yem NPOrHO3KMPOBANOCh paHee. BnaronpusTHas cuTyaums ¢
VHONALMEN CAOXUNACL NOA BAKSHUEM PAJa GaKTOPOB, CPeaU KOTOPbLIX CTOUT OTMETUTbL OLLYTUMOEe YKpenieHue
oOMeHHOTD Kypca pybns, COXPaHSIOIYIOCA HU3KYID NOTPEeBUTENbCKAA aKTUBHOCTL, CHWXKEHWE WHQAALUUOHHBIX
OXMARHMIA. BaXKHYIO PO/ib B 3aKPEISHUN 3TUX NOACKUTENBHBIX (C TOUKM 3peHUs MHOAAUMK) TeHaeHUMI chirpana
KeCTKas ¥ nocAeoBaTeNbHan NoWTrKa baHKka Pocoun.

Ha nocnegrem 3aceganuy CoseTa AMpEKTOPoB banka Poccuu (cocTosBwiemcs 24 mapTa), 6610 NPUHATO PeLeHKe
CHM3UTHL KAIOYEBYIO CTaBky Ha 0,25 m.m. — 0 9,75%. HecmoTpa Ha 3HaunMmoe 3aMeieHne MHOAALMY, DETYASTOR He
TOPOMUTCA PE3KO CHUMATb CTaBKK 1 AeWCTBYET npedenbHO OCTOPOXKHO. NpK COXPaHeHMU TeKYWMX TeHJeHUMK B
cepeguHe rofa MHOAALNA MOXKET CHU3UTLCA Hke 4,0%, a LaHChi Ha LOCTVXKEHUA LEAeBOr0 OpPUEHTHPa MO UToram
TEKYLIETro roa B HacTOALLMIA MOMEHT OLIEHUBAITCS BOCTATOMHO BbICOKO.

Ba3oBbili MHAEKC NOTpebuTenbckiux ueH coctasun 8 mapte 0,2%, a B rOl0BOM BbipaxeHuu 6a3osas MHOnauus
cHusunacs 0 4,5% npotue 5,0% mecsuem paree u 6,0% no uroram 2016 rofa.

MHpaekc 6a30Boi HOAALMK, paccumTaHHbid 337 (KCKAIOYAIOWMIA NOBEAEHME LieH Ha NPOAYKTbI NUTaHUA U PAS
APYrvX HENpoAOBONbCTBEHHBIX TOBaPOB W MIATHBIX YCIYr), B mapte cocTaBua 0,15%. B roa0BOM BbipaskeHun
JaHHblii NoKasaTenb cHuauncs Ao 4,2% npotus 4,7% mecsauem paHee u 5,8% no utoram 2016 rofa. Takum
obpasom, b6asoBad MHPNALMA B FOAOBOM BbIPameHWM NpubAU3MAACcE K MUHUMANbHbIM YPOBHAM 33 BeCh
NOCTCOBETCKMIA Nepuoa,.

MHupaexcel notpebutensekmx uen (UL v BUNL), ouniieHHbIe OT BANAHUA CE30HHbIX GaKTOPOB, CHXusKAUCH A0 0,1-
0,2% B despane-mapte 2017 roga. CUHXPOHHas AWHAMMKA WHAEKCOB CBUETENLCTBYET O TOM, YTO B OCHOBE
Habmopaemoro ocnabnenus HGARLMM NexaT uMeHHo QyHAaMeHTabHble haKTopbl (onucaHHbie Boilue).

Banoeold enympennull npodyrm
fipousesodcmeao

B anBape-¢espane 2017 r. nokasatenn peanbHOrO CEKTOPA POCCUIACKOM SKOHOMMKM MNPOAEMOHCTPUPOBanu B
OCHOBHOM HeraTuBHYIO AnHamMuKy. MecadHble ouerku MUHIKOHOMpPa3BuTUA OuHaMuKM peansHoro BBIT noka He
onybnKKoBaHbl, OAHAKO MHAEKC BbiMycKa no 6a3oBbimM BUAAM 3KOHOMMUYECKON AesTenbHOCTU B AHBape-pespane B
rof0BOM COMOCTaBfieHUn cokpatuica Ha 0,4%. NpombllusieHHoe NPOM3BOACTBO yMeHbWWNoCk Ha 0,3%, npuyem
COKpaueHne NpuiLaoCL rasHbim 06pasom Ha despanb (—2,7%). DeBpanbCcKkoe CoKpaiieHne Bbi10 B 3HaYUTENLHOM
mepe obycnoenieHo KaneHaapHbiM $akTopom. Bo-nepBbiX, Npowibit rof 6bii BUCOKOCHbLIM, a BO-BTOPbIX, B
TEKYLEM FOAly NpasaHuyHbIM BbI10 He TONbKO 23, HO 1 24 deBpans, B pesaynbTate yero pabounx aHel 8 pespane
6bin0 18 Bmecto 0bbiuHbX 20. Mo oueHkam UMAKI, ¢ yctpaHeHnem KaneHgapHoro sddekta NpombilieHHoe
NMPoM3BOACTBO B deBpane nokasano pocT Ha BenuuuHy A0 2,2-2,3%. B TO Ke BPEemA HeraTusHasa AMHaMMKa
COXpaHu/ach B CTPOUTENILHOM cekTope (—3,5%), a TakkKe B chepe TeNeKOMMYHUKAUUOHKHBIX yenyr (—3,8%). Takxe B
AHBape-Geepane cokpatuaca Ao 0,4% Temn pocTa BbINyCKa B CEALCKOM XO3AMCTBE. B TO e Bpemsa 3HauuTe bHblj
POCT B TOJ0BOM BbIPaKeHUM MPoAEMOHCTPUPOBan rpy30060poT TpaHcnopta (6,1%).
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PUCYHOK 3. OuMLeHHbI OT ce30HHOCTH (uanueckuii o6bem BBIT u mHAeKc BbinycKka GazoBbiX oTpacneii OKB3/4
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B npombiineHHoCTM B AHBape-Gespane 3HauMTeNbHbLIA POCT MO CpaBHEHWIO C AHBapem- despanem 2016 r.
NPOAEMOHCTPUPOBaNY  MPOU3BOACTBO aBTOTPAHCIOPTHBIX CPEACTB, MNPULENOB U noaynpuuenos (16,0%),
NPOU3BOACTBO KOXM U u3genunin n3 koxu (11,3%), uennionosHo-bymaxxHoe npousBoacTBo {10,2%), npouseoacTso
MalwuH 1 obopyposanus (9,7%) n xumuueckoe NpoussoacTBO (8,5%). BmecTe ¢ Tem CYIIECTBEHHOE NafeHue
BbilyCKa B AHBape-¢espane npPOAEMOHCTPUPOBANAO NPOM3BOACTBO MAPOYMX TPAHCHOPTHLIX CPeacTs U
obopysosanua (-20,2%), metannypruueckoe npoussoacTso (-11,6%), a TakKe MPOM3BOACTBO KOKCa M
HedTenpogykTos (-3,0%). :

PMCVHOK 4, OLIMUJ,eHHbm OT Ce30HHOCTH d)VIBVI'-IECKMM 05‘bEM MPOMbILL/IEHHOFO NMPOU3BOACTEa
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Motpebrienne, MHBECTULMM HECMOTPA Ha 3HAUMTENILHOE CHWXEHWE WHPAAUMM, a TaKKe pOCT peasnbHOM
3apabotHoit naatel (2,3%) v peanbHbiX [oxofoB Hacenewus (1,0%), B sHBape-pespane NpPOAOMKMAOCH
coKpatyeHne 060poTa PO3HUYHOI ToproBau (~2,5%) U o6bema NPesOCTAaBNEHHbIX HACENIEHMIO NNATHBIX YCAYT (—
0,2%). Temn M3MeHeHUA MHBECTULMIA B OCHOBHOM KanuTan POCCTaTom ¢ NpoWwioro roga nyGAMKYeTCA TOABKO ¢
KBapTa/ibHOM 4acTOTOM, OHAKO CYAA NO NPOAO/IKAIOWEMYCA CNaay B CTPOUTENLCTBE, UHBECTULMOHHASA aKTMBHOCTb
B AHBape-peBpasie CKopee BCEro He NepeLwia K BOCCTaHOBUTENIbHOM AUHaMUKe.

Bamommoill polHOK

CpeaHui kypc py6ns K fonnapy B MapTe CAOXUACA Ha yposHe 58,10 pyb./pnonn.; Takum o6pazom, No cpaBHERMIO C
despanem, HOMMHaNbLHOE yKpenaexue coctasuno 0,5%. MoBbiwaTeNbHOe AaBaeHWe Ha Kypc pybns, no oueHKam
aHa/MTUKOB, BbIN0 0BYCNOBNIEHO POCTOM MHTEPECA HEepEe3WAEHTOB K PbiHKY O®3 Ha doHe yBe/MUMBAIOLUNXCA
peanbHbiX MPOUEHTHLIX CTaBOK. BHyTpumecsyHas AuMHamuka Kypca (ocnabneHuve B nepeoit nonosuHe mecaua,
YKpern/jeHue BO BTOPOI) OTpaxana U3MeHeHWe HedTAHbIX KOTUPOBOK. [0 COCTOAHWMIO Ha KoHell mapra Kypc
Afonnapa coctaBun 56,38 py6. npotne 57,94 py6. Ha KoHew, deBpans. PeanbHoe ykpennexue pybns K ponnapy no
CpaBHeHUIO ¢ pespasem cnoxunock 8 pasmepe 0,3%, a no cpasHeHuio ¢ aekabpem 2016 r. — B pasmepe 6,7%.
CpeaHuii kypc pybaa K eBpo B MapTe CNOXMACA Ha yposHe 62,05 py6./eBpo (ykpennenue Ha 0,2% No OTHOWEHUIO K
beBpanbCKOMY 3HaYEHMIO); MO COCTOAHMIO Ha KOHeL, MecaLa Kypc coctasun 60,60 py6. npoTus 61,26 pyb. Ha KoHel,
= ..
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despana. PeanbHoili Kypc py&ns © €8po B MapTe cHu3nAca Ha 0,1% mo CPaBHeHUIO C GEBPANem; No CPABHEHMIO C
nexabpem 2016 1., ocnabnerue cocraaunno 5,9%.

Pucynox 5. JuHamuKa kypea poakaps 8 mapre 20177,

355

0

pyffawgn.

i
oy
o

L

1 waw 17
5 wan 17
Faaan 17
ERTENR Y

11 man 47
13 man t?
15 man 17
17 map 17
Fioewn 17
23 wman 17
3
2 wiaa 17
29 man 1Y

B

PeanbHblii 3QOEKTVBHLIN KypC pybAs K MHOCTPaHHLIM Ba/lOTam & MapTe He W3MEHW/ICA NO CPaBHEHUIO C
pespanem; no cpasHeHuto ¢ fAekabpen 2016 r., yKpenieHue CoCTaBrng 5,4%.°

4.2, PRIHOK HEIBMXKVMOCTH, ETO CTPYKTYPA U OBBEKTHE

PHIHOK HEABUKMMOCTY — CEKTOP HaUMOHANbHOW PHIHOYHON IKOHOMMKK, NPeACTaBNstoumMi COB0M COBOKYNHOCTL
OBBEKTOB HEABMXUMOCTY, SKOHOMUHECKUX CYOBEKTOB, ONEPUPYIOUIMK Ha PbiHKe, NPOLECCoB QYHKIIUGHNPOBAHNSA
pblHKa, T.e. MPOLECCOB MpPOM3BOACTBA (co3paHus), notpebnenius (ucnonbsosanmsa) u obmexa 0ObEKTOB
HeABWKMMOCTM W YNpaBieHns pPbIHKOM, W MexaHusmos, obecrieunBalounx QyHKUMOHUMPOBaHKE pblHKa
{MHbpacTpyKTYpPbI U NPaBOBOW Cpeab! PhIHKa).

B COOTBETCTBUM C NpUBEAEHHbIM ONpege/ieHnemM, CTRYRTYPA PblHKa BRAKCYAET!

@ 06 BEKTbI HEABUKMUMOCTH

@ CYyBbEKTbI PbiHKA

® NPoLEecchl GYHKLMOHMPOBAHMS PbIHKA
® MexaHuambl (MHGPaCTPYRTYPY) PhiHKa.

Nnsi ueneil aHanMsa pblHKa U YNPaBAeHUA ero CO3ZaHMemM U passutMem O6beKTbl HeABVMMXMMOCTH HEeoBbxoAnMmo
CTPYKTYpUpOBaTh, T.e. BbIAEAATb TE WM MHble OLHOPOAHbIE FPYMifibl. B 33KOHOAATE/bHbBIX, HOPMaTUBHbIX,
METOAMYECKMX aKTax M JOKYMEHTaX NPUMEHAETCA Kaaccnpukauys oBBeKTOB No pas/inyHbiM OCHOBAHWUAM! NO
GU3MYECKOMY CTaTyCy, HasHayeHuio, KauyecTBy, MECTOMONOKEHUIO, pa3mepam, BuAam COBCTBEHHOCTY
(NPUHAANEKHOCTY Ha NpaBe cOBCTBEHHOCTY), IOPUAUYECKOMY CTaTyCy (MPMHAANEKHOCTY Ha NpaBe No/b30BaHuA).

Mo $usnyeckomy CTaTycy BbiAENsAtoT:

e 38ME/IbHbIE YY4aCTKY;
e HUAbE (U/ble 30aHUA 1 IOMEILEHWA);
® HEXUNBIE 3JaHUA U NOMELIEHIA, CTPOEHUSA, COORYIKEHUSA;

Bonee fetanbHas knaccuduKkauma GOHAA ODLEKTOB HEABWXMMOCTY M0 Ha3HAUYEHMI COAEPKUT CAEAYIOLLMA
nepedeHb BUAOB ¥ NOABUACE 06BEKTOB:

6 Victounuk: http://www.eeg.ru/downioads/obzor/rus/pdf/2017_04.pdf
= OHCYABTAUHOHEAS TPYTITIA
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1. 3emeibHble YHacTKuU

B cootsetctBum c 3emenbHbim Kogekcom P® 3emnu B Poccuiickoit ®epepauuu no Lenesomy HasHayeHUIo
NOAPa3[enaloTCA Ha CeYIOWNE KaTeropun:

e 3eM/IN CETbCKOXO3AUCTBEHHOIO HasHauyeHus;
o 3eMJ/IN Hace/IEHHbIX NYHKTOB;
o 3€M/IM NPOMBILLIEHHOCTYW, SHEPTETMKM, TPAHCNOPTa, CBA3M, PafIMOBELLAHUA, TeNeBUAEHMA, MHHOPMaTUKY,

eman  onna obecneveHmns KOCMMYECKOW AeATeNbHOCTH, 3emin OﬁOpOHbl, 6e3onacHOCT M 3eMAM  UMHOFO
cneuunanbHOroO HasHavyeHusn;

° 3eM/iM 0060 OXpaHAEMbIX TEPPUTOPUIL U 0B BHEKTOB;
® 3em/u necHoro GoHAa;

° 3eMau BoaHoro GoHAa;

° 3emJin 3anaca.

3emenibHble yyacTKu B ropojax, nocesnkax, Apyrux HacesIeHHbIX MyHKTaxX B npejenax ux yeptbl (3emam Hacen8rHbIX
MYHKTOB) B COOTBETCTBUM C rPajoCTPOUTENbHLIMU PETNaMEHTaMU AeNATCA Ha Chefyloume TepputopuanbHbie
30HbI:

® Hunas;
° obLwecTBeHHO-EN0BAR,;

° MPOU3BOACTBEHHASA;

o VNH>XEHEPHBIX Y TPaHCMOPTHBIX UHOPACTPYKTYP;

® peKpeaumoHHas;

o Ce/bCKOX03AUCTBEHHOTO UCMO/ib30BaHUS;

® CNELMANbHOIO Ha3HaYeHUR;

@ BOEHHbIX 0BbEKTOB;

® WHbIE TEPPUTOPUA/BHBIE 30HbI.

2. wunbe (Kunble 3paHUA U NomeuleHus):

® MHOTOKBapTUpHbIE XWble [0Ma, KBapTUPbl B HUX U Ap. NOMELEHUA A NOCTOAHHOrO NPoXuBaHua (B

[OMax oTAblXa, rocTUHULAX, BONbHULAX, LWKOAAX U T.0.);

o WHOMBUAYaNIbHBIE U ABYX — YeTbipex CemelHble Mano3Ta)kHbie Xu/ble goma (cTapas 3acTpoiika M goma
TPAAMLMOHHOTO TUNa — AOMOBNAAEHUA U HOBOTO TMNA — KOTTEAMM, TayHXayChl);

3.  KomMmepuecKas HeABMKUMOCTb:

° oduCHbIEe 3/1aHUA Y NOMELLEHUA agMUHUCTPATUBHO-0DUCHOIO Ha3HauYeHUs;
o rOCTMHMLbI, MOTENW, AOMA OTAbIXa;

e MarasuHbl, TOProBble LEHTPbI;

o pectopaHbi, Kade 1 ap. NyHKTsl 0BLWEenuTa;

° MYHKTbI 66ITOBOrO 06C/YKMBaHUsA, cepauca.

o MPOMBILLIEHHAA HEABUXUMOCTb:

- 3aBogckue n GabpuyHblie NOMeLLEeHWs, 34aHUA U COOPYKEHUA NPOU3BOACTBEHHOrC HasHAYeHUs;

m £ 199 ram
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-~ MOCTh, TPYBONpoBOAbl, AOPOFK, AaMObl U AP. KHKEHEPHBIE COORYIKEHNS,
- fIAPKUHIU, Frapau, aBToCepPBUESy;

- CEAaAbl, CKAa[4CKKe nomellgHis,

4, HEABWMXMMOCTL COLUMaNbHO-RYALTYPHOIO HasHauaHMuaAD
e 3AaHUA NPaBUTE/ILCTBEHHDIX W 20MURNCTDaTVBHBE ‘VQQE)K,DIEHMEE;
B RYJIbTYPHO-0340POBUTE/IbHbBIE, Q@QESDBBTEHE)HE:E&, CRopTYBHbIE ofBEKTDI;

@

DEJNTNO3HDbIE 00bEeKTDI.

Kamaplit 13 3TUX CerMEHTOB Pa3BMUBEETCH CAMOCTORTENLHD, Tak Kak OMMDaETCA Ha CODCTBEHHYIO 3aKOHOLETENbBHYIO
¥ HOpMETMBHYI0 Basy.

4.3. BTOPHYHEBIN PRIHOK, UTOTH 1 KBAPTAJIAY

Crnieumanuctbl GefdepanbHoro noprana «Mup KsBapTup» NOCMOTpPEAM, Kak uavenwncn 3a | keapran 2017
rofia BTOPUYHbBIA PbIHOK HeABWXXUMOCTY B PernMoHax Pocovu, v NpOaHamM3npoBany, HackDabKo CYLLECTBEHHbI 3TU
usMeHeHns. B uccnenosanue Bbinn BrIOUEHbl 69 KpynHEHMX ropogos crpaHbl ¢ Hacenexmem 6onee 300 Toicay
yenoBeK. AHa/iu3 AaHHbIX BbIABWU/, 4TO B DONBIUIKHCTBE AOKALMIA COXPEHAETCA TPEH/, Ha MOHINKEHWE,

3a nepsble TPU MecALa roAa B NATEPKE AWAEPOB peliturra NPOM30LITK ONPEe/e/IeHHbIE MBMEHEHNA. HeHamHOro,
HO BCe Ke COKpaTW/ach pasHuua B eHax mexgy Mocksoit u CankT-letepbyprom. Crosma NPOAO/IKEET TEPATH
B CTOMMOCTY KaK KBafpaTHOTO MeTpa, TaK M CpeAHel LieHsb! KBapTypbl. K KOHUY MapTa «KBZApaT» B CpefHEemM CTOU
213 659 pybneit, 4to Ha 2,8% MEHbLLIE, YeMm B Hauane rofa; CpefiHAdA LeHa noTa coctagnana 11786 275 pybnei (—
1,2% r Hayany roga). Mutep e, HaoBOPOT, NPUPACTUA CTOMMOCTL M «KBajpaTa», U KBapTupbl — Ha 2,5% # 3,3%
cooTeeTcTBEHHO. CpeaHuit MeTp 3aeck crout 105 437 pybaeid, a cpeanas ksapTupa — 7 305 892 pybns.

Ha Tpetbe MeCTo yBepenHO Bbiwen Couu, OTHAB «BpouHsy» y Mockosckon obnacti. Ecim K Havany sHBapa
4yepHOMOPCKUIA roposa ycrynan Mogmockosbio 100 pybneit ¢ KBafpaTHOrO MeTpa, TO K Hayasny anpena paspbls
cocraBun yxe 7000 py6./KB. M B No/b3y KypopTa. B pesynbTaTe CpPefHuii LEHHWK Ha COYMHCKUN BTOPUMHbIN
«kBagpaT» npubnnsunca K 87 404 py6./Ks. m, 8 CpefHAR CTOMMOCTb KBapTupbl focturna 6 130 384 pybneit.

Ha yeTBEpTOM MeCTe NO LieHe KBaApaTHOToO MeTpa OKasanca Bnagnsoctok — 82 290 py6rieit, @ MockoBckas obnacrb
TONbKO Ha natom — 80 485 pybneit. OgHaKko s NOKYRKM CpeaHeit keapTupbl B [MOAMOCKOBbE NOHaA0bUTCA
Bonblie cpeacTs, Yem 8o Bnagusoctoke — 4 269 128 pybneit npotvs 3 905 555 pybnen.

3BaHMe CaMOro AeWesBoro ropofa W3 Tex, KoTopble HacuuTbiBaloT Gonee 300 ToicAY KuTenel, He nepsbild roj,
pocraetca Maruutoropeky. Mo ganHbim Mirkvartir.ru, 3g4eck v Ha 3TOT pas camas HW3Kas LieHa KBaJpaTHoOro meTpa
— 30950 pybneit. YTolke KacaeTcs CpegHel CTOMMOCTM N0Ta, TO B3TOW HOMuHaumm nobeaun Kypra
c nokasatenem 1 580 348 pybneli npu cpegHeit LeHe «kBagpaTa» 31 120 pybneir. MarHuToropek, rae Keaptvpy
MOMHO KynuTb B cpegHem 3a 1634 318 pybnei, okasanca /mulb Ha BTopom mecTe. Cpegm AellesblX roposios
TaKKE MOXHO OTMeTUTb Maxaukany (32613 pybneit 3a «kBagpat», 2041759 pybneir — 3a KBapTUpy),
HoBoRry3Heuk (35 922 py6./ks. m 1 1 990 226 py6neit) u Husknnii Tarun (36 534 py6./ke. m u 1 858 486 py6nei).

«EcAnM CpaBHUTL WTOrK | KBaprana Ha NepBMYHOM 1 BTOPUYHOM PhIHKEX, TO MOXHO 32MeTUTb WHTEPECHYIO
Tenaerumio: B 18 13 69 uccieyembix FOPOLOB KBaApPaTHbIN METP HOBOCTPOEK YXKe CTOWT [OPOXE «KBagparta»
Ha peryIapHOM pbiHKe, — 3ameuaeT [laBen JlyueHKo, reHepasbHblii OupeKTOp QefepanbHOro noprana
«MMUP KBAPTVP». — K Takum ropogam OTHOCATCA, B YaCTHOCTW, ApxaHrensck, benropos, BAazmeocTok, MypmaHCK,
CapaHck, Cumbeponons, a Takke JieHuHrpasckas 061acTs, rAe «BTopudka» Aelesne nouru Ha 20%. Bpsag v 3Tn
UUPPBI UMEIOT OTHOLIEHME K TaK Ha3blBaeMol «HOBO BTOPUYKEY, TO CTb K AOMaM, NOCTROEHHbIM 33 nocnejHee
[LECATUNETUE, CKOPel BCEro NOKa3aTe/iv CHUMKEEeT CTPEMMTE/NIbHO [eleseiowmnii Xuioi GoH/ NpoLioro sexka —

7 Wcrounuk: http://journal.mirkvartir.ru/analytics/2017/04/03/itogi-i-kvartala-cetvert-gorodov-rossii-cenit-vtoricky-desevie-
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XpylueBKH, 6pe>KHEBKM U gaxe CrajimHKu - [oma, ycrapestune He TOJIbKO ¢M3MHECKM, HO U MOpanbHo,
C HEy[.l,OGHbIMM NAaHUPOBKaMu U M3HOLIEHHbBIMY KOMMYHUKALMAMNUY,

BnnotHyio c6AM3nANCh LieHbl «MEPBUYKUY» U «BTOPUYKK» B MogmocKosbe u CaHkT-MeTepbypre. Cpeam OCHOBHbIX
NPUYUH 3TOrO CONMMKEHMA MOXHO HasBaTb YNYYLWEHHbIE KAYeCTBEHHbIE XapaKTepPUCTUKM BO3BOAMMOIO KW/IbS
¥ AOCTYNHOCTb MMOTEKW Ha Hero. BaHKM U 3acTpOWMKM NpegsiaraloT AbroTsel NPU KPeauToBaHUM HOBOCTPOEK
¥ MHAMBKUIYaNbHbIE YCI0BUA N0 06CNYKMBAHWMIO MNOTEUHOTO KpeawTa. PerynsipHbiil ke PbIHOK He OTiu4aeTca
TakoW NOANLHOCTLIO K UNOTEYHBIM 3aeMILMKaM, CTaBKM 3/eCh BbilWe, NO3TOMY NPOAaBLaM «BTOPUYKUY, YTOGbI
peann3oBarb Kuabe, NPUXOAUTCA CHUXKATb LUEHbI.

Deweseiouiee 60MbIUKHCTED

NonoxuTenbHas KOPPEKUMs UeHbl KBaapaTHOrO meTpa oTMedeHa B 17 ropogax us 69, B 53 roposax «ksagpar»
cran geuwesne. B 1o e Bpemsa obuiaa CTOMMOCTb KBapTUPbI BbIpoCaa B 28 uccneayembixX AOKaLMUAX, CHU3UNACh —
B41.

Hanbonee BbICOKMI NPUPOCT KBaAPaTHOTO MeTpa oTMeueH B Yure (+4,4%), Kazauu u Ynan-Yas (no +3,1%), Coun u
ApxaHrenbcke (no +3%).

bonee Bcero Bblpoc/ia cpefiHas cToMMocTb KBapTup B Teepu (+4,9%), Openbypre (+4,7%), HoBokysHeuxe (+4,5%),
Kypcke n Upkytcke (no +4,2%).

Camas 6onblian oTpuuaTeNbHaA AMHaMUKa MO LeHe KKBaJpaTa», COrNacHO AaHHbIM nopTana, 3aduKCUpoBaHa B
Crasponone (-5,5%), Opne (—5,4%), NeHse (-4,9%), Hosocubupcke (—4,8%) n Kyprane (—4,7%).

CywiectBeHHei BCero ynanu cpegHue LieHbl Ha KBapTupel B Camape (—6,8%), MNeHse (—6,2%), Hosocubupcke (—
5,9%), Crasponone (-5,8%) u Cepacronone (-5,4%).

B cpegHem no Poccuy npupocT rno metpam coctasun Munyc 1,2%, a no ueHe npeanosxkeHus ~ munyc 0,6%.

«B17 pervoHax w369, Hanpumep, 8 Tsepu, OpeHnbypre, Kypcke, Tyne wu BapHayne, Habnoganucb
pasHoHanpasiieHHble TEHAEHUUM, KOrga UeHa KBagpaTHOro meTtpa nafana, aobuaa CcroMmocTb J10Ta
yBesnmumBanacs, — obpauaet siumanue fMases JlyueHko. — Takas AUHAMMKa O3HAYaeT, YTO C PblHKa BbIMbIBAIOTCA
KBapTUpbl Hebonbworo meTpaxa. Mpu 3Tom NOYTU B NOAOBUHE roposos (33 u3 69) cHU3MAU CBOM 3HaveHusa oba
noKasaress, YTo [aeT BCe OCHOBAaHUA rOBOPUTb O Aa/ibHeWLieM TPeHe Ha NOHWKeHue. Bpag in cTouT B TeKyLiel
3KOHOMUYECKON CUTYaLIMMN PACCHUTBIBATL HA CKOPOE OXMMUB/IEHWE PhIHKaY.

Tabnauua 18. LleHbl Ha kKBapTUpbI BTOPU p

1 Mocksa 213659 11786275
2 Canxr-MNetepbypr 105437 2,5% 7305892 3,3%
3 Couun 87404 3,0% 6130384 ~3,9%
4 BnaauBocTOK 82290 -2,9% 3905555 -1,5%
5 MockoBcKkas obaacTs 80485 ~4,2% 4269128 -2,9%
6 CesacTonosns 77819 -1,5% 4412159 -5,4%
7 ARYTCK 73690 ~-0,9% 4086300 3,1%
8 Cumodepononb 73251 -2,3% 4218424 -2,7%
9 XabapoBscK 70859 2,4% 4158051 3,6%
10 KasaHb 70435 3,1% 3894014 ' -2,1%
11 ExaTtepunbypr 70382 1,0% 3961198 ~4,0%
12 CypryT 67264 -1,9% 4292192 -2,0%
13 HuHuit Hosropog 63864 0,3% 3708725 0,8%
14 Pocros-Ha-[loHy 61765 -0,1% 3174790 -2,9%
15 | Benropog 60667 -0,7% 3614914 2,7%
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18 Camapa 58519 -2,3% 3309532 ~-5,8%
18 Hosocubupck 58866 -4,8% 2LIBOTS ~5,9%
20 Via 58531 -4, 6% 3&15795 -5,0%
21 JNennurpagcxas obnacts S8288 0,%% 2853547 -2,1%
22 KaaHuHrpan 57825 -1,9% 31724808 ~£,3%
23 UpryTeK 57204 1,1% 3085558 4.2%
24 ApXaHnrenbCcK 56801 3,0% Z728301 ~0,7%
25 Tyna 56126 -2,0% 3445451 4,1%
26 KpacHopap 55710 -0,6% 3431124 2,5%
27 Yurta 53387 4 A9 3035038 3,5%
28 KpacHoapck 52449 -3,5% 2650499 -3,5%
28 | Tomck 52416 2,8% 2325642 3,5%
30 Tlepmb 50661 -2,6% 2884052 -1,6%
31 Bragumnp 50274 ~0,4% 2870135 1,3%
32 fipocnasnb 48837 ~2,5% 2900425 3,2%
33 Teepb 48561 -4,1% 3058332 4,9%
34 MypmaHCcK £7233 -1,1% 2458636 -0,4%
35 Ynau-¥a3 47224 3,1% 2472296 2,7%
36 CapaHck 46564 -0,8% 2445384 2,5%
37 Kemeposo 46274 0,8% 2241889 ~2,2%
38 Juneuk 46242 2,6% 2513875 3,3%
39 WikeBCK 45990 1,7% 2387570 1,4%
40 Kupos 45852 -4,4% 2103286 ~2,4%
41 HabeperkHble HenHbl 45666 ~4,1% 2588530 -4,2%
42 Yeboxcapsbl 45611 -0,5% 2357094 0,0%
43 Omck 45090 -2,0% 2555232 1,1%
44 BapHayn 44679 -0,3% 2434054 3,7%
45 MBaHOBO 44619 -2,0% 2287924 0,4%
46 | Bonarorpag 44530 -2,7% 2422050 ~1,1%
47 PsizaHb 44414 -1,7% 2421886 -4,3%
48 Bonorpa 44356 -0,9% 2242874 ~2,5%
49 TonbaTTn 43639 1,5% 2755263 2,4%
50 BopoHex 43189 -0,8% 2473941 -3,0%
51 CmosIeHCK 42928 ~-2,1% 2392230 0,9%
52 Openbypr 42684 -3,1% 2406309 4,7%
53 Mewn3a 42575 -4,9% 2078040 -6,2%
54 Open 41318 -5,4% 2236282 -3,3%
55 BnaguKkaBKas 41308 -0,6% 2664166 -0,9%
56 AcTpaxaHb 411596 -3,9% 2361286 -2,3%
57 CapaTtos 40804 ~3,1% 2155555 -1,7%
58 Kypck 40311 -1,3% 2143258 4.2%
59 YNbAHOBCK 39582 -3,1% 2273813 -4£,9%
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‘ 60 YenabuHek 39621 -1,7% 2284766 1,5%
61 Yepenoselt 37690 - ~0,8% 2119095 ~4,6%
62 BosKekuis 37549 - —-1,2% 2093162 -0,9%
63 Crasponons 37032 : . —5,5% 2149405 -5,8%
64 BpaHck 36832 - ~1,5% 2142473 2,1%
65 Hukunit Tarun 36534 - ~1,5% 1858486 -0,3%
66 HoBOKy3HeuK 35922 1,8% 1990226 4,5%
67 Maxaukana 32613 =2,0% 2041759 -3,1%
68 Kyprax 31120 ~4,7% 1580348 ~3,6%
69 MarHuToropck 30950 =0,4% 1634318 2,4%

CpegHee 54449 -1,2% 3038535 -0,6%

4.4. IIEHBI HA HEZBMXKUMOCTh B XABAPOBCKOM KPAE B MAPTE 2017r1.8

PBIHOK HeBMXUMOCTM XabapoBcka B MapTe BOCCTAHOBW/I CBOK TEHAEHUMIO CHIDKEHUA, U CpefdHAs LeHa
KB3ApaTHOIO METPa 3a MeCAal, yvieHbwnidalb Ha §,41% {276,8 pybna). K KOHLY MapTa KBagpaTHbI METP Xuba B
ropofe npejsiaranca Ha npoJaxy B cpegHem no 67805,39 pybna. Mo Takoil e LigHe 0CHOBHOM NoKasaTe/ib PhIHKa
HeABUKUMOCTY Npegaaranca Ha NPoJaxy B cepesuHe AeTa Npowioro roga.

UTorosoe cHueHve pbiHKa 3a KBapTan 0Kasasoch HMKe mecauHoro (—0,37%) us-3a Toro, 4To B ¢despane oCHOBHOM
NOKasaTesib pbiHKa HECKO/IbKO MPUNOJHANCA B LeHe. 3T0 NPOUCXOAUT KaAbli ron Ha GOHe CHUMKEHUM cpeaHeit
LeHbl KBaApaTtHOTO meTpa. O6bluHO B deBpane uau mapre CPeAHAA LieHa KBajpaTa 3aMeIfNeT CHUKEHUE Wam
Aaxe npoucxoaut Hebonbwoi pocT. B fanbHeiillem TEHAEHUMA HA Chaj BOCCTaHABAMBAETCA U MPOAO/IKAETCA

HECKOJIbKO mMecaLleBs, KaK npasuno, no Camon OCeHU.

PucyHoK 6. CTpYKTYpa npeaiosKeHus no TUny Kuibs
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PucyHok 7. CTpyKTypa npefioXeHus Mo KOAUYeCcTBY KOMHaT

I-monse,

PucyHok 8. CTpyKTypa npefnoXKeHus o palioHam NpecTyKHOCTH

o]

Uctounuk: hitp://www.dvnovosti.ru/khab/2017/04/03/64418/
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B mapTe yMeHblUEHME CpefHeli CTOMMOCTY KB3afpaTHOrO MeTpa Kuibs B Xabaposcke 6biio OTMEYeHO B
6ONbLWMHCTBE CErMEHTOB pbiHKa. A CaMO€ 3HauuTenbHOe MafeHue UeHbl Habnoaanock B UEHTPE ropods u B
cpepHeli OTAaNEHHOCTM OT Hero. B LeHTpe ropoja fellessie CTanu 3anpalusats 3a KBaApaTHbIA METP Y KBapTHP
YIYYLIEHHOM 1 HOBOM nnaHnposky (B cpefHem Ha —3,9% u —0,7% cooTsetcTaenHo). lMpudem cHmkexne 6610 y
KBApTUP 3TYX IaHMPOBOK BCEX PAa3MeposB.

Tabnuua 19. CpeHAA CTOMMOCTL KBaAPaTHOIC METPpa KBapTup B mapre 2017r., B pyb.

Brimse B cpeanen
LexTp K U eHTpY omagejr»agcm Orpanna
ManocemMei 118 047.62 T7 41935 53 864 17 7101145
HOBO M MMaH MpoaEn 93 52457 76 31452 64 132594 555749.72
CTAMHI B2 84213 48 818.27 40 354 80 3984708
YITHLLEM M O IR HE RO B 053671 51442 98 S5 790 21 52052 5%
KEYLLLEBII 76 68182 62 210,24 56 900 51 52 633.61

B cpeaHel OTAaneHHOCTM NMAepamu CHUXKEHMA OCHOBHOIO NOKazaTeNid PbiHKa HeABWKMMOCTY B MapTe CTaiu
OJHOKOMHATHble KBapTUpbl HOBOW MAaHMpOBKM (-2,8%), OAHO— ¥ [BYXKOMHAaTHble KBapTUpbl YyYlUEHHOH
MAaHupoBKy (—3,3% U —6,7% COOTBETCTBEHHO) U OIHO— U TPEXKOMHATHbIE «Xpyleskm» (—1,2% u ~3%).

B HEKOTOPbIX CermeHTax PbiHKa XOTA M Dbln OTMEeYeH POCT CTOMMOCTW KBagpata, HO CMTYaluus B HUX He morna
nepenomMuTb obLiel TeHAEHUMM pbiHKa. BLIPOCAY 338 MeCsay, AMilb LEeHbl NPeAsOXEHNA Ha KBaApaTHbI MeTp y
TPEXKOMHATHBIX KBapTMP HOBOM NAaHMpoBkM Bavke K LeHTpy (2,2%) n B cpegHeit oTaanexnoctu (0,9%), y
[IBYXKOMHAaTHbIX KBapTMP 3TOI NAaHUPOBKM B 3TOM Ke paiioHe NpecTwkHOCTU (2%) u y OAHOKOMHATHBIX Ha
oKpannax (3,9%).

NS KOHC Y TAUMDHEAT TPYITTA
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Ta6nmua 20. CpeAHAA CTOMMOCTb KBAPTUP M0 palioHam NPecTHKHOCTY Ha 01.04.2017r., & Tic. py6.

Lenrp
 T-rom. 2-KOMWH. J-romm.
ranocemaing 250000 e ot
HOBOWR NAZHNDOBKYI 342161 G 269_86 743180
CT3RMHES 188600 | 391667 | 434111
VIMLLIE HHOR 117 SHY POBKI 311000 338563 3912.50
XOVIeRR 2 760 B3 317238 3716.67
Brixe KUeHTpy
KENG SR AkE 1 600,00 — —_—
HOBOR NAFHMPOBKN 2 92649 438349 542472
CTARITHKS 186000 2716.58 298333
VFTYUILLIE HHOW N7 8HM POBKA 2218.75 2 180.00 336500
pes LTS 221353 265850 307500
CpeaMell aTaanaHH ocT M
ERGCEn2 AkE 1667 14 163000 e
HOBOR NAZHUP oBKH 243226 3414.09 4 356 00
CTaFHKE 146000 226000 3240.00
VERMLLE HHOR FIM SH1 DOBIKA 227250 261683 319714
XL 1925.00 243571 29% 00
Orpanta
tEno e Ak 143375 140000 e
HOBOW MAAMUD OBKK 2 402.56 200868 343100
CTanuHKa 145833 191857 2753 80
YR HHOT NA 2HY DOEKH 1 865 .36 240097 298333
AEULEBRA 1830.00 2 267 65 2562 50

Y KBapTMp yAyulleHHON MI1aHWPOBKM KBaApaT CTanu npejnaraTth Ha NPOAANKY AOPONKE Y OAHOKOMHATHBIX KBapTUP
6nvke K ueHTpy (3,6%), Y ABYXKOMHATHbIX Ha OKpauHax (2%) 1 y TPEXKOMHAaTHbIX B cpeaHeit oTaaneHHocTy (4,8%).
Y KBapTMp «XPYLLEBCKOW» MIaHUPOBKM KBAZAPaT CTan JOPOKe TO/bKO Y OAHOKOMHATHbLIX KBapTUP B LiIEHTpe ropoja
(4,1%) v HemHOTO NOZOPOXKa/ Y ABYXKOMHATHbIX Ha oKkpauHax (0,6%).

PucyHok 9. Temn MsmeHeHMUA CTOMMOCTH CPeSHEro KBagpatHoro merpa sa rog, 8 %

WRRT RETR st frox icahnd FEIWT CHMNE  RTANPE O A0ESe  ZEEN TSR PEram T

MNMoKkasatenn pbiHKa Xwiba XabapoBcKa No UTOram KBapTana HECKOMBKO OT/IMHAIOTCA OT MoKasaTesieil mapra us-3a
HeCYLWEeCTBEHHOTO POCTa PbIHKA B GpeBpane, Npu 3TOM COXPaHAA TEHAEHUMIO CHUXKEHUE.

Tak, ecnm no urToram mapra CpefHMe LEHbl KBaZpaTHOrO MEeTpa Ha OKpauHax ropoga seipocnu Ha 0,5%, To no
MTOramM KBapTana OHM CTanu Huke Ha 2%. Bivke K UEHTPY CpefiHue LieHbl Ha KBAAPaTHbIA METP KU/bsA 33 Mecall,

=22 KOHCVATAUMOHRAS FPYIITA 33
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TTanu HWKe Ha 0,29%, a KBapTa/ibHbIM NOKa3aTenb B 5TOM palioHe NPecTKHOCTU BbIpoC B cpeaHem Ha 0,4%. Y
KBIPTUP KXPYLLEBCKON» NNAHUPOBKYM B MapTe CPeHAs LeHa KBaapaTta crana Hmke Ha 0,4%, a no uroram KeapTana
BLINOCNA Ha 3Tk e §,4%.

Paecyrok 10. CpegHss CTOMMOCTb KBapTUp Ha 01.04.2017r., B Thic. pyb.

EEEHT) TIWGHE K
ueHTRY OTAANSHHOTTH

CHEEMER

K oWl KBapTa/ia Camblii [JOPOro¥ KBaApaTHbiA MeTp NpeaJiaraerca Ha NPoJaXy B cermeHTe ABYXKOMHATHbIX
WBapTUP HOBOW M/IZHMPOBKM B LIEHTPE TOpoja co cpefHelt LieHoi 93891,4 pybna. A peKOpACMEH MO CTOUMOCTH
wBagpaTa (180 Thicsus pybneit) — 3T0 MHOFOKOMHATHas KBapTupa Ha ynuue KaBKasckoil obulen nnowanb 100
¥BAAPATHBIX METPOB.

Camble JOCTYMHbIE KBapaTHble METPbl XW/ibfd B FOPOJlE MOMHO HaiiTu B CermMeHTe ABYXKOMHATHbIX KBapTup
CTANVHCKOM MNaHUPOBKM Ha OKpamHax ropoga. Y HUX CpefiHAs LeHa KBajpaTa B KOHUe mapra coctasuna 37937,8
PYBNA, XOTA MUHUMEABHBIE LeHbI Ha4MHaloTes 0T 21 Thicaum pybneit. Ho pekopa HU3KOM LeHbl KBagpaTHoOro MeTpa
B MmapTe OCTa/icA 32 ABYXKOMHATHOMW «cTanuHKo» B M0oAaBCKoM nepeyike (6nmske K weHTPY) C ueHol 197917
pybns.

AHaNU3 LeH Ha KBapTHpbl B MapTe noKasa, YTo CpegHue LeHbl N0 ropoAy Ha HUX CTaiu HUXKE U3-33 CHUXKEHUA LiEH
MPESIONKEHUA Ha KBapTUPbl HOBOM naanuposku (—0,4%), yayuwierHolt (~1,8%) u Ha «xpyweskn» (~0,3%). Camoe
GonblLOe NPeoXKeHre KBapTp Ha NPOAAXY COXPaHAETCA 3a KBapTMPaMn HOBOM NAasupoBKku. Vi ecim B cpefHem
MO FOPO/Y LieHa Ha HUX U3MEHUNECH HE3HAUYMTE/BHO, TO B OTZE/IbHbIX CErMEHTaX CHIDKeHME ObIN0 CYLIECTBeHHbIM.
Tak, OAHOKOMHATHbIE B LIEHTPE CTa/u NpenarateCs Sellesne B cpegHem Ha 5,5%, bnvke K ueHTpy — Ha 3,7%, a 8
cpeaHelt oTganeHHocTy — Ha 1,3%. [euwesne craam ABYXKOMHaTHbIe KBapTupbl HOBOW MJIaHNPOBKK Ha OKpauHax
TopoAa (—4%) M He3HauMTeNIbHO MOJAEIeBENN TPEXKOMHATHbIE KBApPTMPbl HOBOW MIaHWPOBKM Ha OKpauHax u B
pegHel oTpganertocti (—0,3% 1 —0,2%).
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PucyHok 11. Cpeanas ueHa npefnoxerHus ksaptup Ha 01.04.2017r., B Tbic. py6.

Cpeamis nena opeaiosienss kuaprap s 1 anpess 2017 b, 8 vorc priaed
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Mopaepann CHUMKEHWE UEH B rOpoje M KBapTUpbl APYrUX MAaHUPOBOK. «BpeKHeBKU» (KBApTUPbI YYYLIEHHOW
MNIaHUPOBKM) APYKHO ACLIeBe/IM B MapTe B CpefiHell OTAANEHHOCTU OT LEHTPA, a «KXPYLLEBKM» — BAMNKE K LLeHTPY.
3HauyuTe/IbHO AeleBne CTany npeanarate Ha NPOAAaXKy OJHO— W TPEXKOMHATHbIE KBapTUPbl 3TUX MAaHMPOBOK Ha
OKpauHax ropoga, rae oHu nogewesenu ot 1% go 3%.

Camble JOCTyNHbIE MO UEHE KBapTUPbl B rOpofie, BMOJIHE OXWAAEMO, NPeAsiaraloTca Ha NPOoJasKy B CermeHTe
O/IHOKOMHATHBIX «CTa/IMHOK» Ha OKpauHax ropoa. 31ech CpeHAnA LieHa 3a KBapTMPy COCTaBM/Ia K KOHLLY KBapTasa
1 munnnon 458 Toicay pybneit. Ho cnegyeT 3ameTuTb, UTO KBApTUPBbI fielliessle O4HOr0 MWIMOHA MOXKHO HalTu B
[AepeBAHHbLIX ABYX3TaXKax CTa/IMHCKOM 3N0XM U B PYIUX pailoHax NPecTUKHOCTY.

Ha obuiem doHe CHWXEHWA LeH Ha KBapTupbl B rOPOAE BbILE/AIOTCA OTAE/NbHLIE CErMEHThI, B KOTOPbIX Obin
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OTMEYEH POCT CPEAHMUX LEH.

TaK, 33 OAHOKOMHATHbIE KBAPTUPb! HOSDI NGHNPOBKH HA OKPaUHaX ropoda B MapTe Ciasv 3anpalneate bonblue
it o

Ha 5,3%, a 3a KBapTVpbl YAydlieHHOH fAarnpoBKi Gmioke K LUeHTpy — Ha 6,4%. NopgHAAUCb 338 MeCcall UeHbl B

UEHTPEe FOPOJa Ha «XPYLIEBKUY Y KBZDTHUDbI yaydLieHHON niaHupoBry (4%wu 4,5% coors BETCTBEHHO).

PucyHok 12, CpefHsas CTOMMOCTE KEIZADATHOIC METDT MMWALA Ha BTOHOM PBIFNE Habaposcka, & goan. (no
Kypecy Ub Ha nucnegzﬁﬂmm AeHb Mecaua)
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Y TPEXKOMHAaTHbIX KBapTMp B MapTe BHIPOCNA LEHE NPSANOKEHUA Ha KBAPTVPLI HOBOD# MAGHWPOBKK B LEHTpe U
6avke K ueHTpy ropoga (1% w 2,9% cooTBeTcrsenHo). lNoafepwsani ¥X B POCTE TPEXKOMHATHbIE KBapThb
YAYULIEHHOW NNaHUPOBKY BAVXKE K LEHTPY (2,8%) 1 «XpywieBkM» B CpeaHEN OTAaNeHHOTTH {2,9%).

[ns camblX COCTOATE/IbHbIX HALWMX COTPa}[aH, a Hanorosas cnyxba oTMevaeT, YTo y Hac B Kpae ecTb /ioAu
JOXOLAMU M0 HECKONbKY [AECATKOB MM/UIMOHOB pybneit B rof, W [ame MuiMapaepsi, Ma PbiHKe npenjaraorca
KBapTUPbl NO LieHe ceblwe 20 muaikonos pybneli. A camas AOPOras KBapTKPa B MapTe Npeanaranace Ha NpoAaky
8 gome no ynuue TypreHesa obweit anowaeo 300 KBagpaTHbIX METPOB 3a 24 MUNNOHS pybneit.

KaK 6bl HU M3MEHANNCH LEHbI M3 MECAL@ B MEeCAL, f0 UTOTam KBapTana cpefiHue LeHsl B TOPoAe CTanu Hmke. 3a
OJHOKOMHaTHbIE KBapTMpbl CTa/u 3anpaliuBaTh MeHblue B cpeHem Ha 0,8%, 3a ABYXKOMHaTHble — Ha 0,4%, a
TPEXKOMHATHbIE KBAPTUPbI CTanu getesne Ha 1%.

M Takaa TeHOEHUMA CHMKEHUs MOXET COXPaHMTbCA S0 NEeTHUX Mecaues, KOorfgz pPblHOK, CKOPEE‘& BcCero,
NPpUOCTaHOBUT CBOU konebaHua U3-3a OTNYCKOB W B OXuiaHmh OCEHHEro pocra.

Lener Ha Hedsuxcumocms 8 Xabaposcke 6 mapme 20172,

B 0630p BKJIIOYEHbl CTOMMOCTb Ha Pocpuaste HOBOCTPOEK W KBapTup BLOPVNHOFD PBIHKA. npOMBBEAEH pacyer
CpeAHEM CTOMMOCTM apeHbl OHOKOMHETHbIX U OBYXKOMHETHbIX KBapTup u OCbVICOB

Ta6nv1u,a 21. O630p LieH Ha HeABYKMMOCTD B XaGapOBEKe B mapre 2017 r.

MPOSANKA

KsapTupb! 725 i‘z F:Ayﬁ‘ > 0.57% +0.46% -1.08% 88

- BropuuHbIK 71323 py6. 33 +0.44% +3.7% +0.57% 77
PbiHOK KB.M. 3
APEHIA

1 17 313 pyb. ,

KomHaTHbIE 17313 py6. 8 2.26% -35.88% +27.23% 16

KBapTvpbl MecslLL

*https://rosrealt.ru/Habarovsk/cena
Sz
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2 KOMHaTHbie 21350py6.8 +1.4% -30.64% +14.53% 20
KBapTUpLI mecsL,
Oduicsi 10091 py6. 3a +3.18% -5.06% -7.61% 11
KB.M. B Foj, ,

HUcmovnuk uagpopmauuu: calim rosrealt.ru

BbiBoabl M0 pesyabTaTam aHasm3a pbiHKa 06beKTa OLLEHKM

Tabnunua 22. OcHOBHbIE XapaKTEPUCTMKU PbIHKA MU0 HeABMIKUMOCTH (KBapTupbl) B Xabaposckom Kpae (®CO
7n.11)

LleHbl - npeanoeHna  HaxXOLATCA B OTPUUATENbHON . OuMHaMUKe,

AnHamunka poiHka
YBEAUUNAKUCH CKUOKM TIPU Npoaake

Cnpoc CoxpauieHue cnpoca

MNpepnoxeHne OrpaHuyeHHoe

JlnksugHoCTh O4eHb HU3Kan

Konebanua ueH Ha pbiHKe OLeHMBaemoro obbekra [MpUCyTCTBYIOT He3HaunTeIbHbIE KonlebaHua
EMKOCTb pbIHKA HesHauutennbHas

CpegHas UeHa npenioeHus Ha KBapmpbi B MapTe 2017 r.. B
XabapoBscke no AaHHblm caifta Pocpuant coctasuna — 72 566 py®6.
33 KB.M. CpefHAn LeHa apeHapl 1-0i KBapTUpbl B mapte 2017 1. 8
Xabaposcke no gaHHbIM caiita Pocpuant coctasuna 17 313 py6. 3a
KB.M., @ apeH/a 2-X KOMHAaTHO KBapTUpbl coctaBuna 21 350 py6. 3a
KB.M.

[nanasoHbl yaenoHOM LeHbl NpeaioKeHuni u
apeHabl KBapTup B Xabaposcke B anpene 2016r;,
py6./xB.M

HUcmoyruk ungopmauuu: calim rosrealt.ru

4.5. AHA/U3 HAMBOJIEE 3®PEKTHMBHOI0 HCII0JIb30BAHUA

B cooTtBetcTBUM € MexayHapoaHbim cTaHfaptom duHaHcoBoi otuetHoctu (IFRS) 13 «OueHka cnpaseiMBoi
CTOMMOCTU» NPU OLIEHKE CNPaBeAMBOM CTOMMOCTY HEPUHAHCOBOIO aKTUBA YUUTLIBAETCA CNOCOBHOCTL YYacTHUKA
PblHKa TeHEpUpoBaTb 3KOHOMWYECKME BbIFOAbI MNOCPEeACTBOM Haufyywero u Haubonee 3¢pdeKTUBHOroO
UCNONb30BAHUA aKTUBA WM MOCPELCTBOM €ro NPoAa)ku APYromy YYacTHUKY PbiHKa, KOTOpPbIA UCNonb3osan 6bl
JaHHBIA aKTUB HaUNYYLLIMM U Haubosee sGdeKTUBHBIM 0Bpa3om.

Ona Hauny4wero u Haubonee 3GpPeKTUBHOTO UCMONBb30BaHWA HEPUHAHCOBOTO aKTMBA NPUHUMAETCA B PacyeT Takoe
WCNONb30BaHUE aKTUBA, KOTOPOE ABARETCA (PU3NYECKM BBINOSHUMBIM, KOPUANYECKM AONYCTUMBIM U (GUHAHCOBO
ONPaBAaHHbIM, KaK U3/IOMKEHO HUXKE:

(a) ®usnyeckn BLINOIHUMOE MCMO/IB30BAHME NPEAYCMATPUBAET YHET GPUINUECKUX XapaKTEPUCTUK aKTUBA, KOTOpbIe
Y43CTHUKM PbIHKA YYUTBIBAIM Obl NPU YCTAHOBAEHUM LIEHbI Ha aKTUB (HanpuUMep, MECTOHAXOMKAEHUE AU pasmep
uMyLecTea).

(b) Opuanueckn gonyctumoe ucnonb3oeaHue NpPefycMaTpuBaeT yueT MOBbIX KPUAMYECKUX OFpaHUyYeHuii Ha
WCNONb30BaHME aKTUBA, KOTOPbIE YYACTHUKM PbIHKA yUUTbIBA/IM Gbl NPU YCTAHOB/IEHUM LiEHbI HA akTUB (Hanpumep,
npaBuNa 30HUPOBaHUSA, MPUMEHUMBIE K UMYLLECTBY).

(c) ®uHaHcoBO OnpaBAaHHOE MCNO/b3OBaHME MPEeAYCMATPUBAET ydeT TOro hakTa, reHepupyeT i GU3MYEcKM
BbIMO/IHAMOE U IOPUAMYECKM [ONYCTUMOE MCNOMb30BaHWE aKTUBA AOXOJ, WM MOTOKM [AEHEXHbLIX CPeAcTs (c
yyeTom 3atpart Ha npeobpasoBaHue akTMBa K TAKOMY WCMOJIL30BAHMIO), AOCTATOYHbIE /1A NOMYYEHUA JOXOAA Ha
MHBECTULMIO, KOTOPbLIM Y4acTHMKM pbiHKa TpeboBann Obl OT WHBECTMUMM B AaHHbI aKTUB MpPWU JaHHOM
UCMOIL30BAHUN.

Hannyuwee u Hanbonee sadpdekTMsHOE MCNONL30BAHME ONPEAENALTCA C TOUKM 3PEHMA YHACTHUKOB PbIHKE, JaXe
ecM  npeanpuATMe  NpeAycmMaTpuBaeT WHOE MCnonb3osaHue. OfHAKO MpeanonaraeTcs, 4To TeKyuiee
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MCNONb30BaHKe nNpeanpuaTuem HEQ)MF%BHCDBOFO aKTHiBa ABNAETCA HaWAYUiviM U naubonee Bd)d)eKTMEHMM ero
MCNOJIL30OBAHUEM, 33 WCKMOUEeHUew Cy4aeB, KOorda PbiHOYHbIE WAKM ApyTve (baKT@@bﬂ YKa3bIBAOT, “id MHOE
YCMOJIb30BaHNEe aKTHBa yHacTHUKaMK phiHKa MaKCUManbHO YBe/INHWIIG Bri 2ro CTOMMOCTE.

s Toro, 4ToBbl COXPaHUTL CBOE KOHKYPEHTOCMOCOBHOE MOMOXKEHUE, M M0 OPYrii TipMYMHam NpesapuaTme
MOJKET NPUHATb PELUEHNME HE UCNOMb30BaTH aKTUBHO NMPUODPETEHHbIV HEYUHAHCOBbIA SKTHB MW HE UCTIO/ML30BATL
AaHHbI aKTUB Hauayywmm v HaubBonee sdekTviHbIM ObBpasom. Hampumep, Tak momer obcTosTe meno
NpPUOBPETEHHBIM HEMATEPHaNbHbIM 2KTUBOM, KOTOPbI NPEANPUATUE MABHUPYET UCNOAB3DBATL C ONPEAENEHHON
33LMTOM, NPeA0TBPalLas ero UCNOJb30BaHIe APYTUMY fiamn. Tem He wmeHee NPeAnpusaTye JO/IKHO CUenMBaTh
CNpaBeA/IMBYI0 CTOMMOCTb HedUHaHCOBOTO aKTVBa, MpUHUMas [Onyuiewne o ero aydwem u kambonee
3GOEKTUBHOM MCMONb30BAHUN YHACTHIMKAMU PhIHKE.

3aKMOUEHNE O HAWYULIEM WUCMONB30BaHNY OTPaXKaeT MHeHue OUEHLLKE B OTHOWeHKK Hanydwero v Haubonee
5hPEKTUBHOTO UCNOAb30BaHNA OBbEKTa OLEHKM, UCXOAA U3 aHanM3a COCTORHWA pbiHka. ToHAaTue «Hawmryuwee v
Hanbonee >bdeKTUBHOE WCNOML3OBaHME», NpuUMeHsemoe B pJaHuom OTyere, nOApasyMeBaeT TaKoe
MCMOMb30BAHKE, KOTOPOE U3 BCEeX PasyMHO BO3MOMNHbIX, GU3MYECKM OCYIEeCTBUMbIX, GMHAHCOBO-NMPUERMARMBIX,
[OMKHBIM 06pazom 0BecreyeHHbIX 1 IOPUAMYECKU SOMYCTUMBIX BUEOB MCNONb3oBaHka ObbekTa obecneunBaeT
MAKCUMaNbHO BbICOKYIO TEKYLLYIO CTOMMOCTb Oy AyLIVX AEHEXKHbBIX NOTOKOB OT 3KCN/YaTaLu HeABYKNMOCTH.

Kak BMOHO M3 NpUBEAEHHOTO Bbile onpejefieHus Haunydwee v Haubonee sdpdexTHBHOE WCNOMLE3DBAHME
HeZBWXMMOCTM ONpeAesifaeTca NyTem aHanu3a COOTBETCTBMA MOTEHLMAJbHLIX BapMEHTOB ee MCNoAs30BaHua
CAEAYIOWNM KPUTEPUAM.

MOTEHUMAN MECTOMOJIOKEHUA - pgocTynHOCTb ydacTka (nogbe3s K Hemy), HeynobcTBa pacrnioaceHus
38MENBHOFO Y4aCTKa, CKPbITbIE ONaCHOCTH PACcnoN0OKeHUs.

PHIHOYHbLIA CIMPOC - HaCKONBLKO MiaHWPYEMbi BapuaHT WCMOAbL30BaHMA 3eMENbHOra y4acTka npegcraBnaet
MHTEPEC Ha [aHHOM PbIHKE M B AaHHOW MECTHOCTM. AHanu3upyertcs ypoBeHb CNpoca ¥ NPeNioKeHus Ha BLe
06BEKTbl  HEeABMKMMOCTM  Pa3nM4HOTO  QYHKUMOHANLHOTO  HasHayeHusA.  AHanu3MpyloTca  [JOCTOMHCTBA
HeABMXMMOCTM, obecrneynBatolye e& KOHKYPEHTHO CMOCOBHOCTb U HEAOCTATRY.

JONYCTUMOCTb C TOYKM 3PEHWUA 3AKOHOOATENLCTBA (IMPABOBAA OBOCHOBAHHOCTb) ~ xapakTtep
fpeanonaraemoro  WCNosb30BaHWA HE MNPOTUBOPEYMT 33aKOHOZATENLCTBY, OFpaHMYMBalollemy oefcrena
COBCTBEHHMKA Y4ACTKOB, U NOJIOKEHUAM 30HUPOBAHUA.

OUINYECKAA BO3MOMHOCTb — BO3MOXHOCTb BO3BEAEHMA 3[aHuil C Uenblo Hawaydwero u Haubonee
3 GEKTMBHOTO UCTIONB30BaHNA MX Ha PacCMaTpUMBAEMOM 3EME/IbHOM YHacTKe,

®UHAHCOBAA OMPABAAHHOCTb - paccmoTpeHue Tex OU3MUYECKM OCYLLECTBUMBIX M pa3pelleHHbiX 3aKOHOM
BapUaHTOB MCMO/b30BaHNUA, KOTOPbIE By YT NPUHOCKTL JOXOA.

MAKCUMAJTbHASA SPOEKTUBHOCTL (ONTUMA/IbHBIA BAPUAHT UCNO/b30BAHMA) - paccmoTpeHme Toro, KaKol
13 GU3MHECKM OCYLLECTBMMbIX, NPAaBOMOYHbIX U GMUHAHCOBO ONpPaBAaHHbIX BapMaHTOB MCMO/Nb30BAHUA O6vekTa
By AeT MPUHOCUTL MaKCUManbHbI YACTbIN SOXOL, MM MAKCUMaZ bHYHO TERYLLYHO CTOMMOCTb.

B cooTBeTcTBUM C TK PD cOBCTBEHHUK XUI0TO NOMELLEHUA MOXET WCIONE30BaTb €0 A8 IMYHOTO NPOXUBAHUA U
NPOMXMBAHMA €ro YNEHOB CeMbM, pasmelleHue CODCTBEHHMKOM B MpUHELJ/IEKAleM emMy XWIOM NOMEeLeHnn
NPeAnpPUATUI, yupekaeHui, opraHu3aLmit JonycKaeTcs TOAbKO NMOC/e Nepesoja Takoro MoMeleHUA B HEXUO0e.
MepeBoa NOMELLEHNI U3 KMUAbIX B HEXUAble NPOMU3BOAMTCA B MOPSLKE, YCTAHOB/EHHOM 3aKOHOAATENbCTBOM.
MepeBon WiblX NOMELLeHUi B Hexunol $orf LenecoobpaseH, KOrA4a OHW pacronoweHsl Ha 1 aTawe, T.K.
MIMEETCA BO3MOXHOCTb 0BOpYAOBaHUsA OTAENbHOTO BX0ja. Ha OCHOBaHWMM NPOBEEHHOTO aHa/n3a usmeHeHue
TEKYLLEro MCNonb3oBaHus obbekTa npeacTaBnserca OueHWKamn (GUHAHCOBO HeuenecoobpasHbIM. YumuTbiBaA
CNPOC Ha PbIHKE MKUNON HEeABWXMMOCTH, HaUNY4WMM U Hanbosiee 3GEKTUBHBIM KCAOAL30BaHWEM ObbekTa
OLLEHKM AB/IAETCA €ro HbiHEeLWHee UCNO/b30BaHNE B KaYEeCTBE KN/IbIX KBAPTUP.
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I'TABA 5. OIIMCAHHUE IPOILIECCA O EHKH

5.1. Cofepxanne 1 06beM paGoT, OCYIIEeCTB/IsAEMbIX PH HPOBEe/IeHUHN OLeHKH

B cooTBercTBuM ¢ n. 23 1. V PefiepanbHOro craHzapTa oleHKku «OBLuue NOHATUA OLUEHKM, NoaXoAbl K OUEeHKe 1
TpebosaHua k nposeaeHuio oueHkn (GCO Nel)» nposegeHue oLEHKM obbeKTa BKlouyaeT B ceba cnepyowme
nocnepoBatesibHble 3Tanbl:

1. 3aknoueHue [loroBopa Ha OKasaHMe YCAyr no OUEHKe, BKIOYAIOWeEro 3aaaHue Ha nposefieHue oLeHKu. Ha
AaHHOM 3Tane MAeHTUPUUMPYIOTCA OBBEKT OLEHKM, UMEIOWMECA UMYLLECTBEHHbIE NPaBa Ha Hero, cornacyeTc
[laTa OUEHKM, a Tak:Kke GOPMUPYIOTCA LIENb M 334343 OLLEHKM.

2. MpepgaputesnbHbiil aHanus, cbop u ot6op uHpopmaumm, Heobxogumol Ans NpoBefeHWA OueHKW. Ha
[aHHOM 3Tane aHanusupyeTca u oTbupaeTtca MHGOPMALIMA, CYLLECTBEHHAA ANA onpeaeneHus cTtoumocTy O6bekTa
OLEHKM TemMu NMOAX0AaMU U METOAAMU, KOTOPbLIE Ha OCHOBaHUM CYKAEHUA OLEHWMKE AO0MKHbI BbiTh NPUMEHEHDI
NpU NPOBEAEHUM OLIEHKU, B TOM YmMcne:

° MHpOpMALWMA O MOJIMTUHECKNX, SKOHOMMWYECKMX, COLMA/bHBIX, SKOMOTUYECKMX M [pouMX (aKTopax,
OKas3blBaIOWMX BAUAHME Ha CTOMMOCTb O6beKTa OLLeHKN;
o uHpopmauma 06 O6bekTe OLEHKW, BK/IIOYAA MPABOYCTAHABAMBAIOWME [AOKYMEHTbl, CBefeHus 06

obpemeHeHUsAX, CBA3aHHbIX ¢ OBBLEKTOM OUEHKM, UHOOPMALMA O GUIMYECKUX CBOMCTBAX OGBEKTA OLEHKM, UxX
TEXHUYECKMUX U IKCMNYATALMOHHbIX XapaKTePUCTMKAEX, U3HOCE M YCTapeBaHMMK, NPOLBLIX U OXUAAEMbIX JOXOAaX 1
3aTpaTax, AaHHble OyXrajiTepcKoro y4eTa M OTYETHOCTM, OTHOCAWMeca K OBBEKTY OLEHKM, a TaKke WHas
UHbOpMaLUA, CYLUECTBEHHYIO AN1A ONpeaeeHNUA CTOUMOCTM OB beKTa OLEHKK;

° MHbOPMALMA O CNPOCe U NPeASIOKEHUM HA PbIHKE, K KOTOPOMY OTHOCUTCA OBBEKT OUEHKM, BK/KOYas
uHbopmaumio o akTopax, BAMAOWMX HA CNPOC W NPEAJIOKEHUE, KOAMYECTBEHHBIX M KauyecTBEHHbIX
XapaKTepUCTUKAX JaHHbIX GaKTopoB.

3. Ananus Hambonee s3ddekTMBHOTO MCNONbL30BaHMA OBBEKTA OueHKM. Ha AaHHOM 3Tare paccmaTtpuBaeTcs
IOPUANYECKM BO3MOXKHOE U GU3NYECKM OCYLLECTBUMOE UCMONb3oBaHne O6beKTa OLEeHKM

4. lMpumeHeHUe NOAXOAOB K OLeHKe (CPaBHUTE/IbHOMO [JOXOHOTO M 3aTPaTHOro), BKAKUYaA BLIBOP MeTonos
OLLEHKM, M OCYLECTBIEHME HeOOXOANMbIX PACYETOB B paMKax Kakaoro s NoAxoA0B.

5. Cornacosanune (0606uieHne) pesynbTaToB NPUMEHEHWA NOAXOA0B K OLEHKE U ONpefeneHue UTOrosol
BENIMUMHBI cTOMMOCTH O6beKkTa oueHkM. Ha 3Tom sTane NpoBOAMTCA CYEbEKTMBHOE B3BELUMBAHWE Pe3y/bTaTos,
MOJIy4YeHHbIX B NpoLecce NPUMEHEeHNUs TPEX NOAX0A08.

6. Cocrasnenue OTdyeta 06 oueHke. Ha gaHHOM sTane COCTaBAAETCA MOMHAA MUCbMEHHas Bepcua OTueTa,
Bpowiopyetea, HymepyeTcs, nofnucbiBaeTcs OUEHLWIMKOM, NPUMHMMABIUMM Yy4acTUE B OUEHKE, a TaKkke
npeacTasuTeNem PUANYECKOro Mua, € KoTopbiM OUeHLLMK 3aK/I0UUA TPYLOBOM J0rOBOp, 3aBepAeTca NevaThbio
OueHouHOI opranu3aumy U nepeaaeTcs 3aKasumky.

5.2. TIPUMEHEHME MOAX0/I0B K OLEHKE OBBEKTA

Memodesr oyeHku peIHOYHOI cmoumocmu

B cOOTBETCTBMM C POCCUIACKMMM OLIEHOYHBIMW CTaHAApPTamMM MPoueAypa OLEHKM PbIHOYHONW CTOMMOCTM
oueHusaemoro o6bekTa B obLiem cyyae NPOBOAUTCA C UCMONB30BaHNEM TPEX NOAXO0B:

° LOXOLHOrO;
o 3aTpaTHOro;
® CPaBHUTENLHOrO.

Kaaplit M3 3TUX NOAXOA0B UMEET CBOM crieuuUYecKine METOAbI U NPUeMbl. BO3MOXKHOCTb U LienecoobpasHocTb
NPUMEHEHWUA TEX UM UHBIX MOAXOM0B K OLEHKE 3aBUCUT OT XapaKkrepa OueHMBaemoro o6bekTa, ero pbiHOYHOTo
OKPYXEHUA, CYTU TUMUYHBIX MOTMBAUMIA M [eiCTBMIA NOTEHUManbHbIX apeHgogaTteneil v apeHJaTopos,

Reme
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JOCTYAHOCTY M KauecTBa HEeoBX0AMMOM UCXOAHON NHGOPMBLLIMI.

(ocne nojsiydaeHns pesyasTaios OUSHKY No KaXjomy M3 NERMEHEHHDBIX NOAXOA0B OCYIIeCTRABETCA cornacoBaHne
pE3YNbLTaTOB, Y PAaCCUUTLIBAETCR UTOTOBAA BenyyHa pblH@"%HQijﬁ‘ CTOVIMOCTH OLEHUBAEMOTT OEmERTa.

Memosi ouerku cripasedausoll cmoumocmu

s

B cooTsetcTBUM C MemayHapoaHbiM CTaHOapToM Guinancosoil otyetHocTy (IFRS) 13 «Ouswixa cnpasenBoii
CTOMMOCTUY TPEMA Hauboaee WMPOKO UCNIOAL3YEMbIMMK METCAAMN OLIEHKU cRpaBe/iMBOR CTOMAMDTTY ABNAKTCS

© PBIHOYHbLIN NOOXOL;
e 3aTPaTHLIN NOAXOA;
® [OX0AHbIN NOLXOA.

3aTpaTHbill noaxod: MeTon, OueHKM, NPy KOTOPOM OTPAXaETCA CYMMA, KOTOpas notpefosanacs Obl B HACTORIWMNA
MOMEHT AN 3aMeHbl NPOU3BOAMTENIbHON CnocobHOCTM aKkTuBa (4acto HasbiBaemas TERYIUEN CTOMMOCTBIO
3aMeLeHNs).

[loxoaHblii nogxon: MeToasl OLeHKu, KoTopbie npeobpasoBulBaloT Oyayupe Cympisl {manpumep, MNOTOKU
[IEHEKHBIX CPEACTB U/IM [AOXOAbI M PACcXOAbl) B ANHYIO CYMMY Ha TERYLLMIE MOMEHT (TO CTh ZMCKOHTUPOBaHHYIO).
OLeHKa CnpaBe//IMBOI CTOMMOCTM OCYILECTBAAETCA Ha OCHOBE CTOMMOCTH, 0603HAYAE MO TEXKYIIMMY PIHOUHBIMA
OMUIAHMAMM B OTHOLLEHUIM TaKMX DY YLLMX CYMM.

PbIHOYHBIN NOAX0/: MeTos OLeHKY, NPy KOTOPOM MCNOABL3YIOTCA LieHbl U ApYras COOTBETCTBYDILAR uHbopmarma,
reHepUpYeMan PbIHOUHBIMM CAENKAMU C UAEHTUUHBIMY 1A CONOCTAaBMMbIMN (To ecTb aHaAOTrMYHLIMW) aKTUBAMHA,
oBa3aTenbCTBAMM UM FPYINOH akTUBOB ¥ 0683aTe/IbCTB, TaKol Kak busHec.

1

5.3. ONWCAHME ¥ BLIBOP METO/JOJIOTHYECKMX NOAX0A0B K OLIEHKE OBBEKTA GHEHK

5.3.1.J0X0AHBIN HOXO,

B cooteeTcTBuMKM ¢ MexKayHapoAHbIM CTaHOAPTOM ¢unancosoit otuetHocTn (IFRS) 13 «QOuenka crpasesanBom
CTOMMOCTM» [LOXO[HbIV noaxod npegnonaraet npeobpasosarue Byaywmx cymm (Hanpumep, SeHEeXHbIX NOTOKOB
WM [OXO[0B M Pacxofos) B OAHY Tekyuyio (10 ecTb AWCKOHTUPOBAHHYIO) BeAuuMHy. Korga ucnonbsyerca
[IOXOAHbIA NOAXO[, OUEHKa CrpaseAnnBoOii CTOMMOCTM OTpaxaeT TeKyllMe OXuAanua pbinka B OTHOLUEHUM
YyKazaHHbIX OyayuLImX CyMm.

K JaHHbIM METOAaM OLEHKY OTHOCATCA, HANPUMED, Credyiotimie:
(a) MeToapl, OCHOBaHHbIE Ha pacyeTe NPUBEAEHHON CTOMMOCTH

(b) Mogenu onpefeneHus LeHbl ONLMOHa, Takne Kak dopmyna Baska - Loynsa - MepToHa nim BuHoMMaNbHasA
mogenb (To ecTb Mofenb, NpedycmaTpusaiolian AWCKDETHbIt NOAXOA), KOTOpble NpeafycmaTpusaloT pacder
NPUBEAEHHOM CTOMMOCTM W OTPawaloT Kak BPEMEHHYK CTOMMOCTb, Tak M  BHYTPEHHIOD CTOMMOCTL
COOTBETCTBYIOLLENO OMLMOHE; U

(c) mHoronepuoaHas mofeNb M3BbITOUHOW npubbinM, KOTOPas MCMO/b3YETCA [N OUEHKM crnpaBesnBoM
CTOUMOCTM HEKOTOPbIX HeMaTepuanbHbIX aKTUBOB.

KomnoHeHmbl OYeHKU fio fipusedeHHol cmoumocmu

MpuseneHHan CTOMMOCTb (TO eCTb MpUMEHEHVe A0XO0JHO0 NoAxosa) - UHCTPYMEHT, UCMOMB3VEMbINA 1A TOTO,
yToBbi NpuBeCTM Byaylime CymMmbl (Hanpumep, AEHEKHbIe MOTOKW WU CTOMMOCTHbIE BENMUMHbI) K Teryiluei
BE/IMUMHE, UCMONb3Ysi HEKOTOPY CTaBKy AMCKOHTMpOBaHuA. OueHka cnpaBef/IMBOY CTOMMOCTU aKTUBa Wujin
0Bs3aTeNbCTBa € WCNOAb30BaHMeM pacdeTa npuBeAEeHHOW CTOMMOCTY fipeAanonaraeT yCraHOBNEHWe BCEX
CNefyIowWMX 3NEMEHTOB C MO3MLMIA YYACTHUKOB PbIHKA Ha AaTY OUEHKN:

(a) pacueTHO oLeHKK BYAYLIMX AEHEXHBIX NOTOKOB B OTHOLIEHUM OLI@HMBABMOTO aKTUBE UK ofin3aTenbCTBa;

(b) oskmpaHnii B OTHOIIEHMM BO3MOXKHbIX KoNebaHnii BEAMUMHbB U BPEMEHN BO3HUKHOBEHUA SEHEXHbIX NOTOKOB,
OTPaXKAIOLLIUX MPUCYLLYIO AEHEXHBIM NOTOKaM HEOTNPeAeNeHHOCTb;

T OUEHKE
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(c) BpemeHHOW CTOMMOCTU AeHer, MpefCTaBAeHHON CTAaBKOM No 6e3pUCKOBLIM MOHETAPHBIM aKTUBaM, CpOKM
noraweHua nan Aiopaumna KOTOPbIX COBMNAZAIOT C NePUOAOM, OXBaThbiBaEeMbIM AEHEKHbIMW NOTOKaMM, M KOTOpbie
He NPe/CTaBNAIOT HUKAKON HEONPEAENEHHOCTY B OTHOLIEHMM CPOKOB M pUcKa AedonTa ana ux aepartens (To ectb
He3puckoBas NpoueHTHas cTasKa);

(d) ueHb! 3a cornacue MUpUTLCA € HEONPEENEHHOCTBIO, MPUCYILEN AeHEXKHbIM NOTOKaM (TO ecTb Npemus 3a pUcK);
(e) opyrvx GpakTopoB, KOTOPbIE YHACTHUKM PbIHKE NPUHANW Bbl BO BHUMAHME B CAOKMBLLMXCA OBCTOATENbCTBAX;

(f) B oTHOWeEHMKN 06A3aTENBCTBA - CBA3GHHOTO C HUM PUCKA HEBBIMOIHEHUA, BK/IIOYAA COBCTBEHHbI KpeauTHbliA
PUCK opraxlusaumm (To ectb imua, o6A3aHHOTO NOracuTb AOANT).

®epepanbHblil CTaHAAPT OLeHKM «OBLmMe NOHATUA OLEHKK, NoAXoabl U TpeboBaHus K nposeseHuio oueHku {(dCO
Nel)» , yTBepxaeHHbIi Mpukazom MuHsakoHompassutua Poccuu ot 20.05.2015 r. Ne297, onpegnenser JOX0AHbIMA
MOAXO[, KaK «COBOKYMHOCTb METOA0B OLEHKM CTOMMOCTU OObeKTa OLEHKM, OCHOBaHHbLIX Ha OnpeencHum
OXuaembix LOXOL08 OT UCM0/Ib30BaHNA 0ObLEKTa OLEHKN Y.

AOXOAHBIA NOAXOA, OCHOBAHHLIA HA MPUHUMME OXWAAHUA, OCHOBLIBAETCA Ha MPMHLMNE OXUAAHMA, KOTOPbIN
FNacuT, YTO TUMUYHBIA MHBECTOP, TO ECTb MOKynaTe/b 0BbeKTa HEABUXUMOCTM, NPUOBPETaeT ero B OXUAAHUU
nonydenns B Gyayulem [QOXOAbl OT €0 KOMMEPYECKOTO MCToAb30BaHuA. To ecTb, crpaseinvsan (pbiHOUHaRA)
CTOMMOCTb O6BEKTA HEeABMXMMOCTU MOXeT ObiTb onpegeneHa Kak Cymma npejrnionaraeMbiX OXOZ0B OT
UCMONb30BAHUA NOMELLEHUA C Y4ETOM B NEPCNEeKTUBE ee nepenpoaaxu (pesepcun).

Ha nepsom sTane npu WCNo/bL30BaHUM [JOXOJHOTO NOAXOAA COCTABAAETCA NPOTHO3 ByAyLIMX AOXOA0B OT CAAUU
OueHUBAEMBbIX NAOWAAeN B apeHAy 3a Nepuo/, BafieHun, T.e. Bpems, B TeYeHWe KOTOPOro MHBeCTop cobupaerca
COXpaHuThL 3a co60i Npaso COBCTBEHHOCTU Ha 0BGBEKT HEABUMKMMOCTU. APEHAHbIE MIATEXU OUYULLAIOTCA OT BCEX
BKCMJlyaTaLMOHHbIX MEPUOAMYECKUX 3aTPaT, HEoBXoAMMBIX [IA NOAAEPKAHUA HEABUMKMMOCTM B Tpebyemom
KOMMEepYECKOM COCTOAHWM W ynpassienus. Mocie yero NporHO3MpyeTcs CTOMMOCTb 06beKTa B KOHLIE Nepuoga
BfajleHna B abConioTHOM WM [0NIEBOM OTHOCUTENBHO MEPBOHAYaNbHON CTOMMOCTU BbIPAXEHUM — TaK
HasblBaemana Be/fMYMHA peBepcun. Ha nocnefHem 3Tane  CNPOrHO3MPOBaHHbIE [JOXOAbl U pesepcus
NepecynTbIBAalOTCA B TEKYWLylD CTOMMOCTb  NOCPEACTBOM  METOZOB  MNPAMOI  KanuTaausauuu  wau
JVCKOHTUPOBAHHOTO AEHEKHOro NOToKa.

MpAmas KanuTanusauus MCMONb3YeTCA, ecnn [oxofd OT obbekra OueHKW cTabuneH (paBHOMEPHO BO3PACTaerT,
CHWXAeTCA U/ OCTAETCA Ha HEM3MEHHOM YPOBHE) B A0/IFOCPOYHOM NEPUOAE. BesiumHa CTOMMOCTI ONpeaenseTcs
1o MeToAy NPAMOM KanuTain3aLUmm € UCMoNb30BAHUEM TOJIBKO JBYX NEPEMEHHbIX: CTIPOrHO3MPOBAHHOM BENMYUHBI
4MCTOrO rOJ0BOTO JOXOAA U COOTBETCTBYIOWE CTaBKW KanuTanusauuu. Takum 06pasom, CTOMMOCTb ONpeae/ifaeTca
AENEeHVEeM CrPOTHO3UPOBAHHOTO OA0BOTO A0X0AA Ha PLIHOYHOE 3HAYEHWE CTABKM KanuTaiuzaumm, KoTopas uam
BbIAB/IAGTCA HA OCHOBE PETPOCNEKTUBHOMN MK TeKyllell MHOPMaLMK O NPO/AXKaX U apeHAHbLIX COMNAEHWUAX, UK
PaccyMTLiBAETCA HA YC/IOBUAX KOMMEHCALMM U3MEHEHMA CTOMMOCTM MEPBOHAYA/NBHOTO KanuTana 3a nepuof,
BNafEHUA.

Bropoit meToa, Ucnonbsyemblil B pamKax [OXOAHOTO MOAX0AA - METOJ, AUCKOHTUPOBAHHbIX JEHEXHbIX NOTOKOB -
onpefiefifeT CTOMMOCTb HEABUKUMOCTU Kak CYMMY TEKYLMX CTOMMOCTeH Byayuinx 4OX0A08 NyTem pasae/ibHoro
AMCKOHTA KaX/,0ro U3 NepuoAMYeckux OX0A08 U CNPOTHO3MPOBAHHOM ByAylWen CTOMMOCTH HeABMXUMOCTU. [1pu
3TUX pacyeTax UCNOMb3YeTCA CTaBKa AUCKOHTA, B KaYecTBe KOTOPOI MPUMEHAETCA COOTBETCTBYIOWLAA CTaBKa A0X04a
Ha KanuTas, uHaye HasblBaemas HOPMOI Npubbi UM Hopmoit oTdaun. MeToa AMCKOHTUPOBAHHBIX JEHEXHbIX
NOTOKOB NO3BONAET y4ECTb HEPaBHOMEPHbIE KoNebakua LOXO0B M PacXoA0B BO BPEMEHH.

MpumeHumocTb goxogHoro noaxoaa u Bbibop MeToaa OUEHKH

JloxoAHblit NoAXoA OMMPaeTca Ha TakMe MPUHLMIMbI OLEHKM, KaK NPUHLMM OXMMAAHUA U MPUHLMN NONE3HOCTY, B
COOTBETCTBMM C KOTOPbIMM CrpaBefimsan (pbiHOUHaA) CTOMMOCTb OGbEeKTa OUEHKM OTparaer Bce 6Gyaylume
BbIr0/ibl, NONy4yaembie COOCTBEHHMKOM OT BAaeHUA STUM 0ObEeKTOM.

Hecmorpa Ha cyllecTBYIOWIMA pa3suTbii PBIHOK apeHAbl XW/ibA, OH NPOAC/IXKaeT B OCHOBHOM OCTaBaTtbeA
«4épHbiv». [lorogopa apeHabl B noAaBAAlOWeM KONYECTBE C/Y4aeB HUIAEe He perucTpupyroTcs, a ornnarta
npousBoanTea B Buae He o6aaraemoi HaioromM HaanyHoM CyMMbl. ITO 06CTOATENLCTBO HE NO3BOAAET cobparb
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LOCTartoduHoe Koan4ecrBo ﬂDCTDBEDHOVi MHOODPMAUMKY O pa3mepax apEH,ﬂ,HOE/Ji NaTh! ¥ ONEDILLHMOHHBIX DACXOA0E O
obbeKTaMm-gHanoram. Mcnonb3oBath e MHOODMALMIO, HE WMEIOWYI0 AOKYMEHTaAbBHOTS NOATBEPMAEHUA U
0b6ocHoBanMa OUeHLLMWK r1ocYnTan HeBO3MOMHbIM, NO3TOMY DOXOAHbIV NOAXCS, Obl1 ICK/T:D4EH 13 DACHETOB.

5.3.2.3aTpaTHblil OAX0]

B COOTBETCTBUM C MeMAYHapoaHbIM CTaHaapTom OuHancosol otveTHocTu (IFRS) 13 «Ouenka cnpaseanueo
cToMmocTu» pu 3aTpaTHOM FAOAXOJE OTDaXaerca cymma, kotopas notpebosanace Osi B HaCTOAWMIA MOMEHT
BpEMEHU [1f 3aMeHbl SKCTUTYaTalMOHHOM MOWHOCTH axTuBa (4acTo HasblBaewas Texyiel CTOMMOCTLHD
zameleHns).

C MO3MLMIA YYACTHUKA PbIHKA, ABAAIOWErocs NPoaBLOoM, Ueka, koTopas 6bia bl No/iy4eHa 32 aKTKB, OCHOBaKa Ha
CYMME 3aTpaT, KOTOpble NOHECeT ApYroi YHacTHUK PbiHKaE, ABAAIOWAICA nokynaTenem, 4Todbl npuobpectu mau
NOCTPOUTH 3aMeLlalowmMii akTus, 061a4atoLuli CONOCTaBUMBIMA GYHKUMOHANBHBIMM XaPaKTEPUCTUKAMK, C YHETOM
n3Hoca. NMpuUuMHa STOTO 3aK/IOYAETCA B TOM, 4TO YHACTHUMK DbiHKA, ABNAIOLMICA NOKynatenem, He cTan Bbl niatnis
33 akTMB BOMbLIE TOM CyMMbl, 33 KOTOPYIO OH MOT Bbl HaliTi 3aMelleHne SKCMyaTauloHHOK MOUHOCTY A3HHOTO
aKkTuBa. TIOHATME M3HOCE OXBaTbiBaeT (U3IMYECKMI M3HOC, MOpasbHOe (TeXHONOFMYecKoe) ycTapesaHwue u
SKOHOMMHECKOE (BHELLHEe) ycTapeBaHue u ABrseTca 6onee WMPOKMM, Yem NOHATME amopTusauuu Ans ueneii
GUHAHCOBOW OTYETHOCTW (pacnpejencHvie MCTOPUYECKOH CTOMMOCTU) WY HaNOToBLIX yenei (ucxops w3
PErNaMeHTUPOBaHHbIX CPOKOB CTYK6bl aKkTMBOB). BO MHOMMX C/yd4aax MeTOZ, TEeKyled CTOMMOCTY 3aMelleHns
VCMONB3YeTCA AR OLEHKU CNpaBefyiMBOi CTOMMOCTM MaTepuasibHbiX 3KTMBOB, KOTOPbie WCNONL3YIOTCA B
coueTaHum ¢ APYrMMUM akTUBamu b0 ¢ Bpyrmmu akTusamu u 0bazaTensCcreamu.

depepanbHblit CTaHAapT oueHKM «OBLpe NOHATUA OLEHKY, NOAX0Ab! 1 TPebOBaHUA K NPOBEAEHMIO OLEHKK {®CO
Nel)» , yTeepxaeHHbI MNpukasom MunskoHompaseutusa Poccun ot 20.05.2015 r. Ne297, onpegenseTt 3aTpaTHbIN
NOAX0/, KaK «COBOKYMHOCTb METOL0B OUEHKM CTOMMOCTY 0BbeKTa OLIeHKM, OCHOBAHHbIX Ha ONpe/ie/IeHny 3aTpar,
HeobXoauMbIX Ana npuobpertenns, BocnpoussogcTBa nbo 3amelleHVa OObeKTa OLEHKM C YYEeTOM W3HOCE “
ycTapeBaHuiny.,

Mpu oueHKe CpaBeaMBOM (PbIHOYHOW) CTOMMOCTY B PamMKaXx 3aTPaTHOMO nojaxosa 6a30BbIM ABJAGTCA NPUHLKAT
3amelLeHUs. DTOT NPUHUMA yTBEPXAAET, 4To 61aropasymHblil NOKynaTenb He 3annatut 3a o6bekT bosblle, yem
6yneT croutb emy nNpuobpectn CBOBOAHBIN 3eMeNbHbIi YYacToK M CO3/aTh YNYHIIEHMR PABHOW JKeNaHHOCTH W
NONE3HOCTM Be3 Ype3mepHOi 3aAep kM. 10 aHaNorMKM C 3TUM MOXHO YTBEPX/AaTh, YTo 6aropasymHblii npoaasel)
He NOKenaeT NpoaaTh 0BLEKT Jelesne, Yem CTOMN0 emy npuobpecTy ceoBOAHbIN 3eMeNbHbBIA YY4acToK U Co34aTb
YIYHLIEHUA C YYEeTOM KOMMEHCaluu 3a €ero aKTMBHOCTE M MNPUHATbIE pucku (T.e. € yd4eTom npubbiin
npeanpuHuMmaTens).

° PacueT CTOMMOCTM NPUOBPETEHUA UAK AOATOCPOUHON apeH/bl cBOBOAHON U MMeloLIelica B PacnopsKReHnn
3eMV B LENAX ONTUMANbHOTO 88 NCM0/ib308aHua.

@ PacyeT BOCCTAHOBUTENILHOW CTOMMOCTY HOBOTO 30aHUA.

B ocHoBe pacyeTa BOCCTAHOBUTEN bHOW CTOMMOCTM NEMMUT pacyeT 3aTpart Ha BOCCO3AaHMe pacCMaTpuMBaemaro
Oﬁ'b@KTa, MexXoaa U3 COBPEMEHHDbIX LeH U ycnosmﬁ M3rOTOBNEHUA aHANOrMYHbIX ODBEKTOB Ha onpepeneHHyn 4aty.

B 3aBucuMMOCTM OT LEeM OUBHKM U HEOBXO,D,MMOVI TOYHOCTY pacydeTa CYyWecTByeT HeCKO/IbKO cnocobos
onpegeneHna BOCCTa HOBUTENBHON CTOMMOCTU:

- METO/, CPasHUTENbHOR eAMHULLbL;

- MeTog, pasbuBKM N0 KOMIOHEHTaM;

- METO[, KonndecTeeHHoro obcnegoBarua.

® Onpepenenve BeNnunHbl GU3nN4eckoro, GYHKLMOHANBHOTO U BHELHErD U3HOCOB OGDEeKTa HeABUKMMOCTH.

© OnpepeneHne CTOMMOCTY BOCTIPOU3BOACTBA / 3ameieHnn obbekTa nyrem yMmeHblueHWsA BOCCTAHOBUTENLHOMN
CTOMMOCTY Ha BeAnYMHY HakonieHHOTo U3HoCa.

o s
@%%mm%“

S LEMAPT

HOHHAS TPYTA

An
=



Omuer Ne 06/7C Ne141/4{Y)-001-0404 ot 10.05.2017 .

® CymmupoBaHue MOJIyYeHHbIX CTOMMOCTE BOCMPOM3BOACTBA / 3aMelueHus M 3eMenbHOro y4yactka AnAa
MONYYEHUA CrPaBeAanBOoi (PbIHOYHOM) CTOUMOCTH 06bEKTa OLEHKU B PaMKax 3aTPaTHOro Noaxoaa.

MpyMeHUMOCTb 33TPaTHOrO NOAX0Aa Y BbIGOp MeToAa OLLEHKM

MpumeHeHwe 3aTPaTHOrO NoO/X04a B JaHHOM Cy4ae HeuesnecoobpasHo, NOCKOAbKY He oTpaXKaeT AefCTBUTENbHbIX
DLIHOYHbIX MOTUBAUMIA U C/IOKUBLIEICA KOHBIOHKTYDbI LIeH Ha PbIHKE KYMJIM-NPOAAXM Kuba. OnpeaeneHue A0au
3aTpat B obweN CTOMMOCTU CTPOWUTENLCTBA 34aHus, 3 TAKKE BblAe/NeHUe 3eMENbHOW 00U, NPUXOAaIenca Ha
oueHuBaemble NOMeleHna npueeset Kk 60/ibwoit norpewHocTU Npu BuluncaeHnax. Peaausauma metona Tpebyer
6on1bWoro KonuMuyecTsa AONYLWEHWN, KOTOpble 06A3aTeNbHO CKaXyTCA Ha KOPPEKTHOCTU PEe3Y/IbTATOB OLEHKM.
Kpome Toro, npwu cornacoBaHuu 3aTpatHOMY noaxoay 06blMHO NpUaeTes HaUMEHBLIKIA BEC, YTO HEe3HAYUTENbHO
CKa3blBAETCA Ha uvore.

5.3.3.CpaBHUTE/IbHBIN HOX0[

B cooTBetcTBMM € MexayHapoAHbIM CTaHJapToM ¢uHaHCcoBOM otyeTHocTn (IFRS) 13 «OueHka cnpasen/insoii
CTOMMOCTM» MPK PbIHOYHOM NOAX0Ae UCNONL3YIOTCA LeHbl M Apyras COOTBETCTBYIOWas nHpopmalma, oCHOBaHHan
Ha pe3yabTaTaxX PbIHOYHbIX CAENOK, CBA3AHHbLIX C MAEHTUYHLIMU MAU CONOCTaBUMbIMUK (TO €CTb aHafoTMYHbIMMU)
aKTnBamu, obA3aTenLCTBAMM UMW TPYNNOW aKTMBOB M 065A3aTeNbLCTB, TaKOM Kak BusHec.

Hanpumep, B MeTogax OUEHKM, COFAacylOWMXCA C PbIHOYHBIM MOAXOAOM, HacTo MCMO/Mb3YIOTCA PbIHOYHbIE
MYy/IbTUNIMKATOPBI, f0NyYaemble Ha 6ase rpynnbl CONOCTaBUMbIX CAENOK. MybTUNIMKATOPbl MOTYT HaXO04UTLCA B
onpefenenHHbIX AWManasoHax, rAe Kaxaoi conocTaBuMon ce/ike COOTBETCTBYET CBOW My/NbTWUMAMKATOp. BbiGop
YMECTHOTO MYNBTUM/IMKATOPa M3 COOTBETCTBYIOWIErO AManasoHa TpebyeT CyAEeHUA C YUETOM KauyecTBEHHbIX
KOAMYeCTBeHHbIX GaKkTopoBs, cneuuduuHbIX A8 AaHHOK OLEHKN,

MeToabl OLEHKM, COBMECTUMbIE C PbIHOYHLIM MOAXOAOM, BKAIOYAKOT MaTPUYHLIA METO/, ONpeaeneHns LEeHbl.
MaTtpuuHbin MeTo, onpeaeneHus LeHbl - MaTeMaTUYeCKUIl METO/, UCNONb3YEMbIN NPEUMYLLECTBEHHO 18 OLEHKM
HEKOTOPbIX BUAOB GUHAHCOBLIX UHCTPYMEHTOB, TaKMX KaK O/rOBble LEHHbie Bymaru, KOTOpbIi He nonaraercs
JNWb Ha LieHOBblE KOTUPOBKM ONpeAeneHHbIX LeHHbIX Bymar, a onupaeTcs Ha CBA3b 3TMX UEHHbIX Bymar ¢ Apyrumu
KOTUPYEMBIMU LieHHBIMU ByMaramu, BeiGpaHHbIMU B KauecTse Ha3oBbIX.

PefiepanbHbIi CTaHAAPT OUeHKN «ObLmMe NOHATUA OLEHKU, NOAXOAbI U TPeBOBaHNA K NPOBEAEHUIO OLEeHKK (PCO
Nel)» , yreepwpeHHbiii [pukazom MwuHakoHompaseutus Pocecun oT 20.05.2015 r. Ne297, onpepenser
CPaBHUTE/IbHBIM NOAXOA, KaK «COBOKYMHOCTb METOL0B OLEHKM, OCHOBaHHbLIX Ha MONYYEHUM CTOMMOCTU OBbeKTa
OLIEHKM NMyTem CpaBHeHUA oLeHMBaemoro obbekta ¢ o6bekTamu-aHanoramu.» OBbeKT-aHanor — 06beKT, CXO4HbIN
OBBEKTY OLEHKU MO OCHOBHBIM 3KOHOMMWYECKUM, MAaTepuasibHbiM, TEXHWUYECKMM M APYIMM XapaKTepucTUKam,
onpeaenalLINM ero CTOUMOCTb.

CpaBHUTENbHBIM NOAXOA PEKOMEH/YETCA NPUMEHATb, KOTAA [OCTYNHA A0CTOBEpHan M [OCTaToOuHaA As aHanw3a
MHGOPMALMA O LeHaX M XapaKTepucTMKax OBbEeKTOB-aHanoros. [pu 3TOM MOFYT NPUMEHATLCA KaK LEHb
COBEpLUEHHbIX CAE/OK, TaK U LieHbl NPe/IOKEeHMIA. B pamKax CpaBHUTENBHOTO NOAXOAa NPUMEHAIOTCA Pas3/inyHble
MeTO/ibl, OCHOBAHHbLIE KaK Ha MNPAMOM COMOCTaB/lEHUU oOLeHuBaeMoro obbekta M OObEeKTOB-aHasoroB, TaK U
METO/bl, OCHOBAHHbIE Ha aHa/In3e CTaTUCTUYECKMX AaHHbIX U MHGOPMaLMK O pbiHKe 06beKTa OLeHKM.

CpaBHUTENbHDBIN NOAXOA OCHOBbLIBAETCA Ha NPE/NOCLIIKE, YTO CYGBEKTbI HA PLIHKE OCYLECTBAAIOT CAEMKM KYI/iu-
NpoAaXu Mo aHanoruu, TO eCTb, OCHOBbLIBAACL Ha MHGOPMALMKM O CXOAHbIX CAEMKAX WM NPEL/IOKEHUAX.
Npegnonaraerca, yto 6naropasymHbil MoKynatens pasyMHbIA MOKyNaTesib He 3annatiT 3a [aHHbii 0B6beKT
Bosible, Yem CTOMMOCTb JOCTYINHOTO K MOKYNKe Camoro AeleBoro o6beKTa aHai0rMuHOro KauyecTsa v Nofe3HOCTY.

Mpoueaypa OUEHKM OCHOBLIBAETCA Ha CPaBHEHUM OLEHMBAEMOro 06bekTa C COMOCTaBUMbIMU OBbeKTamu
HeABMMKUMOCTU (06beKTbl CpaBHeHWA WM OBBEeKTbI-aHaNOorM), UCXOLA U3 AaHHBIX O HEAaBHO COBEPLUEHHbIX
cAenKax Kynau-npoaarku UK AaHHbIX O LieHax npeanoxeHuii (ny6andHbix opepT) ¢ BHECEHNEM KOPPEKTUPOBOK Mo
napameTpam, N0 KOTOPbIM 06 BLEKTHI OTAUYAIOTCS APYT OT Apyra.

Mpy Hanuuuu [OCTATOYHOTO KOAMYecTsBa [AOCTOBEPHOW MHPOpMaLMM O HeAaBHUX CAenKax € NoAoBHbIMM
06beKTamu, CpaBHUTENbHLIA NOAXOJ MO3BONAET MOAYYWUTb PE3YALTAT, MaKCUManbHO G/N3KO OTPaNaIoLMil
OTHOLUEHUE PbiHKa K OBbEKTY OLEHKMU.

= KOHCYALTALMOHHAS TPYITIA 42
LAENTAPTAMEHT OUEHKY




Cruer NQWOS/,U,C NQl{ll/,D.(W—OOl—OéO—’i o1 10.05.2017 r.

MipumeHeHre MmeToda CpaBHERKA NPOAANXK Npegycmatpnsaert cagayioune nocnefoBdTe/IbHbIE tarkl

- c60p faHHbIX, U3YUEHUE DPHIHKA HEABUKMMOCTH, 0TBOP 3HaA0T0B M3 YACIA CAENOK CAENOK RYTNMU-NPOAANM U
npeanoKeHuit Ha npoaary (nybauunbix odept);

- ApoBepKa MHGOPMALWK NO KaKAOMY OTOBPaHHOMY aHa/0Ty O LEHe NPOA@XM U 32npalinMBaemMON LeHe,
DriiaTe CAGMKKU, PUIMUECKUX XBPAKTEPUCTUKEX, MECTONONOMEHNM 1 MHBIX YCIOBUSAX CAENKY;

- aHann3 1 CpaBHEHKWE KaXAoro aHanorea ¢ obbeKToMm CLIEHKNM N0 BPpEeMeHW NPoL4axu {BbiﬁaﬁﬂEHM}O O@Epﬂ:&h
MeCTONONOXEHNUID, (bl/iSMHECKMM XapPaKTepPUCTHUKa 1 YCNOBUAM NTDOATMNMN;

- KOPPEKTUPOBKA LEeH MNpojam WiK 3anpatmBaenmbix UeH N0 Kaxaomy aHanory B CooTBeTCIBUMEK C
MMEIOWMMKWCA Pa3anYunNAMYM MEROY HYUM U ob6berToM OUEHKH,

- COTNacoBaHMe CKOPPEeKTHPOBaHHbIX UEH aHaNnoros 1 BbiBOM NI0OKa3aTe/ia CTOUMOCTH 0bbeKTE OLieHKNM.

MPUMEHMMOCTL CPAaBHUTENIGHOTO NOJX0A3

AHaNuz PbIHOYHOM MHMOPMaLL/Y NMO3BOJIAET OLEHIMMKY CAe/iaTh BbIBOA O TOM, HTO MCCHEL},VEMHF‘/‘A CermeHT pDbiHKa
BOCTaTO4HO pa3But, MMeerTca BO3MOXHOCTH otobpaTth ANR PacqeTOB DPEernpe3eHTaTvBHYIO 8bI60PKY 0ObEeKToB
CpaBHerna, UAEHTUYHbLIX Wik H6AM3KUX 10 _CCHOBHLIM _11eH006Dpa3yIowmnm daKTopam ¥ BbINCAHUTL OCHOBHYIO
3ana4y, NOCTaBJAEHHYIO nepes oUeHWWKOM: YCTaHOBUTD PbIHOYHYIO CTOMMOCTDL 0b6beKTa DUEHKN.

Bb1800. Llensto oueHku asnsemcsa onpedenerue cnpasednusoil (peiHouHol) cmoumocmu. OueruuUK, pacrongagzan
weobxodumoll uHpopmayueii 8na onpedenerus cnpaeednusoll (poiHo4HOl) cmoumocmu 06beKma OUeHKU
CpOBHUMenbHbIM MOOX0O0M, KOMOpbI M0380aAsem noay4ums Ha0exHsie U 00CMOsepHbIe pesyibMmamsl, CHes
BO3MOMCHLIM OMKO3aMbCs OM 8CeX OCMAsbHbLIX 8 07b3y NOC/ACOHe20, KaK Haubonee aOeKsamHo OMPUHaOUe2o
HO 0amy OUEHKU KOHBIOHKMYPY PIHKG U MOMUBALUI0 MUNUYHO20 Npodasya u nokynamens.

5.4. COrJIACOBAHUE PE3YJILTATOB

CornacosaHue pe3ynbTaToB NPoOU3BOANTCA NOCAE onpeieneHns cnpaBe,a,nmaoﬁ CTOMMOCTHU.

OHPEAEHEHME WTOTOBOM CTOMMOCTU 0ObeKTa OLEHKU, NPU OUEHKEe CTOMMOCTH KOTOpOﬁ MCNOoNbL30Ba/IMCb METOLbI
HECKO/ILKUX OLEHOYHbLIX NOAX0A0B, OCYWEeCTBAAeTCA nyrem maremMmaTuHeckoro B3BeiMBaHMA CTOUMMOCTHBIX
?ﬂOKEBBTEﬂEﬁ, nosydeHHbIX B NpoLiecce aHannia U OUeHKM C UCNOoNL30BaHNEM npumeHeHHsIX NOAXCA0B.

CyTb npouecca MaTemMaTUYeCcKoro B3BELUMBAHWA 3aK/IIOYAETCA B YMHOMEHWM KaXKAOI0 U3 NONYHEHHbIX
CTOMMOCTHBIX MOKasaTesniell Ha BecoBOW Ko3(pdUUMEHT. BecoBoil KO3GOULMEHT - MHOMWTEAb, MEHbWWUN WK
PaBHbIM eaMHMLE, NOKa3biBAKOWMA OTHOCUTEbHYIO 3HAYVMMOCTb KaMJOro W3 MpUMEHEHHbIX MOAX0A0B U
onpeaensowmiica 0BOCHOBaHHbIM CyxeHem OueHlmnKa. Cymma BECOBbIX KO3GULMEHTOB COCTABNACT EANHNULLY.

Insa onpepeneHna BECOBbLIX KOBd)dDML!,VIEHTOB aHaNM3UPYIOTCA NPeMMyLLLecTBa U HeAOCTatku KCNO/ib30BaHHbIX
MEeTOA0B C Y4EeTOM XapPaKTePUCTHK U ocobenHocTelt obbekTa OLIeHKN.

sz KOHCVABTALIMORHAS TPYITIA
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[JIABA 6. PACYET CIIPABE/IJIMBOH (PHIHOYHOM)
CTOMMOCTH OB bEKTA OLIEHKU

6.1. Pacuér cupaBe/i/iuBo¥ (PhIHOYHOM ) CTOUMOCTH METOJaMU CPaBHUTEILHOIO
MOAX0JA

CpaBHUTE/IbHBINA MOAXOS K OLEHKE HEe/IBMMMMOCTY OTPAXKAET NPUHLUMI CPOCca W NPeIOKEHUs, @ TaKKe NPUHLIMI
3ameleHua. Heobxoaumon npeanocbiikoi AnA MPUMEHEHUA METOLOB CPaBHUTENBHOTO MOAXOAa ABAAETCA
Hanuune UHGOPMaLMM O CAe/Kax C aHalOTUYHBIMU OBBEKTaAMU HEABMXMMOCTU (KOTOpble COMOCTaBUMbI MO
HasHa4YeHWIo, PasmMepy W MECTOMNO/IOKEHMIO), NPOUSOLIIEALINX B CONOCTABUMBIX YCIOBUAX (BPemsa CcoBepLieHUs
COENKU U YyCnoBua GUHAHCUPOBaHMA CALNKH).

OcHOBHbiE TPYAHOCTM MPU MPUMEHEHUM METO[0B CPaBHUTE/ILHOTO MOAXOAa CBA3aHbI C HEMnpo3payHOCTbio
POCCMIACKOTO pbiHKa HEeABWXUMOCTU. B 6O/bIUMHCTBE C/lydaeB peasibHble LEeHbl CAENOK C 0BbekTamu
HEABUKMMOCTA HEM3BECTHbL. B CBA3KM € 3TMM NpU NPOBEAEHWU OLEHKM NPUMEHAIOTCA LEeHbl NPeaJioKeHuii no
BbICTaB/IEHHbIM Ha Npodaxy o6beKTam.

B kauecTee eanHuMLbI CpaBHEHWA BbiDpaHa LeHa npeaioxeHus obbekTa 3a 1 m? obweit naowaam O6bekTa.

Metoz cpasHeHun nNpoaam, KoTopsii BxBpan Ana pacueToR, onpesenaeT cARARRANMBYIN [DLIHOYHYIO) CTOMMOCTS
obbeKTa Ha OcHOBe aHanusa HeAaBHUX Npoaax CONoCTaBUMBbIX 06beKToB HEeOBUKMMOCTU, KOTOpbIe CXO4Hbl C
ougHuBaemMbim 06BEKTOM RO OCHOBHbLIM U,EH006pa3YIOUJ,MM XapakTepucTuKam, TakKUM KakK nepeflapaembie npaga
Ha HeABMXUMOCTb; YCAOBUA (bMHaHCleOBaHMH COeNKU; [aTa NPOAaXMu, MECTONONIOEHUE; KayeCTBeHHble U

KOJ/IN4ECTBEHHbIE XapaKkTePUCTUKY KBapTUPbI U ee GUBNHECKOE COCTOAHME.
Boibop conocmasumblx o6bekmos

B xoge aHanusa pbiHKa BTOPUYHOTO unaba B MiT COMHEYHbIM 6bUiM BbIGpaHbl COMOCTaBUMblE OOBEKTHI,
XapaKTepUCTUKK KOTOPBIX, U pacyeT crpaseginsoii (pbiHOYHOM) cToMmMocTM 1 KB.M OBbEKTa OUEHKM npu
UCNONb30BaHUN CPABHUTENIBHOTO NOAX0Aa NpeacTaBeHbl B Tabauuax NeNe 23, 26.

Tabnuua 23. XapakrepyucTuky conocTasumbIX 06beKToB

Mepepasaemoe npaso Mpasa MpaBa Mpasa Mpasa
Ha nomeLueHne cobCcTBEHHOCTU COBCTBEHHOCTH " cOBCTBEHHOCTU cOBCTBEHHOCTH
http://www.domofo | http://www.domofo | http://www.domofo | http://www.domofo
nd.ru/2-komnatnaya- | nd.ru/2-komnatnaya- | nd.ru/2-komnatnaya- | nd.ru/2-komnatnaya-
MeToUuHUK kvartira-na- kvartira-na- kvartira-na- kvartira-na-
nHdopmaumn prodazhu- prodazhu- prodazhu- prodazhu-
solnechnyy- solnechnyy- solnechnyy- solnechnyy-
169975740 182043763 163955234 177320646
TenedoH 8-421-230-26-56 Ten. 8:924-315-80- | £ 924.27-00-30 | Ten. 8-963-826-67-60
30, AnekcaHgpa
XabapoBckuit Kpait, XabapoBckuit kpaii, XabapoBckuit Kpait, XabapoBcKuit kpait,
MecTonoNosKerme ConHeyHblA F:—H, pn. ConHe4HbIN E~H, pr. ConHeyHbii FZ—H, pn. ConHeuHeit ;3~H, pr.
ConHeyHbli, yA. ConHeuHbli, yi ConHeumblit, ya. ConHeyHblit, ya.
leonoros, 24 Ctpouteneit 9 l'eonoros, 10 Napkosas, 56
DTam/3aTaKHOCT AOMA 3/5 2/5 5/5 1/5
Hanume Ectb Ectb Ectb Ectb
HbankoHa/nogxuu
Martepuan creH Kupnuy Kupnuy Kupriny Kupnuy
PYHKLUMOHaNbHOE Hunan 2-x Hunaa 2-x Munas 2-x Munana 2-x
HasHayeHue KOMHATHas KBapTupa | KOMHAaTHaA KBapTupa | KOMHATHas KBapTUpa | KOMHaTHas KBapTupa
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KBAPTUPbI C YHETOM 51,00 45,40 44,00 45,00
JIDOXKUM, KB.M
eHa npeasoeHna 3a -
Hera nipes 15 686 18722 15227 17 556
1 k8. m, pyb.
BeicTasneH Ha BICTABNEH H3 ' BbicTaBneH Ha BeicTazner Ha
LaTa Aponamy 8 mae REOAANKY B Mae fIpOJANY B 14ae npoaasy 8 mae
2007r. 2017r, 2017r. 20175
TpaHcnopTHas -
P P 5 m. 1. 5m. . 5m. n. 5 R 1.
LOCTYNHOCTb s
YnobcTBO NOAHE3AHbIX 5 5 5 ~
- o
nyTei B Bannax
TexHu4yeckoe
Tpebyetca Tpebyetcs
cOCTOAHKNE . .
o KOCMETUHECKUI Pabouee cocroatHme KOCMETUYECKi Pabouee cocroaxne
NOMELLLEHNN, YPOBEeHb s
PEMOHT 1 PEMOHT
OTAENKN

UemoyHuk: Pacdermst OUeHWUKA

MpaBOBOV CTaTyC OAMHAKOB MO BCEM CPaBHUMbIM OOBEKTaM M COGTBETCTBYIOT OLEHMBAEMOMY OOBEKTY, YTO He
TpebyeT BBEAEHMA KOPPEKTUPOBKM Ha fiepefaHHble npasa Ha O6wexT. B CBA3M C OTCYTCTBUMEM [@HHBIX O LieHax
peanbHbIX CAENOK, B pacueTax BbiAv MCMONb30BaHbl LeHbl NPeLaceHns, NosToMy KOPPEKTMPOBOR Ha Bpems
NpoAaxu, YCAOBKA NPOAANKM 1 GUHAHCUPOBAHUA CAENKM Takxe He TpebyeTca.

OnpefenerHne CKOPPEKTUPOBaHHbIX CTOMMOCTEH 1 KB.m 0BLeit raotwaay conocTasrmbix 0OBEKTOB € YHETOM KX
NnapameTpPOB OCYLLECTBAAETCS chegyommm obpasom:

n

PCI(Opp.‘:PO + Pg *3 H,/l@@, roe

i=2

P, — HauyanbHasA CTOMMOCTb 1 KB.M 06Lueli niolwaam conoctaBumoro 06beKTa (LeHa npefnoXxkeHus);

P copp — CKOPPEKTUPOBaHHAA CTOMMOCTb 1 KB.M 0B1Leit niowaan conocrasumoro obbekTa;
Moo NPOLIEHTHBIE NOMPABKY NO | — MY 3/1€MEHTY CPasHEHMS.

BenununHa rnonpaBok (KOppEKTMpOBOK) onpejenanach OUEHIMKOM CTAaTUCTUKO-aHANIUTUHECKMMNU METOdaMM NN Ha
OCHOBaHMM NapHbLIX NPoAaxK. Llns 37010 CONOCTaBAAKTCA NPOAANKM ABYX O6'bEKTOB, KOTOPbIE NOYTU UOEHTUYHDI 3a
HUeKmnoyeHnem O,U,HOVI yepTbl, KOTOPYHO OLUEHLUVK NbiTAeTCA OUEHWTD, C TeM, yTOObl BHECTHU paBU/ibHYIO NONPaBKy.

B pacyeTHOM CAyyae WCMOMb30BaANCh MPOLEHTHblE MOMPaBKM, T.K. PbIHOYHbIE AaHHbIE CBUAETE/BCTBYIOT O
CYLIECTBOBAHUM MPOLEHTHLIX pasanumit, [ONpaBku BHOCATCS Ha He3aBUCUMMOW OCHOBe (M/IIOCOBOM WM
MMWHYCOBOW).

B pacyHeTHOM Cnhy4vae OueHLWMKOM Bbinu yuTeHb! Chefylolme nonpaski.

[lonpasBka Ha MEeCTONOAOKEHUE. (DaKTOp MECTOMONOXKEeHUA ABRACTCA O4HUM U3 BAMKHEMLUNX B LI‘EH005DB3OBBHMM
Ha pPbIHKE HedBMMXMMOCTH. ﬂonpaBKa Ha MeCTONCNOXeHWe BBOAMTCA B TOM C/ydae, Korda, 0o MHEHURO
CneumanncToR, XapaKkTepucTKa o 4aHHOMY 3NEMEHTY CpAaBHEHMA CYLLLECTBEHHO pa3iniaeTca y obbexTa OLUEHKW U
¥ ConocTaBmmoro ob6bekTa. B Hawem chydae nonpaBKa He BBOAMTCH, T.K. OLJ,EHMBBEMbIﬁ 0BBEKT U CoONOCTaBUMBbIE
0ObEKTHI pacnonoXeHb! B 04HOM pa|710He.

Monpaska Ha Topr. MHdopmaLya 0 UeHax CAeNOK C OBbeKTamMu HEABMKUMOCTH B OCHOBHOM ABNAETCA 3aKPbITO,
uHdopmauma 06 3TUX CASNKaxX HELOCTYNHa, AO3TOMY A/1A NPOBEAeHKsA CPaBHUTE/bHOTO aHanu3a MCno/b3yoTes
LeHbl NPe/IOKEHNA Ha CpaBHuBaemble 06beKTol. C YY4ETOM CACKMBILENCA NPaKTUKY M TEHAEHUMK Pa3BUTUA
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PbIHKOB HEABWMXMMOCTH B P® npumeHeHMe LeH NpeasiokKeHus ABAAeTCA Hen3bexHbiMm. [as UCNONb30BaHUA TaKMX
LIeH cneayeT BKAOYaTb KCKUAKY Ha TOpry».

Mo paHHbIM uccneposaHuii 3A0 «TPUBOBKCKUI LEHTP GUHAHCOBOrO KOHCAATUHIA M OUEHKU» ObIN COCTaBneH
«CrnpaBoYHKMK oueHlIMKa Hegsumwkumoctu». Moa pepakumeit flelidepa JI.A. HuwxHuii Hosropog, 2014 ¢ tom 1,
KoppekTupyloume Ko3bGuumenTsl 4na cpaBHUTENBHOTO NOAX0Aa, CTP.81 CKMAKaE Ha TOpr 418 KBapTUp COCTasAaeT
4-13%. HaHHble uccnenoBaHUa npueedeHbl B Tabnuue Huxe:

Tabnnua 24. CKuAKa Ha TOPF HEAKTUBHbBIN PLIHOK

Ckugka Ha Topr % HeaktuBHLIN pLiHoK
CpenHee PacuvipeHHii
VIHTEpPBart
UeHsbi obbexkTos

1.1 BoicokoknaccHsle 15% 8% 23%
NPOU3BOACTBEHHO-CIINaACKNE
00beKTh
1.2 HuskoknaccHsie 18% 8% 30%
NPOW3BOACTBEHHO-CKNANCKNE
ofbeKTsl
2.1 busHec-ueHTpst knacca A, B 13% 8% 23%
227U, TK, TPK 14% 8% 23%
2.3 HuskoknaccHbie 6hucHo- 13% 8% 18%
Toprosble 06 bEeKTbI
3.1 OBLOKTL! CCRLOKOKO3ANCTBERHOMD 20% 10% 30%
HasHa4eHus
4.1 KeapTupsbt 7% 4% 13%
4.2 Xunbie qomMa 1 KoTTepKu 10% % 18%
5.1 basbl otasixa 17% 10% 25%

Hcmounux: Jlelighep /1.A. CnpasoyHuk oueHwura Hedguxumocmu, Tom 1, 2014 2., cmp. 81

YuuTbIBas MECTOMONOMEHNWE U maowaab obbeKkTa OLEeHKM, B pacdeTax bbuio NPUHATO pewieHue paccMmaTpusath
cpefHee 3HauYeHMe KOPPEeKTUPOBKK, paBHoe 7%.

MonpaBKa Ha TPaHCNOPTHYIO AOCTYNHOCTS. Ilonpaska Ha yA06CTBO NOAbE3AHLIX NYTEN BBOAMTCA B Cy4Yanx, Koraa
XapaKTepucT1ka no AaHHOMY napameTpy OLEHMBAEMOTO M COMOCTaBUMbIX OBBEKTOB pas/iMuHa. B Hawem cayyae
nonpagBKa He BBOAMTCA.

Monpaska Ha yao6cTBO noAbe3AHbIx NyTei. [laHHas KOPPEKTMPOBKA BBOAUTCA B C/Iy4asX, KOTAa XapaKTepucruka
no AaHHOMY rnapameTpy OLEHMBAEMOTrO W COMOCTaBMMbIX OOBEKTOB pasnvuHa. YA06CTBO NOAbEe3AHbIX nyTeit
OugeHLWmMKaMu paccymTbIBaeTca nNo NATMBasnbHOM LWKane:

5 6annos — obecneyeH nogbess aBTOTPAHCNOPTA K OGBEKTY C LE@HTPa/IbHOM YAULBI, UMEeTCA NapKOBKa;
4 H6anna — BO3IMOKEH NOABE3/], NErKOBbLIX U IPY30BbIX aBTOMOGUEN HE C LEeHTPaNbHOM YAULbI, NaPKOBKa;

3 6anna — nopbess asTOMAWMH OCYLIECTBAAETCA MO YIMUEM C OrpaHUYeHHbIM [BWKEHMEeM aBTOTPpaHCropTa,
NapKOBKa 3aTpyAHeHa;

2 banna — nopbesn aBTOMaLLKH 3aTpyAHeH, bamxaiiias napkoska Haxoamutea 10 MUH. NMeLwKoM.

Monpaeka 6bi1a onpeaeneHa aKCNepPTHbIM NYTEM Ha OCHOBE aHa/n3a PLIHOYHON UHPOPMALIMM Ha PIHKE MUBIX
MOMELLEHUI, Tak yMmeHbLLeHUe 6annbHOW OUEHKM Ha 1 6ann xapakTepusyeTca CHUXeHWeM B CTOMMOCTH Ha 0,02.

[lonpaBKa Ha KayecTBEHHbLIE U KONMYECTBEHHbIE XapaKTEPUCTUKM KBaPTUDbI.

Pasmepbl NonpaBoK onpeaena/mMcb Ha OCHOBaHWUM [JaHHbIX, NPEACTaBAeHHbIX B KHure B.I. lWHabanuna «Caenku ¢
HeABMKUMOCTbIO», M: «Pununnb», 2001r. BeanunHbl NONpaBoK B 3aBUCMMOCTU OT NapameTpoB 06bEKTa OLEHKM U
CoMocTaBumMbix 0B bEKTOB NpeacTaBneHbl B HUKec eayowwel Tabavue.

=3
« W%

S
N KOHCVABTALMOHHAS FPYITA 46
SN\ AENAPTAMEHT OUEHKY

),




Otuet Mo 06/AC Nel41/A{V}-001-0404 ot 10.05.2017 1.

Taﬁywm,a 25. Bennuytibl NONPaBOoK Ha KIUSCTBEHHBLIE W KONMYECTBeHHBIE XaPaKTe PHCTIfHIE KBa

3]

COBCEM pROU

PTUPLI

10-20 MUHYT NELKoM -1,50%
Y AaneHHoCTb OT 510 MuH OCTaHOBHSRM
Bavxaliluen v 2% - -0,5% 32
feLKom {1-3 KopoTRKE bonsiue Z-x N
OCTaHOBKY Kawoyr
OCTAaHOBKM} OCTaHOBOK
OCMaHOBKY
Gonee 8 m ke. MeHee 7 m K5.32
KyxHa 3a Kawaple 1 1% 7-8 MKB.M P -1%
KB Kawabie 1 ks
1zTaw -10%
nocnenHvi ITa
A 3%
C nugTomR
2-#, 3-i 3Taw 5-u NocneaHWi Tam 10%
. - ]
STAXKHbIX MAJBIX bes andra
A0MOB, BCE 3TaMN 5-i 5-Tit
Stax KPOME Nepsoro u STARHOFO 10%
nocnesHero B HUNOFO BOS °
AMHOFO3TAKHOM bes nudita
KUNOM QOMe 4% 5-TH
3TAXKHOTO
-5%
HUIOFO KO
bes nudra
Bce B 2-¢ KOMH. KBapTtupe B 2-% KOmMH.
AS0AMDOSAHHOC W30/IMPOBaHH - MU30NIUPOBAHHBLIE. KBapT. CMEKHbIE.
™ KF:)MHaT bie B 3-X 3,80% B 3-X KOMH, KBapTtupe: B 3-x KOMH. -3,80%
KOMHaTHOM 2 cmeHble + 1 KBapT -
KBapTUpe M30NVPOBaH. pachailoHKa
BoROCHABKEHMN LieHTpanusosaHHoe
o ropsuee I'asoBas KONOHKa -5%
BoJOCHabKeHue
Bonbluas CoBMeELLEHHbI 2%
»~ " he (+]
Tun caHy3na nonepevHas 2% PaznenbHbii Hebonbliok
BaHHa Cupsuas BaHHa -10%
Beicota ot 2,8 n0 3,2 <2,8 unu >3,2 3a
© A0S, 1,80% 2,65-2,8m / ‘ 1%
MOTONKOB M Kaxpple 10 cm
ECTH B MHOTO3TaXKHOM
Ectb 85 LOME; OTcyTcreyeT 8
Hanuume nndta 3TaXKHOM 3,40% . MHOrO3TaKHOM -3,40%
OTCYTCTBYETB 5
nome gome
3TaXKHOM [oMe
ECTb B MHOIrO3TaHOM
EctbB S5 AOME; OtcyTecTBYET B
Mycoponposog ITAKHOM 2,40% - MHOFO3TaXKHOM -2,40%
OTCYTCTBYET 8 5
aome aome
3TaXKHOM [OME
X eBCKanA
pyuy -10%,
naHesnb
(aBapuiHoe (-15%)
- (]
Martepuan cTeH Kupriny +10% #/6 nanenu, GAoKK cocronHue)
Crapbtit
HecTaHaapTHE -10%
Jalalill
OTeyrcTByET B
EcTb 6anKoH u o EcTb 6ankoH vam yreTey oo
BankoH 2% MHOFO3TaHKHOM -2%
NOLAMMA JIOAKUR
aome
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Ha wymHyto
Ha ynuuy ¢ ymuy -6%
Pacnonorxenne " o MHTEHCUBHbBIM
B Tuxuiz nrop 6% HEUHTEHCUBHDBIM
OKOH ABUKeHuem
AsuKeHuem ™ R
TpamBeaiHb!
P -12%
nyT™, Ha /o
Cocroanie v KOHChEPXKKA 1% g . Mogbesn,
OXpaHa JomogoH 1% MCTBIN MOABESA, C Tpebyioluit -3%
KO/I0BbIM 3aMKOM peby
nogbvesna Mapkoska a/m 5% eMOHTa
P

MonpaeKa Ha cocTosHue 06beKTa oueHKN. Ha 0CHOBE JaHHbIX, Pa3MELLEHHbIX Ha CaliTaX CTPOUTE/bHBIX KOMMNaHWii,
a Takxe u3 beces C COTPYAHUKAMI PEMOHTHO-CTPOUTE/IbHBIX OpraHmsaumi, «PCK-27» Ten. +7 (4212) 77-28-98,
Wutepbep Crpoit Ten. +7 (4212) 655-155, CrpoumBmecte Ten. +7 (4212) 61-87-51 TeXHWYECKOE COCTOAHME M
YPOBEHb OT/ENKU MOMELUEHM (N0 COCTaBy U CTEMEeHU CAOKHOCTM paboT) MOMHO YC/IOBHO pPasfenuTb Ha
crieyoWme KaTeropuu:

Espooraenka (coBpemeHHas OTZe/Ka MOMelEeHUA COMIacHO Tpe6oBaHMAM eBPONENCKUX CTaHAapToB, C
MCNONIb30BAHWEM HOBEMILMX CTPOMTE/IbHBIX TEXHOMOTMIA M NYYWMX Ha HACTOAWMIA MOMEHT OTAENOUYHBIX
MaTepHaios). CIOMMOLIb 31010 BULE PEMOHTR (C YYETOM OTABNOYHBIX MaTePUanoB) COCTABUT OT 4 500 — 5 500 pyb.
3a 1 KB.M. ‘

CraHaapTHbI pemoHT (OTAe/IKa NOMELIEHUA C MUCMO/Ib30BAHMEM KAACCUYECKUX TEXHOMOMMI WU COBPEMEHHbIX
matepuanos). CTOMMOCTb 3TOFO BUAA PEMOHTA (C YHETOM OTAENOYHLIX MaTepuasios) coctaeuTt 3 000 - 4 500 pyb6. 3a
1 kB.Mm.

Pabouee cocroaHue (0TRUECTBEHHDII PEMOHT, BbINOHEHHbIN HECKOILKO /1eT Hasaz).

Tpebyerca KocmeTMYECKMIl PEMOHT (Hannune HEe3HauMTebHbIX Ae(EeKTOB B OTAeNKe nometeHus). CTouMocTb
pemoHTa A0 NpuUBEAEHUA COCTOAHUA NOMELLEeHUs K paboyemy (C y4ETOM OTAENOYHLIX MaTepuancs) cocTaBnseT
500 — 3 000 py6. 3a 1 kB.M.

Tpebyetca KocMeTMUECKM PEMOHT € 3/IEMEHTaMW KanuTanbHbIX paboT (N0nHOE WAM YacTMYHoe oTCYyTCTBUE
Kakoro-nnbo (HanosibHOro, HAaCTEHHOTO, NOTO/IOYHOTO) NOKPLITUA. CTOMMOCTb PEMOHTA [0 npuBeaeHUsA COCTORHUA
nomeuieHus K pabouemy (c yueTom OTAeN0UHBIX MaTepuanos) cocraenaeT 3 500 — 5 000 pyb. 3a 1 KB.M.

Tpebyerca KanUTanbHbIA PEMOHT (OTCYTCTBME HAMO/ILHOTO, HACTEHHOTO WM MOTOMIOYHOTO MOKPHITUA). CTOMMOCTb
PemMoHTa A0 NpUBEAEHUA COCTOAHUA NOMeLLeHua K paboyemy (C yueTOM OTAEN0UYHbIX MaTepuasioB) coctaBnser 5
000~ 7 000 py6. 3a 1 KB.M.

Kak npaBuno, afia OBbEKTOB HEABUMMMOCTM BENMUYMHA OTHOLIEHMA CPEHEKBAPATUUHOTO OTKAOHEHWA K
MATEMaTUYECKOMY OXWAAHWIO He Jo/kHa npesblwate 10%'°. [NA  MOAYYEHHbIX AaHHBIX OTHOLUIEHWe
CpeAHEeKBaApPaTM4YHOrO OTKIOHEHMA K MaTeMaTYeCKOMY OXMMAAHUIO (CPefiHeMy 3HauYeHuIo) cocTaenseT — 2,79%,
4TO CBUAETE/IbCTBYET O TOM, YTO PbIHOYHYIO CTOMMOCTb 1 M? 06Leit nnowaam 06beKTa OLEHKU MOXKHO ONPefe/iuThb
Kak cpefHee apudMeTUYECKOe 3HayeHMe CKOPPEKTUPOBaHHbIX cToumocTell 1 m? obleil naowaam o6bekTos
CpaBHeHwus.

10 «BepeHue B TROPUIO OLEHKM HEABWKUMOCTUY Nog, pesakumei B.C. bonabipesa, A.C. TanywkuHa, A.E. ®egoposa, M:1998 r.
(cTp. 157)
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MNonpasxa Ha
pacnonoeHue
KBapTUPb! B AOME,
(n3)

-10%

0%

0%

TpaHcnopTHan
BOCTYNMHOCTL

5Mm. R,

5mon.

5Mm.m

Sm.on.

MonpasKa Ha
TPAHCMOPTHYIO
LoCTynHocTs (14}

0%

0%

0%

0%

Yoo6ereo
NoAgbesaAHbIX NYTEHR
g Bannax

Monpaska Ha
yaoberso
no4besHbIX nyTen
(n5)

0%

0%

0%

0%

M30AnpOBaHHOCTE
KOMHaT

PazpensHbie

CmeskHble

CmerkHble

PaspenbHble

CmesHbie

[onpasKa Ha
MU30NMPOBAHHOCTb
KomHar (N8}

-3,80%

0,00%

0,00%

-3,80%

Hanuune/orteyrcrane
BankoHa

ECTb

EcTb

Ectb

Ectb

Her

MNonpaBskKa Ha
Hanuune/oTcyTcrene
6ankoHa (N6)

-2%

-2%

-2%

-2%

MNonpasKa Ha
Mmartepuan cre (17)

0,00%

0,00%

0,00%

0,00%

TexHuueckoe
cocToaHue
nomeueHui,
YPOBEHb OTAENKK

TpebyeTca KoCMeTUUECKMIA
pPEMOHT

Pabouee cocroaHune

TpebyeTca KocMmeTU4ecKuin
PEMOHT

Pabouee cocroaHue

Pabouee cocTonHue

MonpasKa Ha
TEXHUUECKOE
COCTORHME
nomeLeHwii (1M8)

3 000,00

3 000,00
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Tabnuua 27. Onpepfienenne polHOUHON cToumocTu O6beKTa oLeHKN

49,4 15700 775 580

Hiemoyruk: Pacyemst OueHUWUKa

6.2. CorJiacoBaHLe pe3y/ibTaTOB

3aKNI0UNTENbHBIM 3/1EMEHTOM aHa/IuTUYeCcKoro nccnenoBaHua HEeHHOCTHBIX XapaKTEPUCTUK OUEeHUBaeMblIX
0BbEKTOB ABMIAETCA CONOCTaBieHUe pacyeTHbIX CTOMMOC’I'Eﬁ, MOAYYEHHbIX NPU NMOMOLLK UCAO/BL30BaHHbLIX
KNacCnMyeCkux noaxogoB OLUEeHKN. U,EIlb}O CBeAeHusa pe3ynbTatoB BCEX WUCNOJIb3yembiX NOAXOAOB ABNAETCA
onpeneneHne Haubonee BepOﬂTHOD’I CTOMMOCTU nipas cobCcTBeHHOCTU Ha oueHuBaemMble ob6beKTbl Ha Aary
OUEHKU Hepes B3BelunsaHue NpenmyLiecTs U HeJOCTaTKOB KaXKaoro m3 HUX. 3Tu npeumytlecrTsa n HeJOoCTaTKU
OUeHMnBaloTCA No CefyrWwmum Kputepuam:

1. [LocToBEpPHOCTD, 3/1eKBATHOCTL U OCTaTOMHOCTL MHPOPMALIMM, HA OCHOBE KOTOPOI NPOBOAUTCA aHaus;
2. CnocobHOCTL 0TPasuTb AENCTBUTENbHBIE HaMEPeHUs AeiCTBUTEbHOTG NoKynaTens u/uau npoaasua,
npoyue peanuu cnpoca/npesioxeHus;

3. [leNCTBEHHOCTL NMOAXOAA B OTHOLIEHWM Y4YeTa KOHBIOHKTYPbI UM AMHAMMKM DPbIHKE OUHAHCOB U
WHBECTULMI (BKAIOYAS PUCKN);

4, CnocobHOCTL NOAXOAA YuUTLIBATH CTPYKTYPY U MEPapPXMIC LEeHO06pasyiowmx GakTopos, creunduyHbIX

Ana 06'bEKTa, TaKUX Kak MEecTornonoxeHue, pasmep, Kauecrso CFpouTeNnbCTBA Y OTAE/IKK, COBOKYﬂHbH‘/‘l U3HOC,
noreHuuanbHaa A4OXo4HOCTb U T.4,.

B pacueTHom cnyyae npu onpegeneHun cnpasefiMBoil (pbIHOYHOI) cTOMMOCTM O6beKTa OUEHKMU 6bin
NCNO/b30BaH OAMH NOAXO/: CPAaBHUTE/NIbHbINA. 3aTPaTHbLIW U JOXOAHLIN NMOAXOAB He NPUMEHAANCH. B cBAsu ¢
UCNoONb30BaHWEM OAHOIO MOAX0/A K OUueHKe 06beKTa, cornacoBaHus He TpebyeTca. Pesy/ibTaT, NONYYEHHbIN
npu pacHeTax cpaBHUTENbHbIM NOAX0A0M UMeeT abCoNoTHLIN Bec.

Tabnuua 28. NaHHble NO Tpem NoAxoaa

CpaBHUTENbHBIN NoAXos, 775 580
JoxoaHeil noaxon, He napumeHsancs
3aTpaTtHbii Nnoaxos, He npumeHsncs

HUemoynuk: Pacyemsr OueHWUKA

B coortBercTBUKM C 3aJaHVemM Ha OUEeHKYy He Tpe6yeTcn CyxaeHue OuUeHUIMKa O BO3MOXHbIX rpaHuuax
WHTEPBA/a, B KOTOPOM, MO €ro MHEHUIO, MOXET HAX0OUTLCA onpegenaeman UM CTOMMOCTb.

%KDH[VABMUHDHHAQ TPYNTA
S\ AENAPTAMEHT OLEHKH
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[JIABA 7.UCTOYHVKHY UHOOPT
MCIIOJIb30OBAHHBIE [TPH CO ?J%QJTZE%% M HACTOALREDTO
OTHETA

CMPABCHYHASA M METOOMYECKAR JIKTEPATYPA

i, OuerKa PbIHOYHOW cToMMOoCTH HeaBukumocTh. Cepusa «OugHoYHaR [eATe/bHOCTbY. YuebHoe #
npakTigeckoe nocobue. — M.: leno, 1998.- 384 c.

2. Ouenka Hegswwumoctn: Yue6. Tlocobue / Xappucow [.C. / Tep. ¢ awrn. M: PHO
Mocobnynpnonurpadusgara, 1994.

3. OueHKa HeABUNMMMOCTHM, N4 pepakumeit AT, Tpasuosoil, M.A. ®epoTtosoit. M. 2005r., ®uHaHCbl 1
cTaTmcTuKa, 495c.

4, OueHKa 06BEKTOB HeABUKUMOCTH. YuebHoe nocobure. M., UH®PA-M., 1997 r.

5. «MeTo0N0TMYecKe OCHOBbI OUEHKMU CTOMMOCTY umyliectsa». I. . Mukepun, B. T. I'pebeHuimros, E.
W. HelimaH. M.: « MHTEPPEK/IAMA», 2003.

6. Ipubosckuin C. B. «OueHKa pbIHOYHOM CTOMMOCTM HEABMKNMOCTU», «TTUTEP», 2001r.

7. ViBarosa E.H. OLeHKa cToumocty Heasuxumoctu: Yueb.nocobue/Mog pea. M.A.®egotosoi. —M., 2007.
334c.

8. Kopocrenes C.I[1. H3U npu oueHKe HeABMKMMOCTU. / KopriopatusHbli MeHeKMEHT, 0bBHOBAEHD
25.08.2009, www.cfin.ru/appraisal/realty/best_use_analysis.shtml

9. Mukepun . W., Tpeberwmkos B. I, Heiiman E. W1 Metogonoruueckne OCHOBbI OLEHKU CTOMMOCTH
nmytecrtsa. - M.: « MHTEPPEK/TAMA», 2003.

10. T[popeuy B.C. OLeHKa 3KOHOMUYECKOW CTOMMOCTY FOPOACKON 3eman. - M., 1998 1.
11. Tapacesuu E. U. OueHka Hegswkumoctn. — Cnb., 1997 .

12. Tapacesud E. . dkoHOMMKa HegBukumocTun. — Cnb., 2007 r., 584 c.

13. Yephak A.B. «OLeHKa ropoacKoit Heasukumoctn», M., 1996 r.

14. ®epotosa M.A., Pocnos B.10., Wepbakosa O.H., Mbiwarnos AWM. OueHKa 4nd Lieneil 3ai0ra: Teopua,
npakTuka, pekomeHgaunm. M., 2008 r., 384 c.

15. ®puaman [. v ap. «AHANU3 ¥ OLLEHKA NpUHOCALLER Joxoa HeasukumocTu», M., [IENIO, 1997 1.

16. Ackesuy E.E. CNpaBouHMK PacHeTHLIX JaHHbIX AJ1A OUEHKKM M KoHcantuHra. CPA Nel6. M.: HayyHo —
Mpaktuueckuit LieHtp MpodeccuonansHoro Ouexlmka (HALMO), 2015.

17. HAckesuy E.E. CnpaBOYHMK PacyHeTHbIX AaHHbIX A8 OUEHKM M KoHcantuHra. CPA Nel3. M.: Hayudo —
Mpaktudecknii Lentp MpodeccmonansbHoro Ouexiimka (HALNO), 2013.

18. HAckesud E.E. MpaxtuKa oueHKy HeaBrxumocTu.-M.: TexHocdepa, 2011.
19. ExemecauHbl¥ MHGOPMALMOHHO-BHANUTUHECKII BIONNETEHD PbIHKA HeABKUMOCTU «RWAY».

20. WwuTepHeT-caiThbl.
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I'/IABA 8. TEPMUHBI Y ONIPELAEJIEHHUA

OBLUME TEPMMWHbI

OueHouHaa [AeATeNnbHOCTb — [AEATENLHOCTb Cy6'bEKTOB OIJ,EHO‘-IHOl‘;’i AEATeNbHOCTN, Hanpas/sieHHasa Ha
YCTaHOBAE€HUE B OTHOLWEHUN ObwekTa OUEeHKN pblHOqHOﬁ WM MHOU CTOMMOCTMH.

OueHWMK - cyObEKT OLLEHOYHOM AeATeNbHOCTY, GUBUYECKOE L0, KOTOPOE OKa3biBaeT yCayru Nno OueHKe B
COOTBETCTBUM C 3aKOHOAATeNbCTBOM Poccuitickoin degepaumu.

3aKazumk — CyObeKT OLLeHOUYHOW [AeATeNbHOCTU, KOTOPOMY OKa3blBalOTCA YCAYTY MO OLEHKE B COOTBETCTBUM C
3aKoHOZaTenbcTBOM Poccuiickoit Gesepaumn.

Horosop 06 oueHKke — JOrOBOP MeX/y OLEHLIMKOM M 33Ka34YMKOM, 3aK/II0YEHHbI B NUCbMEHHOI dopme B
COOTBETCTBUU C 3aKOHOZaTebLCTBOM Poceuitckoit depepaumu.

Otuer 06 oueHKe — ABAAETCA HAAEKAIWMNM UCTONHEHMEM OLEHIIMKOM CBOUX 06A3aHHOCTEMN, BO3/IOKEHHbIX
Ha Hero AOroBopom, Ao/KeH 6biTb COCTaBNEH CBOEBPEMEHHO B NUCbMEHHOW (GoOpme B COOTBETCTBMMU C
3aKoHoAaTenbeTBoM Poccuiickoin Gegepaumn.

[Oaroli oueHkM (gaToih NpoBefeHUa OUEHKM, JaTol onpeaeneHus CTOMMOCTW) ABASETCA AaTta, N0 COCTOAHUIO
Ha KOTOpYl0 onpegenseTcA CTOMMOCTb OObeKTa OueHKM. ECAM B COOTBETCTBUMM C 3aKOHOAATENbCTBOM
Poccuiickoin QPepepaumu nposefieHUe OUEHKU ABAAETCA 06A3aTesibHbIM, TO € AaTbl OUEHKW A0 faThl

COCTaB/ierHnn OTHETa 00 OleHKe A0JKHU npoﬁm He DUJiBR TpeX MECHLEB, 3d MLRIOMEHNEM cnyvaes, Koria
3aKoHOAaTeIbCTBOM Poccuitckoin Geaepalinm yCTaHOBAEHO MHOE.

KaneHgapHas fata, no COCTOAHUIO Ha KOTOPYIO onpeaenseTcda CTOoMMOCTb obbekra OUEHKHU.

K obbeKtam OUEHKM OTHOCATCA OBBEKTbI rPaKAaHCKMX MpaB, B OTHOLWEHUM KOTOPbLIX 3aKOHOAATENbCTBOM
Poccuitckoint epepaum ycTaHOBNEHA BOSMOMHOCTD UX Y4aCTHA B rpaxaaHckom obopore.

ﬂpl/l onpegeneHnn ueHbl obbekra OUEHKW onpejenaeTtca AeHeXHaa cymma, npegnaraemas, 3anpatumpaemasn
win yriadyeHHasn 3a 06beKT OLEHKHM y4yaCTHUKamMu COBepLUEHHOI;l' nnu n]laHMPVEMOVI COenKu.

Mpyu onpeaeneHnn CTOMMOCTM 06BEKTA OLEEHKU ONPeAe/iAeTCa PacHeTHan BEMUMHA LEeHbl 06BeKTa OLEHKM,
onpepeneHHaa Ha AaTy OUEHKM B COOTBETCTBUM C BbiBpaHHbIM BMAOM cTouMMocTU. CoBeplieHue CAeNKM C
06BEKTOM OLLEHKM He ABAAETCA HEOOXOAUMbIM YCIOBUEM AJ1A YCTAHOBIEHUA €10 CTOMMOCTY.

PbiHOYHaa CTOMMOCTb 06beKTa OLEeHKM - Haubosiee BEPOATHAA LiEHa, MO KOTOPOM AaHHbI 0BbeKT OLEHKK
MOXeET BbITb OTUYHAEH HAa OTKPLITOM PbIHKE B YC/10BUAX KOHKYDPEHLMM, KOTAA CTOPOHBI CAE/NKU AeHCTBYIOT
pasymHoO, pacrnionaraa Bceit Heobxogumon uHbOpMaLMen, a Ha Be/IMYUHE LEHbl CAE/KA HE OTpaKaloTca
Kakue-nmbo ypesBbiualinble 06CTOATENLCTBA, TO €CTb KOrAa:

° OfiHa M3 CTOPOH cAenkn He obsA3aHa OTYYyKAATb OOBEKT OLEHKM, a Apyraa cTopoHa He obasaHa
NPUHUMATb UCTIONHEHWE;

e CTOPOHbDI CAE/IKK XOPOLIO OCBEA0OMNEHDBI O NPEeAMETE CAENKU U .D,EﬁCTBWOT B CBOUX MHTEpeCcax,;

° 06beKT OLEHKM Npe/fCcTaB/ieH Ha OTKPbLITbIM PbIHOK NOCPeACTBOM Ny6AnuHON odepThl, TUIMHHON AN
aHanorMuHbIXx O6beKTa OLEHKK;

o LeHa cAenku npejcrasnset coboil pasymHoe BO3HarpaxieHue 3a 06beKT OLEHKU, U NPUHYKAEHUA K
COBEPLUEHUIO CALMKMU B OTHOLLEHWUW CTOPOH CAE/KM C YbEN-TNB0 CTOPOHbI He BbIN0;

o naaTex 3a o6bekr OLLEHKU BbIpaXkeH B ,D,EHG)KHOVI (bopme.

Utorosasa cTtoMmocTb 06beKTa OUEHKM OnpefendseTcd MyTem pacdeta CTOMMOCTU OObeKTa OLeHKU fpu
UCNOo/b30BaHWUM NOAXO0B K OLeHKe 1 060CHOBaHHOTO OLEHLIMKOM cornacoBaHus (0606wWweHns) pesyastaTos,
FIOAy4eHHbIX B pamKax NpUMeHeHUs PasIndHbIX MOAX0A0B K OLEHKE.

Mogxoa K oueHke npeactagnser coboit COBOKYNMHOCTL METOAOB OLEHKM, obBbeguHeHHbix obilei
meTogosorneit. MeTofOM OLEHKM ABAAETCA NOC/EA0BaTe/IbHOCTE Npoueayp, MO3BONAIOWEA Ha OCHOBE
CYLECTBEHHOMN /1A JAHHOTO MeToAa MHPOPMALMK ONPeseNUTb CTOMMOCTE 06bEKTa OLLEHKM B PaMKax OHOro
U3 NOAXON0B K OLEHKE.
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Mpu YCTAaHOBAEHWM 3aTPaT ONPELENRssTCs ASHEXHOe BhipaeHue Be/uuKHB! pecypcos, Tpebyembix ana
CO3JaHNA UAY NPOMU3BOACTE ODBLEKTE CUEHKK, MO0 LieHY, YILTEUEHRYIO NOKYnaTenem 3a 0GbeKT OUeHKM.

Mpu onpegenerun wawbonee >QAOexTHBHOIO WCMGALI0OBaHMA OOBEKTE  OUEHKM  ONpeAenAeTcs
MCMO/b30BaHME OBBEKTa OLIEHKY, NPK KOTOPOM ero cTouMmocTe BygeT Hanboakwei.

Mpy NPOBEAEHWUM BHCEPTHSE! OTHETa 06 OUESHKE OCYLIeCTBARETCA COBOKYMHOCTE MEPONPUATIN N0 NPOBEpKE
COBMOAEHUS OLEHLIVKON npK NpOBEASHWH OUeHKM obbexTa oueHkK TpeBoBaHWK 32KOHO/AATeNbCTBa
Poccuiickoit @epmepaumy 06 OLEHOHHOR ILERTENbHOCTU U ACFDBOpa 06 OueHKe, 3 TakkKe AO0CTaTOYHOCTH W
AOCTOBEPHOCTM MCNOAb3ayemoli vndopmauuy, OBOCHOBEHHOCTM C/IeNaHHER  OLUEHLUMKONM  [OMNyLieHu,
VICMO/b30BaHMA MAK OTKa3a OT WCTIOML30RaHKA NOAX00B K OLeHKe, Cornacosaxus (0bobleHrs) pesyibTatos
pacyeToB CTOMMOCTY OBBEKTa OUEHKM NPy MCNONb30BaHMIK PAa3fMYHbIX MOSXCL0B K OUEHKE M METOAOE
OUEHKM.

CpoK 3KCno3uumM OBbeKTa OLEHKY PacCHUTRIBAETCA C AaThl NPEACTaBNCHNA B3 OTHPBITLIA pbiHok (nybndHas
odepTta) 06beKTa OLEHKY A0 AaThl COBEDIUEHMSA CALIKN C HUM.

MPOLLECC OLEHKMU.

Mpouecc oueHrU — NOTUYECKU obocHoRaKHHan UM CUCTEMSTHINPOBAHHAA npoueaypa nochefoBaTe/ibHOro
peleHns npo6neM C WCROJ/b30BaHKEeM WM3BeCTHbIX MNOLGXDA0B W METOAOB OUEHKM A BblHECEHMA
OKOHYaTENIbHOIO CYHAeHMA O CTOMMOCTH.

B NPOLLECCE OLEHKM MCMOMBL3YIOTCA CIEAYIOILUE NOAXO/b] - 33TPATHbINA, CPaBHUTENLHDBIN, AOXOAHBIN.

OBBHEKT OLEHKN — K OBbEKTan OLEHKM OTHOCRTCA OTAe/bHbIE MaTepuanbHble afbexTbl (Belyn); COBOKYMHOCTL
BelLel, COCTaBAAOWMX UMYIMECTBO IMLE, B TOM YMC/Ie UMYHIECTBO ONpeAeneHHoro sua (Asnmkumoe un
HEABVMXMMOE, B TOM YUC/ie NPeAnpUATYs); NpaBo COBCTBEHHOCTY U MHbIE BELLHbIE NPaBa Ha KMYLLECTBO Wik
OTAeNbHblE BEWM M3 COCTaBa WMMyLecTBa; npaBa Tpebosaknusa, obasaTensctBa (fosrm); paboTbl, ycayrn,
MHGOPMALMA ¥ MHble OBBEKTHI TPAMAAHCKMX MpaB, B OTHOWIEHMM  KOTOPbIX 3aKOHOAaTenbcieom P
yCTaHOB/EHa BO3MOXHOCTb MX Y4acTUa B rpasaaHckom obopote.

3anaTHbI!7| MoAXo4 — COBOKYMHOCTb METOAOB OUEHKK, OCHOBZHHbLIX Ha OonpefdencHuN 3aTpar, HeO6XOﬂ,MMb!X
Ona BOCCTaHOBAEHNA nnbo 3ametleHna obbeKTa OULEHKHN, C YHETOM €50 U3HOCa.

3aTpaTHbIA NOAX0M, PEANU3YET NPUHLMN 3aMELLEHNA, BbID2XKAIOWMIACA B TOM, 4TO NOKYNaTe/ib He 3anaaTiT 3a
FOTOBbIN 06BEKT BONbLIE, HEM 3a CO3AaBaenblil OOBEKT TON e NONe3HOCTH.

ﬂpM OCyLecTB/IeHn 3aTPaTHOTO NOAXOAa UCNOAb3YIOTCA cnenyiowne MeTodbl OLeHKN!

- MeTon CpaBHMTEﬂbHOI‘;l CTOMMOCTU €AVHWLbI, METOL DESGMB’KM 10 KOMMNOHEHTaM ¥ CMETHbIHA mMeTon (MeTOﬂ
KO/MYECTBEHHOTO OGCHEAOBBHMH) Npy OUEHKE HeABMXNMMOTC MMYLLECTBA;

Metop, cpasHmeanoﬁ CTOMMOCTU — Crocob OUEHKM HEeABMMMMMOro MMYLIECTBa Ha OCHOBE MCMNONb30BaHKUA
eAUHUNYHbBIX CKOPPEKTMPOBaHHDIX YRDYIHEHHbBIX noKasaresei 33Tpart Ha Cco3[aHue aHa 0rMyHoro MMyilecTBa.

CmeTHbI meTog, (MeTog, KonvyecTBeHHore obcaeoBaHusa) — cnocob OLEeHKM HEABMKMMOTO MMYLIECTBa Ha
OCHOBE NOMHOW CMETLI 3aTPar Ha ero BOCAPOU3BOACTBO.

MeTog, pasbUBKM MO KOMMNOHEHTaM - CMocoB OLEHKM HEeABIKMMOTro umyliectsa (uam obopyAoBaHus) Ha
OCHOBE CYMMbl CTOMMOCTM CO34aHus (Mny 3aTpaT Ha NpUoBpeTEHNE) ero OCHOBHBIX 3/1@MEHTOB.

Y3HOC - CHUKeHMe CTOUMOCT 0ObeKTa OLeHKN nan ,D,El‘/'lCTBMEM Ras/INYHbIX NPUYAH.

M3HOC onpegenaercs Ha OCHOBaHUM d)ammqecxoro COCTOAHUA IMMYLLLECTBa Wi 1O AaHHbIM 6yxranTepCKoro 14
CTaTUCTUYECKOrO y4yeTa.

CyLLECTBYIOT TPM BUAA UBHOCE - GU3MYECKMHA, QYHKLNOHANbHELNA, BHELIHUIA.
Mo XapaKTepy COCTOAHUA U3HOC PasAeNsIT Ha: YCTPAHUMBbIA U HEYCTPaHUMBbINA.

DusmMUecKuli M3HOC — U3HOC OTPa)XaeT r3MeHeHne (I)VIBML{ECK%X CBOWNCTB 0OBEKTE OUEHKU CO BpeMEHEM NOL
BOB,CI,GVICTBMEM IKCNNAYaTAUMOHHDBIX ¢am’0p03 WA eCTeCTBEeHHBIX U NPUPOAHDLIX (\:B@KTOPOB.

DYHKLMOHSABHBIA M3HOC — U3HOC, BO3HUKAOWMIA M3-33 HECOOTBETCTBMS OOBEKTA OUEHKM COBPEMEHHbIM
TpeboBaHuAM, NPESbABNAEMbBIM K AaHHOMY MMYLLECTBY.
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BHeLwH Ui U3HOC - U3HOC, BO3HMKAIOWMIA B PE3YNbTaTe M3MEHEHUA BHELHe cpeapl, 0BycioBAEHHOrO M60
3KOHOMUYECKUMU, MU NONIUTUHECKUMU, UM APYTUMU GaKTOpamMu.

YcTpaHUMBIA U3HOC - M3HOC, 3aTpaThl Ha YCTpaHeHWEe KOTOPOro MeHblie, yem aobasasemas npu 3TOM
CTOMMOCTb.

HeycTpaHumblil U3HOC - M3HOC, 3aTpaTbl Ha YCTpaHeHUe KoToporo 6osbuwe, yem aobasasemas npu aToM
CTOMMOCTb.

CpaBHMTe.ﬂbelﬁ noAxoq -~ COBOKYNMHOCTbL METOA08 OLLEHKU UMYLLECTBA, OCHOBAHHbIX Ha CPaBHEHUU obbekTa
OUEHKU CO CXOXNMU OGBEKTEMVI, B OTHOLUEHUU KOTOPLIX UMeeTCs I/lH(bOpMaLlMﬂ 0 UeHax npojarku.

B cootseTcreum co CpasBHUTEIbHbIM MNOAX0A0M BE/IMUNHON CTOMMOCTK 06beKTa OUEHKK aBnaeTca Haubonee
BEPOATHAA LieHa NpogaXn aHasiorM4yHoro obbekra.

HAoxoaHbiii nogxop, - COBOKYMHOCTb METOZ0B OLEHKM, OCHOBAHHbIX Ha ONPeAeneHny OXUAAEMBIX AOXOA0B OT
06BbEKTa OLEHKMN.

floxoaHbilt nogxos npeactasnseT coboli npouesypy OLEHKM CTOMMOCTM, UCXOAA M3 TOTO APUHLMMG, YTO
NOTEHLMANbHBIA MOKyNaTe/lb He 3aniaTT 3a AaHHbil 06BbEeKT cymmy 60Mbluyio, YeM TeKylas CTOMMOCTb
[OXOZI0B OT 3TOF0 06beKTa.

p.eHe)KHblﬁ MOTOK — 3TO CanbAo I'IOCTVI’U'IEHMﬁ u ﬂﬂaTE)KEI‘;i, BO3HMKaOUee B pe3ynbrtaTte UCNOoib3oBaHUA
unwyulecrtaa.

AuckoHTUpOBaHME — (YHKLMA CAOXKHOTO NPOLEHTa, MO3BONAIOWAA MPUBECTM OXuaaemsle byaywme
LIleHEXKHbIE MOTOKM, NOCTYIIEHNA U NAATEXM K UX TEKyLuel CTOMMOCTM, TO eCTb B CONOCTaBUMBbIN BUA Ha
CErOAHALIHMIA AeHb, NPY 33[jaHHbIX NEPUOAE U HOPME AUCKOHTUPOBAHUA.

Hopma AucKOHTMpOBaHMA (CTaBKka AMCKOHTUPOBaHUA) — NPOLEHTHAA CTaBKa, NPUMEHAEMan Npu nepecyerte
CTOMMOCTM [IeHEXHbIX NOTOKOB Ha ONpeseNeHHbIA MOMEHT BpEMEHU.

Kanuranusauua goxona — npouecc nepecyera JOX0A08, MOYHEHHbIX OT 06beKTa, N03BONAIOILMI ONpPeae/UTL
ero CTOMMOCTb.

Koadpduument kanutanmsaumm - Hopma [OXOfa, KOTOpas OTpa)kaeT B3aMMOCBA3bL MeEXYy AOXOOM U
CTOMMOCTbIO 06beKTa OLUEHKM; [LO/KEH YUUTBIBATh KaK CTaBKY JOXO4a Ha BAOKEHHbIN B 06bEKT KanuTas, Tak u
HOpMY BO3BpaTa Kanurasa.

NoTeHUMaNbHbIA BanoBoI A0XO0M - MaKCUMANbHbIA [OX0[, KOTOPbIN CMOCOB6EH NPUHOCUTL OBBEKT OLEHKU.

HedcTBuUTeNbHbIA  BaNoOBOI  foX0A - MOTEHUMAsNbHbIE  BasoBOM  JOXOA C  Y4eToM noTeps  OT
HeAOoUCNONb30BaHNA 06BEKTA OLEHKH, HEMATEXEN, @ TaKXKe AOMNONHUTE/ILHBIX BUZOB [,0X0A0B.

HYuctbildi onepaumoHHblii fOXOA - [AeiCTBUTE/bHLIA BaNOBOM [0XO4, 33 UCKIKOYEHUEM ONepPaLOHHbIX
pacxofos.

SKcnlyaTauMoHHbIe Pacxogbl - 3aTpaThl, HeobxoAuMble 1A NOAAEPsKaHUA BOCNPOM3BOACTBA AOXOA0B OT
0OBEKTE OLIEHKU.

CornacosaHue pesynbtaTta OUeHKU - NonyvyeHue UTOroBOWU OLEHKHM Ha OCHOBaHUK B3BELIMBAHKUA PE3Y/IbTATOB,
NOAYyHEeHHbIX C NOMOLWbIO PA3/IMYHbIX METOO0B OLEHKN.

CpeaHeKBaapaTUyecKoe OTKIOHeHMe (0) CiyyaitHON BenuuMHb! (X)- KBaZpaTHbIN KopeHb 3 gaucnepcum D (x).
N
1 \ 11
o= \E-Z (x; = M(x))? -
f=1

Bucniepcua  cnyuailHoll BenWuMHbL (X)) - MaTemMaTMyecKoe OugaHue KpajpaTa ee OTK/NOHeHWs OT

N
MaTeMaTYeckoro oxuaanna M(x). p(x) = %Z (x; - M(x))2
=1

AKTUBHDBIA PbIHOK - DbIHOK, Ha KOTOPOM OMepauuy C akTMBOM WM 0BA3aTeNbCTBOM NPOBOAATCA C

11 «BefleHWe B TEOPUIO OLEHKN HEABMXUMOCTU» M0f, pepaxupneit B.C. bongbipesa, A.C. ManywkuHa, A.E. ®esoposa,
M:1998 r. (cTp. 152)
N

%@gﬁ KOHCVABTALHOHHAS FPYITA
S\ 2ENAPTAMEHT OLEHKH
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[OCTaTOUHOM 4acToTol 1 B AOCTETOYHOM OObEME, NO3BOAAIWEM NonyyaTe xudnpmaumio ob oueHkax Ha
NOCTOAHHOW DCHOBE.

3aTpaTHblil MOOXOA- METOA OUEHKM, NPU KOTOPOM OTP@MEETCR CymMa, kotopaa notpebosanacs Obl B
HACTOALMI MOMEHT AN 3aMeHsl NPOM3BOAUTENBHON CNOCOBHOCTN aKTUBa [YaCTTD Ha3bIBEEM3A TeKyllel
CTOMMOCTBIO 3aMeLeHNs).

CripaBes/iMBas CTOMMOCTb - LieHa, KoTopas bbwia Obl MoNyuesz Npu NPOJaKe JKTWBA WM YIJIa4eHa npu
nepesade 0643aTeNLCTBA NpY NPOBEAEHNY ONEPaLMn Ha A0BpOBO/IBHON OCHOBE WER
Ha [aTy OLEHKMK.

Haunyuwee u naubosee >GPexTUBHOE KCMC/bL3OBAHKWE - TEKOE WCNO/bL30BEHNE HEQUHAHCOBOTD aKTUBA
YYaCTHMKaMMU DPbIHKA, KOTOPOE MAaKCUManbHO yBeIMuuno Obl CTOMMOCTb aKTHES MAKW TPYNMsi KTUBOB U
06a3aTenbCTB (Hanpumep, 6usHeca), B KOTOPOI KCNO/b30BaNCH Bbl aKTUB.

JloXoAHbIN NOEX0Z, - METOMb! OUEHKHM, KOTopbie npeobpasoseisaioT Byayue cysambl (HANPUAED, NOTOKM
[EHENHbIX CPEACTB WAM [OXOAbl M pacxofpl) B eAuHylo Cymmy Ha Texyumii momewt (10 ecTb
OVCKOHTMPOBaHHYI0). OUEeHKa CnpaBej/iMBON CTOMMOCTM OCYLUECTBAAETCS #a OCHOBE CTOMMOCTH,
0603HaYaEMOI TEKYILMMY PbIHOYHBIMM OXUASHUAMY B OTHOLLEHIMM TAKUX Oy ayLips Cymm.

PbIHOYHbIA MOAXOH - METO[ OLEHKM, MPpY KOTOPOM WCMOME3YIOTCA UeHb! ¥ Apyras COOTBETCTBYIOLARA
MHPOPMALIMA, FEHepupyemas pbIHOUHBIMK CAEMKaMU C WMASHTMYHLIMKM UK COROCTAaBUMbIAAN {to ecTts
aHaNorMuHbIMM) aKTMBaMu, 06R3aTeNbCTBAMY WM TPYNNOI aKTHBos U 06A3aTENLCTE, TAKON Kak busnec.

Habnogaembie MCXOAHbIE A2HHBIE - VCXOAHLIE [aHHble, KOTOpbie pa3pabaTei@@iorcd C UCMOAB30BaHNEM
PLIHOYHBIX AaHHBIX, TaKMX Kak oBLefoCTyNHas UHGopMaLms o akTuueckux cobpimmax uan onepaumnsx, v
KOTOpble OTPa)KaioT AONyLIEHUS, KOTOPLIE UCNONL30BAMMCE Bbl YIECTHUKAMU PBIHKE MPY YCTaHOBAEHMM LEHb!
Ha akTuB unv 0baAzaTeNbCTBo.

HEHBGII}OABEME)IE MCXOAHbIE A3HHbIE - NCXOAHbIE aHHbIE, LI KOTOPbLIX PbIHOYHEIE JaHHbie HEADCTYNHbI U
KOTOpbie pa3pa60TaHb| C MCNoab30BaHMeM BCEM l[],OCTVFIHOI?E %H@OPMBL\MM O TEX AONYyWeHUAX, KOTopble
MCIONb30BaNUCh bbl yyaCTHUKamy pbiHKa Npk YCTAHOB/IEHNW LigHbl Ha aKTUB 1Ak obazaTeNbCTBO.

HcxopgHbie gaHHbie - AONYLWEHWA, KOTOPbiE MCNONb30BaNnCh Bbl yyacCTHUKaMK pPbiHKa NPy YyCT2HOBIEHUN
LLleHbl Ha akKTnB Unn 0bBA3aTeIbCTRO, BKAKOYAA AONYLUEHUA O PUCKEX, TAKUX KaK YKa3aHHbIe HUMe!

a) PUCK, NPUCYLLMIA KOHKPETHOMY METOLY OUEHKM, UCMOJIb3YEMOMY [1A OLEHKN crpaBe/InBoit CTOMMOCTH
(Takomy Kak mogenb ueHoobpazosanus); 1

b) PUCK, NPUCYLLMIA MCXOAHBIM SaHHBIM METO/A OLUEHKU. VICXoiHble AanHble MOryT Berib Hab/iofgaembiMm nin
HeHabnogaeMbIMK.

HOVA

BTAHHMOHRAR TPYTHIA
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1. Puex caysalinodt rudeny waH coydalinoro NORPORISHNE HEIRMEHMOID HMYLleCTR
popexognt o7 llpozasna [MoxyBareiso © MOMOHIR OUPSHANME KBADTEDBE M HOSHERCAHHE
LIEPEIATOMHOIT AKTA.

L Howyvimgress OoymeCTRIAeT 33 CBOH CUBT DRMOHT B SKCRUIVITELMN YEAMHHH
KEADTHDE! ¢ MOMSHTA PETHCTPALNE NPaRa CODCTECHUOUTH B IOXHOM DAIMEDE, B COOTRCTCTRIE C
DPapHEaME H o SIODMAMI, JQﬁCTE}'EUEH}{MH & Pﬂ? 28 I”OC}'}E&pCTBCH]IOYU H ?!fl}‘]ﬁiiflﬂ][iﬂ'[i:aﬂ(}]'ﬂ
MERRRIOTo dalia
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12, Bre pocxoasl, CRIANHEE © Perecipaluefl Depexoja Npan coBCTREHHOCTH K
wRapTHEry, HeoeT loxynarens. [ORyIaTes BOCIS DUIVHCHAR CBUISTCILCTHA O POrHCTPAIAN Ha
KBAPTURY, COATVETCR BHITIOMHTS JOTOBOD PSRt KRapTHps © [ipoaasiom.

13. Hpogasen ysegomnes o ros, w10 o010 01 or S0 93 <08 suscciHISMOHARE QURIT»
HNe 156-443 sanpemaet YIpapIRIouied KOMIRHER 3KDSITOMD TEER0TO KHRCCTRIHOMHOID HhoHas
COBEPEIATS CIEREN 0 QTUYKICHHID HMyMHECTER BUICHLHAM HEBCCTHIMOIILIN (00 JAHHeH
JAKPRITOTG AZRBOND HEESCTHUHOHHOMD $OIIa, W FaPanTHpyes, STO HE Ha MOMEIT 10;UIECan:Hs
EaCTOMUSTO HOTOBGPE, HH HA MOMCHT IOCYIAPUTBCHHOH DErBCIDAnME NEPeXOMd 1pay Ha
KBIPTHPY O HE ARIGICTUR M 59 OVIST ABTATHCE BIA/ICILIEM WHREC THIHOIILTE naen JaspLirors
FHEROTO HHRSCTRUROUBOTG donga neassmuvocty «POU-IHIVBAJOBCKHAL BHCOTHI B
CHYYAE BADYINCHHA YOIOBENE, HPLAYCMOTPCHEOIG HACTOHITEM NYEKTOM, Bee #eliartipusaiiLe
GUEARCOBBIE  OOCAQACTHEA, NPCIVOMOIPCHHEC — CHCTBYIONINM JHECHOOETE (hOTROM,
poszararoTen Ba [lpogands.

14, Tipano coOCTBOHHEOUTI HA YKASEEAYH Knapripy sermgract v Mosvnaram o oMoz
DErHCTPSLEN [EPEXoad NPEE COBCTREHAOCTH HA KEAPTEPY B Yopusacwssw Oegeparisiol
SIVEGE POCYIARCTREHHOH PETHCTPRERY, KAAACTPE ¥ Kaptorpadui o Xalapoucsony kpan.

13, Hacronmuit noropop cocTansen s TPex 3RicMiLpax, oans waesicnp — [pogany,
QIME mzeMnEap o [lorymatemo, GOHH SKISMEAED MepETReTeN & Y npamtenns Moacpeisiod
Ciy#Bel POCYHADCTICHHOH perrcTpamys, kaactpe 8 xaprorpathes 1o Xalsposcrosmy s,
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119049, r. Moczea, JeHRBECKkni npo«,mm, A wemkmviocTy «POIFIYBANOBCR Y
&, kopn. 7, novemenne HI, xomu. 47, 3, 3 BbICOTHIs

MHH THST 7491511 770601001 35049 r. Marnmroroper, v Japersrang, 9,
QUPH FI277403915%6 HOHC M 36 po r. HHHT7344036803,

Mockee o1 2205201 2r pfo AOT70TRIOIOOGO1 200568,

Pic 4UTU28 1040020254 8304 8 DA «Kpeany ¥ puy Bawxs v
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POCCUNCKAA ®EAEPALIMSA
XABAPOBCKUW KPAW

CONHEYHBLIA PAROHHBIY GUITHMARN
Y "KPAEBOE BIOPO TEXHUUYECKOW MHBEHTAPUBALIMN" _

O6nacts, pecnybnuka, kpait XABAPOBCKUW. -
Paiion CONHEYHbLIN
lMocenok COMHEYHBIN
TEXHUYECKUU NACMOPT XUNOIO NMNOMELUEHUS
{(BAP PRI} Ne 53
B gome Ne 206 no ynvue Feonoros
UnBeHTapHbIlt Homep 237

Howmep B peectpe
HKUAMLUHOIO POHAR  |1/0.75.555

Kapacrpossiit vomep | 14 | oowoo/oo | oo 237/1/ | 0058
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MacnopT cocTagmneHl no COCTOSHLI Ha 2002r.
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I. CBeieHus o npuHagnexHocTH
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6 |28% sel 8 | 1 ¢ ERE |ac| 8%
1 2 3 4 5 6 7 8 9 10 11 12
1 1 HKUNAS 114114 2,62
2 PKUNARA 18,83 [ 18.3
3 KYXHHA 7,8 7.6
4 LKAD 1.3 1.3
5 BAHHAR 2.6 2.5
& C/y3EN 1.2 1.3
7 KOPWIOP 87 6,7
JIODKWSA 3.4
NTOro: 52.8; 494 28,7{ 197 3.4
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CRIOCTE D DOuznuscs

5118 FASMEHTOR {hid}

1)

Hapywsbl2 CTEHDB! {MaTepual;
i

Peperopoaky (aarepit)

]

Ilepexpuitis {(marepiai)

F ot
a1 B KHALIN KOMHaTaN
0) B KyNIE

B} B BaHHOI
) B APYIIY NOMELICHIEX KBADTHDLI

N

Tipoemsr OKOHHbIE 2 CTBOPHLIE

ABEPHLIC TABOOCKHE

6 Oraenka cred:
2) B KWL KOMHATAX
0} 8 KyNHE
B) B BanHOl
Y B 2Py CHY HOMEILEHITAX KREDTHDb

T QTaSHKA HOTOAKOR!
B) B OKILIbES KUMGEILN
G} B KyNHE

B} B BAHHOY
1) B APYTHX NOMEIIRHIAN KBapTHDb!

8 Bua oTonaess:

9 Haapnuie:
a) woaocHabKens
&3 saerTpocHalIKeH I (T TPOROIKH)

B) Kanaiizalii

TOpaueo BoA0CHA0KSHHA

I

BAHH 110 IVIIA, CAVHbBI HTH dacceiida

A

AVEAH HAH Sasikond B

o
A7) trenethona
39 paio
i) mnbra

K} MMCOPONPOBO.1a

IV, Cronsotts KBAPTHPLI

Hosmas Ganancosas CTOHMOCTD

Ocrarounas CToHMOCTL ¢ YHCTOM H3HOCA

Helict sHTe bl s HUBCHTAPH3ALMOINAT CTOHMOCTE B HEhaX [REEI.
[facnopT BRIIAH "7 SHBAPS 2002 r.

FL.H. Hopopckas
J1 M Hosropoauesa

Hauanpnuk bTH

Cnegnaaner
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