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OBLUAA MHOOPMALUSA, UAEHTUGULIUPYIOLILASI OB BEKT OLLEHKM

Tabnuua 1. O6was uHpopmams, naeHtubuumpyowas o6beKT oueHKK

JononnutensHoe cornawenHue Ne 141 o1 03 mas 2017r K Horosopy Ne [(Y)-
001-0404 ot 4 anpens 2006r. «O npoBegeHUN OLEHKN umyuiecrsas
Munaa TpexkomHaTHaa KBapTupa obuwelf naowaapto 58,3 kB, M,
pacnonioxeHHan no agpecy: Xabaposckuii Kpait, ConHeuHeld paiioH, nrt
Conweynblit, yn. Feonoros, 4.5, ke.4

OcHosaHue ana nposese

O6DbeKT OLEeHKK

OueHusaemble UMyLLECTBE O6iuas aonesasn coBCTBEHHOCT

Homep wu  pgata  rocyaapcrseHHoi

Ne 27-27/002-27/041/200/2016-818/2 ot 12.05.2016r.
perucrpauum npasa

OnpeneneHue cnpasegnueoi (peiHOYHOMN) croumocTi obberTa OUEHKHK B
€ooTBeTCTBUM ¢ MemayHapoAHLIM CTaHAaPTOM GUHAHCOBO oTYeTHOCTH (IFRS)
13 «OugeHKa cnpasenivBoi CroumocTuy

Llens oueHkun

Mpeanonaraemoe UCMoNbL3OBAHNE
pesy/bTaTa OLeHKM
MpuHATLIA BapuaxT HOY

Ans NpuHATMA yrpaBneHYecKux peuieHuii

TeRyIUMIA BAPUAHT UCTIONL30BAHUA
10.05.2017 r.
10.05.2017 r. ~
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Ucmounuxk uHgopmayuu: 000 YK «P®L-Kanutan»

PE3Y/IbTATbI OUEHKU, MOJZIYYEHHbIE NMPU NPUMEHEHUU noaxonos

fata ougHkn
[ara cocrasnenus otyeta
MopsAKOBLIK Homep oTue

Mpu onpegenennn cnpaseAnnBoii (PbIHOYHOMN) CTOMMOCTM OGBEKTA OLEHKU Bbl NPUMEHEH CPaBHUTEbHBIN
noaxos. O6ocHoBaH oTKa PUMEHEHUA 3aTPaTHOrO U JOXO4HOI0 NOAX0AA.

B pesynbtate npumeHeH AXO[I0B K OLEHKE, NONyYeHbl CNEAYIOME BEIMUMHBI CNPaBe/MBON (PbIHOYHOM)
CTOMMOCTM 06BEKTA OLEHKM (CTOMMOCTL OLEHMBAaEMbIX aKTUBOB ONpesenaeTca OueHwurom 6e3 yueTa Hanoros,
KOTOpble ynaauuBaloTcs OOTBETCTBMM € 3aKOHOAATeNbCTBOM P® MM MHOCTPaHHOrO rocyaapcrsa npw
NPUOGPETEHUM, UM PeanU3aLMM YKa3aHHbIX aKTMBOB).

Tabnuua 2. JauHbl no/xoaam oueHku (gara ouyeHku 10.05.2017 r.)

1183490
He npumensnca
He npumensnca

CpasHuTensHbiit noAx
JoxogHsbiit nogxos,
3aTpaTHbIi noaxon,

UcmoyHuk: Pacdemsr OueHWuUKa

« 196 e
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VITOTOBan CrpaBeMBas (pbiHOMHER) (TOMMOCTb OObEKTa OUERKKM Ha AaTY OUEeHKH £10.05.20171.) OHDYIAEBHHO

cocTasAneT!

TaBnauua 3. Mrorosas cnpaBeanKBan (PoiHOMHAR) CTOUMOCT, O6BeiT2 CUBHKY DCTIOACHMEHHOIO NG afpecy:

HabaposcKuit kpal, ConaHeursiil palton, NIT Coaneunntii, ya. lecaoros, 4.5, k8.4
5 Losr :

e =
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T0JIOEHUA

3A 1.0CHOBHBIE | OB BEKTA

E=

1.1. SATAHVE HA OHEHEY
CopepsaHue 3a4aHna Ha OUEHKY NPEACTABAeHO B COOTBETCTBIN C . 21 ®CO Ne 1, u coGTBETCTBYET 32I2MIN0 Ha
OLEHKY, fIPYUBEAEHHOMY [ONOAHUTERLHOMY COMNALUERHNID Ne 141 ot 02 man 2017 r. k forosopy Ne A{V1-001-0404
ot 04 anpensa 2006r. «O NPOBEAEHMY OLEHKN UMYLUECTBA», 3AKOUEHHOMY C 000 VK «P®LU ~ Hanwrans, .Y,
3aKpbIThlii NAEBOM WHBECTULWOHHBIHE GOH[L HEABVHUMOCTH «POL — LYBANOBCKME BLICOTbI», Ha OCHOBIHNN
KOTODOTO NPOBOAM/IACE OUEHKA.

OCHOBHBIE MNOJMOMXKEHNSA TEXHUYECKOTT 3882HNUA Ha OLUEHKY!

Tabnnua 4. 3agaHne Ha OUEHKY

L(Y)

OcHoBaHue 418 nposegeHna | fononsnTenbHoe CornaiieHne Ne 141 ot 03 san 2017 r. k [orosopy Ne

G1-0404
OLEHKN ot 4 anpena 2006r. «O nposeAeHn CUEHKRK MamyecTsa»
‘ Wunan TPEXKOMHaTHas KBapTupa obuiell mromanbio 58,3 KE. M, PACno/ioReHHaA No
OBbEKT OLEHKHN agpecy: XabapoBckuit kpaii, ConHedHbiil paiton, nr7 Conneunsii, yn. leonorog, 4.5,
#B.4

MmyluecTseHHble  npasa Ha
O6vexT oueHkM (ouennsaemoe | OBwas gonesan CODCTBEHHOCTL

rnpaso)

Homep " para

rocyapcTBeHHol perctpauumn | N 27-27/002-27/041/200/2016-818/2 o1 12.05.2016r.
npasa

Orpanudenun, obpemeHeHns

oBEpHTENbHOE YNpasieHne, apersaa
npasamu TPeTbMX AN Hosep ynp » GPERA

Bnagensubl MHBECTULMOHHBIX Maes 32KPLITOND Maesoro MHBECTUUNOHHOTO @OHAE

CobcrBeHHNK HensuwumocTn  «POL — LUYBAJTIOBCKMME BbICOTbl», OaHHble O  KOTOPBIX
(NpaBoobnagatens) OObekTa | yCTaHABAMBAIOTCA  Ha  OCHOBAHUM  A3HHBIX NIMLEBLIX  CYETOB  BMajenibuesn
OLLEHKM MHBECTULMOHHBIX NaeB B PeecTpe BAafienbUes WHBECTULMOHHbIX TAeB U CHETOB AEN0

8AaAe/bLEB MHBECTULIMOHHbIX Maes.
3akaszumk no  nposegeHuio | 00O YK «P®LL — Kanmutan», [.Y. 3aKpbiThiit 1aeBoit

oueHkn ObbeKTa OLLEHKN MHBECTULMOHHbLIN QOHA HEABMKUMOCTH «P®LL — LUYBAJTOBCKHE BbICOTbI»
Lenb oLeHkn ' OueHKa cripaBenBoii (pbiHOYHOM) cTonmoct ObbekTa OLeHKM
Mpeprnonaraemoe

MCMOAb30BaHNEe pesyabTata | [ns NpUHATAA yNpaBaeHYeckux pelueHnit

OLLEHKM

1. TfipegnonaraeTcs OTCYTCTBAE KaKux-NubO  CKPbITBIX bakTopoBs, TMPAMO  WAK
KOCBEHHO BAMAIOLMX Ha PEe3ynbTaTbl OLEHKWM, ApU 3TOM NMOA Taknmu Qaxropamu
HOHMMAITCH  OBCTOATENbCTBA, MHGOPMAaLMIo O KOTOPbiX HamepeHHo ninbo
HEeHaMEepeHHO CKPbIBAIT COTPYAHUKM 3aKasuuka, nuua, apdunuposaHHble €
3akazumkom, aubo obCTOATENbCTBA, MHPOPMAUMA O KOTOPBIX YHWUYTOXEHS Wik
HEeAOCTYNHA ANA 03HAKOMIEHNA M0 UHBIM NPUUKHAM.

2. TpegocTaBneHHas 3aKkasuMkom uHGOPMAELUMA NPUHKMAETCA 33 [AOCTOBERHYIO 1
MCHEPMBIBAMOLLYIO, PU 3TOM OTBETCTBEHHOCTb 33 COOTBETCTBME LEWCTBUTENBHOCTH ¢
NOAHOTY Tako# MHGOPMALMK HeceT BAagesiel, ee NCTO4HNKOE.

3. WTOroBas BeAMuMHa CNpaBensuBoit (pbiHOUHOM) cToumocTu OBbeKTa OLEeHKH,

OrpannyeHnsa, CBA3aHHbIe C
npennosiaraembim
MCNoNb30BaHMEM pPE3YNLTATOB

OLLEHKM

ykasaHnas B otyete 06 ouenxke (ganee - Otuer), moxer OblTb MpuaHaHa
peroMerayemol AN uenei coBeplieHns CoenKu ¢ Ob6beKToM OUEHKW, eCilt € BATh
coctasnebusn OTYETa AO AaThl COBEpLIeHUA CAeNKN ¢ OObeKTomM OUEHKN.
4. Pe3ynbTaThl OLEHKM He MOrYT BbiTe UCTIO/Ib30BaHbL MHBHE, HEM B COOTBETCTENM T
uensmMy U 3a434aMK, U3N0KEHHbIMY B lorosope.
5. Pesynbrathl OLLEHKY, cofepaecs B Oruere, OTHOCATCH K
npodgeccmoHanbHOMy  mHeHuio  OuerilyKa, chOpMUDOBEHHOMY  MCXOAR U3

Rz, o
e\ KOHL AL TALMORHAS TPYIITA
= @gﬁfﬁé??ﬁfuﬁff’if CUHEHKH

o
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CneuuanbHbIX 3HaHWI B 061aCTV OLLEHKN U MMEIOILLEMCA OMbITE NOA06HBIX pabort.
6. Ucnonuutenb (OueHiuMK] He HeceT OTBETCTBEHHOCTH 33 petieHns, Kotopbie
BbinM NpUHATLI 3aKas4UKOM UCXOAA U3 MHPOPMALMN O pesyabTatax OUEHKU, TakKe
KaK U 33 NOCNeACTBUA, KOTOPbIE BO3HUKAM B CBASU C UFHOPUPOBAHMEM PE3YNbTATOB
OLLEHKM.
7. Wcnonwutens (OueHuwk), WCNonb3ys npu  uccresoBaHum nHdopmauuo
3aKasumka, He YAOCTOBepAeT (aKTbl, YKa3aHWA Ha KOTOpble COAEMKATCA B COCTaBe
Takol uHpopmamn.
8. WHble ponyweHus u OrpaHMueHMA MOTYT 6biTb YCTAHOBAEHBI B npouecce
NPOBEAEHUA GLEHKM 1 yKasaHbi B OTdeTe 06 oueHKe.
S. Tlpu onpegenenun cnpaBepamBoii (pbIHOYHON) CToMmOCT# OBbekTa OLLeHKMU
obpemeHeHns B BUAE AOBEPUTENLHOTO YNPaBAEHWA He YUUTHIBANNCE, MOCKOBKY
AaHHoe obpemeHeHue He BAMAET Ha CnNpaBefIBYIO {pbiHOUHYI0) CcTOMMOCTB
oueHusaembix 06bLEKTOB, M B ciAydae cmeHbl npasooBnagarens JOroBOp
AOBEPUTENBHOIC yNpaBNeHue npeKpawaer cBoe JeiiCTBUe WMAM 3aKk/HovaeTcs Ha
HOBbIX ycnoBuAX. ObpemeHenna B BUAE apeHfbl, TaK e He YYUTBIBAIOTCA, TaK Kak
OueHKa cnpaseAnuBoil (pbIHOYHON) cTOMMOCTH OBbekTa OUEHKM npoBoauTca Ges
KOPPEeKTUPOBKN Ha caadyy 06beKTa OueHKM B apeday ([loroBop apeHgpl MKubix
nometuenmit (ksaptup) Ne [ (A)-001-090616 ot 09.06.2016r., tpokom Ha 11 mecaues),
BCIeACTBME HANMuMA B [OFOBOPE apeHasl NyHKTa 4.2., AOroBOp, MOXKET BbiTs,
PECTOPIHYT, Wi namenen B /1000 MOMEHT NO B3aMMHOMY COrAIALIEHWIO CTOPOH,
0pOpMNEHHOMY B BUAE [IOMOAHUTENLHOTO COTNAWEHUA, 3 TaKKe COMIACHO AYHKTY
4.3., [OroBOp apeHapl MOXeT ObiTb, AOCPOYHO PaCTOPFHYT CYAOM B cay4asx,
npenycmoTpeHHbix ¢T. 619 MK Pd

Buz onpesensemoit croumoctu | Cripaseanusas (pbiIHOYHas) CTOMMOCTb

'a OLL@HKHM 10.05.2017r.

K NPOBeAeHUA OLLEHKN 10.05.2017r.
dla ocmoTpa 10.05.2017 .
a cocTasfiedna Otdera 10.05.2017r.

ONyLIEeHUsA W OrpaHMYUTe/IbHbIE YCI0BHS, HCI0Ab30BaHHble ONeHIHKOM
pOBeeHUH OLeHKH

posefieHun oueHkn O6bekta OLEHILMK NPUHAN CleayloWMe AONYIWEHNA, 3 TaKKe YCTaHOBWA chegyiolwme
NYEHUA U Npejesibl NPUMEHEHNA NONYYEHHOTO Pe3y/bTaTa OUeHKM O6beKTa:

acToAwmii OTyeT 06 oueHKe He MOXET 6biTb WUCMO/IL30BAH MHAYe, YeM B COOTBETCTBUW C uenamu u
amu NposeaeHusa oueHKU Ob6bekTa.

UEeHWWK npeanonaraeT OTcyTCcTBUE Kakux-nubo CKPbITbIX d)aKTOpOB, BANAOWNUX HA Pe3y/ibTaTbl OLEHKMU.
MK He HeCeT OTBETCTBEHHOCTU HU 33 Haaudue Takux CKPbITBIX (baKTOPOB, HK 3a H806XOAMMOCTI: BbiAB/IEHUA
X.

VicxopHbie fatHbie, MCnonb3oBaHHbie OLEHLMKOM NPY NOAFOTOBKE OTYeTa, Gbuiu NONyYeHbl U3 HAZEKHbIX
HMKOB W CYWTAIOTCA [OCTOBEPHBIMU. TeM He MEHee, OLLEHUIMK He MOMKET rapaHTMpoBaTb UX abCoMOTHYIO
CTb, NO3TOMY B OTUETE COAEPIKATCA CChIKM Ha UCTOYHMKM MHDOPMALMY.

B npouecce noArotoBku otyeTa OLEHWMK MCXOAMA W3 [OCTOBEPHOCTM Beell AOKYMEHTaUUU U YCTHOM
pmaLm no OBBEKTY OLLeHKM, NPe/IOCTaBNEHHO B ero pacropssKeHue 3aKasunKoM.

OueHWMK He HeceT OTBETCTBEHHOCTM 3a 3KCMEPTU3Y IOPUAMYECKMX Nnpas OueHuBaemoil CoBCTBEHHOCTH.
LieHMBaeMo COBCTBEHHOCTU CUUTAETCA AOCTOBEPHbIM.

UpaBa Ha OO6beKr npeanosaraloTca NONHOCTLIO COOTBETCTBYIOLMMMU TpeﬁOBaHMﬂM 3aKoHoOaTeNnbLCrBa

w

‘CKOI‘/’i CDe,u,epau,wm M UHbIX HOPMATUBHBIX aKTOB, 33 MCK/IlOYEeHMeM cnyvaes, ecnu Hacrosawmm OtyeTom o6

€ YCTaHOBMEeHO UHoe.

£ 1% raa

HOHCYABTALMOHHAS TRYIINA &
"AETIAPTAMEHT OLEHKY
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7. O6beKT oueHnBaeTca CBOBOAHbINM, OT Kakvx Obt TO HM ObUI0 Npag yAePXaHWUA MMYLLECTBA WK SO/TOBbIX
0653aTensCTB NOJ, 3a00f, a TakKe 063 NPW3HAKOB SKOAOTMYECKOTD 3ZTPA3BHEHUA, €M MHOe He OroBOpeHOo
CNeumansHo.

8. MHeHue OUeHIMKa OTHOCUTENIBHO CTOMMOCTY SBAAETCA [eWCTBMTENbHBIM Ha AaTy fpOBeAeHUA OLEeHKH,
CreuMansHo OFOBOPEHHYID B Hactosiem Otuere. OUEHWMK He nNpuHMMaeT Ha cebs OTBETCTBEHHOCTM 33
COLMANbHBIE, SKOHOMUYECKME, GUSUUECKHES WAV HOPMETUBHBIE M3MEHEHNS, KOTOPbIE MOTYT NPOMU30WTH NOCAE 3TOM
[aThi v 0TpasuTbes Ha O6beKTe OLEHKK 1 TaKMM 0DPa3som NOB/UATL Ha EF0 CTOUMOCTb.

g, MprBeOEHHbIE B OTYETE BE/IMUYMHLL CTOMMOCTY AeiCTBUTE/IbHE! KL HA AaTy oueHKK. OUeHUVK He Hecet
OTBETCTBEHHOCTH 33 NOC/IEAYIOUNE USMEHEHNSA PIHOUHBIX YCIOBMI 1, COOTBETCTBEHHO, BENMHMHbBI CPaBeAINBON
(pbiHOUHOM) CTOUMOCTY 0ObeKTa OUEHKHA.

10. TIpuHKMan BO BHUMaHue LEu OLEHKU: ONpeaeneHye Cnpaseainsoi CTOUMOCTY [is uenen onpeaenieHus
CTOUMOCTY YMCTbIX aKTMBOB MHBECTULIMOHHBIX GOHAO0B € COOTBETCTBMM C YrazaHuem LieHTpbaHka PO Ne 3758-Y ot
25 .08.2015 r. MNpu 3Tom OUEHIWMK CHWTAET, YTO NMOHATHE KCNpaBegansaa? CTOUMOCTs, W3JIONKEHHOE B MC®O, u
NOHATUE «PbIHOYHAA» CTOMMOCTH, uznoxkenHoe B MCO 2011 conocrasumbimi i HE NPOTUBOPEYAT NONOKEHNAM
depepanbHbIX CTaHAAPTOB oueHKK (PCO).

1i. WToroBas Be/MYMHa CTOMMOCTM OBbeKTa OLEHKN, yKazaHHas B Otuete 06 oueHKe, MOXeT ObiTh NPH3HaHa
pekomeHzyemMol ana uenel coBepluerus caenku ¢ ObbekTamy OLeHKK, eCau C A4aTel coctaBneHua OTuyeTa 0b
OLEHKe A0 AaTbl COBEPLIEHUA CAENKY C OGBEKTOM OLEHKK WK [aTbl NpeAcTaBneHns nybaruaHoi odepTsl Npowso
He bonee 6 mecaLes.

12,  [aunbiii QTueT copepxuT 060CHOBaHHOe MHeHue npodeccuoHanbHoro OueHIMKa OTHOCUTENbHO
cTouMocT OBbEeKTa OUEHKM M He ABARETCA fapaHTuell Toro, YTO OHO MepeiifeT U3 PYK B PYKM MO LEeHe, pasHoM
yKaszaHHou B OTyeTe 06 oueHKe CTOUMOCTH.

13. 3aKkmoueHMe O CTOMMOCTH, cogepwaueecs B OTyete, oTHocuTCs K OObekTy oueHku B uenom. flioboe
COOTHECEeHUE YacTU CTOMMOCTU C Kakow-nubo uactbio OBbekTa ABAAETCR HENpaBoOMEpHbIM, eCIM TakoBOE He
oroBopeHo 8 OTueTe,

14, OT OueHimka He TpebyeTcs MPUCYTCTBMA B Cyfe VAWM [A@4M CBMAETE/IbCKMX MOKAa3aHWwi Mno nosogy
npousseaeHHol OUEHKM, MHaue Kak 1o oduuManbHOMY BbI3OBY CyAa M MpU Hanuuyuu JONONHUTENbHbIX
[OrOBOPEHHOCTEN C 3aKaz4YNKOM.

15. B pacueTHbix Tabnmuax v dopmynax, npeacTasienHbix B Hactoawem OTyete, npuseeHbl OKPYr/ieHHbIe
3HaYeHWa NOKazaTenei. VToroBbie 3HaueHMa NoJYHEeHb! TaKKe NPK UCNONB30BAHUM OKPYT/IEHHbIX NoKasaTenei.

1.3. HpumeHsieMble CTaHAAPTEI OUEHOYHOM JeATe/IbHOCTH

OugeHKa cnpaBeannBol (PbIHOYHOM) CTOMMOCTY 06beKTa OLEHKM NPOM3BOAMIIACh Ha OCHOBaHMM U B COOTBETCTBUM
C AelCTBYIOWMMUY HOPMATUBHbBIMU AOKYMEHTaMV B 06/1aCTH OLIEHOYHO AEATENBHOCTH!

© ®epepanbHblil 3aKoH «O6 OLEHOYHOM AesTensHOCTU B Poccuiickoit ®eaepaumnmny» Ne135-03 ot 25.07.1998 r.;
& ®epepanbHbil CTaHAapT oueHky «O6wme NOHATUA OLEHKK, NoAX0Ab! Vi TpeboBaHUA K NPOBEEHIO OLeHKN
(®CO Ne 1)», yTBepaeHHbIN npukazom MiuHakoHompassutua Poccun o1 20 mas 2015 ropa Ne 297;

© ®epepanbHbli CTaHaapT oleHKM «Lieb oueHkm 1 BuAbl ctoumocty (PCO Ne 2)» yTBEpMAEHHDBIV NPUKa30M
MuHskoHompaseutus Poccun oT 20 mas 2015 rosia Ne 298,

e ®epepanbHbil CTanAapT oLeHKU «TpeboBanua K oTyeTy 06 ouexke (PCO Ne 3), YTBEPKAEHHbBIN NPUKa3om
MuHskoHompa3ssuTua Poccun o1 20 mas 2015 roga Ne 299;

e ®CO Ne 7 «OueHKa HeABMKUMOCTIY, YTBEPHAEHHbIA NpuKkazom MUH3KOHOMpPa3suTus Poccun oT
25.09.2014 r. Ne 611,

e Mpasuna genoBoii u npodeccroHanbHOM 3TvkM OBLepOCCUiicKoi 0BLIeCTBEHHOI OpraHu3aLmum

«Poccmniickoe 061LeCcTBO OLEHWUKOBY;

® MexayHapoaHbiii ctanfapTt ¢unancosoit otdetHoctu (IFRS) 13 «Ouenka CrpaBea/IMBON CTOUMMOCTUY
(BBepeH B AeiicTaue Ha TeppuTopun Poccuiickoit Gegepaumn MNpukasom Munduna Poccun o1 28.12.2015 N 217w).
S

%KOHW%TMHDHHM Py e

*@% AETAPTANMEHT OUEHKH



Otuer Ne 08/4C Ne141/0(Y)-001-0404 ot 10.05.2017 r.

OUeHLIVMK TaKKe PYKOBO/ICTBOBAICA CAEAYIOLMMYU JOKYMEHTaMMU:

° IAS 16 (MexpyHapogHsbiii cTaHgapT Byxrantepckoro yuerta) "OcHoBHble cpeacTBa”;

e IAS 17 (MexpgyHapoaHbiit ctaHgapt 6yxrantepckoro yseta) "ApeHaa”;

e IAS 36 (MexpyHapoaHbiii cTaHgapT 6yxrantepckoro yyeTa) "ObeclieHeHUe akTMBoB";

e IAS 40 (MexpayHapoHbii cTaHgapT Byxrantepckoro yyera) " UHBECTULMOHHOE MMYLLECTBO ";

@ Mpunumnel MCO 2011;

° MCO 103 2011 (MexayHapogHbiii cTaHaapT oueHku 103) "CoctasieHue otyeta”;
° MCO 230 2011 (MexayHapoaHbIi cTaHapT oueHku 230) "Mpaea Ha HEABMKUMOE MMYLLECcTBO".
° MCO 300 2011 (MexayHapogHblit cTaHAapT oueHku 300) "OueHka ana GUHaHCOBOI oTUeTHOCTM".

1.4. Bup onpepesisieMOi CTOMMOCTH

Ha ocHoBaHWK LononuutensHoro cornawenus Ne 141 ot 03 man 2017 r. k [lorosopy Ne [1(V)-001-0404 ot 4 anpena
2006r. «O nposeAeHNN OLEHKW MMYLLECTBa», ONpeaenneTcs cnpaBejiuBas (pbiHOYHaAsA) CTOMMOCTb ObbekTa
OUEHKM.

MexayHapoaHblit cTaHgapT ¢uHaHcoBoW oTyeTHoCTM (IFRS) 13 «OueHKa cnpaBegMBON CTOMMOCTM» faet
onpefeneHue cnpaBe/inBoi CTOMMOCTM KaK LieHbi, KOTOpas Obilla Dbl Mo/NydeHa npu Npogaxke akTusa MM
ynnayeHa npu nepefaye obasartenscrasa B xoAe 06bIMHON CABNKU MEXKAY YYaCTHUKAMM PLIHKA Ha 3Ty OLEHKH.

OueHka cnpasefsmMBoW CTOMMOCTW npegnonaraet obMeH akTMBa UM 06A3aTENbCTBA NPU NPOBEAEHUM MEXAY
y4acTHUKaMM pbiHKa onepauyuu Ha fo6poBOABHOW OCHOBE MO NPOAake akTuBa UAW nepegave obasatenbcTea Ha
03Ty OLEHKM B TEKYLUMX PLIHOYHBIX YCAOBUSIX.

YYacTHUKMU pbiHKa:

Mokynatesim v NpoAaBubl Ha OCHOBHOM (MM Hambosee BbIFOAHOM) A/ aKTMBa MAM 0BR3aTeNbCTBA PbIHKE,
KOTOpble 06/1a310T BCEMM HUMKEYKA3aHHbIMU XapaKTepucTUKamum:

(a) OHKM HesaBUCMMbI APYr OT Apyra, TO €CTb OHU He ABASIOTCA CBA3AHHLIMUA CTOPOHaMKU B COOTBETCTBUMU C
onpegenexHuem, npeaioxeHHbim 8 MCPO (IAS) 24, xoTa ueHa B onepauymn Mexay CBA3aHHbIMU CTOPOHaMU MOXKET
MCNONB30BATLCA B KAUECTBE MCXOAHLIX [aHHbIX A4/17 OLEHKM CnpaBed/iuBoON CTOMMOCTU, eCAU Y APEANPUATUA ecTb
[0Ka3aTe/1bCTBO TOro, YTO Onepauns NPOBOAWAACh Ha PbIHOYHbLIX YCNOBUAX.

(b)  OHu xopowo ocsegomneHbl, umelnT obocHoBaHHOe npeacTas/ieHue 06 aktuBe unu obssatenncree u 06
ornepalmuy Ha OCHOBaHWK BCel umeloLeics uHbopmMaLmm, BRAOYas MHOOPMALIMIO, KOTOPaa MOXKeT BbITb NonyyeHa
rnpu NpoBefeHUK CTaHAAPTHOM M 0BLENPUHATON KOMNIEKCHON NPOBEPKM.

(c)  OnuM moryT y4yacTBOBaTb B ONEpaLum C AaHHbIM aKTUBOM UK 06A3aTeNbCTBOM.

(d)  Owwu XenaloT y4acTBOBaTb B OMNepaLuu ¢ AaHHBIM aKTUBOM MM 06A3aTeNbCTBOM, TO €CTb OHU MMEIOT MOTUB,
HO He NPUHYXAAITCA UAKM UHBIM 06Pa30M BbIHYK/EHbI y4acTBOBaTh B TaKOM onepauumn.

Takum obpaszom, cnpaBegnusas CTOUMOCTb — 9TO LieHa, KoTopas Bblsia 6bl mosyueHa npu nNpoaa)ke akTUBa wau
yrnaayeHa npu nepepade obasatenscrsa B xofe 06bIMHOM CAEMKM HA OCHOBHOM (MM Hanbonee BbIFOAHOM) pbiHKe
Ha [laTy OLEHKMW B TEKYLUMX PbIHOYHBIX YCAOBUAX (TO €CThb LieHa BbIX04a), HE3aBMCUMO OT TOFO, AABAAETCA /M TaKas
LeHa HenocpeacTseHHO HabsilwaaeMol MK PaccuUTLIBAETCA C UCMONB30BaHUEM [IPYTOr0 METoAa OLEHKM.

KomuTeT no cTaHgapTam OUEHKU CUUTaET, YTO ONpesieNeHns CipaBeaInBoi CTOMMOCTH, coepalumuecs 8 MCHO, B
LLe/IOM COOTBETCTBYIOT PbIHOUHOI croumocTu’.

CornacHo onpegenexuntio MCO PeiHouHas croumoctb (Market value) —pacyetHas geHekHaa cymma, 3a KOTOpyio
cocroanca 66l 06meH akTMBa Wan 0b6A3aTenbCTBA Ha /ATy OLEHKU MEXAY 3auHTEepecoBaHHbIM NOKynaTenem U

'Mco 2011, Npunumns MCO, n.30
>
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3aMHTEpecoBaHHbIM NpPOZABLOM B pe3ysbrate KOMMEDHECKOM CASMIN TOCNE NPOBEAEHUA HALNEKEMWETO
MapKeTUHTa, NpY KOTOPOR: K2XKAAA U3 CTOPOH AeNCTBOBEAA Boi, Byayuw ®OPOWO OCBEAONEHHON, PAaCHeTIHBD K
6e3 npuRYXAeHUA.

B . 42 «MpuHuynsl MCO» yxasaHo, yto CnpaBefnuBas CTOUMOCTE {Fair Value) npepncrasnset coboit Gonee
LWIMPOKOE NOHATUE, Yem PhmidyHan CTOWMOCTb (Market Vaiue), u B CrangapTax IVS? i IFRS moryT He sBRSTLCA
PABHO3HAYHbIMU NIOHATURRAH.

B IVS onpegenerbl 3 Ba3oBsi NOAXOAE H OUEHKe PBIHOUHOE CTOUMOCTH:

® JOXOAHBINA NOAX0S;
e 3aTpaTHbIi Noaxos;
© CpPaBHUTENbHbIV NOAXOA,

B COOTBETCTBUM C MCO KaMbili U3 NOAXCAOB, OCHOBaHHbIH Ha PbIHOYHOHK MHGOPMaLY, ABNAETCA CPABHUTENBHEIM
MOAXOA0M.

MC®O He onpeaenseT NoAXOA0B K OLEHKE CPaBef/InBolk CTOMMOCTY, & PACKPHIBAET TO/LKO KpuTepun exibopa
METOA0B OLEHKMU.

VX CyTb COCTOMT B CNENOBaHMM HUKE NPUBEAEHHON MEpapXun MeTOACES CNpeAeNeHNa CrpaBefanBOl CTOMROCTY
aKTUBOB 1 oba3aTenbeTs (AS13, n.72-90):

VX CyTb COCTOUT B CNeOBaHWA HUXKE NPUBEEHHON Mepapxuu METOAOE ONpe/e/IeHna CNpaseAuBOli CTOKMOCTM
aKTUBOB M obszaTenbeTs (JAS13, n.72-90):

1 yposeHb: UCTIONb3YIOTCR KOTMPYeMbie uenb (quoted prices) (HeKoppeKTMpYeMbie) Ha aKTUBHbIX PbIHKaX AnA
MOEHTUYHBIX aKTUBOB WUAW 0B53aTENBCTB, K KOTOPbIM NPEANPUATYAE MOMET ROAYYUTD AOCTYN Ha AATY OUEHKK {net
HeoBXOAMMOCTY BHOCUTL Kakne-nnbo nonpasku);

2 yposeHs: UCNONb3YIOTCA MCXOAHbIE AaHHbIE, KOTOPbIE HE ABAAIOTCA KOTUPYEMbIMM LEHaMK, BRIOYEHHBIMIA B 1
YpoBeHb, U KOTOpble MPAMO WM KOCBEHHO ABNAKOTCA Habmofaembivyu AnA akThea nam obszaTenbCTBa, T.e.
APYIVMM CIOBaMM 3TO KOTHpYeMble LieHbt (quoted prices) Ha noxoxue O0BbeKThI Ha aKTUBHOM DBIHKE; KOTUPYEMbIE
LeHbl Ha WAEHTMUHbIE aKTMBbl Ha HEaKTMBHOM pbiHKe; pbIHOYHbIE [aHHbIE, KOTOpbie He ABMAIOTCA
HEMOCPEACTBEHHO LeHamu Ha OObeKTbl; AaHHble, NO/NY4eHHble Ha OCHOBE KOPPE/ALMOHHO-PErpeccMoHHONo
aHaNM3a MMEIOWLMXCA PbIHOYHbBIX AaHHbIX; '

3 yposeHs: 370 HeHabnogaemble UCXOAHDBIE AaHHbIE AN aKTUBA UK 0BazatenbCTBa, T.€ 3THMAaHHbIE OTParKaloT
JONYLIEHNA U MPOrHO3bl MEHEKMEHTa OpraHu3auuu; OHM, MO . BO3MOXHOCTH, AO/IKHDI HbiTb OCHOBaHbI Ha
uHpopMaLUn, MaKCMmManeHO OTparkatoilei PoIHOYHYIO KOHBIOHKTYDY.

B cootseTcTBuM ¢ IAS 1 «lpeactaBnerue (UHAHCOBOW OTYETHOCTUY (h. 25) ®uHaHcoBasa OTYETHOCTb AO/KHA
COCTAaBAATLCA Ha OCHOBE JAOMYILEHWA O HENpepblBHOCTM [HAEATEbHOCTH, 33 MCKMOYeHWEM C/y4aes, KOrAd
PYKOBOACTBO HamMepeBaeTca /MKBWAMPOBATb NPeAnpuATUE, NPEKpaTuTb €ro TOProByK AesTenbHocTs kbo
BbIHY}/AEHO AeCTBOBATL NOA06HbIM 06pasoM B CUY OTCYTCTBUA PEANbHDIX 3/IbTEPHATHE.

B n.39-43 «MpunHumnel MCO»  yKasaHo, YTO npu onpeaeneHun CrpaBeA/MBOi CTOMMOCTM HeobXxoaumo
NPUHUMATL BO BHUMaHUWE W Y4MTbIBaTb B pacyeTax, YTo OLeHKa 0BbeKTa B COOTBETCTBUM C Kpurepuem Haubonee
3G PEKTUBHOIO UCNO/B30BaHMA MOMKET HE Y4UTLIBATbL PACXOA08B Ha nepenpodunnpoBarue ob6bekTa B COOTBETCTBUN
¢ HOW, a TakKe NpeKpalleHua U 3aKpbiTua BusHeca BCNeACTBIAE AGHHOTO nepenpoduAnpoBaHna.

Takum obpazom, B cootserctsum ¢ IVA u ¢ IAS nipu sbiBope NOOXCHAOB WM METOA0B K OLEHKe CnpaBeiuBOoNi
CTOMMOCTM HEOBX0AMMO CNER0BaTH ABYM Da30BbIM KPUTEPUAM:

@ HaNMUMS PLIHOYHBIX AaHHbIX, HEOBXOaMMBIX AnA pacyeTa (market evidence);

%IVS (MCO) — InternationalValuationStandards (MexayHapoaHbiectangapTeiouerku} {2011).
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@ AonyueHnsa o HenpepbLIBHOCTH ASATE/IbHOCTU KOMMaHUK.

e B cootserctamm ¢ IAS 16 «OcHoBHbIe CPe/CTBa» OpraHU3aLys 06A3aHa yCTaHaBAMBATL CPOK NONE3HOTO
MCMONb30BAHUA OCHOBHBIX CPE, 'KOTOPbIii BCEraa ABNAETCA OrPaHUYEHHBIM.

® B coovBetcTBuM € n.6 IAS 16, CPOK NONE3HOMO UCMONB30BAHUSA — 3TO:

° NEepuoA BpemeHu, Ha NPOTAKEHUM KOTOPOro, KaK OXWAAETCA, akTMB 6yJeT UMETbCA B HaAvuuu Ana
MCNONb30BAHMA NpeanpuATUEM
° AMBO KONMHECTBO eAMHUL, NPOM3BOACTBA WM aHANOTMYHBIX EAMHUL, KOTOpOe opraHu3auus oxugaert
NOJly4uTb OT UCNO/L30BaHNA aKTUBA.

B cooteeTctBumM ¢ IAS 16, AOMycCKaeTcA MepecmoTp OCTaBLIEFOCA CPOKA MOJIE3HOTO UCNOMb30BaHUA OCHOBHbIX
cpeacrTs.

1.5. O6ocHOBaHNE IPUMEHAEMbBIX CTAHAAPTOB OLEHKU 00 bEeKTa OUEeHKH

Ipu oueHKe cnpaBeIMBOM CTOMMOCTU UCMONB3YETCA MexayHapoAHbli CTaHAapT GUHAHCOBOM OTYETHOCTU (IFRS)
13 «OueHka cripaseg/MBoi CTOUMOCTM» B pepakumm oT 28.12.2015 r. Ne 217H

B BuAy TOro, 4to B HacToAule ueTe OnpeAenseTca CrnpaseinBas CTOUMOCT, nepsoHayanbHO onpeaenserca
pbIHOUHAA CTOMMOCTL NO ¢C Pd, a 3zatem npoussoauTCcA Koppektuposka no MC®O 13 gna nonydyeHus
CrpaBse/IMBOI CTOMMOCTH.

fpu oueHke Ha TeppuTopun PO onpegenseTca puiHOYHAsA CTOMMOCTb fo ®CO.

Nop, oLEeHOYHOW AeATENBHOCTLI0 NOHUMAETCS AEATENbHOCTL CYGBEKTOB OLEHOUHOI [eATenbHoCTH, Hanpas/ieHHan
Ha YCTaHOB/IEHWE B OTHOLEHWUN OBBEKTOB OLEHKM PLIHOYHON M WHBIX BUAOB CTOMMOCTU (cT. 3 depepanbHoro
3akoHa «06 oueHouHo AeaTenbHOCTM B Poccuiickoii Pegepauumn» Ne 135-d3 ot 29.07.1998 — Aanee 3aKkoH).

Huxe npusogatca aHanus cT. PTOB OLEHKN C KOMMEHTapusMu 1 060CHOBaHUEM CTaHAAPTOB CTOMMOCTU Npu
MpoBeAEHWUN OLEHKK crpasea/IBOM CTOMMOCTY MMYLLLECTBa.

WmywecTso asnseTca opuamuy M MOHATUEM, KOTOPOE BMECTE C TeM LUMPOKO ucnonbsyetcsa u Ans 0603HayeHus
HeABUKUMOCTN U/ unn p,BmK‘;}jf\'i\ , 3TO MOHATME B CTAHAAPTAaX WUCMO/Ib3YETCA B LWMPOKOM CMbicie. OHO MOSKeT
OTHOCUTBCA KaK K Npasy coGCTBEHHOCTM, TaK U K Camomy $usnueckomy o6bEKTY, HaxOAALLEMYCA B COBCTBEHHOCTM.
MoHMMas 3TO MOMHO NpPOBO, PasfiMuve MeXZy MMYLIECTBOM B OBLIEM KOHTEKCTE NMPOLUECcca OUEHKU K
MMYLEECTBOM, NOHUMaEMbIM KaK aKTUBbI — B pamKax ByXranTepcKux cornaeHmii.

B TepmuHonorum 6Gyxrantepck yueTa akTubi npeAacTaBnser coboii pecypchl, HaXOAAWMECA B ubeit-Tn6o

COBCTBEHHOCTN UMK NOJ, YbUM ynpasneHuem, OT KOTopbIX B ByAyllem ¢ AOCTATOYHBIM OCHOBAHUEM MOMKHO
OXWAATb HEKOTOPYI0 SKOHOM Kyt Bbirogy. Cama no cebe cob6CTBEHHOCTb Ha aKTMB Heocs3aema. OfHAaKo
HaxoAALWMICA B COBCTBEHHOCT B MOXXeT DbiTb KaK 0CA3aeMbIM, TaK U HEOCA3AEMbIM.

B crangaprax 6yxrantepc YeTa MPOBOAMTCA pa3fMuMe MeX/y OCA33eMbIMM, HEOCA3aeMbIMM U
MHBECTULIMOHHbIMMK aKTUBaM 000€ 3Ha4eHWE UMEIOT CNeayiolMe TEPMUHbI U NOHATHA:

Mpumepamu Cy»aT 3emMesbHb yqacn(u unu 06bEKTHI He,qswx(wmocm C YAIYHWEHNAMM, BbICTYNAOLME B KayecTse
3anacos, npefHa3zHaYeHHbIX AN [HLTERE

i

(DMKCMpOBaHHbIE aKTUBbI — 3T ﬂ3EIEMbIe M HeocA3aeMble aKTUBbI, KOTOpbie pasgenalTcs Ha ABe UnpoKue
KaTeropumn:

@ OCHOBHblE aKTUBbI (OC Hble CpE,D,CTBa) aKTUBbLI, KOTOpble npeanosiaraeTcd WCRoNb30BaTh B
AEeATeNbHOCTU npeanpuatTus Ha nOCTOﬂHHOVI OCHOBE — B TOM UMC/IE 3e@ME/IbHbie YYacCTKy, 30aHUA, MalIUHBI U
oGopyp,osaHMe HakonJieHHan OpTMBBLI,MH W gpyrue suabl aKTUBOB, onpegeneHue KOTOPbLIX NO3BONAET OTHECTU

WX K f@HHOM Kateropuu.
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e Mpouvie [OArOCPOUHBIE aKTVBbI, T.€. aKTHBbI, KOTODbE HE MPEANONAraeTca UCNCAL30BETE B AEATE/IbHOCTH
NpeanpuATUA Ha NOCTOAHHOW OCHOBE, HO KOTODbIE, KaK OXUABETLS BYAYT HAaXOANTHCA B COBCTEEHHOCTY B TEUEHIE
[JIMUTENILHOTO CPOKA — B TOM YMC/IE AO/rOCPOYHbIE MHBECTULH ¥ DmONrocpouHas [ebuTopcxan 3a00/KeHHOCTE,

ryaBuiii, pacxob! 6yp1yu_l,wx nepuosioB, NateHThl, TOBapHbIE IHIHHK ' Me aHanorUYHbIE KTHED.

CTOMMOCTb B WCNOMb30BAHMUYM — 3TO TUR CTOMMOCTY, OCHOBEHHEIA KNage, BHOCMMONM O2HHGIM MMYLLECTBOM B

SOTHOCMTENBLHO K Haubonee 3OQEKTUBHOM
MCMONB30BAHMIO STOTO UMYLLECTSa MM K BEMMUMHE AEHEMHON CY KoTopas mornie Bt BuiTe NOAYYEHE OT €70
npogaku. Takum 06pasom, peub UAeT O CTOUMOCTU KOHKPETHORD 1 S/HIECTBa [J18 KOHKPETHOIC NOAb30BaTeNs npu
KOHKPETHOM BapMaHTe UCTNOb30BaHNUA, 8 NOTOMY — HE ces3aHHol OM.

CTOMMOCTb aKTVBOB MpY MX CYLIECTBYIOLEM MCRO/Ib30BakNI OCHO
ucnonb3oBaHme byaer Npogjoskatbea. CnpaeejyimBas CTOWMOC
0COBbIli Cnyyali npUMeHeHus onpeseneHns CpaBeyIMBol CTOVM
WHBECTULMOHHbIX aKTWBOB OCHOBbIBAETCA Ha ux Haubonee sgde
TOrO, ABNAETCA NIV TAKOBbIM CYLLECTBYIOLIEEe WK KaKoe-n1bo anbTe

TCA Ha NPeLnoAoMeHur O TOM, YTO TaKoe
CYLLIECTBYIOWIEM MWCNGAL30BaHNM — 370
Cnpasep,nmaaﬂ CTOUVRMOCTL U3JINLLIHUX 1K
HOM MCNOJb30BaHMK, BHE 3aBUCUMOCTH OF
TUBHOE UCNONb30BaHUE.

CravfgapTtbl onpeaenaT ocHOBONOMArawilye nNpuHLIKGILL COUEHK pUMEHAEeMble NpKU NROBSABHUN paGoT 2]

OUEHKe.

Beiso0bi: yUUTHIBAA LGV OLEHKM - onipeje/ieHune cnpaBefnuBoik CTOUMOCTY As uenelr onpepensHNa CTOUMOCTH
YUCTHIX aKTUBOB MHBECTUMUMOHHbIX (QOHOOB, B COOTBETCTBMEK C % kasaHuem Lienwtpobamka P® Ne 3758-Y or
25.08.2015 r., NOA CnpaBe/MBoi CTOUMOCT6I0 Byiem NOHNMMETE ; HYI0 CTOMMOCTb, ONPESENEHHYIO B DaMHEX
MCO.

1.6. ﬁ@p@iﬁ@ﬁh JAaHHBIX UCHOJBE30BAHHBIX [EDH | OBeIeHME CGICHKH

Tabauua 5. Onucb NONYYEHHbIX OT 3aKas4kuKa JOKYMEHTOB
= o e - T Sy 7 7 s s i

i o B

. Beinncka u3 e,u,Horo ro yp,apcrseHHro beera Konus
6.10.2016r.
! HEABIKMMOE MMYLLIECTBO 1 CAENOK C Hum No 74 033 606 201 JOKYMEHTa ot 0610 er
2 [loroBop Kynan-npojaxy HeABUKUMOro MMYLLecTsa NQ,D.( Konus o7 01.03.2016r.
010316 OOKYyMeHTa
3 AKT NpMema-nepeasuu }uaoro nomelesus (KBaptrpo) Ronus ot 01.03.2016r
P PEA, W PP [JOKYMEHTa o ’
KapacTpoBblii NacnopT Ha Kuaoe nomelieHne, steHTapri Konusa ,
: 17.12.2013r,
4 | 2700/301/13-213316 [OKYMEHTa o1 3

M'fIHUK uHpopmayuu: OO0 YK «POL-Kanumarmy

1.7. 3agByieHKe O COOTBETCTBHMH
Moanucasiunii AaHHbi OT4eT OUEHLLMK HacTOAWMM YA0CTOBEPA

1. OueHnxka b6binla npoBegeHa B MNOJHOM COOTBETCTBMM C
OLEHOUHYIO AeATeNbHOCTb B Poccuitckoi denepaunm.

MBHbIMKW AKTaMMK, DErNaMEeHTUPYIOLUMWMK

2.  dakThbl, U3N0¥KEeHHbIE B OTtuere, BepHbl M COOTBETCTBYIOT i€

HUA npuHagnexar camomy OUEHLLMRY ¥
NYLEHUAMMN 1 OFPaHUYeHUAMM, KOTOPbIE

3. Copgepxatumecs B OTHeTEe aHANN3, CYXOEHWA, BbIBOAbI "
[JeNCTBUTE/IbHBI CTPOTO B NpeJenax, orpaHnyeHHbIX Temu yCioB
ABNAIOTCA HEOTHLEMIEMOM HaCTbio HacToawero OTdyeTa.

4. OueHLWMK HE MMEeT HM HacToAWel, HWU OXuAaemoit 3au
JeicTByeT HenpeaB3AaTo u be3 npeaybexaeHus N0 OTHOWEHKIO K

BaHHOCTM B OLEHMBAEMOM WMYLIECTBE W
BYIOLLIMM CTOPOHaR.

oumocTu OBbeKTa OLEHKM, 3 TaKKe 0T Tex
5 3aKasuMKOM WY TRETBMMM CTOPOHaWIK

5. BosHarpaxgeHue OLeHLKa He 3aBUCUT OT UTOTOBOM OLeH
coBbITMIA, KOTOpble MOFYT HacTynuTb B pesyibTate WUCNoNbL3C

SN\ KOHL M TALHORHA TPYITNA

S\SF AEMAPTAREAT DUERKY
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BbIBOJIOB M 3aK/I0YEHMIA, CofepKauiuxcs B OTuere.

6.
7.
8.
9.

),

O6pasoBaHue CUEHIMKA COOTBETCIBYET HEOBXOAUMBIM TPeBOBaHMUAM.
OLeHLIMK MMEET ONbIT OLIEHKM, CBA3aHHbI C MECTOHAXOXKAEHUEM U KaTeropueli aHa o rMuHOro VMMYLLLECTBA.

HUKTO, KpOMe /iy, YKa3aHHbIX B OT4ETE, He OKa3biBan NPOGEecCHOHaNbLHOIN NOMOLM B rnoaroToBKe oTyeTa.

! Uma 1 npodeccroranbHas KeanupUKaLMA OLEHILMKA npeacTasneHa B pasgene 2.3 Masbl 2 HacTosAwero
Otueta 06 oueHKe.

=

N==2 KOHCVAbTALMORHAS FPYANA
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IJIABA 2. Cefjenud 0 JaKa3luliKe OIEeHK 06 OueHIIVKE

e
VNpaBnsowan Komnanusa <P
OHHbIM GOHAOM HEeABUKWMOCTH

O6wiecTs0 ¢ OrpaHMYeHHOK OTBETCT
flonHOe HauMEeHOoBaHNe: Kanutan», A.Y. 3aKpbiThimM aesbl
«POL-UYBAJTOBCKUE BbICOThI»
MecTo HaxoKAeHuUs, MoYTOBbINA aapec: | 455000, r. Maramtoropck, np. K.Mapk
TenedoH, daxc: (3519} 256-025 '
NaeHTrOMKaLLMOHHLIR HoMep
Hanoromaresbumra (MHH)
QCHOBHOI rOCYapCTBEHHbIA
PETVCTPALMOHHDBINA Homep (OTPH)

7444036805

1027402052347

08.10.2002r. UMHC P® no JieHuHcK
obn.
PacueTHbii cuet 40701810300001000/ :
BaHKOBCKME PEKBU3NTbI: 8 OAO «KYb» 1. Mardmroropck ,
KopcdeT 30101810700000000945 BUt 49

bopmayuu: 000 YK «POLI-Kanutan»

[aTa npucsoeHus OFPH 1y 1. Mardutoropcka YenabuHcrok

2.2. Ceegnennsa 06 OUEHOYHOW OPraHU3aIuHU, C K OUeHIIMK 3aKJIHYAT
TPYAOBGH LOTOBOP

Tabnwy, / 4 biv Ouel ¢ OBO#4 10080

ObwectBo ¢ OTPaHNYEHHOI HOCTbIO «AHATMTUYECKIAN
lNonHoe HanmeHoBaHMe: KOHCYNBTALMOHHBIA  LEHTP EHT NPO®ECCUOHANBHOM
OUEHKM» (000 «AKL, « AENAPTAME CHMOHANBHOW OLEHKM»)

MecCTo HaxoXpeHns: 127055, r. Mockea, ya. JlecHan, a. 3
[ouToBkIA aapec: 127055, r. Mocksa, yn. NecHas, A. 3
TenedoH, daxc: +7{495)775-28-18

D/IeKTPOHHAA NnoyTa: info@dpo.ru

CalT B cetnt UHTepHet hitp://www.dpo.ru/

Homep u gata perncrpauym MPII 001.401.163 o1 26 despana 1998 ropn,

NaoeHTHOUKaUMOHHBIA HoMmep
Hanoronaarensblmka (MHH)
Knn 770701001
OCHOBHOW TOCYAapCTBEHHbIN
perncTpaumorHbiii Homep (OTPH)
Jarta npucsoenus OIPH 28.11.2002r.
Monuc CTpaxoBaHWA OTBETCTBEHHOCT
oT 08.12.2016r., CTpaxoBLUUK A

7710277867

1027739644800

a Ne0603 049721 cepua MOOL,
anbHanA CTPaxoBas KOMNAHUS

CBepeHns 0 CTPaxoBOMm noaunce TATAPCTAH», cpox aeicreus ¢ 01, 31.12.2017r., cTpaxosas cymma
OLEHOYHOM OpraHn3aLLmu: (numnT Bo3MewieHmna) 550 000 000 (i bAECAT MUANKMOHOB) py6., B T.4.
no OAHOMY CTPaxoBOMy caydaio 5 (nmbcm NATHAECAT MUNIUOHOB)
pyb.
PacyetHbit cueT Ne 407028106019 O «ANNbPA-BAHK» r. MockBg;
baHKOBCKME PEKBU3NTHI. KoppecnonaenTckuii ciet Ne 30101810

BMK Ne 044525593
Ucmounuk uHpopmayuu: 000 «AHAAUMUYecKul KOHCYAbMayuoHHbIL yeHmp.,

aMeHm NpogeccuoHansHol OueHKU

= .
= = KORCYABTAUMDHHAS TPYANA
SN\SFAEMAPTAMERT OUERKH
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UcnonnuTtenb NoAHOCTbIO cooTBeTCTBYeT TpeboBaHuam cr. 15.1. PepepanbHoro 3akosa P® ot 29 wiona 1998 r.
Ne 135-93 «06 oueHoUHOM AeATeNbHOCTH 8 Poccuiickoit ®enepaymny.

MHpopmauma o npusiekaemsix K poBeAEHUIO OLIEHKU 1 noaroToBke OTueTa 06 oueHKe CTOPOHHUX OpraHM3aLmax
W crieumanucTax:

HenocpefcTeeHHO K NPOBEAEHNIO OLEHKY U NoaroToske OT4eTa HUKaKMe CTOPOHHWE OpraHu3aLmu 1 CrieyuanmncTbl
(8 Tom umcne OueHWMK) He npusiekanucb. OB6palleHne K CTOPOHHMM OpraHusauusmM WAM CreuuanucTam
NPOUCXOAW/I0 JINLIb B paMKax UCMOJ/b30BaHUA UX 6as AaHHbIX M 3HAHMI B KaYyecTBE MCTOMHMKOB MHQOpmauun.
Ceepenna obo Bcex cneumanucrax (opraHusaumax), HGopmMauma OT KOTOPbIX BbiNa noayyeHa U UCNo/b30BaHa B
HacToawem OTtyeTe (B KayecTBe KOHCYNLTMPOBAHWA), yKa3aHbl Aafee no TeKCTy. Keaiudukauma npusaeKkaembix
cneumannctos (paboTHUKOB OpraHM3almii), MCNOB3YEMBIX TOJIBKO B LIEAAX MOAYYEHUS OTKPLITON UHbopMaumu,
MPU3HAEeTCA [A0CTaTOYHON — COOTBETCTBEHHO, JaHHble cneuuanuctol (paboTHUKU opraHusaumit) MoryT 6biTh
NPUBIEUEHD! B KAYECTBE UCTOYHUKOB MHPOpMaLmMK, 06naaaomnx HeoOX0AMMON CTEeNEHBIO AOCTOBEPHOCTH.

2.3. CBexenus 06 OueHIIHKe

Csepenunsa 06 OueHumke, paboTalem Ha OCHOBaHUM TPYAOBOTO LOrOBOPa C I0PUANYECKOM NNLOM (OLeHOUYHO’
opraHusauuei — UcnonHurenem), NpeacTaBaeHbl B HUKecaeayowe# Tabnuue.

Tabnuua 8. CeepgeHun 06 OueHulyKe

W0 oueHLMKa 1 Kpbinosa KceHua AnekcangposHa

Junnom ®uHaHcoBol akagemuu npu Mpasutenscrse Poccuiickoil depepaumu,
2000 r., gunnom BBC Ne 0431285. CauaeTenbCTBO 0 NOBbILEHWUM KBaauduKaumn
B HOY «UHctTyT npodeccnoHanbHOM oueHKu» no nporpamme «QOueHouHas
AeaTenbHocTey No 256/2003;

CeuaeTenscTBo 0 nOBbIWeHUM Ksaangukaumu HOY «MOCKOBCKas GUHAHCOBO-
npombineHdHaa  akagemus (M®MA)» no  nporpamme  «OueHo4Has
pearensHocTb» Ne 234

Homep u para BblA@uu [OKYMEHTa,
NnoATBepKAAoWero nonyyeHue
npodeccuoHanbHOro 3Hauuit B obnacTu
OLEHOYHOM AeATeNbHOCTH

" : ~ i : o , :
C:j:p:‘azl':ﬂ emo; qnjﬂg:sga M: YneHcrso. B: CPO- 000 «Poccuiickoe o6lectso oueHKoB» 07 21.12.2007F.
OueHFL)u,t:Y(a Py ¢ b {perucTpaumonHsiit Ne002101, caunaerennctso Ne0022816 or 23.12.2016r.)

Crpaxosol noauc: K gorosopy Ne 433-121121/15/0321R/776/00001/5-002101
or  31.07.2015r, cTpaxoBaTenb Kpbinosa Kcenus  AnexkcavpposHa,
coctpaxosuiukn OCAO «MHIOCCTPAX», OAO «AnbdaCrpaxosaHue», CpoK
aenctema ¢ 01.01.2016r. no 30.06.2017r., crpaxosasd cymma 300 000 (Tpucra
ThicA4) py6.

CBEAEHUA O CTPAXOBaHMUM rPaXKAAHCKOMN
OTBETCTBEHHOCTM OLLEHLUMKA

Crax paboThl B OLEHOYHOM
OEATenbHOCTH ;
UcmovHuk unpopmayuu: OO0 «AHanumudeckuli KOHCYAbMAYUOHHBI ueHmp «/enapmamedm rnpogdeccuoHansHoll OueHKU»

14 neTt
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TJIABA 3.0IUMCAHME OBLEKTA OLIE

HBIE YAPAKTEPHCTUKN OBBE

2.1, KoJIMYEC

Onmcanne OBbEKTa OLEHKM COCTABAEHO Ha OCHOBAHWX BM3YasibHOTO ocmoTpa OfbexTa oueHki 1 JOKYMEHTOB,
RpeflOCTaBNEHHbIX 3aKa3uuKkom. [losyuenHble AaHHbie 06 OfbexTe OueHKKM Bouiy CBefeHb OUSHIMKOM B
NPeACTaBAEHHYIO HIKE TabnnuHyio Gopmy.

Tabnuua 9. KonuuecrBeHHbie XapaKTePHUCTURK Ob6reKrTa OLeHKMK.

S
. . L

DYHKLMOHANbHOE Ha3HaueHne NepBryHOro obbekTa

HeBUKUMOCTY (3aaH1A) #aunoit Aom
{op nocTpoiikm 1968
Tpynna KanuTanbHoCcTu - 2 {gTOpan)
S3TaXHOCTb 06beKTa 6e3 NoA3EeMHbIX STaXed 5 {nATb)

PemoHT He TpebyeTca

38%

TexHUYecKoe COCTORHUE

¥3HoC 3panma no nacnopty BTH, %

W3Hoc  34aHuA,  onpejenedHsiii  OUeHIWKOM

METONOM CpOKa Ku3uu,” % (2017-1968)/ 125 = 39%

Hanuuve  BMOMMBIX Aedopmaliuit

KOHCTPYKUMIA

NPU3HAKOE
B mecTax A0CTYAHBIX A/1A BU3Ya/IbHOrO OCMOTPa He obHapyxeHo

BHELWHSAA NPUBNEKATEALHOCTb 3AaHNKS, BHEIUHWA BUZ,
dacana 30aHun, ApeMMyLLECTEEHHbIN ™n

Munoe 34aHKME [AaPMOHWHHO  BIMCHIBAETCA B OKPYXKAIOULYHD
3acTpoitky. OKpYHAIOWan 3acTpoiika — Xunas. Gdacan 34aHUA B

OKPYXKAIOLWEN 3acTPOKY

| Xopoulem cOCTORHMM, 63 BUAUMBIX NTOBPEMKAEHNI.

BXoJ4, B XXUN0e romMmeutesme

Co pBopa

CoCTOAHNE BXOAHOM rpynnbl

Xopoiuee, pemoHT He Tpebyertcs

VICMOYHUK: MexHUYeckull nacriopm uHeeHmapHsiil Homep 2700/301/13-213316 om 17.12.20132.

2 7. MecTonoioxkeHue 06 B-eKTa OIeHKH

AOMVUHUCTPATUBHbIN LLeHTP — pabounii nocenok ConHeuHblil HaxoauTca B 394 KMnoOMETpax oT roposa XabapoBcka u
B 38 KM OT ropoa KomcomosibeKa - Ha - Amype.

Kpamkasa ucmopus

ConHeuHblit paiioH obpasosad 23 wmaprta 1977 roga Ykasom [lpesnpnyma BepxosHoro Coseta PCPCP "O6
obpasoBaHun COMHEYHOTO paiioHa C LEHTPOM B MOCE/IKe OPOACKOTO TUMna ConueyHOM", PacroNOMXKEHHbIM B
LieHTpanbHoV uacT XabapoBCKOTO Kpas M rpaHuyaiimm Ha cesepe ¢ paiioHOM umeHM [onnHbl OCuneHKo, Ha
CEBEepO-BOCTOKE C PalioHamu Yibuckium, KOMCOMONBCKKM, Ha toTe € Amypckum, XabapoBcKum, Ha cesepo-3anage ¢
BepxHe-BypenHCKUm palioHOM.

3 MeToa cpoka JKM3HK OCHOBaH Ha ToM akTe, 4To 3thpeKTMBHBIN Bo3pacT (3B) Tak OTHOCUTCS K TUIIMHHOMY CPOKY
thU3MYecKoi xuzHu (HopmaTmeHoMy) (TC), Kak HakonaeHHbI (MUBMUECKII U3HOC K BOCCTAHOBUTENLHOM CTOMMOCTH,
fpu YeM Noj 3MMEeKTVBHLIM BO3PAcTOM MOHWMAETCs BPeMs, KOTOPBIM OLEHMBAeTCA APOAOIKUTENBHOCTL XKU3HU
30aHUS, MCXOAS M3 ero (U3MYECKOro COCTOSHWA W APYTUX (PaKTOpoB, B/MAIOUIMX Ha €ro CTOMMOCTD. W3 storo
COOTHOLLEHMS BbITEKAET CNeAyioLias (opMynia onpeeneHns (13MHecKoro N3HOCa B rpoteHTax:
_ 2B o
Ug = TC x100%

HopMaTUBHBIN CPOK CIyX6bl 3haHKs ¥ TPyNna KanuTanbHoOCTK ONpezeneHbl Mo «KoHcnexTy NeKuui no OCHOBHbIM
TIDMHLMMaM OLEHKM TEXHNUECKOTO COCTOSHNS 34aHHii 1 coopysxeHuii» 10.B.beinesoHa.

3
51

KOHEVABTALMDREAS TRYIITA
AETABTAMENT GHEHK
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28 wions 1977 ropa pewenHuem 1-i ceccum 16 cosbisa oT 28.06.77 €034aH NCNONHUTENbLHBIA KoMmUTeT COAHEYHOro
paitoHHoro CoBeTa [enyTaToB TPYARIMXCA, a C oktabpa 1977 roga — ucnonkom Conxeuroro paiioHHoro CoseTa
HapOAHbLIX AenyTaToB, KOTOPLIA MpeKpatui CBOW AeATeNbHOCTE 29 Hoabps 1991 ropa Ha OCHOBaHUM
NOCTAHOBNEHWA [NaBbl aAMMHMCTPALUMM paiioHa oT 29.11.91 Ne 3/1 "O npeKpaweHnu MOAHOMOYMIT
“cnonHuTesbHoro komuteta ConHeuHOro paitoHHoro CoBeTa HapoOAHbIX AERYTaTOB U ero otaenos”. C 30 Hoabpsa
1991 ropa obpasosana agMmuHnCTpaius ConHeYHOro paiioHa".

Obwas uHghopmauus

Ha ero Tepputopuu - 20 HaceneHHbIX MYHKTOB, 06beAMHEHHbIX B 11 MyHULMNanbHbIX o6pasosaHuii. M3 Hux ogHo
HauuoHanbHoe ceno KoHAoH. [lga nocenka AmryHb 1 [KamKy BO3HUKAM B 70-e rogbt rnpu crpoutenscree bAMa.
DecATb HaceneHHbiXx NYHKTOB obecneyeHbl LEHTPaNU30BaHHbIM anexkTpocHabxeHuem, Beaytca paboTel no
rasuumkaummn. 19 okrabpa 1998 roga 6bino 3aBeplueHo CTPOUTE/ILCTBO NEPBOW OYEPEAU MYCKOBOrO KOMIUIEKCA
rasonposoja KoMCOMONbCK —~ Ha ~ Amype — ConHeuHbIk.

MeAUUMHCKYIO NOMOLLL HAceneHMio OKasbiBaloT LleHTpanbHas paifoHHas u ogHa yyacTtkosasa 6GonbHuua, nse
amByNaTopHbIX W WeCTb GeNbALepCKo-aKyIepCKUX NyHKToB.

Tabnuuya 10. XapaKrepuctika mecrononoxeHus O6bekTa OLLEHKU

Afpec MecTononoKeHus ¥Yn. l'eonoros; 4.5, k8.4

Kpai Xabaposckiin

Paiton ' ConueuHbin

nrr ConHeunbli

yauua [eonoros

Oxpymaiowan 3acTpoiika Hunbie poma

TpaHcnopTHaa MHPPACTPYKTypa OcHoBHbIe TPEHCNOPTHBIE MarucTpanu: ya. leonoros -
CoumansHan uHbpacTpykTypa ,i :;L::::;B,HOVI AOCTYNHOCTY PacnoiosKeHbl WKOAbI, AETCKUE cafpbl,

Ucmodnuk ungopmayuu: 000 YK «POL-Kanutan»

Pestome: B uenom mecTononoxeHne OBbHEKTOB OLUEHKM OLEHMBAETCA  Kak Xopollee, KoMMepyecKas
NPUBIEKATENLHOCTL BbICOKaS.

3.3. UperTudukanus o6beKTa
Tabauua 11. UaeHTndukaumna obbvekra HeABUMKUMOCTH

MoaHbIf agpec obbeKTa Poccus, Xabaposckuit kpait, ConHeyHbii paiioH, rrm ConHeuHbIN, . l'eonoros, 4.5,
HEeABUMUMOCTH - | KB.4

MepeuuHbiit 06bekT .
5-Tu aTarkHbIR gom

HEeABUKUMOCTH
O6beKT oueHKH Hunas TpexkomHaTHaa KBapTUpa
O6Lwan nnowanb nomeuleHni,

) 58,3
M
ITax 1/5
TpaHcnopTHan nHdpacTpykTypa OcHoBHble TPaHCNOPTHBIE MArUCTPasn: ya. Feooros
CoumanbHan nHdpacTpyKkTypa B newexoAHO! AOCTYMHOCTY PACO/IOKEHDI KO/, LETCKUE Caflbl, MarasmHbl
TexHuuyeckoe cocToaHue

EBpopemonT

MOMEHWIEHNUM, YPOBEHL OTAE/KU

4 http://xn-80aseicflf xn--plai/city/index.php
N>
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CoberaeHHNK ObberTa OUgHKN
HEGBMRUMOCTY  «FPEL
YETZHEBANBAIOTCH M
UHBECTHLMOHHBIX MZES
[EnD BA3SENbUEE WH

BAZOEnbUb VHBECTHRMDHHbLIX MAEB 33KPLITO

— UVYBANOBCKME BbiCOThbs,
OCHOBAHMWK
B peecTpe BA3AEAbUEB WHBECTHUWMDHHbLIX Naes i CHeToB
SECTHLUMOHHbIX N2EE.

o

O Naepors

e o
SBECTULMOHHOTO POoHAa
J@HHble O KOTOPbIX
CYETOB  BN3LENDBUEB

A3HHBIX  AWLESED

Bup, HOMep n faTa
rOCYAapCTBEHHOM perucTpaumm
npasa

12.05.2016r.

Ofuwas nonesas CoboTmEHHOCTL N2 27-27/002-27/041/2090/20016-818/2 o1

CeepeHna 06 obpemeneHusx,
CBS3A@HHbIX € ODBEKTOM CUEHKHN

[osepuTenbHOE YNpEsasHne, apeHaa

MCMOYHUK, MEeXHUYecKUl nacnapm UHBEHMAPHbIT HoMeED 2700/301/13-213316 om 17.12.20132.

Tabauua 12. ONucaHue KOHCTPYKTUBHBIX 3/IEMEHTOS M VHMKEHepPHBIX KOMMYHMKSWHIF NepBuUYHOrc obbeKkTa

HEABUNMMOCTH (3KIAOTO A0M3)

CreHbl HapyXHbie Hrpmmad

Meperopoaxu KepmiadHbie

MepekpbiTUA H/BeToHHbIE NAKTBE

PyHAAMEHT Lo

OkHa AmzcTuKoBbIe

Bentunsuus EcreCcTBEHHAA BEHTUARUUA

OTonnexue HewTpanbHoe, BOAAHOE OT TOPOACKMX peTel
Boponposog, XonoAHan W ropadas Bo4a 0T FOPOSCHHE ceTel
Kananusaumsa B ropoackoit Konnexkrop
JnektpocHabkeHne O7 ropoAcKux ceten 220V

TenedoH EcTs

WHTepHeT Ecte

Iindt Het

MycoponpoBsos, Het

OxpaHa, JONONHUATENbHbIE CUCTEMbI BbezonacHoOCTU Het

VICmOYHUK: MexHuYeckull nacnopm uHeeHmapHsll Homep 2700/301/73-213316 om 17.12.20132.
Tabnuua 13. XapaxkrepucTiku 06beKTa oLeHKN (sxunoro srne:mem,emzi)5

Obulas naowaab, M?

58,3

ITaX B pome, 3aHUMaeMbil OLLEeHUBaEMbIM NOMELLEHNEM

1-bilt 3TaX

OpueHTalmna OKoH

B Tuxuit 4BOP

HanonbHoe NokpsiTUE

Namuuar, kadenb

HacteHHoe NoKpbituie

060ou, KadenpHan NAUTKA

MoTonouHOE NOKPbITHE

[MoasecHble MOTONMKN

OxHa

[inacrnkossle

CocTosiHue OTAENKK

EBpopemoHT

CocrosHMe nHKeHepHoro 0bopynoBaHks

He TpebyeTt 3amerbl

CooTBeTcTBMe NNaHnpoBOYHbLIX pE‘LUEHMﬁ o6beKTa OLEHKNW
YKa3aHHbIM pelueHnam B TeXHUYECKOol SOKYMEeHTaUUN

CoOoTBeTCTBYET

VICMOYHUK: mexHudeckull nocropm uHeeHmMapHsfl Homep 2700/301413-213316 om 17.12.20132.

5 Tabnuuya COCTaBneHa Ha OCHOBaHWK TeXH, fnacnopTa VNHBEHTEDHEW HOMED 2700/301/13-213316 eym 17.12.2013e.

P

al,

%%%; HOHCYABTAUMOHIA

SN\ AEMAPTAMEHT OUEHKH




Oruer Ne 08//1C Ne141/A(V)-001-0404 ot 10.05.2017 r.

PucyHok 1. PacnonoxeHue Ha kapre O6bekTa OLeHKHM

Lttt

yrauua [eonoroe, 5

ConHeyHLINA

“‘L;? pr TR ;{‘Ea

oy

({t’ﬂ«é?

T

3.4. AHAJIU3 IPAB HA OLIEHWBAEMBII OB BEKT

aB Ha O6beKT OueHKM

aﬁnu ald A

Munan TpexKomHatHas | Obulan Jonesas | Beinucka M3 efiMHOTO
KBapTupa obleit  niowagsio | cobeTBeHHOCT Ne. | rocypapcreeHHoro peecrtpa
WmylecTseHHbie npasa 58,3 KB. ™, pacr1ono>x¢3HHaﬂ nvo 27-27/002- npas  Ha HeABWXUMOe
Ha OBbeKT OLEHKH azpecy: - XaBaposckuii - Kpai, 27/041/200/2016~ MMYLLECTBO U CAEMOK C HuM No
ConHevHbii paiioH, nrr | 818/2 74 033 606 2016-194 oT
ConHeunbid, yn. Feonoros; 4.5, | 12.05.2016r. 06.10.2016r.
KB.4 o
Bnasenblpl MHBECTUUMOHHBIX 1A€B  3aKPLITOFO NaeBoro UHBECTUUMOHHOro oHAaa
HeABMKUMOCTY «POLL — LLIYBANTOBCKME BbICOThI», aaHHbie o KOTOPLIX yCTaHaBAUBaOTCA
Ha OCHOBAHWU AAHHbLIX MUEBLIX CHETOB BNAfE/IbLEB UHBECTULMOHHBIX M3EB B peectpe
B1afe/1bues MHBECTULMOHHDIX MAEB 1 CHETOB AEno BNaSeNbLEB MHBECTULMOHHbIX Naes.

000 YK «PdU ~ Kanutany, [1.V. 3akpbiThii naesoi ,
UHBECTULIMOHHBIA GOHA HeaBMMUMMOCTH «PPL, — [HYBAIOBCKUE BhICOThI»

oT

Cy6bekT npaBa Ha O6bekT
OLLeHKU

3aKasumnK Mo NPOBeeHUIo
oueHkn O6beKTa OLEeHKK
Hanuuue obpemenennit

LoseputensHoe ynpasneHue, apeHaa

vemoyvnuk ungopmayuu: OO0 YK «P®U-KanuTan»
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Tabauya 15. ®ororpadguu o6bEKT2 OLEHKY
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TJIABA 4. AHAJIV3 PhIHKA

Brofscemuas NonsmuKs

28 mapTa. [pe3uieHT noanucan GefepabHble 33x0Hb! O HOPMMPOBEHUM OCHOBHBIX HaNpasaeHuit S MKETHONR,
HaNOFOBOM M TAMOXEHHO-TaPV(BHOM NOAUTUKM B KEYSCTBE AMHOTO AOKYMEHTa, UCNONLIYEMOTO NPY COCTaBAeHUN
npoekTa GefiepanbHOTE 3aKoHa 0 GeaepanbHoM BiommeTe.

30 mapra. [pasuTenbcTBOM Oblio MOAMUCEHO MCCTaHOBNEHWUE 06 ofnpefeneHuy BeNMUKMHbl POMUTOUHOFO
MMUHMMYMa B Lenom o Poccuu 3a IV keapTan 2016 roga B pasmepe 9691 pybib, ans TRYAOCNOCOBHOrO HaceneHus
~ 10 466 py6neit, neHcmoHepos — 8000 pybneit, aetelt — 9434 pybna. CHwKeHvie COCTaBUNO NPUMEDHD 2-2,5% no
cpasHenuio ¢ yposrem Il keapTana 2016 roga (B iil kaprane 2016 roga MPOSKUTOUHbIA MUHUMYM COCTEBAAN 9889
pybneii, 10 678 pybneis, 8136 pybneii u 9668 pybnaeii COOBTBETCTBEHHO AN NEPEUNCAEHHBIX KaTeropus rpamsaH).

HarnoMHMM, MOKa3aTenb NPOXUTOYHOIO MUHWMYRME MCNONB3YeTCA /1A OLEHKM YPOBHS MUSHU HaceneHus npu
pa3paboTKe roCyAapCTBEHHbIX COLMaIbHBIX NPOrpamse, Npy YCTaHOBEHUN pa3mMepos MUHUMANBHOK 3apaboTHON
nNaThi, MMHUMaNbHOM NEHCUM MO CTApOCTU Vi APYIWK COLMabHBIX BLINNAT. Kpome TOro, pasmep MpoMuUTOHHOrO
MUHMMYMA YUUTBIBETCA NPY YCTAHOBAEHUMN BEIMHIHB! HE obAaraeMoro Hanoramy MUHKUMYMa JOXOA0B rPAXAaH,

JerentHo-kpedumHas fOAUMUKdG

24 mapTa. baHk Poccuu CHA3UN KNKQYEBYIO CTABKY Ha 25 6.n. Ao 9,75% rofosbix. Peryfisavop 0TMeYaeT, 4To AaHHoe
petieHve 0ByCNOBIEHO CHKEHNEM uHGAALMOHHBIX PUCKOB. Tak, B mapTe, No npeaBapuTeNbHOV OLEHKE, FTO0BbIE
TeMbl RPUPOCTa NOTPebUTENbCKUX LieH CHUSWAKCE JO 4,3% no cpasHenwmio ¢ 5,0% B saxBape. B 70 e spems, baHK
Poccvun MOATBEPAUA NAaHbl COXPAHEHWA YMEREHHO KECTRUX [eHEeXHO-KPEAMTHBIX YCIoBuii B LEeNnax
CTUMYIMpOBaHus COepekeHnin U YKpennerna TEHAEHLNN K yCTOMUMBOMY 3aMeJiernio UHGAALKK. 3TO JO/IKHO
oBecneunTb AOCTUKEHVE Le/IEBOTO OpUEHTUPE NO WHAEKCY noTpebutenbCkux LeH B 4% Ao koHua 2017 ropa.

Obyue sonpocs!

17 mapra. PCIIT ony6avkoBan aoksag, «O cocTofHuu LeN0BOr0 knumata B 2016 rogy», OCHOBaHHbIA Ha onpoce
npeanpuHumareneid. Onpoc NPoBOAWICA B NEPUOA C ceHTabpa 2016 r. no aHeape 2017 r. 67,5% pecrnoHaeHTOoB
OTHOCKUTCA K KpynHomy 6usHecy, 11,9% — cpegHemy u 20,6% — manomy. CornacHo npoBefeHHoMY onpocy, 47,8%
PECNOHAEHTOB CYMTIOT, HTO penosoi kaumar B 2016 rogy yxyAwmacs, 29,7% — YTO HMYEero He M3MEeHWNOoCh, U
22,5% - 4TO COCTOAHME [JEeN0BOr0  Kaumarta  yayunnoch. Cpean KAoueBblX npobsiem, Mewaromx
npeAnpUHUMATENbCKON AeATENBHOCTM B POCCUK, NPeanpuHimareni Ha3bIBAIOT, KaK U B IPOLLIOM oy, CHKeHne
cnpoca, HeAO0CTaToOK KBaIUPULIMPOBaHHBIX KaAPOB, POCT UEH, KOPPYNUMIO 1 Ype3MEpPHOE KOHTPO/IbHO-HaA30PHOE
AasneHue Ha busHec.

17 mapTta. MexayHapoaHOoe pPeWTUHIOBOE areHTCTBO Standard & Poor's NOBbLICKMIC NPOTHO3 MO CYBEPEHHOMY
KpeguTHOMY peiTuHry POCCMM CO «CTabUNBHOTO» A0 «MO3UTUBHOTOX. KpeauTHbIit AONTOCPOUHbIA PEWTUHT 10
obs3atensCTBamM B MHOCTPAHHONM BajiloTe NOATBEXKAEH HA YPOBHE “BB+”, B HaUMOHA/bHOW Ba/loTe — Ha YpOBHE
“BBB-“. MOTMBOM [JaHHOTO peuieHua S&P no nporHosy peliTuHra NOCAYXWIO YJ/ydlleHue [epenekTms
3KOHOMMYECKOrO pocTa: No oueHke S&P, cpesHue Temnbl pocta BB Poccum B Bamskaliluime Tpu rofa COCTaBAT
1,7%. BmMecTe € TeM, PUCK KPYMHOrO OTTOKa KanuTasna B noc/iejHee Bpema CHU3NACA Ha POoHE CMATYEHMUA BHELLIHEro
pasnenus. MNpoLecc aganTauym K HU3KMM LieHaM Ha HedTb MPOXOAUT OTHOCUTE/IbHO YCMELLIHO, TOCAONT OCTAETCA Ha
HU3KOM YpOBHE. [ipyrue Mew/yHapofHbie areHTCTBa OLEHUBAIOT KPeAUTHYIO ycroiunsocTe PO B BaMOTHbIX
obazaTenscTBax cieayowmm obpasom: Moody's Ha ypoBHe “Bal” co cTabunbHbIM NporHo3om u Fitch Ha ypoBHe
“BBB-“ TaKke CO cTabunbHbiM npoarHo3om. o obszaTenbcTBam B HauMoHanbHoM BamoTe Poccus pacnonaraer
PEWTUHIOM UHBECTULIMOHHOTO YPOBHA {(“BBB-) oT arexntcTs Fitch n S&P.

28 mapTa. MOCKBa OnyCTHAACh elle Ha OAHY NO3MLMIO B O4EPeHOM peiituHre MupoBbix QUHaHCOBbLIX LEHTPOB,
3aHsB 85-e mecTo 13 88 ropoaos (Carkr-MeTepbypr TaKe OMyCTUICA Ha OJHY NO3KLKIO 0 86-ro mecrta) nocsie
3HAUMTENLHOFO MajeHus pocTa B npefpigyuem pedmunre (c 67 no 84 mecTa). PeiitiHr paspabotaH JIOHHAOHCKUM
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KOMMEpPUYECKUM UCCen0BaTetbCKUM UeHTpom Z/Yen U ocHOBLIBaeTCa OZIHOBPEMEHHO Ha MaKPOSKOHOMMUECKUX
nokasatensx M onpocax. Kak oTmevaercAs B [AOKymeHTe, MOCKBa obnapgaer ofHMM M3 camblX GObLMX
penyTaLumMoHHbIX Hapbepos -~ FOKasaTeNn ONPOCOB XyKe, Yem OUESHKM Ha OCHOBE KOJIMYECTBEHHBIX NoKasareneil.
HanomHum, uto cornacHo AopoKHON KapTe, paccymTaHHOM Ha 2013-2018 rr. MockBa A0/mKHa Bbina AOCTUTHYTD 25-
O nosuumm B pentuHre ewe B 2015 rogy. Cratyc KpynHewero ¢puHaHCOBOrO ueHTpa nonyyun JlonaoH, sTopoe
MecTo 3aHan Hbio- Hopk.

MesdyrapodHueie Hosocmu

7 anpensa. MexgyHapogHoe peittuHrosoe arentctso Fitch Investors Service CHU3UNO CyBepeHHbIN KpeauTHbIMH
penTuHr FOAP 1o 06A3aTenbCTBam B MHOCTPEHHOMN BasioTe 410 ypoBHa “BB+” ¢ npeabigylelt ormetkn “BBB-“ co
CTabu/ibHbIM NPOTHO30M; aHaIOFMYHOE pelleHue TpemA AHAMKM paHee NPUHANO areHTcTBO Standars&Poor’s (c
OTPULATE/IbHBIM MPOTHO30M). Tem camMbiM B3 MEXAYHaPOAHbIX areHTCTBa nepesesin KPeauTHbIN PeUTUHT CTpaHbl
U3 MHBECTULMOHHOM KaTeropuu B CNEKyNATUBHYIO; No 06A3aTeNbCTBam B HauuoHanbHon Bantote HOAP coxpaHser
MHBECTULIMOHHBIN peHTUHT OT S&P 1 Moody’s. MpuumHoii nepecmoTpa perTuUHra MOCAYXUAM NepecTaHOBKM B
NPaBUTENBCTBE CTPaHbi, NPEANPUHATLIE B CBA3KM C NAAHaMW PafMKalibHbIX couuansHo-3KoOHoOMUYeCKux pedopm.
Nposeas nepecmoTp peiTuHra, areHTcTBa S&P u Fitch BbIPA3u/M COMHEHUEe B NeiCTBMAX npasuTenbcTsa HOAP, B
4aCTHOCTW OTMETHUB, YTO O BIOAMKETHOW KOHCONMAALIUM B HAMEYEHHDBIX pedopmax peus He uaer.
MpozrHo3zbr
ma C17-2021 ., npuBeaeHHbIfi B

Tabnuue Hmxe.

Tab6aumua 16. NporHo3 Makpo3KOHOMMUYECKUX NOKazaTeneli Poccum Ha ne

Temn pocra BB 0,2 20 | 23 2,4 2,5 2,5
Undnauma UL, cpeaHeroposas 7,0 4,0 4,1 4,0 4,1 4,0
Kniouesan craska LB, Ha koHew, roga 10,6 9,5 8,0 7,2 6,5 6,5
CHéT Tekywmx onepauuii, % BB 1,7 2,0 1,8 1,6 1,4 1,5
S;gaH; KoHcoAuanposaHHoro bomKera, % 3,7 32 ' 2.2 1.2 0,0 0,0
l'ocypapctsenHbiil nonr, % BB 13,5 16,6 17,2 17,8 18,3 18,8
CraBKa no 10-netHum obnurauusm, % - . 8,9 7,9 7,3 6,7 6,2 . 6,2
Kypc ponnapa CLWUA, py6. cpeaHeronosoit 67,0 59,1 62,5 63,7 61,7 59,6
Rypc espo, py6. cpesHeroqosoif 74,1 63,0 65,4 68,6 70,6 72,2

Ucrounuk: Citibank

6 anpena. MUHSKOHOMPasBUTUA 0BHOBUA MPOrHO3 PasBUTUA POCCUIACKOU 3KOHOMUKKM B 2017- 2020 rr. MporHos
paccuuTaH B ABYX CLeHapUAX W npuseseH B Tabnuue Huke.

Tabnnua 17. MporHo3 MaKpOIKOHOMMYECKUX MoKasareneii Poccun Ha nepuog 2017-2020 rr. ot
Mun

HedTb «FOPA/ICy, S/bbl basosbit, 41,7 45,6 40,8 41,6 42,4
uenesoin
bazoBbIi -0,2 2,0 1,5 1,5 1,5
Temn pocra BBIM, % -
Llenesoit -0,2 2,0 1,7 2,5 3,1
o BazoBbiit 86 044 92 552 96 797 101983 107 764
HomuHansHbii BBI, mnpa. py6. -
Lienesoi 86 044 92 552 96 888 103160 110671
BazoBbiit 3,6 5,5 3,0 3,8 4,1
Dednstop BB, % -
Lenesoi 3,6 5,5 2,9 3,9 4,0
o : BasoBbii | 54 38 | 40 4,0 4,0
Undnauws, % pex./nek. -
lienesoi 5,4 3,8 4,0 i 4,0 4,0
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i o bazossiif 7,1 4,0 £,0 'j 4,0 4.0
Hbasuma, %B cpeq. 3a ro - ‘
P A Lenesoiz 7,1 4.0 4,0 4,0 4,0
y ( ) bazosbif | 65,8 64,2 69,8 71,2 72,7
c ponnapa (B cpeHem 3a rog, -
yp P ped Lenesoi 66,8 64,2 65,6 70,7 71,8
Ba308i 1,3 2,0 2,1 2,1 2,0
MNpombllASHHOE NPOU3BOALCTBO, % -
Henesow 1,3 2,0 2,1 : 2,1 2,0
. BazoBniis -5,2 1,8 2,6 7 2,5 2,4
Po3HuuHbIN TOBapooBopoT, % .
lienesocii 5,2 1,8 2,8 3,0 3,3
ba3oBoii -0,9 2,0 2,2 2,0 2,1
NHBectuumm, % ” -
lienesoii -0,9 2,0 3,9 ‘ 6,8 g,8
Ba3osbiit 17,0 17,0 17,4 | 17,6 17,7
% BBI —
llenesoi 17,0 17,0 17,7 18,6 i85
PeanbHble pacnonaraemble LOXO4b! Bazoshiii -5,9 1,0 L5 1,2 i1
Hacenenus, % Uenesof -5,9 1,0 1,9 ; 2,0 2,5
Ba3osnii 0,7 1,3 2,7 1,3 1,3
PeanbHas 3ap.nnata, % ” ,
Uenesoil 0,7 1,3 2,8 1,9 2,5
basoBbii 7.8 5,4 6,8 ‘ 5,3 5,3
HomunansHan 3/, % - ;
Llenesoiz 7,8 5,4 6,7 ‘ 6,2 5,6
Baz0sbiit 0,1 1,9 1,6 | 1,8 1,9
MNpon3soaUTENLHOCTL TPYAR, % »
lienesoi 0,1 1,9 1,8 2,1 2,58
ba30BbllA 5,5 5,2 5,0 4,9 4,9
Bespabotvua, % "
Llenesoi 5,5 5,2 5,0 4.8 46

Wcrounmi: MinHOIKOHOMpPasBUTHUA
Mrudsnsayus

PucyHox 2. AMHammKKa uHAeKca notpeburenberix ueH (%)
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B mapTe 2017 rosa HOAALMS NPOLOIKUIA CTaBUTL HOBbIE PeKOpAbl. 3a mecal, noTpeburensckue LeHb! BoIpOCaN
Bcero Ha 0,1%, a 3a nepBbill KBapTan npupoct cocrasun 1,0% (2,1% B nepBom ksaptane 2016 roaa). B rogosom
BbIpaXKeHun nHdAaLMa cHusunace 4o 4,3% npotus 4,6% mecAauem paHee.

LleHbl Ha NPOAYKTbI BLIPOCM 3a mecat, Ha 0,1% (3,5% B ro/JoBOM BbIPAXKEHWM), LeHb! Ha HENPOAOBO/IbCTBEHHbIE
TOBapbl NOBbICUAUCE B MapTe Ha 0,2% (4,9% B rogoBom BbipaskeHuu). [pupocT ues Ha naatHble yonyru Obin

M
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Hynesbim (4,2% B mapTte 2017 1. k mapty 2016 1.).

B nocneaHue mecausl MHGAALMA cHUXKaeTca BbicTpee, Yem NpOrHO3UPOBANOCH paHee. baaronpuaTHas cuTyaumsa c
nHbnAUMER cnoXunack Nog, BAMAHMEM PAAa GaKTOPOB, CPeaM KOTOPLIX CTOMT OTMETUTL OLLYTUMOE YKpenieHue
obmeHHOro Kypca pybna, COXpaHAIOWYIOCA HU3KYI0 NOTPeBUTENbCKAs aKTUBHOCTb, CHUMKEHUE WHQNALMOHHBIX
OXNAaHWI. BaXKHyI0 PO/b B 3aKpPern/IeHNM STUX MOOKUTENBHBIX (C TOUKU 3peHus UHGNALMM) TeHAEBHUMIA coirpana
KECTKAnA M nocnefosaTenbHan noantuka banka Poceuu.

Ha nocnegxem 3acegaHum Coseta gupektopos Balka Poccuu (cocTosBluemes 24 mapTa), 6bU10 NPUHATO pelueHue
CHU3UTb K/IIOYEBYIO CTaBKy Ha 0,25 n.n. — a0 9,75%. HecmoTpa Ha 3Hauumoe 3amegnieHne MHGAALUK, PEryaATOp He
TOPOMUTCA PE3KO CHMXKaTb CTaBKU U [eNCTBYET NpefAesibHO OCTOPOXKHO. [1pu COXpaHeHMU TeKyWmx TeHAeHUMN B
cepefivHe roga MHGNALMA MOKET CHU3UTBCA HMKe 4,0%, a WaHCbl Ha AOCTUIKEHUA LIeIeBOro OPMEHTUPa NO UTOram
TEKYULero rofia B HacTOALLMI MOMEHT OLL@HUBAIOTCA AOCTATOUYHO BbICOKO.

Basosbiii MHAEKC noTpebuTenbckux LieH coctaBun B mapte 0,2%, a B rogoBom BbipaxkeHuu 6Gasosas uHbnauma
cHusunaco 10 4,5% npotus 5,0% mecauem paHee u 6,0% no utoram 2016 roga.

Unaekc 6a3oBoit MHGAALUMKM, paccuuTaHHbI I (MCKNIOYAIOWKIA NOBEAEHUE LEH Ha NPOAYKTbl NMUTaHUA M pag,
APYFUX HENPOAOBONBLCTBEHHLIX TOBAPOB W AAATHbLIX ycayr), B mapte coctaeun 0,15%. B rogoBom sbipaskeHuu
JaHHbi rokasatenb cHusunca po 4,2% npotme 4,7% mecauem paHee n 5,8% no utoram 2016 roga. Takum
obpaszom, 6asoBaa MHOAALMA B TOA0BOM BbipaKeHWM npubAU3IMIAcE K MUHUMANbHBIM YPOBHAM 3a Bechb
fIOCTCOBETCKUI Nepuo.

Unaekcbl notpebutenbckux e (UL, u BUTILL), ounileHHble OF BAMAHUA CE30HHBIX GaKTOpOB, cHM3MAMUCL Ao 0,1-
0,2% B ¢espane-mapte 2017 roga. CMHXPOHHaA [AMHAMMKa MHIAEKCOB CBUAETE/NLCTBYET O TOM, YTO B OCHOBE
Habnogaemoro ocnabneHus MHGNALMM NexaT UMEHHO dyHAameHTa/ibHble GaKTopbl (ONMUCcaHHbIE BbilLe).

Banosoii sHympennuli npodykm
fipouzsodcmeo

B Axsape-¢espane 2017 r. nokasaTenn peanbHOro CEKTOPa POCCUIICKOW 3KOHOMMKM MPOAEMOHCTPUPOBANU B
OCHOBHOM HEraTuBHYK AMHaMMKy. MecayHbie oueHKkM MUHIKOHOMpPa3BUTUA AMHAMMKK peanbHoro BBl noxa He
ony6/MKOBaHbl, OAHAKO MHAEKC BbiNycKa no 6a30BbiM BUAEGM 3KOHOMMUYECKOW AeATEIbHOCTU B AHBape-despane B
rofloBOM conocTtasneHun cokpatunca Ha 0,4%. MNpombitineHHOe NPOoU3BOACTBO YMeHbMNoCh Ha 0,3%, npuuem
COKpaleH1e NpuILIoch raBHbiM obpasom Ha despanb (—2,7%). Pespanbckoe cokpatueHue 66110 B 3HAUUTENBHON
mepe 06ycnoBneHo KaneHgapHbiM daktopom. Bo-nepsbix, Npowsbiil rog, 6bU1 BUCOKOCHBIA, a BO-BTOPLIX, B
TEKYLEeM rody npasgHUYHbIM Bblio He ToNbKo 23, Ho u 24 ¢eBpans, B pesynbTtarte yero paboumnx auen 8 Gpespane
6bi10 18 Bmecto obbiyHbix 20. Mo oueHkam LIMAKI, ¢ yctpaHeHvem kanengapHoro sgdexta npombllineHHoe
npousBOACTBO B ¢deBpane nokasano PocT Ha BeAWMUMHY A0 2,2-2,3%. B TO e Bpemsa HeraTMBHas AWHaMMKa
coxpaHuiach B CTpOUTEILHOM cekTope (-3,5%), a TakKe B chepe TeIeKOMMYHUKaUMOHHbIX yenyr (—3,8%). Takxe B
AHBape-pespane cokpartuaca Ao 0,4% Temn pocTa BbINYCKa B CEILCKOM XO03MCTBE. B TO e Bpemsa 3HauuTeNbHbIN
POCT B fOA0BOM BbipaXXeHUN rpogemoHcTpuposan rpysoobopoT TpaHcnopTa (6,1%).
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PricyHoK 3. OumntileHHbIA OT CE30HHOCTH Grazvmeckuii 06bem BBI 1 MHASKC BoinyCKa Gazopwx oTpacheit OKEIN
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Bunyck Gazosex oTpacaaei ORB3A

B npOMbILINEHHOCT B AHBape-despane 3HAUUTE/IbHbIA POCT MO CpPaBHEHWIO C AHBapem- despanem 2016 1.
POJEMOHCTPUPOBANM  NPOU3BOACTBO  2BTOTPAHCNOPTHBIX cpefcTs, MPWUENOB ¥ MOAYAPULENOB {16,0%),
NPOU3BOACTBO KOXMN 1 N3AEANiA U3 KON (11,3%), LeNMoN03H0-BymaHOe NPOU3BOACTEO {10,2%), NpOU3BOELTED
malmH 1 obopysaosanusa (9,7%) u XumuHeCcKoe NpoussoACiBo (8,5%). Bmecte C Tem CylyecTBeHHOe nafeHue
BbiMycKa B sAHBape-despane npoAeMOHCTPUPOBaso NPOM3BOACTBO  FIPOYMX  TPAHCMOPTHBLIX CPEALTE B
obopyaosanna  (-20,2%), meTannypruyeckoe npon3BOACTEO (-11,6%), a TaKwxe FpOU3BOACTBO KOKL2 W
HepTenpoaykTos (-3,0%).

PricyHoK 4. OuliLL€HHbI# OT CE30HHOCTH Guanuecknui 961:@@ APOMbILIIEHHOFO NPOU3BOLCTEA
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MoTtpebneHune, WHBECTALMM HECMOTPA Ha 3HAYMTE/bHOE CHIDKEHWE WHGNALMM, @ TaKKe POCT peansHoi
3apaboTHoll nnatsl (2,3%) v peanbHbiX JOXOA0B  HACENEHUA (1,0%), B sHBape-Gespase NPOJO/IKKIOCE
coKkpallieHue 060poTa PO3HUYHON TOProB/M (2,5%) 1 obbema NPeAOCTaBEHHbIX HAaCeN@HHO MIATHBIX YCIYT (-
0,2%). TemMn M3MEHEHWA UHBECTULMN B OCHOBHOM KanuTan PoccraTom € Npownoro rofa ny6anKryeTca TObKO €
KBapTa/bHOM YaCcTOTOM, OAHAKO CYAA N0 NPOA0/IKADLLEMYCA Cnally B CTPOUTENBCTBE, MHBECTULMOHHAA aKTUBHOCTE
8 siHBape-(peBpase cKopee BCErO He Nepelsa K BOCCTAHOBUTENBHOM AUHAMUKE.

Bamomineitl poiHOK

CpepHuii Kype py6na K 40NNapy B MapTe CAOKMUANCA HA YPOBHE 58,10 pyb./nonn.; Takum obpasom, No CPABHEHMIT C
despanem, HOMWHaNbHOE YKpenaeHue cocTasuio 0,5%. MNoBbilaTenbHOE AasfieHne Ha Kypc pybns, no OUEHKSM
aHaNUTUKOB, 6bl10 OBYCNOBNEHD POCTOM MHTEpPECA HEPEe3NAEHTOB K pbIHKY O®3 Ha (oHe YBE/IMUMBIIOLIUXCH
peanbHbIX NPOLEHTHbIX CTaBOK. BHyTpumecauHana AMHaMuKa kypca (ocnabneHue B Nepso# NONOBUHE MECALUSE,
yKpenaeHve BO BTOPOW) OTpaxana WU3MeHerne HedTAHLIX KOTMPOBOK. Mo COCTOAHMIC Ha KOHEel, mapTa Kypc
ponnapa coctasua 56,38 py6. npotvs 57,94 pyb. Ha KoHel, despana. PeansHoe ykpenieHue pybna K nonnzpy mo
cpaBHeHWto ¢ GeBpanem CACHWAOCh B pasmepe 0,3%, a no cpaBHEHUo C nexabpem 2016 r. — B pasmepe 6,7%.
Cpepuuii Rypc pybna K eBpo B MapTe CIOKWICA Ha YPOBHE 62,05 py6./eBpo (ykpenneHune Ha 0,2% NO OTHOWIEHKID K
despanbckomy 3HAUYEHMI0); NC COCTORHMIO Ha KOHEL, MeCaua Kype COCTaBuA 60,60 py6. npoTue 61,26 pyb. Ha KokeL

N KOHL Vb TAUHORHAS TPYTITIA
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peBpana. PeanbHblit Kypc py6ns K espo B mapTe cHu3uNCA Ha 0,1% no cpasHeHuio ¢ peBpanem; fg CPaBHEHMIO C
Aekabpem 2016 r., ocnabnenue coctasnno 5,9%.

PucyHok 5. iuHamuka Kypca gonnapa B mapre 2017T.
58,5 e : - -

570 -

56,5 -

56,0 -
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21 map 17
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31 map 17

PeanbHbili adpderTuBHbLIA Kypc pybns K MHOCTPAaHHLIM BaflOTam B MapTe He M3MEHM/ICA MO CDaBHEHUIo ¢
€Bpajiem; 110 LPaBHeHMIO ¢ flekabpem 2016 T., yKpennexue coctaeuno 5,4%.°

<
)

4.2. PbIHOK HEJBUKHMMOCTH, EI'O CTPYKTYPA 1 O5BEKTBI

PbIHOK He/IBUMKMMOCTY — CEKTOP HALMOHaNbHOM PbIHOYHOI SKOHOMMKHM, NPeACTaBNAoWMiA co60i COBOKYNHOCTbL
0BBLEKTOB HEABUXMMOCTU, SKOHOMMUYECKUX CYEBEKTOB, ONEPUPYIOWNX Ha PbIHKE, NPoUectoB GYHKLMOHMPOBaHUS
PblHKa, T.e. npoueccoB npoussoacTBa (cosganus), notpebrexus (ucnonb3oBaHus) M obmeHa o06beKToB
HEABMKUMOCTM WM YNpaBieHWA PbIHKOM, M MexaHW3MOB, obecneumsaiowmx QYHKUMOHUpOBAHME pbIHKa
(mudpacTpyKTYpbl M NPaBOBOI Cpeapl pbiHKa).

B cooTBeTCTBUM C NPUBE/IRHHLIM ONpeaeneHnem, CTPYKTYpa pbiHKa BKIIOYaeT:

e 06beKTbl HegBUKUMOCTU

® CyOBeKThI phiHKa

° npoueccs! GyHKUMOHUPOBAHUA PbIHKa
® MEXaHU3Mbl (MHPACTPYKTYpPY) pbIHKa.

£ina uesieit aHanusa puIHKa M ynipaBieHus ero cosfaHuem u PasBUTUEM OOBEKTHI HEABUKUMOCTH HeoBXoaUMO
CTPYKTYpMpOBATh, T.e. BbIAENATH TE€ WMAM WHbIE OAHOPOAHbIE rpynmbl. B 33KOHOJaTe/ibHbIX, HOPMaTUBHbIX,
METOAMYECKUX aKTax W [OKYMEHTaX NMPUMEHAETCA KaaccudUKauma o6beKToB no Pas/IMYHLIM OCHOBaHUAM: MO
dusmieckomy craTycy, HasHadeHMIo, KauecTBy, MECTONONIOKEHUIO, pa3mepam, Bugam coBCTBEHHOCTU
(npuHagnexxHocTu Ha npase cobeTBeHHOCTH), fopuandeckomy cratycy (IpUHaNEKHOCTY Ha NpaBe Nob30BaHNA).

Mo dusnyeckomy crartycy sbigensior:

® 3eMe/IbHbIE YYaCTKU;
® HUbe (Kunble 34aHus U NomeleHus);
® HEXW/ble 3/1aHNA U NOMELEHUSA, CTPOEHMA, COOPYIKEHUS;

bonee petanbHas knaccudukauma GoHAZ OBBLEKTOB HEABUMUMOCTU MO Ha3HaYEHUIO COAEPUT Cheayloilmii
nepeyeHs BUA0B U NOABULA0B O6BHEKTOB:

6 MCTOouHUK: http://www.eeg.ru/downIoads/obzor/rus/pdf/ZO17_04.pdf
N
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1. 3EMENbHBbIE YHECTHER

B cooTBETCTBMM C 3emensusim Kogekcows P® semiu & Pocouiickoit Pepepauny no Lenesomy HazHaueHuo
NOAPasAeffioTCA Ha CIEAYIDLME KaTeropui:

@ 3eMIU CENbCKOXORMITBEHHOIO Ha3HANEHNA;
@ 3eMIM HaCeNEHHbIX IYHKTOB;
@ 3eMJIM NPOMbIUNEHHTCTH, IHepreTKrK, TPaHCnopTe, CBA3n, painoBeiliaHna, TEACBHIEHNA, MHCDODMBTMKM,

3eman  OnAa obecneusHus KOCMUYECKO % neaTeNbHOCT, 3eMAn 060[}0?-2&)3, BesonacHoCTA M 3€MIK UHOIO
crneumanbHOro HasHaueHKs,

= 3emn 0coBO OXpaHAEmMbIX TePPUTORHIE ¥ 0O BEKTOE;
® 3eMIN NECHOTO GOHAR;

e 3eM/IM BOSHOTO GoHES;

e 3eM/IM 3anaca.

3emencHble yHacTKn B ropogax, NOCesKax, ApYInX HaceneHHsIX NyHKTax B fIpefieiax ux Jeprsl ((SEMHM HaceneHHbIX
ﬂyHKTOB) B COOTBETCTBWW L TPAaOOCTPOUTE/MbLHLIMA pernapmeHTaMmn Aensrcs Ha chenyigugue TEppUTOpUanbHLIE
30HDbI:

e Kunas;

® 0B1eCTBEHHO-AENCEaS,;

@ NPOU3BOACTBEHHER;

® VIHIKEHEPHBIX 1 TPEHCAOPTHbLIX MHOPACTPYKTYP;
& peKpeaLmoHHas;

e CE/IbCKOXO3AMCTBEHHOIO UCNO/b30BAHNKS,;

e CNeumanbHOro Ha3HauyeHns;

& BOEHHbIX 0DBEKTOB;

® WHbIE TEPPUTOPHA/TbHbIE 30HbI.

2. Wuabe (KUble 353HUs 1 NoOMelLeHus):

e MHOFOKBapTUpPHbIE KiWIble [lOMa, KBapTMPbl B HUX W AD. NOMEWEHNA ANA NMOCTORHHOTO NPOXKuBanua (B

[OMax OTApIXa, rocTuHULax, BoNbHULAX, WKoNaxX 1 T.N.);

e MHOMBUAYabHbIE W ABYX — yeTbipex cemMeiHble ManosTarKHbie Xuible Aoma (CTapan 3aCTpOl7lKa M goma
TpaguuMoOHHOTO TUNa — JOMOBRAAeHUA N HOBOTO TUNG — KOTTELDKH, TayHXBbel),‘

3. KOMMEPYECKANA HeZBUHMNMOCTD:

® oduCHbIE 3LaHUA 1 NOMELLEHNA afAMUHUCTPATUBHO-OGUCHOTO Ha3HaueHUs,
e TOCTMHULbI, MOTE/IU, J4OMaE OTAbBIX3;

® MarasuHbl, TOProgele LEHTPbl;

e pecTopaHbl, Kade 1 Ap. NyHKTbI 0bLlennTa;

° NyHKTb BbITOBOTO 0BCAYKMBaHKUA, cepaiCa.

® NPOMBbILLIZIEHHAA HELBMIKMMOCTb!

- 3aBoacKue 1 d)aﬁpawﬂbae riomMmeLlieHus, 30aHMa 1 COODYKEHUA Npou3BoLACTBEHHOTC HZ3HavYeHWA,;

KOHCYABTAUMORHAS TRYTIGA
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- MOCTbI, TyBONpPOBOABI, OPOTY, AaMbbl U AP. UHXKEHEPHbIE COOPYKEHUS;
- NapKWUHIU, rapaxu, aBToCepBUCh;

- CK/lafbl, CKNaACKUe nomeuieHus.

4.  HEABMXMMOCTb COLMANbHO-KY/ITYPHOrO HasHaYeHUs:

o 3/1aHWA NPaBUTE/NLCTBEHHBIX U aAMUHUCTPATUBHBIX YUPEXAEHUD;

® KyNbTYPHO-0340p0OBUTE/IbHbIE, 06Pa30BaTE/bHbIE, CNOPTUBHbIE OGBHEKTDI;
e penuruosHbie 06beKThI.

Kaxabiit 3 3TUX CermeHToB passuBaeTcs CAMOCTOATE/IbHO, TaK KaK OMUPaeTCs Ha COBCTBEHHYIO 3aKOHOAATE/IbHYIO
W HOpMaTuUBsHyto Basy.

4.3. BTOPUYHBIN PLIHOK, UTOTY 1 KBAPTAJIA”

Cneumanuctel  degepansHoro noprana «Mup KBapTUp» MOCMOTPENU, KaK M3MeHuMnca 33 | keapran 2017
rofja BTOPUYHLIA PLIHOK HEABUKUMOCTU B PETUOHAX Poccum, 1 npoaHannsanposanu, HacKoabKO CYIHECTBeHHbl 3TU
U3MeHeHuA. B ucciefosanmne Gbinu BKMOYEHbI 69 KpynHewmx ropogos CTpaHbl € HaceneHnem Boaee 300 Toicay
4enoBek. AHa/InU3 laHHbIX BbIABW/, YTO B BO/LIIMHCTRE NIOKaLM COXPaHAETCA TPEHA Ha MOHUMKEHME.

3a nepeble TPM MecAUa rofa B NATepKke NMAepoB peiTUHra NPOU3OLLAM ONpese/ieHHbIE U3MEHEHUS. HenamHoro,
HO BCE XK€ CoKpaTunack pasHuua B ueHax mexzay Mocksoit u CaHkr-fletep6yprom. Crosmua npogomkaer Tepartb
B CTOMMOCTY Kak KBafApaTHOrO METPa, TaK 1 cpefiHeil LieHbl KBapTUpsl. K KOHLY MapTa «KBaapaT» B cpesHeM CTouN
213 659 pybneid, 4To Ha 2,8% MeHblUe, YeM B Hayane roAa; cpefHaAs ueHa nota cocrasnana 11 786 275 pybneit (—
1,2% k Havany roaa). Mutep xe, HaobopoT, NPUPaCTUN CTOMMOCTb U «KBaj\paTa», U KBapTupbl — Ha 2,5% u 3,3%
cooTBeTcTBeHHO. CpefHuin meTp saeck crouT 105 437 pybnei, a cpegHas keaptupa — 7 305 892 py6ns.

Ha Tpetbe mecto yBepeHHO Bbilwen CouW, OTHAB «BpoH3y» y MockoBckol obnactv. Ecam K Hayany sHBaps
YEepPHOMOPCKKMI ropog ycrynan Moamockosbio 100 pybnen c KBagpaTtHOro metpa, TO K Hauany anpensa paspbiB
cocrasun yxe 7000 py6./KB. M B nonb3y Kypopra. B pesynbtate cpefHMI UEHHMK Ha COUMHCKMI BTOPUYHBIA
«kBagpa™ npubnususica k 87 404 py6./ks. m, a CPEAHAA CTOMMOCTb KBapTUpBb! gocturna 6 130 384 pybneir.

Ha yeTBepTOM mecTe no ueHe KBaapaTHOTo MeTpa oKasasnca Bnaamsoctok — 82 290 py6neit, a Mockosckas 061acThb
TOJIBKO Ha naTtom — 80485 pybneit. OgHako AN NOKYNKM cpegHeit KBapTupbl B [logmockoBbe noHanobutcs
bonbuwe cpencTs, yem Bo Bnagmsoctoke — 4 269 128 py6neit npotus 3 905 555 pybei.

3BaHMe Camoro AelweBoro ropoga u3 Tex, KOTOpble HacuuThiBaloT 6oiee 300 Thicay XuUTenen, He nepebiil rog,
Aoctaetca MarHutoropeky. Mo ganHbiM Mirkvartir.ru, 3geck 1 Ha 3TOT pas caman HU3Kas LieHa KBajpaTHOro meTpa
— 30950 py6neir. Ytoke KacaeTca cpefHell CTOMMOCTU 7I0Ta, TO B 3TOA HOMUHauMM nobeaun Kyprau
C nokasatenem 1 580 348 py6neit npu cpesHelt ueHe «ksagparta» 31 120 pybsieil. MarHutoropck, rae Keaptupy
MOXHO KynuTb B CpegHem 3a 1634 318 py6neit, okasanca Nuilb Ha BTOpOoM mecTe. Cpeau fewleBbiX roposios
TaKMe MOXHO oTmeTuTb Maxaukany (32613 py6aeit 3a «ksagpart», 2041 759 pybneit - 3a kBapTupy),
HoBsokysHeuk (35 922 py6./kB. m 1 1 990 226 py6neit) u HuskHmit Tarun (36 534 py6./kB. m 1 1 858 486 py6nei).

«EcnuM cpaBHUTL MTOTW | KBapTana Ha MEPBUYHOM M BTOPUYHOM pbIHKaX, TO MOXHO 3aMETUTb WHTEPEeCHYIo
TeHAeHuMIO: B 18 13 69 uccieqyembix ropogos KeagpaTHbIi METp HOBOCTPOEK Y¥Ke CTOUT [I0POXe «KBagpata»
Ha PErynAapHOM  pblHke, — 3amevaeT [lasen JlyUeHKo, reHepasibHblit Avpektop degepanbHoro nopTana
«MWP KBAPTUP». — K Takum ropogam OTHOCATCA, B 4aCTHOCTU, ApxaHrenbck, bearopog, BnaameocTok, MypmaHck,
CapaHck, Cumbeponons, a Takxke Nenunnrpagckas obnacts, roe «BTOpUYKa» aeulessie nodtn Ha 20%. Bpsag am atu
UMPPbI UMEIOT OTHOWEHME K TaK Ha3blBAEMO «HOBOIA BTOPUYKEY, TO eCTb K JOMam, NMOCTPOEHHbIM 3a rocnegHee
AecATUAeTUe, CKOpPeW BCEero NnoKasaTenu CHuKaer CTPEMUTENILHO [EeBeIOWNI KUN0K GOH/L NPOUUIOro Beka ~

7 Wcrounuk:  http://journal.mirkvartir.ru/analytics/ 2017/04/03/itogi-i—kvarta!a—cetvert-gorodOv-rossii—cenit—vtoricky—desevle—
novostroek/
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XpyiLeBKi, 6PEH(HGBKM W GaXe CTanuHky — AomMa, YCrapeBline He TOnbRO Q)MBW-!ECKE/%F HO Y MOPaThHd,
C Hey,qO6H?:»im% NAAHWPOBKaMM ¥ M3HOLIEHHBIRIM KOMMYHWKaUMARMM Y.

BMAOTHYIO COMMBUANCH LEHbI KEPBUYKAY 1 GSTOPUYKMY B Mogmockosbe 1 Camxr-TieTepbypre. Cpein OCHOBHELY
MPUUMH STOTD COMVKEHVA MOMKHO Ha3BaTb YYHWIEHHbIE KaYECTBEHHbIE XDaKTEPUCTURY BO3BOAUMOTO MKW/EM
M JOCTYMHOCTL MAOTEKM Ha Hero. BaHKW u 2ECTPOMLMKY NPegRaraloT NbroTsl MPW KPEAUTOBAHUM HOBOCTPOEH
Vi UHOMBYAYANLHLIE YCNOBUA MO OBCNYKUBEHIIM WNOTEUHOTO KpeauTa. PerymmpHbIi e PbIHOK He OTANY3EeTTH
TaKoM JIORALHOCTHIO K MNOTeUHbIM 3aeMLUMKam, CTaBKM 34eCs Bhille, NO3TOMY MPOAAaBLaM «BTOPUUKNY, YTk
Peann3oBaTh MMbE, MPUXOOUTCH CHMKETL LSl

-~

Jeuwepewoiies GOABWLUHCTED

3

MONOMKUTERBHAA KOPPEKLMA UEeHbl KBAJPaTHOMD MeTpa oTmeueHa B 17 ropogzax 3 69, B 53 ropojax «Keafpams
cTan gewesne. B 10 e Bpemsa 0bLas CTOMMOCT, KBAPTUPb! BHBOCIa B 28 MCCABMYEMbIX NOKaAUMAX, CHU3UNACE —~
B 41.

Haubonee BLICOKMI NPUPOCT KBaAPaTHOTO METPa oTMedeH B Yure (+4,4%), Kazanm u Ynan-yas {no +3,1%), Coum
ApxaHrenscie {no +3%).

Bonee BCErD BLIPOCAA CPeAHAA CTOMMOCTL KBapmup B Teepu (+4,9%), Openbypre (+4,7%), HosorysHeuxe (+4,5%),
Kypcke v HipryTcke (no +4,2%).

Caman Goabluasi OTPULATENbHAA AMHAMUKE [0 LEHe KKBAApataw, COrNacHo AaHHbIM nopTana, 3aduKcMpoBanHa &
Crasponone {~5,5%), Opne (~5,4%), Nenze (—4,9%), HoBocubupcre (—4,8%) n Kyprane (—4,7%).

CyluecTBeHHel BCEro ynanu cpeaHue Lewst Ha kBapTvpbl 8 Camape (~6,8%), Tlense (-6,2%), Hosocnbupcke (-
5,9%), Crasponone (—5,8%) u Cesactonone (—5,4%).

B cpeaHem no Poccum NpupocT no MeTpam cocrasun MUHYC 1,2%, a no LieHe npeanokeHus — muHyc 0,6%.

«B17 permoHax w369, Hanpumep, B Tsepu, Openbypre, Kypcke, Tyme u bapnayne, Habnopanucs
pasHOHanpaBfieHHble TeHAEeHLMM, KOrha LeHa KBajpaTHOIG MmeTpa nagafa, aobiias CTOMMOCTb  /ioTa
yBeANUMBaAacs, — obpalwaeT BHumaHue Masen JiyueHko. — Takan SUHAMMKE 03HAYAET, UTO C PbiHKA BbIMbIBAIOTCR
KBapTUPbI HeBONBLWOro MeTpaxa. [pu 3TOM MoYTH B NOJIOBKHE ropoaos (33 us 69) cHU3MAK CBOM 3HadeHuns oba
noKasaTensi, YT0 [AEeT BCe OCHOBAaHWA FOBOPUTL O JaibHENLIEM TPEH/AE Ha NoHWwKeHne. Bpag i CTONT B TeKyluen
3KOHOMMUYECKON CUTYaLMKM PACCUUTBLIBaTh Ha CKOPOE OXMUB/IEHWE DbIHKAY.

Tabnuua 18. LleHbl Ha KBapTHpbl BTOPWYHOTO PhiHKa B ropopax Poccun
e

1 Mocksa T 213658 -2,8% 11786275 -1,2%
2 Caurt-lNetepbypr 105437 2,5% 7305892 3,3%
3 Coun 87404 3,0% 6130384 -3,9%
4 BnagmBoCTOK 82250 -2,9% 3905555 -1,5%
5 MiockoBckasa 06nacTsb 80485 ~4,2% 4269128 -2,9%
6 CesacTonons 77819 -1,5% 4412159 -5,4%
7 SKyTCK 73690 ~-0,9% 4086300 3,1%
8 Curadepononb 73251 -2,3% 4218424 -2,7%
9 Yabaposck 70859 2,4% 4158051 3,6%
10 KasaHb 70435 3,1% 3894014 -2,1%
11 ExarepuHbypr 70382 1,0% 3961198 ~4,0%
12 Cypryr 67264 ~-1,9% 4297192 -2,0%
13 Husunii Hosropog 63864 0,3% 3708725 0,8%
14 PocroB-Ha-[oHy 61765 -0,1% 3174730 ~2,9%
15 Bearopos, 60667 -0,7% 3614914 2,7%
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16 | TiomeHb 60264 3509953 ~-0,1%
17 Kanyra 59637 -1,9% 3159267 -2,7%
18 Camapa 59619 -2,3% 3309532 -6,8%
19 Hosocubupck 58866 -4,8% 3119075 -5,9%
20 | Yoa 58631 ~-4,6% 3415795 -5,0%
21 JleHuHrpagckan obnacts 58288 0,9% 2693547 -2,1%
22 KanuHuHrpag, 57825 -1,9% 3172409 -4,3%
23 UPKYTCK 57204 1,1% 3085558 4,2%
24 | ApxaHrenbck 56801 3,0% 2798301 -0,7%
25 | Tyna 56126 ~2,0% 3445451 4,1%
26 KpacHopap 55710 -0,6% 3431124 2,5%
27 Yuta 53387 4,4% 3039038 3,5%
28 KpacHosapck 52449 -3,5% 2650499 -3,5%
29 | Tomck 52416 2,8% 2325642 3,5%
30 Mepmb 50661 ~2,6% 2884062 -1,6%
31 Bhagnmup 50274 ~-0,4% 2870135 1,3%
32 - | Apocnaenb 49837 -2,5% 2900425 3,2%
33 | TBepb 48561 -4,1% 3059332 4,9%
34 MypmaHcK 47233 -1,1% 2468636 -0,4%
35 Ynan-Yo3 47224 3,1% 2472296 2,7%
36 CapaHcK 46564 -0,8% 2445384 2,5%
37 Kemeposo 46274 0,8% 2241889 -2,2%
38 | Jiuneuk 46242 2,6% 2513875 3,3%
39 MeBCK 45990 1,7% 2387570 1,4%
40 Kupos 45852 ~-4,4% 2103286 -2,4%
41 HabepexHble YenHbl 45666 -4,1% 2589530 -~4,2%
42 Yebokcapbl 45611 -0,5% 2357094 0,0%
43 Omeck 45080 ~2,0% 2555232 1,1%
44 BapHayn 44679 -0,3% 2434054 3,7%
45 UBaHoBO 44619 -2,0% 2287924 0,4%
46 Bonrorpag, 44530 ~2,7% 2492050 -1,1%
47 PasaHb 44414 ~1,7% 2421886 -4,3%
48 Bonorga 44396 -0,9% 2242874 -2,5%
49 | TonbaTtmv 43639 1,5% 2755263 2,4%
50 BopoHex 43189 -0,8% 2473941 -3,0%
51 CMmoneHcK 42928 ~2,1% 2392230 0,9%
52 OpeHbypr 42694 -3,1% 2406309 4,7%
53 MeH3a 42575 -4,9% 2078040 -6,2%
54 | Open 41318 -5,4% 2230282 -3,3%
55 Bnagukaskas 41308 -0,6% 2664166 -0,9%
56 | ActpaxaHb 41196 -3,9% 2361286 -2,3%
57 | Capartos 40804 ~3,1% 2155555 -1,7%
58 Kypck 40311 ~-1,3% 2143258 4,2%
59 YnbAHOBCK 39982 -3,1% 2273813 -4,9%
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60 | Yennbumck 39521 7% 2284766 | 15%
61 Yepenoset, 37680 -0,8% 2119085 —4,6%
62 BOMKCK A 37548 -1,2% 2093162 -0,8%
63 CtaBponosb 37032 ~5,5% 2149405 -5,8%
64 BpaHcK 36832 -1,5% 2142473 2,1%
65 HukHUMA Tarun 36534 -1,5% 1858486 ~(, 3%
66 HOBOKY3HELK 35822 1,8% 1990226 4&,5%
67 Maxauxana 32613 -2,0% 2041758 -3,1%
68 Kyprat 31120 -4, 7% 1580348 -3,85%
69 MarHuToropck 30850 -0,4% 1634318 2,48%
CpepHee 54445 -1,2% 3038535 -0,6%

4.4, LIEHBI HA HEABVOKUMOCTD B XABAPOBCKOM KPAE B MAPTE 2017r.8

PLIHOK HEABMMMMOCTM Xabaposcka B MapTe BOCCTAHOBMA CBOID TEHOASHUMIO CHWKEHUA, U CpenHAn  ueHs
KBafpPATHOIO METPpa 3a MeCAL, YMeHbIIWNACh Ha 0,41% (276,8 pybas). K KoHLy mapTa KBaOpaTHLIA METD XMWlbs B
ropoje npegjiaranca Ha npojawy B CpefiHem no 67805,39 py6as. Mo Takoii ke LieHe OCHOBHOW NOKE3aTe/lb PbIHKE
HEABWKUMOCTY Npej/iaraics Ha NPoAAKY B cepeanHe eTa Npowioro rofa.

VITOrOBOE CHUKEHVE PbIHKA 33 KBapTan OKasanoch Huke mecaunoro (-0, 37%) u3-3a TOTO, 4TO B PEBPE/IE OCHOBHOM
OKa3aTe/b PbIHKa HECKO/IbKO MPUNOAHANCA B LieHe. 3TO NpouCXoaunT KXObI rof Ha GOHE CHUMEHVIN CpefHel
UEHbl KBaApaTHOro meTpa. OBbuHo B GeBpase Wau MapTe CpeAHAA UEHA Keafpata 3amefNiner CHIBKEHNE UMK
[axe NpouCXoauT HeBOoNbLOK POCT. B AanbHeliliem TeHAEHUWA Ha Ciiaf, BOCCTaHaBNBALTCA U fpogomKaeTca
HECKONbKO MECALLEB, KaK NPasi/io, 40 CaMOM OCEHMU.

PuicyHoK 6. CTPYKTYpa NPeaacKeHus Nno TUNy #uibsa
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PuicyHok 7. CTPYKTYpa NpepacHenns No KoAUYecTsy KomHat
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PuicyroK 8. CTpyKTypa Npegac:HeHusa no palioHam NPeCcTVIKHOCTH
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B mapTte ymeHblieHue cpefiHelt CTOMMOCTM KBaJ|paTHOTO METPa MUAbA B XabapoBcke 6bL10 OTMEYEHO B
BONbUIMHCTBE CErMEHTOB pbiHKA. A Camoe 3HauMTeNbHOe najeHue ueHbl Habnwganoch B LEHTPE ropoja U B
CpejiHeil OTAANEHHOCTU OT Hero. B LeHTpe roposa feles/e CTanu 3anpawmears 3a KBaZIpaTHbLIN MeTP y KBapTup
YNYYWEHHOM U HOBOM NNaHWpoBku (B cpeaHem Ha —3,9% u —0,7% COOTBETCTBEHHO). lpuyem cHuskeHue 6bi10 y
KBapTup 3TUX NN1aHUPOBOK BCEX PAa3MEpOB.

Tabauuya 19, Cpep,uﬂn_croumocrb KBafparHoro meTpa KBapTvp B mapre 201]r., B pyb.

Brinie B cpennei
Uentp K LEHT Py amaﬁ:ﬁmcm Oxpanka
SERLeaE SER IR 11904782 | 7741835 5385447 V101144
HOBG I MAAHWpORKK 93 52487 76 314,32 b4 132 59 55 879,72
CTanMHIN 62 99213 49 618.27 40 359 50 3984708
VITYULLEHH O TINa HURO B 70 53571 61 442 98 5% 190 .21 5205259
XPYLEBKH 76 69182 62 210,24 56 900 51 52 633.61

B cpepHeil oTaaneHHOCTM AuAepamm CHWKEHUA OCHOBHOIO NoKasaTens PbIHKA HEABMMMMOCTM B Mapre craiu
OAHOKOMHATHbIE KBApTWPbl HOBOW M/IaHMPOBKM (~2,8%), OAHO— M ABYXKOMHATHble KBapTUpbI yAyHLWeHHON
nAaHUpoBky (—3,3% v ~6,7% COOTBETCTBEHHO) U OHO— U TPEXKOMHATHbIE «Xpywieskun» (—1,2% n —3%).

B HEKOTOPbIX CermeHTax pbiHKa X0TA M Bbil OTMEYeH POCT CTOMMOCTM KBaApaTa, HO CUTyaums B HUX He moraa
nepenomuTe 0BLIEN TEHAEHUMW PbiHKA. BLIDOC/AM 33 Mecal NWlLb LieHbl NPEANOKEHUA Ha KBagpaTtHbI meTp y
TPEXKOMHATHbIX KBapTUP HOBOW NAaHUpPOBKW Gamke K ueHTpy (2,2%) u B cpegHelt otganeHHoctn (0,9%), y
ABYXKOMHATHbIX KBapTUP 3TOW NJaHWPOBKM B STOM XKe palioHe NpecTMskHoCcTU (2%) u Y OAHOKOMHATHbLIX Ha
OKpauHax (3,9%).
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Tabnuua 20. CpepHAn CTOMMOCTE KBaPTUP No paiioHam NPecTMsHOCTY Ha 01.04.20%7r., B ThiC. p¥6.

Uewrp

T-KOnH. Z-HOMH.
WA NGBS [KE Z 50000 — —
HOBOWE NNaRKD OBKH 242161 5764980
CTArNMHES 185600 3816.67
ITYULLE HROF T 8HK DOBKH 3110.00 3385.63
yLLEBKE 276053 317228

bBrive KLBHTEY
RAND CeMe liKa 150000 -
HOBOM NAZHKZOBKN 282648 438349 5
CTANMHKS 186000 271658 2
WITYHLLIE HHO A PR aHH POBKH 2 218.75 278000 3
e LIEBIE 221353 2658.50
CpeaHeR 0TARMNEHHOCTH

MEND CEME TS 155714 163000
HOBOM NITEHUD GBI 243224 341409
CTAnMHKR 145000 226000
YITYULLIE HHOR NN aHN POBKK 2272450 261583
HOVLLEBKS 182500 243571

Oxpaiina
AN CRME Ka 143375 1400.00 e
HOBOH NAEHHDOBKY 2 402 56 280a.08 343700
CTENMHEE 145633 1918.57 2758 50
YIYULLE HHORA A 8HKH POBKKH 186536 240097 2598333
¥OLLLEBYE 1830.00 2 267.65 2 HBZ 50

Y KBapTUP y/yHLIEHHOM MIaHUPOBKM KBaAPaT CTanu npejynarate Ha NPoAaxy AOPOXE Y O[HOKOMHETHBIX KBApTUP
BAvKe K LeHTPY (3,6%), Y ABYXKOMHATHBIX Ha OKpauHax (2%) 1y TPeXKOMHaTHbIX B cpegueli otaaneHtoctm (4,8%).
Y KBapTUP «XPYILEBCKOW» NAGHUPOBKM KBaAPAT CTasl AOPOXKE TONMLKO Y OAHOKOMHATHBIX KBAPTHP B LeHTpe ropoaa
(4,1%) ¥ HEMHOTO NOJOPOKA/ Y ABYXKOMHAETHbIX Ha OKpanHax (0,6%).

PucyHOK 9. Temn u3meHeHMA CTOUMOCTU CPeiHEero KBaapaTHoOTo MeTpa 3a roj, B %

7 En o e e e e = e T S S S
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lMokazaTenu pbiHKa XUibs Xa6aposcxa Mo UToram KBaprana HEeCKOJIbKO OT/IMHAKTCA oT mOKasareneh MapPTa U3-3a
HeCyLWecTBeHHOro pocTa pbiHKa B cbeapane, nNpyu 3TOM COXpaHAa TEHAEHUMIO CHUXEHWE.

Tak, eciv No WUTOram MapTa CpeJHue LieHbl KBaZpaTHOTO METpa Ha OKpauHax ropcaz Bbipocn Ha 0,5%, 10 no
UTOFam KBapTana OHW CTanu HIKe Ha 2%. Bavke K LeHTpY cpefpue LeHbl Ha KBafpaTHBIA METP MUALA 33 Mecal,
~%\wﬁ§ KOHCYATALIMDHHAS TPYTITIA
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cTanu Huxke Ha 0,2%, a KBapTa/ibHbIii MOKa3aTe/b B 3TOM palioHe NPecTvKHOCTM BbIPOC B cpegHem Ha 0,4%. V
KBapTUP «XPYLIEBCKO» NAAHUPOBKN B MapTe CpeAHAA LeHa KBagpata crana Huxke Ha 0,4%, a no utoram Keaprana
BbIpocAna Ha atu e 0,4%.

PucyHok 10. CpeHAA CTOMMOCTb KBapTUpP Ha 01.04.2017r., B ThIC. PY6.
66881

cpenHei
HEHTDY OTHANEeHHOCTI

oKpauHa

[HL LS

- "
K kouuy KBaprana cambi¥ OODOrOM KBafAnaTHLIA METD NDenASrssTes 43 i MCHTE OBYRXKOMHGTHDIX

....... a0 : BRSraeTes Ha ap
KBapTUp HOBOM NIaHUPOBKY B LiEHTpe ropofa co cpesHen ueHoit 93891,4 pybna. A PeKopACcMeH No CToOMMOCTU
KBagpara (180 Tbicay py6neit) — 3T0 MHOrOKOMHaTHas KBapTupa Ha ynuue KaBkasckoit obwei nnowagsio 100

KBaZpaTHbIX METPOB.

~
o]
[
[#)

Camble [OCTynHble KBaApaTHbIE METPbl KUbA B ropofie MOKHO HaWiTU B CErmMeHTe ABYXKOMHATHbIX KBapTup
CTaNMHCKONA NNaHUPOBKM Ha OKpauHax ropopa. Y HuUX cpeHas LieHa KBagpata B KOoHLe Mapra cocrasuna 37937,8
PY6AA, XOTA MUHMMA/IbHBIE LeHbl HAUMHAKOTCA OT 21 ThiCAYM pybneit. Ho pekopp, HU3KOM LieHbI KBaaPaTHORO merpa
B mMapTe OCTa/ica 3a [ABYXKOMHATHOM «CTanuHKoi» B Mongasckom nepeynke (6amke k LeHTpy) ¢ ueHoit 19791,7
pybns.

AHanu3 UeH Ha KBapTMPbI B MapTe NoKasan, uTo CpesHUe LeHbI No TOPO/AY Ha HUX CTa/IN HUXKE U3-33 CHUMKEHMA LieH
NPEANOXKEHUA Ha KBAPTMPbI HOBOW NaHUPOBKY (-0,4%), yayuiwenHoi (—1,8%) u Ha «xpywesku» (—0,3%). Camoe
Bonbloe npeanoxeHue KBAapTUP Ha NPOJAXKY COXPaHAETCA 3a KBapTvpamu HOBOI N1aHUPOBKU. U ec/in B cpefHem
MO ropoAy LeHa Ha HUX U3MEHWJIaCh HE3HAYUTENbHO, TO B OTAENbHbIX CETMEHTaX CHUMKeHUe 6bi1o CYLLECTBEHHbIM.
TaK, OAHOKOMHaTHbIE B LIEHTPE CTa/u npeanaraTbca Aelwesne B cpegHeM Ha 5,5%, 6s1mke K LeHTPY — Ha 3,7%, a B
cpefHen OTAaNeHHOCTU — Ha 1,3%. [lewesne cTanu 4BYXKOMHaTHblE KBapTMPbl HOBOW N/IAaHUPOBKM Ha OKpauHax
ropoaa (~4%) M He3HauUTeNbHO NOAELIEBENM TPEXKOMHATHbIE KBapTUPbl HOBOW NAaHMPOBKU Ha OKpaMHax M B
cpefHeit otaaneHHocTu (—0,3% v —0,2%).
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PricyHok 11. CpegHan ueHa NPeSoekus RBapTup Ha 01.04.2017r., B ThiC. pyb.
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MopAepsKany CHIBKEHWE LEH B TOPOAE U KBapTMPbl APYTUX NIGHUPOBOK. «BpeXHEBKM» (KBapTUPbI YYYLIEHHO
NAaHUPOBKM) APYXKHO AelieBe/n B MapTe B cpeaHelt OTAANEHHOCTU OT LEHTPA, @ «XPYLIEBRMY — BAMKeE K LEHTPY.
3HauNTeNbHO AelWeBNe CTaAu NPeSJiaraTs Ha NPOAANKY OAHO— M TPEXKOMHATHbIe KBapTHpbl 3TUX NNaHNPOBOK Ha
OKpauHax ropo/a, FAe OHM nofeluesenn ot 1% no 3%.

Camble [OCTYMHbIE MO LieHe KBapTupsi B ropoae, BRONHE OXWAIEMO, npeafaraloTcs Ha MPOAAMY B CEFMEHTe
OZHOKOMHATHbIX «CTA/IMHOK» Ha OKpauHax ropofia. 34ecb CPeiHAsA LieHa 3a KBapTMPY COCTaBuna K KOHLYY KBapTana
1 MUAAMON 458 Thicay pybneit. Ho creflyeT 3ameTuts, HTO KBapTUPbl AELIEBNE OAHOTO MMATINOHE MOMHO HalTu B
NepeBAHHBIX ABYXITAXKKaX CTaJMHCKOM SM0XM U B APYIVX paiioHax NPecTMKHOCTY,

Ha 06LLI,€N\ (bOHe CHMMXKEHMA LeH Ha KBapTupbl B ropole BblASAAOTCA OTAENbHDLIE cermenHTbl, B KOTOPbIX obin

M \BTALKCHEAS [PYTA
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OTMEYEH POCT CPeIHUX LIeH.

Tak, 33 0]HOKOMHATHbIE KBaPTUPbLI HOBOM N1aHMPOBKM Ha OKpamHax roposa s MapTe cTanu 3anpalmsats Saasiue
Ha 5,3%, a 32 KBapTUPbI YAYYIIEHHON NNaHUPOBKM B/MKe K LEeHTpY — Ha 6,4%. [ogHAAUCL 338 Mecsal, ueHbl B
HEHTPE ropoAa Ha «XpPYLIEBKU» U KBAPTUPLI YIYHLIEHHO! NAAHUPOBKY (4%1 4,5% COOTBETCTBEHHO).

PucyHok 12. CpegHAAa CTOMMOCTb KBaApaTHOro MeTpa Xuiba Ha BTOpMYHOM pbiHKe Xabaposcka, B gons. (no

Kypcy LB Ha nocneaHumit seHb mecsaua)
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MEPY  ANpens  raan HMIOHb wiens  a8ryCT centsips orveliph HonGpe gekabpe AHBaDa tespans  MapT

Y TPeXKOMHATHbIX KBapTUP B MapTe BbIPOCNA LieHa NpejiokKeHus Ha KBapT1pbl HOBOW MIGHUPOBKMU B LIEHTPE U
6avke Kk ueHtpy ropoga (1% u 2,9% CoOTBETCTBEHHO). MMoaaepXanu WX B pPoOCTE TPEXKOMHATHble KBapThbi
YAIYHLWEHHON NIaHUPOBKY BIMMKE K LEHTPY (2,8%) U «XPYLLEBKUY B cpeaHen otganeHHocm (2,9%).

[nf cambix COCTOATE/IbHBIX HAWMX COFpaMaaH, a Hajaoroeas cnyxba OTMevaeT, YTo y Hac B Kpae ecTb nogu ¢
AOXOAamMu MO HECKONbKY AECATKOB MU/IMOHOB py6iiel B rog, u gaxe MUAuapaepsbl, Ha pbiHKe npesnaratorces
KBapTupb! M0 LeHe cBbllte 20 MuinnoHos pybneit. A camas goporas KBapTupa B MapTe npejjaranacb Ha NPogaxy
B fiome no ynuue Typrexesa obweit nnowaasio 300 KBaApaTHbIX METPOB 3a 24 MUNANOHA pybaeii.

Kak Bbl K u3MeHANNCH LieHbl M3 Mecala B MecsL, no UToram KBaprana cpefiHue LeHbl B ropoge ctany Huxe. 3a
OAHOKOMHATHbIE KBapTUPbI CTaM 3anpaluuBaTh MeHblie B cpegHem Ha 0,8%, 3a ABYXKOMHaTHbIE — Ha 0,4%, a
TPEeXKOMHaTHbIe KBapTUpbl CTanu gellesne Ha 1%.

N Takan TEHOEHUMA CHUKEHUA MOXKeT COXpaHnUTbCAa [0 NeTHUX Mecaues, Korda pbiHOK, CKOpeVl BCero,
NPUOCTAHOBUT CBOU Konebanua m13-3a OTINYCKOB U B OXXMOaHUU OCEHHETO pocTa.

Llexst Ha Hedsuncumocmes e Xabaposcke e mapme 20172,

B 0630p BK/IOYEHBI CTOMMOCTL Ha POCpU3ATE HOBOCTPOEK M KBapTMp BTOPUYHOrO pbiHKA. MpousseneH pacuer
Cpe/iHeit CTOMMOCTM aper bl OLHOKOMHATHBIX U BYXKOMHATHbIX KBapTup u odpucos.’

Tabaunuya 21. O630p LeH Ha HefBWKMMOCTL B Xabapoecke B mapre 2017 r.

MPOJAMKA
KeapTupsi 2 Sii ‘:Ay6' 3a 0.57% +0.46% -1.08% 88
- Broputiei 71323py6. 33 +0.44% +3.7% +0.57% 77
PBIHOK KE.M.
APEHZA
1 komHaTHble 17313 py6. 8 2.26% -35.88% +27.23% 16
KBapTUpbl MecsLy, :
*https://rosrealt.ru/Ha barovsk/cena
N
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kY 1
2 KOMHaTHbIE 21 350 pyb. +1.4% -30.64% +14.53% 20
KBApPTMPb! MeCsL,
10 091 py6. 32
Oduch! 091pyb. 53 +3.18% -5.06% 7.61% 11
KB.M. B [OF ,

McmoYHUK uHgispamayuu. calim rosrealt.ru
BoiBObL! N0 PE3YAbTaTaM aHaNK3a phika 06beKTa OLeH:

Tabauua 22. OCHOBHbIE XaPaKTEPUCTHER EbIHKS KUI0K HEABVKMNOCTE {rzapTupst) B XzGaposckom kpae {®CO
7 n. 11)

= = RN s =
UeHbl MPENJONKEHUs HIXOAATCA B OTPHUATENbHON AUHEMMKE,
YBEMMHMANCH CKUKM NPH POJANKE

IuHammKa pbiHKa

Cnpoc CokpatueHne cnpoca

Mpepnoxenne OrpaskyeHHoe

JNINKBNAHOCTD OuetHi HIA3KAA

Konebanus LieH Ha pbiHKe oueHuBaemora ofbexta [puUcyTCTBYIOT He3HauuTeRbHbIe Konebakua
EMKOCTb pbiHKa HesxaurenbHan

Cpeamaa UeHa MPEAACHEeHNs Ha KBApPTHPBLI B Mmapte 2007 1. B
XabapoBCKe MO [aHHbIM calita PocpusnT cociaBuna — 72 566 py6.
33 KB.ka. CpeaHAn ueHa apenibl 1-0/ KBapTHPbl B MapTte 2017r.B
XabapoBCKe No AaHHbiM calita Pocpuant cocrasuna 17 313 pyb. 3a
KB.M., 3 apeH/Aa 2-X KOMHATHOI KBapTVpk! coctaBuia 21 350 pyb. 3a
KB. M.

[ranasoHbt yAenbHON LeHb npeaaowerll 1
apeufibl KBapTUp B Xabaposcke B anpene 2016r.,
py6./xkB.M

HMcmoyHuk udgopmayuu; caiim rosrealt.ru
4.5, AHANVZ HAUBOJIEE 3®@EKTHRHOIO HCHIO/IE30BAHNKA

B coorBeTcTBuMM ¢ MexayHapoOrblvi CraHAapPTOM dUHAHCOBON OTYETHOCTU (IFRS) 13 «CueHka CrnpasesnuBom
CTOMMOCTUY NPU OLEHKE CripaBeyinBoii CTOUMOCTH HedUHaHCOBOTO aKTUBa Y4UTLIBAETCA cnocobHOCTL yHacTHUKa
pblHKa [EHepVpoBaTb 3KOHOMWYECKME BbITOApl MOCPEACTBOM  HaWIYHLIETO n Haubosiee 3OOEKTUBHOIO
VICMIONB30BaHUA aKTMBa MW NOCPEACTBOM €ro Npojaku SPYroMy YHacTHMRY DbiHKaE, KOTOPbIA MCMONE30BaNn bbl
[@HHDBIF aKTMB Hauayuwmm v Hanbonee spPerTuBHbIM obpasom.

Lna Haunydero un Haubonee Bd)d)EKTMBHO(O MCnoJsib30BaHusA HEd)MHaHCOBOFO AKTMBA NPUHKMEETCA B PACHET TAKOE
MUCIOMb30BaHWe aKkTuBa, KOTopoe ABAAETCH ¢M3W—IECKM BBINONIHUMBIM, OPpUAUYECKU OONYCTUMbBIM K (wachoso
ONpaBAaHHbIM, KaK U3I0MKEHO HMKE!

(a) PU3MYECKM BBINOAHVMOE UCNO/b30BAHKE NPelyCMaTPUBAET YHET GU3MYECKUX XaPaKTEPUCTUK aKTUBA, KOTOPbIe
YUYACTHUKM PbIHKA y4uTbIBann Bbl NPy YCTEHOB/IEHMM LiEHbI HA aKTUB (Hanpumep, MEeCTOHaxXOXAEeHNe Unu pasmep
VMYLLLECTBA).

(b) HOpuanuecku AOMYCTMMOE MCNO/b30BaHWE NPeAyCMaTpuBaET YHeT NOBBLIX IOPUAMYECKUX OFPaHUYeHU Ha
MCMIONB30BaHME aKTUBA, KOTOPble YYaCTHMKM PbIHKA Y4uUTbIBanM Obl NPy YCTAHOBEHUM LiEHbI Ha aKTUB (nanpumep,
fpaBuaa 30HNPOBaHUA, NPUMEHUMBIE K MMYLIECTBY).

(c) ®uHaHCOBO OMNpaBAaHHOE WCNONL30BEHWE NpeJyCMaTpuBaeT Y4eT Toro dakTa, reHepupyeT Au GUBMUECKN
BLINOJHUMOE W IOPUOMHECKM AOMYCTUROE WCNO/Ib30BaHKE aKTUBA [AOXOH WM NOTOKM AEHEXHbLIX CPEACTB (c
yueTom 3aTpat Ha npeobpa3zoBaHue EKTHBA K TaKOMY MCROMBL30BAHMIO), AOCTATOYHblE A/iA AONYYEHUA [0X0Aa Ha
MHBECTULMIO, KOTOPbIN Y4acTHWMKM peikza TpeboBanu Obl OT MHBECTHUUY B [JaHHBHA aKTUB NPy AaHHOM
MCTIONB30BaHNM.

Havmquee n Hanbonee 3¢¢8KTMBHG’E‘ MCnoNb3oBaHUe onpeaenneTcs C TOUKU 3peHus yWECTHMKOB PbiHKa, paxe

ecnu TmipeAnpuATME  MpPeAyCMarpuBast  MHOe  MCNOAB30BaHWE. Opuako npeanonaraeTca, 4YTO  Tekyulee
SN
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nucnoJsib3oBaHune npeanpuaATUem HECI)VIHaHCOBUFO aKTMBa ABNAETCA Haunydlium U Hambonee 3¢¢EKTVIBH!:|M Ero
ucnonb3ocBaHnem, 3a MUCKAIOYeHuem CcJiyyaes, KOr4a pbiHOYHblE WA gpyrue (bam“opm YKasbigaloT, 4TO UHOe
MCnoJib30BaHUe akTUBa y4aCTHUKaMM PbiHKa MakCUManbHoO YBENUUMAO Bbl 10 CTOMMOCTD.

Hna TOro, 4TOObI COXPaHNTL CBOE KOHKYPEHTOCMOCOBHOE MOMOXKEHUE, UM N0 APYrUM npuuKHam npepnpuatTie
MOXET NPUHATD pellieHne He MCNo/Ib30BaTh aKTUBHO NPUOBPETEHHbIA HEGUHBHCOBDLIN aKTUB WM HEe UCTONb30BATL
A@HHbIA aKTUB Haunyylwmm u Hambonee appeKTUBHLIM 06pazom. Hanpumep, Tak moxeTr 06¢cTosaTh geno ¢
NPUOBpPEeTEHHbIM HEMaTepUabHBIM aKTUBOM, KOTOPLIN NpeanpuaThe MNaHUMPYET UCNO/b30BaTh C ONPeAeNeHHOR
3aLUMTON, NPefoTBPaLLAA ero UCTIOb30BaHUE APYIMMM MLamu. Tem He MeHee ApeanpuaATAe NO/IKHO OLeHUBaTh
CNpaBef/InByl0 CTOMMOCT He(UHAHCOBOTO aKTMBA, NPUHUMAs [JOMYLIEHME O ero /ydwem M Haubonee
3OHEKTUBHOM UCNO/B3OBAHUM YYaCTHUKAMMU PbIHKA.

3aknio4eHne 0 Hauy4LWEeM UCNO/Ib30BAHUM OTPAKAET MHeHUe OLEHILMKA B OTHOWIEHUMN Haunyuwero u Haubonee
3G PeKTUBHOrO MCroNb30BaHNUA OBbEKTa OUEHKHM, UCXOAA M3 aHaM3a COCTOAHMA pbiHKa. MoHsaTHe «Haunyyuwee u
Hanbonee spQeKTMBHOE MCMONB30BaHME», APUMEHAEMOe B JaHHOM OTueTe, noppasymeBaeT Takoe
“Cnonb3oBaHue, KOTOPOE U3 BCEX Pa3yMHO BO3MOXHbIX, QUIMYECKM OCYLIECTBUMBIX, BUHAHCOBO-MPUEMIEMBIX,
AO/KHBIM 06pa3som obecneyeHHbIX U PUANYECKN AONYCTUMBIX BUAOB MCMIONB30BaHUA OGbeKTa obecneunsaet
MaKCUMa/IbHO BbICOKYIO TEKYLIYIO CTOMMOCTb ByAyLIMX AEHEKHBIX MOTOKOB OT 3KCANYaTaLMM HEABUKMMOCTH.

Kak BWAHO 3 nNpuBegeHHOrO Bbile onpefeneHus Haunyywee u Haubonee adpe
HEABMMUMOCTU ORDEASNASTCH AVTeM 2HANM23 COOTROTITRMA NOTRHI
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NOTEHLUNAT MECTOMNONOMEHNA - poctynHocTe yuactka (nogmbess K Hemy), HeygobcTBa pacnonoeHus
3eMeJIbHOTO YHaCTKa, CKPbITble ONacHOCTH PacroNoXKeHUA.

PbIHOYHbBIA CMNPOC - Hackosbko NAaHUpyembiii BapuaHT MCNO/b30BaHUA 3eMesibHOro y4yacTka npejcraBnser
WHTEpPeC Ha A3aHHOM pbiHKE M B AaHHOW MEeCTHOCTW. AHa/NU3UPYETCA YPOBEeHb CrPoca M npea/ioKeHUsa Ha Bce
OBbEKTbl  HEABWKUMOCTU  Pa3NUYHOTO  QYHKLMOHANBHOMO — HasHayeHuA. AHanuUsMpyloTCA  AOCTOUHCTBA
HeABMKRMMOCTH, obecneumnsaloLme e€ KOHKYPeHTHO CrocOBHOCTb U HeOCTaTKu.

AONYCTUMOCTb C TOYKW 3PEHUA 3AKOHOAATENBCTBA (MMPABOBASA OBOCHOBAHHOCTb) — xapaktep
Npeanonaraemoro  MCMoNb30BaHWA He MPOTMBOPEUMT  3aKOHOATE/NbCTBY, OrpaHMuMBaloOlEMY AeiicTeua
COBCTBEHHMKA YYaCTKOB, U MOIOKEHUAM 30HUPOBAHUA.

PUINYECKAR BO3MOMHOCTb — BO3MOMHOCTb BO3BEJEHUA 3AaHMIA C LE/bI0 Hauayywero u Haubonee
3GOEKTUBHOTO UCMONb30BAHWUA UX Ha PAaCCMaTPUBAEMOM 3EMETbHOM y4acTke.

®UHAHCOBASA OMPABAAHHOCTbL - PaccMOTpeHUe Tex (U3NYECKM OCYLLECTBUMBIX W paspeLLeHHbIX 3aKOHOM
BapuaHTOB MCNONBL30BaHUSA, KOTOPbIe ByAyT NPUHOCUTDL A0X0A,

MAKCUMAJIbHAA 3ODEKTUBHOCTb (ONTUMAJIbHbLIA BAPUAHT WUCMOJIb30BAHUA) - paccmoTpeHme Toro, Kakoit
M3 QU3MYECKN OCYLIECTBMMBIX, MPABOMOYHBIX U GUHAHCOBO OMPaBAAHHbIX BAPUAHTOB MCMONL30BaHMs Ofbekta
ByaeT NPUHOCUTL MaKCUMasbHbIN YMCTbIN AOXOA UK MAKCUMANbHYIO TEKYLLYIO CTOMMOCTS.

B cootBeTCTBUM € [K PP COBCTBEHHUK XMIOTO MOMELLEHNA MOMKET UCTO/b30BATb €70 ANS IMUHOFO NPOXKUBAHUA U
MPOXMBAHUA €70 YNIEHOB CeMbM, pasMellleHne COBCTBEHHMKOM B NMPUHAAIEKBLLEM eMy KWUOM MOMELLEHUM
MPeANPUATUIA, yUpesaeHuii, opraHu3aLmii JOMYCKAeTCA TONLKO MOCNE NepeBoaa Takoro MOMELLEHUNA B HEXuoe.
Mepesos nomelleHuit U3 KUbIX B HEXU/bIE MPOM3BOAUTCA B NOPALKE, YCTAHOBAEHHOM 3aKOHOAATeIbCTBOM.
Mepesos HUNbIX MOMELLEHN B HeXMNoit GoHA LenecoobpaseH, KOrga OHW PacnoNoKeHbl Ha 1 3Taxe, T.K.
WMEETCA BO3MOXHOCTb 060PY/0BaHNA OTAENLHOTO BXxOAAa. Ha OCHOBaHWMM NMPOBEAEHHOFO aHa/iM3a M3MEHEeHWe
TEKYUIEro WUCnoNb3oBaHNA obbekta npeacTasnseTca OUEHIWMKAMU GUHAHCOBO HeLenecoobpasHbiM. YuuTbizas
CNPOC Ha pbIHKE XW/I0M HEABMKMMOCTY, Haulydwmm u Hambonee 3GMEKTUBHBIM WCMONb3OBAHUEM OBbLEKTA
OLEHKM AB/IAETCA €0 HbIHELUHE. UCMO/b30BaHMe B KAUECTBE MUbIX KBapTUD.

N
%%ﬂﬁ%m LHOBHAS [PYAITA 23
%ﬁfﬂﬁpfﬁ/ﬁfﬁf CUERKK




Oruer Ne 0B/C Nel141/LtV)-001-0404 ot 10.05.2017 1.

[JIABA 5.

5.1. Copepxanue

B COOTBETCTBMM C . 23 ro. V PenepansHoro craHgapTs cuenkn «OOlue NOHATYA OLEHR, MDAXOAb! K OUESHKE 1
TpeboBaHMA K NPOBEAEHUIO OLEHKM (®CO Nel)» nposeggrse OUeHKM COBEKTa BKNICHEET B cebs cnemyioullie
fI0CAEA0BATENBHbDIE STRMbI

1. 3aknouerHne AOFOBDPB Ha OKa3zaHue Yoayr Nno OUeHKE, BRAOYAKOWSTT 3ajadne He npoBefeHne OHEeHKN, Ha
JaHHOM 3Tane M'IJ‘EHTW(E)MU,MPV}OTCH OB6BexT OUEeHKY, HMESiDwmecs MMYLEECTBEHHbIE NpaEEas Ha Hero, carnacyeTca
[aTa OUEeHKHK, a TakxKe ei‘mpmmpyromﬂ Lenb 1 33aua OHUEHKN.

2. MpensapuTenbhbiii aHanus, cbop u oT60p MHQOpMALMK, HeoBxoaMMOl ANs mpOBEAEHWA ouedku. Ha
[aHHOM 3Tare aHaAu3upyeTca u 0TbupaeTcs NHPOPMaLKS, CYIeCTBEHHAR LA onpegenewmn croumoctu O6bekTa
OLEHKM TEMU NOAXOAZMM 1 METOAaMM, KOTOPbIE Ha OCHOBAHNN CYKAERUSA OueHIIUKE SOmikbl ObITh NpUMEHEeHb
Npy NPOBeAEHUN OLEHKHM, B TOM HUCNE:

e NHGOPMALMA O [ONMTUHECKMX, SKOHOMUHECKMX, COLMA/bHBIX, SKONOTUHECKIE M npoumx Gakropax,
OKa3biBAIOWMX BAMAHUE HA CTOUMOCTL OGBEKTa OLeHKK;
o nnpopmauma o6 OBbEKTE OLEHKM, BK/IO4aR MPaBOYCTaHABIMBAIOUINE LOoRymnenThl, CcBegenua 06

obpemeHeHnax, CBasaHHbIX C OBbEKTOM OLEHKM, uhbopmauma 0 Gusnueckux cBoiicTaax OGbeKTa OUEHKH, UX
TEXHUYECKMX M IKCIYATELMOHHDBIX XapPaKTepUCTKAX, MSHOTE ¥ YCTapeBAHMUIN, NPOWIILIX K ORMOAEMbIX AOXOA3X U
3aTpaTax, AaHHble OYXraiTepckoro y4era U OTYEeTHOCT, OTHOCAlIMecs K ObbexTy CuWEHKM, a TaKkke uHas
nHbOpMaLA, CYLLECTBERHYIO /17 ONpeeneHns CTOMMOCTH DBbeKTa OUEHKY;

® MHOOPMALIMA O CAPOCE W TPEANIOKEHUM HA PBIHKE, K KOTOPOMY OTHOCUTCA CEmerr OUEHKK, BiJIOYan
uHpopmaumio 0 dakropax, BAMAIOWMX HA CNPOC ¥ MPEAJIONEHNE, KONVUECTESHEED W  Ka4yeCTBEHHbIX
XapaKTepUCTUKaX AaHHbiX GaKTOPOB.

3. Ananuz Hambonee sGdeKTMBHOMO Mcnonb3osaHus O6beKTa ougHkK. Ha AaHHOM Frane paccmatpusaeTca
IOPUANUECKM BO3MOXHOE 1 GU3NUECKM OCYLIECTBUMOE HCMO/Mb30BaHNE OGBEKTa OLEHKK

4. MpumeHeHNe NOAX0A0B K OlEeHKe (CPaBHUTENbHOTC [OXOAHOTO U 3aTpaTHOro), Brmio4an BbIbOp MeToz0B
OLEHKM, M OCYLLECTB/IEHME HEOBXO/1MMBbIX PACYETOB B PAMKaX Ka)/A0r0 U3 NOAXOA0B.

5. Cornacosanmne (0606ieHNe) Pe3ynbTaTos MPUNMEHEHNS NOAXOA0B K OUEHKe U ompeAeneHne UTOrOBOM
BENMUMHBI CTOMMOCTH OBDbeKTa oLeHkM. Ha 3Tom 3Tarne mpoBoAMTCA CyEGbeKTUBHOE B3BEWIMBAHUE PE3YNBTATOB,
NONyYeHHbIX B NpoLecce NPUMEHEHNSA TPeX NOAX0A08.

6. Coctasnenme Otueta 06 oueHKe. Ha gaHHOM 3Tane cOCTaB/1AeTCAs NOAHaA nuckMenHan Bepcus OTyeTa,
6poltopyeTcs, Hymepyetcs, NoAnUCbIBaeTcA OUEHILUMKOM, MPUHUMABILIMM y4acTue B OLEHKe, a TakkKe
npeacTaBuTesemM IOPUAMYECKOro nla, ¢ KOTOpbiM OueHUMK 3aknoumnn TPYAOBON [0TOBOQ, 3@BEPAETCA NEYatbio
OUEHOYHON OPraxun3atiiii 1 nepesaeTca 3aKa3umKy.

5.2. [IPUMEHEHME NOJX0L0B K OLUEHKE OBBEKTA

Memo0Osi oyeHKU pbiHouHol cmouvocmu

B cootBerctBun C pOCCMVICKMMM OLEHOYHBbIMUK  CTaHAapTaMuU npougnypa OUEHKK {SB&J%HOHHO% CTOMMOCTU
oueHuBaemMoro 0b6beKTa B 06LLI,8M cnydae npoBoanTCa C uCnonb3loBaHWem TPEX NOLX0 408

@ LOXOOHOTO,
e 3aTpPaTHOTO,;
@ CpaBHUTENbHOTO.

Ka>K,ﬂ,bll‘/Jl 3 3TUX NOJBXCO0B MMEET CBOU CﬂELl,Md)VILIECKME METOAbI U NPUERDBL BO3MOMHCCTD ¥ LLEHECOO6[333HOCT!:
fIPUMEHEHUA TEX UK KHbIX NOAX0OL0B K OUEHKe 3aBUCKT OT XapaKTepa CHEHNBAEMOra ofreKTa, ero pbiHOYHOTO
OKpYXeHua, CYyTU TURKMHHDIX MOTMBBU,MVI n ,D,EFICTB%% noTeHunaibHbX ZDEHAO,U;&’E’%EH‘/’E N apergaTopos,
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AOCTYNHOCTU U Ka4ecTBa HeoBXoAUMOI UCXOAHOM MHPOPMaLMK.

Nocne nony4yeHusa pesynbraToB OUEHKU 110 KaXKAoMy U3 NpUMEHEHHBIX MOLX0408B OCYLWECTBAAETCA CcornacoBaHue
PE3YNIbTATOB, U PACCYUTLIBACTCA UTOTOBas BE/IMYMHA PBIHOYHO CTOMMOCTH oueHusaemoro obbvexra.

Memode! oyenku cnpasednusoii cmoumocmu

B cooTBeTCTBUM € MexayHapOHLIM CTaHAapTOM (GUHAHCOBON OTYETHOCTM (IFRS) 13 «OueHka cnpaBefnuBOM
CTOMMOCTMY TpeMsA Hanbosiee LWMPOKO MCMO/b3YEMBIMM METOaMY OLLEHKM CrpaBeInBON CTOMMOCTU ABASAIOTCA

® PbIHOYHBIN NoAX0/;
® 3aTpaTHbI NoAxo;
® AOX0HbIM noaxos,.

3aTpaTHblil noAxoa: MeToA oLeHKu, NpU KOTOPOM OTPakaeTca cymma, KoTopas norpebosanack 6bl B HacToAWMIA
MOMEHT [NA 3aMeHbl NPOW3BOAUTENIBHOM CNOCOGHOCTM aKTMBa (YacTO HasbiBaeMas TeKywell CTOMMOCTHIO
3ameleHus).

HoxoaHbii noaxop: MeToabl OueHkM, KoTopble npeoBpasoBbiBaloT Oyaywme cymmbl (Hanpumep, MOTOKM
AEHEXKHBIX CPEACTB MM LOXO/AbI U PACXOAbI) B €AUHYI0 CYMMY Ha TEKYLMIA MOMEHT (TO ecTb AVNCKOHTUPOBaHHYI0).
OueHKa cnpaBe/IMBOI CTOMMOCTH OCYLLECTBNAETCA Ha OCHOBE CTOMMOCTH, 0603HaYaeMOi TEKYLUMMU PbIHOYHBIMU
OXUAAHWUAMM B OTHOLIEHUU TaKUX BYAyLUNX CYMM.

Poinodnbin nogxog;: VieTos OLeHKM, NPU KOTOPOM MCMONBL3YIOTCA LieHbl 1 Apyraa cooTeeTCTBYIOWAn UHpopMaLma,
FEHEPUPYEMAA PHIHOUHBIMM CAKAMU C MAEHTUYHBIMU MAU COTIOCTABUMBIMM (TO €CTb aHaIOMMYHBIMM) aKTuBamu,
06s3aTeIbCTBAMU MM rPYNNON aKTUBOB U 0BA3aTENLCTB, TAKOM KaK BusHec.

5.3. OIKCAHUE Y BBIBOP METO/ZJOJIOTHYECKMX NOAXO00B K OLEHKE OB BEKTA OHEHKE

5.3.1./loxoaHbIH HOAXO

B cootBeTcTBUM € MexayHapoAHbIM CTaHZAPTOM (GMHAHCOBON OTYETHOCTU (IFRS) 13 «Ouexka cnpaBesnusoi
CTOMMOCTU® [I0XO/HbIA NogxoA npeanonaraet npeobpasosaHue ByayLmx CyMM (Hanpumep, AEHEXHbIX NOTOKOB
WU [IOXO[0B M pacxofioB) B OAHY TeKyllyio (TO eCTb AMCKOHTUPOBaHHYIO) BesimunHy. Koraa wucnonbsyertca
AOXOAHBIN MOAXO0J, OLEHKa CrnpaBef/MBON CTOMMOCTY OTpaKaeT Tekylue OXuAaHuA pPbIHKa B OTHOLUEHUU
YKa3zaHHbIX Bygyumx cymm.

K BaHHBIM METOAaM OLLeHKM OTHOCATCS, HanpUMep, Cieayiolme:
(a) meTozbl, OCHOBaHHbIE Ha pacyeTe NPUBEAEHHON CTOMMOCTH

(b) mogenu onpepenenua ueHbl oNuUMOHa, TakMe Kak dopmyna bnska - Lloynsa - MepToHa uau 6uHOMMaNbHas
mMoaens (1o ectb mMofenb, NPefyCMaTpUBAIOWAEA AUCKPETHbIM NOAX0A), KOTOpble MpeAycmMaTpuBaloT pacyer
MPUBEAEHHONM CTOMMOCTM M  OTPaXAlOT Kak BPEMEHHYIO CTOMMOCTb, TaK M BHYTPEHHIOIO CTOMMOCTb
COOTBETCTBYIOLLETO OMNLMOHA; U

(c) mHoronepuogHas mogens M3BLITOUHONM NpPMEbLIK, KOoTOpas WCNO/Ib3YeTCA [A1A OUEHKM ChpasesvBoil
CTOMMOCTM HEKOTOPbIX HeMaTepuanbHbIX aKTUBOB.

KomrnoneHmes! oyeHku no npusedeHHoli cmoumocmu

MpuBeaeHHas CTOMMOCTL (TO €CTb NpUMEHEeHUe [OXO4HOro NoAxoAa) - MHCTPYMEHT, UCNO/Ib3yeMbIi ANA TOro,
4TObbI MpUBECTM Bydyue CyMMbl (HAaNPUMEp, AEHEMHbIE MOTOKU WM CTOUMOCTHbIE BE/IMYUHBI) K TEKRyLeH
BE/NNYMHE, MCMONL3YA HEKOTOPYIO CTABKY AMCKOHTMPOBaHUA. OLEHKa CnpaBefyIMBOI CTOMMOCTM aKTvBa Wau
00f3aTeNbCTBA C WCMO/IL3OBAHMEM pacueTa NPUBEAEHHON CTOMMOCTH npeafonaraeT ycraHoBNEHUE BCeX
CIeAYIOWMX 3NEMEHTOB C NO3ULMI YUaCTHUKOB PbIHKA Ha ATy OLEHKM:

(a) pacyeTHOI OLEHKM By AYUIMX [EHEKHbIX HOTOKOB B OTHOLIEHUM OLEHWUBAEMOTO aKTMBA WK 06A3aTe/IbCTBa;

(b} oxmpaHuit B OTHOWEHUM BO3MOKHBIX KONe6aHUii BeNUYMHDI 1 BPEMEHW BO3HUKHOBEHUA AEHENKHbIX MOTOKOB,
OTPAXAIOLIMX NPUCYLLYIO AEHEXHBIM NOTOKAaM HeonpeseeHHOCTb;

© 198 fen
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(C) BpemeHHON CTOMMOCTY [EHEr, MpeCTasneHHoN CTaBKOM N0 DEe3pUCKOBLIM MOHETEPHLIA AKTUBaM, CROHM
nOralienna WAV [AOPaLMs KOTOPbIX COBNaZLaioT C NePUO/IOM, OXBATbIBAEMbIM AEHEKHLIMY NOTORAMN, U KOTOEHIE
He NpPeACTaBAIOT HUKAKOW HEONPeAeNEHHOCTY B OTHOWEHNMHM CPOKOB U pUCKa AedonTa ang ux gepxatens (To 20Tk
He3pucKoBas NPOLEHTHaR CTaBKa);

(d) uersi 38 corace MUPUTLCA C HEOMPEAEAEHHOCTHIO, fipuUcyiiel AeHexHbin noTokam (To ecTe Npemua 33 D)

(e) mpyrux GakTOPOB, KOTOPbIE YY4ACTHUKM PbiHKa PUHA/N Bt BO BHUMAHKE B CACHMMBLUMXCS 0BCTOATENbCTEEY;

(f) B OTHOWeHNUM OBA3ATENBCTBA - CBA3ZHHOID C HUM PUCKE HEBBINO/HEHNS, BIIIIOUAA coBCTBEHHbBI KpeowT!
PUCK opranm3aumm (To ecTb nnua, 06A3aHHOTO NoracuTb Oonr).

GepepanbHbill CTaHAAPT OUEHKK «ObLLME NOHATHAA OLEHKY, NOAXOAb! 1 TpeboBaHus K NPOBEASHMNIO OLEHKHK (@
Nel)» , yreepaeHHbil Mpukazom MUHSKOHOMPA3BUTUA Poccum oT 20.05.2015 r. Ne2S7, onpegenseT [OXKoSr:
NoAXos Kak «COBOKYMHOCTb METOAOB OUEHKM CTOMMOCTH obbeKTa OLEHKM, OCHOBEHHBLIX Ha ONpEeAeaSHEMN
OMMAEEMBIX [IOXO0B OT NCMONb30BaHUsA OOBEKTE OLEHKIY.

[loXoAHbBIf NOAXOS, OCHOBAHHbIM Ha NpUHLMNE OXMAAHUSA, OCHOBbLIBAETCA HA NPUHLMNE OXMAAHWA, KOTOREIR
FNACcUT, YTO TUNUYHBIA MHBECTOP, TO eCTb mokynateib 06beKTa HEeABWKUMOCTY, NpUOBPETaET eT0 B OMMOZHM
nonyuenus B Byayllem [OXOfbl OT €ro KOMMEepYecKOro MCMO/b30BaHMUA. To ecrb, cnpaBemavBas (pbiHOYHER)
CTOUMOCTb OBbEKTa HEABWKMMOCTV MOMET ObiTb OnpefeneHa Kak Cymma npeAnonaraemibix AOXCACS O
MCNONb30BaHKA NOMELLLEHMA C YY4eTOM B NEPCNEKTMBE ee Nepenpoiaxu (pesepcun).

Ha nepBom 3Tane NPy WCMONbL30BaHWK AOXOAHOTO NOAXOAE COCTABNACTCA MPOTHO3 ByAyLMK HOXOA0B OT CAZHM
oUeHMBaeMbIX NNOWAAEN B apeH/ly 3a Neproj, BiajieHns, 7.e. BpEMA, B TeHEHUE KOTOporo MHBECTOP COBUpaETTH
coxpaHuTh 3a coboit NpaBo COBCTBEHHOCTU Ha OOBEKT HEABIKUMOCTU. AperaHble MASTEXY O4KILAITC 0T BIEX
SKCMAYATALMOHHBIX NEPUOAMYECKNX 3aTPat, HeoOXoauMbIX ANs NoJAepKaHua HeaBuXUMOCTH B Tpebyeraanrs
KOMMEPUYECKOM COCTOAHMM 1 ynpasneHus. flocne 4ero nporHO3MpyeTca CToMMOCTs 0bbeKTa B KOHUE Neprogs
BnafeHus B abCOMIOTHOM WAKM [ONEBONM OTHOCUTE/NBLHO nepBoHayanbHOW CTOMMOCTY BbIpaXKeHun — Tak
HasbiBaeMan BeAMuMHA peBepcuu. Ha nociegHem  3Tane  CMpOTHO3KPOBAHHBIE AOXOABI M PEBEPCHUS
NepecunTbIBAIOTCA B TEKYllyl0  CTOMMOCTE  MOCPEACTBOM  METOAOB NpaAMoil  Kanutanusauum — uam
[OVCKOHTAPOBAHHOTO [EHEXHOrO0 fI0TOKa.

ﬂpﬂmaﬂ Kanuranusaumsa MCNosbayercsa, eciun AoXon o1 0B6beKTa OUEeHKHK crabunen (paBHOMEPHO BO3pactaeT,
CHUXKaeTca UK 0CTaeTcsa Ha HEM3MEHHOM ypOBHE) B A40J/IFTOCPOYHOM NEPUO/IE. BenuuuHa CTOMMOCTU ONPELENAETCR
no mertoay ﬂpﬂMOE/'I Kanutanansaumnm ¢ UCNoib30BaHUeM TOJIbKO ABYX NepemeHHbIX: CﬂpDFHOSMpOBaHHOﬁ BeAMYUHbE
4yKUCTOrO roo0BOT0 A0X0Aa U COOTBETCTBV}OLLQEVI CTaBKy Kanutanuaaumnu. Taxkvm O6p330N\, CTOMMOCTb ONpeaenaeTea
Aenenuem CNPOrHO3MpoOBaHHOTO ro4oBoOro 4oxona Ha pPbiHOYHOE 3HauYeHKe CTaBKW Kanuranusauxm, KoTopas uin
BLIABNAETCA Ha OCHOBE DETpOCHEKTMBHOIZ Unu TEKyUJ,EI?I MH(I)OpN\aU,MM 0 Npogaxax n apeHHbiX cornalleHunsax, nnu
paccymTbiBAETCA Ha YC/IO0BUAX KOMMEeHcauuu M3MEHEHUA CTOMMOCTHU nepBoHaYanbHOro Kanurania 3a nepurog
BAagesua.

BTOpO¥ MeTof, NCMOb3yeMbill B paMKax [OXOAHOTO MOAXOAA - METO/ ANCKOHTUPOBAHHBIX [EHENHBIX NMOTOKOB -
ONpeaenaeT CTOMMOCTb HeABMMUMOCTY KaK CYMMY TEKYLMX CTOMMOCTe Byaylimx AOXOA0B MyTem pasfenbHoro
JVCKOHTa KayOoro U3 Nepuojnyeckmx AoX0408 1 CRPOTHO3MPOBaHHOM ByayiLeli CTONMOCTY HeABUMKUMOCTY. T1pu
3TWX pacueTax UCrMoJb3yeTca CTaBKa AMCKOHTa, B KauyecTse KOTOPOI1 NPUMEHAETCA COOTBETCTBYIOLLAA CTaBKa A0X0A3
Ha KanuTan, vHauye HasbiBaemas HOPMO NpubbIu Unu HOPMOM OTAauM. MeTog, UCKOHTUPOBAHHbBIX JeHEXHbIX
NOTOKOB NO3BONAET YYECTb HEPAaBHOMEPHbIE KoNebaHNaA JOXOA0B 1 PAaCXOA0B BO BpEMEHMN.

NpUMEHMUMOCTb JOXOAHOTO MOAX0AA 1 BbIGOP METoAa OLEHKH

‘B,OXO‘E].HbIIZ NnoAXo4 ONWpaeTca Ha Takne NPUHUMNBI OLEHKHK, Kak NMPUHLUAN OXUOaHUS 1 NPUHUMNA NONE3HOCTH, B
COOTBETCTBUMM C KOTOPbLIMK ChpaBeasinBas (prHOLIHaﬂ) ctommocTe 06beKTa OUEHKM OTpamaeT BCe 6\/}3,‘}!&2%8
BbIro4bt, NOAyvYaeMble COBCTBEHHUKOM OT BNaAEHUA 3TUM 06BEKTOM.

HECN\OTDE Ha CVU_LECTBV}OLUMI\/'! paEBMTbli;ﬁ DbIHOK apeHAbl MWibS, OH TNDOADIMAET B OCHOBHOM OCT2BE&TbLH

((HéDHbIM». ﬂ,oroaopa apeHabl B nogasiasiiem KOMVYeCTBE Cy4aeB Hurge He DEerncCTRMpyIoOTCa, da Qg

nponsBoamiIca B BUuae He o6naraew\ot71 Ha0rom HaJWlLlHOIZ CYMMDbBI, 370 O6CTOHT€ﬂbCTBO He BO3BOJIAeT CO@QB&T&‘;
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JO0CTAaTO4HOE KONMHYECTBO N0CTOBEpHON MHd)ODMBWW 0 pasmepax apeHAHON fnarthl u onepaumnoHHbBIX Pacxoaos 1o
obvexTam-aHanoram. Ucnonb3oBarb ke MH(bODMHILEMIO, HE WMEIWYVI0 AOKYMEHTaNbHOrO MNOATBEPKAEHUA U
obocHoBaHusa OueHIuK nocyuTan HEBO3MOMKHbiM, MO3TOMY AOXOAHLINA nogxog, 6eia ucknoueH ns pacyéros.

5.3.2.3aTpaTHblii HOAXO0A

B cootBetcTBUMM ¢ MexayHapogHsim CTaHAapTomMm GUHAHCOBOM OTYETHOCTU (IFRS} 13 «OueHKka cnpaBennBoit
cToumocTu» lpu 3aTpaTHOM NOAXOAE OTPaXKaeTcs Cymma, KoTopas notpebosanack 6bl B HacToAwmit MOMEHT
BPEMEHWU /1A 3ameHbl 3KCM/YaTaUMOHHOW MOMIHOCTM akTuBa (4acTo HasbiBaemas TEKYWENH CTOMMOCTbIO
3ameLlyeHus).

C no3uumit ydacTHuKa pbiHKa, ABAAIOWErOCs NPO/AABLOM, LieHa, KoTopas 6bina 66l NoNyyeHa 3a aKTUB, OCHOBaHa Ha
CymMme 3aTpaT, KOTOpbie NOHEeCceT [PYroit y4acTHUK PbIHKA, ABNAIOWMIACA NOKyNaTenem, Yytobul npuobpectn nnu
NOCTPOUTL 3aMelaoIunit akTB, 061aaloLWmMi CONOCTaBUMBIMU BYHKLMOHEIbHLIMMU XapaKTepUCTUKamMi, € y4eTom
n3Hoca. MNpuynHa 3TOTO 3aK/II4ALTCA B TOM, YTO YHECTHMK PhIHKA, ABAAIOLLMIICA fIoKkynarenem, He cran Hbl NIaTUTL
33 aKTuB Bonblue TOI CYMMBI, 33 KOTOPYIO OH Mor bl HaliTH 3ameLleHne 3KCNIyaTauMoHHON MOWHOCTM AaHHOO
akTuea. TloHATMe M3HOCA OXBaTbiBaeT GU3MYECKMIA M3HOC, MOpanbHoe (TexHonoruyeckoe) ycrapesaHue u
SKOHOMMYecKoe (BHelHee) ycTapeBaHue W ABAAETCA GO/Mee WMPOKUM, YeM MOHSTUE amopTusaumm ana uenei
pUHAHCOBOW OTYeTHOCTM (pacrnpegeneHne UCTOpUYECKOD CTOMMOCTW) MAWM HANOTOBbIX Uenell (ucxofs us
PErNaMeHTUPOBAHHBIX CPOKOB CAYXKObI akTMBOB). BO MHOMMX cayyasx MeTog Tekywel CTOMMOCTY 3amelleHns
HOMOALD CpaBeA/iiBOM CTOMMOLIN MATEPUA/bHBIX aKTUBOB, KOTOPbIE MCTIONBL3YIOTCA B
coyeTaHum ¢ apyrumu akTrsamm anbo ¢ ApYrumm akTUBamm U 0683aTeNbeTBAMM.
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®epepanbHbiit cTangapt oueHkn «O6LMe NOHATUR OLEHKHM, NoAXoAbl M TpeboBaHUA K NPOBeAEHUIO oueHKM (PCO
Nel)» , yTBepwaeHHbii Mpukasom MuHskoHompassuTua Poceum ot 20.05.2015 r. Ne297, onpepenser 3atpaTHbii
MOAXO/, KaK «COBORYMHOCTb METO/AOB OLUEHKN CTOMMOCTU O06bEKTa OLEHKM, OCHOBAHHBIX Ha onpegeneHuu 3arTpar,
HeobxoAMMbIX Ans NpUoOBPeTeHUs, BOCMPOM3BOACTBA AMBO 3amellieHnna 0ObEKTA OLEHKU € yyeTom M3HOCa M
ycTapeBaHui». '

Mpw oueHke crpaseasnBoii (pPbIHOYHOI) CTOMMOCTM B pamKax 3aTpaTHOro noaxoaa 6asoBbiM ABJAETCA NPUHLMN
3aMeLLEeHUA. ITOT NPUHLMN YTBEPMH/IAET, YTO 61aropasyMHbIii NOKYNaTens He 3annaTUT 3a O6bEeKT 6onblue, yem
6yaet croutb emy npuobpectu cBoBOAHbIN 3eMenbHBbIN Y4HacCTOK M €034aTb yAydylleHUs PaBHOU KeNaHHOCTU u
nonesHoctu 6e3 ypeamepHoO 3aaepxKu. {10 aHaNOIMKU € STUM MOXKHO yTBepXKAaTh, 4TO BaaropasymHbiit npoaasel,
He NoXe/laeT NpojaTh OOBLEKT fewwese, Yem CTOUO eMy NpUoBpecTi CBOBOAHBIN 3eMenbHbI Y4acToK U co34aTh
YAYHWEHUA € YYETOM KOMNEHCAUuM 33 €ro aKTMBHOCTb W MPUHATBIE PUCKM (T.e. C y4eTom npubbLIN
npeanpuHumarens).

° PacyeT cTOMMOCTM NpuoBpeTeHns uam AO/TOCPOYHOI apeHabl CBOBO/AHOI M MMeloLwelica B pacnopssKeHum
3EMJIM B LIRNIAX OMTUMA/BLHOTO ee UCNO/b30BaHUA.

@ Pacuet BocctaHOBUTEIbHOM CTOUMOCTU HOBOTO 34aHUA.

B ocHoBe pacyera BOCCTAHOBUTENbHOW CTOMMOCTH JIEIKUT pacyeT 3atpar Ha BOCCO3jaHue paccmaTpmuBaemoro
06'bEKTa, Mexoaa u3 CoBpemeHHbIX LieH u yCﬂOBMf/'l MU3rOTOB/IEHUA aHaNIOTUYHBIX 0OBEKTOB Ha onpefeneHHyo aary.

B 3zaBucumoctn ot HESIN OUEHKKN " HEOGXOAMMOﬁ TOYHOCTH pacyeTa CYyWecTBYeT HeCKoNIbKo cnocobos
onpepeneHnn BOCCTaHOBUTENLHOW CTOUMOCTY:

- METO/, CPaBHUTENbHOM eAUHULbL;

- METOZ, pasbuBKM N0 KOMIMOHEHTaM;

- METO/] KOIMYECTBEHHOrO 06cnejoBaHMA.

® Onpefenexue BesMUUHBI GUUYECKOTO, GYHKLMOHANIBHOMO 1 BHELLHETO U3HOCOB 06beKTa HEeABUKUMOCTU.

@ OnpepeneHue croumoctu BOCNpou3sBoacCTBa / 3amelleHun obbexTa nyTem ymeHbuleHUa BOCCTaHOBUTENbHOWU
CTOMMOCTU Ha BE/IMYMHY HAKOTI/IEHHOTO U3HOCE.
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@ CYMMMPOBAHME NO/YHEHHDBIX cTouMOCTEll BOCTIPOM3BOACTBA / 3aMewieHus 1 3eMe/bHOTO YHactTKa AnA
no/y4erra CNpaBe/vBol (peIHOUHOM) CTOMMOCTY oBbeKTa oleH Y B PAMKaXx 3aTPaTHOTO NOAX0LE.

FpUAMEHUMOCTh 3aTPATHOTO NOAXOAS 1 BbiGOp METOAa OUeHKN

MpuYMEeHEH)e 3aTPaTHOrO NOAXCAA B AAHHOM Ciyyae HelenecooBpasHo, NOCKOLKY HE OTPKEET AeiCTBUTENbHBN
DbIHOYHbIX MOTUBALMY 1 CIOKMBIUEHCA KOHBIOHKTYDbI UEH Ha DBINKE KVMAM-TIDCARNKM Xubs. OnpeneneHune Ao/Au
3aTpaT B OOLleli CTOMMOCTY CTDOMTENbCTBE 34aHnsA, 3 TAKMKE BbIAS/EHNE 3eMENbHON [0MY, NPUXOJALENRCs 1a
OLIEHMBAEMbIE MOMELLEHUR npuBeeT K 60/iblioil NOTPeWHOCT DY BbINVCNEHNAX. Peanuzaums meTona Tpebvert
60/ILLIOIO KOAMYECTBa AOnNyieHuil, KOTopble 06A33TeNbHO CHEMVYTCHA Ha KODPEKTHOCTH DESYABTATOB OUEHKK,
Kpome TOro, Npy COr/iacoBaxuy 3aTpaTHOMY NOAXOAY OBbIUHG NDUAIETCA HaumeHbluiA BeC, YTo He3HaYUTENbHD
CKa3bIBAETCA HA UTOTE.

5.3.3.CpaBHUTeNbHbIN HOLXOL

B cooTBeTcTBMM € MexayHapoAHbiM CTaHAapToM duHaHcosoli otuetHocT {IFRS) 13 «Ouekka cnpaseiuBsoi
CTOMMOCTMY MPY PbIHOYHOM NOAXOAE MCRONB3YIOTCA LeHb! 1 ApyTasn cooTsetcTayiowas uHGopmauya, OCHoBaHHanA
Ha pesynbTaTax PbIHOYHbLIX CAENOK, CBA3AHHLIX C UABHTUHHbIMK Wk COMOCTaBUMbIMY {TO eCTs aHaNOTUYHbIRM)
aKkTMBaMu, 0BA3aTeNLCTBAMY VAN TPYNNOW 8KTUBOB 1 06a3aTenLCTs, Takol Kak busHec.

Hanpumep, B METOAAxX OLEHKHM, COT/ACYIOWMXCa C PbIHOYHBIAM fI0fX0/0M, 4acTO WCMONB3YIOTCA PbIHOYHBIE
MY/NbTUIIMKATOPbI, NOly4aembie Ha 6ase rpynnbl CONOCTABUMBIX CAE/IOK. MyALTUIIMKATOPb! MOTYT HaX0UThCA B
onpefeneHHbIX AuanasoHax, rae Kawpol COMOCTaBUMON CAEnKe COOTBETCTBYET cBOI mynbTUAMKaTOp. Bbibop
YMECTHOTO MY/IBTUI/IMKATOPa 13 COOTBETCTBYIOWETD AnanasoHa TpebyeT CyMAEHWA C y4eTOM KaueCTBEHHbIX U
KO/IMUECTBEHHBIX GAKTOPOB, CAELMGUUHBIX A/1A AHHON OLEHKN.

MeToab! OLEHKM, COBMECTMMBIE C PbIHOYHBIM NOAXOAOM, BRIKOHAIOT MaTpUYHbIi MEeTOA, onpefeneHus Lersl.
MaTpUUHbIN MeTOZ, ONPELEeNEHNR LiEHbI - MaTEMaTMUECKUI METOS, UCMO/Ib3yeMbiii NPeVMyLLEeCTBEHHO AN OLEHRU
HEKOTOPbIX BUAOB (GUHAHCOBBIX WHCTPYMEHTOB, TaKMX KaK [0/TOBbIE LEHHbIE Bymary, KOTOpPbIK He Nnosiaraertcs
VLB Ha LEHOBbIE KOTUPOBKY OMpPeAENeHHbIX LieHHbIX Bymar, @ OnMpaeTea Ha CBASb STHX LeHHbIX Bymar ¢ ApYrumn
KOTUPYEMbIMU LieHHbIMM Bymaramu, BbiDpaHHbIMY B KauecTse 6a3oBbIX.

degepanbHblit CTaHAAPT oueHkn «ObLne NOHATUA OUEHKN, NOAXOAR! U tpeboBaHuA K NpoBeseHnto ouerkn (PCO
Nel)» , yTBepskAeHHbId [lpukasom MunskoHompaseutus Poccum ot 20.05.2015 . Ne297, onpegensaet
CpaBHUTE/IbHbIN MOAX0[, KaK «COBOKYNHOCTH METOA0B OLEHKU, OCHOBaHHbIX Ha MOAYYEeHMM CTOUMOCTU OOBeKTa
OLEHKM NyTeM CPaBHEHUA OLIEHUBAEMOTO obbekta ¢ obbeKTamu-aHanoramu.» OBbeKT-aHanor — 06beKT, CXOAHBIT
0BBEKTY OLEHKM N0 OCHOBHBIM 3KOHOMUYECKUM, MaTepuasbHbIM, TEXHUUECKMM W OpYIUMM XapakTepucTukam,
onpeaensaowmnm ero CTOMMOCTb.

CpaBHUTENbHbIN NOAXO/, PEKOMEH/YETCA MPUMEHATb, KOTAa ACCTYNHA [OCTOBEPHAA ¥ JOCTATOYHAA AN1A aHanusa
vHGOpMaLUMA O UeHax M XapaKkTepucinkax ofbeKkToB-aHanoros. lpy 3TOM MOTYT NPUMEHATLCA Kak LeHbl
COBEPIUEHHbBIX CAE/NOK, TaK U LeHbl npesnoxeHnit. B pamKkax CpaBHUTESIBHOTO NOAXOAA NPUMEHRAIOTCA pasnyHble
METO/ibl, OCHOBaHHblE KaK Ha MpPAMOM COMOCTaBNEHMM OLEHMBAEMOTO oBbeKTa ¥ 0B6BEKTOB-aHaNoroB, Tak U
METO/Ibl, OCHOBAHHbIE Ha aHanu3e CTaTUCTUHECKUX AaHHbBIX U rHdopMaLnK O pbiHke 06beKTa OLEHKH.

CpaBHUTENbHBIV NOAXOJ, OCHOBbLIBAETCA Ha NPEANOCHIIKE, HTO Cy6BEKTHI Ha PbIHKE OCYWLECTBASIOT CABTKM KYNN-
NPOAAKM NO @Hanoruu, TO eCTb, OCHOBbLIBAACH Ha MHOOPMALMM O CXOAHBIX CAEKaX WK NPeANOKEHNAX.
MpegnonaraeTcs, 4To GnaropasymHblii Nokynatesb pa3yMHblii NOKynaTenb He 3annatur 33 [aHHbIA 0b6beKT
GonbLIE, 4EM CTOMMOCTb JOCTYNHOTO K MOKYMNKe Camoro AeLiesoro 0B BbEeKTa aHaNorMYHOIo KauecTsa u MNoJesHoCTI.

Mpouedypa OUEHKM OCHOBLIBAETCA Ha CPaBHEHUM OLEHWBAEMOTO obbeKTa C COMNOCTaBMMbiMK OBbEKTanu
HeaBWKMMOCTM (0ObeKTbl CpaBHeHua WUau obbeKTbI-aHanork), MCXOAs U3 [AaHHbIX O HeAaBHO COBEPLIEHHLIX
CAenKax Kynav-nposau Wiv AaHHbIX O UeHax npeafoKeHruit (NyBanuHbIX 0pepT) C BHECEHNEM KOPPEKTUPOBOK NO
napameTpam, N0 KOTOPbIM OBBEKTI OTNHAIOTCA APYT OT APYTa.

ﬂpm Hanmuum [OoCTaTO4vHOIo Ko/imyecrBa ,qocmaepHoﬁ MH@DPMBL}IMM 0 HejaBHMX cienkax C ﬂOﬂ,OﬁHb!MM
obbeKkTamu, CpaBHMTEHbeIﬁ nopxopn nNO3BONAET nosyydnTe pe3ynbrarl, MaKCUManbHo OM3Ko OTpa)Ka[‘OU.!‘M%
oTHOLWUEHWE PbIHKaE K Oﬁ"bEKTy OLEHKN.
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MpumeHeHne MeToAa cpaBHeHUs NPOAAXK NpeaycMaTpuBaeT cnegyiouime nocneqoBaTensHbIe WarK:

- CBOp AaHHbIX, U3yYeHUE PbIHKA HEABUKUMOCTH, oTB0op aHaNoroB U3 unc/a CANOK CAEOK KYNAM-Nipoaaku u
npejIoKeHuin Ha npogaxy (ny6auunsbix odepr);

- fpoBepka UHGOPMALMKM N0 KamgoMy 0To6paHHOMY aHanory o UeHe npogaky v 3anpalivMBaemMoi LieHe,
onnare CAENKU, PUIUUECKUX XapaKTEPUCTUKAX, MECTONOJIONKEHUM U MHBIX YCNOBUSAX CACIKM;

- dHa/n3 U CpaBHEHME KaXKaoro aHanora ¢ o6bekTom OUEHKU NO BpemMeHU npogarxu €BbICTaBlIEHMIO 0¢eprl),
MECTONONIOXKEHUIO, ¢M3W4€CKVIM XapaKrepucTukam 1 ycaoBuam npogaxu;

- KOPPEeKTUPOBKa UEH npodaxk Wau 3anpaluimBaembix UeH o KaXgomy aHafory B COOTBETCTBUMU C
UMERLLMMNCA pasinumamm MEXAY HUM U 0ObeKkToMm OLIeHKU,

- cornacosaHue CKOPPEKTUPOBAHHBIX LieH aHanoros 1 BbIBO/, NOKas3aTeiA CTOUMOCTH 06beKTa OLIeHKN.

MpumenumocTb cpasHUTENbHOTO NogXoAa

AHanu3 puiHOYHOM nHdopmaunn nosponser OUEeHLWWKY caesarte BbiBOA O TOM, YTO uccneayemblid CermeHT BbiHKa
AOCTATOYHO pPA3BUT, UMEETCA BO3MOKHOCTE oTobpate_ans pacyeToB penpeseHTaTUsHYI BblOOPKY 0OBLEKTOB
CpaBHeHwus, UAEHTUYHLIX WAKM 6aM3KuX no OCHOBHbIM LlEHO()ﬁ[)aBViOUJMM dakTopam u BbIMONHUTL QCHOBHYHO
3afa4y, NOCTaB/ICHHYIO nNepea OLUEeHIMKOM: YCTaHOBUTh DbIHOYHYIO CTOUMOCTL 06bekTa OLIeHKU.

Boigod. Le/ioio OUeHKuU Hensemca onpedeneHue crpaeednusod (puiHo4HO) cmoumocmiu. OueHwuk, pacronazas
Heobxodumol uHpopmayuel Ons onpedenerus crpaeednusoli (peiHoyHoll) cmoumocmu ob6vexma OYeHKU
CpasHuUmensHeIM noGxo0om, Komopell no3eonsem noay4ums HadexcHsie u docmosepHsle pesynemamel, cyesn
BOSMOMCHbIM OMKA3AMbCA OM BCEX OCMUSILHBIX 8 10163 M0CAEOHe20, KUK Haubonee adexsamHo OMPUHAoWe20
Ha 8amy OyeHKU KOHBIOHKMYPY PLIHKA U MOMUBAYUI MUALYHOZ0 npodasya u nokynamens.

5.4. COr/IACOBAHHE PE3Y/IbTATOB

CornacoeaHue pe3ynbTaToOB NPOMU3BOAUTCA noce onpeneneHus cnpase,qnmaoﬁ CTOUMOCTHK.

Onpe,u,enen-me MTOFOBOM CTOMMOCTU obbexra OLEHKN, NPpu oLeHKe CTOUMOCTU KOTOPOVI MCnosb3oBamncb MeTo/ibi
HECKOMbKUX OUEHOYHBbIX noaxo4oBs, oOCywecTsasercs nyrem maTemaTU4ecKoro B3BelMBaHUA CTOMMOCTHBIX
ﬂOKaBBTE]’IEVI, NMONYYEHHbIX B Npouecce aHanmsa 1 OLEeHKK C Ucrionb3zoBaHuem NMPUMEHEHHBIX NOAX0[08.

CyTe npougecca MaTemMaTWYECKOro B3BEWMBAHWA 3aK/IOY3ETCH B YMHOXEHUU KaK[oro U3 Moay4eHHbIX
CTOMMOCTHbIX rokasaTeneil Ha BecoBON KoadduLMeHT. Becosoit KO3OPUUMEHT - MHOMXUTE/Ib, MEHbWMI UK
PaBHbLIA  eAMHULE, NOKa3blBalOWMIA OTHOCMTENIBHYIO 3HAYMMOCTb K@XKAOTO0 M3 NPUMEHEHHLIX MOAXOLOB M
onpeAenaAUMiica 060CHOBaHHLIM Cy)aeHuem OLEHILMKA. Cymma BecoBbix KO3 dULMEHTOB cocTaBnsAeT eauHULLy.

fina onpefenenns BecoBbIX KO3POUUMEHTOB aHaAUBMpylOTCH NMPEUMYLLLECTBA U HELOCTATKU WCMOJb30BaHHbBIX
METO/I0B C Y4ETOM XapaKTePUCTUK 1 0COBEHHOCTEN 0B bEKTa OLEHKM.
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[JIABA 6. PACUET CI
CTOMIMOCTH OBBl

6.1. Pacuér cupaBeIEBO ( PhIHOTHOL
jilsYin:aadiz)

CpaBHUTENbHBI NOAXOM, K OLEHKE HEABWKMMOCTA OTPAXAET NPUHLIAN CNPoca 1 NPEeAGHKEHYS, & T2AGHE NPUHLKT
3amelteHus. Heobxogmmoli NpeAnochiNkol Ans NPUMeHeHWs METO/A0B CPaBHUTEAbHOTO ACAXDAa ABNAETCH
Hafnume MHOGOPMAUMU O CAENKEX C aHanoruyHbIMM OBbEeKTamMu HEeBIKNUMOCTY (koTOpBIE COMDCTaBVMbI G
Ha3HAUYEHMIO, PasMepy M MECTOMOOKEHWIO), TPOM3OLIEAIMX B CONOCTAaBUMbIX YCNOBMAX (Bpemn COBEpLUEHKS
CAENMKN U YCIOBUS GUHAHCMPOBEHWA CABTKN).

OCHOBHbIE TPYAHOCTU NpW MPUMEHEHMM METONOB CPaBHUTENLHOTO NOAXOA4a CBA3AHBI C HEAPDIPAYHOCTEID
POCCUICKOTO pbiHKA  HeaBukumocv. B GONBUIMHCTBE C/ydaeB peasibHbie LEHbli CAENOK C ODbekTami
He/BVKMMOCTY HEeM3BECTHbI. B €831 C 3TuM Np¥ NPOBEASHWUYM OUEHKM NPUMEHAIOTCR HeHb! NPeIoKeHNnt no
BbICTAB/IEHHbLIM Ha NPOAAXKY ObbeKTam.

B KauecTse eAMHuLbI CpaBHeHus BeibpaHa LeHa npeanoXeHus obbekTa 3a 1 m? obuieli naowanu ObbexTa.

MeTog, CpaBHeHUs NPOAAK, KOTOPbIN BbIBPaH [Aif PacyeTos, ONPEAENAET CNPaBEIBYI0 {pbiHouHyID) CTOMMOCTB
0BbLeKTa Ha OCHOBE aHanW3a HeZaBHUX NPOAAN CONOCTaBUMbIX OGBEKTOB HEABIKMMOCTM, KOTOPBIE CXOZHB! T
OLEHMBAEMBIM OBBEKTOM MO OCHOBHBIM LEHOOOPA3YIoUMM XapaKkTepUCTUKAM, TaRNM Kak nepegagaemble nNpasa
Ha HeABXMMOCTb; YCA0BMA (QUHAHCMPOBAHWA CAE/KM, A3Ta NPOAAXKM, MECTONONOHKEHNE, KaueCTBEeHHbIE
KONMYECTBEHHbIE XapaKTePUCTUKI KBaPTUPbI 1 ee PuU3nyecKoe CoCToAHNE.

Bbi6op conocmasumbix 06bexmas

B xofe aHanu3a PpblHKa BTOPUYHOTO KWAbA B TIT CosfiHeuHblii Bbiin BbiBpaHbl conocTasumbie 06beKTsl,
XapaKkTEPUCTUKU KOTOPbIX, W pacHeT cnpasefaMBoN  (pblHOUHOM) cTOMMOCTH 1 KB.M ObheKTa OUEHKM npu
WCNONBL30BaHUM CPAaBHUTENBHOTO NOAX0AA NPeACTasieHb! B Tabnnuax NeNe 23, 26.

a pa
flepepaBaeMoe npaso Mpasa fpaBa cobCcTBEHHOCTH MNpasa cobcTBeHHOCTH fpasa
Ha nomeleHue cobBCTBEHHOCTH coBCTEEHHOCTH
http:// .d
http://www.domofo p://www.domof
hitp://www.domofon ond.ru/3-
nd.ru/3-komnatnaya- http://www.domofond.r
. d.ru/3-komnatnaya- komnatnaya-
NeTOUHUK kvartira-na- R u/3-komnatnaya- .
kvartira-na-prodazhu- . kvartira-na-
nHbopMaLmu prodazhu- kvartira-na-prodazhu-
solnechnyy- prodazhu-
soinechnyy- solnechnyy-172594479
181475349 181798695 soinechnyy-
74109478
TenepoH Ten. 8-963-826-67-60 | Tten. 8-914-770-47-15 8-962-299-93-35 8-924-319-77-18
" . XaBapoBcKuii Kpail,
Xabaposckun Kpan, " . " . "
ConHeuHui D-H, pn Xabaposckuii Kpai pn. | XabapoBcKuit Kpan pri. ConHeuHbl# p-H,
MecTononoenne ‘3 +PI- ConHeuHbli, ya. ConHeuwblit yn.Slennna | pn. ConHeyHbii, yi.
ConHeuHbiy, Y.
. MogropHas 20 22/10 [eonoros, 18,
Crpoutenen 4.9
Kopn.A
DTarK/3TarKHOC
BK/STIKHOCT 4/s 3/6 5/9 8/9
aoma
Hanume Ectb EcTb Ecte Ectb
BankoHa/noaxuy
MaTtepuan cteH Kupnuy Kupnuy Kupnuy Hupnuy
&»QW@' e
SN oY TAUHOHHAS TPYITIA 45

,
1
AEFIRPTAMENRT CUERKY



Otuer Ne 08//1C Ne141/F{¥}-001-0404 ot 10.05.2017 r.

PyHKUMOHAbHOE Munasa 3-x Hunas 3-x KoMHaTHasa Hunas 3-x KomHaTHan ::‘,::r::;
Ha3HauyeHue KOMHaTHas KBapTupa KBapTMpa KBaptupa keapTUpa
Obuwas nnowase
KBapTUpbI C y4ETOM 62,00 59,90 62,00 56,00
NOSMUK, KB.M
Heta npeaioxern 21774 25042 29032 23214
3a 1 k8. M, pyb.
Bbictanen Ha BeictaBneH Ha BbicrasneH Ha
' : BbicTassieH Ha npogaky
fara npogaxy B mae NMpogaxy B mae 8 mae 2017r npojaxky 8- mae
2017r. 2017r. 2017r;
TpancnoprHan 5m.n. 5m.n. 5m.n. 5m.n.
BOCTYIMHOCTb
Yaobcrso
nogbesaHbiX NyTel 8B 5 5 5 5
6annax
TexHuyeckoe
COCTO? Hne EspopemoHT EBpopemonT EspopemoHT EBpopemoHT
nomeweHnii, ypoeeHs
VVVVVV OTAENKHU

McmoyHuk: Pacyemsr OyeHuRa

MpaBoBoi1 cTaTyc 0AMHAKOB MO BCEM CPaBHUMBIM O6BHEKTaM U COOTBETCTBYIOT OUEHUBaEMOMY OBbEeKTY, 4To He
Tpebyer BBeAEHUA KOPPEKTMPOBKM Ha NepefaHHble npasBa Ha OBBEKT. B CBA3N C OTCYTCTBMEM JaHHBIX O LieHax
peanbHeIX CAenok, B pacuetax GbiM MCNONb30BaHbI LEHbI NPEANOKEHNS, NOITOMY KOPPEKTUPOBOK Ha Bpems
MPOAAKM, YCNIOBUA NPOAAXKN M GUHAHCMPOBAHUA CAETKM TaKxke He TpebyeTcs.

Onpegenenue CKOPPEKTUPOBaHHBIX cToumocTeit 1 KB.M 06Lueii MAOWAAM CONOCTaBUMBIX OBBEKTOB C YUEeTOM MX
napameTpoB OCYLECTBARETCA CAedylomm obpazom:

n

Pevopp.=Po + Pg * 2 11, /100, roe

i=2

Po — HavanbHas croumocTb 1 KB.m 0Bweit nnowasm conocTaBuMoro o6beKTa (ueHa npegnoxeHua);

Pcyopp — CKOPPEKTUPOBAHHAA CTOMMOCTb 1 KB.M 06LUei NIOLaAM CONOCTAaBUMOTO obbekTa;
My.....;= NPOLEHTHbIE NONPABKM MO | — MY 3/IEMEHTY CpaBHEHMS.

Besnuuuna nonpasok (KOppEKTI/IpOBOK) onpegenanacs OUEHULNKOM CTaTUCTUKO-aHaIUTUUYECKMMU MeTo4amu nu Ha
OCHOBaHUM NApHbLIX NpoJax. ‘ﬂ‘flﬂ 3TOro CONOCTaBAAKDTCA MPOSAXKN ABYyX 06b€KTOB, KOTOpbIE NOYTU UOEHTUYHBI 3a
HUCK/o4eHnem OAHOﬁ HEePTbl, KOTOPYIO OUEHLMK NbiTaeTca OLEHUTb, C TeM, YTOObI BHECTU NpasuUAbHYIO NonpaskKy.

B pacyeTHOm c/y4ae WCNONB30BANNCH MPOUEHTHLIE MNOMPABKM, T.K. PbIHOYHbIE [JaHHble CBUAETENLCTBYIOT O
CYLLeCTBOBAHWM MPOLUEHTHBIX pPasAuumid. [1ONpPaBKM BHOCATCA Ha HE3aBMCUMON OCHOBe (nmocoBoit  unn
MWHYCOBOA).

B pacdeTHOM ciiydae OUeHLMKOM Bbiin YYTEHbI C/iegyIoLne rnonpasKu.

Monpaeka Ha mecTononokeHne. GakTop MeCTONONONKEHUA ABNAETCA OGHUM U3 BaKHEHIMX B LeHoobpasosaHum
Ha pbiHKe HeABUMMMOCTM. [lonpaBka Ha MECTOMO/IOKEHWE BBOAWTCA B TOM CAy4ae, Korga, no MHEHWIO
CneuuanucTos, xapakTepucTuKa no JaHHOMY 3/1eMEHTY CPaBHEHMS CYLIECTBEHHO pas/nyaeTca y O6beKTa OLLeHKU U1
y conocraBumoro obbekTa. B Hawem ciyyae nonpasKa He BBOAMTCA, T.K. OLEHUBAEMbIH OGBbEKT U CONOCTABUMBIE
06beKTbI pacrnosioXeHsbl B 04HOM palioHe.
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MonpaBka Ha Topr. MiHbopmauus o WeHax CAeioK ¢ OFBEKTAMY HEEBIRKUMOCTU B OCHOBHOM ABIAETCA 3aKPLITOH,
uHpopMaLms 06 3TUX CE/IKaX HEADCTYNHA, NOSTOMY ANA NPOBEAECHNA CPAaBHUTENSHOTO aHaNN3a MCNOMb3YIOTCR
LEHbl NPeANONKEeHUA Ha CpPaBHUBZEMLIE obberThl. { YHETOM CACHMMBIUENCA MPaKTWHM ¥ TeHASHUMN Pa3BUTUSR
DBIHKOB HEZBMXUMOCTY B PO npurkieHenne LieH IREmiomeHns aBnseTCs Heuzbemmnma. [N UCNo/b30BaHNA TaKkuX
LieH CneflyeT BK/OUaTh KCKMUARY Ha TOpr.

Mo aanHbim ucciegosanuil 3A0 «FIpUBOMKCKIE UeHTD (QUHAHCOBOTD KOHCANTUHIE I DUEHKMD 6biA COCTaBAEH
«CNpaBOYHMK OUEHILMKAE HEeBVKWIDTTUY. Moz pemaxuymel Neadepa JLA. Hwxuwit Hosropog, 2014 r Tom L,
KOppeKTVpYioLWie KO3POULMEHTbL LI CPABHUTENBHOTO NOAX0AE, crp.B1 CKMAKa Ha ToPr A/18 KBapTUP COCTaBNRET
4-13%. [anHble nccnepoBaHna NpueeaeHbl B Tabnwuie HuKe:

Tabnuua 24. CKUAKE Ha TOPT HEAKTUEHbINA PBIHOK

Crmgra Ha Topr % HeakTnBHbIR DRIHOK
Cpemsiee Pacumperinibil
KHTSDBREN
terbi OB BLEKTOR

1.1 BeicCkoxnaccHbie : 8% 23%
NpOV3BOACTBEHHO-CKNSOCKIE
00BEKTH!
1.2 HuzkoknaceHbie 8% 20%
NPOU3BCACTEEHHO-CKNanCKe
0bbLEeKTH!
2.1 Bussec-ueHTps! knacce A, B 8% 23%
2.2 TU, 7K TPK 8% 23%
2.3 HuskokrnaccHble OMucHS- 8% 18%
TOProBole GO BEKTH
3.1 OBbekTh! CeNbCKOXOIRACTSEHHOIO 20% 10% 30%
HasHa4yeHus
4.1 Kpaptupsi 7% 4% 13%
4.2 Wursle poma u KOTTEIKNK 10% 6% 18%
5.1 Basbl oTAbIXE 17% 10% 25%

Vicmounuk: Metigrep JLA. CnpasovHUK OUEHWUKA Hedsuncumocmu, Tom I, 2014 2., cmp. 81

VuuTbIBas MecTononokenue v miolwaap obbekra OUeHKM, B pacieTax 661710 NPUHATO pELUeHMe paccmaTpuBaTe
cpeaHee 3HaueHne KOPPEKTUPOBKY, pasHoe 7%.

fonpaBKa Ha TPaHCMOPTHYIO [AOCTYNHOCTL. [fonpaBka Ha yA0BCTBO NOABE3AHbIX NyTell BBOAWTCA B CIY43AX, KOTAZ
XapaKTepucTMKa No JaHHOMy NapameTpy OUeHWBaemoro v COnoCTaBKMMbIX 0OBEKTOB pa3/inyHa. B Hawem ciydae
norpaeKa He BBOAUTCA.

Monpaska Ha yA0BCTBO NoabesdHbix nyTelt. [laHHas KOPPeKTUPOBKa BBOAWTCA B CAyuasx, Kor4a XapakTepuctvika
No AaHHOMY NapameTpy OUEeHMBAEMOTO M COMOCTaBUMBIX 06beKkToB pasnuuHa. YAo6cTBo NoAbe3AHbIX nyte
OueHWMKamMy paccyuTbIBaeTCs no asTMbannLHOM LKane:

5 53108 — obecrneyeH NOLbes s asTOTPAHCNoPTa K 0BbeKTy C LeHTPaAbHOMN YNLibI, UMEETCA NapPKOBKE;
4 Banna — BO3MOKEH NOAbEe3[, NErKOBbIX U IPY308BbIX agTOMOBUAEN He C LeHTPanbHOo! yauLbl, NapKOBKE,

3 Banna — noAbess, aBTOMALUMH OCYILECTBAAETCA MO YAULAM C OTpaHMHEHHBIM [BUKEHMEM aBTOTPAHCNOPTa,
napKoBKa 3aTPyAHEH];

2 Banna — NoAbeE3 ], aBTOMALLINH 3aTPYAHEH, EmKalias naproBKa HaxoamuTes 10 MUH. NELIKOM.

MonpaBka Bbina OnNpeAeneHa 3KCNepTHbIM NyTem Ha 0CHOBE aHannsa PLIHOYHOM UHOOPMaLMK Ha PBIHKE HU/bBIX
NOMELLEHMIA, TaK yMeHblueHne BannbHON oLeHKK Ha 1 Gann XapaKTepU3YETCA CHUKEHMER B CTOMMOCTH Ha 0,02.

MonpaBKa Ha KavyecTBeHHble U KOMMUYECTBEHHbIE X3PaKTePUCTURY KBSDTUDDI.

Pazmepbl NONPaBOK OMPefe/If/nCh Ha 0CHOBAHWKM AaHHbIX, npescTagneHHbix B kHure B.T. Llabanuka «Cpenku c
HEBWKMMOCTbIO, M: «®uamnHby, 2001r. Beaundikst NONPasoxk B 33BUCUMOCTY OT NapameTpoB 06berTa OUEHKK U
CONOCTaBMMbIX OBbEKTOB NPeACTaBNEHb! B HKeCeayiowwei Tabnnie.

=
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Tabnuua 25. B

YaaneHHocTs o1

5-10 muHYT

10-20 MmuHYT newkom

MiHbi NONPABOK HA K3YEeCTBEHHbIE U KONMYEeCTBeHHbIe XapaKTepUCTUKK KBAPTUPbI

coBcem psOoon C
OCTaHOBKamMu

-1,50%

bamkaliwet -0,5% 3a
neKkom {1-3 kopotkue Bonbe 3-x
OCTAHOBKU Kau Oy
OCTaHOBKM) OCTaHOBOK
: 0CMaHoary
Bonee §m ue. MeHee 7 M KB.32 :
Kyxusi 33 Kawgbie 1 1% 7 -8 M KB.Mm ’ -1%
P Kaxabie 1 KB.m
1aTtam -10%
nocnegHui aram
A -3%
¢ indTom
2-i4, 3-1 aTax 5-T!n nocneaHui sTam 10%
3TaXHbIX HUJIbIX bes nudra °
AOMOB, BCE ITaXKM 5. 5-tue
Irax KpOMme nepsoro u 3TAKHOrG 105
focneaHero s XUNOFO goma et
MHOTO3Ta)XHOM 6e3 nnc[)'ra
HUANCM BOME 4-33 5-Tnr
3TaXKHOro
-5%
UNOro goma
6e3 nandra
Bce B 2-X KOMH. KBapTupe B 2-x KOMH.
: S L M30/IMPOBaHH ~ M30/IMPOBaHHbIE, KBapT. CMEMHLIE.
cGniliaT bie B 3-X 3,80% B 3-x KomH. KBapTupe: B 3-x KOMH. -3,80%
KOMHAaTHOM 2 cveskHble + 1 KBapt -
KBapTupe M30AMPOBaH. pacnalwoHKa
Uextpanusorantce
BopocHabxkenne ropsyee la30B8an KOJIOHKa -5%
BOAoOCcHabxeHne
Bosbluas CoBmewBHHbIA 2%
Tun canysna nonepeyHas 2% PasgenbHbliit Hebosbwoii
BaHHa Cupgavas saHHa -10%
012,800 3,2 <2,8 unn >3,2 3a
BbiCOTa NOTONKOB S A0 3, 1,80% 2,65-2,8m ! ! -1%
m Kaxabie 10 cm
' ECTb 8 MHOroaTaHom
: EcteB 5 oM Orcytersyer s
Hamume nudTta ITAKHOM 3,40% - MHOTO03TaXKHOM -3,40%
OTCYTCTBYET B 5
aome Jome
ITAXKHOM fome
EcTb B MHOroataxkHom
EcTbB 5 o OtcyTerayeT B
Mycoponpogo, ATAKHOM 2,40% L MHOFO3TaXKHOM -2,40%
ponp
oTCyTCTBYET B 5
gome Jome
ITAKHOM foMe
X eBCKas
pyu -10%,
naHens
(aBapuitnoe (-15%)
- (]
MaTtepuan creH -~ Kupnuy +10% w/6 nanenn, 6roku cocTonHue}
Crapbli
HEeCTaHgapTHLIA -10%
L0M
Oreyrereyer B
Ectb 6ankoH 1 0 Ecrh 6ankoH nau yieTsy o
bankoH 2% MHOTO3TaXKHOM -2%
Nofxus noaxua
Lonme

% © B ros
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Ha wysanyio
LRALLY €
Pac Ha ymeany © ’yw ,’y 6%
acnonoMxetmne . MUHTEHCHBHBIM
OKOH B tuxu gsop 6% HEeUHTEHCHTHBIV BHsEHMEm
OBWHEHNEM v -
a TpamBaliHble
ny'pw Ha /o ~12%
TH, k
KoHcbepuua 1% Mo
w lCaBES
CocTtosnue u Nomodon 1% YncToii ROEBE3g, C : ag‘m ‘?‘A'ﬁ 39
(] T B e (<]
oxpaHa nogbesaa . KO/TOBbiE IRMKOM P y H
TapKoBKa &/ 5% penokTa

lMonpaBKa Ha cocTosHue 0bbeKTa OUEHKM. Ha OCHOBE NaHHbIX, PE3MEIUEHHbIX Ha CaliTax CTPOUTENBHELX KOMNaHWi4,
a Take U3 Heces € COTPYAHUKAMM PEMOHTHO-CTPOUTENbHBIX opFanmM3aumi, «PCK-27» ten. +7 (4212) 77-28-98,
Untepbep Crpoli Ten. +7 (4212) 655-155, CrpoumBmecte Ten. +7 (4212) 61-87-51 texHuyeckoe COCTOAHUE K
YypOBEeHb OTAENKM TMOMELWleHui (Mo CocTaBy W CTeneHu CAGKHOTTM PaboT) MOXHO YCIOBHO p@a3fe/ivTb Ha
cnefyoume KaTeropum:

EBpooTgenika (coBpemeHHas OTHe/Ka NOMeuleHus cornacHo TpeboBaHuAM eBpONencKuX CTaHgapTos, ¢
MCNO/Ib30BaHUEM HOBEWLUMX CTOOWTENbHbIX TEXHOMOMMI ¥ AYHIMMX HA HACTOAWUNA MOMEHT OTAENOYHbIX
maTepuanos). CTOMMOCTb STOFO BIAAa PEMOHTa (C y4eTOM OTAENOUHEIX MaTepuanos) cocrasut ot 4 500 — 5 500 py6.
3a 1 KB.M.

CTaHpapTHbIl PemoHT (OTAe/Ka AOMELWEHUA C UCTIO/Ib30BEHUEM KAACCUUYECKUX TEXHOIOTUNA 1 COBPEMEHHbIX
MaTepuanos). CTOMMOCTb 3TOTO BAA PEMOHTA (C YUETOM OTAENCUHBEX MaTepuanos) coctasuT 3 000 - 4 500 pyb. 3a
1 KB.M.

Pabouee cocTosHMe {0TeUeCTBEHHDBIR PEMOHT, BbINOJIHEHHbI HECKOABKO J1eT Ha3aa).

TpebyeTcA KOCMETMHECKUI PEMOHT (HajMuMe He3HauuTesbHbIX SeeKTOB B OTAenKe nomelleHus). CTOMMOCTb
PEMOHTa [0 NpUBEAEeHMA COCTOSHUS NoMelleHns K pabodyemy (C y4eTOoM OTAENOYHbIX MaTepuancs} cocTaBser
500 — 3 000 py6. 3a 1 k8.M.

TpebyeTca KOCMETUYECKWI PEMOHT € 3/IeMEHTamu KanwurtaibHbix paboT (nosHoe uau YacTMyHoe OTCyTCTBME
KaKkoro-nnbo (HanofbHOTo, HAaCTEHHOTO, NOTO/IOYHOIO) NOKPbLITUA. CTOMMOCTL PEMOHTA A0 NPUBELEHMA COCTOAHUA
nomelleHus K pabouemy (C yHeTom oTAaenoUHbix Matepuanos) coctasnaeT 3 500 — 5 000 pyb6. 3a 1 KB.m.

TpebyeTcs KanutaAbHbili PEMOHT (OTCYTCTBME HANONBHOTO, HaCTEHHOTO W TMOTOACYHOFO NOKPbITUsA). CTOMMOCTbL
PEMOHTa [10 NPUBEAEHUA COCTOAHMUA NMOMELLEHMA K paboyemy (C y4eTOM OTAENOUHbIX MaTepuanos) CocTaBaseT 5
000 — 7 000 py6. 3a 1 KB.M.

Kak npaBuno, Ans OOGBLEKTOB HEABMMKMMOCTM BeNMYMHA OTHOWEHMA CPEAHEeKBaApaTUYHOTO OTKIOHEHUA K
MaTeMaTMYeckoMy ONMAAHMIO He JO/MKHa npesblwaTs 10%™. [NA NOAYYeHHbIX [JaHHbIX OTHOLWEHMe
CpeiHeKBaApaTUUHOTO OTKAOHEHUs K MaTeMaTUdeckoMy OXMAaHuIo (cpeaHemy 3HadeHuto) coctasnset — 9,54%
4TO CBUAETENLCTBYET O TOM, YTO PbIHOYHYIO CTOMMOCT 1 M? 0bieit riowasm o6beKTa OLLeHKU MOMKHO ONpeae/inTb
Kak cpegHee apudMeTUUECKOE 3HaYeHMe CKOPPEKTMPOBaHHbIX cTommocteld 1 m* obuieit niowagu 06beKToB
CpasHeHus.

10 «BeseHue B TEOPUIO DLEHKM HEABIHRUMOCTUY N0/, pefakuueli B.C. banawipesa, A.C. Manyuwkuna, A.E. Pesoposa, M:1998 r.
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Tabauua 27. Onpegenenne poiHOYHOM CTOMMOCTY Ob6beKra oueHku

1183 490

YicmoyHuk: Pacyemsi OueHwuka

6.2. CorsiacoBaHue pe3y/ibTATOB

3aKNIOUUTENILHBIM 3/IEMEHTOM aHANUTUYECKOrO UCCAEe0BaHUA LLeHHOCTHbIX XapaKTEPUCTMK OLLEHUBAEMBbIX
0BBEKTOB ABAAETCA CONOCTABNEHWE DPACYETHBIX CTOMMOCTEM, NONYYEHHBIX NPM MOMOLWM MCHOAb30BAHHBIX
KNIACCUUYECKUX MOAXOM0B OLeHKM. Llenbio cBefileHun pesy/isTaToB Beex UCNO/b3yeMbIX MOAXCL0B ABAAETCH
onpejeneHne Haubonee BEPOATHON CTOMMOCTM MpaB COBCTBEHHOCTM Ha oleHuBaemble 06BEKTHI Ha faTy
OLEHKM Hepes B3BellnBaHUe MPEUMYLLECTB M HE0CTATKOB KaX A0 M3 HUX. ITU NPenMyLLeCcTBa U HeJ0CTaTKU
OLLeHUBAIOTCA MO CNeAYIOWMUM KPUTEPUAM:

1. DfocToBepHoCTh, aAEKBaTHOCTL U AOCTATOYHOCTD MHOOPMALK, HA OCHOBE KOTOPOW NPOBOAUTCA aHaNU3;
2. CnocobHOCTb 0TPasnTb AeiCTBUTENbHbIE HAMEPEHUA AENCTBUTEIBHOTO NOKynaTens u/uam npogasua,
npoyue peanuu cnpoca/npesnoxeHus;

3. JeiicTBeHHOCTs Noaxoaa B OTHOWeEHMU Y4€Ta KOHBIOHKTYPbl WM AMHAMUKKM pblHKa GUHAHCOB u
MHBECTMUMIA (BKAOYan pucku);

4, CnocobHocTb NoAxXo4a Y4YUThIBAThH CTOVKTVRY U uepapxuio LleHoobpazviniux DIKTOPOR, Crneundiinbix

ana OﬁbeKTa, TdKUX KaK MeCTononoxeHue, pasmep, Kayecrso CTPOUTENLCTBA U OTAeNKy, COBOKyﬂHbII\/’i U3HOC,
noTeHuManoHasa JOX04HOCTE U T.4.

B pacdyetHom cnyyae npu onpepenenuu CnpaeeannBoit (pbIHOYHOM) CTOMMOCTM OBbeKTa OUEeHKU 6bin
WNCNONB30BaH OAWH NOAXOA; CPABHUTENbHBIA. 3aTPATHLIA U AOXOAHBIN NOAXOAbI He NMPUMEHANUCL. B cBA3M C
WCMNO/Ib30BAHMEM OAHOTO NOAX0AA K OLeHKe o6bekTa, coracoBanua He TpebyeTcs. Pesynerar, nonyyerubii
Npu pacyeTax cpaBHUTE/IbHLIM NOAX0A0M UMEeT abCoNOTHBIN Bec.

Tab. 28. flaHHble no Tpem noaxoaam OLLeHKN

1183490

CpasHuTenbHbIit noaxop,

LoxogHbil noaxog, He npumensnca

3atpatHblit noaxon ' He npumeHsancs

UcmouHux: Pactemer OyeHwura

B cooTeetcTBUMM C 33fjaHMeM Ha oueHKy He Tpebyertcs CyMOEHME OLEHLIMKA O BO3MOMKHBIX rpaHMLax
MHTEPBa/a, B KOTOPOM, NO €10 MHEHUIO, MOXET HaX0AUTbLCA ONPeAENAeMan UM CTOUMOCTb.
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IJIABA 8. TEPMUHBI U OIIPEJIEJIEHUA

OBLUUE TEPMUHbI

OueHouHas GERATENIbHOCTE — AeATe/IbHOCTh Cyﬁ'bEKTOB OUEHOYHOMU AeATeNbHOCTY, HanpasneHHas Ha
YCTaHOBAEHWE B OTHOWeHUW O6beKTa OLUEHKM PbIHOYHOMU UNn NHOM CTOMMOCTHU.

OueHIKK - cy6BEKT OLEHOYHOI JEATENLHOCTH, PU3NYeCKoe N0, KOTOPOE OKa3bIBaeT YCAYMU MO OLEHKe B
COOTBETCTBMM C 3aKOHOAATeNLCTBOM Poccuiickoit Pegepaium.

3aKasumK — CyGbeKT OLEHOYHOI AeATebHOCTH, KOTOPOMY OKasbIBAIOTCA YC/IYIM N0 OLEHKE B COOTBETCTBUU C
3aKoHoAaTenscTBOM Poccuiickoit ®esepauuu.

florosop 06 oteHke — 0rOBOP MEN/Y OLEHIMKOM 1 33Ka3UMKOM, 3aK/HOYEHHbI B NMUCbMeHHOW Gopme B
COOTBETCTBMM € 3aKOHOLaTeNbCTBOM Poccuiickoii Pepepalmn.

Otuet 06 oueHKe — ABNAETCA HaNeXaLUMM UCTIONHEHEeM OLIEHLUKOM CBOMX 06A3aHHOCTEMN, BO3OMKEHHbIX
Ha Hero AOroBOPOM, [O/KeH GbiTb COCTaB/AEH CBOEBPEMEHHO B AMCHMEHHOI dopme B COOTBETCTBUM C
3aKoHoAarenbeTBom Poccuiickoit ®esepatimu.

Aatoii oueHku (AaToit NpoBeAeHUA OLEHKM, AaTON onpeaeneHus CTOMMOCTU) ABAAEGTCA AaTa, N0 COCTOAHMIO
Ha KOTOpyio oOmpefenseTcs CrOMMOCTb OObekTa oueHkn. ECAM B COOTBETCTBUM C 3aKOHOAATE/IbCTBOM
Poccuiickoit ®epepaumm nposefeHue OUEHKM RBNAETCH 00A3aTeNbHbLIM, TO C [aTbl OLEHKU [0 NaThi
Lotias/enns oT4eTa 00 OueHKe JO/HKHO MPOMTH He Bo/lee TpeX MECALEB, 33 UCKIOYEHNEM cnyyaes, Koraa
3aKoHozaTeNtbcTBOM Poccuiickoii Pegepaumnm ycraHoBAEHO UHOe.

kanerAapHan AaTa, N0 COCTOAHMIO Ha KOTOPYIO ONpe/leNAeTCA CTOMMOCTL 06 BEKTa OLLEHKM.

K 0b6beKTam OueHKM OTHOCATCA OBbLeKTHI FPaaHCKMX Npas, B OTHOWEHWUM KOTOPbIX 3aKOHOAATE/IbCTBOM
Poccuitckoii Pepepauym ycraHoBEHA BO3MOXKHOCTb MX Y4aCTUA B rpaxgaHckom obopore.

Mpyn onpeseneHnn LeHbl 06LEKTa OLLEHKM ONpeaesAeTcA AeHeXHas CymMMma, npefgnaraemas, 3anpalinBaemas
MW ynaadeHHasn 3a O6beKT OUEHKM YHaCTHUKaMN COBEPLUEHHOM MAK M/1IaHUPYeMO CAENKN.

anI onpeneneHnun CToumMocTu obbekTa OLEHKY ofnpejenserca pacyetHas BeiuyuHa LeHbl obbeKra OUEeHKN,
onpegeneHHasa Ha AaTy OLEHKU B COOTBETCTBUM C BblﬁpaHHblM BUAOM CTOUMOCTU. COBepLUEHME caenku c
obbekTom OLEHKU He aAB/iAeTca H606XO,[],MMbIM ychosuem ANa yCTaHOBJIEHUA eFro CTOMMOCTU.

PbiHOUHas crommocTb o6beKTa oLeHku - Hanbonee BepoaTHas LeHa, Mo KOTOPOW [aHHbIN OBBEKT OLEHKM
MOXeT BbITb OTYYK/AEH Ha OTKPHLITOM PbIHKE B YCA0BMAX KOHKYPEHUWHM, KOrAa CTOPOHbI CAENKU AeNCTBYIOT
PasymHo, pacnonaras Bcen Heobxoaumoit uHopmaumeil, a Ha BesUUMHE UEHbI CAE/KM HEe OTpa)aloTcs
kakne-nnbo YpesBbivaiiHbie 06CTOATENLCTBA, TO eCTb Koraa:

o OAHa M3 CTOPOH Cchenku He obBA3aHa OTYYKAaTb OBBLEKT OLEHKW, a Apyras CTOpOHa He 06s3aHa
NPUHUMATb UCRIONTHEHUE;

e CTOPOHBI CAJTKKN XOPOoLWo ocseloM/iIeHbl O NpegmeTe Ccaenkm u Aeﬁ(TBleT B CBOUX UHTEpecax;

® OBOBLEKT OLEHKN NMpe/CTaBNEH Ha OTKPBITIA PbIHOK nocpeacTsom ny6auuHoit odepTsl, TMRIMYHOW Ans

' @HaNorMYHbIX O6beKTa OLEHKM;

e HEHa cAe/iku npe/AcTasnseT coboit pasymHoe BO3HarpaAeHWe 3a 0BBLEKT OLEHKM, U MPUHYKOEHUA K
COBEPLUEHUIO CA/IKM B OTHOLIEHUM CTOPOH CARNKM C Ybeii-nb0 CTOPOHBI He 6bI1o;

° nnaTex 3a 06LEKT OLLEHKM BLIPAXKEH B ieHeXKHOI dopme.

Urorosas croMmocTb 06beKTa OUEHKM onpeaenseTca MyTem pacyeta CTOMMOCTM OGbeKTa OUEHKU npu
VCNo/b30BAHUM MOAXO0B K OLEHKE 1 060CHOBAHHOTO OLLEHLUMKOM COFIacoBaHua (06061eHUs) pesynsTaTos,
MO/IYHEHHBIX B pamKax MPUMEHEHNA Pa3ANYHBIX TOAXO0/0B K OLEHKe.

Moaxos «k ouewke npeacraenser coboit COBOKYNMHOCTL METOA0B OLEHKM, O06beguHeHHbIX obuieit
meTofonorveid. MeTofloM OUEHKM ABNAETCA MOC/AEAO0BATENLHOCT npouenyp, NMO3BO/MAIOWANA Ha OCHOBE
CYLUECTBEHHOI AN1A AaHHOTO METOAA MHGOPMALUM OMNPeEUTb CTOMMOCTb 06beKTa OLEHKM B PaMKax 0HOFO
U3 NOAXOO0B K OUEHKE.
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lMpy yCTaHOBMEHUM 3aTRET ONPEAEenaAcTCs [eHEeXXHOoe Bblpamerue BenyUnHbl pecypLos, Tpeﬁyemwz k]
co38aHnAa Unn Npou3BoacTsa 0bbeKTa GLLEHKN, nmbo LEeHy, Yi1aueHHYIo noRynaTesiem 3a OOBERT OUEeHKM.

Mpu onpegenenun waubonee 3dbGeKTMBHOTC MCNOAL3OBaHWMs OOBEKTa OueHHM  ONPeAeiRETIA
MCAONB30BaHNe 0BbeKTa OLEHKM, NP KOTOPOM ero CTOUMoCTs Dy et Haubornsiuei.

Mpy NPoBeAeHUM SKCMepTH3bl OTYETa OB OLEHKE OCYLIECTBAACTCA COBOKYMHOCTb MEPOnpUATYH Mo NPoBepHe
COBMIOZEHNA OLEHLIMKOM TIpM NpOBEAeHUM OUeHKu obberTa ouersky TpeboBawwuil 3aKOHOLATENLCTEE
Poccuiickolt Pepepauyi 0B OUEHOUHOW AeATeNbHOCTM 1 A0roBopa ob oueHKe, & Talme AOCTaTOuYHOCTH
[OCTOBEPHOCTM UCMONb3yemMoli uHbopMaumu, OBOCHOBAHHOCTY CAEMaHHBIX OUEHIUMKOM [OMYULeH,
WCTIONB30BaHMA WM OTKa3a OT MCNO/b30BaHMA NOAXOA0E K OLeHKe, cornacoBanusa (oBobwenun) pesynsTaios
PacyeToB CTOMMOCTM OBBEKTa OLEHKK NPU MCMO/Ib30BaHUM Pa3/MuHbX TIOAXOML0B X OUEHKe U METCHOB
OLEHKMN.

CpPOK BKCNO3ULLMM OBHEKTE OLEHKM PACCUUTLIBAETCA C AaThl NPeCTaBNeHMA Ha OTKPbITHIR PBIHOK (nybarsHan
odepra) 06bEKTA OLEHKM A0 [aTbl COBEPLUEHNA CAR/KM C HUM.

NPOLLECC OUEHKMN,

MNpoiyecc oueHKU — JIOTUYECKHK obocHoBaHHAA ¥ CuCTeMaTvu3npoBaHHaa npoueaypa ROCAEN0BaTEALHOTD
peweHunn ﬂpO6HEM C WCNONb30BaHKEeM W3BECTHbIX [0AX040B M METOAOB OQUEHKNM [ANA BblHEIEHMA
OKOHYAaTe/IbHOro CyXKAeHUA O CTOMMOCTH].

B NpOLLECCe OLEHKM UCROMB3YIOTCA CAEAYIOWME NOAXOLb! - 33TPATHbINA, CPaBHUTENbHbI, AOXOAHBIN.

O6BEKT OLEHKM — K OBBEeKTaM OLIEHKY OTHOCATCA OTAE/bHbIE MaTepuasbHble 06beKThl (Beiy); COBOKYHOITL
Bellel, COCTAaBNAIOWMX WMYILECTBO AMUE, B TOM Y4MC/IE MMYLLECTBO ONpPEeAeneHHOro Buaa (ABWKUMOE 1K
HeABWXMMOR, B TOM YMCAE NPeANPUATUAY; NPaBo COBCTBEHHOCTU U UHbIE BELIHbIE NPasa Ha UMYLLIECTBO itk
OTAeNbHble BElWW M3 COCTaBa MMylLecTsa; npasa TpebosaHus, obsasatenbctsa (gosru); paboTel, yemyru,
MHPOPMALMA M UHble OBBEKTbI PAKAAHCKUX Npas, B OTHOWEHWM  KOTOPbIX 3aKoHoAaTeNbcTBomM PO
yCTaHOB/EHA BO3MOXKHOCTb UX Y4acTua B rpaxjaHckom obopoTe.

3anaTHbH7I noaxom — COBOKYMHOCTb METO/0B OLEHKHK, OCHOBaHHbIX Ha onpefeneHnn 3arpar, HEOGXOJJ,MMHX
L/1A BOCCTaHOBNEHUA nnbo 3ameuleHun obbexTa OLLEHKH, C YYETOM Ero n3Hoca.

3aTpaTHblil NOAX0A peanmsyer NPUHLMA 3aMeLLeHNA, BbIPaXaloWMica B TOM, YTO NORYMJTENb HEe 3aN1aTuT 3a
roToBbIN OBBLEKT BosibLUE, HEM 32 CO3AaBaeMblil OBBEKT TOM XKe NoNe3HOCTU.

an OCYLECTB/IEHNM 3aTPaTHOTO NOAX0A4a UCNONB3YHOTCA CAelyiolinE METOb! OLIEHKK!

- MEeToq CpaBHMTEJ'IbHOlz CTOMMOCTU eiHMLUbl, MeTO4 paBGMBKVI 110 KOMMOHEHTaM U CMETHBIA MeTo (MEETO}J,
KOAN4ecCTBeHHOTo o6cne,qosaHm;1) fipy cueHKe HelBMKUMOro nmyLlecrsa;

Mevop cpaBHmeanoﬁ CTOMMOCTY — cnocob OUEHKK HEABKMXXMMOFO MMYLLECTBA Ha OCHOBE MCNOJIb30BaHMA
eANHUYHbLIX CKOPPEKTUPOBAHHbLIX YKPYMHEHHbIX nokasaTesei 3aTpaT Ha co3[AaHne aHanorvsyHoro MMYLLIECTBa.

CmeTHbIN MmeTog, (MeTog, KonaudecTeeHHoro obcnefoBanuda) — cnocob OUEHKM HeABVKMMOTO MMYLLECTBa Ha
OCHOBE MOJIHOM CMETbI 3aTPaT Ha ero BOCNPOM3BOACTBO.

Metog, pa3sbusKku MO KOMMAOHEHTaM - CMOCOD OLEHKM HEABMNKMAMOTO uMylecTsa (uau obopyAoBaHus) Ha
OCHOBE CYMMbl CTOMMOCTY CO3/aHus (Mnu 3aTpaT Ha NpUobpeTeHne) ero OCHOBHbIX 3/1EMEHTOB.

MsHoC - CHUMKEeHWEe CTOMMOCTY 0D0beKTa OUEeHKV nog, Ll,el‘leTBMEM Pa3INYHbIX PUYKH.

M3HOC onpegenserca Ha OCHOBaHMK (baKTVHECKOFO COCTOAHUA MMYLLECTBa UAan NO AaHHbIM 6yxranrepcmro in
CTaTMCTNYeCcKoro y4yeta.

CyLecTByIOT TPY BMa M3HOCA - GU3NYECKMI, GYHKLMOHANbHbINM, BHELIHNIA.
Mo xapaKTepy COCTORHUA U3HOC Pa3AE/IAIOT Ha: YCTPAHMUMBINA N HEYCTPaHKUMBIIA.

DUSUUYSCKUIA U3HOC — M3HOC OTpaXxKaeT nameHeHune (j)VBMHECKMX cBONCTE 06beKTa OUEHKK CO BpEMEHEM QA
BO3/J,€V)CTBMEM 3KCNNYaTatiMoOHHbIX d)aKTOpOB NN eCTeCTBeHHbIX U NPUDOLAHDBIX cbamopoa.

®OYHKUMOHANbHBIA U3HOC — M3HOC, BO3HUKAWLLMIA M3-33 HECOOTBETCTBKA OODBEKTa OUEHKYV COBPEMEHHLIM
TpeboBaHuAM, NpeabaBAEMbIM K JaHHOMY UMYLLECTBY.
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BHEWHWI1 U3HOC - M3HOC, BOHMKAIOWMI B pe3yabTaTe U3MEHeHUs BHELWHel cpeast, 0bycnosneHHoro nn6o
3IKOHOMWYECKUMU, WU NOSIUTUYECKUMU, N APYTUMM GaKTOpamu.

yCTpaHMMbIFI U3HOC - U3HOC, 33TpaTbl Ha YCTpPaHeHne KOTOpOora mMeHbille, dyem @Uﬁaenﬂeman Mg 3TOM
CTOMMOCTb.

HeycrpaHumbiii M3HOC - M3HOC, 3aTpaTbl Ha ycTpaHeHwe Kotopore Bosbwe, yem aobasnaemas rpu 3TOM
CTOMMOCTb.

CpaBHMTEﬂbelﬁ noaxo  — COBOKYRHOCTb METOAO0B OLEHKU UMYLLECTBA, OCHOBAHHbIX HAa CPaBHEHUK obbexTa
OLEHKU CO CXOXnmn O61:EKTaMM, B OTHOLUEHUK KOTOPbIX nMeeTca MHQJOPMEUMF{ O UeHaX npogaXu.

B cooteetcTBMM CO CpaBHUTENbHBIM NOAXOA0M BE/IMUNHOW CTOMMOCTU OBbekra otieHkn asnaetcs Hambonee
BepoATHaA ueHa npoaa*Xun aHanorudHoro obbekra.

JoxofHbli noaxos, - COBOKYNHOCTE METOL0B OLEHKM, OCHOBAHHbIX Ha ONpPeAeeHnI OXUAaeMbIX AOXOA0B OT
06beKTa OLEHKN.

AoxopHbl nogxon npeacrasnaet coboil npouesypy OUEHKM CTOMMOCTM, UCXOAS M3 TOrO NMPUHLMME, YTO
MOTEHUMANbHLIA NOKyNaTenb He 3aniaTWT 33 [iaHHbI 06beKT cymmy BONbIIVIO, YeM TEeKyLas CTOMMOCTb
AOX0A0B OT 3T0r0 06beKTa.

[J,EHE)KHI:IVI AOTOK — 3TO Ca/ibgo FIOCTyﬂfIEHMi;I n nnaTemeﬁ, BO3HMKalOLLEe B pPE3yAbraTe UCNOAB3IOBAHUA
mmMmyuecrea.

AMCcKOHTUpOBaHUE — QYHKUMA COXKHOTO NPOLEHTa, MO03BONAIGINAA MNPUBECTH OXuAaemble Byaylime
[leHeXHble MOTOKKM, NOCTYM/IEHUA M IATEXN K UX TeKylel CTOMMOCTH, TO eCTb B CONOCTaBUMBIA BMA, Ha
CErofiHAIHNMA AeHb, NP 3aaHHbIX TEPUOLE U HOPME AUCKOHTUPOBaHUA.

Hopma puckoHTMpoBaHWA (CTaBKa AMCKOHTUPOBAHWA) — NPOLEHTHAs CTaBKa, NPUMEHsIeMas Npu nepecyeTe
CTOMMOCTU AEHEXHBIX NOTOKOB Ha ORpPeAe/NeHHbI MOMEHT BpEMeHH.

Kanuranusauuma goxoaa — npouecc nepecyeTa JOX0A08, NO/YYEHHBIX OT 06beKTa, O3BOAAIOWMIA ONpeAenuTb
ero CTOMMOCTb.

Koadduument Kanutanmsauum - HOpma [0X0fia, KOTOPas OTPa)KaeT B3aMMOCBA3L MeX[y [JOXOA0M U
CTOMMOCTbIO 06bEKTa OLLEHKM; [0/KEH YUUTBIBATh KaK CTaBKy [0X0Aa Ha BNOMEHHBIN B 06BEKT KanuTan, Tak u
HOpMY BO3Bpata Kanurasna.

NoTeHuManbHbIN BaNOBOW A,0X04, - MBKCUMa/bHbIN [OX0Z, KOTOPbIHM CNOco6eH NPUHOCUTL 0BBEKT OLEHKH.

[eiicTBuTeNbHbIA  BaNOBOM [OXOA - NOTEHUMAsbHLIA  BajoOBOW A0OXOA €  Y4eToM noTepb  OT
HEAOoUCNONb30BaHWA 06bEKTa OLIEHKM, HENNATEXeH, a TaKKe JONOHUTENbHbIX BUA0B A0X040B.

YucTblii onepauMoHHbIii goxos - AelcTBUTENbHLIN BaNoBOM [OXOZ, 33 MCKIIOYEHWEM ONepaLMOHHbIX
pacxonos.

IKCN/yaTauuoHHbIe pacxoAbl - 3aTpaTthl, HeoBxoauMbIe [ANA NOLAEPIKaHUA BOCMPOU3BO/CTBA AOXOL0B OT
0OBbeKTa OLEHKH.

CornacosaHue pesyabraTta OUEeHKU - NosyvyeHue UTOroOBOA OUEHKU Ha OCHOBaHUW B3BEUWIMBAHUA Pe3y/bTaToBs,
nojsiydeHHbIX C TOMOLLLIO Pa3/INYHBIX METOAOB OLEHKU.

CpegHeKBagpaTuyeckoe oTKNOHeHUe (0) caydaitHol BeMUMHbI (X)- KBagpaTHbIN KopeHb U3 aucnepcuu D (X).
N
1 \ 2 11
o= = (X = M(x))? -
N < (x; = M(x))

Aucnepcua  caydaitHol BenuuMHbl (X) - MatemaTMueckoe OXuAaHMe Keaapata ee OTKNOHEHWA OT

N
maTemaTuyeckoro oxunganua M(x). p(x) = %Z (x; - M(x))?
j=1

AKTMBHBIA PbIHOK - DbIHOK, Ha KOTOPOM Ofepauyu C akTMBOM WAKM 0BA3aTEAbCTBOM NPOBOAATCA C

1 «BefeHUe B TEOPUIO OLEHKU HEOBMKUMOCTUY O, pegakiuent B.C. bongpipesa, A.C. Fanywkuda, A.E. Gedoposa,
M:1998 r. {cTp. 152)
N
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[,0CTaTouHOM 4acToTOl ¥ B HOCTaTo4HOM oFpeme, NO3BOMRIOWEM NONY4aTs undopmaumio o6 oueHKax Ha
MOCTOAHHOM OCHOBE.
3aTpaTHblii NOAXOA- METOL OUEHKM, Npu KOTOPOM OTpamaeTca Cymma, KoTopas notpebosanaco Obi B

HBCTOHLL!,M% MOMEHT Lfis 33keHbl Npou3BGENWTENBHON cnOcoBHOCTY aKTHBa (HBCTO Ha3biBaeMan TE’K\/LM,E{/'E
CTOMMOCTBIO 323[\/\(‘_’LLI,(EI-I}/lﬁ}w

CripaBegavsas CTOMMOCTE - LEH3, KOTOopas Heia Gbl NOAyueHa NpY MPOJEKE aKTMBa WM ynjayeHa npu
nepepaue oba3aTeNbCTBa NPK MPOBEASHNM CMEPALMM Ha 0BPOBOLHO OCHOBE MEXK/Y Y4BCTHUKAMM PbIHKE
Ha [aTy OLEHKM.

Haunysiwee v Haubonee shderTUBHOE WCIHOMBIOBAHNUE - TaKoe WCMOoNbEoBaHue HeduHaHTOBOTO aKkTusa
YUaCTHMKaMM PbIHKA, KOTOPOE MaKCUMasbHO yBenMuKno Bbl CTOMMOCTb @KTMBA WAV TRYRMbI aKTUBOB ¥
o6s3aTensCTB (Hanpumep, buzsxeca), 8 koTopoli ncnosb3osancs Obl aKTUB.

NoxopHblii NOAX0M, - METOAb! OUEHKM, KOTOPLIE npeobpa30BbiBalOT Byayiue Cymmbl (ranpumep, NOTOKU
[EHEXHbIX CPeACTB MAM AOX0Ab U pacxofpl) B EeAUHYI0 CymMmy Ha Tekylwmi momerT (10 ecTb
[IMCKOHTMPOBaHHYIO).  OueHKa cnpaBefyiEoii  CTOMMOCTU  OCYLIECTBARETCA  H3 OCHOBE CTOUMOCTH,
0603HaYaEMON TEKYLLMMM PHIHOUHBIMM OXUAAHMAMM B OTHOLEHUM TAKMX By AyLIMX CYMM.

PoLIHOYHbIA NOAX0H - METOL OUEHKM, Mpi KOTOPOM MCNOABL3YIOTCA LiEeHBI W apyras COOTBETCTBYOW AR
MHCbOpN\aUMﬂ, reHepupyemas PbIHOYHbIMMI cpenkamm C VACHTUYHBIMKA  WAK CONOCTaBUmMbBIMN (TO eCib
aHaﬂOFWquIMVl) aKTHUBamMmu, obazaTeNnbCTBaNMu Wan prﬂﬂOVI aKTUBOB ¥ 00A3aTENbCTB, TaKoM Kak busHec.

Habnwogaemble NCKOLGHBIE L3HHbIE - NcXoaHbie JaHHbIE, KOTOpPbIE paspa@a‘rblsamTcn € UCNONbL30BaHNEM
PbIHOYHbBIX LaHHbIX, TaKuxX Kak oﬁmep,ocwmaaﬂ MHCbOpMaUMﬂ 0 (baKTMHECKMX cobbiTuAX nuaKM onepauunsax, u
KOTOPpbie OTPaxaoT [oNyuleHns, KOTOpbie MCnOsIb30Banulh Bl y4aCTHUKa MK pbiHKa npu yCTaHOB/IEHUN LeHbl
Ha aKTvB Unn 0683aTe/ibCTBO.

HeHabniopaemble UCXOAHBIE faHHbIE - UCXOAHbIE AaHHbIE, ANA KOTOPbIX PbIHOUHbIE AaHHbIE HeJOCTYMHbI 1
KOTOpble pa3paboTaHbl C UCMO/bL30BAHUEM BCell JOCTynHOM MHGOpMalyM O Tex AOMYLEHMAX, KOTOPbIE
MCHOMB30BAMMCH Bbl YYACTHUKaMM PbIHKA PK YCTAaHOBNEHWUN LIEHBI Ha aKTUB Wikt 0653aTENLCTBO.

McxopHbie AaHHbIE - [OnyeHns, KOTOpbIE K“CNoONb30Bannch Bl y4aCTHUKaMu pbiHKa npu yCTaHoBMEHUN
LHeHbl Ha akTvB WK 0b6sa3aTEeNbCTBO, BRMOYAA 4ORYWEeHNA O pucKax, Takux Kak yKa3saHHble HUXKE!

a) PUCK, MPUCYLNIA KOHKPETHOMY METOAY OUEHKM, WCNONL3YEMOMY [OJ1A OLEHKU crpaBefinBON CTOMMOCTH
(Takomy Kak mopesb LieHooBpa3oBaHuaA); 1

b) pyCK, IPUCYLLMIA NCXOLHBIM AAHHBIM METOAE OUeHKK. McXoaHble AaHHbIe MOTYT HbiTh HabAAAEMbBIMU WK
HeHabopaeMbIMn.

s\ Z KOBCYBTALINOHHAS TPYTITA
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1 500 000 PYB. 3-KoMHaTHas KBAPTHPA HA NDOJANKY

CanneuHst P .

LASHE INTRPECYRT 3TOT 06DeNT.
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- baranzh
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1 500 000 PYD. 3-«oMHaTHas KBApTUPA Ha NPORAKY

o 338
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3-k KBaprupa, 59.9 Mz, 3/5 3T, sOnraneHis a1 Dumcfund‘ n

Sremire i KE{ITHMKY
- SremITe CIIE0Ib ¢ KEPTHHKL

TIpodsts 5% KOMRETHYRD vaEPTHPY. 3 5TaR. HaTAXxKsIE IOTOK, TIRZCTHKOBLIR U6, MK

ABEDI PROBHAN RELPY “TORCKE" ROMINA JACTEKACHS XOPOLIE PeamT, SR KASAGIRA, ROLHATES
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zOTp HE il FEPHNTYR, yie sy KpOSETS, B51€ HSROTIE Wrops! PAASM

FwKena i geToRed Caa,
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Undopmayus o npegnoxeHuu
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s 3a M7 28 042 PYE Nnowany: 589 17
Thn KBapTHpa JHata ubnopnessts abnuranenin; 18/04/5017
Kowmuarsl) 3 Aata nymsagun o6basnenns: 16/04:2617 x
Mavepuan aganust Ky Homep i Ratanore? 181798595
Jram: 3/
CKpBITE peKnany:
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yafloaropyan 20, Conneunaill Xadaposeriil kpait
TotmTen:
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g
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ASTCRUN C21 CNOXCIHLIE 2A0KBATHIE Cocem B TIOMREIAE PRLOHY LOXYISEHTI TOTORL DCOATREHMIY,
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‘fipaga:

RN HE R Apen:ia
; i
aara rocy mpetpenlcil [08.08 2016

PETHCTPALLIN: !

7041200 2016-1834 8

i

i
CRAK. na RoTopaii ¢ 12
MCTRHOBACHO  DrpaHienie ;
(adpemeneinie) apasa:

AHUD. B OOALTY KOTOPOrO. OTKPRITOS asitHoHepuoe odwectro "Pycotosa”, HHIL 7705774915
VCTAHOBAGHO  OTPaHHYCHIE |
{o8peneHenite) npana:

1
i

OCHOBAHME OrOBOP apeHAL KIUALX BOMeeHsit (kBapiup) oT 09 06.2016 M A)-001-
pap !
roCY JapCTBeHHO] 090616, nara perucTpaunn 02082016 M27.27 002-27.041 200 M as
; perncpautin ] 1854/1

2w Hoeepnrteastioe ynpasiacune. KaGzponcrnil xpal.  Comucumnnii p-H, pR:
Conuennntit, va eonoror, 1 5. k8 4, kaa M 27:14:0010102:594, Kpaprupa,

LHATHAUEHUET JKHAOS NOMEWRHIE, THHOUIA b 58 3 KBS, 3Taw: |

aara rocvaaperseritofi12.05.2016
N - 1

s perncipain :

. i

; HOMEP  rOCYJapCIReHHOH 127-27:002-27. 041/200/2016-8318/3

|
pericTpauisr i
i -
‘ i -
pos, Ha koTopuiit e 23.05.2006 nio (4.03.2021
: [YCTAHOBACHO  OFPARIFIEHHS |
: i(ofipemenenie) npasa: i
: ;
;- = L e s

! . , ;

SIHLO. B n0ib3y KOTOPOro !ODWECTBO ¢ OTPaHuYenltoi OTBETCTBEHHOC 110 YNpaBAkiUan Kounaniis
jyeranosneno  orpannmete | "POU-Kannran”, HIH: 744405368063, OTPH: 1027402032347

; ;(oSpenienenne) npasa:

i
|
: i
‘ocsoBzste Mpasiuia OBEPUTEALHOTO YpaBAeHHs 3aKpLITHIM TARRLI
{roCy AapeTEEHHO jHHBECTHUHOHHBIM  donaoM  HezpwkmmocTH  "POLMUVBANOBCKHE
|perHCTpauii ‘BBICOTBI"  noxn ynpasaenunen 00C VK "PdU-Kanntas”
: 3aperneTpuporanl 8 BCOP Pocoun 2a No035 19-75409089 ot 23 05.2006 r

¥
Horosoprl  vuactun B nosesoM ine 3aPErHCTPHPOBAHO
(CTPOHTEALLTRE;

6 ﬂpaaonpmmauuﬂ : LOTCYTCTEYIGT

Sz
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FEOTOBORF M THKN)-066-610316
EVILIN-TPORERE KBS PTHDL!

S

r. MaragToropek mapra 20061

[lyGoawnoe ANUHOECPHOE OHMECTES «Pyconosor, B naue Ten LT
Konecosa Esrelis ANSKCaEAPOBRYA, FEECTEYIGUIOTO i OCRORAANH Yotamn, HMEed
Tponaseis, ¢ ONFOH CTOPOHEERL,

i 6meress ¢ erpREEReHnol ¢TBETTIBCHAOCTRID Yapapomomas sommanug «POLE-
Kangrams LY. 3aKpeiThia MAESbIn HEBSCTHIOIIBIR HOHMEM HEBEENMUCTH 4« Pl
UIVRAJOBCKUE BRICOTE. nveryevce B Janbheitimen TTOKYIATER B THIS JIPEKIOpE
hMankona BraipmMupa ANSKCAHIpOBHUR, FeHCTRVIOISTC HR OUHOBAHHAR Werrpna, ¢ apylod
CTOPOHEY, BMECTE HMEHY MBI Cropons!, SARGOUNITH HACTOAIIEH JOTGROP & SRTCER QY TORICTHA!

hd

N0 STRIECD

1. Tlpoaapel nepenset B CODCYBCHKOCTH [oKyRaresn KBaprupy, pacHoOKeniyic oo
anpecy: Poccufickan Qejepannd, ¥ abaposcznit kpad, Conseunnii pafos, mUT Conneusesi,
yminta [eomoros, o, 5, ka. 4, obulel MI0MAR0 58,3 (Tlatemecs BOCEMb DETHIX TPH ICCATLER}
wa.M., 2 Lloxynarent 00A3¥ETCs NPHHNTE KRADTADY H ONIATESD.

2. OTyyxaseMad KEapIiupa ApUsaziiesn [pogasmy Ha upabe COOGCTRCHHOCTH Hl
ocroranuu Jlorosopa O ApHECOPETeHI LEHEBI Gymar ot 21.06.2013 r, 5wo nOATRCPHIIACICE
CEMICTENBCTEOM O TOCYAAPCTBEHHOH DErMCYPAUMH  [paBa, DRLIARHETM YnpapIeRHEr
Denepaterol  Cryxbe (OCYaApeTBCHEOE  perMCTpalMy, Kaiatrpa waprorpadan 0o
Xabaposckomy kpazo 03072013 r. xamacTpoBhIE {veoBHBIN) HOMCE Z7.14:0010102:594,
Grank 27-AB 834834, nara peruetpanus $3.07.2015 ¢

1. Tlo ROTOBOPEHHOCTE MEKIY CTODOHAMH CTOMMUCTE KBAPTHPEL CHPESACISHE B PLiMeps
1390 008 {(Onuu MUIEECE TPHCTE JCBANOCTO toresa) pyOneit 00 xeomeex, HAC ne
ApesyCMOTREH.

4. Pacuethl N0 HACTOSINEMY A0TCBOPY NPOHIBORATCA CHEAYIOUIMN oOpasost: [okyiare)n.
oBgryeTcs OCPeRSCTH BA pacueTHbI} cueT llponaBua NEHEKHEE CPRICTEA B cymme 1 390 860
{Oimest MAJLZHOH TPHCTE REBHHOCTO Tricgs) pyOnei 00 koreex 5o 11030HES 31032016

5 (fusaTennersa [loxynaTens no oniaTe KBAPTHPBI CYMIAKITCA BLIMCTICHITLIMYG € J215)
nony«enns [Ip0iasilomM ASHEKHEIN CPEICTh, YKA3anHem B 1.3 macrosero JoroBopa, B HOTHOM
obbene. Jlo MOMCHTA HOJHOE ONIAThl KBAPEADA HAXOIHTCA B 3AT0TC ¥ TTposapig. [10I0KeHH
craren 317.1 TK PO x orHOSISHHUEM CTOPOH [0 HACTOSHEMY ACTOROPY HE APHMEHAIGTCH.

6. [loxynarens APOHIBER OCMOTE K8aPTHPEL, BCCX € gomemennil 1 BopyYIORaAHNA Nepel
A JIouerier HACTOMEre JOroBops, KaYeCTBCHHBIM B TEXHEMECKHM COCTOMMINREN YyRA3AHHOH
KBATHPLL YACBNCTBOPEH, [Ipy 0CMOTPE KEAPTAPH neheKToR B HEADC FELKOB, HPEHATCTBYIOWHR
ce MCIOAR0BANIO B COOTBETCTBUN ¢ (YIKIHOHANREbIM HAZHAMCHHEN. aG0 0 KoTOpEX He Ol
npenyopexkaes [Iponasuoy, He obHapy I

7. I3 cootReTcTBEH to ¢1.556 TK PO xsapTHpa IEPERuCTCA U1 Fpoaseua Hoxynaremo o
[IQPEJHTOT-]HONI}’ QARTY, E‘-.'OTprli"l CI'GPQRH NOANHCEIBAI0T B JICHDL TRO RO AH 1LACTTOHLTCTG
Nororopa. Toene nonnucanus anta [Ipodekelt BpyUaeT ToKynaTetD BLE KAIOMH (¢ KBAP 1M [H.

8. Tlpopapeu TCapesdTHpyeT, HIG YRE2AHHAT  KBapTHpA caofoumna  OF  JH0HRX
HIYRECTREHEBIN HPETEH3EHR TPSTEHX MK, & KOTOPLIX B MOMEHT FQKTHMEREA JOICBODY OV 1C
MOT HE 38T,

Pe iy
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%%&"“’/’: fDH[f«//ibmH!'fUHﬁ;ﬁ TRYIINA

e




Otuet Ne 08//1C Ne141/0(Y)-001-0404 ot 10.05.2017 r.

=

© 9% roax

9, Ha moment nonnucanus Bactoamero florosopa B Keaprupe HUKIm He TIpOTIMCaN | He
npoxunsaet, Jluna. coxpagmonye npaso HONE30BAHHA. OTCYITTRYIOT.

10, Puck ciynaitnol ruGeny uap Clty4aliHOTC TICBPEHOSHNN HEMBHIKHMOLO HMYIIeCT3a
bepexomur 01 lponasua Moxymareno ¢ womern:a HCpENa®H KRAPTHPL. W JIOAHHCAHMY
LIepeaaToaIoIT akTa.

1. Tioxyuarens OCyWecTRNseY 3a CBOM creT peMowT M IKCTNYATANHIG  ¥RUZEHILOH
KBAPTHPLL C MOMEHTA PErHCTPaLpy 1aBa COOCTREHKEOCTH B HONHOM paIMepe. B COCIRETCTRHYE &
PABHIaMI M HODMAMM, ZeHCTBYIONwMH B P oy TOCYMAPCTBEHHOIO M MYHHUHINIWHOO
WHTHIMAOL O PorTa.

12. Bee pacxonsl. camaunme o PEruCTpalHCH nepexola upar coSeTBCHsOUTH Ha
Kpaprapy. seeer Hoxynare:s. [Toxvnareas nocie [OAYNRHUA CBHACTE bCTBA O PEFMCTPAIIHH [1a
KBAPTHPY, 0OAIYETCI 38KIIOYHTD AIOTOBOD ApSHALI KBapTHPH ¢ | Iposarion.

13, Tlpoaasenr yrezomnen o ToM. 970 I0.1¢ 1.1 ¢1.40 ®3 «06 susecrruEonL hosgax»
Ne 156-®3 zanpenaer Yopaunmouest xomianan SEKPLITOIL NACBOF0 HHBECTHIHONHOIG O
COBEPINATE CACHKH 10 OTRYKACHUIO HMYIICCTRA BANCILIAM HBHBCCTUIMCOHHBIX HACH MaHHOLG
3AKPRITOTO NMACBOTO YHBECTHUMOWHON honjia, 1 TAPANTHPYET, YTC 1M HA MOMEHT FFO:(1 HCAH B
BACTOAMIENS MOVOROPA, HH HA MOMEHT TOCYABDCIRENHOR DETUCTIMIAY CDUXOAS Lpab s
KBapTHpy Ok BE ABNACTCH H He Oyiel ApasThea BIRUICIBLCM BUIMECTERMORTILIX N12eB 3aKPLITOre
RACAOTC HHBCCTHIMORHOTO (OMEA HEIBHMRUMOCTS «POITHYBAJIOBCKUE BLICOTHI». 13
LIy ac HAPYICHUS YCTIOBHA, NPEIYCMOTPEHHOTO NACTOMIMAM DYHETOM, BCC [1eBNarONpUaTH b
Guuancosse  mocmecrsus, IpenycMoTpennme acHcTBYIoNIHM IKOHOATCHLCTRUM,
soznarayores wa llpoaapua.

14. Npaso cofetrennocTa Ha YKEIAHHYIO KBAPTHPY ROSHEKACT ¥ [Torkynareius ¢ vonmemnta
DETUCTpalNG Bepexoiia upas cobcTReHHOCTH Ha KeapTapy 8 Yupasncimu @enepantiott
ety wOnl rocyaapeyseRHoM PCTHCTPAUMH, KAZACTD4 ¥ KapTorpahuy no Kabaposekoay kparo.

I5. Hacrosumit noroop coctasnen » 1DEX SKIEMINGPaX, OAMN IK3emIp ~ [Ipojariy,
OZHH JARMIEIP - Tlorynatemo, oaun PRICMIAP NEPeAaeTCH B Yupasiense MeiepainbHoi
CNys06l 1 OCYAGPCTBCHRON perucTpaiiny, Kanacrpa u xaprorpapun ne Xabaposckomy xpaio,

Hponapey: Hexynaresn:

HAO «Pyeninone» 000 YK «POIU-Kansrram LY. 3INue
119049, 1. Mockea, Jciunckaiz apochest. 1. nepummamMocrn «POI-UIY BATOBCKUE
6, kopn.7, nomewenne 111, xomu. 47, 1, 3 BBICOTHI»

BHH 7706774915/K111T 770601001 435049, r. Maruaroropex, yi. 3upensruna, 9.
OI'PH 1127746391596 HOHC Ne 46 no r. UINI7444036803,

Mockse ot 22.05.2012r pfc 4070181010000120056%.

P/c 40702810400202548504 B OAO «Kpenmt Ypan Bawks r.

B IAG «Mexcronsueprotanis Marguroropek,
Kf/c 3010181034525000 -RHK 044525237 BUK 047516949, /c 3010181 0700000000949
_M_‘W Manos B. A.
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AKT
HPHeMa-NePeia My JKRIT0re MOMEMENTR (KB THDLI)

I stapra 2016+,

NyGnuunoe axunonepizoe o6mecTro «Pycouenon, B aue TeHepaiLIEoYe JpexTopa
Konecosa Esrenna AackeasapoBuya, Ae#CTBYIONCTO HA OCHOBaHAK Yorana, HMCHYCMOES Jlance
Tlpogasent, ¢ oaHol cToponsL

n Ofimecraso ¢ orpanpyennoit GrBErCTECHUGCTLIC Yupasasomas coMRaNuS
«POI-Kasutaxy LY. 3akpoitaiv naeBbiv wHBeCTHIHONHBIM dromoen veaBHUMOTTH
«POH-MYBABOBCKHE BLICOTDHI». HMedyemoe B faneneiinem [loxyuzrenb, & onmne
AppekTops Mankosa BrazuMmpa AnexcaHapopwuz. OeiiCTBYIOMIEFD 13 OCHOBAMUN YC1ama, <
Jipyroft CIOpOLY,

COCTABKNH HACTOMAE 2101 O HHACCICYIOMEM:

I Bo ncrionnerse orosopa Ne JUKIT)-006-010316 wymuan-npoans KBE&pPTHPLL OT
01.03.2016 r. (mamce - Jorosop) [Iposasen nepefan, a [loxymarens upmusg xsaprupy.
pacnoroxennyo no aupecy: Poceniickan Megepanma, XaGaposckadl xpaii, Commenitmii paiio.
urt ConneHbif, yinia Feonoros. 1. 5, ke, 4. 0Bwei wiomaneis 58.3 (IMTsrrpaecar socess NenLIx
TPH XSCHTHIX) KB. M. KBADTHDA COCTONT K3 TPEX KOMHET, PacoNIONCHz Ha HICPBOM Yraxe.

2. Krapiupa nepegana Moxviaremoe » cofictrennacys » DOCTORDEG, (VTHEGRNITTION
TEXHAYECKHAM, CAHUTApHLIM BOPMaM H TpeSopanuam, B3auMuLIX uperensuit Her.
3, C MOMEHT2 DOARMCAMMST HACTOAEIG AKTA Liokyinarens Hecer puck cayyaitno

rmle MM NOBPSKICHAS NOMEMESHHS M Hecel Dacxoibl o COUCPKANMIY KBAPTUPLL 1
OBHIEIOMOBOTO KMYIECTRA.

4. Hactogmmit Axy cocrasnen s Tpex Jxiemuzapax: oasi Jiia [Tponasua. o.mn ama
Hokyiarens, ongn ;uis NpeIsIBACHNA B OPrag TOCYAapCTBEHHOR pPerucTpanuu,

IIpoassen: Hoxvynarenn:

HAQ «Pycoaonon» 000 YK «POI-Karmrrany 1V, 31U
119049, r. Mockea, JICHUHCKHA NPOCOCKT. 1. HEABIAHMOCTH «POU-EHY BANOBCKHE
6, xopit. 7, nomewenue 11, xomu. 47, 51. 3 BBICOTED:

HHH 770677491 5/KTTIT 770601001 455049, v, Maruutoropex. yi. Japensaruua, 9,
OTPH 1127746391596 HOHC Ne 46 no r. MHH7444036805.

Mockse o1 22.05.2012r pic 4070181010000120G0568.

Plc 40702810400202548504 8 OAQ «Kpeaur Ypan Baux» r.

B ITAO «Mewronsneprobasks Maruuroropek,

K/c 30101810345250000237, BUK 044525237  BHK 047516949, x/e 301018 10700000000949
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\

KAZACTPOBLHI IACIIOPT

noMemesHs

(BBIMHCKE 13 rocyaapeTsertoro KaZACTPR HEABHETMOLTY)

KITt

[Tacr e i

1

[Beero aucros: |

"17" nexabps 2013 r. Ne 2760/301/13-21 3316

Kanacrpogriii HOMeEp:

27:14:0010102:594

Howmep kapactposora KBaprana:

27:14:0010102

O TIOMEIenux):

XapaKTep CBefenHH roCyAapCTRERHOIO
K2[acTpa HenBUAKMMOCTH (CTATYC 3anicH

Onncanne 06BeKTa HeABIKHMOrO HMYLECTBRA:

MHOI'OKBaPTHPHOM ROME:

1 Kapactpossii Homep zmarms (coopysxerms), & KoTopom PACHONIOKEHO HOMEIEHTe:
27:14:0010102:148
2 {9max (s1axn), va koTopom PacnonmKeHo noMeleHue:
Srax Ne 01
3 {OBmas mromans nomemenns: 58.3 |
4 Mecrononosxenue: Xabaposckuit Knad, p-u Conpeuniiil. on Consesnnids wn Teonoros, 45, ke 4
5 HassaueHue: Hunoe
(xwnoe, Hemamoe)
5 Bun soutoro nomemerss 5 xeapTapa

(xoMHara, kBapTHpa)

7 |B KkoTopo# pacronoxesa

Kanacrpossiit nomep KBapTHpEL,

HEABIKHMOTO HMyLuecrea:

KOMHaTa:
8 _|Kanacrposas cronmocts (| py6.): 983203.26
Hpenrinyume KanacTpogkie
9 (ycnosHbie) HoMepa ofberta 154,4

{10 _|Ocobiste ormerran:

Haumenopanne oprana K3nacTposoro yyera: Gunuan

11 |yupexnenun "®enepansaas KafacTpoBas nana Fitdy
Kanactpa u kaprorpaduu" no Xabaposckomy4h

geﬂepaﬂbﬂoro roCy AapCTBEHHOIO GromxeTHoro
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[ Benymii unxenep

A. A. Bakuesey

' {nonuoe Hay;

zonxHocT)B S 7

(HHRUMAAL, davumis)
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KIt1.2
ACTPOBBIf HACIIOPT
NoMeIeHits
%3 FOCY NAPCTHEHHONT KRRACTPR HOABIAHMOCTH)
{Jlacr Mo | 2 Bcero aucton: ! 2 |

21

fj? nexabps 2013 r. Ne 27007301/

Kaaactposeii nomep:

i

Macwrad 1: l

Beaymmii HbKeHep A. A, Baxuepen I

AR S BT : / /{' ,
- 3 3 B! * {5y 4 -
(n0AOL BaumeHOBRRIE NomiHOCTH) &7 AL uoufp“gfdl (tarumanst, Gamsimis) ‘

kit
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Beero npownto, npoxymeposaHo u CKpereHo neyarsio 77 crp.

FexepaneHbil gupexTop
OO0 «AKL, «AEMAPTAMEHT IMPO®ECCHOHATEHOWM OLIEHKM»
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Nornkos Anekcelt Bnagummposuu










