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06 oyerke 06verRma KeGsUNCUMOCMU,
pPOCnonoxeHsHoeo no adpecy:

Xabapoeckull kpati, ConHeyHbiil pailod,

[T Conneunerl, ya. Cmpoumenetd, 6.11, ka.40
& coomaeemcmeuu ¢ mpeboearuamu
cmoHSapmoe mexwcdyHapodHol uraHcosod
omyemHocmu MC®O (IFRS)
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OCHOBHDbBIE ®AKTbI Y BLIBO/IbI

OBLUAA MHOOPMAUMUA, UOAEHTUDPULIUPYIOWAA OBBEKT OLLEHKU

Tabauua 1. O6wan uHdopmauus, uaeHTMGUUUpyIoWas 06beKT OLeHKH

OcHoBaHue g nposedeHus OLeHKn

JononHutensHoe cornautedHue Ne 141 or 03 mas 2017 1. k Horosopy Ne [i{V)-
001-0404 ot 4 anpens 2006r. «O NpoBeAEHNN OLLEHKM UMYLLECTBa»

O6beKT oueHKu

Munaa pAByxKOMHaTHaa Ksaptupa obwel naowanbic 452 Ks. M,
pacnonoxeHHas no appecy: Xabaposckuit kpaid, Conueuwwiid paifod, T
ConxeuHbliit, yn. Ctpoureneii, g.11, k8. 40

OueHMBaeMble UMYLLLECTBEHHbIE NPaBa

O61uan gonesas cobcrBeHHOCTL

Homep #  gara  rocynapcrBeHHOi

Ne 27-27/002-27/041/200/2016-816/2 ot 12.05.2016r.

perucTpaumm npasa

Llent oLeHKU

Onpepenexve crpaBe/inBoit (pbIHOYHOW) CTOMMOCTV 06 beKTa OLEHKN B
COOTBETCTBUM C MexayHapoaHbIM CTaHAapTom GUHAHCOBOW OTYETHOCTH (!FRS)
13 «OueHKa cnpaBegnnBoi CToumocTu» :

fpesnonaraemoe Ucno/ib30BaHue
pesynbTaTa OUEHKN

Jna NpUHATUA ynpaBaeHUeCKUX petleHnit

MpuHATHIN BapnaHT H3U

TEKVLU,Mﬁ BapUaHT UCNOJIb30BaHUsA

Ik to W li o I e
AR U

OV NT TN -
PRV VAT Y

[Jara coctaeneHun otieTa 06 oleHKe

10.05.2017 r.

NopaaKoBbIA HOMep oTyeTa 06 oueHke

Oryer Ne 07/[C Ne 141/A(Y)-001-0404 o1 10.05.2017 r.

UcmouHuk uHpopmayuu: 000 YK «POLU-KanuTtan»

PE3Y/IbTATbl OLEHKW, NONYYEHHbIE NPU NPUMEHEHWUU NOAXO40B

Mpu onpegeneHun cnpaseiMBol (pbIHOYHOW) CTOMMOCTM OB6bEKTa OUEHKM Bbli NpUMEHeH CpaBHUTE/bHbIN
nopaxos,. O6ocHOBaH 0TKas OT NPUMEHeHUA 3aTPaTHOMC 1 JO0X0AHOIO Nodxoaa.

B pesynbTaTe NPUMEHEHWA NOAXOA0B K OLEHKE, MOJyYeHbl CAEAYIOWME BEJMUUHBI CNPaBeasMBoi (pbiHOYHO)
CTOMMOCTM 06beKTa OLEHKM (CTOMMOCTb OLEHUBAEMbIX aKTUBOB onpegenserca OueHwmukom 6es yueta Hanoros,
KOTOpblE YM/ayMBalOTCA B COOTBETCTBMM C 3aKOHOLATENbCTBOM PO WM MHOCTPaHHOrO rocyaapcrsa npu

Tab

CpaBHUTENbHBIN NOAX0S,

npnobpeTeHnn, Uan peanusaliMm yKasaHHbIX akTUBOB).

718 680

LoxogHbli nogxon,

He npumeHsanca

3arpartHelil nogxops,

He npumensanca

=
% KOHE VBTALMON
e

UcemoyHuk: Pacyemes! OueHWUKA
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WTOIOBAS BEAIUUMHA CTOMMOCTY OBBEHTA OLEHRHN

viToroas Cnpase/ivBan (pbiHOuHaA) CTOMMOCTE ODbEKTa OUgHKK Ha LBTY UL

COCTaBNRET.

.} OHpYIAEHHO

Tabnnuua 3. HMrorosan CNpagegnuBan {puivounan) CToumMocTs OFLERTE OUESHHK PRCNOACIKEHHOIC N0 afpedyt
KaBapoBcruii kpal, Conneunbiil paiton, T ConueuHbiii, yia. Crpourensii,
e g i

i

Wiihan ABYXHOMHATHER KBapTHPE 0belk Anowanbto 45,2 KE. f, DACNIONOHERHAR RO
1 aapecy: Xabaposcumii vpait, Conneunbit paiod, nrv Consednniiz, ya. Crpowrenel,
n.11, ke, 40

718 68C

HemouwHur: Pacdemss Oyerusa

{enepantHbii AnpeKTop
000 «AKL « AENMAPTAMEHT MPOGECCHUOHABHOM OLEHKM»

Tonxkos Anercelr Bragumnposuy

OUeHWMK

i
Kpbinosa Keenna AnercanipoeHa

A TPYATA
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. Ob OLLEHKE OBREKTA

HKY

CofiepskaHue 330aHNA Ha OUSHRY NPeACTEBASHD B COOTBETCTRBYUM € n. 21 ®CO Ke 1, ¥ COOTBETCTRYET 33[aHUI0 Ha
OUEeHKRY, npyuBeAeHHOMY [loniontutensHomy cormaweHyio e 141 ot 03 mas 2017 r. k [Jorosopy Ne [1(Y)-001-0404
ot 04 anpens 2006r. «O nposefeHUU OLEHKN MMYLLECTBS Y, sawnoveHHomy © OO0 YR «POLE — Kanurtan», 4.V,
3aKpbIThI NaeBol WHBECTULMOHHBIN QOHO HEOBMKUMOCTH aPOL — WYBAAOBCKUE BBICOTRI®, Ha OCHOBaHKM
KOTOPOTo NMpoBOAMIACE OLIEHKE.

HUE HA OHE

H

OCHOBHBIE NONOKEHUA TEXHUHECKOTO 3a[aHia Ha OUEeHKRY:

Taﬁnw a 4. 3apaHKue Ha OLEHKY
A7 npoBefeHus

. D
OcHOBaHue
OLEHKHU

fononnurensroe cornawenue Ke 141 ot 03 mas 2017 r. k [lorosapy e L(Y)-001-0404
07 4 anpens 2006r. «O NpoBeseHUN OLEHKU UMYLIECTBa»

Munan pByxkomHaTHan Keaptupa oblel nnowaasio 45,2 KB. M, DECAIOAOKEHHAA N0
appecy: XabapoBckuii kpait, ConmneuHbilt paiiow, nrr ConHeuHwli, ya. Crpoutenel,
0.11, KkB. 40

OBBEKT OLLEHKN

MmywecTsenHole  npaBa  Ha

O6vekT oueHku {oueHnsaeroe | Oblas Aonesas COOCTBEHHOCTE

npaso)

Homep " Lara

rocysapcTsenHolt perpctpaumm | No 27-27/002-27/041/200/2016-816/2 ot 12.05.2016r.

npasa

Orpanudenns, obpemexenun
[oBeputensHoe ynpaBneHne, apesaa

npasBamMmu TPETbUX NN,
Brasenbupl WHBECTULMOHHBIX M@€B 3aKPbITOrO N&eBOr0 WHBECTMUMOHHOTO (GOHAA

CobcTBeHHMK HeaswmxumocTu  «POLL  ~  UYBANOBCKUE BbICOTbI», paakHHble o© KOTOPbIX

{Mpasoobnagarens) OBbekTa | yCTaHABIMBIKITCS Ha  OCHOBaHWU faHHBIX  MUEBLIX  CYETOR  BJIAJE/blEB

OLLEHKM WHBECTULLIMOHHbLIX NAeB B PeecTpe BAaje/1bLes MHBECTULIMOHHDIX Naes 1 CHETOB AEMNo
BAafe/Iblies MHBECTUUMNOHHBIX Naes.

3akasumk  no  nposeneHuio | 000 YK «P®LL— Kanutan», A.Y. 3aKpbITbilt NaeBOA

oueHku ObbeKTa OLeHKN MHBECTULIMOHHbIA QOHS HEABMKMMOCTH « PO — LUYBAJIOBCKUE BLICOTh!»

Uenb oueHkn Ouerka crpaseimeoii (pbIHOUHOM) cToumocT OBbeKTa OLEeHKH

Npeanonaraemoe

NCnonbL3oBaHue pesynbTata | [lna npunATUA yNpaBNeHYecKuX petieHui

OLLEHKM
1. Tipegnonaraerca OTCyTCTBME KaKMX-TMBO CKPbLITbIX DaKTOPOB, NPAMO WK
KOCBEHHO BAKAIOWIMX Ha PE3YNLTATHbI OLEHKM, NPKU 3TOM MO Takumu dakTopamm
noHumaioTeA  OBCTOATENBCTBE, MHPOPMAUMIO O KOTOPbLIX HaMEPEeHHO anBo
HEHaMepeHHO CKPbIBAKT COTPYAHWKM 3akasuyuka, nuua, apbunuposaHHble C
3akazumkom, B0 0OCTOATENbCTBA, MHOOPMALMA O KOTOPLIX YHUUTOMEHA UM
HeJOCTYNHA ANs O3HaKOMASHMWA NO MHbIM NPUYUHaM.

OFpaHWdenms, coRsaHbie C 2. lpepocTaBnieHHas 3aKas4mMkom MHOOPMaLMA NPUHMMAETCA 33 AOCTOBEPHYIO M

MCHEPNbIBAIOLLYIO, NPK 3TOM OTBETCTBEHHOCTb 33 COOTBETCTBME AelCTBUTENLHOCTH U
NONHOTY Takoit MHGOPMaLIMKM HECET BNaaenel, ee UCTOHHWKOB,
3. Wrorosas BennuuHa cnpases/mBol (pbIHOYHOMN) cTOMMOCTM OBBEKTa OLEHKH,

npegnonaraemblim
NCMONb30BaHUEM pPEe3Y/bTaToB

OUEHKM
yKkasaHHaa B oTyete 06 oueHke (panee — Otyer), moxeT 6biTh nNpu3HaHa
pekoMerayemoi ANA ueneil coBepuieHns caenkn ¢ OBbeKTOM OLEHKMA, BC/IN C barbl
cocTasnieHus OT4eTa 40 AaTbl COBEPIWEHNA CA/IKU C OBBEeKTOM OLEHKM.

4. Pesynbtatsel OLEHKK He MOTYT BbITh UCMONL3OBaHbI MHAYE, YEM B COOTBETCTBUM C
LeNAMM 1 3a1343MK, M3NOMERHBIMKU B [lorosope.

5. Pesynsrars OLLEHKM, cozepKatumecs B Ortuere, OTHOCATCA K
NpoQeccMoHansHoOMy  MHenMid  OLEHIUMKE, CHOPMMPOBAHHOMY  MCXO4A U3

e e

=

SN AOHCABTALNOHEAS TPYIINA &

\SFLENAPTAMERT DUEHKH i
= :
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CREeUUanbHbIX 3HaHuii 8 061acTH OUEHKM U UMEIOLLEMCA ofibiTe Nogo6HbIX paboT.

6. WMcnonnutens (OUEHIIMK) He HeceT OTBETCTBEHHOCTM 33 pelleHus, KoTopble
Gbi NPUHATEI 3aKa3UMKOM MCXOAA U3 UHGOPMALIMKM O PesynbTaTaX OLEHKM, TaKKe
KaK M 33 NOCNCLCTBMA, KOTOPLIE BOSHUKIM B CBA3M € UIHOPUPOBaHWEM Pe3yIbTaTOB
OUEHKN.

7.  HUcnonHutens (OueHWMK), WUCROAB3YA NPU  UCCARAOBARUM  UHPOPMALMIO
3akasuymKa, He ygocrosepsieT $aKThl, YKa3aHWA Ha KOTOPbIE COAEPIKaTcA B cocTaBe
Takoit uHdopmauumn.

8. MHble JonyuwieHuMa W orpaHuueHMa MoryT BbiTb YCTAaHOBAEHB! B npolecce
nposeaeHysa OUEHKN 1 yKa3aHb! B OTuete 06 ougeHKe.

9. Tlpu onpegeneHnn cnpasegnveoil (pbiHOYHON) CTOMMOCTM OBbEKTa OLEHKM
obpemeHenvs B BuAE NOBEPUTENLHOFO YMNPABAEHUA HE Y4MTbIBAZMCh, MOCKOABKY
daHHoe obpemeHeHve He BAMAET Ha Cnpasef/Msyio (PbIHOYHYIO) CTOMMOCTB
oueHuMBaemMblXx OBbEKTOB, ¥ B CAydae CMeHbl npaBoobragaTens  aorosop
[O0BEpUTENIbHOIO yNpaBneHle npekpaulaeT CBOe AeiCTBUME WAKM 3akaodaeTca Ha
HOBbIX ycnosusax. ObpemeHeHUs B BUGE apeHfbl, Tak e He YYMTLIBAKOTCH, TaK KaK
OLEHKa Cnpaseanusoil (PbIHOYHONR) cTOMMOCTM O6beKTa OUeHKM nposoauTcs Hes
KOPPEKTMPOBKM Ha caavy obbekta oueHku B apeHay ([OroBop apeHabl KUAbIX
nometennit (ksaprup) Ne /1 (A)-001-090616 ot 09.06.2016r., cpokom Ha 11 mecaues),
BCIEACTBUE HanWuua B8 J0roBope apeHabl NMyHKTa 4.2., [0rosop, MoeT ObiTb,

DaCTOPTHYT, WAk Wsverer 6 mob0OW MOMEHT N0 B3aMHUMY LUILNGUIEHNIU CTOPOH,
odopmieHHOMY B Buae [LONONHUTENLHOTO COMIAWEHUA, A TAKKE COFAAcHO MyHKTY
4.3., #orOBOp apeHAbl MOXeT 6biTb, JOCPOYMHO PACTOPrHYT CYAOM B CAy4asXx,
npeaycMOTPeHHbIX ¢T. 619 TK PO

Bup, onpegensemoit ctoumocTtu | Cripasegmsan (pbiHouHas) CTOMMOCTb

Jata oueHkn 10.05.2017 r.
Cpox npoBegeHus OLeHKU 10.05.2017r.
Jata ocmotpa 10.05.2017r.
Jara cocrasnenun OtyeTa 10.05.2017 .

1.2. /lonyieHusa ¥ OrpaHUYHTe/IbHEIE YCIOBUA, HCIO0/Ib30BaHHbIe OIeHITMKOM
IpH MPOBEeAEeHUY OLeHKHU

Npwu nposeseHun oueHkn O6berTa OUEHWMK NPUHAN Cleyioluye OONYLIEHUsA, @ TaKKe YCTaHOBUA Cliefyiolume
OrpaHuyeHmna u npeaensl NPUMEHEHUsA NONYHEHHOro pesy/ibTaTta oLueHKM O6beKTa:

1, Hactosumin OTyeT 06 OUEHKe He MOMKET BbiTb UCMO/IB30BAH MHAYe, YeM B COOTBETCTBUM C LEAMMU M
3a/la4aMu NpoBeieHnsa oueHKN ObbekTa.

2. OueHWMK npeanosaraeT OTCYTCTBUE KaKUX-TMBO CKPLITbIX GEKTOPOB, BAUAIOWMX HAa PE3YNbTaTbl OLEHKMU.
OUueHLMK He HeCeT OTBETCTBEHHOCTY HU 3a Ha/IMUME TaKMX CKPbITbIX GAKTOPOB, HU 38 HEOBXOAMMOCTb BbIABAEHUA
TaKOBbIX.

3. UcxopHble faHHbie, UCMob30BaHHbie OLEHLMKOM NPU MOATOTOBKE OTHETa, BbIAM MONYYeHbl U3 HafesKHbIX
UCTOYHMUKOB U CYUTAIOTCA [JOCTOBEPHBLIMU. TeM He MeHee, OUEHLUMK HE MOXKET rapaHTMpoBaTb WX aBCONIOTHYIO
TOYHOCTb, NO3TOMY B OTueTe COAEPKATCA CChUTKU Ha UCTOUHUKM MHBOPMaLMN.

4, B npouecce noarotosku oTtyeta OUEHWMK UCXOAWA M3 [OCTOBEPHOCTM BCEM AOKYMEHTaUMU U YCTHOM
uHdopmaumy no O6bLEKTY OLUEHKU, NPEAOCTaBNEHHOMN B €70 PacrnopaXeHue 3aKasunKom.

5. OLI,EHLU,VIK HE HECET OTBETCTBEHHOCTU 3a 3KCNepTU3y HPUANYECKMUX Npas OLI‘GHMBBEMOﬁ coBCTBEHHOCTH.
ﬂpaso OLI,EHVIBBEMOﬁ coBCTBEHHOCTM cunTaeTes AOCTOBEPHbLIM.

6. Mpasa Ha O6bEKT NpeAnonaraloTca MOJHOCTbIO COOTBETCTBYIOWMMK TPeBOBaHUAM 3aKOHOAATE/bCTBA
Poceuiickoit defiepaunn U MHBIX HOPMATUBHBIX aKTOB, 338 UCK/IIOYEHWEM C/lyyaeB, eCU HacToAWMM OTyeTom o6
OLEHKE YCTaHOB/IEHO UHOE.

& W
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7. Ob6bekT oueHuBaeTcs cBODOAHLIM, OT Kakux Obl TO HY BbINO NPaB yASPMaHUS MMYILECTSS WK [ONTOBEDS
0bazatensCTB Nog 3an0f, a8 Takke 6e3 MpU3HAKOB 3KONOTMHECKOTO 3arpA3HeHWs, S0 WHOE HE OrOBOpEHD
CNeumrabHo.

. Muenune OueHlMKa OTHOCUTENIBHO CTOMMOCTU SAIBNAETCA AENCTBUTENbHBIM HE A3TY NPOBEASHMA OLESHKNK,
CReLManbHO OFOBOPeHHYIc 8 HacTosAwem OrtueTe. OUeHUWMK HE NpUHWMEET Ha cebs OTBETCTBEHHOCTH 32
CoLMalibHbie, 3KOHOMUYECKKE, GUBMYECKME WM HOPMATUBHLIE M3MEHEHMUS, KOTOPbIE MOTYT Hpor30iTY nocne 3Toft
[0aTbl M OTPa3uTbCA Ha O6BHEKTE OUEHKM 1 TaKUM 0DPa30M NOBAKSATL Ha 850 CToONMOCTE.

9. MpuBeAeHHbIE B OTHETE BE/MMYMHbBI CTOUMOCTU OEHCTBUTEABHBI /IWIUL Ha A3TY CUeHKK. (JUSHIINK He HeCcer
OTBETCTBEHHOCTY 38 NOCASAYIOWME UIMEHEHMS PbIHOYHbIX YCIOBKI 1, COOTBETCTBEHHO, BEANSMHE CrpaBeaKBot
(PbIHOYHOW) CTOMMOCTU O6BEKTA OLLEHKM.

10.  TpuHumas BO BHUMEHME LB OLEHKK: Onpejenenne cnpasefinBoi CToumocT ans usneil onpepeneqys
CTOUMOCTU YUCThIX aKTUBOB MHBECTULLMOHHbIX GOHAOB C COOTBETCTBUM C yKasanuem Lientpbanka P® Ne 3758-V ot
25 .08.2015 r. lpu sToM OUEHWMK CUMTAET, YTO NOHATUE «CAPABEJINBAA» CTOMMOCTb, MaACHKeHHoe B MCOQ, u
NOHATUE «PbIHOYHAA» CTOMMOCTYU, M3NoXKeHHoe B MCO 2011 conocraBUMbIMK ¥ HE NPOTUBOPESYAT NOMOMKEHURM
PepepanbHbIX cTaHAapTos oueHky {PCO).

11. Wrorosasa BefinumHa croumocT OObeKTa OLieHKM, yKasanHaa B OtueTte ob oueHKke, mMomeT BbiTh NpusHasa
pekoMeHIyemMOn 418 Lenel coBeplieHus caeikn ¢ OBbeKkTamy OLUEHKK, ecan ¢ AaTet cocrasnedus OTtueTta of
OueHKe [0 AaTkbl CoBepllerns caenki ¢ OObeKToM OLeHKM WM AaThbl NpeacTasieHus nyGanuHok odbepTbl NpoLLia
He bonee 6 mecaues.

12.  [Hanubit OTtyeT comepxuT 0BOCHOBaHHOE MHeHue nPoQeccuoHanbHoro OUeHBIMKE OTHOCUTEALHO
croumocty ObbeKTa OLEeHKM ¥ He AB/IAETCA rapaHTUeil TOro, YT OHO NepeiaeT U3 PyK B PYKK TG UeHe, PaBHo
yKazaHHou 8 OTyeTe 06 OLEHKE CTOMMOCTH.

13, 3akmodedue 0 CTOMMOCTM, codepwatleecs B Otyere, otHoCcuTCa K O6beKTy cuenki B uenom. Jlioboe
COOTHECEHWE YaCTH CTOMMOCTM C KaKoW-1mbo vacTblo O6bekTa ABNAETCA HEMNpaBOMEpRHbIM, SCAM TaKOBOE He
orosopeHo B OtyeTe.

14. Ot OueHwpka He TpebyeTca nNpUCYTCTBMA B CyAe WM @YU CBUAETENLCKMX MOKa3aHuii No nosoay
npoussefeHHON OUEHKM, MHAYe KaK N0 OGUUMANbHOMY BbI3OBY CyAa U NPU Ha/IMYKK  AOMONHUTENbHbBIX
[LOrOBOPEHHOCTEN C 3aKa3UUKOM.

15, B pacuyeTHbix Tabnuuax u Gopmynax, npefcTaBieHHbIX 8 HacTosuwem OTYeTe, NpUBEAEHbI OKPYIAEHHbIe
3Ha4yeHusa nokasarenei. UToroBbie 3Ha4eHUA NOAYYEHb! TAKMKE NPU UCTIO/IL30BaHUKM OKPYIIEHHBIX NOKasaTenei.

1.3. lpuMeHdeMbie CTAHAAPTRI OIEHOYHOH ReITeIbHOCTH

OueHKa crpaBe/inBoM (PbIHOUHOW) CTOMMOCTHM 06bEKTa OLIEHKU NPOU3BOAN/IECL Ha OCHOBaHMM M B COOTBETCTBIM
C AeACTBYIOWMMMU HOPMATUBHBIMU AOKYMEHTamMu B 061aCTH OLIEHOYHOW AeATEeNbHOCTY:

e PepepanpHblil 3akoH «O6 oueHoYHON feaTtenbHOCTU B Poccuiickoit ®eaepatmm» Ne135-®3 ot 29.07.1998 1.;
e depepanbHblii CTaHAAPT OLEeHKK «OBLLME NOHATUR OLLEHKK, NOAX0/AbI 1 TpeBOBaHMA K NPOBEAEHUI0 OLEHKN
(PCO Ne 1)», yTBepKAEHHbIN NpUKazom MuHakoHOMpa3BuTua Poccun o1 20 mas 2015 roga Ne 297;

e depepanbHbii CTaHAAPT OLEHKM «Llenb oLeHKU U BUAs! cToumocTy (PCO Ne 2)» yTBepsKASHHbI NPUKa30M
MuHakoHompaszeutua Poccun ot 20 mas 2015 ropa Ne 298;

® depepanbHbIi CTaHAapT oueHKK «TpebosaHua K oTueTy 06 ouenke (PCO Ne 3), yTeepsKAeHHbIA NPUKA3oM
MuH3aKoHOMpa3suTua Poccum ot 20 man 2015 ropa Ne 299;

© ®CO Ne 7 «OueHKa HeABWXMMOCTWY, YTBEPHKAEHHbIM [puKasom MuHsKoHOmMpassuTus Poccui oT
25.09.2014 r. Ne 611;

o MNpasuna Aenosoi un npodeccroHanbHo 3TKKM OBLLEPOCCMTCKOM 0BLLECTBEHHOI Oprann3aLmm

«Poccuiickoe OBLIECTBO OLEHIUMKOBY;

® MexayHapoaHblid CTangapT ¢uHaHcoBoi otyetHoctu (IFRS) 13 «Ouewka CripaseaiuBoil CTOMMOCTU®
(BBEaeH B AelicTBMe Ha TeppuTopun Poccuiickoit Pesepaumu Mpukazom Mundusa Poccun ot 28.12.2015 N 217k).
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OLLEHLU,VIK TaKxe pyKOBOACTBOBANCA CAeAyoWumn AOKyMeHTamu:

IAS 16 (MexayHapoaHbiii cranaapt 6yxrantepckoro yueta) "OcHoOBHbIe cpeacTea”;

® IAS 17 (MesxayHapoaHbIii craHaapt Byxrantepckoro yueta) "Apenga’;
° IAS 36 (MexayHapogHbiii cTaHpapT Gyxrantepckoro yueta) "O6ecueHeHme aKTMBOB";
° IAS 40 (MeayHapoaHbiii cTaHaapt Gyxrantepckoro ydeta) " MHBECTULMOHHOE umytuecTso “;

e MpuHuune MCO 2011;
° MCO 103 2011 (MexayHapoaHblii cTargapt ouexku 103) "CocraBneHue otuera”;
® MCO 230 2011 (MexayHapo/HbIit cTaHAapT oueHkm 230) "MpaBa Ha HeABMKUMOE nmyLlecTso”.

e MCO 300 2011 (MexayHapoaHslit cTaHaapt ouenkm 300) "OueHKa ann pUHAHCOBOM OTYETHOCTH".

1.4. Buj onpejesisieMOil CTOMMOCTH

Ha ocHoBaHuu [lononHuTensHoro cornawenmna Ne 141 ot 03 mas 2017 1. K Lflorosopy Ne fi(¥)-001-0404 o7 4 anpena
2006r. «O npoBeaeHMM OLEHKM MMYLLECTBa», ONpeaennercs cnpasegimBan (pbliHOYHAA) CTOMMOCTL 06beKTa
OLLEHKM.

MexayHapoaHblil cTaHaapT ¢uHaHcoBoM oTyetHocTu (IFRS) 13 «OueHka CrpaBeIMBOIN CTOUMOCTMY» NaeT
onpejenenve CNpaBef/MBOI CTOMMOCTM KaK LeHbl, KoTopas 6bina 6bl noayyeHa MpW Mpojame akTvBa WM
ynnadexa npu nepefaye 06A3aTe/IbCTBa B X04e 06bIMHOM CAEKM MEXAY YHaCTHUKAMM PBIHKA Ha ATy OLIEHKM.

Ouenka crpasef/iMBOi CTOMMOCTM NpeAnoniaraeT oBMeH aKTMBa uaM 06A3aTenbCTBa NPW NPOBeAeHUH Mexay
yHacTHUKamu pbiHka onepauumn Ha A406POBO/ILHON OCHOBE NO MPOAAXKE aKTUBa MW nepefaqe obs3aTenbCTsa Ha
[aTy OLEHKM B TEKYLLMX PBIHOYHbIX YCAOBUAX.

Y4acTHUKM pbiHKa:

Mokynatenn v NpojaBubl Ha OCHOBHOM (MM Haubonee BLIFOAHOM) ANA aKTMBA WM OBA3aTENbLCTBA pbiHKe,
KoTopble 06/1a4310T BCEMU HUXKEYKa3aHHbIMM XapaKTepUCTUKaMMU:

(@)  OHmM HesaBuCUMBI Apyr OT fApyra, TO €CTb OHU He ABAAIOTCA CBA3AHHLIMM CTOpPOHamMu B COOTBETCTBUM C
onpejenexuem, npeanoxeHHsim B MCPO (IAS) 24, xoTs ueHa B onepauumu MeXay CBA3AaHHbIMMW CTOPOHAMM MOXKeT
MCNONb30BATLCA B KAYECTBE MCXOAHDIX AaHHbIX /1A OLLEHKM CNPaBeAnBOi CTOUMOCTH, ECAM Y NPeANpPUATUS ecTb
AOKasaTtenbCTso TOro, YTO Onepauns NPOBOANAACk Ha PbIHOYHbIX YCNOBUAX.

(b)  Onm xopowo ocsefomNEHbI, UMEIOT 06OCHOBaHHOE NpeacTaBneHue 06 aKTMBe WU O6R3aTENBLCTBE U 06
0ONepaLumn Ha OCHOBaHWM BCeil UMeloLLeics HGOPMALUK, BKOUAA MHGOPMALMIO, KOTOPAs MOKET BbiTb nosydyeHa
Npu NpoBeeHUn CTaHAaPTHOM U 06LLENPUHATON KOMIIEKCHOW NPOBEPKY.

() OHu moryT yyacTBOBaTbL B ONEpaLMM C JaHHbIM aKTUBOM MM 06A3aTeNbCTBOM.

(d)  Oum xenaloT yyacTBOBaTL B ONepaLUun ¢ AaHHBIM aKTMBOM UM 06a3aTeNbCTBOM, TO €CTb OHM UMEIOT MOTUB,
HO HE NPUHYXAAI0TCA MW UHBIM 06Pa3OM BbIHYK/IEHbI YHaCTBOBaTb B TaKol onepaLmim.

Takum o6pasom, crpasesnnBas CTOUMOCTL — 3TO UeHa, KoTopas Bbiia Bbl nosydeHa npu Npogasxke akTMea Unu
ynnadeHa npu nepepaye 06a3atenscTBa B X0/ 0BbIMHOM CAEKM HAa OCHOBHOM (UnM HanBonee BbIFOAHOM) pbIHKe
Ha AaTy OLEHKM B TEKYLUMX PbIHOYHBIX YCN0BUAX (TO CTh LieHa BbIX0Aa), HE3aBUCUMO OT TOTO, ABNAAETCA AW TaKas
LieHa HenocpeACTBEHHO Hab/IlAaeMON MAW PaCCUUTLIBAETCA C UCNOL30BAHMEM APYIOr0 METOAA OLEHKM.

KomuTeT no craHAapTam OLEHKM CYUTAET, YTO ONpeseneHns CripaseIMBON CTOMMOCTH, cogepxaumeca 8 MCHO, s
LLe/IOM COOTBETCTBYIOT PhIHO4HOM cToumoctu’.

CornacHo onpepgenexunio MCO PeiHodHan ctoumocTs (Market value) —pacuetHas gewnexuas cymma, 3a KoTopylo
cocroanca 6el 06meH akTMBa wam 06a3aTeNbCTBa Ha AaTy OLEHKM MeX/y 3auHTepecoBaHHbIM noKynaresnem U

'MCO 2011, MpuHuMnb MCO, .30

ez

N2 (O MBTALMOHAS FRYRINA g
N AETAPTAMEHT OLEHKH

)

(




OT4er Ne 07/4,C Ne141/0(V)-001-0404 ot 10.05.2017 .

3aMHTEPECOBAHHLIM NPOJABLOM B PpE3y/IbTaTE KOMMEPYECKOM COENKU M0CNe NPOBeAEHUS Ha/IeKallero
MapKeTVHra, Npu KOTOPOM Kawzaas M3 CTOPOH AeiicTsoBana bbi, byayun XopoLio ocBefOMAEHHON, PacyeTInBo U
Bes npurymaeHus.

B n. 42 «Mpunumnel MCO» ykazano, 4To CrpaBeniuBas CTOMMOCTb (Fair Value) npepacrasnset coboil Honee
WMpoKoe MnoHATUe, Yem PobiHounas croumocTe {Market Value), u B ctangaptax IVS? u IFRS MOFYT He ABMATHCS
PaBHO3HaYHbIMY NOHATUAMM,

B IVS onpegenetbt 3 6a30BbIX NOAXOAA K OLEHKE DEIHOUHON CTOMMOCTH:

z DOXOAHBIR fofaxos;
® 3aTpaTHbIf NOAXO;
& CPaBHUTE/IbHbIN NOAXOL.

B cootseTcTBuMYM ¢ MCO Kaxablit 3 NOAXO/0B, OCHOBAHHbBIM Ha PLIHOYHON MHDOPMALMM, ABNAETCH CPAaBHUTENbHbIM
NOAXOA0M.

MC®O He onpepfenser NOAXOA0E K OLEHKe CMPaBEAAMBON CTOMMOCTM, @ PACKPLIBAET TONBKO Kputepun Bbibopa
METOA0B OLEHKN.

WX CyTb COCTOMT B CnefloBaHUY HisKe NPUBELEHHGH MEPAPXUU METOAOB OMNpesesieHns cnpasea/iuBoi CTOMMOCTH
axktueoB u obasarenscrs {JASI3, n.72-90):

VX cyTb COCTOUT B CNEL0BaHMM HUXE NPUBEAEHHOI MEPaPXUU METOJ0B ONpPeAeNeHuUs CripaseaiuBoi CTOUMOCTH
aKTMBOB 1 0basatenbcTs (/AS13, n.72-90):

1 yposens: vicnonbaytoTca Kotupyemble LieHbl (quoted prices) (HeKOppekTMpyembie) Ha aKTMBHbIX PbiHKax Aia
MAEHTUYHBIX aKTUBOB U/ ODA3ATENBCTB, K KOTOPbIM NPEANPUATUE MOXET NOYUMTL [OCTYN Ha ATy OLEHKM (HeT
HEeOBX0AMMOCTY BHOCUTL Kakue-nuBo nonpaskiu);

2 YposeHb: CTONBb3YIOTCA UCXOLHBIE AaHHbIE, KOTOPbIE HE ABARIOTCA KOTUPYEMbIMM LLEEHaMM, BKIIOYEHHbIMM B 1
YpoBeHb, U KOTOpble MPAMO WAM KOCBEHHO ABMAIOTCA HabNIOAAEMbIMM ANA aKTKBa MAW 06A3aTenbcTBa, T.e.
Apyrimu CI0Bamu 310 KOTUPYeMble LeHbl (quoted prices) Ha noxoxue 06bEKTbI Ha BKTUBHOM PbIHKE; KOTUPYEMbIE
UeHbl Ha WAEHTUYHbIE aKTUBbI Ha HEAKTMBHOM DbIHKE; PbIHOYHbIE [AaHHbIE, KOTOpble He ABASITCA
HEMNOCPEACTBEHHO UeHaMM Ha 0ObekTbl; [aHHbIE, MO/MyYeHHble Ha OCHOBE KOPPENALMOHHO-PErPecCHOHHOM0
aHasin3a UMEIOWMXCSH PbIHOYHbIX JaHHbIG

3 yposeHb: 370 HeHabnlogaeMble UCXOAHbIE [aHHbIE AN1A aKTUBA WM 06A3aTENbCTBA, T.e 3TUAAHHbIE OTpaXKaloT
AONYWEHNA U NPOTrHO3bl MEHEPKMEHTA OpraHM3aumy; OHW, MO BO3MOMKHOCTM, OO/MKHbI ObiITb OCHOBaHbLI Ha
UHGOPMaLIMU, MAKCUMA/IbHO OTPaXKatoLeit pbIHOYHYIO KOHbBIOHKTYPY.

B cootBetcteumn ¢ IAS 1 «lpeacrasneHne OUHaHCOBON OTYETHOCTM® (n. 25) ®uHaHCOBas OTYETHOCTb [O/MKHA
COCTaBNATLCA HA OCHOBE [ONYLIEHWA O HEerpepbiBHOCTW [JEATENbHOCTM, 338 WCK/AYEHWMEM C/lyyaes, Koraa
PYKOBOACTBO HaMepeBaeTCA NMKBMOMPOBATb MPeANnpUATME, NPeKpPaTUTL ero TOProBYI AeATenbHOoCTh AMbo
BbIHYXK/EHO AeNCTBOBaTh NoA06HbIM 06Pa3om B CUy OTCYTCTBMA peanbHbIX anbTepHaTuUB.

B 1n.39-43 «MpuHumnel MCO»  yrasaHo, 4To fnpu onpegeneHumn CnpaBeg/iMBoi CTOMMOCTM HeoBXxoAnmo
NMPUHUMaTL BO BHUMAHME W y4UTbIBATE B PacyeTtax, YTo oleHKa 0bbeKTa B COOTBETCTBUM C Kputepuem Hanbosee
5GGEKTUBHOTO MCNONB30BAHUA MOMET HE YYUTbIBATb PACXOL0B Ha nepenpoduinposatune o6beKTa B COOTBETCTBUM
€ H3W, a Takke npekpalueHuna 1 3aKpblitua BU3Heca BCheACTBUE A3HHOM nepenpoduanpoBaHmnsa.

Takum obpasom, B cooteetcteum ¢ IVA u c IAS nipu BbiBOpe NOAXOA0B M METOAOB K OLEHKe cnpaseninBoi
CTOMMOCTN HEOBXOAMMO CNefoBaTs ABYM 6a30BbiM KPUTEPUAM:

£ Ha/IMYMA PLIHOYHbIX AaHHBIX, HeobxoauMbix ana pacyeta (market evidence);

=2 KOHLVABTALHOHHAS TPYINA =
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o JONYLEHNA O HENPEPLIBHOCTU ALATENIbHOCTU KOMMaHUU.
o B cooTtseTcTBuMM C IAS 16 «OCHOBHbIE CpeaCTBa» opraHMsauma obasaHa ycTaHaB/IMBaTh CPOK NOJIE3HOIO
MCNo/ib30BaHUA OCHOBHbBIX CPE/CTB, KOTOPLINA BCErAa ABAAETCA OrpaHUYEHHbIM.

® B cooTBeTCTBUM C 1.6 |AS 16, CPOK NONE3HOTO UCNONB30BaHUSA — 3TO;

e nepuoj, BpemeHW, Ha MPOTAXKEHUM KOTOPOTrO, KaK OXuiaertcs, akTe OyAerT MMETbCA B Haiuuum ans
MUCNOJIb30BaHMA NpeAnpUaTUEM

L AnMbo KONMYECTBO eAMHUL, TPOU3BO/CTBA WM aHANOTUUHLIX eAMHUL, KOTOpOe opraHusauua oXuaaert

nosy4yuTb OT UCMO/Ib30BaHUA aKkTuaa.

B coorsetctBuu ¢ IAS 16, gonyckaeTcs NepecMoTp OCTABLIETrOCA CPOKa MONE3HOMO MCNOMb30BAHUA OCHOBHbIX
CpeacTs.

1.5. O6ocHOBaHMe IPUMEHAEMbIX CTAH/IAPTOB OLeHKU 06 eKTa OLeHKH

lNpu oueHke cnpaseannBoOi CTOUMOCTM UCNONb3YeTCa MexayHapoaHbIi CTaHaapT ¢puHaHcoBol otyeTHoCTH (IFRS)
13 «OueHKa cripase/inBoi CTOMMOCTUY» B peakumm oT 28.12.2015 r. Ne 217H

B Buay TOro, 4To B HacTOALLEM OTYETE ONpeAesiAeTCA CrPaBe//IMBas CTOMMOCTb, NEPBOHAYAIbHO onpepenserca
pbiHO4Haa ctoumocts no ®CO P, a 3aTem MpPOU3BOAMTCA KOpPEKTMPOBKa no MCPO 13 ANns noAydeHus
CnpaBegiMBon CTOMMOCTH.

IMpu oueHke Ha Tepputopun PO onpegensertca peiHouHaa croumocTs no ®CO.

Mop, OLEeHOUHOM [eATENBHOCTBIO MOHMMAETCA AEATEILHOCTL CyEbeKTOB OLLEHOUYHOM IeATeNbHOCTH, HanpaBneHHas
Ha YCTaHOB/ieHWe B OTHOWEHUM OBBEKTOB OLEHKM PbIHOYHOM M MHBIX BUAOB CToMMOCTU (cT. 3 degepasbHoro
3akoHa «06 oueHo4HOI aeatenbHocTH B Poccuitckoit ®esepaumu» Ne 135-®3 ot 29.07.1998 — panee 3aKoH).

Huske NpuBOAATCA aHa/NM3 CTaHAAPTOB OLEHKM C KOMMEHTaPUAMM U 0BOCHOBAHMEM CTAaHAAPTOB CTOUMOCTU MpU
NpoBEAEHUM OLEHKM CrpaBeA/IMBOM CTOMMOCTV UMYLLLECTBa.

NmyliecTBo ABNAGTCA IOPUANYECKUM NOHATUEM, KOTOPOE BMECTE C TEM LUMPOKO UCTIONBb3YETCH U ANA 0603HauYeHUs
HeABUMUMOCTH U/UAN ABUKMMOCTY, 3TO NOHATUE B CTAHAAPTaX UCMOML3YETCA B WMPOKOM CMbICAE. OHO MOXeT
OTHOCUTLCA KaK K paBy COBCTBEHHOCTY, TaK U K camMomy GU3n4ecKomy 06beKTY, HaxoJALEMYCs B COBCTBEHHOCTM.
MoHMMas 3TO MOXHO NPOBOAUTL Pa3MuMe MeX/y UMYLEeCTBOM B OBLIEM KOHTEKCTe MpOLEcca OLEHKW M
MMYLLLECTBOM, NOHUMAEMbIM KaK aKTUBbl — B pamMKax ByxraTepcKkux CornatueHu.

B TepmuHonorun ByxranTepckoro yueta aKTMBbI npencTasnseT coboM pecypcbl, HaxoAswmecs B ubeli-nnbo
COBCTBEHHOCTU MAM MO YbUM-TNBO ynpaBneHuem, OT KOTOPbIX B GyAyLIEM C 4OCTATOUHBIM OCHOBAHUEM MOXKHO
OXMAATb HEKOTOPYIO SKOHOMMuECKYlo Bbirofy. Cama no cebe cobCTBEHHOCTb Ha aKTMB Heocssaema. OfHaKo
HaxoAAwminca 8 COBCTBEHHOCTY aKTUB MOKET BbiTb Kak OCA3AeMbIM, TaK M HEOCA3aEMbIM.

B craHpaprax OyxraNTepcKoro yuyeta MPOBOAUTCS PA3NMuMe MEXKAY OCA3aeMbIMM, HEOCA3aeMbIMU U
MHBECTULIMOHHbIMK akTMBamm. Ocoboe 3HauyeHWe UMEIOT CIefyIoLMe TEPMUHBI U NOHATUSA:

Texylue aKkTUBbI ~ 3TO aKTUBbI, KOTOPbIE HEe Npe/noNaraeTca UCMO/Ib30BaTh B AEATENLHOCTU NPEAnpUATUA Ha
MOCTOAHHOM OCHOBE — HaNPMMep, 3anachl, CyeTa AeBUTOPOB, KPATKOCPOUHbIE MHBECTULMM, AEHEKHbIE CPEACTBA B
BaHke M B Kacce npeAnpUATMA. B HEKOTOPLIX CAYYanX HEABUKMMOCTb, OBBIYHO paccMaTtpuBaemylo  Kak
$UKCUpoBaHHbIE aKTUBbI (OMpeaeneHue KOTOPbIX JAETCA HUXKE), TaKKE MOXHO OTHECTM K TEKYLLMM aKTMBaM.
Mprmepamm c/lysKat 3emMesibHble YHaCTKM UM O6BEKTbI HEABMKMMOCTY C YAYULIEHUAMM, BBICTYNAIOLME B KauecTBe
3anacos, NnpegHa3HauyeHHbIX A8 NPOAaXKH.

(DMKCVIpOBaHHbIe aKTMBbl — 3TO OCA3aemMble U HeocA3aemMblie aKTUBSI, KOTOpble pasgesAaloTca Ha ABe LWUpoKue
Karteropuum.

e OcHoBHble akTusbl (OCHOBHble CpPEACTBA), T.e. aKTUBbI, KOTOPbLIE MPeANOnaraeTc MWCNoAb30BaTh B
AEATENILHOCTN NpefnpuATUA Ha MNOCTOAHHOW OCHOBE — B TOM YMC/IE 3E€MEJibHble Y4acTKM, 3aHWsi, MalluHbl U
06opyAoBakue, HaKoN/IeHHaA aMOPTU3ALMA U APYrMe BUALI aKTUBOB, ONPEENEHME KOTOPLIX NO3BONAET OTHECTH
MX K [JaHHON KaTeropumu.
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e Mpouwe gONTOCPOYHbIE aKTUBbI, T.€. SKTWBbI, KOTOPbIE HEe Mpeanonaraeits WCNo/b3oBatTh B AeATEIbHGITH
npegnpuATvAa Ha MOCTOAHHOY OCHOBE, HO KOTODHIR, KaK OXUAZETCH, 6\/,qu HaXGMMT:=Ca B COBCTREHHOCTY B TEHEHME
OJMMTENBHOTD CPOKA — B TOM 4KCAe [ONTOCHOYHbLIE NHBECTHEEMM ¥ JONTOCROYHaR ﬁ,EﬁMTOpCK&ﬂ 33 00/DKEHHGT
ryaBu/l, pacxolibl 6y,a,ym,mx nepuonos, NaTeHTHl, TOBAPHbIE 3HaKH i gpyrne SHaADMAYHbIE aKTUBDBL.

CTOMMOCTE 8 MCIIONb30BaHKWK — 37O TUN CTOURMOTTY, OCHOBaHKEHE Ha BKAGLE, BHOCHMMOM OaHHBHW MMYLECTBOW: &
CTOVIMOCTE TOIO NPeAnpUATUS, YacTbi0 KOTOROTD OHO ABNAETLH, BesoTHoCHTemEHG K Haubonee Bd)d)EKTMBHQMK‘}j!
MCMONb3CBaHWID DTOF0 UMYILECTBE W/IK K BERKMUHMHE ‘D,EHE}{‘(HCHT? CYMMbI, KOTOpER MOT1a bbl BbiTh nonay4vyeHa ot €
Npoaaxu. Tarum o6pa3om, pedb AT O CTOWMOCTY KOHKPETROTO MAMYILECTBE AR KOHKPETHOrO NoAb30oBaTens np
KOHKPEeTHOM BapuaHTe KCNO/B30BaHNA, a8 NOTORMY — He CBA3AHHOM C DbIHKOM.

CTOMMOCTb BKTUBOB NPY UX CYLIECTBYIOLIEM UCMOIb30BaHNY OCHOBBIBAETCS HE MPEANON0XKEHNM O TOM, YTO TEKOE
MCNOMb30BaHKWe ByAeT Npoaoc/xarbea. CnpasefavBas CTOMMOCTb NPU CYLWECTBYIOWEM WCNoAL30BaHUM — 0
0Co6bIl Cyuai NpUMeHeHUs onpeaeneHus CrpasefinBoi cronmocTy. Cnpasesnineas CTOUMOCTD M3/IMWHUX 1w
MHBECTULIMOHHDBIX aKTMBOB OCHOBBLIBAETCA Ha KX Hanbonee 3POEKTVBHOM MCMOMBL30OBAHWY, BHE 3aBUCMMOCTY O
TOrO, ABNAETCA /IM TAKOBbIM CYLUECTBYIOLEE U/ KAKOe-IMBO0 a/ibTEPHAaTMBHOE MCTIONbL30BAHNKE.

CTaHAapThi ONPeAensoT OCHOBOMO/Aralowye MAPUHLMIbLE OUEHEM, NPUMEHSEMBI® NPU NPOBEASHUN paboT mo
OLEHKe.

Bbigodbi: YuMUTBLIBAA LIEN OLEHKM - ONPESeieHie Cripase/inBoll CTOUMOCT AR uenel onpegensHua CTOUMOCTH
YMCTBIX AKTMBOB MHBECTULMOHHBIX (OHAOB, B COOTBETCTBMK C YKalaHuUeM Lentpobarka P® Ne 3758-¥Y ar
25.08.2015 r., nog, cnpaBeJiuBoi CTOMMOCTLIO BYAEM NOHUMETL PbIHOYHYIO CTOKMOCTb, ONPEAENEHHYIO B DKL
MCO.

1.6. IlepeyeHsb JaHHEIX HCIOAB30BAHHBIX NPV NPOBEACHIH OLEHKK

Tabanua 5. Onuck NONYYEHHbIX OF 3aKaszuMKa JOKYMEeHTOB

< o

.

1 Bhimucka M3 eOWHOro TrOCYAAPCTBEHHOIO peectpa  rpaB  Ha ons o1 06.10.2016¢
HEABMKMMOE VIMYLLECTBO U cAe/oK ¢ Hium Ne 74 033 606 2016-188 AOKYMEHT2 T ’
- e} A1 = -
5 [oroBop Kynan-npoaxn HeNBMKMMOro umyllecTsa Ne[i(Kr1}-009 Konwus o7 01.03.2016r.
010316 [OKYyMeHTa
3 AKT fipMema-nepesadm Xuaoro nomellerus (KBapTupbl) Korua o1 01.03.2016r
P pea - pTvp DOKYMEHTa T ’
a TeXquecxmm NacrnopT Ha XWN0e NomellerKe, NHBEHTapHbIA HOMED Konwms o1 16.07 2004r.
163 [OKYMEHTa

YicmoyHuk uHgrepmayuu: 000 YK «P®L-Kanumass

2 rE

1.7. 3agBaeHNte 0 COOTRETCTBUHT
Noanucasmit AaHHbli OTyeT OUEHLLMK HaCTOALLUMM Y0CTOBEPAET, YTO!

1. OueHka bbina nposeAeHa B MOMHOM COOTBETCTBMM C HOPMATMBHbIMK aKTamu, periameHTUpYIoW MK
OLEHOYRYIO AeATeNbHOCTL B Poccuiickoit Genepaumu.

2.  @axTbl, M3NOXKEHHbIE B OTueTe, BEpHbI ¥ COOTBETCTBYIOT ,D,Ei‘;ICTBI/‘ITeﬂbHOCTM.

3. Copepwawmeca B OT4eTe aHann3, CYXKAEHMA, BbIBOAbI W 3aK/IOYEHNsA NpUHaANexaT camomy OUeHWMKY K
[EeMCTBUTE/IbHBI CTPOTO B NPESENax, OrpaHMyeHHbIX TeMU YCAOBUAMM, JONYLLEHUAMY U OTPaHUYEHUAMM, KOTODbIE
ABIAIOTCA HEOTHEMNEMON YacTbio HacToAwero OTyera.

4., OUueHWMK He UMeeT Hu HaCTOHMEﬁ, HU OH:(M}],BEMO[’( 3auHTepecoBaHHOCT B OUEHMBAaeMOM MMYLLECTBE i
AEVICTB\/ET HenpeaB3AaTo n bes npe,qy6emp,eHm;r Mo OTHOLUEHKIS K YYaCTBYOU MM CTOPOHaM.

5. BosHarpampaeHue OUEHUKa He 3aBUCKUT OT UTOTOBOM oueHKM cToMMOCTH OObeKTa OLEHKK, a TakKe OT Tex
cOBbITHI, KOTOpble MOFYT HacTynuTb B pe3ynbTarTe WCNoNs30BaHWUA 33Ka34MKOM WM TPETbUMM CTOPOHSRMA

== KOHLYABTAUHORHAS TPV
=7 AEFIAPTAMERT CUERKY

[
[N



Oruet Ne 07/[1C Ne141/4{V}-001-0404 ot 10.05.2017 r.

BbIBOJIOB M 3aKN0YEHUH, coaepaiuxca B OTueTe.

6. O6pasoBaHue OLEHILMKA COOTBETCTBYET HEOBXOAMMBIM TPEBOBaHMAM.

7. OueHUWK MMEET OMbIT OLLEHKM, CBA3AHHbIN C MECTOHAXOKAEHUEM U KaTeropuel aHaNOMMuHOro MMYyLIecTBa.
8. HuKTO, KpOME ML, YKa3aHHBIX B OTYETE, HE OKasblBas NPodeccuoHanbHOM NOMoLWM B NOAroTOBKe OTyeTa.

9. Wma u npodeccmoHanbHas KBanUdUKaLMA OLEHIUMKA NpescTaBieHa B pasgene 2.3 [nasbl 2 Hactoawero
Otueta 06 oueHke.

ez
% © W% s
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TJIABA 2. CBejieHud ¢ 3aKaz4glKe

2.1. Cerepenud 0 JaKa3I4HKeE OLEHKH
CBepeHus O 3aKasunKe OLeHKK RPeaCTaBieHbt B ssecheayowmel Tabauue.

E’MWE{Q OUEeHKK

Ta6anuz 6. Ceegexna O Baua
2 e i

OBuiecTen C OrpaHUYeHHol OTBETCTBEHHOCTEID Vnpaanmaw,as 1{amnaHmn «P&LE-
Kanutams, LY. 3aKpbiToiM aeBblM WHBECTHLMOHHDIM QOHAOMR HEeABWKUMOCTH
«POL-UIYEATTOBCKUE BbICOThI»

455000, r. Marnutoropek, np. K.Mapkca, 212

(3518} 256-025

NonHoe HaumeHoBaHue:

MECTO HaxXOMAeHWsA, NOYTOBbIN aapec:
TenedoH, pakc:

W peHTndrKaLMOHHbIA Homep
wanoronnatensiypka (MHH)
OCHOBHOI1 TOCYAApCTBEHHDBIN
perucTpaumonHbiii Homep (OTPH)

7444036805

1027402052347

08.10.2002r. UMHC P® no fienuHckomy paik
obn.
PacueTrbii cueT 40701810300001000568
8 OAD «KYB» 5. MarHmuToropck
Kopcuet 30101810700000000949 BUK 047516949
Ucmourur urgiopmoyuu: OO0 YK «POL-Kanutanme

[laTa npucsoenis OFPH oy 1. Marnutoropexa YenabrHcxofi

BaHKOBCKUE PEKBUIUTDLIL

2.2. Ceepenrs 06 OueHOYHOW OpPraHU3ALNWH, C Kotopol OULEHUIMK 33K/IIYHI
TPYLEOBOY LOTOBOP

OTBETCTBEHHOCTHIO «AHATIMTUYECK I .

06LU,ECTBO o orpaqueHHoﬁ
[TonHoe HavimeHoBaHUe: KOHCYNBTALIMOHHBI  LEHTP  «JENAPTAMEHT TIPODECCUOHANBHOM

OUEHKM» {000 «AKL, « JEMAPTAMEHT MPOPECCHOHANIBHON OLEHKN»)
127055, r. Miocksa, y/1. JlecHas, 4. 39, nom. i
127055, r. Mocksa, yA. llecHas, a. 39

MecTo HaxoXaeHnA:
MouTtoBbil agpec:

TenedoH, dakc:

+7(495)775-28-18

INEKTPOHHAaA NoYTa;

info@dpo.ru

Calit B cetu MHTepHeT

http://www.dpo.ru/

Homep u pata perucrpauun MPT

001.401.163 oT1 26 despans 1998 roaa

MoeHTUOUKALLMOHHbIA HoMep

7710277867
Hanoronnatenblupka (VMHH) 02778
Knn 770701001
OCHOBHOM rOCV,anCTBeHHbIM 1027739644800
perncTpauoHHbii Homep (OrpH)
[ara npucsoerna OTPH 28.11.2002 .

CBefeHua 0 CTPaxoBoM noJince
OLLEHOYHOM opraHnsaunn:

MoAnC CTPaxoBaHuA OTBETCTBEHHOCTU OUEHLLIMKE Ne0603 049721 cepua NOOL,
oT 08.12.2016r., crpaxoBiiMk AO «Hauuora/sibHas CTPaxoBasg KOMMaHWA
TATAPCTAH», cpok geictaua ¢ 01.01.2017r. no 31.12.2017r., ctpaxoBas cymma
(numuT Bo3metuerusa) 550 000 000 (nATeCOT NATLAECAT MmunnmoHog) py6., B T.4.
no ogHomy cTpaxosomy caydato 550 000 000 (mATbCOT NATLASCAT MUINOHOB)

pyb.

BaHKOBCKME DEKBU3NUTDIL

PacuyeTublii caeT No 40702810601990000336 AO «AJIb®A-BAHK» r. Mocksa;
KoppecnokgaeHTcknia cuer Ne 30101810200000000593,
BMK Ne 044525593

Ycmodruk ungopmayut: 000 «AHGAUMUHYECKUL KOHCYAbMAauUoHHEIL yenmp «/enapmariesm npodheccuoranbHol OUEHKLS

M‘f‘«@w

W\Ewhﬂr!fﬁ’fxb?’hw«it)%lhf TPYIEIA
SN\SFAENAPTAMERT OUEHIH
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Ncnonuurens NonHOCTLIO COOTBETCTBYET tpebosanuam ct. 15.1. PeaepanbHoro 3akoHa
Ne 135-03 «06 oLeHOYHON AeATeNnbHOCTU B POCCHITCKOI Pepepatmm».

NHbopmauma o npusnekaembix K NPOBEAEHNIO OLEHKU 1 noarotoske OT4eTa 06 oueHke
¥ cneumanucrax:

Henocpe/cTBEHHO K NPOBEAEHMIO OLEHKM U NOAroToBKe OTYETa HUKaKUue CTOPOHHUE 0p
(B Tom uucne OueHWMK) He nNpuBAEKaNUCH. ObpawieHne K CTOPOHHMM OpraHu3a
MPOMCXOAUNO /inlib B pamMKax UCNONb30BaHUA MX 6a3 AaHHbIX M 3HAHMI B KayecTse
Ceesienns 060 Bcex cneupanuctax (opraHmsaumax), uH@opmauma oT KoTopbix Bbia no
HacToAwem OTyete (B KaYeCTBE KOHCY/ILTUPOBAHMA), yKasaHbl fanee no TeKkcTy. Keanu
CreumnanmncTos (paboTHMKOB OpraHW3aLMii), NCMO/b3YEMbIX TO/IBKO B LEeNAx nonydyexms
NPU3HAETCA AO0CTaTOYHON — COOTBETCTBEHHO, AaHHbIE CHELMaNNCTbI (pabotHuku o
MPUBIEYEHBI B KauecTBE MCTOYHUKOB MHOPMaLMK, 06/1a310LLMX HEOBXOAMMO CTeneH:

2.3. CBegenus 06 OueHImnKe

CsedeHua 06 OueHwmke, paboTaiolem Ha OCHOBaHMM TPYAOBOrO AOTOBOPA C lopuauye
opranusaumein — Ucnonuuresnem), npeacraeeHs B HUKeceayowei Tabnnue.

Tabauua 8. CeegeHuns 06 OueHwmKe

®UNO oueHIMKa ‘ Kpbinosa Keenus Anekcanaposua

Aunnom ®uHaHcoBoi akagemuu npw MpaBuTenbcrse
2000 r., aunnom BBC Ne 0431285, CBMaeTenbeTso o
8 HOY «MHcTMTYT npodeccnoHansHoit OLEHKM» NO
AeAtensHocTb» Ne 256/2003;
CBUOETENBCTBO O MOBbLILLEHUN KBanupukaumum HOY
NnpombliineHHas  akagemua  (MOMA)»  no

AearesibHoctey Ne 234

Homep 1 Aara BblAAYM LOKYMEHTS,
NOATBEKAAIOLErD NO/yYeHUe
npodeccnoHanbHoro 3Haruif B 06nacty
OUEHOYHON feATenbHOoCTH

WHbopmaLysa o uneHcTse B - S N , e
dopma, S Hnencrso B CPO 000 «Poccuiickoe obulecteo ole
camoperynMpyemon opraHusaLiim ~

. Yy o 1 , o]
OueHumKa : (perwc-rpau,moHHbm Ne002101 CBP’IJJ,eTeﬂbCTBON’

Crpaxosoit nonuc: k gorosopy Ne 433-121121/15/
ot 31.07.2015r., cTpaxosatenb  Kpbinosa
coctpaxoslmkn OCAO  «MHIOCCTPAX», OAO
Aencreua ¢ 01.01.2016r. no 30.06.2017r., cTpaxol
ThicAY) py6.

Ceeaenua o cTpaxoBaHMM rpaX]gaHcKoi
OTBETCTBEHHOCTH OLEHLUMKA

Craw paboThi 8 OLLEHOYHO
[eATeNbHOCTH

%%Wmmwoﬁmﬂ FRYIIIA

AENAPTAMERT OBEHKY
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3.1. KOMYECTREHHBIE 1 KAYE

OnucaHue O6BEKTa OLEHKM COCTERAEHO Ha OCHOBaHMM BM3YanbHOTO ocmoTpa OObeKTa OUEHKW ¥ JIOKYMEHTOB,
npeoCTaB/ieHHbIX 3aKka3uukons. TloaydeHHble ganHble 06 O6bexte OueHKM Bbinn CBEAEHH! @ueHw,MKoM B
NpeACTaBAEHHYIO HUKe Tabnvukyio @opmy.

Taﬁnmu,a S. {@ﬂwueCTBeHHb&e xapaRTePrcTHrY OGbeKTa OUeHKHK.
e T .

(DVHKU,VIOHBIIbHOE HasHadeHne NepgBriydHOoro OBBEKTa

HeABWXUMOCTH (3aaHNA) Hunoii aom

o4 NOCTPOMKMY 1976

I'pynna KanuTanabHOCTY 2 (BTOpAsn)
StaHOCTb 06beKTa 6e3 NoA3emesix 3TaxeN 5 (nsaTb)
TexHuyecKoe cocToanrne pemoHT He Tpebyetca
MaHoc 3paHus no nacnopty BTH, % 32%

MsHoc  3panuna, onpefeneHHmdl  OUEHWMKOM

METOA0M CPOKa HMU3HU *o% (2017-1976)/ 125 = 33%

Hanuume  sugmMmbiX  npusHaxos  nedopmauui

. B MeCTax AOCTYNHbIX AN BU3YaNbHOTO OCMOTPE HE OBHAPYKEHO
KOHCTPYKLM Aocry An v P Py’

BHELHAA NPUBACKATENLHOCTh 3HakHKA, BHEWHWIA Big, | Kunoe 3AsHMe TapMOHWYHO  BRUCHIBAETCH B S OKPYKaIOLY K

tdacaga 3aaHuA, NPenMyiLeCTBEHHbIN TUR | 3actpoiiky. OKpyKalowan 3acrpoiika — unas. Qacag 34aHua B
OKpY)KaloLLe# 3aCTPoiKm XOPOLEM COCTOAHMM, Be3 BUAKMbIX NOBPeXAeHUA '

Bxon, B Xunoe nomeleHne Co asopa

CocroaHue BXOAHON! rpynnbl Xopouwee, pemoHT He TpebyeTcs

UcmoyHUuK: mexHudeckull nacriopm uHeeHmapHseil Homep 163 om 16.07.2004z.

3.2. MecTonoioxernue 66 -eKTa OLEHKH

AAMWHUCTPaTUBHBIN LeHTp — pabounid nocenok ConHeyHbln HaxoauTes 8 394 KUNOMeTpax oT ropoia Xabaposcka u
8 38 KM OT ropoga Komcomonscka - Ha - AMype.

Kpamkasa ucmopus

ConHeuHblii palion obpasosan 23 mapta 1977 ropa Ykasom [pesnauyma Bepxosroro Coseta PC@CP "06
oBpasoBanuy CONHEUHOTO paiioHa € LEHTPOM B MOCESKe FOpoACKoro Tuna ConHeuHom", PacrofioKeHHbIM B
lleHTpanbHol yacT XabapoBCKOro Kpas WM rpaHuyaliMm Ha cesepe C paloHoM umenn Monutbl OcUneHko, Ha
CeBepo-BOCTOKe C paioHamMm YAsHCKIUM, KOMCOMO/BCKUM, Ha tore ¢ AMypckum, XabapoBCkum, Ha ceBepo-3anaje ¢
BepxHe-bBypeuHCKUM paioHOM.

3 MeTog cpoka Xw3HM OCHOBaH Ha ToM (akTe, UTo 3h(eKTHUBHBIN BO3pacT (2B) Tak OTHOCMTCA K TUMKUHHOMY CPOKY
usMUECKOl M3HN (HopMaTuBHOMy) (TC), KaK HaKOMIEHHbIM (MU3MYECKIA M3HOC K BOCCTAHOBUTENBHOH CTOMMOCTH,
npu ueM noa 3hMEKTUBHBLIM BO3PACTOM MOHWUMAETCS BpeMs, KOTOPbIM OLEHWBAETCS MPOAO/IKUTENBHOCTD JKM3HU
3[aHUS, WCXOAS M3 ero (PUBMUECKOTO COCTOsIHMA U APYrux (hakTopoB, BAMSIOWMX HA €ro CToMMOCTb. M3 3Toro
COOTHOLLEHNS BhITEKaeT cheayioiias (hopmyna onpeaeneqms (Gusn4eckoro MsHoca B NpoLeHTax:

Wg = 3? x 100%

HOpMaTMBHbM CpoK CHY)K6bE 3A2HNS U Tpynna KanutanbHOCTU OHDEAGHEHH no «KoHcnekry HEKU,V(M 10 OCHOBHbIM
MNPpUHLWNAaM OUEHKK TEXHUYECKOFD COCTOAHUA BJJ,EHMM " COOPY)KEHMM» 10.B.BeiinezoHa.

== KOHCALTALMDAEAS [PYIITTA 5
= A EAPTAMEHT GUEHKY
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28 wmioHa 1977 ropa peuweHuem 1-it ceccuun 16 cosbisa or 28.06.77 CO3/aH UCTONHUTENBHBIA KOMUTET COJIHEYHOFO
paionHoro CoBeTa AenyTartoB TPYAALWMXCSA, a C okTabps 1977 ropa — ucnonkom Conkeuroro paiioHHoro Cosera. .
HapofHbIX [EenyTaTos, KOTOPbIA NPEeKpaTUa CBOI0 AeATeNbHOCTh 29 Hoabpa 1991 roga Ha oOcHOBaHWUM
NOCTaHOBAGHUA [NaBbl AOMUHUCTPaLUMU paitoHa or 29.11.91 Ne 3/1 "O NpexkpaweHun nosHoMoYui
MCNONHUTENBHOTO KomUTeTa COMIHEYHOro paioHHOro CoBeTa HapoAHbIX AENYTaToB U ero otgenos”. C 30 Hoabpa
1991 ropa o6pasosaHa agMmuHucTpaumsa ConHeuHoro paiioHa”.

Obwas uHghopmayus

Ha ero tepputopuu - 20 HaceNeHHbIX NYHKTOB, 06beauHEeHHbIX B 11 MyHUUMMaNbHbIX obpasoBaHnit. M3 HuUx oaHO
HaunoHanbHoe ceno KoHZoH. [lBa nocenka AMryHb U [xKamMKy BO3HUKAW B 70-e rogpl ripu crpoutenbcrse bAMa.
flecatb HaceneHHbIX MYHKTOB obecneyeHbl LEHTPanu30BaHHLIM anekTpocHabxenuem, BegyTca paboTel no
rasnmkauum. 19 oktabpa 1998 roga 6610 3aBEpLIEHO CTPOUTENBCTBO nepBoil oYepesu NMYCKOBOrO KOMIEKCa
rasonposoa KoMCOMOSIbCK — Ha — Amype — CO/THEYHBIIA.

MeANUMHCKYI0 NOMOUL HACe/IEHUIO OKa3blBaloT LleHTpanbHas palioHHas M OfHa ydyacTKoBas GO/bHMLA, ABe
ambynaTopHbIX U LWECTb PeNbLLePCKO-aKkyWePCKMUX NYHKTOB.?

Tabauua 10. XapaKrepuctuka mecrononoxeHus O6bvekta OLEHKH

Afpec MeCcTONoN0XKEHUS : Yn: Crpoureneis, g.11, k8. 40

Kpai RabaposcKii

Paiton ConHeyHbid

nrr ConHeyHbil

yauua CrpouTeneit

Okpy:xaioiwan 3acTpoiika Wunole poma

TpaucnopTHas MHd)pac“fpyKTypa OcHOBHbIe TPaHCNOPTHBIE MarucTpany: ya.Crpouteneit
CouansHan HHGpacTpyKTypa ’I?A:;sz:c:;qmﬁ AOCTYNHOCTU PACNONIOMKEHbI WKObI, AETCKUE Cafbl,

Hemoynuk ungopmayuu: OO0 YK «P®LU-KanuTtan»
Pesiome: B uenom mecrononoxenve OB6beKToB OLUEHKM OlUeHMBAETCA Kak Xopolwee, Kommep4yecKas

NPUBIEKATENBHOCTb BbICOKan.

3.3. Upentudukanusa o6beKTa
Tabnuua 11. UpeHTndukauma obbexTa HeABMKUMOCTH

MosHbIk agpec o6beKTa Poceus, Xabaposckuii kpaid, ConHeuHbli paitoH, AT ConHeuHsIl, ya. Ctpouteneii,
HEeABMKUMOCTHU 0.11, kB. 40

MepBuuHbIA 06beKT .
5-Tu 3TaXKHbIN JOM

HeBUNUMOCTH
OBBEKT OLEHKHM Hunas gByxKOMHatHas KBapTMpa
06uwas naowans NOMeLeHn,
z 45,2
M
Stax 5/5
TpaHcnopTHana nHepacTpyKTypa OcHoBHble TpaHcnopTHele marvuctpanu: ya. Ctpouteneli
CouunanbHas uHpacTpykTypa B newexoqHoM AOCTYMHOCTU PACMO/IOMEHb! LUKObI, AETCKUE Cafbl, Mara3uHbl

TexHu4eckoe cocTonHue

" PaBouee cocronHue
NOMELWEHUNI, YPOBEHb OTAENKN

4 http://xn--80aseicflf xn--plai/city/index.php
N
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Cobereernnk ObbeKTa OLLeHKK

| mepswwuMocT  «POL —  LUVBAMOBCKME. BbICOTbI», pauHbie © KOTD

Brafesiblbl KHBECTHUMOHHBIX fIaes 3aKPbITOTO MaeBOre WHBECTHUMOHHOID $O

?’CTEHBBHMB&PGTCS% Ha OCHOBawKKM [JaHHBIX JMUEBLIX CUYETOB
MHBECTUUMOHHLIX [IAEB B PEeCTRE BN34E6/bUEeB MHBECTHULLWOHHDIX Maes ¥
Aen0 BNafenbues MHBeCTULUMOHHER NaeB.

w
o
i

Bup npasa

DBwas fnonesas coborserHocTs Ng 27-27/002-27/041/200/2016-8156/2 o7
12.05.2016r.

CeepeHma 06 obpemeHeHUSX,
CBA3AHHbLIX C OBBEKTOM OLLIEHKU

F0BepuTe/IbHOE YRPpaBAEHN e, aparia

Tabnuua 12. OnucaHue KOHCTRYKTMBHBIX 3/IEMEHTOR Vi WHMEHEPHBIX KOMMYHUKSUKA NepBudHOre of

HeABVMMMOCTH (3}KMNOFo 40Ma}

Mcmourus: mexHuveckull necnopm uHeeHmapHeil Homvep 163 am 16.07.

1 - . . ol .
CTeHbl Hapy»KHble - Kupnuy
MNeperopoaku KupnuuHbie
flepekpbiTus W/BeToHHbIE NANTH
dyHaAMEHT Afo
OkHa . [lnactukosbie
Bentunauna | ECTecTBeHHas BeHTUNALMA
Otonnenue LienTpansHoe, BOAAHOE OT FOPOACKKX ceTelt
Boaonposog, X0N0aHas u ropsaYan BOAA OT FOPOACKKX ceTelt
KaHanusauma B ropoACKoii KOANEKTOP
AneKTpocHabxerne OT ropoackux ceteit 220V
TenedoH - EcTb
UHTepHer EcTb
Nndr Her
MycoponpoBsog, Het
OxpaHa, AononHuTeNbHble crcTembl 6E30NacHOCTH Het

Tabnuua 13. Xapakrepuctviku 06bexta ougHKY (uioro nOMELU,EHMﬂ)S

O6Lan naowans, M

UcmovHuK: mexHuYeckull nacnopm uHgeHmapHsill Homep 163 om 16.07.

45,2

JTax B pome, 3aHMMaeMbI oueHuBaembim nometieHem

5-bilA 3TaM

OpueHTauma OKoH

B Tuxuit 5Bop

HanonbHoe nokpbitue

[lepesaHtbie NoMbl, IMHONBYM

HacreHHoe nokpbiTHe

Obou

MoToNOYHOE NOKPbITUE

OTIWTYKaTYPEHbI, OKpaLIeHbl

OkHa

[nacTukoBbie

CocrosHme OTAeNKN

Pabouee coctosaHme

He tpebyer 3ameHbl

CocroaHue nHxeHepHoro obopyaoeanna

CooTBeTCTBME MNAHUPOBOYHbBIX pEUJ.EHMﬁ obbeKTa OLIEHKM
YKa3aHHbIM pelueHnam B TEXHUUECKOH AOKYMEHTaL

CooTteeTcTByeT

Mcmourugr: mexHudeckull nacnopm uHseHmapHeld Homep 163 om 16.0

5 Tabnvua coCTaBNeHa Ha OCHOBaHMIt TEXH. NAcropTa MHBeHTapHbI HoMep 163 ot 16.07.2004r.

Z N2 KOHCYBTALHORIAS TPYTITA
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PucyHok 1. PacnionioxeHue Ha Kapte O6bekTta oueHKu

auua CrpouTensd, 11 ¢

Cor

3.4. AHA/IN3 ITIPAB HA OLIEHUBAEMbIi OB EKT

Tab

14. Ananus npas Ha O6beKT oLeHKHU

Beinvicka : us
rocynapcTBeHHoro

Hunas OBYXKOMHaTHaA
KBapTupa = obuleid . nnowaasio

Obuan jonesas
coBCTBEHHOCTh Ne

eayHaro
peectpa

MMylecTaeHHble npasa 45,2 KB. m; paCHGHO)K?HHaﬂ nuo 27-27/002- npas Ha HE,D,BM)KMMOé"
Ha OBbEKT OLEHKN agpecy: - Xabaposckuil  kpaii, | 27/041/200/2016- MMYLLECTBO ¥ CAEHOK € Hum No
ConHeyHblit parioH; nrt | 816/2 ot | 74 033 606 2016-188 oT
ConHeuubiid, yn.: Ctpouteneit, | 12.05.2016r. 06.10.2016r-
4.11, k8. 40 ‘ '
Bnagenbubl MHBECTULMOHHBIX MaeB 3aKPLITOrO MaeBOr0 WHBECTULMOHHOMO dorga

Cyb6bexT npasa Ha O6bexT
OUEHKU

HeABUHKNMOCTH «P®LL — LLIYBANTOBCKUE BbICOThI», AaHHbie 0 KOTOPbLIX yCTaHaB/INBaKTCA
H3 OCHOBAHUM AaHHbLIX NMMUEBLIX CHETOB BALENBLEB WHBECTMLMOHHBIX NaeB B peectpe

3aKazumK no nNposeseHnuto
oueHkU O6beKTa OUEHKU

BNafenbues MHBECTULIMOHHDIX MaeB 1 CHeTOB Aen0 BA3AENbUeB MHBECTULIMOHHbIX Naes.
000 YK «P®L, - Kanutan», [1.Y. 3aKpeiTolii naesoit '
UHBECTULMOHHbIA QoHZ, HeaBuKUMOocTH «POL, — LIYBAJIOBCKUE BRICOTHI»

Hanuuune obpemerennit

[JoseputenbHoe ynpasneHue, apeHaa '

R
%%W&AMAUMOHHAH rPYNNA
%ﬁfﬁﬁpmﬂﬁfﬁf' OUHEHKY

Ucmoynuk ungopmayuu: OO0 YK «POLU-Kanutan»

i8
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3.5. ®OTOTPASH

Tabauua 15. @ororpadun oObEKTa CUSHKNY
@omo 1. Bxod e nodwesd

Qk‘«gw €
%M"{DHCY/MT@W?QHHQ» TPYANA
sae=~ LEMAPTAIRERT CUERKN

o

Domo 2. Komeama Mel

=

9]
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I'JIABA 4. AHAJIW3 PBIHKA

4.1. OB30P PhIHKA MAKPO3KOHOMUYECKHX NOKA3ATE/IEl

BrodxtemHan noAaumurka

28 mapra. lMpe3naeHT noanucan deaepanbHole 3aKOHbI 0 GOPMUPOBAHMM OCHOBHBIX HATPABNEHMUI BIOKETHOI,
Ha/I0r0BOI M TAMOXEHHO-TaPUGBHOM NONUTUKM B KAYECTBE eAMHOTO JOKYMEHTA, UCTIOAL3YEMOTO npu cocTaBAEHUN
npoekta deepanbHOro 3akoHa o0 pegepanbHOM BrogkeTe.

30 mapra. lpasutensctBom 6bi10 NOANUCAHO NOCTaHoBNeHMe 06 ONpeseneHnu BeUUUHbE MPOXUTOUYHOTO
MUHUMYMa B Lienom o Poceuu 3a IV keaptan 2016 roaa 8 pasmepe 9691 py6b, ana TPYAOCNOCOOHOTO HaceeHus
— 10 466 py6nen, nexcnornepos — 8000 pybneil, geteit — 9434 py6as. CHUMKEHME COCTaBUNO npumepHo 2-2,5% no
CpasHeHuio ¢ yposHem lll ksaprana 2016 roga (s lil keapTane 2016 roAa NPOKMUTOUHbI MUHUMYM COCTaBns1 9889
py6nen, 10 678 pybneii, 8136 pybneit u 9668 pybneit coOTBETCTBEHHO AN repeyncneHHbIX KaTeropus rpaxaaH).

HanomHWM, nokasatenb NPOXMTOYHOTO MUHUMYMa MCTIONB3YETCA AAA OLEHKW YPOBHS JKU3HW HaceneHus npu
paspaboTke rocyAapcTBEHHbIX COLMANbHBIX NPOTPAMM, NPU YCTaHOBNEHUM PA3MEPOB MUHUMASLHOI 3apaboTHoii
naatel, MMHUMA/ILHOM MEHCUM MO CTapoCTU W PYrUX COLMAsbHbIX BbINAaT. KpoMe TOro, pasmep MpOMUTOYHOTO
MWUHUMYMa y4UTLIBAETCA NPU YCTAHOBNEHUM BENMHUHBI He 061araemMoro HanoramMu MUHMMYMa JOX0A08 FpaMaaH.

AeHexHo-KpedumHan nonumuxa

24 mapra. baHk Poccum cHusn Kntouesyio cTaeky Ha 25 6.n. go 9,75% rofoBbIX. Perynstop otmeyaer, 4to gaHHoe
pelueHue 0BYCN0BAEHO CHUKEHUEM MHAIALMOHHBIX PUCKOB. Tak, B MapTe, Mo npeABapuTeNsHON OUEHKe, FofoBble
TeMMbl NPMPOCTa NOTpebuTeNbCKuX LeH cHmsuauck Ao 4,3% no CpasHeHwuio ¢ 5,0% B AHBape. B To e Bpems, BaHk
Poccun  noaTtBepaun  nnaHbl  COXPAHEHUA YMEPEHHO  KeCTKMX JEHEXHO-KPeAUTHBIX YCI0BMA B Uensx
CTUMYNMPOBAHUA COEpPEXEHMNIT U YKpEenNeHUsa TeHAEHUMMU K YCTOMUMBOMY 3aMefNIEHUIO UHPAALMK. 3TO AONKHO
obecneuntb JOCTUIKEHME LENEeBOTO OpueHTUpa no uHAeKcy noTpebutenbckux LeH B 4% Ao koHua 2017 roga.

O6wue sonpocet

17 mapra. PCININ ony6aukosan foknag «O cOCTOAHUU AeN0BOro Kaumara 8 2016 rofly», OCHOBaHHbI Ha onpoce
npegnpurumareneir. Onpoc NPOBOAMACA B Nepuog, ¢ ceHTAbpa 2016 r. no aHBapb 2017 r. 67,5% pecrnoHAeHTOB
OTHOCUTCA K KpynHomy 6usnecy, 11,9% — cpearemy u 20,6% — manomy. CornacHo nposesieHHoMy onpocy, 47,8%
PECnOoHAEHTOB CYUTALOT, YTO AEe/10BOIA Kaumat B 2016 roay yxyawmnca, 29,7% — 4TO HUYEro He M3MEHUNOCh, U
22,5% - 4TO COCTOAHME [€/0BOT0 KAWMaTa  y/AyyliMaoch. Cpegu  Knwuesbix npobnem, Melaowmx
NPeAnpUHUMATENLCKON AEATENILHOCTU B POCCUM, NPeANPUHMMATENN HA3bIBAKOT, Kak U B NPOL/IOM FOZY, CHUMKEHUE
Cnpoca, HeJ0CTaToK KBAMOULMPOBAHHbIX KafpoB, POCT LiEH, KOPPYNLMIO U YPE3MEPHOE KOHTPOJIbHO-HaA30pHOoE
AasneHve Ha busHec,

17 mapra. MexpayHapogHoe peliTuHrosoe areHtcTso Standard & Poor's noBsbicuio MPOrHoO3 Mo cyBepeHHOMy
KpPeAUTHOMY PeNTUHry PoccuM CO «CTaBUNBHOMO» A0 «MO3UTUBHOTO». KpeauTHbii JONTOCPOUHBIN PEUTUHT NO
06A3aTe/1bCTBAM B MHOCTPAHHOI BaNlOTe NOATBEPMH/EH Ha ypoBHe “BB+”, B HaUMOHA/IbHOMN Ba/lloTe — Ha YpPOBHe
“BBB-“. Motuom paHHOTO peweHuss S&P MO NporHo3y peifTuHra MOCAYXUAO yAYYIIEHUE NepcrnekTus
3KOHOMMYECKOTO pOCTa: No oueHKe S&P, cpeaHune Temnbl pocta BBIMT Poccuu B 6amkaiiume TPU roga cocrasaATt
1,7%. BmecTe c Tem, pUCK KPYMHOTO OTTOKa KanuTana B NOC/IeAHee BPEMA CHUBUCA Ha GOHE CMATYEHUA BHELLHETO
Aasnenusa. Mpolecc afantaumn K HUSKMM LieHam Ha HedTb MPOXOAUT OTHOCUTENLHO YCMELHO, FOCAONT OCTaeTcs Ha
HU3KOM ypoBHe. [lpyrme mexAyHapofHble areHTCTBa OL@HMBAIOT KPEAWTHYIO YCTOMYMBOCTL PD B BaNlOTHBIX
obasatenbcTBax Cnedyolmm obpasom: Moody’s Ha ypoBHe “Bal” co cTabunbHbIM nporxo3som u Fitch Ha ypoeHe
“BBB-" Take co cTabusibHbiM nporHosom. o o6szatesbcTBam B HauuoHanbHOW BantoTe Poccua pacnonaraer
PEATHIOM MHBECTULMOHHOTO YPoBHA (“BBB-“) oT areHTcTs Fitch n S&P.

28 mapra. MoCKBa OMYCTUAACh ele Ha OAHY MO3ULMIO B O4epeaHoM peiiTuHre MupoBbix GUHAHCOBRIX LUEHTPOB,
3aHAB 85-e mecTo u3 88 ropoaos (CaHkT-MeTepbypr Takke ONyCTUACA Ha OAHY no3uuuio f10 86-r0 mecta) nocie
3HAYUTE/IbHOTO NajieHus pocTa B npedpblayliem pentunre (c 67 fo 84 mecra). PeiiTMHr pa3paboTaH NOHAOHCKUM

m KOHCYABTALIMOHHEAS TPYIINA 26
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KOMMEPYECKUM UCCNEA0BATENbCKUM LIeHTPOM Z/Yen v OCHOBbIBAETCS GAHOBPEMEHHO HE FMAKPOIKOHOMUHECKMX
noKasaTensx M onpocax. Kak oTmeuaerca B JokymenTe, Mocksa cOrafaer OHKMAL M3 CaMbiX BosBINX
DENYTALMOHHDBIX DapbepoB — MOKa3aTem ONPOCOE XYME, YEM OUESHKHM HE OTHOBE KO/MMUECTBEERHBIX noKazarenei.
HanoMHMWM, YTO COF/IaCHO AOPOXHOI KapTe, paccuuTaHHoit Ha 2013-2018 rr. MockBsa Aoz Buina JOCTUIHYTE 25-
oVt no3uumK B pelTuHre euie 8 2015 roay. CraTyc KpynHeiuero GuHaHCoBo) wiwn JIOHOOH, BTopoe
mecto 3a#an Heio- Mopk.

MendynupolHsle HOBOOTIU

7 anpens. MexayHapoaHoe peiTuHrosoe arewtcree Fitch Investors Service cHusmio CYBEPEHHbIK KpenWTHbIN
peliTuHr FOAP no o6s3aTensCTBam B MHOCTPaHHON sanioTe A0 yposwHsa “BE+" ¢ npeablayued otmetkn “BBB-" co
cTabuALHBIM MPOTHO30M; BHANOTMYHOE DPEIIEHME TPEMA ZHAMM pPaHEe MDUHAND areHTCTED Standars&Poar’s (c
OTPULATEABHbBIM NPOrHO30M). Tem cambiM 483 MEMAYHADOAHbIX areHTCTRE Nepese/iy KPEOWMTHEIA PEUTUHT CTPaHbl
M3 VHBECTULMOHHOM KaTeropumn B CNEeKyAsTUBHYI0; No ofAzatensCream B HaunoHanbHok samoTe OAP coxpaHaeT
VHBECTUMOHHbBIN pelTuHF oT S&P u Moody's. Mpuuuntoi nepecmotpa pefTuHra NOCAYHUAAN MepecTaHoBKY B
NpaBuUTENIbCTBE CTPaHbl, NPeAnpUHATbIE B CBA3M C MIaHaMU PajMKaNnbHBIX COUMA/bHO-SKOHOMUYECKNX pegopm.
MpoBeas NepecmoTp peiituHra, arextcrea S&P u Fitch Buipaswiv comHerme B JeicTeuay mpasuTenbcrsa FOAP, B
Y4aCTHOCTU OTMETUB, YTO O DIOAMKETHOM KOHCOMNAALMY B HaMEYEHHbIX pedopmaXx pedb HE MIET.

[pozHG3s!

22 mapra. Citibank npepcraBun nporHo3 pasBUTUA POCCHMIACKON SKoHomwmu B 2017-2021 rr., MpUBELEHHLIA B
Tabnuite nmxe.

-202% gr.
T

Tab6auua 16. MporHo3 MakpoIKOHOMKUUECKHX fokasareneit Poccun Ha nepuog 2017
2

Temn pocra BBI1 2,4 25 2,5
Mudaauua UMNL, cpepgHeroposasn 7,0 4.0 4.1 ' 4,0 471 4,0
KnwueBas cTasKka LIb, Ha KoHel roaa 10,6 8,5 8,0 7,2 6,5 6,5
Cu8T Terylumx onepaunid, % BBl 1,7 2,0 1,8 1,6 1,4 1,5
Eg};]anc KOHCONMAMPOBaHHOro biomkera, % 3,7 3,2 2.2 1,2 0,0 0,0
FocypapcTBeHHbiit gonr, % BBI 13,5 16,6 17,2 17,8 18,3 18,8
CtaBKa no 10-netHum obaunraumam, % 8,9 7,9 7.3 6,7 6,2 6,2
Kypc aonnapa CLUA, py6. cpesHerofosoi 67,0 59,1 62,5 63,7 61,7 59,6
Kypc espo, py6. cpeaHerofoson 74,1 63,0 65,4 68,6 70,6 72,2

Mictounuk: Citibank

6 anpens. MuHaKoOHOMpassuTua 06HOBKA NPOrHO3 PasBUTHA poccuiickoi sroHoMuKkK B 2017- 2020 1r. NporHos
paccumTaH B [IByX CLieHapusaXx 1 npuseget B tabauue Huke.

Ta6nuua 17. TporHos MaKpPOSKOHOMMWHMECKUX mnoKasateneld Poccuu Ha  nepuog 2017-2020 rr. ot
MuHakoHOMpPa3BUTUA

HedTs «OPA/IC», S/bbl Basosbil, 41,7 45,6 40,8 41,6 42,4
uenesoi
5a308blk -0,2 2,0 1,5 1,5 15
Temn pocra BB, % -
Lienesok -0,2 2,0 1,7 2,5 3,1
. bazosbi 86044 82552 96 797 101 983 107 764
HomunanbHbiit BBI, mapg. pyb. =
Lieneson 86044 92 552 06 888 103 160 110671
Ba30oBbii 3,6 5,5 3,0 3,8 4,1
Hednarop BB, % -
llenesok 3,6 5,5 2,9 3,9 4,0
Wi o / baszoBbiit 5,4 3,8 4,0 4,0 4,0
HbAsUMA, eK./nekK. ”
HAR, % ASILIA LieneBoii 54 3,8 4,0 4,0 4,0

N2
=
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Wi o Ba3oBbiit 7,1 4,0 4,0 4,0 4,0
Hbnauma, %8B cpea. 3a ro
IR, T8 CPEA, 38 TOR Uenesoii 71 4,0 40 4,0 4,0
; ( ) Ba30Bbiif 66,9 ‘64,2 | 698 71,2 72,7
¢ gonnapa (B cpefHem 3a 1o
ypea P ped A Uenesoi 66,9 64,2 69,6 70,7 - 71,8
Basosbit 1,3 2,0 2,1 2,1 2,0
MpombitwneHHOe NPOU3BOACTBO, % -
Lenesoit 1,3 2,0 2,1 2,1 2,0
. ‘ Basosbiit 52 1,9 2,6 2,5 2.4
PosxuuHb4 TOBapoobopor, % - -
Uenesoit -5,2 1,9 2,9 3,0 33
ba3osbik -0,9 2,0 2,2 2,0 2,1
Wnusectuumu, % Z
Llenesoi -0,9 2,0 3,9 6,8 9,8
Basosbii 17,0 17,0 17,4 17,6 17,7
% BRI -

i lienesoit 17,0 17,0 17,7 18,6 19,9
PeanbHble pacnonaraemsle A,0X0/b! Basosbiit -5,9 1,0 1,5 1,2 L1
Hacenexus, % Llenesoit -5,9 1,0 1,9 2,0 2,5

bazoBbint 0,7 1,3 2,7 1,3 13
PeanbHan 3ap.nnara, % ”
Lenesoit 0,7 1,3 2,9 1,9 2,5
bazoBbii 7.8 5,4 6,8 5,3 53
HomuHanbHas 3/n, % ~
Lienesoit 7,8 5,4 6,7 6,2 6,6
, Ba30Bblit 0,1 1,9 1,6 1,8 1,9
MpousBogutensHoOCTL Tpyaa, % -
: Ueneeoit 0,1 1,9 1,8 2,1 2,9
Basosbii 5,5 5,2 5,0 4,9 4,9
Bespaboruua, % "
LUenesoi 5,5 52 5,0 4,8 4,6
NcToyHuK: MMH3IKOHOMpPasBuUTUA
Hindhnsayus
PucyHok 2. iuHamuKa uxaekca norpeburennckux ues (%)
5 1.7
5,4
& 4o 5 — 4 1
35 g M in |
& 4+ . P -+ 1L
B
) 2.9 e o
3 — 4 0.5
§ | N
7 - @ ﬁ”" : gm....m,—w""‘@ <+ 0.4
| yd
! . ; 1
4] - : 1 - : ] ; t : i
AHE lII{‘EI anp [SHE] Aok w3 agr O apT HOs PEiact

‘HaronnesHse WL 20161,
HakanaesHme WL 2017 .

e Npapeet ML 28 mecry 2016 . npasas wWkana)
== =npupnct WL 23 smecay 2017 1, [npasen wmanal

B mapte 2017 rofia uHdnaumMA NPOAOAKMNG CTABUTb HOBbIE PEKOPALI. 33 MeCsLL noTpebutenbckue LEHbI BbIPOCAU
Bcero Ha 0,1%, a 3a nepebiit KBapTan npupoct coctasnn 1,0% (2,1% 8 nepsom Keaptane 2016 rona). B rogosom
BbIpaxKeHUn MHONALMA cHM3UAach 1o 4,3% npoTue 4,6% mecauem paHee.

LieHbl Ha NpoAyKThl BbIpOCaK 33 Mecau, Ha 0,1% (3,5% B rofjoBoM BbIpakeHUM), LeHbI Ha HENPOLOBONLCTBEHHBIE
TOBapbl MOBbICUAUCL B MapTe Ha 0,2% (4,9% B rogoBOM BbipaxeHuw). TNPUPOCT LEeH Ha niaTHble YCayru 6bin

ez

=22 KOHCYALTALIMORHAS TPYIITIA ' 33
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Hysiesbiv (4,2% B mapTe 2017 1. ¥ mapTy 2016 1),

B nocienHme mecalbl MHGARLMS CHIDKaeTCH BbiCTpee, Yem MPOTHO3UPOBEATTE: PaHee. BAarampuATHAN CUTYILM C
uHGAALMEN CAOKUAACH NoA BAUAHWEM Pz OaKTOPOB, CpeaM KOTOPLIX CTDUWT OTMETHTE TLIYTHMOE YKpEemmeEHue
0bMeHHOTO Kypca pybns, COXPaHAIOWLYIOCH HU3KYI0 noTpebuTenbCKas aiTiBHOCTb, CHWHEHME WHOGNSUMOHHE
OXUAAHUIA. BaXHYIO POk B 23KPENICHNUM STHX NONOKUTEREHEIX {C TOUKK IPenun UHOASLMK]) TEHASHUMI Cainpana
YeCTKas y nocneaoBaTebras NoauTrKa bakua Poccun.

Ha nocnegHem 3acepaHun CoseTa AMpexTopos baHka Pocci {cocTosBluemon 24 mapTa), 65uto NPUHATO peLeHie
CHUBUTL KIKOUeBYo cTaBkry vz 0,25 n.n. — 5o 9,75%. HecMmoTps Ha 3Ha4MMOE SaMeIeHUE UHGRALNY, PETYIFETOR HE
TOPOMUTCA PE3KO CHUKATL CTEBKM U ASCTBYET NPeAebHC OTTOPONHO. [lgn COXpaHeHUy TERYIUMX TeHaskHumit 8
cepenviHe rofia MHQNALNUA MOMET CHUBKTRCA Huxe 4,0%, & WaHChl Ha A0CTHWEHNA Ue/ieBOFC SpHeHTHPa No KWToTaMm

Terywero roga B HaCTOﬂLU,W‘;'E RADMEHT OLEHMUBaIOTCA J0CTaTO4YHO BbICOKO.

Ba3oBblii MHASKC NOTPebUTEALCKMX LeH cocTaBui B mapte 0,2%, a B rofosom Bbipamerun Ba30Bas UHGARLMA
cHusnnacek 0o 4,5% npotue 5,0% mecauens panee 1 6,0% o wroram 2016 roga.

Wupekc Basosol nHdNALKK, paccumTankbiid 330 (MCKIKYaBWMil NOBEASHME LEH Ha NPOAYKTH NUTaHUR W PR
APYFUX HENpPOAOBO/IbCTBEHHBIX TOBApOB W MAaTHbIX yonyr), 8 mapte cocraswi 0,15%. B rofoBOM BbipEsekiy
[aHHBIM nokasaTens cHuauacs o 4,2% napotuB 4,7% metauem padee m 5,8% no wrorass 2016 ropz. Tawxwmm
obpaszom, GasoBas MHONALWA B TOLOBOM BbIPaXKEHUK MPUBAM3MAECE K MUHUMENbHBIM YDPOBHAM 23 BECh
NOCTCOBETCKUN Nepurog,.

Mraekcsl notpebutensckix uen (UL, u BMILL), ounlieHHEle OT BAMAHKS CE30HHLIX QaKTOPoB, cHusunucs oo 0,1-
0,2% B ¢eBpane-mapte 2017 ropa. CuHXpoHHAA OVHaMKKZ UHAEKCOE CBWAETENbCTBYET O TOM, YTO B OCHOBE
Habaoaaemoro ocnabnerus KHGNALUK NEXaT MMEHHO GYHAEMEHTA/bHEE HaKTOPb! (OnNKUcaHHbIE Bhllle).

Banoceold enymperHuil npodyrm
Mpouzsodcmeo

B anBape-¢espane 2017 r. noKasaTeny PEaNbHOTO CEKTOPa POCCUICKON SKOHOMMKM MPOAEMOHCTPUPOBEANK B
OCHOBHOM HEraTMBHYIO AuHamuKy. MecauHble oueHKr MUHSKOHOMpPa3BuUTUR AMHaMUKK peansHoro BBIT noka He
ONyBNMKOBaHbI, O4HAKO MH/EKC BbiNyCKa No 6a30BbiM BUAAM SKOHOMUYECKTH AeATeNbHOCTH B AHBape-¢espase B
rOA0BOM COMOCTaBAeHuM cokpatuaca Ha 0,4%. MNpombilusieHHOe NPOM3BOLCTBO YMeHbuMAoch Ha 0,3%, npuyem
COKpalleHKe NPULINOCh raBHbIM 06pazom Ha despainb (—2,7%). PeBpanbckoe cokpalugHne Bbiio B 3HAUUTETEHON
Mepe OBYCNOBNEHO KasieHAapHbiM (akTopom. Bo-nepsbiX, MPOWbIA rof Bbln BUCOKOCHBIA, @ BO-BTOPbLIX, B
TEKYLLEM Fofy NpasaHudHbIM BbIN0 He ToAbKO 23, HO 1 24 deBpana, B pezynsTate yero paboumx AHeit 8 despane
6b110 18 BMecTo 06bluHbIX 20. Mo oueHkam LIMAKI, ¢ ycipaHeHvem KanewgapHoro sddeKkra npombiuieHHoe
NpousBOACTBO B (eBpane nokasano poct Ha BennumHy 0o 2,2-2,3%. B 10 e Bpema HeratuBHas JMHamMuKa
COXpaHWAach B CTPOUTEBLHOM ceKTope (—3,5%), a TakKe B chepe TeNeKoMMYHUKaUWOHHBIX yenyr (—3,8%). Takwe 8
aHBape-(espane cokpaTtuaca fo 0,4% Temn pPocTa BbINyCKa B CENbCKOM XORHCTBE. B TO e BPEMA 3HAUUTENbHBIV
POCT B FO/L0BOM BbIPayKEHUU NPOAEMOHCTPUPOBaN rpy30060poT TpaHcnopTa (6,1%).
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PuUcyHOK 3. OuMieHHbIN OT ce30HHOCTM Gusmeckrii 06bem BBIT u ungexc Bbinycka 6a3oBbix orpacaeii OKBI,
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B MpombiwieHHOCTU B sAHBape-(espane 3HauMTE/IbHBIA POCT NO CPaBHEHWIO ¢ AHBapem- ¢espanem 2016 r.
NpPOAEMOHCTPMPOBAM  NPOU3BO/ACTBO  aBTOTPaHCMOPTHBIX CPEACTB, ApPUUenos u nonynpuuenos (16,0%),
MPOU3BOACTBO KOXU W uzfenuii us koxu (11,3%), uennonosHo-bymarkroe npouseogcreo (10,2%), NpoussoAcTBO
MawmH 1 obopyaosauua (9,7%) U xumudeckoe npousBoacTBO (8,5%). Bmecte ¢ Tem cywlecTBeHHOe nageHue
BbIycKa B sAHBape-pespane MPOAEMOHCTPUPOBANO NPOM3BOACTBO MPOYUX  TPAHCNOPTHBIX CPefcTB U
obopyposanna (-20,2%), metannypruueckoe npoussoactBo (-11,6%), a Takke NPOM3BOACTBO KOKCA U
HedTenpoayKkToB (-3,0%).

PucyHok 4. OuniieHHbIA oT Ce30HHOCTU uanueckunii pﬁbelyg fIPOMBbILLLI@HHOTO NPOU3BOACTBA
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Notpebnexne, wHBeCTULMM HecMOTPA Ha 3HAYMTENIBHOE CHUXKEHUE MHGAAUMM, a TaKkKe pOCT peasbHOI
3apabotHont nnatel (2,3%) M peanbHbiX A0X0A0B Hacenenus (1,0%), B sHBape-pespane NPOAOAKUNOCH
COKpauieHue 060poTa po3HMYHO Toprosu (—2,5%) M o6bema NPesOCTaBAEHHbIX HACENEHUIO NAATHBLIX YCAYF (—
0,2%). Temn M3MEHEHMA MHBECTULIMIA B OCHOBHOI KanuTtan POCCTaTom € NpoLWoro roga ny6iMKyeTca TONbKO C
KBapTa/bHOM YaCTOTOW, OHAKO CYAA NO NPOSO/IKAIOLLEMYCA CNady B CTPOUTENLCTBE, MHBECTULIMOHHANA aKTUBHOCTD
B AHBape-deBpane CKopee BCEro He NepeLsia K BOCCTaHOBUTENbHOM AUHaMUKe.

BanromHsill peIHOK

CpeaHuii Kypc pybna K jonnapy B MapTe C/IOXKUACA Ha ypoBHe 58,10 py6./aonn.; Takum oB6pasom, Mo CPaBHEHMIO C
¢espanem, HOMUHaNbHOE YKpenneHue coctasuno 0,5%. MoBbiluatenbHoe AaBieHne Ha Kypc pybns, no oLeHKam
aHanuTMKOB, 6bi10 06YCNOBAGHO POCTOM MHTEpeca HEPEe3UAEHTOB K PbiHKy O®3 Ha doHe yBennuMBaloLMXCs
peasibHbIX NPOLUEHTHBIX CTAaBOK. BHyTpUmecadHas AmHamuka Kypca (ocnabnenue B nepBOW MOAOBMHE mecaua,
YKpen/jeHue BO BTOPOW) OTpaxana M3mMeHeHue HedTAHbIX KOTUPOBOK. MO COCTOAHMIO Ha KOHel, mapTa Kypc
Aonnapa coctasun 56,38 pyb. npotns 57,94 py6. Ha KoHew, deBpans. PeanbHoe ykpenneHue pybns K Aonnapy no
CpaBHeHuIo ¢ dpespanem croXkunock B pasmepe 0,3%, a no cpaBHenuio ¢ aekabpem 2016 r. — 8 pasmepe 6,7%.
CpegHuii Kypc pybns K eBpo B MapTe CNOXUACA Ha ypoBHe 62,05 pyb6./espo (ykpenneHue Ha 0,2% Mo OTHOLIEHMIO K
deBpanbCKOMY 3HAYEHUIO); MO COCTOAHMIO Ha KOHew, MecAaLa Kypce coctasun 60,60 pyb. npotus 61,26 py6. Ha KoHewy,
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dbespans. PeanbHbiit Kypc pybasa K eBpo B MapTe CHUBWACA Ha 0,1% no cpaBHeHKIO C HEBPasem; No CPEBHEHUIO C
nekabpem 2016 1., ocnabnenne coctasuio 5,9%.

PucyHox 5. [uHamrika Kypca gosinapa B mapre 2017r.
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PeanbHblli 3OGEKTUBHBIM Kypc pybas K MHOCTPaHHbLIM BajloTam B MapTe HE WIMESHMACA N0 CPaBHEeHMID C
despanem; no cpasHeHuio ¢ aekabpem 2016 r., ykpenieHye COCTaBuiio 5, 4%°

4.72. PRIHOK HEJABVDKKMOCTH, EFO CTPYKTYPA Y OB BEKTHI

PbIHOK HEZBUKMMOCTU — CEKTOP HALMOHaNbHOW PbiHOYHOWR SKOHOMUKN, npeacrasnsioupii 060l COBORYNHOCT
0BBHEKTOB HEABMXMMOCTH, 3KOHOMUYECKMX CYEbEKTOB, ONEPUPYIOLWMX Ha PbIHKE, NPOLECLOB bYHKLMOHWPOBaHKA
pPblHKA, T.e. NPOUECCOB NPOW3BOACTBA (CO3AaHua), noTpebnexus (ucnons3osarua) ¥ obveHa O6DEKTOB
HEABWKMMOCTA UM yNpaBAeHusA PbIHKOM, W Mexanuamos, obecneunsaiowymx GYHELMOHMPOBaHME pbIHKa
(MHPACTPYKTYPb! ¥ NPABOBOI CPefibl PbIHKa).

B cooTBETCTBMM C NpUBEAEHHbIM ONpeneeHnem, CTPYKTYPa pbiHKa BKOYacT:

© 0BBEKTbI HEABMXMMOCTH

° cy6BbEKTB! PHIHKA

e npoueccs! GyHKUMOHNPOBaHMSA PbIHKa
e MexaHu3Mbl (MHOPACTPYKTYPY) pbiHKa.

[lna uenel aHanM3a pbiHKa W ynpasneHns ero Co3jaHuem 1 pasButrem 0BBEKTB! HEABUKMMOCTU Heobxoaumo
CTPYKTYPMPOBaTh, T.e. BbIAENATb Te WM WHble OAHOPOAHbIE TPYNMbl. B 33KOHOAZTENbHbLIX, HOPMATHUBHBIX,
METOAMUECKUX aKTax U [IOKyMeHTax NMpUMEHseTca Knaccupukauus OOBEKTOB MO Pas/iMyHbIM OCHOBaHMAM: 1O
dM3MYECKOMY CTaTycy, HasHaYeHMIO, Ka4ecTBy, MECTOMONOXKEHMIO, pasmepam, BUAAM coBCTBEHHOCTH
(NpUHAANEKHOCTY Ha Npase cOBCTBEHHOCTH), IOPUANHECKOMY CTATYCY (MPUHaANEXHOCTI Ha NpPaBe NoAb30BaHNsA).

Mo guamyeckomy CTaTycy BblOenatoT:

e 3eMe/IbHbIe YYacTKK;
© WUNbe (KUAbIe 34aHNUA 1 NOMELEHNA);
e HEXU/bIe 30aHUA U NOMELLEHWSA, CTPOEHMA, COOPYIKeHNA;

Fonee fAeranbHas Knaccupumkaums GoHAa OBBEKTOB HELBUKMMOCTM MO HA3HAYEHWED COAEPXWT cneayoLLmi
nepeyeHs BUAOB U NOABUA0B OBBHEKTOB!

6 ICTOYHUK: http://www.eeg.ru/down|oads/obzor/rus/pdf/2017__04.pdf
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1. 3emMenbHbIe YYACTKU

B cooteerctBum c 3emenbHbiM Kosekcom PP 3emnu B Poccuifckold ®egepaumn No LENAESBOMY Ha3HaYEHUIO
. IOAPasaenAloTCa Ha Ciegyloume KaTeropumn:

@ 3eMJ/IU CeNIbCKOXO3ANCTBEHHOTO Ha3Ha4vyeHusn,
@ 3eMIN HACENEHHbIX NYHKTOB,
@ 3em/in NPOMbBILUNEHHOCTU, 3HEPreTUKHY, TPpaHCNOpTa, CBA3M, pajuoBellaHus, TenesugeHus, MH(bOpMaTVIKI/!,

3emin ans obecneyeHus KOCMUYECKOi AEATeNbHOCTH, 3erIKU OGOpOHbi, H6e3onacHOCT MU 3eMan UHOTO
tneunansHOro HasHavyeHns,;

e 3emsi 0co60 oXpaHAeMBbIX TEPPUTOPUIA U O6BLEKTOB;
e 38MJ/IU IeCHOTO GOHAa;

® 3emau BogHoro ¢poHag;

® 3em/M 3anaca.

3eme/ibHble Y4aCTKK B ropogax, nocesikax, APYruX HaceeHHBIX MIYHKTAX B NPEeAEax ux 4yepThl {3eMAN HaCeNEHHBIX
NYHKTOB) B COOTBETCTBMM C FPafOCTPOMTENBHBIMU PEFTAMEHTAMU AeNATCA Ha cneflyiouue TepputopuaibHble
30HbI:

° Kunas;
® obuecTBeHHO-e1083S;

e NPOU3BOLACTBEHHAA;

® WHXXEHEPHBbIX M TPaHCNOPTHBIX MHOPACTPYKTYP;

® peKkpeauMoHHas;

° Ce/IbCKOXO3ANCTBEHHOTO UCMO/b30BAHWS;

° CneunanbHOTO HasHayeHus;

® BOEHHbIX 06beKTOB;

° WHbIE TEPPUTOPUESIbHbBIE 30HbI.

2. Xunbe (Kunbie 3AaHUA U nomeLeHus):

° MHOTOKBAPTUPHbIE XKUNbIe 10MA, KBAPTUPbl B HUX U AP. NOMELWEHUA 1A NOCTOAHHONO NMPOXKUBaHUA (B

AoMmax oTAbIxa, FOCTUHULAX, 6OABHULAX, WKONAX U T.N.);

e MHANMBUAYaNbHBIE M ABYX — YeTbipex cemeliHbie Mano3taHble Mu/ble foMa (cTapas 3acTpoiika u goma
TPAAMUMOHHOTO TUMa — OMOB/AJIEHNA M HOBOTO TUMA — KOTTEAMKM, TayHXayChi);

3. KOoMMep4yecKana HeaABMIKMMOCTD:

@ Od)VICHbIE 34aHua U nomelueHunsa a,lJ,MMHVICTpaTMBHO-Od)I/ICHOI’O HaszHavyeHus;
o FOCTUHULLLI, MOTENN, AoMa OTAbIXa;
@ MarasuHbl, TOProsbie LEHTPbI;

-]

pecTopaHbi, kKade U Ap. NyHKTL 06LienuTa;

e MyHKTbI BbITOBOrO OBCNYKMUBaHMSA, cepBuca.

npombllineHHaa HEABUMXKUMOCTb:

- 3aBoAcKmne u ¢a6pVI‘4HbIE nomelleHus, 3aaHus N COOPYHEHUnR NPoOU3BOACTBEHHOrO Ha3HavYeHus;
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- MOCTbI, TPYBONPOBObY, LOPOTH, AaRDbl U AP. UHKEHEPHbIE COOPYHEHUS;
- NapKUHIK, Tapa)u, aBToCepBuUCh:;
- crAaAbY, CKABACKME NMOMELLEHNS,

4. HeABUNUMOCTD COLKaNbHO-KYILTYPHOIO HasHa4verna:

@

3LaHUS NPaBUTENLCTBEHHBIX U 3AMUHUCTPATVBHbIX YHPEXAEHWI;
e KY/IbTYPHO-0340p0OBUTE NbHbIE, 05PE30BaTENbHbIE, CHOPTUBHbIE OOBEKTDI;
DENNTNO3HbIE OOBEKTHI.

Kamplii 13 5TUX CErMEHTOB Pa3BUBaETCA CAMOCTOATE/IbHO, Tak KaK OMMpaeTcs Ha COBCTBEHHYIO 3aKOHOAATENIBHYIO
¥ HopMmaruehyio basy.

4.3. BTOPUYHEIN PRIHOK, UTOTHY 1 KBAPTAJIA?

Cneumanuctbl depepansHoro noptasa «Mup KeapTup» nNOCMOTRENK, KaK M3MeHWACa 3a I keapran 2017
rOfa BTOPUYHbINA PBIHOK HEJBWXMMOCTY B permoHax Poccuy, v NpoaHanusnupoBany, HatkobKo CYLIECTBEHHD! 3TU
uameHeHvs. B uccnenosaHve Bbinu BROHEHBI 69 KPYNHEMLIMX FOPOLOB CTPaHbI C HAceneHuem bonee 300 Toicay
4enoBeK. AHanM3 AaHHbIX BLIABW, 4TO B GO/ILLIMHCTBE IOKaLMIA COXPaHAETCA TPEHJ, Ha NOHMMKEHNE.

3a nepeble TPU Mecala rofa B naTepKe AWABPOB PEUTUHIA NPOM30LLAN ONpeae/IeHHbIe HIMEeHEHUS. HeHamHOTo,
HO BCE e COKpaTWNach pasHuua B uexax mexgy Mocksolt u Cankr-Tetepbyprom. Ctonuua NPoAo/bKaeT TepsThb
B CTOMMOCTM KaK KBaApaTHOro METpa, Tak v CpefiHell LeHbl KBapTMpbl. K KOHLY MapTa «KBafpar» B CPELHEM CTON
213 659 pybreii, 4To Ha 2,8% MeHbLIE, Yen B Haya/ie roja; CPe/IHAA LeHa foTa coctanana 11786 275 py6bnei (—
1,2% Kk Hauany roga). Mutep ke, HaobopPOT, NPUPACTUA CTOMMOCTb M «KBajpaTta», W KBapTnpbl — Ha 2,5% 1 3,3%
COOTBETCTBEHHO. CpeaHuii meTp 3aeck ctout 105 437 pybneit, a cpefiHas kBapTupa —7 305 892 pybna.

Ha TpeTbe MecTo yBepeHHo Bbiwen Couu, OTHAB «BPOH3Y» y MockoBckoid obnactu. Ecam K Hadany sHBapa
4epHOMOPCKMiA ropog, ycrynan Mogmockosblo 100 py6reii ¢ KBaApaTHOTO METpa, TO K Hadyajy anpeis paspbis
cocraun yxe 7000 py6./KB. M B NoAb3y KypopTa. B pesynbTaTe CpefHuit LEHHWK Ha COYMHCKMI BTOPUUHBIN
«kBagpaT» npubnuzuncs K 87 404 py6./xs. m, a cpefiHAs CTOUMOCTb KBaPTUPbI AOCTUI/IA 6 130 384 pybneii.

Ha ueTBepTOM MECTe NOo LEHE KBaAPaTHOTC MeTpa OKasanca BaaamsocTok — 82 290 py6neit, a MockoBckasa obnactb
TONbKO Ha nstom — 80 485 pybneit. OpHako Aas NOKYNKM cpedHeit Keaptupbl B [ogmockoBbe noHagoburca
Honblue cpeacTs, Yem Bo BnagmsocToke —4 269 128 pybneii npotus 3 905 555 pybnei.

3BaHMe Camoro [eLleBoro ropofa 3 Tex, KoTopble HacumTbiBaloT 6onee 300 Thicay UTENEN, HE NepBblit rog,
poctaeTca MarHutoropceky. Mo gaHHeim Mirkvartir.ru, 3aeck v Ha 3TOT pa3 caman HU3Kas LieHa KBafipaTHOro MeTpa
— 30950 pybneit. Yto ke KacaeTcs CcpefHeil CTOMMOCTM /10Ta, TOB sTOl HOoMuHaumy nobeamn Kypran
c nokasatenem 1 580 348 py6neit npu cpeaHeit ueHe «kBagpata» 31120 pybneit. MarHuTOropek, rae Keaptupy
MOMHO KynuTb B cpeaHem 3a 1634 318 pybneil, okasanca nvwb Ha BTopom mecte. Cpefu AeWeBbIX ropofos
TaKKe MOMHO OTMeTUTb Maxaukany (32613 pybnelt 3a«kBagpat», 2041759 pybneit — 3a KBapTUpYy),
Hosoky3HeLK (35 922 py6./ke. m 1 1 990 226 pybaeit) u Huxnuit Tarnn (36 534 py6./ks. mu 1 858 486 pybneit}.

«Ecav cpaBHWUTL WTOTWM | KBapTana Ha NepBUYHOM M BTOPUYHOM PbiHKAX, TO MOXHO 33aMeTUTb WHTEPECHYIO
TeHgeHUMIO: B 18 13 69 uccielyembix ropoaos KBaApaTHbIl METP HOBOCTPOEK yXe CTOMT AOpPOXE «KBajpatar»
Ha peryapHoM pbiHKe, — 3amevaeT [lasen JlyueHKo, reHepanbHeil  gupexkTop denepanbHoro noprana
«MWP KBAPTUP». — K Takum ropogam OTHOCATCA, B YaCTHOCTH, ApXaHresibCK, benropos, BaagneocTok, MypmaHcK,
CapaHck, Cumdeponob, a Takke JleHuHrpaackas 061acTb, rae «BTopuukay» Jelies/ie noyth Ha 20%. Bpsf iy 31
UM}Pbl UMEIOT OTHOLEHKE K TaK Ha3biBAEMON «HOBOM BTOPUYKE®, TO eCTb K lOMaM, NOCTPOEHHbIM 33 nocaeHee
JecaTunetue, CKopel BCero NoKasaTeNk CHUMAEET CTPemMUTENbHO Jetuesetotini Kok GoRAg NPoUIono seKa —

7 VICTOMHUK: http://journal.mirkvartir,ru/analytics/zo17/04/03/it0gi~i—kvartala-cetvert—gorodov—mssii—cenit-vtoricky—desevle—
novostroek/
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XpylieBKy, GDE)KHEBKM n flaxe CTBIWIHKW — A0M3, Yy(TapesliMe He TONbKO ¢M3MHECKM, HO UM MODPanbHG,
C Hey,ﬂ,OﬁHblMM NNAHUPOBKAMU U USHOLUEHHBIMIY KOMMYHUKALUAMUY,

Bn/ioTHY1O COAMINANCH UEHBI «TIEPBUYKMY U KBTOPUYKMY» B MOAMOCKOBLE M Cankr-Tletepbypre. Cpeaim OCHOBHBIX
MPUYMH 3TOTO CO/MKEHUA MOMHO Ha3BaTh Y/IYULIEHHBIE KaYECTBEHHbIE XapaKTepPUCTUKM BO3BOAUMOIO KU/IbA
W OCTYNHOCTE UNOTEKM Ha HEero. baHku W 3aCTPOMMKM NpeAniaraloT /broTel APU KPeAUTOBaHMM HOBOCTPOEK
W MHAMBM/AYaNbHbIE YCIIOBUA O OBC/YKMBAHMIO WNOTEYHOTO KpeauTa. PerynspHblii ke pbIHOK He OTauuaetes
TaKoW NIOANBHOCTBIO K MNOTEYHBIM 3aeMLUMKaM, CTABKW 3/1eCh BbILUE, NO3TOMY npOAABLaM KBTOPUYKMNY, YTOGE!
Peann30BaTh XUbe, NPUXOANTCA CHUKATL LIEHBI.

[Jeweseowee 60ABLIKHCTED

MonoxuTenbHas KOppeKuMs LeHbl KBagpaTHOro meTpa otmeueHa B 17 ropogax u3 69, B 53 ropogax «Ksaapar»
CTan pewessne. B 7o e Bpema o6Lian CTOMMOCTb KBapTUpbI BbIpOCna B 28 uccnegyembiX NOKaUMAX, CHUBWIACh —
B 41.

Hanbonee BbICOKUMI NPUPOCT KBaAPATHOrO MeTpa OTMeueH B Yute (+4,4%), Kazanu v YnaH-Yas (no +3,1%), Coun u
Apxanrenbcke {(no +3%).

bonee Bcero Bbipocna cpefiHAA CTOMMOCTb KBapTup B Teepu (+4,9%), OpeHbypre (+4,7%), HoBoky3HeLKe (+4,5%],
Kypcke u Upkyrcke (no +4,2%).

Camasn Bonbluas OTDULIATeNbHAA NUHAMUKE MO LieHe «KBEANATA®, COMNACHO AauHLI aopTana 33!’??43".‘5"!23053??5 &

LR A

Crasponone (-5,5%), Opne (=5,4%), Men3se (—4,9%), Hosocnbupcke (4, 8%) n Kyprane (—4,7%).

CywecTeeHHel BCero ynaau cpefHue LeHbl Ha KBapTupbl B Camape (—6,8%), Mewze (—6,2%), Hoaocw6mpcxé -
5,9%), Crasponone (-5,8%) u Cesactonone (~5,4%).

B cpeaHem o Poccum npupoct no metpam cocrasun muryc 1,2%, a no ueHe npeanoXKeHusa — munyc 0,6%.

«B17 pervoHax u369, Hanpumep, B Tsepw, Openbypre, Kypcke, Tyne wu Bapuayne, Habmoganuce
pasHOHanpaBiieHHble TEHAEHUWWM, KOFAa LeHa KBaApaTHOro MmeTpa nagana, aobiwas CcroMmocTs JioTa
yBenuuusanach, — obpawiaet BHumanue lMasen JlyueHko. — Takas gMHaMuUKa 03HAYaerT, YTO € PbiHKa BbIMbIBAIOTCA
KBapTUpbl Hebonblworo merpaa. Mpu 3TOM MOYTU B NONOBUHE ropogos (33 u3 69) cHM3MAKM CBOU 3HayeHun oba
MOKasaTe/ia, 4To [aer BCe 0CHOBaHMA roOBOPUTH O AasibHelllem TPeHAEe Ha NOHWKeHne. Bpas in CTouT B TeKyluel
SKOHOMMUYECKOM CUTYaLMM PacCUUTLIBATL Ha CKOPOE OXMBAEHUE PbiHKa».

Ta6

1 | Mocxsa , 213659 11786275

2 Cankr-TMetepbypr 105437 2,5% 7305892 3,3%
3 Coun 87404 3,0% 6130384 -3,9%
4 Braausocrox 82290 -2,9% 3905555 ~1,5%
5 MockoBckas 061acTb 80485 -4,2% 4269128 -2,9%
6 CeBacronons 77819 -1,5% 4412159 ~5,4%
7 AKyTCK 73690 -0,9% 4086300 3,1%
8 Cumobeponons 73251 -2,3% 4218424 ~-2,7%
9 XabapoBcK 70859 2,4% 4158051 3,6%
10 KasaHb 70435 3,1% 3894014 -2,1%
11 Exatepunbypr 70382 1,0% 3961198: | ~4,0%
12 Cypryt 67264 -1,9% 4292192 ~2,0%
13 HukHuid Hosropog 63864 0,3% 3708725 0,8%
14 Pocros-Ha-dony 61765 -0,1% 3174790 ~2,9%
15 Besiroposa 60667 -0,7% 3614914 _ 2,7%
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16 | Tiomens T ) -13% | 3s0%953
i7 Kanyra =% -1,9% 3158267 -2,7%
18 Camapa EIG -2,3% 3308532 -6,8%
19 Hosocubupck 58866 ~4& 8% 3119475 ~5.9%
20 Va 58631 ~4,6% 3415795 -5,0%
21 NenuHrpanckas obnacrs S8Z88 0,9% 2683547 ~2,1%
22 KanuHuHrpag 57825 -1,9% 3172405 ~4,3%
23 VIpKyTCK 57204 1,1% 3085558 4,2%
24 ApXaHrenbCcK 56801 3,0% 2798301 -0,7%
25 Tyna 56126 -2,0% 3445451 4.,1%
26 KpacHogap 55710 ~0,6% 3431124 2,5%
27 | Ywura 53387 4,4% 3039038 - 3,5%
28 KpacHoapck 52445 -3,5% 2650499 | ~3,5%
29 Tomeck 52418 2,8% 23256842 3.5%
30 Mepmb 50661 ~2,6% 2884062 - —1,6%
31 Bnagnmup 50274 -0,4% 2870135 - 1,3%
32 fApocnasns 48837 -2,5% 2800425 3,2%
33 Teepb 48561 ~4,1% 3058332 4,9%
34 MypmaHCcK 47233 -1,1% 2468636 - -0,4%
35 Ynan-ygs 47224 3,1% 2472286 2, 7%
36 CapaHcK 46564 -0,8% 2445384 2,5%
37 Kemeposo 46274 0,8% 2241889 ~2,2%
38 Jinneuk 46242 2,6% 2513875 3,3%
39 VxeBCK 45990 1,7% 2387570 1,4%
40 Kupos 45852 -4,4% 2103286 -2,4%
41 HabepexHbie HenHbl 45666 ~-4,1% 2589530 ~4,2%
42 Yebokcapbl 45611 ~-0,5% 2357094 0,0%
43 Omck 45090 -2,0% 2555232 1,1%
44 BapHayn 44679 -0,3% 2434054 3,7%
45 MBaHoBO 44619 ~-2,0% 2287924 0,4%
a6 Bonrorpag, 44530 -2,7% 2492050 -1,1%
47 PnasaHb . 44414 ~1,7% 2421886 -4 3%
48 Bonorpa 44396 -0,9% 2242874 -2,5%
49 TonbaTT! 43639 1,5% 2755263 2,4%
50 BopoHex 43189 -0,8% 2473941 -3,0%
51 CmoneHck 42928 -2,1% 2392230 0,9%
52 OpeHbypr 42694 -3,1% 2406309 4,7%
53 MeH3a 42575 -4,9% 2078040 -6,2%
54 Open 41318 -5,4% 2230282 -3,3%
55 BnapmxasKkas 41308 ~0,6% 2664166 -0,9%
56 AcTtpaxaHb 41196 -3,9% 2361286 ~2,3%
57 Caparos 40804 ~3,1% 2155555 ~-1,7%
58 Kypck 40333 ~1,3% 2143258 | 4,2%
5% YRbAHOBCK 38682 -3,1% 2273813 ~4,9%
;&%\g&g‘;@mﬁf%mumwm TPYANA 3
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60 YenabuHck 39621 -1,7% 2284766 1,5%
61 Yepenosey, 37690 ~-0,8%: " - 2119095 ~4,6%
62 BosnKekmn 37549 -1,2% 2093162 ~0,9%
63 Craspononb 37032 =5,5% 2149405 -5,8%
64 | BpaHCcK 36832 -1,5% 2142473 2,1%
65 HukHuit Tarmn 36534 -1,5% 1858486 o 1 -0,3%
66 HoBoky3aHeuK 35922 1,8% 1990226 4,5%
67 Maxaukana , 32613 -2,0% 2041759 -3,1%
68 Kyprax 31120 -4,7% 1580348 -3,6%
69 MarHuToropck 30950 -0,4% 1634318 2,4%
CpeaHee 54449 -1,2% 3038535 ~0,6%

4.4. lIEHBI HA HEABDKMMOCTH B XABAPOBCKOM KPAE B MAPTE 2017r1.8

PbiHOK HeaBumxmmocTu Xabaposcka B MmapTe BOCCTaHOBU/I CBOK TEHAEGHUMIO CHWMKEHMSA, U CpefHAs LeHa
ropoge npegnarasnca Ha npoaaxy 8 cpegHem no 67805,39 pybnsa. Mo Takoi e LeHe OCHOBHOW NOKazaTe b pbiHKa
HeJBYXKUMOCTU Npeasiara/ica Ha npoaamy B cepesiMHe feta Npownoro roaa.

UTorosoe cHMXKEHME pbiHKa 38 KBapTas OKasasoch HUXe mecavHoro (—0,37%) uz-3a Toro, 4To B heBpane OCHOBHOM
MOKa3aTe/b PbiHKa HECKO/IbKO NPUNOAHAJICA B UeHe. 3T0 NPOUCXOANUT Kamabli rog Ha GoHe CHUMeHWU cpeaiHei
UeHbl KBaApaTHOro metpa. ObbiuHO B deBpane MAM MapTe CpefHAs UEHa KBafpata 3amesiser CHUKeHUe uam
Aaxe npoucxogut HebonblWwoh poct. B pganbHelwem TeHAEHUMA Ha CMaj BOCCTAHaB/MBAETCA W MPOAO/IKAeTCH
HECKOJIbKO MeCALEeB, KaK NnpaBusio, 4o CaMmou 0CeHU.

PucyHok 6. CTpyKTypa npeaioeHua no TUiy Kunbs

Ipym "

825

PucyHok 7. CTPYKTypa NpeanoKeHUs rno KOJIMYECTBY KOMHaT

Tonome
30%

Tonemnas,”
3T

PucyHok 8. CTpyKTypa npeanoXeHus no patoHam npecTusKHoOCTH

& UcTounmk: http://www.dvnovosti.ru/khab/2017/04/03/64418/
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RETR

P59
B mapTe yMeHblieHMe CpegHel CTOMMOCTH KBafpaTHOro MeTpa Xuibs 5 Xabaposcke Bwn0c OTMEYEHO B
DO/BLIMHCTBE CETMEHTOB pbiHKA. A CaMOE SHauUWTENbHOE NaneHue UeHbl Habmopanocs B LENTPe ropofs u B
CpeaHen OTAANEeHHOCTU OT Hero. B LIeHTPE ropoaa AeleBie CTaiym 3anpaliMesTs 33 KBaApaTHLIM MeTp Y KBapTup
VAYULIEHHOW W HOBORK MAaHupoBKYU (B cpeares Ha —3,9% u —0,7% cooTsercraeno). [puues crmmkeHne Obing y
KBapTUP 3TUX NNaHMPOBOK BCEX PA3MEPOB.

Tabnvua 19. CpepHas CTOMMOCTb KBRPaTHOIO METPa KBaPTHR B MapTe 2017r., B py6.

Enve B cpapnedt .
Hentp K ueMrpy oma;emmm U
Man ocemMeilKn 118 047 62 7741935 5385847 71011
HOBOR NRaHMPOBKY Y3 52487 75 314 32 Ld 1358 E58/9
ETANuHIm B2 59213 49 318.27 40 252 20 28847
Yy HLLIEHH O (RE HUPO BRI 053571 51442 98 G 190 21 52082
HEYLLLE BN TEB8162 G2 270 24 56 B0 51 5263381

B cpedHelt OTAANEHHOCTM /IMAEPaMM CHMEHUS OCHOBHOIO NOKA3aTeNs phiHka HEABWXUMOCTH B Mapre CTanu
O[HOKOMHATHbIE KBapTUpPbl HOBOW nnaHmposiu (—2,8%), O4HO— W [BYXKOMHATHbIE KBaDTHPL YAydlleHHoH
NAaHUPOBKK (—3,3% 1 —6,7% COOTBETCTBEHHO} U OAHO— M TPEXKOMHATHbIE «Xpywesku» (—1,2% u —3%).

B HEKOTOPbLIX CErMEHTax pbiHKa XOTH W Bbll OTMEYeH POCT CTOMMOCTM KBagparta, HO CUTYaLus B HUX He Mornaa
nepenomMmuth obLei TeHAEHUMN PbiHKA. BLIPOCAK 33 MECAL, Auilb LeHbl MPeaoXKeHnus Ha KBaApaTHbli meTp y
TPEXKOMHATHbIX KBapTup HOBOW fNaHUpPOBKKM GamKe K ueHTpy (2,2%) u B cpegHel otmamenmocty (0,9%), v
ABYXKOMHaTHbIX KBAapTVp 3TOW MaHWPOBKM B 3TOM JKe paiioHe NpectukHocTk (2%) m ¥ OSHOKOMHATHBIX Ha
OKpauHax (3,9%).
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Tabauua 20. CpegHAA CTOMMOCTb KBapTMP 1O paifoHam npecTuHOCTU Ha 01.04.2017r., B Tbic. pyo.

Uenrp

) _ 1-komH. | 2-kOWMH. 30U,

wanoceme kg 250000 — e
HOBOW NGHNDOBKA | 342161 | 6269.66 793190
cranmwa 1088500 | 391667 | 434111
YETYILLIZ HHOMA 1A BHW POBKH 311000 338563 391250
HpyLLRER 276063 | 317238 3716.567

Britke kueHTpy

LENCCeMEAKE 1 600.00 — —
HOBOM MFIaHID OBk 292649 438349 542472
CTRIHKE 186000 2716.58 298333
YITYULLIZ HHOR N 3HY POBIKK 2218.74 278000 336500
A UEBEE 2 213563 265850 307500

CpeaHel oTaaneHHacT 1

KB O CEME AR 156714 163000 -
HOBOR NABHIPOBKK 243228 3414.09 4 356 00
CTRFHHKE 146000 226000 3240.00
YIS HHOR nRaHuposkn | 227250 261583 319714
ADYULSEES 192500 243571 29% 00

Crpanua

tEENoCenMe ika 143374 140000 e
HOBON MRAHD OB 2 402 56 280068 343100
CTaf kK 145833 191857 275880
YITYLLLE HHOR 110 3HW pOBKH 1865.35 240097 298333
e MG 183000 2 267 65 256250

Y KBapTMp yy4LWEHHON NAAHUPOBKX KBaApaT CTanu npegsiarate Ha NpoAay LOPOKE Y OAHOKOMHATHbIX KBapTup
6nnxke K LeHTPY (3,6%), Y ABYXKOMHATHBIX Ha OKpauHax (2%) 1 y TPEXKOMHAaTHbIX B cpeaHelt otaaneHHocty (4,8%).
Y KBapTUpP «XPYLUEBCKON» NAaHMPOBKU KBAAPAT CTas JOPOIKE TONBKO Y OGHOKOMHATHBIX KBapTUP B LLEHTPE ropoaa
(4,1%) v HeMHOTO NOAOPOKaN Yy ABYXKOMHATHbIX Ha okpauHax (0,6%).

PucyHoK 9. Temn uameHeHUs CTOMMOCTY CpegHero KBagpaTHoro meTpa 3a rog, B %

BT e s e e A e e e e o U et oy o o s e o Sk o b 2 i

T PR e R piexmel @YWy FRSEy TS BeESE Zwalte WRE bepaTm W

MokasaTenu pbiHKa unbsa Xabaposcka NMo UTOram KBapTasia HECKO/IbKO OT/IMHAIOTCA OT noKasaTtesieil mapTa u3-3a
HecyLecTBEHHOIO POCTa pbiHKa B GeBpasie, npu 3TOM COXPaHaa TeHAEHUMIO CHUXEeHue.

TaKk, ecnn no utoram mapTta CpefHUe LeHbl KBaapaTHOroO MeTpa Ha OKpauHax ropoga sbipocau Ha 0,5%, To no
uToram KeapTana OHU CTa/u HKe Ha 2%. BavKe K LeHTPY CpeaHMe LeHbl Ha KBaApaTHbIA MeTp XWUibfA 3a Mecdly

S KOHCVABTALHOHHAS TPYINA 33
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crany dke Ha 0,2%, a KBapTa/ibHbi NOKa3aienb 8 3T0M- paiioHe NPecTHHOCTH BHIPDC B Cpeanem Ha 0,4%. ¥
KBAPTUP «XPYLLEBCKOW» NNAaHMPOBKUA B MapTe CPeAHAA LeHa KBaAparTa CTana HIRE Ha 0,4%, a no UTOTaM KBapTanz

sipocaa Ha atu xe 0,4%.

PucyHok 10. CpegHrsan cToumocTs keapTup Ha 01.04.2017r., B ThiC. pyb.

£ 6881
e

S-RiRas L.

premi X qo]

HEHTE SITHE K cpenret

3 - e -t
HeH DY CTARNEHHOCTI .

ORIFEHR

K KOHLy KBapTana cambllil [OpOro KBaApaTHbili METP NpejiaraeTca Ha APOAZNY B CETMEHTE ABYKKOMHATHBLIX
¥BapTUP HOBOW NJIAHMPOBKW B LiEHTPE ropoAa co cpeaHelt ueHoit 93891,4 pybns. A pexoppcmer MO CTOMMOCTH
ksagpata (180 Tbicay pybneit) — 370 MHOTOKOMHATHas KBapTupa Ha y/mue Kaerazcuoi obuelh naowanbo 100
#BafpaTHbIX METPOSB.

Camble AOCTYMHbIE KBafpaTHbie METPbL! XMuAba B rOPOAE MOXKHO HAlTW B CermeHTE ABYXKOMHETHBIX KBapTUD
CTa/VMHCKOM NNaHWPOBKM Ha OKpauHax ropofa. Y HUX CpefiHaAs LeHa KBaApaTta B KOHLE mapTa CocTasunia 375937,8
pybns, XOTA MUHUMa/bHbIE LeHbl HaUMHAOTCA OT 21 ThiCAYN pybneit. HO pekopg, HU3KOW LUEHbI KB3LPETHOTO METPE
B MapTe OCTasicA 3a ABYXKOMHATHOW «CTanvHKoW» B Mosnpasckom nepeynke (6amxe K ueHTpy) ¢ uewnoit 197917
pybna.

AHa/U3 LieH Ha KBapTMpPbl B MapTe NOKasan, 4to CpeHue LeHbl 10 FopoJY Ha HUX CTanii HYDKE N3-33 CHIDKEHVA LieH
npe/IoKeHNA Ha KBapTvps! HOBOW nianuposku (—0,4%), yayuteHHoi (—1,8%) u Ha «xpyuwjeskn» (—0,3%). Camoe
BonblUoe NpeasioKeHne KBAapTUP Ha MPOAANKY COXPAHAETCA 38 KBapTupamu HOBOW AAGHUPOBKN. U ecnu B CpesiHem
10 rOpozy LieHa Ha HMX M3MEHUIACh HE3HAUMTENBHO, TO B OTAE/IbHBIX CErMEHTAX CHUKEHUE BbINO CyLIECTBEHHBIM.
Tak, 04HOKOMHATHbIE B LEHTPE CTanu npeanararbes fellesse 8 cpeHeM Ha 5,5%, BauKe K ueHTpy — Ha 3,7%, 4 B
cpegHeit oTaaneHHocTu — Ha 1,3%. [lewesne cranu ABYXKOMHaTHbIE KBAPTMPbI HOBOW MAAHMPOBKM Ha OKpauHax
ropoaa (—4%) ¥ He3HauuTe/NbHO NOoAELIeBen TPEXKOMHaTHbIE KBapTUPbI HOBOJ MNaHWPOBKM Ha OKpauHax u B
cpepHeit otaaneHHoctv (=0,3% n —0,2%).

fﬂ%m’%;iﬂw
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PucyHok 11. CpegHas ueHa npesioXKeHus KBapTup Ha 01.04.2017r., B TbiC. pY6.

Cpetans nena npetosenns kuaprap e 1 anpeas 2017 ¢, 5 vee, fvBaed
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Moanepsanu CHUMEHWE LEH B ropofe W KBapTUpPbl APYrUX NNaHUPOBOK. «BpeX<HEBKU» (kBapTUpbl yaydweHHoN
NAaHUPOBKM) APYKHO AEWIeBENN B MapTe B Cpe/Heil 0TAANEHHOCTU OT LEHTPa, a «XPYWEBKMY» — BAMKE K LUEHTPY.
3HauuTeNIbHO AeWeB/e CTann NpeAnaraTh Ha NPOAAXY 0AHO— W TPEXKOMHATHbIE KBapTUpbI 3TUX NNaHUPOBOK Ha
OKpauHax ropoja, rae oHu nogewesenu ot 1% a0 3%.

Camble AOCTyMHbIE MO LEHe KBapTUPbI B rOpoje, BAOJHE OXMUAIEMO, npeanaraloTca Ha npoaaxky B Cermedre
OA\HOKOMHATHbIX «CTa/IMHOK» HA OKpanHax ropoja. 3Aech CpefHAA LieHa 3a KBapTUPY COCTaBUAA K KOHLY KBaprana
1 munnvon 458 Thicay pybneit. Ho cnegyet sametuts, 4to KBapTupbl Aelesne oflHOro MUAJIMOHA MOXKHO HauTtu B
AEPEBAHHDIX ABYXSTAXKKAX CTA/IMHCKOMN 3N0OXU U B APYrUX paltioHaXx NpecTyXHOCTY.

Ha obuwem ¢oHe CHUXEHWA LeH Ha KBAapTMPbl B TOPOAE BbIAENAIOTCA OTAE/bHbIE CEFMEHTbI, B KOTOpbIX Bbin
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OTMEYEH POCT CPpeRnX LieH.

TaK, 33 OJHOKOMHaTHble KBapPTMPbi HOBO NAaHUPOBKM Ha OKPauHax ropo/ia B MapTe CTa/u 3anpaumsaTs bo/biue
Ha 5,3%, a 33 KBapTWUpb! YAYYIIEHHON NNaHUPOBKRY OAvke K uentpy — Ha 6,4%. [ToAHAMNCE 38 PMBCALL LIEHbI B
EHTPE rOPO/a Ha KXPYLLEBKMY» U KBAaPTUPbI YAYueHHON nianuposkn (4%K 4,5% COOTBETCTBEHHG).

PucyHok 12. CpeaHnas CTOMMOCTb KB3JPaTHOID METP3 MUALS H3 BTOPUYHOM DBIHKE Kabaposexa, 2 goan. {no
sypey LB Ha nociiegHuii AeHs mecaua)

[utces)

11830

/@\‘\4 0,20 105,45

T ovE 1

3002,52 1a1208

g - T - T -
waRY RIPRIE RA L PETE ARTYST sinTALNE GPTEGEs o0 el Fanafe haREE wapT

Y TPEeXKOMHaTHbIX KBapTUp B MapTe BbipoC/a ueHa Nnpefioxerus Ha KBapTupsl HOBOW NNAHUPOBKK B LIEHTPE M
Bavixke K uentpy ropoga (1% wu 2,9% COOTBETCTBEHHO). lofgaepann MX B pOCTe TPEXKOMHETHLIE KBapTbl
YAYUYLIEHHOM NNaHUPOBKY Bavdke K LEHTPY (2,8%) U «XpYLLEBKM» B CPEAHEN OTAANEHHOCTU (2,5%).

Jina camblX COCTOATE/bHBIX HAlMX COrpasfiaH, a Hanorosas Ciy}ba OTMeYaeT, 4To Y Hac B Kpae eCTb /04K C
[LOXO[aMM N0 HECKOJIbKY AECATKOB MUAAMOHOB pybneil B roa, v [axe MWIIUEpAepbl, Ha PbiHKE NpeasiaratoTcs
KBapTMPbI MO LieHe cBbilue 20 MuannoHoB pybnedi. A camas AOpOTas KBapTypa B MapTe npej/iaranace Ha Npoaaxy
B8 l0Me no yaute TypreHesa obuieit nnowagbio 300 KBaApaTHbIX METPOB 3a 24 MuAIMOHa pybieit.

Kak 6bl HM M3MEHAMNCH LIeHbl U3 MecsAlia B MECAL, N0 MTOram KBapTana CpefHue UeHbl B ropoae cTanu Huxke. 3a
O[IHOKOMHaTHbIE KBapTUPbI CTanu 3anpallmeaTb MeHble B cpegHem Ha 0,8%, 3a ABYXKOMHaTHble — Ha 0,4%, a
TPEXKOMHAaTHbIE KBAPTUPbI CTaNn gewesne Ha 1%.

Y Takas TeHAeHUMA CHUMMKEHUA MOXKET COXpaHuTbCA [0 JIETHUX MECALEB, Korga PbIHOK, CKOPEVI BCEro,
NPpUOCTaHOBUT CBOU KonebaHus v3-2a OTNYCKOB 1 B OXXUAAaHUN OCEHHEro pocTa.

Uensl Ho HeBsuwwumocmes 8 Xabaposcke e mapme 20172.

B 0630p BK/MIOUEHbI CTOMMOCTb Ha POCPU3/ITE HOBOCTPOEK M KBapTWp BTOPWMYHOIO pbiHKa. flpoussepeH pacder
cpeHein CTOMMOCTY apeHbl O[HOKOMHATHbIX 1 ABYXKOMHATHbIX KBAPTUP U o¢pucos.’

Tabnuua 21. O630p LeH Ha HeaBuKMMOCTb B Xabaposcke B mapte 2017 ¢

el
MPOAAMK
KBapTupbi 2 5?(68 F:Ayﬁ" % -0.57% +0.46% -1.08% 88
- BTopuuHbiii 71323 pyb.3a +0.44% +3.7% +0.57% 77
PhIHOK KB.M.
APEHAA
13 .
1 KomMHaTHblEe 17313 pyb. 8 2.96% -35.88% +27.23% 16
KBapTUpbI mecay,
*https://rosrealt.ru/Habarovsk/cena
KOHCVABTALUNOHHAS TPYIITA 55
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2 KOMHaTHbIe 21350 pyb. 8 +1.4% -30.64% +14.53% 20
KBapTnpbl mecsat, ’
Oduchi 10091 pyb. 32 +3.18% . 5.06% 7.61% o1
KB.M. B rog, ;

Uemounuk undiopmayuu: caiim rosrealt.ru

BbiBoAbI NO pe3yaAbTaTam aHa/ivM3a pbiHKa 06'beKTa OUeHKK

Tabavua 22. OCHOBHbIE XaPaKTEPUCTUKM PbIHKA KUAOK HeBMKUMOCTY (xBapTupbi) B Xabapoeckom Kpae (d)COY
7n.11)

LieHbl - npea/ioxenns HaxogATCH 8 OTPULATENLHON  AWHaMMKE,

[OuHamuka PbIHKa
YBEANUKNUCE CKUOKK NPU NPpOoJarie.

Cnpoc CokpauweHue cnpoca

Mpepnoxexnue OrpaHudeHHoe

JIMKBUAHOCTb OueHb HU3Kan

KonebaHua ueH Ha pbiHKe oueHuBaemoro o6bekTa MpUCYTCTBYIOT HE3HAYUTEIbHBIE KonebaHns
EMKOCTb pbiHKa HesHauuTenbHan

CpeAHnn ueHa npeanoxeHun Ha KBAapTupbl B mapte 2017-r. 8

Xabaposcke no gaHHbIM caiiTa Pocpuant cocrasuna — 72 566 pyb6:

3a KB.M. CpegHan LieHa apeHap! 1-0i1 KBapTMpLl B maprte 2017 1. B ,
Xabaposcke no faHHbIM caiita PocpusnT coctasuna 17 313 py6. 3a

KB.M., @ apeH/a 2-X KOMHaTHOM KBapTHpbI coctaBuna 21 350 py6. 3a

KB.M.

[vanasoHbl yaenbHOW LEeHb! NPeanosKeHuii u
apenabl kBapTup B Xabaposcke 8 anpene 20161,
py6./xkB.Mm

Hcmoyruk uHghopmayuu: calim rosrealt.ru

4.5. AHA/IV3 HAUBOJIEE 3®®EKTHUBHOI0 HCIOIb30BAHUA

B cooretcTBuM ¢ MexayHapoaHbim cTangapTom ¢uHaHcoBoi ortuetHoct (IFRS) 13 «OueHka crnpasegnnBom
CTOMMOCTU» MPU OLEHKE CMpPaBe//iMBON CTOMMOCTU HePUHAHCOBOrO akTMBa yYMTLIBAETCA CNOCOBHOCTb Y4acTHUKA
PblHKa reHepuMpoBaTbh 3KOHOMUYECKME Bbifo4bi [10CPEACTBOM Haunaydwerc W Haubonee 3¢pdeKTUBHOrO
UCNOML30BaHMA akTBa WM NOCPEACTBOM €70 MPOAaXkM APYromy yHacTHWMKY PbIHKA, KOTOPLIA MCHonb308an 6bl
[aHHbIA aKTUB HannydluMm U Haubosee sGdeKTUBHBIM 06pasom.

Ona Hanuayuyuero u Hanbonee B(bd)EKTVIBHOFO UCnonL30BaHuA HECDMHHHCOBOFO aKTUBa NPUHUMAETCA B pacyert Takoe
MCNO/Ib30BaHUe aKTUBa, KOTOPOE ABNAEeTCA d)MBW-IECKVI BbINO/IHUMbBIM, IOpUANYECKU ONYCTUMbIM U CbMHaHCOBO
onpasiaHHbIM, KaK U3/TOXKEHO HUXKe:

(a) Pusnuecky BLINOHUMOE MCMNONL3OBAHUE MPEYCMATPUBAET YUET GUIMYECKMX XapaKTEPUCTUK aKTUBA, KOTOpPbIE
YHaCTHMKM pbIHKa yuuTbiBanu Gbl NPU YCTAHOBNEHNM LIEHbI HA aKTUB (HanpuUMep, MECTOHAXOXKAEHWe MU pasmep
UMyLLLEeCTBa).

(b) HOpuanuecku fonycTuMoe MCMONL3OBAHME NPEAYCMATPMBAET yyeT NMoBbIX IOPUAMYECKUX OrpaHuueHumii Ha
WCNO/Ib30BaHNE aKTUBA, KOTOPbIE YYACTHUKM PbIHKA yuuThIBaAM Gbl NPU YCTAHOBAEHUM LEHBI Ha aKTMB (Hanpumep,
npasu/ia 30HUPOBAHUSA, MPUMEHUMbIE K MMYLLECTBY).

(c) PuHaHCOBO onmpaBAaHHOe WCMONbL30BAHME MPEAyCMATPUBAET ydeT TOro (aKTa, reHepupyeT M Gpuanuecku
BbINOAHMMOR U IOPUANYECKN [ONYCTMMOE MCMONb30BaHME aKTUBa [OXOA, WM NOTOKM AEHEXHbIX cpeacts (c
y4eTom 3atpat Ha npeobpasoBaHMe aKTMBa K TaKOMY MCMO/Ib30BAHMIO), AOCTaTOYHbIE AN1A NONYYEHUA A0X043 Ha
WHBECTULIMIO, KOTOPBIN YYaCTHUKM pblHKa Tpebosanu 6bl OT MHBECTMLMWM B [aHHbIA aKTUB MPU AGHHOM
UCMo/Ib30BaHMUM.

Haunyuwee u Hanbonee apdeKTMBHOE MCNONB3OBAHUE OMPEAENAETCS C TOYKM 3PEHMA YHaCTHUKOB PbIHKA, AaXe
ecAn  npeanpuATMe NpeflycMaTpuBaeT MHOe ucnonb3oBaHWe. OfHAaKO NpeanofaraeTcs, 4YTo  TeKyluee
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WETIONb30BaHUe nNpeanpuaTuem HEd}ViHaHCOBGu’@ aKTRa ABAAESTCA HaWyYLLMm ¢ wanbonee 3®@EKHMBHHM erg
WMENGAb30BaHUEM, 38 MUCKAIOUEHMEM C/ly4aes, XOrga pblHOYHbIE WK apyrue iﬁai{?@pbi YKa3biBaloT, 410 WHOEZ
WCNONb30BaHMe aKTMBa YUaCTHUKamM PDbIHKE MakCuMalibHo YBEIUHUAC Obl er0 CTOMMOCTD.

[isim TOr0, 4TOBbl COXPaHUTb CBOE KOHKYPEHTOCHOCOBHOE MOJOMEHNE, U N0 SPYFMM NPUYHHAN NDEANPUATHE
MIOMET MPUHATH PELIEHNE HE UCTIOAB30BATE BKTUBHO NPHOBPETEHHbI HEPUHAHCOBbIA BKTUB WK HE MCND/IL30BETE
ZAHHBIN aKTUB Hawaydwum u haubonee 3¢gerTvrblM 006pasom. Hanpumep, T2k MOXET obBcroaTs GEeno ¢
TIPMOBPETEHHBIM HEMATEPUANbHBIN aKTUBO, KOTOPBIN NPEANpUsTUE NNAHKPYET MCNOAB30BATE C onpeaeneHRo
32UMTON, NPejoTBpaluas ero UCNoAb30BaHKE ADYTUMM THLaNMK. Tem He MeHee NpeanprATUE AOMKHO OLUCHUBATE
CTpaBeU/IMBYI0  CTOMMOCTb HedMHAHCOBOrO 2KTWBA, NPUHUMAR [ONyuleHvWe C €ro aydiiem u Haubonee
SGHEKTVBHOM MCNONBb30BaHNUM YHaCTHUKAMM PhiHiKE.

3aroveHre o Hauwaydiem UCNcABE30BaHUY OTpaHaseT mMHeHne OUeHIUKa B OTHOMEHKN Hau/lyyLlero u Haubonee
3@$8KTMBHOFO ucnonbsosaHus ObbekTa OUEHKM, MCX0AAa U3 aHanusa CoCToAHKA phiHKa. Moratue «Hawaydliee u
nanbonee 3¢¢8KTWBHO€ UCROAL30BaHKeE», fipumMmeHAemoe B AdHHOM Cruere, f04pa3symesaer Taxoeg
FCNI0Ab30BaHME, KOTOpOe M3 BCEX PasyMHG BOZMOXHBIX, ¢M3W~46CKM OCYLLEeCTBUMbIX, (i)MHaHCOBQ-FEpMeMREMbIX,
HOMKHDbIM O6p330M obecneyerHbIX Y IOPUaMYECKH JONYCTHUMbBIX BUIO0B ucnonesosanus Obberta obecneunsaet
MBKCMMaNbHO BbICOKYIO TEKYILYK CTOMMOCTE 6YA‘§!UI,MX JEeHEeXHbIX NMOTOKOB OT 3KCnAyaTaliin He aABWHIMMODCTH.

Kax BMAHO M3 MPUBEAEHHOTO Bbille OnpefeneHua Haunyywee u Hanbonee 3pdeKTVBHOE KCMNOAL30BaHKE
HEABWKUMOCTY OMNpeAenseTcs NyTem aHaiu3a COOTBETCTBMA MOTEHUMANbHbIX BapUaHTOB e WMCNONb30BaHKs
CASAYIOWMM KPUTEPUAM!

MOTEHUMANT MECTONOJIOKEHWA - [oCTYynHOCTE Y4acTKa (nogbesn K Hemy), HeynobCTBa pacnioNOXKeHuA
32Me/IbHOT0 Y4aCcTKa, CKPbITbIE ONaCHOCTU PACNIOACHKEHWA.

PLIHOYHDBIA CMPOC - HacKoMLKO MIaHMpyembild BapMaHT MCNO/L30BAHWA 3EMEeRbHOr0 Yy4acTka npefitTaBiaeT
MHTEpeC Ha AaHHOM PbIHKE M B A@HHOWM MEeCcTHOCTU. AHa/M3MPYeTCa YPOBEHb CNpocta U NPeASIoREHNA Ha BCe
OBBEKTbI  HEABWXMMOCTMA  Pa3fIMYHOrO  GYHKUMOHANBHOTO  HasHa4yeHus. AHanusupyroTca  JOCTOMHCTBE
HEeABMXUMOCTU, 0BecneunBatouie eé KOHKYPEHTHO €NOCOBHOCTL U HELOCTaTKK.

LOMYCTUMOCTb C TOYKWM 3PEHMA 3AKOHOZATENbCTBA (MPABOBAA OBOCHOBAHHOCTb) — xapakrep
NpeAnonaraemoro WCro/ib30BaHWA HE NPOTMBOPEYUT  33KOHOAATeNbCTBY, OrpaHMuMBaloEMY feicTeua
coBCTBEHHMKA YYaCTKOB, U NOJIOKEHUAM 30HUPOBaHNUA.

OUINYECKAA BO3MOMXHOCTb — BO3MOMHOCTE BO3BEAEHWA 3[0aHMi C UMbl Hawiydliero wu Hanbonee
3G PeKTUBHOTO UCMNO/Ib30BAHNA UX HA PACCMaTPUBaEMOM 3EME/IbHOM y4acTKe.

DUHAHCOBASA OMPABIAAHHOCTb - paccmoTperue Tex (GU3MYeckn OCyWeCTBHMbIX M PaspeLleHHbIX 3aKOHOM
BapUaHTOB UCMO/Ib30BAHUA, KOTOPbIE BYAYT NPUHOCKUTL JOXOA,

MAKCUMAJIbHAA SOOEKTUBHOCTD (DHTMMAﬂbeIM BAPUAHT UCNO/Ib3OBAHMSA) - paccmoTpeHme TOTo, Kakoit
13 (PUBMYECKM OCYLLECTBMMbIX, MPABOMOYHBIX 1 QUHAHCOBO OMPEBAAHHBIX BAPUAHTOB MCMO/Ib30BAHMA Obvexra
ByLeT NPUHOCUTb MaKCHMaJ/IbHbIM YMCTbIN AOXOJ UK MAKCUMaNbHYIO TEKYLLYIO CTOUMOCTb.

B cooTBeTCTBUM € TK PO COBCTBEHHMK XUNOTO NOMEILEHNA MOXET UCNONb30BaTE €10 1A INYHOTO NPOXKUBAHNA 1
NPOXWBaHUA €r0 YJEHOB CEeMbH, pa3mellieHue COBCTBEHHMKOM B NPUHAANENKALEM Emy XMOM MOMELieHMN
npeAnpUATUN, yupexaeHnii, OpraHu3aLmii AONYCKAeTCA TONBKO MOCAE NEPeBOAa TaKOTO MOMELIEHUA B HEXNIOE.
NepeBog, NOMELIEHN M3 XKU/bIX B HEXW/ble MPOU3BOAMTCA B MOPALKE, YCTAHOBIEHHOM 33KOHOAATE/IbCTEOM.
TlepeBOj, XWUNbIX NMOMELIEHN B Hexunoi ¢oHa LenecoobpaseH, Korga OHM PaCNONOMKeHbl Ha 1 aTaxe, T.K.
WMEETCA BO3MOMHOCTb 0B0OpYAOBaHMs OTAEMLHOrO Bxoda. Ha OCHOBaHMM NPOBEAEHHOTO aHanksa M3MEHEeHWE
TEKYLIEro MCNONb30BaHMA obbekta npefcTasnserca OueHwMKamu GuHaHCOBO neuenecoobpastblvi. YUuUTolBas
TIPOC Ha PblHKE KWION HEeABWMKMMOCTY, Hauaydiuum u Hanbosiee 3QPEKTUBHBIM MCTO/b30BaHUEM OObEKTE
DUEHKM ABMAETCA Er0 HbiHeLWHee UCNO/Ib30BAHME B KAYECTBE XU/bIX KBAPTUP.

t%kbaé%mumam TPYNA

N\ LEAPTANEHT OUEHKH

{82
d



Otuer Ne D?/!ch,N9141/'D'(y)‘001"0404 o1 10.05.2017 r.

FJIABA 5. OITMCAHME IMPOIIECCA OLIEHKHU

5.1. Copepxarme u 06beM PaGoT, OCYLIECTRAAEMBIX IPH HPOBELECHUM OeHKH

B coorsetcruu ¢ n. 23 rn. V depepanbHoro CTaHAapTa oueHKM «O6wme NOHATUA OLIEHKM, MOAXOAb! K OLIEHKE M
TpeboBaHMa K nposefieHUIo oueHkn (GCO Nel)» nposefieHne oueHkM obbekTa BKMOYaeT B ceba crepyowme
nocnenoBarenbHble 3Tanbi:

1. 3akniovenHne [loroBopa Ha OKasaHuUe yCayr M0 OLEHKe, BRIIOYaIOWero 3agaHue Ha nposefAeHue oueHkK. Ha
AaHHOM 3Tane uaeHTUOUUMPYIOTCA OBBLEKT OLEHKM, UMEIOIMECA UMYILECTBEHHLIE NPaBa Ha Hero, cornacyeTtcs
ZlaTa OLEeHKM, a TakKe GOPMUPYIOTCA Lie/b 1 3a4a4a OLIeHKM.

2. NpeasapuTenbHbiii ananus, cGop u otéop MHbOpMaLmu, Heobxoaumoii ans nposegeHUs oueHKU. Ha
A@HHOM 5Tane aHanM3npyeTca u oTbupaetca MHGOPMaLMS, CYLIECTBEHHARA 1A ONPeAeeHUa CTOMMOCTU O6beKTa
OLLEHKM TeMU NMOAXOAaMMU U METOlaMK, KOTOPbIE Ha OCHOBaHWU CyKaeHUA OUEHIIMKA SO/MKHbE BbiTh NpPUMEHEHbI
fpy NpoBeAeHUN OLEHKHM, B TOM Yucne;

° MHOOPMALMA O MOUTUUYECKUX, IKOHOMMUECKUX, COLMANbHBIX, SKOMOMMYECKUX | npounx dakxropax,
OKasbIBAIOLWMX BANAHME Ha CTOUMOCTL O6beKTa OLEHKY;

@ uHpopmauma 06 O6bekTe OLEHKM, BK/IKOYas npaBOyCTaHaBAMBAIOWME [OKYMEHTbI, CBeAeHUA 06
obpemeHeHUAx, CRAZAHHBIX ¢ OBLeKTOM oueHxn, ubdopmanus o dbusmueckuy caoiicTeaxy O6uouTa cueie, ux
TEXHUHECKMX U 3KCNJYaTALIMOHHbIX XapaKTePUCTUKAX, M3HOCE M YCTAPEBAHUMM, NPOLUABIX U OXUAAEMbIX [0X0pax #
3aTpaTax, [AaHHble ByxranTepckoro yyera M OTYETHOCTM, OTHOCALLMECA K Ob6bexTy OUEHKM, a TakkKe MHas
UHGOpMaLIUA, CYLLECTBEHHYIO ANA ONpPeaeneHns CTOMMOCTY OBbeKTa OLEHKY;

° MHbOpMALMA O CrpPoCe U NPEAIOKEHUM Ha pPbIHKE, K KOTOopomy OTHOCuTCA OOBEKT OUEHKM, BK/IOYaAs
vHGOpMaLmio o0 dakTopax, BAMAIOWMX Ha COPOC W NpefNOXKeHne, KOMMYECTBEMHBIX W  KayecTBEHHbIX
XapaKTepucTuKax AaHHbIX GakTopos.

<

3. AHanus Haubonee adekTMBHOTO McnonbsoBanma O6beKTa OLEHKW. Ha AaHHOM JTane paccmarpueaercs
OPMANIECKN BOSMOXKHOE U GU3NYECKM OCYLIECTBUMOE WCMO/Ib30BaH1e OBbeKTa OLEHKM

4, MpumeHeHWe NOAXOAO0B K OLEHKe (CPaBHUTENLHOTO LOXOAHOO M 3aTpaTHOro), BK/oYas BbIGOP MeTomoB
OLEHKM, 1 OCYLIeCTBIEHNE HEOBXOAMMBIX PACYETOB B PaMKax KaX/0ro U3 NoAXo/108.

5. Cornacosanue (0606LieHne) pesynbTaToB NpUMEHEHUA NOAXOAO0B K OLEHKe U onpezeneHne UTOrosom
BE/MUNHBI cToMMOCTM O6bekTa oueHKku. Ha 3TOM 3Tarne NpoBoAWTCA CyBbEKTUBHOE B3BElIUBAHME pe3ynbTaTos,
MOMYYEHHbIX B TpoOUecce NPUMEHEHUA TPEX NoAX008.

6. CoctaBnetne Otyeta 06 oueHKe. Ha AaHHOM 3Tane COCTaBAAETCA MOJIHAS MUCbMEHHas Bepcus Otyera,
bpowtopyetcs, Hymepyetcs, noanuceiBaeTca  OLEHIWMKOM, MPUHMMABLUMM yyacTMe B OUEHKE, a TaKKe
MPEACTaBUTeNeM I0PUANYECKOTO LA, ¢ KOTOPbIM OLEHLIMK 3aKNI04MUA TPYAOBONM A0FOBOD, 3aBEPAETCA NEYaTbio
OueHOYHOM OpraHmu3aUMM U NepesaeTcs 3aKasumKy.

5.2. [IPUMEHEHUE I10JIX0J0B K OUEHKE OFbEKTA

Memode! oyeHku poiHoYHO cmoumocmu

B COOTBETCTBMM C pPOCCMIACKUMM OLIHOYHBIMM CTAaHAAPTaMW  MpoLesypa OUEHKM pPbIHOYHOI CTOMMOCTU
oueHuBaemoro obbekTa B 06iLem cryyae NPOBOAMTCA C UCONBL3OBAHMEM TPEX noaxoAos:

o AoxoaHoro,
e 3aTpaTtHoro;
@ CpaBHUTENbHOTO.

Kaapiit M3 3Tux nosxos08 UMeeT CBOM cneumuduUyecKke MeToas! 1 npuembl. BO3MOXHOCTb 1 uenecoobpazHocTb
MPUMEHEHUA TeX MW UHBIX NOAXOAO0B K OLEHKe 3aBUCUT OT XapakTepa OLEHUBAEMOro 0BbeKTa, ero pbIHOYHOrO
OKPYXXEHMA, CYTM TUNUYHBIX MOTUBAUMA U [AeCTBUI NOTEHUManbHbIX apeHgodatesied u apeHaTopos,
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[OCTYAHOCTY U KayecTBa Heobxoaumol ucxoAHOM nhdopmaumy.

{locne nosiyyeHnsa Pe3yibTaToOB CLEHHM N0 KaXAOMY M3 NDUMEHEHHBEK MOAX040B OCYHEeCTBAACTCA COrnacoBaHMe
DEIYABTATOB, M PACCHATLIBAETCA UTCFORBARA BEINYHMEHE @Jb!iHDLiHOVi CTOMACTTY DUeHNBAaeMOro obbekTa.

Memodbl oyeHKU cripesednusoll Crnouriocmu

B cooTseTcTBUMM € MewayHapoaHsis CTaHAapTom GuHancoBol otsemwociu (IFRS) 13 «Ouenka cnpasefnusoi
CTOMMOCTU» TPEMA Haubosiee WXPOKS NCNONL3YEMBIMYM METOAAMI CLISHKY CNPaBeAIMBCH CTOUMOCTY SBARAIDTCA

© DLIHOUHbIA NOAX0L,;
@ 33TPATHLIN NOAXOL,;
e AOXOAHBIV Noaxoa,.

3aTtpaTHbiii Nnoaxoa: MeTos OLEeHKH, NPW KOTOPOM OTPaKaeTca Cymma, koTopaa notpebosanach bbt 8 HacToAUMN
MOMEHT [/18 3aMeHbl MPOV3BOAWTENLHOM CNOCOBHOCTYM aKTViBa (¥2CTo HasblBaemaa TeKyllelh CToMMOCTbIO
3amelleHusn).

NoxopHblil nopxon: MeToapl OueHKM, KoTopble mpeobpasoBbiBaoT Byaylwme cymmbl (Hanpumep, MNOTOKK
[EHENKHbIX CPEACTB UMW [OXOAb! U DacXoApl) B eIMHYID CYMMY Ha TEKYLMH MOMEHT (TO eCTb JUCKOHTUPOBAHHYIO).
OueHKa crpaseaiuBoi CTOMMOCTH OCYILECTBAETCS Ha OCHOBE CTOMMOCTH, 0O03HaYaemMol TeKY UMMM DBIHOYHbBIMMI
OMUIAHNAMY B OTHOLIEHUM TaKMX Byayimx cymm.

PbiHOUHBIN nogxoa: MeTtoz oueHKK, BpK KOTOPOM MCROAL3YIOTCA UeHBl M ApYraa COOTBETCTBYIoWas MH(@OPMEL{MP&,
reHepupyemas pbIHOYHbIMU CAENKZMK C MOCHTUYHHBIMK WY CONOCTaBKMbIMU (TO ectb aHaIIOFMLIHbIMW) dKTMBamMK,
obaAzaTenbLCTBAMN AN rpynnoﬁ aKTUBOB U OGHBBTGRI:CFB, TaKoW Kak buznec.

5.3. OMNUCAHUE Ii BEIBOP METOLOJIOTHYECKMX [TOAX0/JA0B K OUEHKE OB BEKTA OLUEHKE

5.3.1.[oX0HbIV TOLXOL

B coOTBETCTBMM € MexayHapoaHbim CcraHzaptom ¢uHaHcosoin otuetHocty (IFRS) 13 «Ougewka crpaseinBoi
CTOMMOCTMY A0XOAHbIA NOAXOA Npeffonaaraet npecbpasoBaHve Byaywmx cymm (Hanpumep, OeHeXHbIX NOTOKOB
WUAM OOXO0B M pacxofoB) B OAHY TEKYUlyO (TO ecTb AUCKOHTUPOBakHYO) BenuumHy. Korga ucnonbayercs
OOXOOHbIA MOAX0M, OUSHKa CNpaBefivBOM CTOMMOCTM OTparaeT TeKyuiMe OXWOaHus PpblHKa B OTHOLUEHWUK
YKasaHHbIX byayLumMx cymm.

K JaHHbIM METOAam OLEHKM OTHOCATCS, Hanpumep, ciegylouine:
(a) meToasl, ocHOBaHHbIE Ha pacyeTe NPUBEAEeHHON CTOMMOCTH

(b} mopenu onpepeneHns LEeHbl ONUMOHE, Takue Kak dopmyna bnaka - Woynsa - Meptona uin buHomuaibHan
Mogens (To ecTb MOAenb, MpeaycMaTpuBalollas AUCKPETHbIM MOAXOA), KOTopble MpeaycMaTpuBaloT pacuer
NPUBEAEHHON CTOMMOCTM W OTPaKalT KaK BPEMEHHYI CTOMMOCTb, Tak M BHYTPEHHIO CTOMMOCTE
COOTBETCTBYIOWETO ONLMOHA; U

(c) mMHoronepuogHas MoAeNb U3BBLITOYHONM NpMBLIAKM, KOTOpas MCMOABL3YETCA [ANA OLEHKM CrnpasefnBoii
CTOMMOCTU HEKOTOPbIX HEMATEPUA/IbHbIX aKTUBOB.

KominoneHmesl OUeHKU 10 npuseaeHHoé cmoumocmu

MpuBeaeHHas CTOMMOCTb (TO ecTb MPUMEHEHWE AOXOAHOTO NOAXOAE) - MHCTPYMEHT, MCMOAb3YeMblit ANs TOTO,
4ToBbl NpMBECTU ByAyluMe CYMMbi (Hanpumep, AEHEMHbIe NOTOKW Wi CTOMMOCTHbIE BEIMUMHbBI) K TeKyled
BE/IMUMHE, WCMONb3yA HEKOTOPYIO CTaBKy AMCKOHTMpOBaHuA. OueHKa CripaBej/iMBON CTOMMOCTM aKTUBa WK
0bs3aTenbCcTBa C MUCMOMb30BaHWENM pacyeTa nNpUBEAEHHOW CTOMMOCTM nNpeano/araeT YCTaHOBJieHWE BCEX
CASAYIOIMX 3/IEMEHTOB C NO3ULMIA YHACTHUKOB PbIHKa Ha JaTy OLeHKu:

{a) pacueTHO oUeHKK ByAyLINX AEHEKHDIX TOTOKOB B OTHOLIEHUM OLEHKBAEMOTO akTuBa win 0653aTeNbOTBa;

(b) oxupaHKit B OTHOWEHMU BO3MIOKHbBIX KONeDaHniA BeNNYMHBI U BPEMEHN BOZHUKHOBEHMA [EHEXHbIX NOTOKOB,
OTPANKAIOLWMX MPUCYLLYIO [EHEXKHbINM NOTOKaM HEONPEeAENEHHOCTD;
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(c) BpemeHHoIi cToumoCTU feHer, NpeAcTaBNeHHON CTaBKOK NO 6e3pUCKOBLIM MOHETapHbLIM aKTUBaM, CPOKM
MoraleHus Uam Alopauus KOTOpbIX COBNAAAIOT C NepPUOJOM, OXBaTbiBAEMbIM AEHEKHBIMMU MOTOKaMU, U KOTOpPbIe
He NpPeACTaBAAOT HUKaKOo HeonpeeNeHHOCTU B OTHOLIEHUM CPOKOB 1 pUcKa AaedonTta A ux Aepxarens (To ecrb
be3pucKoBasn NpoueHTHanA CTaska);

(d) uewbi 3a cornacne MUPUTLEA C HEONPEAENEHHOCTBIO, NPUCYILEN JEHEXHBIM NOTOKaM (TO ecTb IPeMUs 3a PUCK);
(e} Apyrux dpaxTopos, KOTOPbIE YHaCTHUKM PbIHKA NPUHAM Bbl BO BHUMaHUE B CIOXKMBLIMXCA OBCTOATENbCTBAX;

(f) 8 oTHOweHuK 0Ba3aTeNnbCTBa - CBA3AHHOTO C HUM PUCKA HEBBINOJIHEHWA, BKAIOYaA COBCTBEHHBIN KpeauTHBbIN
pucK opranusaumm (To ectb nua, 0643aHHOMo NOracuTb AONT).

®enepabHblil CTaHAAPT oueHkK «O6ine NOHATUA OLEHKK, NoAXoAbl U TpeboBaHua K nposeaeHmio oueHku (PCO
Nel)» , yreepapaenHbilt [pukazom MuHskoHompassutua Poceuu ot 20.05.2015 r. Ne297, onpegenseT [A0XOAHbIM
NOAXO[L, KaK «COBOKYMHOCTb METO/IOB OUEHKM CTOMMOCTM OOGbeKTa OLEHKM, OCHOBaHHbIX Ha onpeaeneHun
OXUaemblX 0XOA0B OT UCNOAb30BAHUA 0BBEKTa OLEHKUY.

DoxoaHblii noaxoa, OCHOBaHHLIA Ha NPUHLMIE OXUAAHUA, OCHOBLIBAETCA HA MNPUHLMNE OXMAAHWA, KOTOPbIN
FIACAT, YTO TUMNYHBIA MHBECTOP, TO eCTb MOKynaTenb 06beKTa HeABWKUMOCTM, NPUOBPETAET ero B OXMAGHMM
nonyuexus 8 6yayuiem [0xoAbl OT €r0 KOMMEPYEeCKOro WUCnoib3oBavua. To ectb, cnpaseimsas (pbiHOuYHas)
CTOMMOCTE OBbeKTa HeABMMMMOCTM MOXeT ObiTb onpegeseHa Kak cymma npegnonaraemblX [OXOAOB OT
UCMO/Ib30BAHUA NOMELLEHUA C YYeTOM B NEPCRIEKTUBE e Nepenpoaaxu (pesepcuu).

Ha nepsom 3tane Npu UCMOAb30BaHUM [JOXOAHOIO NMOAX0AA COCTABMAETCA NPOrHO3 ByAylimX AOXOA0B OT CAaumn
OUEHUBAEMBIX NJIOWAJEN B apeH/y 3a Nepuoy, BajeHus, T.e. BpeMs, B TEYEHUE KOTOPOro MHBECTOp cobupaeTca
coxpaHuTb 3a coboit NnpaBo coBCTBEHHOCTU HA OBBEKT HEABMMMMOCTU. APEHAHbIE MIaTeXKU OYMILAIOTCA OT BCEX
3KCNAYATALMOHHBIX MEPUOJMYECKUX 3aTpaT, HEOOXOAMMbIX ANA NOALEPKAHUA HEeABWKMMOCTM B Tpebyemom
KOMMEPYECKOM COCTOAHUM W ynpaBneHua. flocne 4ero NPOTrHO3MPYETCA CTOMMOCTb 06beKTa B KOHLIe nepuosa
BMajieHA B abCOMIOTHOM MAW [0/N1€BOM OTHOCUTE/IbHO MEepPBOHAYasbHOM CTOMMOCTU BbIPAXEHUU — TaK
HasblBaeMana Be/MuMHA pesepcuu. Ha nocnepgHem 3Tane  CNPOFHO3MPOBaHHbIE AOXOAbl W pesepcus
NepecynTbIBalOTCA B TEKyWyld  CTOMMOCTb  MOCPEACTBOM  METOAOB  NPAMON  KanuTanusaumum  uUau
AVUCKOHTUPOBAHHOTO AEHEKHOTO NOTOKa.

MpAmMan KanuTaauMsauua MCMONb3YETCA, eCin 0Xoh OT obbeKTa oueHKu crabuieH (paBHOMEPHO BO3pacTaer,
CHWXKAETCA WM OCTAeTCA Ha HEM3MEHHOM YPOBHE) B OITOCPOYHOM Nepuoje. Besimunta cToumocTy onpegensercs
no METoAY NPAMON KanuTaimnsauuu C CNoJb30BaHUEM TOJIBKO [ABYX NEPEMEHHbIX: CIPOrHO3MPOBaHHOM BEMYMHBI
YMCTOrO FOAOBOr0 OX0AA M COOTBETCTBYIOW ! CTaBKM KanuTanusauuu. Takum o6pasom, CTOUMOCTb onpeaenaeTcs
JlesieHnem CnporHo3MpoBaHHOTO roI0BOTO AOX0/AA Ha PLIHOYHOE 3HAYEHUE CTaBKM KanuTaimsauuu, KoTopas Wiu
BbIAB/IAETCA Ha OCHOBE PETPOCNEKTUBHOMN UM TeKyluel MHPOPMaELMU O NPoAaXKax U apeHAHbIX COTNALIEHUAX, UK
PaccyMTLIBAETCA Ha YCNOBMAX KOMMNEHCaLMU WU3MEHEeHUs CTOMMOCTM MEepBOHAYa/bHOFO Kanutana 3a nepuog,
BAafeHus.

BTopoi MeToa, MCNONL3YeMbIit B PamKax JOXOAHOTO NOAX0AA - METOL, ANCKOHTUPOBaHHBIX AEHEXHBIX MOTOKOB -
Onpeaenser CTOMMOCTb HeIBUMMOCTM Kak CYMMY TEKYLUMX CTOMMOCTel Byaylumx AOX0A0B NyTem pasfenbHoro
AMCKOHTa Ka)Xoro 13 Nepuoaudecknx A0oX0/08 U CIPOrHO3UPOBAHHOM ByfyLien CTOMMOCTM HeaBuKuMocTy. Mpu
9TUX pacyeTax UCNo/b3YeTCA CTaBKa AUCKOHTA, B KAYeCTBE KOTOPOI NMPUMEHAETCA COOTBETCTBYIOLLAA CTaBKa A0X0a
Ha KanuTas, MHadye HasbiBaemas HOPMON Npubbinu uam HOpMoN oTaaun. MeTog, AUCKOHTUPOBAHHbIX AeHEMHbIX
NOTOKOB NO3BO/IAET yHECTb HepaBHOMEPHbie KonebaHus JOXOA0B U PAacXoa0B BO BPeMEHMU.

MpumeHUMOCTb AOXOAHOTO NoAXoaa M BbiGOp MeToaa OLeHKYU

[oXoaHbIN NOAX0, ONMPAETCA Ha TaKMUe MPUHLMIBI OLEHKY, KaK NPUHLMN OXUAAHUA U MPUHLMI NONE3HOCTH, B
COOTBETCTBMM C KOTOPbIMM CnpaBe/ineas (pbIHOYHARA) CTOMMOCTL O6bEeKTa OLEHKM oTpaaeT Bce Gyaylme
BLIFO/bl, NOyYaeMble COBCTBEHHUKOM OT BNaf@HUA 3TUM OBbeKTOM.

HecmoTpa Ha CylecTBYIOWIMIA Pa3BUTLIN PbIHOK apeHAbl XWibf, OH Npoao/KaeT B OCHOBHOM OCTaBaThbCA
«4épHbim». floroBopa apeHAbl B NOAABAAIOUIEM KOJIMYECTBE C/IVHaeB HUIAE He DEerucTpUpvIOTCs, a onnara
npousBoaunTCA B BUiAe He obnaraemoll HaNorom HaAUYHOM cymmbl. ITO oBCTOATENLCTBO He 1o3BoJseT cobpaTth
=
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J0CTaTO4HOE KOMNYeCcTBo ,D,OCTOBEDHD% uubopMaly o pasmepax BDEHEH@E‘!‘Q i/13Tbl ¥ OREDANMOHHbDIX PacXCaos Nno
obbexTam-aHanoram. Vcnonb3oBath Ke UHOOPMaUMIC, HE WMEIOWYID AOKYMEeHTansHaro NOATBEDMASHUA U
obocHoBaHUa QUSHIUMK NOCUNTE/ HEBO3IMOKHbIV, NO3TOMY ﬂ.OXO,B.Hb!f;‘"r nomon Obln UCKERNEH U3 DAaCUYETTSE.

5.3.2.3aTpaTHbil IOAX0T

¥

B coorseTcTBUM € MexXayHapoHbivi CTaHAapToOMm GUHAHCOBOR OTHETHOCIH (IFRS) 13 «Cuenka CripaBenrnBoni
crovmocTu» Tpu 3aTpaTHOM MOAXOAE OTPAKAEeTCA CyMMa, KOTOpas noTpeboBanace 6bi B HACTOAWMN MOMEHT
BpemMeHn LA 3aMeHbl SKCNAYaTaLMOHHON MOWHOCTM aKTuBa (4acto HasblBaemasm TERYIWEN CTOWMOCTLIO
3aMeLLeHns).

C NO3MUMIt y4aCTHUKA PbIHKa, ABNAIOLIErOCA NPOJaBLOM, LieHa, koTopan Beuia 6bl MONYHEHS 33 aKTUB, OCHOBaHA Ha
CyMMe 3aTpaT, KOTOpble MOHEeCeT APYroi YYacTHUK PbIHKa, saBnAOWMiica noKynaTtenem, 4tobel npuobpecty unm
NOCTPOUTH 3aMelliaolmii akTue, 06/1afatolmii CONOCTaBUMbIMY QYHKLMOHEAbHBIMM XapaKTEpUCTUKamMm, ¢ YUETOM
u3Hoca. NpuunHa 3TOro 3aK/04aeTCA B TOM, YTO YHACTHYUK PbIHKA, SIBASHOWMICA NOKyNaTenes, He cTan bbl NAaTUTD
33 aKTUB 6O/bLLE TOM CYyMMBbI, 3@ KOTOPYIO OH MOT Dbl HaliTu 3amelieHune 3KCMYaTaUMOHKHOK MOLHOCTI SEHHOTO
akTuBa. [OHATME M3HOCA OXBaTbiBaeT (U3MYECKUt WK3HOC, MOpanbHoe (TexHonoruyeckoe) ycTapesBaHue U
3KOHOMMHECKOE (BHelllHee) ycTapesanue W apnaeTca Gonee WMPOKUM, HEM NOHATUE 2MOPTM3aLMN LA tenei
duHaHCOBOI OTUETHOCTM (pacnpepenexue WCTOPUYECKOR CTOMMOCTM) WM HANOroBbiX uenei (hcxops us
pErNaMeHTUPOBaHHbIX CPOKOB CAYXKObl aKTMBOB). BO MHOMMX CAY4asx METO/, TEKYLLEH CTOMMOCTW 3aMELeHUs
MCNONb3YeTCA [NA OLEHKW ChpaBeivBOil CTOMMOCTY MaTepuajibHbIX aKTMBOB, KOTOPbIE MWCNO/MBLIYIOTCA B
COYETaHUM C APYIViMM aKTUBamMu AMbOo C APYTMMU aKTUBamu 1 0bA3aTeNnsCTBaMN.

degepanbHblit CTaHAAPT OUEHKM «ObLiMe NOHATUA OLEHKY, MOAXOAb! U TpeboBanus K nposegernio oueHku {®CO
Nel)» , yreepxeHHbil Mpukazom MuHIKOHOMPa3BuTua Poccum o 20.05.2015 r. Ne297, anpefieNiaeT 3aTpaTHbIl
NOAX0OA, KaK «COBOKYMHOCTH METOL0B OUEHKM CTOUMOCTH obbeKTa OUEHKM, OCHOBAHHbIX Ha onpefeneHn 3aTpar,
Heobxoaumbix OiA npuobpeTeHusa, BOCNPOM3BOACTBA nubo 3amelleHus obbeKTa OUEHKKM € YYEeTOM KU3HOCa U
yCTapeBaHuing.

IMpu oueHKe CNpaseinBoii (PbIHOYHOM) CTOMMOCTH B pamKax 33aTpaTHOro NoAxoAa Ha3oBbiM ABAAETCA MPUHLAN
3ameLuenns. ITOT NPUHLMN YTBEPXKAAET, 4TO 61aropasymHbIl NOKynaTte/lb He 3anaatur 3a 0b6beKT bonblue, Yem
ByneT croutb emy nApuobpect cBoBOAHbIA 3eMENbHbIN YHaCTOK U CO3AaTb YNYdilleHNA PaBHOW KENaHHOCTK U
nonesHocTy 6e3 upeamepHoi 3agepXKu. Flo aHanorMm ¢ 3TUM MOXHO YTBEPIK/AATH, 4TO BnaropasymHbii npogasel,
He NOXenaeT NpoAath 0BBLEKT Aellesie, YeM CTOMO emy nprobpecTy cBOBOAHLIN 3eMENBHbIN Y4aCTOK U CO34aTb
yAYYllEHNAs C y4eTOM KOMMEHCauun 3@ €10 aKTWBHOCTb ¥ MPUHATBIE  PUCKM (re. ¢ ydyetom npubsin
npeanpuHUMaTens).

© PacueT CTOMMOCTU NpMoBpeTeHus uan JoNTOCPOYHON apeH[pbl cB06GOAHON M UMEIOLLECA B PacNOopsKeHnn
3eMAM B LENIAX ONTUMASIBHOMO €€ MCMO/Ib30BaRNA.

@ PacueT BOCCTaHOBUTE/ILHOM CTOMMOCTH HOBOTO 3[aHuA.

B ocHose pac4eTa BOCCTaHOBUTENIBHOW CTOMMOCTW JIEXMUT pacyeT 3aTpaT Ha BOCCO3AaHKE paccMmaTpueaemMmoro
0OBbeKTa, NCX04s U3 COBPEMEHHbIX LIEH U yCﬂOBIAI?I N3rOTOBMEHMA aHANOTMHHbIX OOBEKTOB Ha ONpeae/ieHHYI0 AaTy.

B 3aBucumoCTi OT UeNn OLEHKKM U’ H€O6XO,B,VIMOI‘;5 TOYHOCTM pacydeTa CYyWEecTByeT HEeCKO/bKO crnocobos
onpepeneHnn BOCCTAHOBUTE/IbHOM CTOMMOCTH:

- METO/, CPaBHUTENBHOM euHNLLbI;

- meToq, pa3buBKY MO KOMMNOHEHTaM,;

- MEeTO[, KONIMYECTBEHHOTo 0bCaea0BaHuA.

e OnpepaeneHne BenduHbl GU3NUECKOTO, GYHKLIMOHANBHOTO U BHELUHETD N3HOCOB oBBeKTa HeABUKNMOCTY.

© Onpep,enEHme CTOMMOCTHM BOCHPOU3IBOACTBA / 3amelleHus obbekrta nyTem yMeHbLUeHMA BOCCTAHOBUTEALHON
CTOVIMOCTM Ha Be/IMHMHY HaKOoNNeHHOIo U3HoCa.

‘%MHCY%WMDHHM FRYAA @'“‘;
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° CymmupoBaHWe MOMY4YEHHBLIX CTOMMOCTE BOCMPOM3BOACTBA / 3aMEW|EHUA U 3eMebHOTO yyactka ansa
Mo/y4eHus cnpaseAInBoi (pbIHOUHOM) CTOMMOCTM OGBLEKTA OLEHKM B PaMKaX 3aTPaTHOTG NoAxoaa.

MpumeHumocTb 3aTpaTHOro noaxoaa v ebibop MmeToaa oLEeHKM

lpumeHeHue 3aTPaTHOrO NOAX0/a B AAHHOM C/Iy4ae HeuenecoobpasHo, MOCKOALKY He OTDANKAET AeHCTBUTENbHBIX
PbIHOYHBIX MOTMBALINIA W CIOXNBLIENCA KOHBIOHKTYDbI LUEH Ha DbIHKE KYMN-NPOAANM XKubsa. OnpeaeneHne 10
3aTpat B 0OWel CTOMMOCTV CTPOUTENbCTBA 34aHMSA, @ TakkKe BblAeieHUe 3eMebHOM AONM, NPUXOAAWeNica Ha
OLieHMBaeMble NOMELIeHUA NpuBedeT K 60/1bWoi NOrpewHoCTY NPy BbiuucaeHUaX. Peaausaums metoga Tpebyet
bo/IbWOro KOMYECTBA AONYILIEHWN, KOTOPble 06A3aTeNIbHO CKaMYTCA HA KODDEKTHOCTW DEe3y/ibTaTos OUEHKMU.
Kpome Toro, npu_corsiacosalnmy 3aTpaTHOMY NoAxony 06bIMHO NPUAAETCA HAUMEHBIUMIE BEC, YTO HE3HAYUTENLHO.
CKa3blBAGTCA Ha utore,

5.3.3.CpaBHUTEIbHBIN HOAXO/,

B cootsetcTBuu ¢ MexayHapoAHbIM CTaHAapToOM ¢uHaHcoBoi otuetHocTu (IFRS) 13 «OueHka cnpasegnuBoi
CTOMMOCTM» NPU PbIHOYHOM NOAXO/E MCMONB3YIOTCA LiEHbI U Apyras COOTBETCTBYIOWAR MHGOPMaLMs, OCHOBaHHasA
Ha pe3y/nbrataX PbIHOYHbIX CAE/OK, CBA3AHHBLIX C MAEHTUYHBIMU W/IU COMOCTaBUMbIMU (TO ecTb aHANOFUYHbLIMMK)
aKkTMBamu, 06s3aTe/IbCTBAMM UM FPYNNOM aKTUBOB M 06A3ATE/ILCTE, TaKo Kak BU3HeC.

Hanpumep, B MeTofax OUEHKW, COTNacyiOWMXCA C PbIHOYHBIM MOAXOZOM, YacTo VCRONb3YIOTCA PbIHOYHBIE
MYNBTUNNWKATOPbI, NOJlyYaemble Ha Base rpynnbl CONOCTaBUMBIX CACNOK. MyNbTUMIUKATONB! MOTVT HAXOAUTLCS B
ONpeAenieHHbIX [1anasoHax, rAe Kax/aoi ConocTaBUMOii CAe/iKe COOTBETCTBYET CBOM MyAbTURAMKATOp. Bbibop
YMECTHOTO My/bTUNIMKATOPa M3 COOTBETCTBYIOWErO AnanasoHa TpebyeT CyXAeHMA C YHETOM KauyecTBEeHHbIX W
KO/IMYecTBEHHbIX GaKTOPOB, CrieLMbUYHbIX 41 AaHHOM OLEHKH.

MeTOAbI OUEHKM, COBMECTUMBIE C PbIHOYHLIM MOAXOAOM, BK/OYAIOT MaTpUuHbIN MeTosm onpeaeneHvs UeHbl.
MaTpuuHbIit METO/ ONPeAENEHNA LieHbl - MaTEMAaTUUYECKWI METOZ, MCTOMb3YeMblii NPEUMYLLLECTBEHHO A/ OUEHKN
HEKOTOPbIX BUAOB UHAHCOBbLIX WHCTPYMEHTOB, TaKUX KaK JONTOBbie UEHHble Gymaru, KOTOpbiii He nonaraeTcs
/MLIb Ha LeHOBbIE KOTUPOBKM ONPeAe/ieHHbIX LeHHbIX Bymar, a onvpaeTcs Ha CBA3b 3TUX LeHHbIX Bymar € Apyrumu
KOTUPYeMbIMU LeHHbIMU Bymaramu, BbiBpaHHbIMM B KauecTee 6a30BbIX.

®esiepanbHbiilt CTaHAAPT OLeHKU «O6LMe NOHATUA OLEHKY, noaxoAbl U TpebosaHua K npoBegeHuio oueHku (PCO
Nel)» , yrBepaeHHbId [pukazom MuHakoHOMpaseuTua Poccum ot 20.05.2015 r. Ne297, onpepenser
CPaBHUTE/IbHBIA NOAXOM, KaK «COBOKYNHOCTb METOA0B OLEHKW, OCHOBAHHbIX Ha NOJIYYEHUU CTOMMOCTU obbexTa
OUEHKM NyTem CpaBHeHWA oLeHnBaemMoro 0bbekTa ¢ obbekTamu-aHanoramu.» O6beKT-aHanor — 06beKT, CXOAHbIN
O6BbEKTY OUEHKM MO OCHOBHBLIM 3KOHOMMWYECKUM, MaTepuanbHbiM, TEXHUHECKMM U APYIrUM XapaKTepuctukam,
onpeaensioUmMm ero CTOMMOCTb.

CpagHUTe/IbHbINA NO/AXO/, PEKOMEHAYETCA NPUMEHATb, KOFAa AOCTYNHA [AOCTOBEPHAR W AOCTAaTOYHas [4NA aHanusa
MHPOPMAUMA O LEHaXx M XapaKTepuUCTUKax o6bekTos-aHanoroe. [pu atom MOFYT MPUMEHSATLCA KaK LEHbl
COBEPLIEHHBIX CAE/OK, TaK U LieHbl NPesiokeHnit. B pamkax cpaBHUTE/ILHOTO MOAX0Aa NMPUMEHAIOTCA PasnuHbIe
METO/lbl, OCHOBAHHbLIE KaK Ha MPAMOM COMOCTaBAEHMM OLEHMBAEMOro O06beKTa M OGBEKTOB-aHaNoros, Tak W
METO/bl, OCHOBAHHbIE Ha @aHaM3e CTATUCTUYECKMX AaHHBIX U MHDOPMALMU O PbIHKE 0BBEKTE OLEHKM.

CpaBHUTE/IbHBIN NOAXOA OCHOBLIBAETCA HA NPEANOCHIIKE, YTO CYGbEKTI Ha PhiHKe OCYLUECTBAAIOT CASNKMN KYIan-
NPOA@XN NO aHanoruu, TO eCTb, OCHOBLIBAACL Ha MHGOPMALMM O CXOAHbIX CAENKAX WU MPemoMKeHusX.
Mpeanonaraercs, 4to 6naropasymHbIi noKynatenb pasymMHbIA MOKynaTtenb He 3aniaTuT 3a DaHHbIN 0BbeKT
Bonblue, 4em CTOMMOCTb AOCTYMHOTO K NOKYMKE CAMOFO AeleBoro 06beKTa aHa0FUYHOM KauecTBa U NONe3HOCTU.

fpouesypa OUEHKM OCHOBbIBAETCA Ha CPABHEHMM OLIEHUBAEMOr0 OBDBEKTa € COMOCTABUMBbIMM O6bLEKTaMM
HeABMNKUMOCTU (0GBEKTbI CPABHEHWA WM OBBLEKTLI-AHANOMM), UCXOAA W3 [aHHBIX O HEeAaBHO COBEpLUEHHbIX
CABNKaX KyNU-NPOAAXN W AaHHBIX O LieHax Npesnoxennit (ny6andHblx opepT) ¢ BHeCeHMeM KOPPEKTUPOBOK Mo
napamerpam, N0 KOTOPbIM 06bEKTHI OT/IMYAIOTCA APYT OT Apyra.

Mpu HaAMuuKM OCTATOYHOTO KOAMYECTBA [OCTOBEPHON MHGOPMALMU O HefaBHMX caenkax ¢ nogoBHbIMU
OObeKkTamu, CpaBHUTE/IbHBIA NOAX0/, MO3BOAAET MOAYYUTL PE3YALTAT, MAaKCUMabHO GIMU3KO OTpaKalowmii
OTHOLLEHWE PbIHKA K O6bEKTY OLEHKM.

OHCYTALMORHAS TPYITIA 4z
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lprmeHeHne MeTo/la CpaBHEHNA Npo a2 npeaycmvaTprsaer CASAYIOUIVE NOCIEA0BATEALHEIE AT

- c60p AaHHBIX, U3YHEHNE PbiHKa HEABIDKUMOCTY, OTGOD 8HAN0T0B 13 HML/Ia COE/IOK CREROK KYTI-TIPO L2 RE b
npeanoKeHnil Ha npoaany (nybanuHbIX obept);

- fipoBepka MHGOPMaLIMY N0 KawAcMy OTODpaHHOMY 2HaA0TYy O UEHE NPOAAXNKY U 2EMPAUMBABMOY LeHS,
ONSIaTE CASNKY, GUINHECKUX XaPaKTEPUCTUKEX, MECTOMNOOHEHNY U HBIX YCAOBNAX CACTIKY,

- aHAMM3 W CPAaBHEHME KBKAOIO aHanora ¢ 06bEKTOM GUEHKM N0 BPEMEHN NIPOAANHK [EEICTaBAEHUIO OGEpRTLI),
MECTOTIO/ADKEHMIO, PUIMHECKIM XapaKTepUCTURAM 1 YCIOBHARM NPOAEMHN,

- KOPPEKTHMPOBKa ueH npoAax WAK 33NpaliBacmbiX UeH N0 Kawaomy aHanRory B COOTBETCTBMWM C
MMEIDLLMMUCA Pas/IYUAMY MEKAY HUM 1 0BBEKTOM OLLEHKY;

- COrNacoBaHue CKOPPEKTHPOBAHHBIX LEH aHanoros 1 BBIBOJ NOKa3arensa CTonmocT ofberTa OUEHKHK,

[pUMEHMMOCTD CPABHUTENIBHOTO NOAX0AS

AHanus DblHOqHOﬁ UHGOPMaLMU NO3BOJIAET OUEHWMWKY CAenaTh BbiBOA O TOM, 4TO MCCHE.EM‘EMH% CEermeHT DhiHKa
[A0CTaTOYHO Pa3BUT, MMeeTcs BO3MOMHOCTD oTobpate AfAs PacYeTOB DENPE3eHTaTUBHYID BbIOODKY obbeKTDs
CpaBHEHWA, NAEHTUYHbIX WK HNM3KUX 1O OCHOBHbIM Lgesmoﬁpaavroumm daKTopam ¥ BbHIOAHUTb OCHOBHYID
3a4a4y, NOCTaBNeHHVIo nepej CUeHUUKOM: VCTaHOBUTEH DhIHOYHVYIO CTOWMOCTE ODbEKTa QUIEHKN.

Bbigod. Llenbio oUeHKU sensemcs onpedeneHue cnpasedausoil (peiHouHol) cmoumocmu. QUeHWUK, pacronazas
Heobxodumol uHopmauuell Ona onpedeneHus cnpasedaueoll (peiHouHOL)] cmoumocmu OBbekma OueHKu
CPaBHUMEbHBIM NOOX000M, KOMOPbIU 10380MA€M MOMy4UMe HodexHeie U BoCmoeepHsie pe3ysnbmamel, CHES
BO3MONCHBINVE OMKA3AMBCA OM 8CeX OCMANbHBIX 8 N0/b3Y NocAedHe20, Kax Haubonee A0eKsamHO OMPUHAWEED
Ha 0amy OUEHKU KOHBIOHKMYPY PbIHKA U MOMUSAYU0 MumuyHoz20 npodaaua u NoKyrnamess.

5.4. COT/IACOBAHUE PE3V/ILTATOB

CornacoBaHue pe3y/ibTaTos NPoU3BOANTCAH rnocne onpejeneHun cnpasegﬂmsoﬁ CTOMMOCTH.

OHPEAEHEHME WTOFOBOM CTOMMOCTM ODBEKTa OUEHKW, NpK QLEHKE CTOUMOCTH KOTOpOﬁ MCRONL30BaNNCh METOAD]
HEeCKO/IbKNX OLEHOYHbIX TNOAX00B, OCYLLEeCTBAAETCA NYTEM MaTeMaTUYEeCKoTo B3BeKBaHuA CTOMMOCTHbBIX
noxa3a1’enef/'i, noay4yeHHbIX B Npouecce aHanusa u OLEHKW C UCRIONb30BaHneM NPUMeHEHHBIX noaxonos.

CyTb Mpouecca MaTeMaTMieckoro B3BELUMBAHWUA 33K/IOHAETCA B YMHOXKEHMM KaX[OTO U3 NoAy4eHHbIX
CTOMMOCTHBIX MOKasaTeneil Ha BecoBOW KoadduumeHT. Becosoit KO3QOUUMEHT - MHOMKUTE/b, MeHbIUMIE nan
paBHbI eAMHMLE, NOKa3biBaloWMIA OTHOCUTENbHYIO 3HAYMMOCTb KRWKAOFO W3 NPUMEHEHHBIX NOAXOM0B
onpepaenaolpiica 060CHOBaHHbIM CykaeHuenm OlueHuKa. Cymma BECOBBIX KO3QOULIMEHTOB COCTaBNAET EAMHULY.

[lnA onpefeneHus BECOBbIX KOIPOUUMEHTOB HANMBUPYIOTCA MPEVMYLIECTBA U HeLOCTaTRu MCMNONb30BaHHbBIX
METOL0B € YUETOM XapaKTepUCTUK 1 0COBeHHOCTEN 0OBEKTa OLEHKM.
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I'JIABA 6. PACYET CIIPABE/I/TMBOM (PLIHOYHON)
CTOHMMOCTH OB BEKTA OLIEHKHU

6.1. Pacuér cipaBeIMBO (PBIHOYHOM) CTOMMOCTH METOAAMHM CPaBHUTEJILHOTO
NOAX0kA

CpaBHUTENbHDII NOAXO/, K OLLEHKE HeJBIKMMOCTY OTPaXKaeT NPUHLMI Cpoca u Npe/IoXeHUs, a TaKKe NpuHUMN
3amelenua. HeobxoAuMOI NpeanockIIKoi NS NPUMEHEHUA METOAOB CPaBHUTENLHOIO noaxoja ABAAETCA
Hasu4Me MHPOPMAUMM O CANKAX C aHANOFMYHBIMM OBBLEKTaMM HEZBMMKMMOCTM (koTopble conoctasMmbl No
Ha3Ha4eHuio, pasMepy M MECTONO/IOKEHNID), NPOU3OWEAWNX B COMOCTABUMBIX YCIOBUAX (BPEMs COBepLIeHMS
CAENKN U YCNoBUA GUHAHCUPOBAHNA CALNKM).

OcHOBHble TPYAHOCTU MpPU NPUMEHEHUM METOAOB CPABHUTENLHOIO MOAXOAA CBA3AHBI C HENpo3pPaYHOCTLIO
POCCHICKOTO  PbiHKA HeABUUMOCTM. B  BONBWIMHCTBE CAYYaeB peasibHble LeHbl CcAenoK ¢ obbektamu
HEABMMMMOCTU HEU3BECTHLI. B CBA3M C 3TUM NpU MPOBEAEHUM OLEHKU MPUMEHAIOTCA LieHbl NPeaIoKeHnii no
BbICTABAEHHBIM Ha NPoAay o6beKTam.

B kayecTse eAMHULbI CPaBHeHNA BbiBpaHa LieHa npeaiokeHus obbekta 3a 1 m? o6ueit naowaam O6bekTa.

CRARKALNUE NRB AR
Meron cpar

obbekTa Ha ocHoBe aHanu3a HeaBHUX MpoJaXK CONOCTaBUMBLIX 06beKToB HeABUMXUMOCTU, KOTOpbIE CXOAHbI C
oLeHuBaeMbiM 06BbEKTOM MO OCHOBHbLIM U,EH006|TJ83VK)UJ,MM XapaKTepuCTUKam, TaKUm Kak nepegasaembie npagea
Ha HeOABUXUMOCTb;, yCnoBuA ¢MHaHCMpOBaHMﬁ CAENKY; pata npofaxu; MECTONOJIONEeHUE; KauyeCTBeHHble WU
KONMMYECTBEHHbBbIE XapaKTepUCTUKA KBapTUpbl 1 ee ¢M3VNECKO€ COCToAHuKe.

TOB, CNPCACAAET CRPaBEAMBYIO {DbIHOYHYIO] CIOMMOCTD

J
y
3
s
n

Beibop conocmaeumeix 06vekmos

B Xxofe aHanu3a pbIHKAa BTOPUYHOIO KMAbA B NIT COMHEUHbIH 6binu BblIOpaHbl COMOCTaBUMbIE O6BEKTHI,
XapaKTePUCTUKU KOTOPbIX, M pacyeT Cnpasef/ivBon (pPbIHOYHOM) cToumocT 1 KB.M OBbeKTa OLEHKU npu
MCNONB30BaHMK CPAaBHUTENBHOTO NOAX0Aa NpeacTasaeHsl B Tabauuax NeNe 23, 26.

Tabavua 23. XapakTe pucTuKy conocTaBUMbIX 06bEKTOB

flepenasacmoe pasa lMpasa , Mpasa ~
npaso Ha paBa cobcrseHHocTH
COBCTBEHHOCTH coBcrBeHHOCTH cobcrTBeHHOCTH
nomeleHne
tp: .
http://www.domofo http é/r:l‘\;v:uw/gfnrnof http://www.domofo
nd.ru/2-komnatnaya- , ) nd.ru/2-komnatnaya- | http://www.domofond.r
. komnatnaya- .
UcTounmk kvartira-na- ) kvartira-na- u/2-komnatnaya-
kvartira-na- .
nHdopmalmu prodazhu- prodazhu- kvartira-na-prodazhu-
prodazhu-
solnechnyy- solnechnyy- solnechnyy- solnechnyy-177320646
169975740 182043763 163955234
TenedoH 8-421-230-26-56 | TOMB92431580- 1 o 024227.0030 | ren. 8.963-826.67-60
30, Anekcangpa
Xabaposckuit kpait, | Xabaposckuii kpait, | Xabaposckuii KpaW, XabapoBcKuit Kpai,
MecTononoKeHme ConHeuHsbIH ?-H, pri. ConHeyHpiin E—H, ConHeunbil E—H, pn. CosiHeyHbIN E-H, pn.
ConHeursi, yn. pr. ConHeyHbli, ya ConHeuHbIH, ya. ConHeuHbii, yn.
leonoros, 24 Crpouteneit 9 l'eonoros, 10 MNapkosas, 56
Ir1am/3TamHOCTh :
2 1/5
Howma 3/5 /5 5/5 /»
Hanuuue Ectb Ectb Ectb ) Ectb
bankoHa/nogxmun
Marepwuan cres Kupnnu Kupriny , Kuprny Kupnuy

; % ©
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Wunas 2-x
PYHKUMOHaNbHOE wunasa 2-x KOMHATHAS Hunas 2-% Hunas 2-X KoMHaTRas
Ha3HaueHue KOMHSTHas KBapThupa e KOMHITHER KBapTUpa K®BapTUpa
KBaptupa
Obuana naoiuaib
KBapTNPbl C Y4ETOM 51,00 45,40 48 GO 45,00
NOAMMY, KB.M
Liena
npennoxeHns 3a l 15 686 18722 15227 17 556
KB. M, pyb.
BeicTaBnex Ha BoicTasnesx Ha BLiCT2BASH HA
Brictasnen Ha NPoasiKy
[ata fIPOAZKY B Mmae NPOAANXKY B mae poAzxy 8 mae 5 mae 2017r
2017r. 2017r. 20377, )
TpaHncnopTHas
P P 5m. 1. 5m. . 5 ms. . 5m. .
AOCTYNHOCTb
Yaobcrso
nogbesaHbIX NyTe 5 5 5 5
B Bannax
TexHnveckoe
Tpebyetcs Tpebyeron
COCTOsHUE " . P
" KOCMETUYECKUH Pabouee cocroanne KOCMETHYETKUIA Pabouee cocToAHKE
NnoMeLlLeHnn,
pEeMOHT DEMOHT
YPOBEHb OTAENKU

Hemosrur: Pacyemeor OueHLgiso

ﬂpasosoﬁ CTaTyC O4MHAKOB NO BCeEmM CPaBHUMbIM obbeKrTam U COOTBETCTBYIOT OUEHUBaemMOMY OGBEKT\[, YTQ He
Tp€6y8T BBEeEHUA KOPPEKTUPOBKKU Ha nepefaHHbie Npasa Ha Obvext. B cBR3Y C OTCYTCTBMEM OaHHBIX O UeHaX
peanbHbiX CAENA0K, B pacdeTax bbIY MCNONB30BaHbl LEeHb npeanoXexus, no3ToOMY KOpDPEeKTMPOBOK Ha Bpemrs
npoaaxu, yCrioBua npoaaxxu v (bMHaHEMpOBaHMﬂ COENKY TaKKe He TDEGVETCH.

OnpepenerHne CKOPPEKTUPOBaHHbLIX CTOMMOCTel 1 KB.M 0bLiell naowaay conocTaBuMbiXx OBbEKTOB C y4eTOmM KX
napameTpoB OCYLIECTBAAETCA C/ieyouim obpasom:

n

PCKOpp =Py + Py *7 ﬂ,/lOO, rae

i=2

P, — Hauya/ibHasA CTOMMOCTb 1 KB.M 06Liel NAoWaam conocTasumoro o6bexTa (LeHa NpeanoKeHNaA);

P cxopp — CKOPPEKTMPOBaHHasA CTOMMOCTb 1 KB.M 0bLieil naowaay conocraBumoro obbekra;
fi.....n— NPOLEHTHbIE MOMPABKY NO | — MY 3/IEMEHTY CPaBHEHMUS.

BenununHa nonpasBok (KOppEKTMpOBOK) onpegenanacb OUeHWHUKOM CTaTUCTUKO-aHaIUTUYECKUMK METOAaMK UK Ha
OCHOBaHWUU NapHbIX NpoAar. ,ﬂ,ﬂﬂ 3TOrg CONOCTaBRMATCA NPOLAAKK OBYX OGBEKTOB, KOTOpblE MOYTU NOCHTMYHBE 3a
UCKAoYeHnem OJZI,HOIZ 4yepThl, KOTOPYK) CUEHLWMK NbITAETCA OUEHUTH, C TEM, 4yT06bl BHECTH Mpasu/ibHYIO NONPaBKy.

B pacueTHOM C/lydae MCNONL30BA/IMCh MPOLEHTHbIE TMOMPaBKK, T.K. DbIHOYHbIE [AaHHbIe CBUAETE/IbCTBYIOT O
CYLLeCTBOBaHMM NPOLEHTHbIX pas3uumii. [1ONPaBKM BHOCATCA Ha He3aBUCMMOM OcHoBe (MJIIOCOBOM WK
MUHYCOBOM).

B pacueTHoMm ciaydae OueHumMKrom Bblin yaTeHbl CiefyioLLvie NonpasKi.

[TonpaBKa Ha MeCcTonoJioeHue. (DaKTOp MEeCTONONOHKEeHUA ABNACTCA OfHMMM U3 BaYKHEULIUY B U,EHOOﬁpBSQB&H%M
Ha pPblHKE HeldBWXMMOCTH. MNonpaska Ha MECTONOJIOKEHWE BBOAWTCSE B TOM CAy4ae, Korfda, No MHEHWIO
Cneunanncros, XapaKTepucTuKa no AaHHOMY 3/IEMEHTY CpaBHeHua CYIUeCTBEHHO pa3iM4aerca y obbekTa OUEHKM M
Yy CONOCTaBuMmoro obbekra. B Halmem cny4yae NonpaBKa He BBOONTCAH, T.K. OU,QHMBBEMHVF O6BEKT U CONOCTIBMAMBIE
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06 BEKTbI pacnosioXKeHbl B O4HOM paiioHe.

Monpaska Ha Topr. MHdopmauua o LeHax caenok ¢ obbekTamm HeABMKUMOCTU B OCHOBHOM SIBAISIETCA 3aKPbITOW,
nHbopmauusa 06 3TUX cAenKax HefIOCTYNHa, NOITOMY AJIA NPOBEAEHUA CPaBHUTENLHOMO aHanM3a UCMoMb3yIoTCA
UeHbl NpeJJ/ioXKeHUA Ha cpaBHUBaemble 06beKTbl. C YUETOM C/IOKMBLUEHCA NPaKTUKM U TEHAEHLUMU pasBUTHS
PLIHKOB HEABUXMMOCTY B PO npumeHeHMe LeH NPeA/IoKeHNn ABNAETCA Hen3beHbiM. [Lna UCN0/ib30BaHNA TaKMUX
UEH cefiyeT BKI0YaTb KCKMAKY Ha TOpr».

Mo paHHbiM nccnegoBaHuin 3A0 «MPUBOMKCKUIA LEHTP GUHAHCOBOFO KOMCANTUHIA M OLEHKU» 6bln CoCTasneH
«CnpaBoYyHMK OUeHIMKa Heasumxumoctny. Nop pegakuueit JSleitgepa JLLA. Huknuit Hosropoa, 2014 r tom 1,
KOppeKTUpylolme KoahpGuumenTbl AN CPaBHUTENBHOTO NOAX0AA, CTP.81 CKMAKA Ha TOpr AJ1A KBapTMp cocTasnaer
4-13%. [laHHble uccnepoBaHus rpusegeHsl B Tabnule Huske:

Tabnuua 24. CkmaKa Ha TOPr HEAKTUBHbBIN PbIHOK

Ckuaka Ha topr % HeakTUBHbBIN pbiHOK
Cpegtxee Pacumpentsiin
vHTepBar
LleHbt 06bexToB

1.1 BuicokoknaccHblie 15% 8% 23%
fIPOV3BOACTREHHO-CKNAICKue
00BbeKTb
1.2 Huskoknaccubie 18% 8% 30%
NPOU3BOACTBEHHO-CKNAZCKUE
00bEKTbI
2.1 busHec-ueHTpb! knacca A, B 13% 8% 23%
22T TK, TPK 14% 8% 23%
2.3 HuskoxnaccHsie ogucHo- 13% 8% 18%
TOprogole 06beKTbl
3.1 O6bekTsl CenbCrOX03RNCTBEHHOFO 20% 10% 30%
Ha3HaueHna
4.1 Kaptups! 7% 4% 13%
4.2 Xurnible goMa u KoTTeKn 10% 6% 18%
5.1 Basbl oTgbixa 17% 10% 25%

Hcmovnuk: flelichep /1.A. CnpasoyHuk oyeHwuka Hedsuxcumocmu, Tom 1, 2014 2., cmp. 81

YuuTbiBas MECTOMNO/IONEHUe u niouwanb obbekTa OUEHKM, B pacyeTax BGbl10 MPUHATO pelleHue paccmatpusath
cpefHee 3HaYeHUe KOPPEKTUPOBKY, paBHoe 7%. ‘

MonpaBKa Ha TPaHCMOPTHYIO AOCTYMHOCTb. [lonpaBka Ha yA06CTBO nogbesgHbIX NyTell BBOAMTCA B Cyyasx, Koraa
XapaKTepucTVKa No AaHHOMY napaMeTpy OLEeHWBAEeMOro M CONOCTaBUMbIX OBBEKTOB pas/iMuHa. B Hawem cnyyae
nonpaska He BBOAMTCA,

MonpaBka Ha yao6CTBO noabesaHbix nyTei. [laHHas KOPPEKTUPOBKa BBOAMTCA B C/lydasX, KOrAa XapaKTepucTuka
no AaHHOMY MapameTpy OUEHMBAEeMOro M COMOCTaBUMbIX OBBEKTOB pas/inyHa. YAo6CTBO NOAbE3AHbIX nyTen
OueHLWMKamm1 paccyMTbIBAETCA MO NATMBANILHOIN WKane:

5 6annos — obecneueH noabesy aBTOTPAHCNOPTA K OGBEKTY € LEHTPANbHOM Y/INLbI, UMEETCA NapKOBKa;
4 6anna — BO3MOXeH NOAbe3/, NerkoBbIX U FPy30BbIX aBTOMOBUEH He ¢ LEeHTPaAbHOM YANLbI, NapKOBKa;

3 6anna —~ nogbes/, aBTOMalUMH OCYLIECTBAAETCA MO YIMUAM C OrpaHMYEHHbIM ABWXEHMEM aBTOTpaHCnopTa,
NapKOBKa 3aTpyAHeHa;

2 banna — nogbesp aBToMaLMH 3aTpyaHeH, 6ankaliwan napkoska HaxoauTca 10 MUH. NeLuKom.

Monpaeka bbina onpegeneHa sKCNepPTHbIM NYTEM Ha OCHOBE aHa/NU3a PbIHOYHOW MHOOPMALMU HA PbIHKE MUbIX
NOMELIEeHNH, TaK yMeHbLieHne 6aIbHOM OLEHKM Ha 1 6anin xapaKkTepuayeTcs CHUMEHUEM B CTOMMOCTU Ha 0,02.

[lonpaBKa Ha KaYeCTBEHHLIE U KOJIMYECTBEHHbIE XapaKTEPUCTUKM KBAapTUPbI.

Pazmepbl NonNpaeoK onpefena/vcb Ha OCHOBaHUKM JAHHbLIX, NPeACcTaBneHHbIX B KHure B.I. WabBanuna «Caenkm c
HEeABMXUMOCTbIOY, M: «®uanHb», 2001r. BeniMinHbl NONPaBOK B 3aBUCMMOCTU OT NapaMeTpoB 06beKTa OLUEHKMU U
conocrasumbix 06LEKTOB NpeacTasieHbl B HUKeCAeAyoweln Tabnuue.
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Taﬁnmua 25. BeanuuHb! RORPABoOK Ha Ka4eCTBEHHDIC X KOAMUECTREHHDBIS X2PAKTEPUCTHIY KBEaRTUPbI

£OBCEM PRODIA C

g

10-20 MUHYT NELUKO/M -1,50%
YnaneHHoCTb OT 510 OCTaHOBKBAHN
BavKaien T 2% , - -0,5% 3a
MIEHIHOM {1-3 KopoTKME Bonbiie 3-x
OCTaHOBKM KaHOyio
OCTRHOBKM) OCTaHOBO!
OCMAaHOBKY
bonee & i k. Menee 7 M K8.3
: KE.38
KyxHs 3a Kaxgpie 1 1% 7 -8 M KB.M * -1%
B Kaable 1 us.m
137am -10%
NOCALHWE 3Tam
A 3%
¢ mdrom
2-14, 3-1i 3Tax 5-n nocnefHui STam 10%
- Q
STAMHbIX MUJIbIX be3 nudra
JOMOB, BCE 3TN 5-# 5-1m
Sran Kpome NepBoro u STAKHOTD 10%
- {s]
nocnesHero B KUNOFO ACRS
MHOTO3TAXKHOM bes nudia
KUIOM J0oMe 43 5-Tm
3TAKHOFC
-5%
HUIOTO AOME
bes nudta
Bce B 2-X KOMH. KBapTupe B 2-X KOM#.
VI307MpOBaHHOC M30KPOBaHH - U30AMPOBaHHbIE. KBapT. CMEHHBIE,
6 KOMHaT ’ ble B 3-X 3,80% B 3-x KOMH. KBapTHpeE: B 3-X KOMH. -3,80%
KOMHETHOM 2 cvewHble + 1 KBapT -
KBaptupe M30/1MPOBaH. pacnaLloHKa
BoAOCHABMEHM llenTpanusoBaHHoe
o ropaydee Fa30Ban KOMOHKE -5%
BojiocHabKeHue
Bonbiuas CoBmetEHHBIM 9%
v} w = (]
Tun caHysna nonepe4yHas 2% PazgenbHbiM HeboNbWon
Yy
BaHHa Cupnavas BaHHa -10%
BeicoTa or 2,8 10 3,2 <2,8 unn >3,2 3a
e A0S, 1,80% 2,65-2,8 m ' ' 1%
MIOTOJIKOB M Kamppte 10 cm
ECTb B MHOFO3TaKHOM
EctbB5 noMe; OT1cyTCTBYET B
Hanuuue nudra 3TAKHOM 3,40% . MHOTO3TaHOM -3,40%
OTCYTCTBYET B 5
aome aome
3TAKHOM JOME
ECTb B MHOrO3TaMHOM
Ecte B85 fowe; OTcyTCcTBYeET B
MycoponpoBog, 3TaKHOM 2,40% - MHOTO3TaXHOM -2,40%
OTCYTCTBYET B 5
nome aome
3TaKHOM OME
X eBcKas
pyuy, -10%,
naHenk
(aBapwuiinoe (-15%)
- o
Martepuan cTeH Kupnny +10% /6 nanenwn, baoku cocTonaHue)
Crapbiit
HeCcTaHAapTHbIT -10%
[OM
OTCYTCTBYET B
EcTb BanfKOH U o Ectb HankoH nnu yTeTey o
BankoH S 2% - MHOFO3TEHHOM -2%
) nome
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Ha wymeyio
TIALLY €
Ha ynnuy c ymdy e
PacnonoxeHue . MHTEHCUBHbIM
B Tuxuit psop 6% HEUHTEHCUBHbIM ]
OKOH [BKEHUEM
ABUXEHUEM "
Ha Tpameaiitbie o
-12%
nyTy, Ha /A
Cocrosune n KoHcbepka 1% . Moavess,
- Yucreiit nogvess ¢ < o
OXpaHa LomodoH 1% i Tpebyioumit -3%
KOROBbIM 3aMKOM
foabLesaa flapkoBKa a/m 5% . pemoHTa

[MonipaBka Ha cocToAHMe 06beKTa oUeHKU. Ha ocHoBe A3HHBIX, PAa3MELEHHbBIX Ha CailTax CTPOUTENbHLIX KOMNaHUA,
a Take u3 becep C COTPYOHMKaMM PEMOHTHO-CTPOMTENBHBIX OpraHuzauuii, «PCK-27» ten. +7 (4212) 77-28-98,
WHtepbep Crpoit Ten. +7 (4212) 655-155, CrpoumBmecte Ten. +7 (4212) 61-87-51 TexHUuYECKOe COCTOAHME U
YPOBEHb OTAE/IKM MOMELEHNt (M0 COCTaBy U CTEneHM CAOKHOCTY paboT) MOXHO YCAOBHO pasfgenuTh Ha
cnegylouime Kateropuu:

EBpootaenka (coBpemeHHas OTAe/Ka MOMELLEHUA COMacHo TpeboBaHUAM eBPOMENCKUX CTaHZapToB, C
UCMONb30BAaHMEM HOBEMLUMX CTPOUTENIbHBIX TEeXHONOMME U NYMWMX H3  HACTORWUMIA MOMEHT OTAeNOYHBIX
madiepunanosj. CTOMMOCTb 3TOFO BMAa pemoHTa (c yueTtom oTz1@/104HBIX MaTepuanos) coctasur ot 4 500 - 5 500 py6.
3a 1 kB.m.

CraHfapTHbIi peMOHT (OTZe/IKa NOMELLEHUs ¢ MCTONB30BaHUEM K/TaCCUYECKUX TEXHONOTUIA U COBPEMEHHBIX
martepuanos). CTOMMOCTb 3TOr0 BUZa PEMOHTa (c yueTom oraenouHbIx maTtepuanos) cocrasut 3 000 - 4 500 py6. 3a
1 kB.m.

Pabouee coctoaHMe (OTeUECTBEHHBIN PEMOHT, BbINOAHEHHbI HECKO/TBKO N1eT Ha3zap).

TpebyeTca KOCMETUYECKMIA PeMOHT (Hajuuue He3HaUUTEAbHBIX AedexTos B oTAe/Ke nomewenns). CTOUMOCTL
PEMOHTa A0 NPUBEAEHUA COCTOAHWA NOMELWEHUA K pabouemy (C yY4eTOM OTAE/NOUYHbIX marepuanos) cocrasnser
500~ 3 000 py6. 3a 1 KB.M.

Tpebyerca KOCMETMYECKUIA PEMOHT C 31eMEHTaMM KanuTafibHbIX pabor (nonHoe wau wacTMuHoe oTcyTCTBUE
Kakoro-snbo (HanoNbHOro, HaCTeHHOTO, NOTO/I04YHOrO) NOKPLITUA. CTOMMOCTL PeMOHTa A0 npusesieHnA COCToaHUA
nomeleHus Kk pabouemy (c yuetom oTaenouHbIX marepuanos) coctasnsaeT 3 500 -5 000 py6. 3a 1 KB.M.

Tpebyetca kanuTasibHbI PEMOHT (OTCYTCTBUE HanoNbHOrO, HaCTEHHOTO U MOTOAOYHOTO MOKPLITUA). CTOMMOCTb
PEMOHTA 10 NPUBEAEHUA COCTOAHNA NoMelLeHus K pabouemy (C y4eTom OTAeN0UHbIX martepuanos) cocrasnser 5
000 — 7 000 py6.3a 1 KB.M.

Kak npaswio, s OGLEKTOB HEABMXUMOCTU BEAWYMHE OTHOLEHUSA CPeAHeKBaiPaTUYHOIO OTKIOHEHUA K
MATEMaTUYECKOMY OXWAAHWI0 He fJomkHa npesbiwats 10%'. [Ana  nosyueHHbix OaHHbBIX  OTHOLLEeHue
CPEAHEKBAAPATUHHOTO OTKNOHEHNA K MAaTEMATU4ECKOMY OXMAAHMIO (CPeIHEMY 3HaYEHMI0) COCTaBNAET — 4,43%,
HTO CBMAETE/ILCTBYET O TOM, 4TO PLIHOYHYIO CTOMMOCT 1 M? 0BLLei nowaam 06beKTa OLLEHKN MOXHO onpeaenuTsb
Kak cpefHee apUPMETUYECKOE 3HAYEHWE CKOPPEKTUPOBAHHBIX CTOMMOCTEH 1 m? obutelt nnowaan ob6beKToB
CpaBHeHus.

10 «BepeHue B TROPUIO OLEHKM HeABMKUMOCTUAY nop pegarumeis B.C. bonasipesa, A.C. Fanywikuka, A.E. degoposa, M:1998 r.
{cTp. 157)
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B
Monpaska Ha
pacnosomenue
KBapTUpb! 8 JOME,

(m3)

-10%

-10%

0%

0%

TpaHcnopTHas
AOCTYNHOCTL

5M.n.

5m.n.

5m.m.

Smon.

Monpasxa Ha
TPaHCNOPTHYIO
[0cTynHOCTS (14)

0%

0%

0%

0%

Ypoberso
NOABE3HHbIX NyTen
B'6annax

MNonpasKa Ha
yaoberso
Nogbe3fHbIX nyTei
(ns)

0%

0%

0%

M301poBaHHOCT
KOMHaT

PasgensHbie

CmeHble

CmexHble

PaspenuHble

CmeHble

MNonpaska Ha
M30/1MPOBAHHOCTL
KomHar (I16)

-3,80%

0,00%

0,00%

-3,80%

Hanuune/otcyreraue
bankoHa

Ectb

Ectb

Ecte

EcTb

EcTb

lNonpaska Ha
Hanuyue/oTeyTcrBme
6ankoHa (N7)

0%

0%

0%

0%

MonpasKa Ha
martepuan cred(M8)

0,00%

0,00%

0,00%

0,00%

TexHuuyeckoe
cocronHue
NoMeLLeHw,
YPOBEHb OTAENKU

TpebyeTca KocmeTnyeckui
PEeMOHT

Pabouee cocrosHue

Tpebyetca KocmeTnuecknit
PEeMOHT

Pabouee cocroaHue

Pabouee coctonHue

MonpasKa Ha
TeXHUYecKoe
cocroaHue
nomeLwenuit (N9)

3000,00

3 000,00

=
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Tabnuua 27. OnpegeneHue pbIHOYHOM CTOUMOCTU OBBbEKTA OLEHKM

45,2 15 900 718 680

HUemoyrux: Pacuemeo! OyeRWUKa

6.2. CorJiacoBaHue pe3y/ibTaATOB

3aK/MOYUTENIBHBIM 3/IEMEHTOM aHa/IMTUYECKOTO UCC/IEL0BAaHUA LLEHHOCTHBIX XapaKTEPUCTUK OLEHUBAEMbIX
ODBEKTOB ABNAETCA COMOCTABNEHME PACHETHBIX CTOMMOCTEHN, MOJYYEHHbLIX MPU MOMOLM MCMOAb30BaHHBIX
KNIaCCUYECKMX NOJXOAO0B OUEHKM. Llenblo cBeAeHWs pe3ynbTaToB BCEX MCMONb3YEMbIX MOAXOLOB ABNAETCA
onpeseneHue Haubonee BEPOATHONM CTOMMOCTU NpaB COBCTBEHHOCTM Ha OLEHMBaeMble OGBLEKTbI Ha AaTy
OLEHKM Yepes B3BelnBaH1e NPEUMYLLECTB U HeIOCTaTKOB KaXKA0M0 U3 HUX. ITU NPEUMYLLLECTBA U HEAOCTaTKM
OLIEHMBAIOTCA NO CNEAYIOWMM KPUTEPUAM:

1. flocTOBEPHOCTB, AZIEKBATHOCTb U [IOCTATOHHOCTD MHPOPMALMM, HAa OCHOBE KOTOPOI NPOBOAUTCA aHANN3;
2. Cnoco6HOCTb OTPasuTL AeiCTBUTE/IbHbIE HAMEPEHNsA AeACTBUTENBHOTO MOKyNaTensa u/uanM Npojasua,
npoyne peanun cnpoca/NnpeanoKeHus;

3. [leiiCTBEHHOCT NOAX0AA B OTHOWEHWM YHETA KOHBIOHKTYPbI M AMHAMMKM pbiHKA (GUHAHCOB u
MHBECTULMIA (BKIOYAA PUCKNK);

4, CnocobHOCTb NOAX0AA YUUTLIBATE CTPYKTYPY M MEPApPXMI0 LeHoO0BPasyiowmx GakTopos, creunduuHhx

AN1A 0BbEKTA, TAKMX KaK MECTOMO/IOKEHUE, PasMep, KaYecTBO CTPOMTENbCTBA W OTAE/KM, COBOKYMHbINA U3HOC,
noTeHUManbHan JOXOAHOCTb U T.4,.

B pacuetHom cnyyae npu onpeaeneHuu cnpasefIMBOIA (PbIHOYHOW) cTOMMOCTM OBBEKTa OLEHKU 6bin
MCNO/Ib30BaH OZWH NOAXOA: CPABHUTE/IbHBIA. 3aTPaTHbIA M AOXOAHbIN NOAXO/ibI HE NPUMEHANMUCH. B CBA3M C
MCMo/Ib30BaHWEM OJHOTO MOAXOAA K OLeHKe 06beKTa, CornacoBaHun He TpebyeTca. PesynbTat, Noay4YeHHbIN
Npu pacyetax cpaBHUTEIbHBIM NOAX0A0M UMeeT abcoNoTHLIN Bec.

Tabnuua 28.

CpaBHUTENbHEBIA NOAX0A, 718 680
HoxoaHsli noaxon He npumenanca
3aTpaTHbIi noaxon, He npumeHancs

HUcmoyruk: Pacuemesr OyeHWUKa

B cooTseTcTBMM C 33jaHMEM Ha OUEHKY He TpeByeTca CyWAEHWE OLEHIMKA O BO3MOMKHbLIX rpaHULax
WHTEPBA/IA, B KOTOPOM, MO €70 MHEHMIO, MOXKET HaXO4MThLCA ONpeAensiemas UM CTOMMOCTb.

e
%;{FH&MTMHDHM}? rPYANA
%AEFMPTAMEW OLEHKY
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IJTIABA 8. TEPMUWHBI Y OIIPE/IEJIEHUS

OBLUUE TEPMKHbDI

OueHovHas AeATeNbHOCTb — JAeATe/IbHOCTb Cy6'bEKTOB OLI,EHO‘IHOI\& AeATenbHOCTU, HanMpasneHHaa Ha
ycTaHoBAeHUe B oTHOWeHuu O6bekTa OueHKun prHOHHOﬁ WAK UHOUN CTOMMOCTU.

OueHWMUK - CYGBEKT OLEHOUHOI [eATENLHOCTH, GUNYECKOE MO, KOTOPOE OKashIBAET YCIYMY MO OLEHKE B
COOTBETCTBUM C 3aKOHOAATENLCTBOM Poccuiickoil Peaepaumu.

3aKasuuMK — CyGbeKT OLEHOYHOI AeATeNbHOCTM, KOTOPOMY OKa3biBalOTCA YCAYIM MO OLEHKE B COOTBETCTBUM C
3aKoHoAatenscreom Poccuiickoil Gepepaumn.

florosop 06 oueHKe — A4OrOBOP Mex /Y OLEHWMKOM M 3aKa34MKOM, 3aK/IOHEHHbIN B MUCbMEHHON dopme B
COOTBETCTBUM C 3aKOHOAATENLCTBOM Poccubickoii Peaepaumu.

Otyet 06 OueHKe — ABACTCA HAJIEKALUMM UCTIONHEHUEM OLIEHIMKOM CBOMX 06A3aHHOCTEN, BO3NOMKEHHBIX
Ha HEero A0roBOpOM, AO/BKEH BbiTb COCTaBlEH CBOEBPEMEHHO B NMUCHMEHHON (Gopme B COOTBETCTBUM C
3aKoHoaaTenscrsom Poccuiickoit Gegepaumu.

Aartoif oueHku (AaToil NpoBeaeHUA OLEHKM, JaToi ONpeeneHns CTOMMOCTM) ABAAETCA [aTa, N0 COCTOAHMIO
Ha KOTOpYKD OnpeAenseTcs CTOMMOCTb O06beKTa oueHKU. EcAM B COOTBETCTBMM € 3aKOHOZATENbCTBOM
Poccuiickoit ®efiepaumn nposefieHve OLEHKM ABAseTcA 06A3aTeNbHbIM, TO C faThi OLEHKM A0 AaThl
COCTaB/IeHMs OT4ETa 0D OUEHKE JO/IKHO NPOiATU He 6o/lee TPeX MECALEB, 38 UCKMIOYEHMEM CIyYaeB, KOraa
3aKoHoAaTenbCTBom Poccuitckoli Pefiepatmm yeTaHOBAEHO UHOE.

KajieHOapHasa gara, No COCTOAHUIO Ha KOTOPYIO onpeaenaeTcs CTouMocTb 06bekra OLIeHKMU.

K ofbektam OLEHKM OTHOCATCA OBbEKTbI rPaXAaHCKMX Npas, B OTHOLIEHWUM KOTOPBIX 3aKOHOAATENLCTEOM
Poccuitckoit Peaepatinim ycraHoBNeHa BO3MOMKHOCTb MX YHaCTUA B FpaXaaHCcKom o6opoTe.

an onpeageneHnn LeHbl ob6bekra OLEHKWK onpejienaerca AeHexHana cymma, npegaraemas, 3anpauinBaemasn
Unv ynnadeqHasa 3a ob6bekT OUEeHKHM y4aCTHUKamy COBEPLUEHHO% uwnu ﬂﬂ&HMpyEMOﬁ COeNKN.

Mpwn onpejesieHUn CTOMMOCTHU o0bbeKTa OUEHKM onpejensaeTCa pacHeTHana BeUYUHE LIeHbI obbexra OUEeHKM!,
onpepeneHHana Ha OaTy OLUEHKUM B COOTBETCTBUU C Bbl6paHHblM BMAOM CTOMMOCTU. CosepweHMe Ccoenkn c
obbexkTom OLeHKU He aBaeTca HeO6XOAMMbIM YCNoBUEM ANA YCTaHOBAEHUA €r0 CTOUMOCTHU.

PbiHOYHaA cToumocTb 06bekTa oueHKM - Haubonee BepPOATHaA LEHa, MO KOTOPOU AaHHbIA 0BLEKT OLEHKM
MOXET ObITb OTYYXK/JEH Ha OTKPBLITOM PbiHKE B YC/NOBUAX KOHKYPEHLMU, KOTAA CTOPOHBI CAEKM OencTeyioT
pasymHo, pacnonaras BCeit HeoBXxoAumoi UHOpMaLMeil, a Ha BE/IMYMHE LEeHbI CAENKU He OTpaaloTcs
Kakue-nmbo upessblualiHble 06CTOATENBLCTBE, TO €CTh KOraa:

® OAHa M3 CTOPOH cAefiku He 06sA3aHa OTdyXJaTb OOGBLEKT OLEHKM, a Apyraa CTOpoHa He ofs3aHa
MPUHUMATE UCMONTHEHME;

© CTOPOHbI CAETKN XOPOLLO 0CBeA0M/IEHDBI O NpeamMeTe CAENKU U .D,Ei;lCTByPOT B CBOUX UHTEepecax;

° 06bEKT OLEHKU MPEeACTaB/IeH Ha OTKPbITHINA PLIHOK NOCPeACTBOM AyBAUYHOM odepTbl, TUNNYHON Ana
aHanormyHbIx OBbeKTa OLEHKY;

o ueHa caenku npe/cras/iser coboi pasymHoe BO3HarpaxeHue 3a 06beKT OLUEHKM, U NMPUHYKAEHUSA K
COBEPLWEHMIO CAENKN B OTHOLIEHUW CTOPOH CAE/KU C Ybeit-NMB0 CTOPOHBI He BbIfo;

° niaTex 3a 06beKT OLEHKM BbipaKeH B AeHeXHON Gopme.

UrtoroBas croumoctb oObekTa OLEHKU orpepenserca nyrem pacyeta CTOMMOCTM ObObekTa OLEeHKU npu
UCNOoJIL30BaHMM NOOXOA0B K OUEHKEe N 060CHOBaHHOMO OLLEHILUMKOM cornacosaHma (0606LU,EHI/IH) pPe3ynsLTaTos,
NONIlY4EHHBIX B PaMKaX NPUMEHEHMUA Pa3INYHbIX NOAXOA0B K OLEHKe.

Moaxos K ouenke npeacTaBnaeT coboi COBOKYMHOCTb METOAOB OLEHKM, OBbeAMHEeHHbIX ObwWet
meTogonorveid. MeToAoM OUEHKW ABNAETCA MOCNe[OBATENLHOCTb NPOLEAYP, MO3BOMAIOWAA HA OCHOBe
CYWECTBEHHOI /11 JAHHOTO MeToAa MHGOPMALIMK ONPEIeNIUTE CTOMMOCTb 06bEKTa OLIEHKU B PAMKaXx OZHOMO
U3 NOAXO0B K OLEHKE.

%\%V% © B rea

KOHCYABTALBOHHAS TBYNTIA
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ani YCTaHOB/IEHVIM 328T[paT ONPEeAEnReTCs JeHeHoe Bbipar{€HUE BEAKMMHLI PECYypLoE, TpEﬁ‘/EMle fad i
cO30aHnA UK NPpon3BoaCTBa 0b6beKTa OLIEHKHN, nmbo ueHy, ynaa4yeHHYIo Noxynarenem sa oOLeKT OUEHKNU.

Mpu onpepenenuu Havbonee sGPEKTUBHOTO KWCMONb30BaHMA ODbEKTA OUSHKW  ONpeJesiRercs
MCNONb30BaHNE OBBEKTE OLEHKM, NPY KOTOPOM ero CToMmMoCTb byaeT naubonbiuei.

Mpu NpoBeAeHUI SKCAERTH3bE OTHETa 06 OLEHKE OCYLUECTB/ISETCA COBOKYRHOCTL MEPORPUATUN N0 NPOBERKE
COBMIOAEHMA OLEHLIMKOM MpK NPOBEAEHUU OLEeHKM OObekTa oueHky TpeboBaHui 3aKOHOAATENbCTER
Poccuiickol ®efepaumuyi 06 OLEHOYHONM GesTeNbHOCTM ¥ AOTOBOpa 06 OueHKe, a Takwe AOCTAaTOYHOCTH ¥
[OCTOBEPHOCTU WCROAL3YeMOM  uHpopmaumy, 0BOCHOBaHHOCTM CAEMaHHbIX OUEHUKKOM [ONYLLe i,
MCROMIb30BAHMA WK OTKa3a OT MCNONb30BaKKA NOAXOJ0B K OLEHKe, cornacosanus (0bobuennn) pesyibTatos
PacueToB CTOMMOCTY OBBEKTa OLEHKK MpW UCNO/b30BAHUM PasnMuHbiX MOAXOA0B ¥ OLSHKE M METOACE
OLEHKMN.

CPOK 3KCMO3MLMM OBHEKTa OLEHKM PACCHUTHIBAETCA C AaThl NPE/ICTABNEHNUS HA OTKPbITbIN DEIHOK (nyBnuyras
odepTa) obbekTa OLEHKM A0 AaTbl COBEPLWEHUA CALKM C HUAM.

MPOLECC OLEHKN.

lMpouecc OUEHKU — JIOTHUYECKKU obocHoBaHHaA M CUCTEMarusupoBaHHas npoueayps nNoLIefoBaTe/lbHOro
petieHna npoﬁnem € WCMONBL30BaHVEM W3BECTHbIX MNOOXOA0B W METOAOB OUEHKKM [/id  BblHECEHNKS
OKOHHYaTe/IbHOro CyKAeHuA 0 CTOMMOCTH.

B NPOLECCE OLEHKM UCROb3YIOTCA CIEAYIOIME NOAXO/b! - 33TPaTHbIN, CPasHUTE/IbHbI, [OXOAHBIN.

O6bexT OLUEHKM — K OBBEKTaM OLLEHKM OTHOCATCA OTAe/IbHbIE MaTepHasibHbe 06beKTb! (BELM); COBOKYNHOCTE
Belell, COCTaBNAOWMX UMYLLIECTBO NMLE, B TOM YXC/NE MMYILECTBO ONMPEeAeneHHOro Buga {(ABWXMUMOE WK
HEBWXMMOE, B TOM YMCIE NPeANPUATUSA); NPaBo COBCTBEHHOCTM U UHbIE BElHbIE NPaBa Ha UMYLIECTBO 1Ak
OTAenbHble Bely W3 COCTaBa MMyLLEecTBa; npasa Tpebosanus, obssatensCrBa (gonru); pabotel, ycnyry,
MHPOPMALMA M MHble OBBEKTbl TPAKABHCKUX NpaB, B OTHOLIEHMM  KOTOPbIX 3a8KOHOAATENbCTBOM P&
yCTaHOB/IEHa BO3MOKHOCTb VX Y4acTUs B rpaaaHCcKom oboporTe.

aanaTHblﬁ noaxos — COBOKYNHOCTb METOA0B OLEHKM, OCHOBAHHbBIX Ha onpegeneHnu 3aTpar, HEOﬁXO,ﬂMMbEX
O1Aa BOCCTaHOBIEHNUA nmbo 3amelleHnn obbekTa OUEHKH, C YHETOM €50 U3HOCa.

3aTpaTHbIi NOAX0/, peannsyer NPUHLMI 3aMEeLLEHNA, BbIPAXaoWMACa B TOM, 4TO NOKyNaTeab He 3annatut 3a
roTOBbIN 06BEKT BObLLE, YeM 38 CO3AaBaeMblil 0OBEKT TON ke NONE3HOCTH.

I'lle OCYLLEeCTBAEHWN 33TPATHOIO NoAX0Aa NCNO/Ib3YIOTCA cneaywouie MeTogbl OUEeHKU:

- MeTon CpaBHMTE‘ﬂbHOl\Z CTOMMOCTU eanHuLbl, MEeTOL, paB6VIBKM N0 KOMAOHEHTAM ¥ CMETHbIN meToL (METO,EL
KOMMYeCTBEHHOTO OﬁCﬂE,ﬂ,OBaHMﬂ) fpy OUEHKe HEABUMXMMOTO MMYLLLeCTBa,

Mervop, CpaBHMTeanOﬁ CTOUMOCTH — CNocob OLIeHKM HeABWXMMOID nmyulecrsa Ha OCHOBE MCNoONb30BaAHKA
eaMHUYHBIX CKOPPEKTUPOBAHHbBIX YKPYNMHEHHbIX foKasaTenen 3aTpar Ha co3haHune aHanornM4HOrc nMyLecTsa.

CmeTHbIl meTog, (MeTog, KomuecTseHHoro o6cneoBaHua) — cnocob OUeHKM HeABMKMMOro MMYLLECTBa Ha
OCHOBE MOAHON CMETbI 3aTpaT Ha ero BOCNPOU3BOACTBO.

MeTos pasbUBKM NO KOMMOHEHTaM - CNOCOB OLEHKM HeABMMMMOTO nmyulecTsa (unu obopysoBaHus) Ha
OCHOBE CYMMbl CTOMMOCTM CO3AaHus (M 3aTpaT Ha NpuoBpeTeHne) ero OCHOBHBIX 3NEMEHTOB.

M3HOC - CHMXKEeHMe CTOMMOCTH 06BbeKTa OueHKK nog AEVICTBMEM pPa3NnYHbBIX HPUYNH.

M3HoC onpegenaeTcs Ha OCHOBaHWK CbaKTI/NECKO!’O COCTOAHUA MMYLLeCTBa Wik No daHHbiv 6yxramepcxoro 14
CTaTUCTUYECKOTO y4eTa.

CyLLECTBYIOT TPW BU/I@ M3HOCE - PU3NUECKII, QYHKLMOHA/bHBIN, BHELIHWIA.
Mo xapaKTepy COCTOAHMA U3HOC Pa3fenaloT Ha: YCTPaHUMbIN U HeyCTPaHKMBIIA.

®du3nyecKnii U3HOC — U3HOC OTpaXaeT MameHeHune d)msvmecxmx CBOKCTB 06beKkTa OUEHKM CO BpemMmeHem Nog
BOS,D,EIZCTBMEM 3KCNAY3aTaUMOHHDIX (baKTOpOB WU eCTECTBEHHDIX U NMPUPCOHDBIX d)aKTOpOB.

Q)VHKLIMOHaﬂbeIE;l M3HOC — UBHOC, BO3HMK8I~OLU,MI7I 13-32 HeCcoOTBeTCTBUR O0beKTa OueHKN COBPEeMEHHbIA
TpE6OBaHMHM, npeabABNAEMbIM K AaHHOMY UMYLLECTBY.

== KOHCMBTALHOHAAS TRYIINA
== AETIAPTAMERT DUEFKHK
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BHewWwHwii U3HOC - M3HOC, BO3HUKAIOWMIA B pe3y/ibTate U3MEHEHUA BHelLHel cpefbl, 06YC/I0BACHHOTO NGO

SKOHOMUYECKUMN, UNU NOJIMTUYECKUMU, UKW ADYTUMU ¢aKTOpaMM.

YCTPaHUMBIl MSHOC - M3HOC, 3aTpaThl Ha YCTPaHeHMe KOTOPOTG MeHblle, yem A06aBAAEMass npu 3Tom
CTOMMOCTb.

HeyctpaHmmbli4 usHOC - M3HOC, 3aTpaThl Ha yCTpaHeHue KOoToporo 50]'IbLlJe, yem pobasnsemasn pyu aTom
CTOMMOCTb.

CpaBHUTeNbHbBIA noaxon — COBOKYNHOCTL METOA0B OLEHKM MMYLLECTBa, OCHOBAHHbBIX Ha CpaBHeHuu 0b6bekTa
OUEHKN CO CXOXXmu 06'bEKTaMI/I, B OTHOLWEHWU KOTOPbIX UMEETCA MH(*JOPMGLI,MH O HeHaX Npoaaxu.

B coorBeTcTBMU CO CpaBHUTE/IbHbBIM NOAX0A0M BE/IMYUHON CTOMMOETM oBbekTa OUEHKK faBnaeTca Haunbonee
BEpOATHAA LeHa NpoAaXky aHanormyHoro obbexra.

floxoaHblii nogxoA, - COBOKYMHOCTL METO/0B OLIEHKM, OCHOBAHHbIX HA ONPE/IeAeHNM OKULAEMbIX AOXOL0B OT
06beKTa OLEHKHM,

foxoaHbiid nogxos npeacrasnseT coboil NpoLEAYpy OUEHKM CTOMMOCTW, MCXOSS U3 TOrO NpUHUMNIE, 4YTO
NOTEHUMa/bHBIA MOKYNaTeNb He 3am/iaTuT 3a JaHHblil 06beKT cymmy GONbLIYIO, YEM TEKYLLAA CTOMMOCTb
£l0XO[0B OT 3TOr0 06bEKTA.

AeHeXHbIi NOTOK — 3TO CafbA0 MOCTYNNEHUIA W naaTeell, BO3HMKAIOLLEE B pe3y/bTaTe MCNO/b30BaHUA
MMyLLEeCTBa.

AuckoHTHpoBaHUe — QYHKUMA CAOXHOTO NpOLEHTA, MO3BOMAIOWAA MPUBECTU OXMAaemble Gyaylume
AEHEXHbIE MOTOKM, NOCTYIIEHUA M MJIATEXMU K MX TeKyliei CTOMMOCTM, TO eCTb B COMOCTaBMMbINA BUA, Ha
CErOAHALWHWIA A8Hb, MPY 3a/JaHHbIX NEPUO/E M HOPME AUCKOHTUPOBAHUA.

Hopma puCKOHTUPOBaHUA (CTaBKa AMCKOHTMPOBAHMA) — NPOLEHTHAA CTaBKa, NPUMEHAeMan Npy nepecuete
CTOMMOCTM AEHEXHbIX NOTOKOB Ha ONpe/eNeHHbIA MOMEHT BpEMEHH.

Kanuranusauma goxopa — npolecc nepecyera OX0A0B, NO/y4eHHbIX OT 06beKTa, NO3BONAIOLLMIN ONPEAeNUTL
ero CTOMMOCTb.

Koapduument Kanutanusauum - Hopma [0X0fa, KOTOpas OTpPakaeT B3aUMOCBA3b MEXAy AOXOZOM W
CTOMMOCTBIO OOBEKTA OLLEHKM; AO/IKEH YYUTLIBATH KaK CTaBKY [L0XOAa Ha BNOMKEHHbIH B 0BBLEKT KanuTas, Tak u
HOpPMYy BO3BpaTa KanuTana.

MoTeHUMaNbHbIA BaNOBOIi A,0X0A, - MaKCUMaJIbHBINA JOXOZ, KOTOPbI CNOCOBEH NPUHOCHUTL 06bEKT OLLEHKM.

AeiictButenbHblii  BanoBoil  fgoxog - NOTeHUMANbHbI  BanOBOM  AoXon C yyeToMm notepb oOT
HEA0MUCNONBb30BaHWUA OOBEKTA OLIEHKHM, HENNaTeXel, a TakKe JONONHNUTENbHbIX BUAOB AOXO40B.

HYucTelll onepauMoHHBbIA A0X0f, - AECTBUTENbHLIA Ba/IOBON [OXOL, 33 WCKIIOUEHWEM onepaumoHHbIX
pacxofoB.

JKCnyaTaMOHHbIE PacXoAbl - 3aTpaThl, HEOBXOAUMbIE AR MOAAEPMKaHUA BOCTIPOM3BOACTBA [OX0[0B OT
06beKTa OLEHKU,

Cornacosanue pe3ynbTata OUeHKU - nosyyeHne UTOroBO# OLEHKN Ha OCHOBaHMU B3BELWIMBaHUA PE3YNbLTATOB,
NONYYEHHBIX C NOMOLbLK PA3/INYHBLIX METOL0B OLIEHKH.

CpepHekBagpaTUiECKOe OTKIOHEHME (0) CNyYaiiHOl BeMUMHbI (X;)- KBafpaTHbIN KOpeHb u3 avcnepcum D (x).
N
1 11
o= ‘fﬁ‘z (X = M(x))? -
i=1

Aucnepcua cnydaitHoi BeNMuMHBL (X) - MaTemMaTMYecKOoe OMWAAHME KBafpaTa ee OTKAOHEHUA OT

N
MaTeMaTU4eckoro oxuaanna M(x). p(x) = %Z (X; = M(x))?
j=1

AKTUBHBIA PBIHOK - PbIHOK, Ha KOTOPOM ONEpauuu C aKkTMBOM MM OBAZETE/IbCTBOM NPOBOAATCA C

I «BefieHne B TEOPUIO OLLEHKM HefBUXUMOCTU» nog pepakumeit B.C. bongbipesa, A.C. FanywkuHa, A.E. bepnoposa,
M:1998 r. (cTp. 152)

.m: € 19% cop
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,D‘OCTaTOLIHOVI 4acToTOW W B A0CTaToqHOM obbeme, NO3BOAAIDWEM NONYYETE MH(;)O[HM&E%ME@ ob DUeHKax Ha
fOCTOAHHON OCHOBE.

3aTpaTHbIil MOAXOA- METOL OLEHKM, NPy KOTOPOM OTpaMaeTcA CyMMma, KoTopas notpeBoBanacb Obl B
HACTOALWMI MOMEHT AR 3aMEHbl MPOVIZBOAWTENbHOM CROCOBHOCTM aKTKBa (yacTo Ha3bIZzemMan TekyLieH
CTOMMOCTbIO 3aMeLLeHNs).

CrpaBeg/iMBas CTOMMOCTS - LeHa, KoTopas Gbina Obl monyyeHa npy NPOJaKe aKTvea Mk yhiaueHa npu
nepepaue 0b6a3aTe/IbCTBa NPY NPOBEAEHNN ONepauny Ha LOBPOBONbHOM OCHOBE MEXAY YHECTHIKAMN PbIHKa
Ha [aTy OLEeHKN.

Haunyuwee v Havbonee 3PQPEKTHBHOE UCHOAL3OBAHME - TAKOE WCMNO/bL30OBaHNE HeduHaHCDBOTO aKThBa
YYaCTHUKaMM PbIHKa, KOTOPOE MaKCUManbHO YBE/MHUIIIO B CTOMMOCTE aKTWMBa WK FOVOMb aKTMBOB M
0BazaTenbCTe (Hanpumep, BU3HECa), B KOTOPOH UCNONB30Ba/CA Dbl aKTUB.

[oXoaHbIi NOAX0A - METOAb OLEHKM, KOTOpble NpeobpasosbiBaioT byaylwme cymmbl (Hanpumep, MOTOKM
[EHENHbBIX CPeACTB WM [OXO[bl U pacxodbl) B EAMHYID CYMMY Ha Tekywmii mMomeHT (7o ecib
AMCKOHTUPOBaHHyi0). OueHKa CnpaBeauBoil  CTOMMOCTM  OCYLIECTB/IAETCA  Ha  OCHOBE CTOMMOCTH,
0603HaUaEMO TEKYLLMMM PHIHOYHBIMI OXXUAZHUAMM B OTHOWIEHUM TakuX Oy AyLpX CyMM.

PbIHOUHbINA noaxon - METO[ OUEeHKW, NpU KOTOpPOM UCNCABL3YIOTCA UEHbl ¥ Apyras COOTBETCTBYHOWEA
MH(f)OpN\aU,VIH, reHepupyemana pPbIHOYHbIMU caenkamy € UGEHTUYHbIMKU UK COMNOCTaBUMbIMU (TO eCib
aHaﬂOFVNHblMVI) aKTuBamu, 0bazaTebCTBAMNA WA rpynnc% aKTUBOB 1 0DA3ATENbLTS, TaKoW xak busHec.

Habntogaemble UCXOAHbIE AAHHbIE - UCXO[HbIE [3HHbIE, KOTOpbie pa3pabaTbiBalOTCA C UCNO/b30BaHNEM
PLIHOYHBIX [IaHHbIX, TAKMX Kak obulefocTynHas MHOopMaLma o GaKTMUeCKX COBBLITUAX WK Onepauunax, v
KOTOPbIE OTPAXKAIOT AONYLIEHUA, KOTOPbie UCNOL30BAIMCH Bbl y4aCTHUKaM¥ pbiHKa NPy YCTEHOBAEHNUN LieHbl
Ha aKTUB WK 06A3aTENbCTRO.

Henabnogaemble UCXOAHbIE AaHHbIE - UCXOAHbIE [JAHHBIE, 1A KOTOPbIX PbIHOUHbIE AaHHbIE HEZOCTYMHbI Vi
koTopble pa3paboTaHbi € MCMOMb3OBAHUEM BCEW JOCTYNHOM uHbOpMauun 0 Tex AOMYUIEHWUAX, KOTOpbie
MCMONb30BANNCH Bbl yHaCTHUKAMM PbIHKA NPY YCTAHOB/IEHUM L@HbI Ha aKTUB UK obazaTenbCTBO.

HcxopHble gaHHble - J0ONyLeHus, KOTOpble MCNObL30Banuih bb yyacTHUKamy pbiHKa Mpn YCTaHOB/IEHWM
LEeHbl Ha akTus Uik 0b65a3aTeNbCTBO, BK/IIOYAA 4ONYLEHWA O PUCKaX, TakMX KaK yYKa3aHHble HUKE!

a) PUCK, NPUCYLMI KOHKPETHOMY METOAY OUEHKM, UCMOb3YeMOMY ANA OUEHKM cnpasen/ivBoit CTOMMOCTH
(TaKoMmy Kak Mofe/b LieHoobpasosanus); 1

b) PUCK, NPUCYLLMI UCXOAHBIM J@HHBIM METOAR OLEHKU. VICXOAHbIE AaHHbIE MOTYT BbiTh HabmonaemMmbIMU UK
HeHabmogaeMbIMU.

NS KOHCBTALHDHHAS TPYITIA
LAEFAPTANEHT DUEREY
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npasa: 1
410 enn ‘ApeHna
‘aaTa rocyzapetBenHell 08.08.2016

(perncTpaumi.

HoMep  ro¢yaapotsennoli 27-27 002-27-041 200 2016-1834 3
PerHCTPALIL

{CPOK, 15 KOTOPWl ¢ 12.05.2056 no 04.03.2021
YCTANOBIARHO  OFpAHHMEHIlE !
‘{odpencHeHe) npasa

lmuo, B noawsy KoTOpRI 0 OTKPRITOS akuOHepHOE odwecTrs "Pyconoso”, HIHE 7706774915

CTAHOBJICHO OrpaHHYeHue :

i{odpemenentie) npasa: i ’

i e N -
[ocHOoBaHNE JoToBop apeidsl AUTBIX noMeuteHit {keaptip) of 09 06.2016 MeI(A»-001-
rOCYAapCTBE HHO 090616, asata perictpamws 08.08.2016, M27-27°002-27 041:200:2016-

{PelHCTPALLI K. ;1334,1

4.1.2 ignm ‘ iHoseputeapnos yppannenne, Xadaposcknil wpail, Conseunwii p-u, pn
i iCoaneynnti, va Crpoureneii. a 11, ke 40, kaaMe 27:14:0010102 1026,
; . Kpapripa, sasHaueHne: wHr0e, AIouas 43, 2 k8 M. dTaw" 5

nara rocyaapersentoit | 12.05.2016
perHeTpan: e

HOMEP  rocyJapCTBeHHON 127-27/002-27/041/200/2016-816/3

| perHCTRaUM:
]
' i
| CPOK, Ha roTopetiijc 25.05.2006 no 04.03.2021

{YCTAHOBAGHO OrpaHHyeHile
i
!(oBpemenenne) npasa: i

IHUO, B Noap3t  K0TOporo! OGLIECTBO © OrpaHMHEHHON OTRETCTBEHHOCTBIO YRpapasiowas KoMnamis
(veranosreno  orpasndenne "POU-Kanutan", HHE: 7444036805, OFPH: 1027402032347
ofpemenenne) npasa:

i

| OCHOBRHiIE pasuaa LOBEPHTEALHOFO YRpasieHus 3aKpbITEIM TIesLIM
: frocyaapersensoi HHBECTHUHOHHLIM  (oHaoM  HeaBWxwHMocTH  "POU-IUYBANTOBCKIE
i | PErHCTPALNH: BbICOThI" noza VIIpaBAeHHEM 000 VK "PDOIE-Karan
; ' 3aperucTpuposanst 8 OCDP Poccin 3a Me0319-75409089 ot 25.05.20006 -

;
, |
5.1 Horosopst ywactsa B goaesom|ue 3APErUCTPHPOBAD

(CTPOHTENSLCTRES
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10, Puck cnywaiinoi ruGean mi GiyHailiione ROBPOEICHUS HCABHIEHMMOIO HMYIHECTHA
nepexoanT o1 [lpoyasna loxynatemo ¢ MOMCHTZ HCPCIdYM  KBAPTHPBL ¥ HOIINCARNH
NepeaaTONHoOro aKia,

11 Toxynarens OCYDIECTBISET 33 CBOM CYCT PEMOHT H IKCIAIVATAURIO YRESAHHOM
KBAPTUPE ¢ MOMCIITA PErHCTPATUIM (Pakd CODCTBCHHOCTH B NOJHOM PA3MEPe, B COOTBETCTRUK
ApUBHTEMY M LHOPMEMK, JACHTTBYIOWMME B PO 7is rocyaapcTBeHHEOIO # MYIHHHIELILHIONG
ANHILHOTO fonaa.

12, Bee pacxoasl, CBHSAHHBIC ¢ DEUHCTPAIMER NCpPexofa opap <oSorBeHUOCTH fla
kBapTupy, Hecet Howynarenn. Hokynareis none noyyuacHus CRIZICTCIRCTBA © PCPHCTPAHH Ha
KBAPTHPY, 00s3YSTCH 1aKIOUWTL J00BOD apekiint KBapTupil ¢ [ Iposanion,

13. Hpoaaven yseaomien o oM, uro e 10 il erd0 ©3 «O6 sunecrimmonupx domnax»
No 156-D3 saupemaer Ynpasisoutel KOMUGHHH TAKPLITONO FACBONO HIIBECTHIHONHOIC QO A
COHCPLIATD CHEAKH 110 OTUYAKICHHIO MMYIICCTBYE BIANE (bIEAM MHBECTHHHOHIILIX HACH J@EHHOL
3AKPBITOTO HACBOIO MIBECTHUMOHHOIO PORIA. 1 apaHTHPYCT, 110 HE 132 MOMEHT HOJHCalGs
HACTOSILIEro JOTOBOPA, HU HA MOMEHT FOCVIAPCTBEHHOH PErHCTpaline NCpCXOid 1Hpas Ha
KBAPTHDY OH He SBASCTCH M fe OyICT SRIMTHCH BAAJCTHIIEM HHBCCTHIBONHBIX TTACE 3aKphiroro
HACBOrD MUBSCTHIHONNOT (oina neapmwrumocTy «POL-IY BAJOBCKHUE BBICOTbIs, B
CIIVYAC HAPYIICHHS YCAOBHA NIPCIVEMOTRCHHOIO HACTORUIMM HYHKIOM, Boe HeSnaronpus rinie
(BUHAHCOBBIE  [OCACACTBHN,  [PEAYCMUIPCHHBIC  ACHCIBYIONINM  3AKOHOIATE IRCTROM,
so3nIaraleTey na posasna.

14, Hpaso cOOCTBEHHOCTI HA YKASERIYIO KEApTHPY Bottnkacr v Hoxkyuarens ¢ monventa
PErECTpALIH  epexoja npas coDCIBeHHoCTH Ha kBapTHPY 8 Yupasiciun @eaepaindol
CAYRDBE TOCY AUPCTECHHON PerHeTpalin, Kajaerpa # kaprorpaduy no XadaponcroMy Kpa.

15, Hacrosmmil 201080 COCTABICH B TPEX DK3EMILISPAX, OMHI MacMip - [Iponasiy,
ol dseMivgp - Hokymateao, oMl deMILsp neperactes B Yupasicune Oenepainioi
CaymObl TOCYAAPCTBCHHOR PCFHCTPAUMH, KA, @CTpa 1 kaprol paditn 1o XabapoBekomy Rpak.

Hpoausen:
NAQ «Pycoaoror

119049, r. Mockpa, Jlemmickuil npocnext, 1.

6, xopn. 7. nomeienne I, xomu, 47, 31, 3
HHH 770677491 /'KIiTIT 770601001

OFPH 1127746391596 UOHC Ne 46 1o 1.

Mockse o1 22.05.2012r
Pre 40702810400202 5485034,,
B IAO «Mewronaueproban

TEAL Konecon

S
%kﬁ;ﬁ%bmuuaﬁm;} reYANA
%AEMPTAMEHT DUEHKHY

[loxvuarean:

000 YK «POI-Kamara LY., 3HHD
weapmmamocrn «POI-HTYBAJOGBCEHE
BEICOTHI»

453049, 1. Marswroropex, vi 3ascHsiuna, 9,
HMHH7444036805,

pic 4070181010000 1200568,

8 OAQ «Kpeaut Ypar banxs r
Maruutoropex,

BHK 047516949, k'c 20101 8310760000000949
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I1L. Texnmdeckoe onyucaANNE KBRPTHPBI

I'oa moctpoiiky 3panus 1976 Orawbocts § Puzyueckuit u3HOC 12 %
HanmenoBanue Onucanue 31eMeHTOB (MATEPUAT, KOHCTPYKIHS
KOHCTPYKTHBHOTO 318MeHTa WM CHCTeMa, OT/IeJIKA H [poyee)
1 2
1 Hapyxsbie creas (MaTepuai) KHpHHYHbIE
2 Tleperopouxy (Matepuai) KUDIH4HBIE
3 Tlepekpoitus (Marepuasn) H/BETOHHBIE TLIMTHE
4 Mo
a} B MIIBIX KOMHATAX OprajiuT
6) B kyxue JIRHOACYM
B} B BaHuoH TUINTRA
) B APYIHX HOMEIIEHMHSX KBapTHpbI
5 Tlpoemsr: OKOHHBIS JBOHHUBIE CTBOPHbIE
JBEepHbIe duIeH"aThIe
6 Oryenka cres:
a) B XKMJIBIX KOMHATAX nobeska
&Y ryxue nobengs OxpacKa
B) B BAHHOH nofienka,oKpacka
I') B APYI'MX NOMELISHHAX KBAPTHPLI
7 Oraeaxa noTonaKoB:
a) B MMIIBIX KOMHATAX noBenka
6) B KyxHeC nobeaxa
8) B BAHHON noGestka
1) B HPYIHX HOMELIEHUIX KBAPTHpLI
8 Bna otoruienus: OT KBAPTAIbHON KOTCALHOMK ~
9 Hamuupe:
a) sBonocHabxenus HeHTPa308aHHOe
) anexcrpocnalikeHns (TUIL IPOBOIKH) CKPBITHIH
R} KaHAIN3ALHH LEHTPATH30BAHHOE
1) ropasero BojgocHabxeHns LEHTPATHIOBAHHOE
1) BAHH WM AYiNa, cayHsl Wiy Baccefina  |uyryiman
¢) ROMKHN wmi  Gankona baaxou
*#) renedona
3) pajHo
1) andra
K) MYCOpONpoBojIa
IV. Croumocts kBApPTHDEI
ITosnas Ganancosast CTOUMOCTE pyb.
Ocrarousas CTOHMOCTD € YUETOM H3HOCA pyb.
HeHcTENTEABHAS HIBEHTADU3ALMOKHAA CTOMMOCTb B HCHAX 1969 1. 3612 __py6.

“19"

asrycra 2004r.

H.H. Hoposckas
JI.B. Hexxua
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