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OCHOBHBIE ®AKTHI Y BLIBOIb!

OBLIAR MHOOPMALMS, VAEHTUOULIUPYIOLLAA OBBEKT OLIEHKM

Tabavua 1. O6uias uHdopmauma MOSHTUDMULMPYIOEA 06BEKT OLeHKK

Munas AByXKOMHaTHas KBapTHpa obwedl nrowaasio 47,2 us. M,
O6beKT OUeHKNK pacnonoXexHan 110 agpecy: XabapoBckui kpad, CoAHeWHbIH paiioH, Pl
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ConHevHbliy, yn. I B, 4.14, k8.32
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Mpeanonaraemoe ucnonLzosaumne DnA NPUHATUA YNDABNEHUECKWX DPELIEHMIH M COCTABAGHUA OTYETHOCTH
3YNBTATE OLEHKM 11aeBOro MHBECTULMOHHOID dORAA
YL apu
09.11.2017 r.

Jara cueHkn
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Nopankosellt Homep oTyeta 06 oueHke | Otdet Ne 01/4C Ne145/0(v}-001-0404 ot 09.11.2017 .
Hemovnux unopmayuu: 000 YK «POH-Kanutans

PE3Y/ILTATHI OLLEHKMU, NOMYYEHHLIE NTPU MPUMEHEHKM noaxoaos

fipn onpenenenun cnpasesueoit (pbiHOYHOI) CTOUMOCTH OBbEKTa OLEHKM Bbin MPUMEHEH CpaBHUTENbHbIN
nofxoa. O60CHOBAH OTKA3 OT NPUMEHEHMA 3aTPATHOIO U AOXOAHOTO nofaxoaa.

B pesyastate NpUMEHeHNA NOAXOA0B K OLEHKE, AONYYEHbI CrefyioulMe BEAMYMHBI CNPasefnmBsoi (pbIHOYHOM)
CTOUMOCTH OObEKTA OLEHKKM (CTOMMOCTb OLEHMBAEMbIX AKTUBOB OfpeaenseTca Ouentukom Bea yveta
Ha/I0TOB, KOTOPbIE YN/IAYMBAIOTCA B COOTBETCTBMM C 3aKOHOAATENLCTBOM PO MW MHOCTPAHHOIO rocyfapcrsa
npu NpuoBpeteHm, nan peani3aunm yKasaHHbIX aKTUBOB).

Tabnuua 2. NaHHble No Tpém NOAXOGAM OLLEHKM { ara o K9.11.07 r.)
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Orser Ne 01/AC Ne145/1D

WTOrOBAA BEAWUMHA CTOUMOCTH OBBEKTA OUEHKH

WTorosan cnpagepnvean {puiHouHaA} CTOMMOLTD oBbEKTE OUEHKY Ha AATY OLeHKH {09.13.2017r.) OKpYIAEKHO
COCTaBARET,

Ta6nauua 3. Uroropans cnpasegansan {ppisounHan) croMmocTn OFbeKTa oUeHKH pacnonoMEeRHOTO N aapecy:
Xafaposckuit kpal, ConueuHbiit paion, PI Conuesrbii, ya, FecAoros &-14, k8,32
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OT1ueT Ne 01/4C Ne145/4(v)-001-0404 o7 09.11.2017 .

I'JIABA 1.0CHOBHBIE NOJIOKEHUA Ob OUEHKE OBBEKTA

1.1. 3ATAHVE HA OLE

HKY

CopepaHne 3a/aHna Ha OUEHKY NPesaCTaBNeHo B COOTBETCTBMK C A. 21 ®CO Ne 1, ¥ COOTBETCTBYET 3a54aHMI0
Ha OUEHKY, MpUBefeHHOMY [ONOAHUTERbHOMY coTraweHuio Ne 145 or 23 okTabpa 2017 1. Kk [lorosopy Ne
[(Y}-001-0404 ot 04 anpena 2006r. «O npOBEAEHUM OLEHKN MMYLLECTBAY, 3aKNI0HEHHOMY C 000 VYK «P®L -
Kanutan», [.Y. 3aKpoiTeii naesoi MHBECTUUMOHHBIA dona Hegsuwumoctu «POLL ~ LUYBAJTOBCKUE
BbICOTbI», Ha OCHOBaHMK KOTOPOTO NPOBOAMAACH CLEHKA.

OCHOBHbLIE MOMIOKEHWA TEXHUYRCKOTO 3aAaHUA Ha OUEHKY!

Tabnuua 4. 3aganune Ha OLEHKY

Wunas SByXKOMHaTHaR HeapTipa obwedl niowasbio 47,2 KB. M, PECNOJIMKEHHAA NO

£,

OBbeKT DUEHKHK agpecy: Xabaposckuit Kpait, ConHeunbid paoH, PI1 ConueuHbt, ya, Teonoros, A.14,

HB.32

Homep " AaTa

FOCYAAPCTBEHHOMA perucTpaumu | No 27-27/002-27/041/200/2016-817/2 ot 12.05.2016r.

npaea

24

Bnagenslbt MHBECTUUMOHHDRIX Maes 3aKpbhiToro agsorQ WHBECTULNOHBOTO CIJDH,EI,H

CobCTBEHHMK Heaswwumactt  «POL -  LUIYBAJIOBCKME BbICOTbi», AaHHbie O  KOTOPbIX
{NpasocBnagateny) OGbexTa | yCTaHABAMBAOTCA  Ha  OCHOBAHWMM  A@HHBIX  JIMUESHIX cueToB  BRAfenbUes
QUEHKA MHBECTMLMOHHBIX TI2e8 B peecTpe BAafenblied MHEECTULMOHHLIX NAes U CHEToB Aenc

BN3AENLUEB WHBECTULUOHHbIX NNaEs.

Llenb oLeHKH

Onpepenenne  CNpaBeamsoil  (pbiHOWHON) croumocty  ofbeKra  OueHkM B
COOTEETCTBMM ¢ MEMAYHApOAHbIM CTAHAAPTOM (GUHAHCOBOH OTUETHOCTH {IFRS} 13
«OueHKa cnpageaMeolt CTOMMOCTHY

(«

-\_{ KOHCYASTALHGHHAS TPYTHTA
AENAPTEMEHT QUEHKK
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Oruer Ne 01/4C Ne145/4(Y}-001-0404 o7 09.11.2017 .

1. Mpegnonaraertca OTCYTCTBME KaKuxX-nMBO CKpbITHIX  QaKTOpos, NPAMO  WMAM
KOCBEHHO BAUSIOWMX Ha Pe3ynbTaThl OUEHKM, MNP 3TOM N0Z Takumu dGaktopamu
HOHMMAKTCA  0DCTOATENLCTBE, MHOOPMALMIO O  KOTOPLIX HamepewHo snbo
HEHAMEPEHHO CKPLIBAIOT COTPYAHMKKM 3aKasunKka, auua, adpdunmposaHHbie ¢
3akasunrom, nnbo oSCTOATeAbCTBA, MHODOPMAELMA O KOTOPLIX YHWUUTOMEHA WK
HeAOoCTYNHE 017 03HAKOMIEHNUA NO UHBIM NPUYUHAM,

2. TpefocTaBneHHaA 3aKazumkom MHGOPMALMA NPUHUMAETCA 33 JOCTOBEQHYIO M
HCYERNbIBAOUIYIO, DY 3TOM CTBETCTBEHHOCTL 33 COOTBRTCTBUE ARHCTBUTEABHOCTH K
NOAHCTY TaKoit MHGOPMaLUKM HeceT BAAABNEL, ee HCTOHHMKOS,

3. WToroeam BenuuuHa cnpasesnnsol {poIHOYHOR] cToMmacTn OBberTa OUeHKY,
ykasaHHas B OTyeTe of ouenke (ganee — Ormder), mower ObiTb NpM3Haxa
PEKOMEHAYEMOR Ans Lenei coseplleHus caenku ¢ OBbEKTOM OLLEHKHM, eCAU C 4aTbl
cocragneHns Oruera 10 JaThi COBEPILSHUA CANKM ¢ DHHEKTOM OLEHKY.

4,  Peaynbtatbl OLEHKM HE MOTYT GbiTh HCNOAL30BAHDLI MHAUE, YEM B COOTBETCTEMM C
UENAMU Y 384a43aMK, K3A0MEHHBIMK B Jorosope,

5. Pe3ayabtarthi OLLEHKN, Conepwatiuaca B Otuere, OTHOCATCA K
NPOPECCHOHANbHOMY  MHEHMIO  OUEHIIMKA, CHOPMMUPOBAHHOMY  WCXOAS U3
CNELMaLHBIX 3HAHWI B 06/1aCTH OLEHKM W MMEHLLEMER OMbiTe NOACBHLIX paboT.

6. Mcnomsmtens (OUEHWMK) He HECeT OTBETCTBEHHOCTM 33 PELUEHMA, KOoTopsie
OrpaHuueHun, CBA3aHHbie C | OblM NPUHATH 3aKA3UMKOM MCXOAR M3 MHGOPMALMK O DE3Y/LTATAX OLEHKM, TaKKe

Apeanonaraembim KaK 1 33 NOCNEACTBNA, KOTOPLIE BOSHUKAW B CBASW C UTHOPUPOBAHUEM PE3Y/ILTATOB
MCNONB30BAHUEM DPE3YNLTATOS | OLLeHKH,
OUEHKH 7. Vcnonnurens  (OueHWMK), MCNONb3YA NpU  MCCAEAOBaHKKM  MHOOPMaLWIO

3aKa3uuKa, He yRocTosepaeT (akThl, YKA3dHWA Ha KOTOPLIE COASPIKATCA B COCTaBe
Taxoi uxbopmaunm,

8. VHbie ponyuwenus v OFpaHMueHMA mOryT ObiTh YCTaHOBNEHH B npouecce
NPOBEAEHUA OLEHKM ¥ yKasaHsbl 8 Otvete 06 oueHKe.

9. fpwx onpenenedun cnpasegnneoid (PbIHOYHOR} CTOMMOCTH OBbeKTa OLEHKM
oBpeMEHEHUA B BUAE AOBEPUTENLHOTO YNPABAGHWA HE Y4MTHIBAAWCH, NOCKOALKY
AaHHoe obpemeHeHMe He BAMAET Ha CNPaBEAMEYI (PBIHOYHYIO} CTOMMOCTL
oueHnBaembix 00bexTOS, M B CIyyae CMeHbl npasoobnagatens  AOrosap
LOBEPUTE/ILHOTO YNPABASHUE NPEKpaldeT CBOE AeNCTBME WAM 3aKIIOMAeTCA Ha
HOBBIX YCAOBHAX. OOpeMeHeHNA 8 BUAE BPeHALI, TaK e HE YYUTHIBAKTCH, TaK Kak
OLEeHKa cnpasesnnsoft {pbiHOUHOM) CTOMMOCTH O00BEKTA OLEHKM NPOBOJMTCH 6es
KOPPEKTUPOBRY Ha CAayy 00bEeKTa OUEHKY B apeHdy ([onoNuuTenbHoe CornalleHue
Nel ot 24.06.2016r. k AOTOBOPY apeH/Ab! HUAbIX NOMELLEeHUR {keapTup) Ne [ (A)-001-
090616 or 09.06.2016r., cpokom po 04.03.2021 roga), BCAeacTBME HanMuua B
AOTOBOPE apeHAbl nyHKTa 4.2., AOTOBOR, MOXKET BbiTh, PACTOPTHYT, MM M3MEHEH B
MoBo MOMEHT nO B3AUMHOMY COTMAWEHUIO CTOPOH, ODOPMAEHHOMY B BUaEe
AONOAHUTEALHOTO COTNAeHKA, @ TAKMe COFNacHO NyHKTY 4.3., Aorosop apeHap
moer BuiTh, LOCPOUHD PACTOPTHYT CYAOM B CAYYEAX, NPEAYCMOTPEHHbIX cf. 619 TK
PO

£a/

Jlata oueHkn 09.11.2017 r.

Jata ocmoTpa 09.11.2017r.

1.2. lonymenss M OrpaHMYHTENbHbIE  VCIOBME, MCHOJIb20BaHHbBIC
OueHIMKOM NPy OPOBEACHHUH OUEeHKH

Mpr nposederyn ouenkn O6bexTa OUEHWMK MPUHAN CNEAYOWME AONYWEHWR, a8 TaKKe YCTaHOBWA
CNEAYIOWME OrpaHUYEHUA 1 Npeaentl IPUMEHEHUA NONYYEHHOID pe3ynbTaTa cueHKn O6bexTa:

«

KOHCYIBTALHONHAR TPYITITA
S\ AEMAPTAMEHT OLEHKH

«



Omaet N2 01/0C Nela5/a{y)-001-0404 ot 09.11.2017 r.

1.  Hacroswwmit OTyeT 06 OUEHKE HE MOMET 6biTh MCMONLIOBAH UHAUE, YEM B COOTBETCTBUM C LENAMU U
33pauamn nposeaenna oueHrn OBvekTa.

2. OueHuWMK npegnonaraer OTCyrcTBie KAKUX-MBO CRPBITLIX (GAKTOPOB, BAWSIOWMX HA Pe3ynbrathl
oLeHKY. OLEHIUMK HE HECET OTBETCTBERHOCTH HI 38 HAM4KE TaKMX CKpbITbIX HAKTOPOB, HU 3@ HeoHXOBUMOCTS
BLIAB/IEHUA TAKOBbIX.

3, WcxogHble faHHble, MCNonb3oBadHbie OueHWWKoM TPy noproToske ordeta, fblnv noayueHbl U3
HaLEXKHbIX WCTOUHWUKOB W CHWTAIOTCA AOCTOBEPHbIMM. Tem He MeHee, OLEHLLMK He MOXET rapaHTMpoBaTh Mx
36COMIOTHYI0 TOUHOCTh, NO3TOMY B OTYETE COABPAKATCA CCHIIKU HA UCTOUHWKU MHbOPMaUUA,

4, B npotiecce ROArOTOBKM OT4eTa OUEHUMK UEXOANA U3 [0CTOBEPHOCTH BCel AOKYMEHTauuu U YCTHOW
vrbopmaumu no OBBEKTY OLEHRY, NPeAOCTABAEHHO B €ro PACNoPAXKEHNE 3aKa3HUKOM.

5.  OLEHWMK HE HeCET OTBETCTBEHHOCTY 33 SKCNEPTU3Y KOPUAMUECKUX IPaB OLLEHUBAEMON cOBCTBEHHOCTH.
MpaBo oLeHUBaeMOM COBCTBEHHOCTU CHUTAETCA AOCTOBEPHBIM.

6. Tipaea Ha OBbEKT NPesnonaratoTca NONHOCTHIO COOTBETCTBYIOWMMY TPeBoBaHNAM 38KOHOAATE/IbCTEY
Poceuiickolt Peaepayn v WHbIX HOPMaTUBHBIX 3KTOB, 33 UCKIIOHEHHEM cnyqaes, ecnu Hactoswmm OTHeTOM
06 oueHKe YCTaHOBAEHO uHoe.

7. O6beKT oteHnsaeTca cBoBOAHbIM, OT KaKkuUX 6bi TO HW BBIAO NPaB yAePHAHUA MMYLWECTBA WX [O/TOBLIX
o693aTebCTB NOJ, 3ai0r, @ Takke 6e3 NPU3Har0oB SKONOTUHECKOTO 3arPA3HEHNA, BCIM MHOE He 0ToBOPEHO
cneuyanbHo.

8. MHeHne OueHUMKa OTHOCUTE/IBHO CTOMMOCTH ABAAETCA AelicTBUTeNbHBIM Ha AATY NPOBEAEHURA
OLLEHKH, CNeLUasbHO OrOBOPEHHYIO B HACTORLIEM OtueTe. OUEHLIMK He NPUHUMaeT Ha CeBA OTBETCTBEHHOCTY
33 COLMANbHbIE, SKOHOMUUECKME, PU3NUECKNe AWM HOPMATHBHDIE U3MEHEHUs, KOTOpble MOTYT Npou3OnTY
nocne aToi AaTol M 0TPasuTheA Ha OBbeKTe OLEHKN 1 TakUM 06pa3om NOBANATL Ha €70 CTOUMOCTb.

9. MpuBesgHHbIR B OT4ETE BENUUMHBI CTOMMOCTH AEMCTBUTENBHLI MWD Ha AaTy OLEHKW. OUeHWWK He
HECeT OTBETCTEEHHOCTM 3a NOCAEAYowMe WIMEHEHWA PHIHOUHBIX YCIOBMIA ¥, COOTBETCTBEHHO, BENWUHHb
cnpaBeannBoit (PbIHOUHONR) CTOMMOCTH 0OBEeKTa OUEHKH.

10. [puHWMan BO BHUMAHME UMW OUEHKM onpegenexue cnpaBefnBoO#R CTOMMOCTY  ANA uened
ORpeAeneHUR CTOMMOCTH UYMCTBIX aKTUBOB MHBECTUUMOHHbIX GOHA0B ¢ COOTBETCTBMM C yKasaHWem
Llentpbarka PP Ne 3758-Y of 25 .08.2015 r. [lpy s1om OUEHUMK CHUTaET, UyTO NOHATUE «Cnpasejnusan»
CTOMMOCTL, M3NOMEHHOEe B MC®O, ¥ NOHATAE «PBIHOYHAR» CTOUMOCTH, wanoMeHHoe s MCO 2011
COMNOCTEBUMbBIMM ¥ HE NPOTMBOREYaT NOAMKEHUAM degepansHbiX CTaH4APTOB OLEHKK {®CO).

11. Wroropan BenuwuuHa croumoct OOberTa OUEHKH, yKasaHHan 8 Ortuere 06 ouexKe, MoXeT BbiTe
fpu3HaHa peKomeHAyeMown 4/is uened COBEPLIEHUA COENKHU C O6beKTamy OLUEHKK, ECaK C AaTbl COCTaBACHWA
OtueTa 06 OUEHKe [0 AaThl COBEPWEHUA COENKM C O6LEKTOM OLUEHKM WAK 3TH! NPeacTaBneHnA nyBAnYHON’
odepThl npowno He bonee 6 MeCALEB.

12, [JanHbit OTYET COOEPMHKUT 0BOCHOBaHHOE MHEHHe npodeccuoHanbHoro OueHuinKa OTHOCHUTENbHO

cTonMOCTY OBBEKTE OUEHKM W HE ABNAGTCA FapaHTHen TOTo, YT0 OHO riepefifer U3 pyx B PyKM N0 LEHe, PaBHOM
yKa3aHHOIt 8 OTuete 06 oLeHKe CTOUMOCTH.

13,  3axnodeHue 0 CTOMMOCTW, cofepxalueecs B Oruete, oTHOcuTCA K OBDBEKTY OLEHKM B LIENOM. JNlioboe
COOTHECEHWE HacT# CTOMMOCTH C KkaKol-nubo uacToio O6berTa ABNRETCA HENPAaBOMEPHLIM, ecaun TaKoBOe He
crosopero s Otuere,

14. OT OueHiumKka He TpebyeTcR NPUCYTCTBMA B CYAE WK Jaun CBUIETENbCKUX MoKazaHWi no nosoay
npousseAeHHONH OUEHKM, WHaye Kak no odULMANEHOMY BbI3OBY CYA@ ¥ NpU Hanuunw JONOMHUTESBHBIX
JOTOBOPEHHOCTEN C 3aKa34UUKOM.

15. B pacueTHbix Tabnuuax n $OpMynax, NPeACTaBAEHHbIX B HACTOALLEM OrueTe, NPUBEAEHBI OKPYTIEHHbIE
3MaueHuA noKasatenelt. MTOrosbie 3Ha4Y€HUA  MOJYHEHbI TawKe ApY  MCNOMb30BAHMU  OKDYFAEHHbIX
noKasaTesnen.

KOHLVABTAUHCHHAR TPYIIIA
"=\ AEAPTAMEHT OUEHKH

(@



Orver N 01/4C Ne145/4(Y)-001-0404 ot 09.11.2017 r.

1.3. IlpuMenseMble CTAHAAPTH! OUEHOYHOIH AeITeNbHOCTH

OueHka cnpaBefAMBON (PLIHOYHON) CTOMMOCTU OBbEKTA OUEHKM NPOU3BOAMAACL HA OCHOBAaHWKM M B
COOTBETCTBMM C AEACTBYIOUMMU HOPMATHBHbIMM AOKYMEHTaMM B 0B1aCTH OUEHOYHON AeaTensHoCTY:

o PefepansHbiil 3akoH «06 oLeHOYHOM AeATeNnsHOCTH B PoCCHickoit Penepauun» Ne135-93 ot
29.07.1998 r,;

. DefepantHblii CTaHAAPT OUEHKM «OBLME NOHATUS OLEHKH, NoAxoabl v TpebosaHusA K npoBegeHnio
ougHku (GCO No 1)», YTBEMKAEHHBIN APUKa3OMm MurakoHoMpPa3BuTua Poccun ot 20 mas 2015 ropa Ne 297;
s PenepanbHbifl CTaHaapT ouerky «Llesb oueHKw u BUAGI CToumocTu (OCO Ne 2)» yTeepraeHHBIN
npukasom MuHskoHOMpPassuTua Poceuu ot 20 mas 2015 roga Ne 298;

. PeaepanbHblil CTaHAAPT OLEHKM «TpeboBaHua k otueTy 06 ouetke {(GCO Ne 3), yrBepaenHbIli
NpuKasom MuHsKoHOMpassuTus Poccum ot 20 masn 2015 rona Ne 299:;

* ®CO Ne 7 «Ouenka HEeABMKUMOCTVY, yTBEPMARHHLIN MpuKazom MuHakoHoMmpaseuTua Poccun ot
25.09.2014 r. Ne 611;

e fpaBuna fenoBoi M NPodeccMoHANBHOM STHKN O6ujepoceuitckoil obiecTeeHHOM opraHMzainm
«Poccuiickoe 0BIeCTBO OLEHUMKOBY;

. MeXayHapoaHeii cTanaapT duHaHCOBON OTYeTHOCTH (IFRS) 13 «Ouewnka cnpaseausoil croumocTiy
(BBEAEH B peiicTBMe Ha TeppuTOpUM Poccuiickoli Pepepaumu MNpukazom Munduna Poccun ot 28.12.2015 N
2174]).

OueHumk Tarke pykosoacTsoBancs CAEOYIOWMMM AOKYMEHTAMM:

»

IAS 16 (MemayHapofHbii cTakaapt Byxrantepckoro yuera) "OcHOBHbIE cpepcTea';

. IAS 17 (MexgyHapogaHbiii crangapr Byxrantepckoro yueta) "Apenga”;
. IAS 36 (MexayHapoaHbiit crangapT Gyxrantepcroro yuera) "O6ecueHeHme aKTUBOB";
o IAS 40 (MexayHapoaHeiii craHpapT Byxrantepcroro yyeta) " MHBecTMyMOHHOE MMmylecTeo "

. NpuHumne MCO 2011;
° MCO 103 2011 {MexaynapoaHsIi CTaHaapT OLeHKY 103) "Cocragnenue otveta”;
s MCO 230 2011 (MexayHapoaHsili crangapy ouerky 230} "Mpasa Ha HeABMXUMOR HMYLLECTBO".

s MCO 300 2011 {MexayHapoaHbIi CraHaapt ouerku 300} "OueHKa Ana GUHAHCOBOH OTYETHOCTH",

1.4. Bug onpeaensgemMoit croumMocTy

Ha ocHoBaxuu flononnutensHoro cornalwenus No 145 0T 23 oKTabpa 2017 r. Kk Jorosopy Ne [1{¥)-001-0404 ot
4 anpens 2006r. «O nposegeHun oUeHku WMYLLECTBAY, ORPEAENABTCR CrpaBeuBan (DbIHOYHAR) CTOMMOCT
06beKTa oUeHKM,

MeXAYHaPOAHBIA CTAHAAPT GUHAHCOBON OTYETHOCTH {IFRS} 13 «OueHKa CrpaBeaANBON CTOMMOCTH naert
OnpeseneHve NpaseAnyBoONd CTOMMOCTM KaK LEHbI, KOTOPan Gbita Gl MONYYEHa NPU NPOJANKe aKkTMBa WAK
yanadeHa npu nepenaye obnasaTenucTBa B xo4e 06bIMHOM CABMKN MEXAY Y4aCTHUKAMW PblMKa Ha gaTy
OUEHKH,

OueHKa cnpaseaiuBoi CTOMMOCTH npeanonaraer obmed akTMBa UM obasatenscrea MpU NpoBeAEHUK MEXAY
YHaCTHUKEMM pbiHKa ORepauny Ha o6POBONLHON OCHOBE No npojAaNe akTMea Wi nepeaave oBA3aTeNbLETEA
Ha ATy OUEHKK B TEKYLIMX PbIHOYHBIX YCTOBHAX.

YYFCTHUKK phiMKa:

Mokynatenu u npofasubl Ha OCHOBHOM (MM HauBonee BbIFOAHOM) ANA aKkTuBa wau obazaTenbeTBa pLIHKE,
KOTOpble 06N13a10T BCEMU HUMKEYKA3AHHBIMAU XApaKTePUCTUKAMMU:

{(a)  Owu Hesasucumer gpyr or APYTa, TO €CTb OHKM He AB/IAIOTCA CBA3AHHLIMKM CTOPOHAMM B COOTBETCTBUM C
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onpeaesieH1eM, NpPeanoKeHHbM B MC®O (IAS} 24, XoTa LeHa B ONepauuv mexay CBA3aHHDIMY CTOPOHaMU
MOMET UCMOAb30BATLCA B Kadecrse MCXOAHBIX AdHHbIX ANs OLEHKK CNPaBeNMBOA CTOUMOCTH, €Cnn Y
NpeAnPUATUA eCTb AOKa3aTeNBCTBO TOTO, HTO onepauma MpoBOANNACE Ha PLIHOYHBIX YCAOBUAX.

(b}  OHu XOPOLWO OCBEAOMAEHbI, UMEIT oBocHoBaHHOe npegcTasneHve 06 akTuse UK o6a3arenscree # 06
onepauMu Ha OCHOBaHWM BCei UMEIOLIEHCA MHAOPMALIMK, BRAIOYAR MHPOPMALWMIO, KOTOPaA moer BbiTh
nony4eHa npu npoBeAeHUH CTaHAapTHOM v 0BLLENPUHATON KOM{TJIEKCHOM MPOBEPKM.

(c)  OHW MOFYT Y4aCTBOBATb B ONEPaLMM C AAHHEIM GKTUBOM UAK 06A3aTENLCTBOM.

(d) OHW XenaloT y4acTBOBaTh B ONEPALUN C AAHHBIM AKTMBOM MM 0653aTeNbCTBOM, TO ECTh OHU MMEIDT
MOTUE, HO HE NPUHYXKAAIOTCA UAKM MHbBIM 06Pa30M BbIHYKAEHE! y4acTBOBaTb B TaKOM onepauuu.

Takum 06pasom, CNpaseAiuBan CTOMMOCTE — 3TO LIEHE, KOTOPaA Goina Bl NofydeHa Npu NpoJaxe akTuea Mam
yAAaueHa npu nepeaaye 0bA3aTenbCTBA B XOAC OBLINHOMN CAENKK Ha OCHOBHOM (1M Haubonee BLIFTOGHOM)
DbIHKE Ha ATy OLEHKW B TEKYLLMX PHIHOUHBIX YCIOBMAX {To ecTb LeHa BbIXOA3), HE33BMCUMO OT TOTO, ABNAETCA
/A Takas lieHa HenocpencTseHHo HaBAI0AAEMON MM PacCHUTLIBAETCA C MCNOMb30BAHUEM [PYroro meToaa
OUEHKH.

KOMWTET MO CTAHAAPTaM OLEHRM CYMTaEeT, 4TO ONpele/eHna CripaBef/iBoN CTOMMOCTH, COAEPHalnecs B
MCDO, B LienOM COOTBETCTBYIOT PoiHOYHOMW cronmocTi’.

CornacHo onpegenenwio MCO PuiHOYHaA CTOMMOCTD (Market value) —pacdeTHan AeHEXHaa Cymma, 3a
koTopyto cocrosanca Bul OBMEH aKkTWBa U 0bA3aTeNbCTBa Ha ATy OUEHKM MEKOY 3auHTepecoBaHHbIM
fnoKynaresem v 3aUHTEpPecoBaHHLIM NPOAIBLOM B pe3ynbrate KOMMEPUECKOI COeNKM NOCie NPoBeAeHUA
HAA/IEKAILEr0 MapKETMHIE, TIp¥ KOTOPOM KaphadA us3 cTopon peiicreosana Bbl, Oyayus xopoulo
OCBEOMNEHHOM, pacyeTAMBO 1 Be3 NPUHYKABHNA.

B n. 42 «Mpuruyunel MCO» yKasaHo, 4To Cnpasepnusas CTOMMOCTE (Fair Value) npeacTasnaet coboun Bonee
WWPOKOe NOHATHE, Yem PbIHOYHAA CTOMMOCTL (Market Value), n B CTanpapTax IVS? 1 [ERS MOTYT HE ABAATLCA
paBHO3HAYHbIMU NOHATUAMMU.

B IVS onpegeneHbt 3 6a30BbIX NOAXOAA K OLUEHKE PLIHOYHON CTOMMOCTU:
® LOXOAHGIA NOAXOA;

° 3aTpaTHBIW NOAXOA;

¢ CpaBHUTE/bHBIV MOAXOA,

B cooTeetctsum ¢ MCO Kawzbid M3 NOAXOA0B, OCHOBAHHLIA Ha pPbIHOYHOW WHPOPpMaLUK, HAB/IAETCA
CpaBHUTEAbHBIM NOAXOA0M.

MCDO He onpegenser AOAXOJOB K OUEHKE cnpaBefnMBOi# CTOMMOCTH, @ PACKPBIBAET TONLKO KpuTepun
EbiBOpa METO/0B OLIEHKK.

WX CyTh COCTOWT B CNeAOBaHMM HUXKE NpMBEAEHHON Wepapxuy MEeToA0B ONpefeneHUA cripaBe//ivsoi
CTOMMOCTY aKTuBOB M oBazaTenbcts (JAS13, n.72-90});

WX CyTb COCTOMT B CAEOOBAHUM HMXeE NpUBEEHHON Wepapxuy METoJ0B ONpeAeneHna cnpaBeanmBon
CTOWMOCTH aKTUBOB 1 0bnA3arenscTs {JAS13, n.72-90}):

1 yposeHs: UCMONb3YIOTCA KOTUPYEMBIE LigHb! (quoted prices) (HeKOpPEKTUPYEMbIE) Ha BKTUBHBIX PbIHKAX ans
WAEHTUMHBIX BKTMBOB WK 0OABATENBCTS, K KOTOPBIM NPeANpUATME MOMET NOAYYUT AOCTYN HA [aTy OUEHKN
(HeT HeoBXoAMMOCTH BHOCUTE Karve-nnbo nonpasku);

2 ypogeHb: MCNONb3YIOTCA UCXOOHbIE LaHHbie, ROTOPbIE HE ABMAANOTCA KOTUPYEMbBIM#Y yeHam, BKMOYEHHBIMK B
1 YposeHb, U KOTOpbIE npaAMmo WK KOCBEHHO ABAAIOTCA H36mop,aemmmw ONA aKTUBa Wik obssarenncTsa, T.€.

1MCO 2011, MpuHumMns MCO, 1.30

2jvs {(MCO} ~ internationalValuationStandards (ME}K,D,VHapOAHbiECTaHAaprIOHQHKM} (2011).
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ApyivMu CnoBamu 3TO KOTMpyemble ueHb! {quoted prices) Ha noxosue OBBEKTHI Ha AKTMBHOM PbiHKE;
KOTUDYEMBIE LieHbl Ha ABHTUYHBIC aKTUBbI HA HEAKTMBHOM PbIHKE; PLIHOYHBIE A3HHbIE, KOTOpble HE ABAAIOTCA
HENOCPEACTBEHHO LeHaMu Ha 00beKTbl; faHHbie, NONYYEHHbLIE Ha OCHOBE KOPPenauMOHHO-PErPECCHOHHOIO
8Ha/I13a MEIOWNXCA PhIHOMHDIX AaHHBIX;

3 yposenst: 310 HeHalnloAaeMbie MCXOOHbIE AaHHbIe ANA aKkTUBA WK 00A3aTeNnbCTBa, T.e STUAAMHbIE
OTPRMAIOT AONMYUEHNA M NPOrHO3bI MEHEAKMEHTA OPraHWzaLMM; oHu, N0 BO3MOMHOCTH, A0MKHbB GbiTh
OCHOBaHbI Ha MHOOPMALMM, MAKCUMABHO OTPaXKaIoLLer PHIHOUYHYIO KOHBIOHKTYPY.

B coorsercraum ¢ IAS 1 «[lpeacTaBnenue $UHaHCOBOM OTUETHOCTUY (1. 25) ®uHaHCOBas OTYETHOCTD DOMKHA
COCTAaBAATLCA H3 OCHOBE AONYILEHMA O HENpPEepPsLIBHOCTH ACATE/IBHOCTU, 33 UCKNIOYEHUEM CNYYAEeB, KOraa
PYKOBOACTBO HamepeBaeTCA MKBMAWMPOBATL NpeanpuaTHe, NPEKPaTUTL €FD TOPIOBYIO AEATEABHOCTL NMBO
BbIHYXAEHO AeliCTBOBATb NOA0EHLIM 06pasom B CWUNYy OTCYTCTBUA PEanbHbIX afbTepHaTHs,

B n.39-43 «NpuHuuns MCO» YKa3aHo, 4TO nNpu onpegenieHuu CRPaBesiuBol CTOMMOCTH Heobxognmo
NpAHUMATL BO BHUMEHUE W Y4YMTbIBaTL B PAcdeTax, 4TO OLUEHKa 0BbeKTa B COOTBETCTBUU C KpHUTEpHEM
Haubonee 3QPEKTUBHOrO MCNONBIOBAHUA MOKET He Y4UTBIBATE PacXogos Ha nepenpoduanposaHme obbeKTa
B COOTBETCTBMW € HIM, a Takke npexkpawewus ¢ 3aKppiTMA  OM3HeCa BCAGACTBME A3HHOTO
nepenpoduinposanus.

Takum obpasom, B cooreeTcTBMM C IVA # C IAS npu BoiIBope NOAXOA0B U METOLOB K OLgHKe cnpaseannsoi
CTOMMOCTY Heo6x0AMMO cnefoBaTh ABYM Baz0Bbim KpUrepuam:

o Ha/UHNA PHIHOYHBIX AaHHbIX, HEOBX0AMMBIX ANA pacueTa (market evidence);

® ACNYUIEHNA O HEHPEPLIBHOCTH ACATENLHOCT KOMAAHWUH.

® B cootBeTcTauK ¢ 1AS 16 «OCHOBHbIe CpeacTea» opradnsayuna obA3aHa yCcTaHasAMBaTh CPOK NONeszHoro
MCNONb30BAHMA OCHOBHBIX CPEALTB, KOTOPLIN BLeraa aenseTca OrpPaHnYyeHHBbIM.

® B cootseTcTBmm ¢ 1.6 1AS 16, CPOK NOAE3HOTO MCNOAB3OBAHUA — 310"

) NEpUoA BPEMEHWN, HA NPOTAMEHWUM KOTOPOTO, Kak OXNOAETCA, aKTUB DYAET UMETLCH B HaNWUMMK LA

MCNONB30BAHMA NPEANPUATHEM
. MBO KOAMHECTBO EAMHUL NPOUIBOACTBA MM AHANOTUYHBIX eQIMHUL, KOTOPOE OpraHU3auMs OxmugaeT
MOAYYMTE OT UCRO/Ib30BaHWUA aKTHUBA.

B cooTsercTBUmM ¢ IAS 16, ACTYCKaeTeA NePecMoTpP OCTAaBLISTOCA CPOKA NONE3HOTO MCNONL30BANMS OCHOBHbBIX
cpeacTs.

1.5. O6ocHoBaHMeE NPpBEMEeHAEMBIX CTaHAaPTOB OUEHKH 06beKTa ONEeHKHU

Fpu oLeHKe cnpaseanMBoi CTOMMOCTH ucnoNb3yeTen MeRAYHapoaHbLIA CTavaapT GUHAHCOBOH OTYETHOCTM
(IFRS) 13 «OueHKa cnpaBeAnuBol CTOMMOCTH» B pegakummn ot 28.12.2015 r. Ne 217H.

B BMAy TOrOo, 4TO B HacToAWem oTyeTe ONPEARNAETCR CNpaBefinBas CTOMMOCTb, MEPBOHAYANBHO
OnpegenAeTCa PuIHOYHAR CTOMMOCTL No ®CO P®, a 3aTem NPOW3BOANTCA KopperTuposka no MCPO 13 gaw
NONYyYeHUA CNpaseansol CTOMMOCTH.

Flpu ouetke Ha Tepputopuu PO onpepensercs pbiHOYHaA cToMMOCTL No $CO,

floa oueHOYHOM feATenbHOCTBIO MOHKWMaeTes AEATENbHOCTL  CYGbeKTOB OUEHOYHON  aeaTesbHOCTH,
HanpasneHHas Ha yCTaHOB/IEHUE B OTHOWIEHUK OB BEKTOB OLUEHKM PHIHOYHOM 1t MHBIX BUAOB CTOMMOCTH {CT. 3
PesepansHOro 3akona «06 oueHOuYHOI ACATENLHOCTW B Poccuitckoid degepaunn» No 135-93 o1 29.07.1998 —
fdanee 3aKkoH).

Huke npuUBOAATCA aHaNUa CTaHARPTOB OLEHKM ¢ KomMMeHTapuamm M 060CHOBaHWMEM CTaHAAPTOB CTOMMOCTH
NpH NPOBEARHUM OUEHKN CHPaBeaNMBOIA CTOMMOCTI MMYLLECTBa.

MMYyLLECTBO ABAAETCA IOPMAMMECKUM NOHATHEM, KOTOpoe BMeCTe C TeM WMPOKO WCTOAL3YeTCA U AnR
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0603HAUCHNA HEABMIKUMOCTH W/uAY ABURMMOCTH, STO TOHATAE B CTaHOapTax WCMONb3YETCA 8 LWMPOKOM
cmbicne. OHO MOMET OTHOCWTBLA Kak K Npasy COGCTBEHHOCTH, TaK M K CamoMy (U3UYECKOMY o6 BbEKTY,
HaXOAALLEMYCA B COBCTBEHHOCTH. TIOHUMARA 3TO MOKHO NPOBOANTL PA3NUUME MEMAY UMYLUECTBOM B abwem
KOHTEKCTE NPOLECCA OUEHKM M MMYLIECTBOM, MOHMMaeMbIM Kak aKTMBbl — B pamirax ByxranTepcrux
cornatueHni,

B TepMUHO/IOTMM BYXranTepckoro y4eTa akTubol npeacTasnseT coboil pecypebl, HaxOAAUMeA B yper-nubo
COBCTBEHHOCTH MAN NOA YbMM-NNGO yNpasneHueM, OT KOTOPLIX B GyOywem ¢ JOCTaTo4HbIM OCHOBAaHWEM
MOYKHO OMMAaTb HEKOTOPYIO JKOHOMMHECKYIO Beirogy. Cama no cebe coBCTBEHHOCTD Ha akTHB HeocA3aema.
O/iHaKO HaXOAALMIACA B CODCTBEHHOCTU aKTUB MOXET BbiTh KaK OCA3aEMbIM, TaK ¥ HEOCA3AEMbIM.

B crangaprtax Byxranvepckoro yyerta RPOBOAMTCA PasuuMe MeXZy OCA3aeMbIMM, HEOCA3aeMbIMU 7
MHBECTMLMOHHBIMM aKTHBaMW. Ocoboe 3HaueHre UMEIOT CIedYIoULNE TEPMMHB! U NOHATUA:

TeKyue aKTUBbI — 3TC aKTUBbI, KOTOPbI@ HE NPEANO/IAraeTCA WCRONB30BaTh B AGATENbHOCTH NPeAnprATUA Ha
MOCTORHHON OCHOBE — Hanpumep, 3anacki, C4eTa [e6UTOPOB, KPATKOCPOUHBIE WHBECTUUWM, ASHEXHbIE
cpepcTea 8 BaHKe W B Kacce NpeAnpuATUA. B HEKOTOPbBIX CIYHaAX HEABUKUMOCTD, 06bIMHO PACcCMaTPUBAEMYIO
KaK (UKCMPOBAHHbIE aKTMBb (OnpeAeneHne KOTOPbIX AacTeh HUKE), TAKKe MOMHO OTHECTU K TEKYLUMM
aKTMBam. TIpUMEpamMu CAYKaT 3emesibHbie Yy4acTku Wi oBbeKtbl  HEABMKMUMOCTH € YAYHILEHWUAMK,
BLICTYNAIOUIME B KAUECTBE 3aNacoB, NPeAHA3HAYEHHBIX 4/1A npogamu.

(DMKCHDOBEIHHHE aKTHMBEB! — 3TO OCA3aEMbie 1 HeocAsaeMbie aKTUBLE, KOTOpPLIE pas,u,enﬂio'rca Ha gee WUPOKKHE
KaTeropuu:

s OCHOBHblE aKTUBLL (OCHOBHbIE CPeACTBa), T.e. @KTMBbl, KOTOPLIE npeanosiaragrca MCno/ibL3osate B
[EATENBHOCTH NPeanpuaTUA Ha ROCTOAHHOI OCHOBE — B TOM UUC/E 3EMeNbHbIE YHCTKM, 3AAHUA, MAUWHDB! ¥
060pyA0BaHME, HAKOM/IEHHAR amopTM3auma W Apyrne snabt aKkTMBOB, ONpefesieHue KOTOPbIX NO3BONAET
OTHECTM UX K AaHHO KaTeropuu.

. Mpoune [AOATOCPOUHBIE aKTUBbI, T.8. aKTUBLI, KOTOPLIE Me MpeAnonaraeTcA  UCNOAL30BaTL B
AEATENLHOCTY NPeanpuaTHaR Ha NOCTOSHHON OCHOBE, HO KOTOPbIE, Kak OMMABETCRA, OYAYT HaXOOuTbea B
COBCTBEHHOCTM B TeUeHMe AAMTENbHOrD CPOKa — B TOM YWCie AOATOCPOUHbIS MHBECTULMY ¥ JONTOCPOYHAEA
AeBUTOPCKaR 33A0/DKEHHOCTb, TYABWAN, Pacxofibl ByaylmX NEpUOAOB, NAaTeHTbl, TOBAPHbIE 3HAKK U APYIUE
HANOTUUHBIE BKTUEBDI.

CTOMMOCTb B UCMONL30BAHUM ~ 3TO THTI CTOMMOCTH, OCHOBaHHBIM Ha BKAaAe, BHOCMMOM AaHHBIM UMYLIECTEOM
& CTOUMOCTb TOTO NPEeANpPWATHR, YaCTbi0 KOTOPOTO OHO ABJAETCA, BesoTHOCUTENLHO K Hanbonee
3GGEKTUBHOMY MCAONb3OBAHMIO 3TOTO MMYLLECTBA UNW K BE/IMUMHE [IEHEKHOW CyMMBl, KOTOpasa morna 66!
GbiTh nosydeHa OT ero npogamu. Takum oBpasom, pedb MABT O CTOMMOCTY KOHKPETHOTro umyulecrsa 41A

KOHKPETHOTO NOL30BaTENA NPYU KOHKPETHOM BapMUaHTe UCNoNb30BaHMA, a8 NOTOMY — HE CBA3AHHOM ¢ PBIHKOM, -

CTOUMOCTb AKTMBOB MPH WX CYLLECTBYIOLIEM MCMOMBb30BAHNY OCHOBBIBACTCA HA APeARONOKEHNN O TOM, HTO
Takoe wcnonb3oBanve Byaet NpoaonkaTeea, Cnpases/nean CronmoCTy fpu CYLIECTBYHOLIEM MCRIONB30BAHWUA
— 370 ocoBbit chaydal npuMmeHeHWs OnpeaeneHun cnpaBeanvBol croumoctu. Cnpaseanusas CTOUMOCTb
WIAMILHMX WM MHBECTULMOHHbIX @KTWBOB OCHOBbLIBAETCA Ha WX HauBonee 3OOEKTUBHOM UCNONLIOBAHNY, BHE
33BUCMMOCTM OT TOMD, RBAAETCA /M TAKOBbIM  CylUeCTByloulee W kaKoe-nubo anbTepHaTUBHOE
UCnoAL30BaAKKE.

CTaHAapTHI ONPEAENAKT OCHOBOMONATAIOLME NPUHLIMTIE! OLEHKH, fprMessembie fpy nposeseHun paboT no
OLIEHKE.

Bbig00bi: yuMTbiBas LEAN OUEHKKU - OmnpepeneHne cnpasegiMBoi CTOMMOCTU ANA ueneil onpegeneHuA
CIOMMOCTM YMCTEIX aKTMBOB MHBECTULMOHHBIX $OHA0B, B COOTBETCTBUM C YKasaHWem Uentpobanka PO Ne
3758-Y ot 25.08.2015 r, nog cnpasesuBor  CTOMMOCTLIO ByAem NOHUMATb PbIHOYHYIO CTOMMOCTD,
ONpeaeneHHYI0 B paMKaX MCO.

(«

KOHCYABTALHOHHAR TPYIITIA
N\ AENTAPTAMEHT OUEHKH
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1.6. llepeyeHD JaHHDBIX HCIIO/Ib30BAHHBIX IIP¥ NPOBEACHUH OHEHKU

Tabauua 5. Onuck noayueHHbIX o1 3aa3q MKa JOKYMEHTOB

yMe

- [e] - -
JOroBOR KYNAW-NPOAAKHM HEIBMMUMOTO uMyitlectea Nofl{KM)-011 Konua o7 01.03.2016r.
010316 HOKYMeHTa

TexHu4eckuil NacnopT Ha muoe NomelleHue, MHBEHTapHBIA HOMED Konua

4 OT 27.04.2004r.
39 AOKYMEHTa

donoaHutensHoe cornawenne Nel K AOTOBODY apeHab KUAbIX Konua

6 nomewennii (ksaptup) Ne & (A}-001-090616 ot 09.06.2016r. LOKYMEHTA

ot 24.06.2016r.

Hemoynuk uHGopmauuu: 000 VK «POL-Kanuman»

1.7. 3asBNeHNe 0 COOTBETCTBUM
Nognucaswmi AanHbIK OTyeT QueHImK HaCTOALWMM YAOCTOBEPAET, UTo!

1. Ouenka 6bina nposesieHa B MONHOM COOTBETCTBUM C HOPMAaTUBHLIMU aKTaMK, DErNAMEHTUPYIOMMK
OLeHOUHYI0 AeATenLHOCTL 8 Poceuiickoil Gepepauyuu.

2. ®akrbl, u3noxeHHble B OTYeTe, BEPHbI M COOTBETCTBYIOT AeNCTBUTENbHOCTH.

3. Copepralmecs B OTYETE 3HAM3, CYRACHMUA, BLIBOABI 1 3AKNOMEHUA NPUHAANEKAT CAMOMY OULEHILUKY ¥
AGUCTBUATE/LHLI CTPOTO B MPEAEAaX, OrPaHMYEHHbIX TeMM YCNOBMAMMY, LONYIEHUAMM W OrPaHUYEHUAMY,
KOTOPbiE ABNAIOTCA HEOTHEMIEMOI YaCTLIO HACToALLero OTyeTa.

4. OueHUINK He MMEET HUM HACTORWEN, HY OMUAIEMOI 3aMHTEPECOBAHHOCTH B OLUEHMBAEMOM UMYLIECTBE K
AeicTBYeT HENPeB3ATO 1 6e3 npeayBexaeHMA N0 OTHOWEHMIO K Y4aCTBYIOLMM CTOPOHEM,

5. Bosnarpamgenue OUSHWMKA HE 33BUCUT OT UTOTOBOR OUEHKK CTOUMOCTH OBbeKTa OUEHKM, 3 Takme OT
Tex CoBbITiA, KOTOPbIE MOTYT HACTYNUTS B pe3yALTaTe UCMONLIOBAHUA 3aKa3UMKOM MAN TPETEUMM CTOPOHAMM
BbIBOA0B U 3aKAIOHEHWH, cogepxatumxcs 8 OTueTe.

6. O6pasosauue oueHtumKa COOTBETCTBYET HeOBXOAMMbIM TpeboRaHUAM.

7. OUEHWMK MMEET OnNbiT OCLUEHKM, CBA3AHHBLI C MECTOHaXOMKACHUEM W KaTeropuel aHaNorMvHOro
MMYyLLECTBE,

8. HuykTo, Kpome nuy, YKasaHHLIX B oT4eTe, He OKasbiBan I'lpl’.)i:bECCMCJHBJ'Ii':HOi‘r:Ir nomMouin B NOAFOTOBKE OTYATA,

9.  Wma 1 npodeccuoHanbHas KBanuUkauua oUeHIMKa NpeACcTaBNeHS B pasgene 2.3 fnasbl 2 HacTosAwero
OTm4eTa 00 ouerke,

@
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I[JIABA 2. CBeieHus 0 3aKa34yuKe OHEHKHN U 06 OneHINKe

2.1. Cepenusn o 3aKa3qduKe OUESHKH
CeefeHua 0 3aKa3ymKe OLEHKM NpeacTas/ieHsl B HuKecnegyowei Tabauue.

Tabauua 6. Ceegenun 0 3aKasuMKe OUEHKU

Mecto Ha Y
€CTO HAXOMAEHNA, NOTOBEIN 455000, r. MarHutoropck, np. K.Mapxca, 212

NAeHTUPUKALNOHHBI HOMED 7444036805

08.10.2002r. WMMHC PP no  JieHUHCKOMY padiory f. MarHuToropcka

aTan soeHuA OTPH -
A puceoenns O YenabuHCKOK obn

Ucmousur urgopmayuu; 000 YK «POL-Kanutam

2.2. Ceegenus 06 OneHOYHOU OpraHusaniy, ¢ KoTOpoOi OleHIMK 3AKTIYRI
TpPpYAOBOM AOTOBOP

Tabanua 7 ep,euua O opKn ¢ koropbim OUEeHLMK 3aro4un 'fpw:goaoﬁ AOroEO

AUdHecKom nue,

MeCTo HaxOMaeHWnA: 127055, r. MockBa, yA. flecuan, g. 39, nom.ll

TenedoH, daxc: +7(495)775-28-18

CaliT B ceTn MiHTEpHET http://www.dpo.ru/

VaeHTHPUKAUNOHHBIN HOMED | o0 997867
Hanoronnatenslumka (MHH)

OcHOBHOW ) rocyLapCTBeHHbIN 1027739644800
perncTpaunoHHbiv HOMEpR {Dl'Plﬁ__

Moauc CTPaxoBaHWA OTBETCTEEHHOCTM OUEHILUKE N.9.0603 049721 cepus NOOY
oT 08.12.2016r., crpaxoswui AQ «HaluoHanbHaA CTPaxosan KOMNAaHWA
CeeagHKA ©O CTpaxosom naauce TATAPCTAHD», cpok Aefictsun ¢ 01.01.2017r. no 31.12.2017r., CTpaxoBad cymma

OLEHOYHO! Opranu3auunu; (numuT Bo3mewleHna) 550 000 000 (MATLCOT NATLAGCAT MULTMOHOB) py6., 8 T
no OEHOMY CTpaxoBomy cnyuaw 550 000 000 (nATECOT NATLAECAT MWAAHOHOB)
py6.

S
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Hactoswmm OO0 «AKL, «AENAPTAMEHT [MPO®ECCUOHANLHON OLEHKM»
noATSEpMAAET  nosHoe  cobAIAeHME  npUBUMNoE HE3ABUCHMOCTH,
YCTAHOBAEHHbIX CT. 16 ®eaepansHOro 3akoHa o1 29.07.1998 N 135-03 «06
Ceeserun o HE3aBUCMMOCTHM | OLEHOYHOM  AEATenbHOCTM B  POCCUHCKON Pedepaunvn. 000  «AKLU
opuanteckore amua, ¢ Kotopbim | «AEMAPTAMEHT TPO®ECCMOHANBHOM OLUEHKM» NOATBEDMAAET, HTO He
OUSHWMK  3aKNIOYWA  TPYAOBOIA | NMEET WMYLLECTBEHHOrO MHTEepeca 8 ofbexTe QUEHKM ¥ (MKM) He ABNAETCH
AOroBop: adPrAMPOBAHHLIM JTMLLOM 3aKa34YMKA.

Pasmep LEHEKHOIO BO3HAPa/AEHUA 33 NPOBEAEHUE OLEHKN 0BbeKTa OLIEHKM
HE 3aBUCUT OT UTOTOBOW BENWYMHBI CTOUMOCTY OBBEKTE OUEHKM, YKa3aHHON B
HacToALem oT4erte 06 oueHKe,

Hcmovruk uropmauuy; 000 sAHasumudeckui KOHCYAbMauuoHHsIl yenmp «flenapmamenm npogeccuonansHod
OUEHKU»

UcnonnuTens NOAHOCTLIO CooTBETCTBYET Tpebosanuam cT. 15.1. GesepansHoro 3akona PP oT 29 wions 1998 r.
N2 135-83 «O6 oLeHOYHON AeATENBHOCTH B POCCUIACKOL Pepepatumnn,

MHpopmaLma O NpuBAEKAEMbIX K NPOBEAEHWI0 OUSHKM W noarotoBke OTyeta 06 OUEHKE CTOPOHHMX
OpraHu3aLunAX U CNeLManmucTax;

HenocpeAcTaeHHo K NpoBeAEHUIO OUEHKM U MOAFOTOBKE OTYETa HMKaKue CTOPOHHWE OprasHu3aunK u
cneuranicTbl (8 Tom uncie OUEHWMK) HE NPUBAGKAMMCD. ObpaileHne K CTOPOHHWUM OpraHM3aLMam Wau
CNELMANUCTaM NPOUCXOAMAC NMIUL B DaMKaX WCMO/Mb3OBaHMA MX 633 faHHbIX ¥ 3Hamuil B KauyecTse
UCTOYHMKOS UHBOpPMaumrn, CeeseHus 060 Beex CrieLmManmcTax {opranusanuax), uubopmauua or KOTOpPbIX Bbina
MOly4eHa ¥ MCNoNbL3oBaHa 8 HacToAwem OTyeTe (B KaUECTBE KOHCYNBTHAPOBAHUA), YKasaHbl fanee no Tekcry.
KBanudukauma npusnekaembix CneUManmcTos (paboTHMKOB OpraHu3aumit), UCNOBLIYEMBIX TOALKO B uenax
AONYYEHUA OTKPBITOH WMHOOPMALUK, NPUIHAETCA AOCTATOYHON — COOTBETCTBEHHO, AaHHbIe CRIRUMANUCTbI
(paboTHukM opranusaumil) moryT GbiTh MPUB/IEUEHDI B K3YECTBE UCTOYHMROB MHpOpPMaumu, obnagaloLimx
HeoBxoanmoit cTeneHbio 40CTOBEPHOCTH.

2.3. Ceegenms 06 OueHuuKe

Ceepernn o6 OueHuuke, paboTalolwiem Ha OCHOBAHMM TPYAOBOrO A0roBOPa C 10PMAMYECKOM AULLOM
{oueHouHol opranunsaumeit — YicnonuuTenem), npeacrasnensbl B Huwecneaytowed Tabnnue,

Tabauua 8. Ceegennn 06 OueHiuxe

akagemmn  npu  lNpasutenscrse  Poccuiickol
Pegepauny, 2000 r., gunaom BBC Ne 0431285, CBMAETENLCTEO O NOBLIWISHMWN
KBa/MOUKaUMM B8 HOY  «Muctutyr NPOGECCUOHANEHOR  OLUEHKM» RO
nporpamme «OUeHOUHaA feATeAbHOCTE? Ne 256/2003;
CBUOETENLCTBO O  NOSHILEHMK kBanugurauun  HOY  «Mockosckas
GUHAHCOBO-NPOMBILLTEHHAR  3KAAEMUA (MDA no nporpamme
«OteHoYHan AeATeALHOCTLY Ne 234

Aunaom  Ouxadcosol

Homep » JaTa BbiAauM Ao0xymeHTa,
NOATBEDMARIOLLErD noaydeHue
npodeccuoHaNLHOro 3HAHMUH B
06n3CTH OUEHOYHOI AeRTEABLHOCTH

Crpaxosoii nonmc: K morosopy Ne 433-121121/17/0321R/776/00001/7-

Ceegenun o] cTpaxosanuu | 002101 or 07.04.2017r., cTpaxosarens Kpbinosa Keenua AnekcaniaposHa,

TpamaaHcKoi OTBETCTBEHHOCTH | cocTpaxoBwmnky OCAQ «MHIOCCTPAXs, OAQ «AnndalrpaxosaHuer, cpok

OUEHLIMKS gewcteua ¢ 01,07.2017r. no 31,12.2018r., cTpaxosan cymma 300 000 {Tpucra
Thlcsu) py6,

X

_\\qg OHCYABTAUHOHHAS FPYINA

AEAAPTAMEHT OUEHKH
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CBegerHus o He3aBUCUMOCTH
QUeHMKa:

HacTOAWMM OUEHLIMK NOATBEpHABET MOAHOE cobAKAeHNE APUHULMANOB
HE33BUCUMOCTH, YCTaHOBNEHHBIX CT. 16 PeAepatbHOro 3aKoHa OT 29.07.1998
N 135-03 «06 OLEHOYHON AeATEeAbHOCTH B Poccuiickol $egepauuun, NPU
OCYILECTBNEHMW OLEHOUHOW AeATENbHOCTM W COCTaBAEHUH HaCcToAWLero
oT4eTa 06 ougHke.

OueHWMK HE RBAAGTCA yupeauTenem, CODCTBEHHUKOM, aKUMOHEROM,
LOMNMKHOCTHLIM IMLIOM WK paGOTHUKOM OPMANYECKOFD AWMU - 3aKa3UMKa,
JULOM, MMEIOLLKHM MMYLLECTBEHHbIA MHTEPEC B ODbEKTE OUEHKH. OueHuUMK
HE COCTONT C YKa3aHHbIMKM nuamu B 671M3KOM POLCTEE UAH CBOWCTBE,
OueHIWMK He WMEeeT B OTHOWEHWM OFLEKTa OLESHKW BelUHbiX KK
oBazaTeNLCTBEHHLIX NPAB BHE AOTOBOPE W HE ABAAETCHR YUACTHUKOM (ynerom)
WK KPEAMTOPOM IOPUAUUYECKOTD AULA — 33Ka34MKE, PABHO KaK ! 3aKa34UK He
ABAAGTCA KPESUTOPOM MAK CTPEXOBLUMKOM OLEHIAKE.

Paamep OMAATbl OUEHUMKY 33 NpoBedeHue OLEHKH obbeKTa OUEHKW He
IABMCUT OT WTOTOBOM BEAWMUWMHBI CTOMMOCTM OOBEKTE OLEHKH, YHa33HHOW B
HacToAwem oTyere ob oueHke.

Hemounur uHgropmayuu; 000 cAHanumuyeckut] KoHcynbmayuoHHel yemp «fenapmamedm npogeccuoHansHoil

QUEHKUY

KOHCMABTALIHORFAR [PYATA
AETTAPTAMEHT QUEHKH

o

15



Order Ne 01/1C Ne145/7(¥)-001-0404 01 09,11.2017 r.

I'JIABA 3.0IIMCAHUE OBBLEKTA OLJEHKH

3.1. KONMYECTBEHHBIE M KAYECTBEHHBIE XAPAKTEPHCTHKHM OFBEKTA OLEEHKH

Onucanne OObekTa OUEHKM COCTABNGHO HA OCHOBAHMM BU3YANBLHOIO ocmoTpa OObeKTa OueHKM M
AOKYMEHTOB, NpefoCTasaeHHbix 3axkasunkom. flonyyerHble paHHble 06 OBBLEKTE OUEHKM Bbinu cBEAEHD
OueHiMKOM B NPEACTABNCHHYIO HUKE Tabanunyio dopmy.

Tabauua 9. KonnvecreenHble xapaKkTeprcruky Obbexra OLIeHKM,

Fog nocTpolku

SramuocTe ofbekTa Ges noA3eMHbIX 3Tamel 5 (nATL)

WaHoC 3aHma no nacnopty BTH, % 36%

Hanuuve  BuaumbIx  npusHakos  apedopmaupii

o B mecTax 4o MHbIX A BU3YaNbHOTO OCMOTPA He 0B Ha HEHO
KOHCTPY KL AOCTYMHbIX ANA BU3Y P py

Bxof 8 unoe nometieHue Co gsopa

HcmodruK: mexHudeckull nacriopm uxneesmapHsili Homep 39 om 27.04.2004z,

3.2. MecTonoJi0KeHie 00beKTa OLeHKH

AAMUHUCTPATUBHBIA LeHTP ~ pabouunii nocesok ConHeuynni! nHaxoguTes 8 394 KMAOMETpax oOT ropopa
Xabaposcka 1 B 38 KM OT ropoda KOMCOMOBCKE - Ha - Amype,

Kpamukaa ucmopus

ConHeyrbiit palion obpasosan 23 mapra 1977 roga Yxazom Mpesuauyma BepxosHoro Coseta PCOCP "06
o6pasosannu CONHEYHOrO paliona C LEHTPOM B NOCeKe ropofcroro Tvna ConxsevHom", pacnonomeHHbiM B
LeHTpanbHoi yacTu XabapoBsckoro Kpas TPaHu4aluMm Ha ceBepe C PaitoHOM UMeHM TT6AKMHBI OCUNEHKOD, Ha
CEBEPO-BOCTOKE C PAaOHAMM YNbUCKMM, KOMCOMONBLCKMM, Ha tore ¢ Amypckum, XabapoBckum, Ha cepepo-
3anage ¢ BepxHe-byperHckm paiioHom.

3 MeTog cpoka musHM ocHoBaH Ha Tom dakTe, yTo adderTMBHLIA BO3pacT (IB) Tak OTHoCMTCA K TURUUHOMY CPORY
dusndeckolt usHn {HopmaTusHOMy) {TC), KaK HaronneHHbli drsnyeckuil MaHOC K BOCCTAHOBUTENBHOM CTOMMOCTH, NpK
4em nof, 3GpPeKTMBHLIM BOIPACTOM NOHMMAETCA BPEMS, KOTOPLIM OLEHUBALTLA NMPOAC/HKMTEABHOCTL MU3HK 34aHUS,
UCXOAR M3 Er0 QUIMYECKOTO COCTORHUA U ApYrux aKTOPOB, BAMAIOWMX HA €r0 CTOMMOCTb. M3 3TOT0 COOTHOWEHUS
BbITEKaeT credylowas Gopmysa onpeseneHna GUNYECKOro UsHoca B NpoueHTax:

3B
Mcb = T—C x100%

HOPMETUBHLIA CPOK CAY:KELE 38aHMA W FRyNna KanuTansHOCTM onpedenesbl No «KOHCNEKTY NeKUMii Mo OCHOBHBIM
NPUHLMNAM OLLEHKW TEXHUYECKOTO COCTOAHUA 34aHMH 1 coopyeruit» 10.B.BEelinesoHa.

e

W & B9 0
VKDHCFMMUHGHHM YA
S\ AENTAPTAMEHT OUEHKH
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28 uioHs 1977 roga pewexuem 1-i ceccum 16 cosmisa OT 28.06.77 CO34aH UCNOAHUTENbHBIR KOMUTET
ConHeyHoro padionHoro CoseTa AenyTaTos TRYAALWMXCR, & C oxtabpa 1977 ropa — ncnosikom CoAHEUHOrO
padioHHoro CoBeTa HapOAHbIX AenyTaTos., KOTOPLIA NPeKpaTu/i CBOK SeATeNbHOCTD 29 Horbpa 1991 roga Ha
OCHOBaHUM NOCTAHOBAGHUA [aBbl aAMWHNCTPALMN paiiona 07 29.11.91 Ne 3/1 "0 npexpalleHUy NOIHOMONUIA
MCTIOMHATENLHOTO KoMuTeTa ConHeuHoro paiionHoro COBeTa HapOSHbLIX AEnyTaToB W €ro otaenos”. C 30

HosBpa 1991 roga o6pazosaHa agMUHUCTPaLMA CONHEYHOMO paiiona".
O6wan uHgopmayus

Ha ero tepputopui - 20 HaceneHHbIX NYHKTOB, obveguHeHHbix B 11 MyHruumasbHbIX oBpazoBaHnit. M3 HKX
O[IHO HaLMOHaNbHOE Cesio KoHAOH. [18a nocenka AMIYHb 1 Lovamyy BO3HUKAM B 70-€ rofbl TPU CTPOUTENBCTBE
EAMa. [lecatb HAaceNeHHbIX NYHKTOB obecneyeHbi LEHTPANN30BaHHbBIM 3neKTpocRabmeHnem, BesyTca paboTsi
no rasudukaumn. 19 oktabpa 1998 roga 6LIN0 32BEPILIEHO CTROUTENLCTBO nepeoi O4YEpean TMYCKOBOTO
KOMTI/IEKCA ra3onpoBoaa KoMCOMONbCK — Ha — AMype — ConHeYHbIH.

MeANUMHCKYIO NOMOLLE HACceIeHMIo OKa3biBaloT LlenTpancHas paitoHHas 1 ofHa y4acTkosas 6onbHuua, ABe
amBynaTopHbIX ¥ WeCTb Ge/tbAlIePCKO-aKyWEPCKUX nynxTos.”

Ta6nuua 10. XapakTeprcTuka MECTONO/I0MEHUA Ob6beKTa oueHKH

Kpak XabapoBCcKUui

P11 ConHevHbii

Huable goma

OKpy&alouLas 3acTpoika

B feluexoEHOH JOCTYNHOCTU PAacnoNoKeHbl LWKObL, RETCKUE CaAbI,
marasmHsi
Memosruk udgopmauuu: 000 YK «POU-KanvyTan

CounancHan MHOPaCTPYKTYPa

Pesiome: B uenom Mectononoskenue OObeKTOB OUEHKW OUEHMBABTCA Kak XOPOLUIEE, KOMMEPYECKanA
NPUBACKATE/ILHOCTL BLICOKEA.

3.3. HaenTuduranus 00beKTa
Tabauua 11. UaenTuduKaumna o6beKTa HeSBMKUMOC

MepsuuHbii 05bexT
HEABUHKMOCTH

5-TY STAMHBIA A0M

06ian NAoWaLb NOMEeLEHNH,

2 47,2

TpaHCnopTHas MHGPACTPYKTYpa | OcHOBHbIE TPAKCNOPTHBIE MATMCTPA/IA: ¥/ TNenuna, ya. Teonoros

TexHW4ecKoe COCTOAHUE
NOMEWEHNH, YPOBEHD OTAENKK

Pabouee COCTORHME

& http://xn--80aseicfl xn--plai/city/index.php

=

KOHCVABTALUMOHSAR FPYITTA
AETTAPTAMEHT DLEHKH
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Bug npasa
12.05.2016r.

OBian Gonesan coberaenHocTs Ne 27-27/002-27/041/200/2016-817/2 o

HMemouruk: mexruveckuil nacnopm uHsedmapHeill Homep

38 0m 27.04.2004z,

Tabnvua 12. Onucanne KOHCTPYKTUBHLIX 3/1IEMEHTOB M MHKEHEPHBIX KOMMYHUKaLMIA NepemuuHOro o6vekra

HeABMMUMOCTH (3KUnoro goma)

Meperopoaku

PyHOIMEHT

Kuprivuneie

BeHTnnsumn

Bogonposogs,

XOnOAHAA M ropadas BOAA OT FOPOACKUX ceTel

3nekrTpocHabxenne

OT ropoackux cerei 220V

HHTepHer

Mycoponposog,

Hemounuk: mexuudeckud nacnopm useeHmapHsill Homep

1AM B JOME, 33HUMAEMBIN OUSHUBAEMbIM frlomeuleHrem

HanonebHoe NOKPbITHE

Tabauua 13, Xapakrepucruku 05‘bKa OUEHKHM (3kunoro MEI.I.l,Hﬂ)S

39 0m 27.04.20042.

4-pH1 97X

loTono4Hoe noKpbiTHE

Cocroanune oTOeAKK

AepebanHele nonbl, MMHONSYM

OTUTYKaTYPEHbE, OXpalUeHb!

Paboyee cocTosinme

YKa3aHHbIM PelUeHWAM B TEXHUYECKON AOKYMEHTaUMK

CooTBeTtcTBIE NNEHUPOBOYHLIX PelieHmit 06beKTa OLEHKH

CooTsetcrayer

Hemouruk: mexnuveckull nacnopm uxneesmapsil Homep

39 0m 27.04.20042.

3 Tabauua coCTaBNEHE Ha OCHOBAHWUM TeXHMYECKOr o NnacnopTa MHBeHTapHbLE HoMep 39 oT 27.04.2004r.

=
2=

Wmﬁcmmumﬁmg FPYITA
&EI?APTAMEHT OUEHKY
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PucyHok 1

Pacnono)eHue Ha kapTe O6beKTa DUEHKH

3.4. AHAN3 IPAB HA OUEHMUBAEMbBIN OB BEKT

Tabnuua

HmyLLecT

Ha OObeKT OUEHKK

14. AHanu3 npas Ha O6bEKT OLEHKN

BEeHHbIE fpaBa

Cy6bexT npasa Ha OBbext
OLEHKN

Bragenblsl MHBECTUUMOHHBLIX Naes 3aKpLITOro naescro  vMBecTAuMoHHOMO  oHAE
HegswxumocT «POL - LLIYBASIOBCKME BbICOThI», AaHHbie 0 KOTOPbIX YCTaHAB/IUEAIOTCA
Ha OCHOBAHWW AaHHbIX /IKLEBLIX CYETOB BNale/ibles MHBECTULMOHHEBIX Naes B peecTpe
BN3AENbLEB MHEECTULMOHHBIX NAes U CYeTos A_NO BRafenbLes NHBECTULIMOHHbIX NAeB.

Haauyue

o]

e[ |8
ofpemeHeHni DosepuTenbHoe ynpasieHue, apeHsid

HemaovHuk unghopmayuu: OO0 YK «POL-Kanutan»

(G

< #W
KOHRCYARTALIHOHHAR FPYNIA

AEFAPTAMERT QUEHKH
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3.5. ®oTOrPA®UM OBBEKTA OLIEHKH

Tabnuua 15. dororpadun obveKTa oueHKm

Pomo 1. Komuama Nel

3. BaHKas KomHama

®omo

Ne2

. KomHama

Pomo 2

5. Kyxua

®omo

4. Kyxuna

domo

= @ rop

=
X2

20
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TJIABA 4. AHAJIN3 PBIHKA

4.1. O8B30F PHIHKA MAKPOIKOHOMHUYECKHX [TOKA3ATEJIEX

BrodxemHan noaumurad

29 cenrsbpa. MpaBuTEenbCTBO BHECNO B OCYJAPCTBEHHYIO SYMY NPOERT 3akoHa o Gogwere Ha 2018 u
nRAaHOBLIA nepuwog 2019 1 2020 ropos.

Mpu dopmuposanmy npoekta GeAepassHOTo Glopketa Ha 2018-2020 rr. Hoiiv MCMONB30BAHBI
MaKPO3IKOHOMUUECKME MOKA3aTeNK, 3AN0MEHHBIE B PAMKax «6asoporo» BapuaHTa NPOrHo3a CounanbHo-
3KOHOMWYECKOro paseuTus P® Ha 2018-2020 rr., nOArOTOBNAEHHOIO MUHUCTEPCTEOM 3KOHOMMYECKOTO
paseuTia PO,

B TeyeHWe MPOTHOIHOTO NEPUOAA OMWAETCA CHUNKEHWE obvema gAoxonos desepanbHoro Gwogxera no
oTHOWeHMK K BBIM. MpenmyliecTBEHHO COKpauleHue OOYCNOBREHO CHUKEHWEM HedTerasosbix AOX040B
depepansHoro BrokeTa.

B TedeHue 2017-2020 rT. NporHosupyeTca cHyxeHune obuero obbema pacxopos depepansHore Glopxera ¢
18,0% BBI1 8 2017 rogy ao 15,6 % BB k 2020 roay.

Heobxo0auMo OTMeTUTb, uTo 2018 roay PesepBhblid GoHp 6yper obbegunen ¢ OHBE Ha Oase Poraa
HayuoHanbHoro GnarococtosHua. Tak, 8 2018 rojly OCHOBHbIMU UCTOUHUKEMM duHancupoBanma geduuuta
denepanbHoro BlogkeTa ByayT BLiCTYMaTb FOCYAAPCTBEHHbIC 3aNMCTBOBAHUA W CPEACTBA ¢HE, B nepuog
2019-2020 rr. - rOCYAapPCTBEHHbIE 3aUMCTBOBaRNA Poccuiickoi Pesepaliuu.

BHEWHEIKOHOMUYECKOR BeAMEnsHaCmb

16 oxTAbps. SKCNOPTHas NownnHa Ha HepTob B PP C1 Hoabpa 2017 roaa sbipacTeT Ha 8,2 fo/iapa 1 COCTasnT
96,1 nonn./T.

[MOWAUHA Ha BBICOKOBASKYIO HedTb NnogHnmeTca 4o 15,1 A0AN[T.

NlbroTHas CTaBKa NOWAMHBE Ha HedTb ans PAAE MECTOPOKAeHW BocTouHOM CnBMpK, KacnHACKMUX
MecTopoXaeHuid v [pUpPasioMHOT0 MECTOPOXAEHUA B CBA3U C HOBOM (OpMynioll pacdera, NPUHATON B
PaMKaX HaZIOTOBOFO MaHeBpa B HeTAHOI OTPAC/, COXPAHWTCA HA HYNIEBOM YpOBHE.

MolnnHa Ha CBeTAibie HedTenpPOAyKThl M Macna cocTaenT 28,8 HOAM.[T, Ha TeMHbie — 96,1 poan./T.

MowuHa Ha 3KCnopT ToBaproro GeHauHa ysennuutcs g0 28,8 ponn./T, npamorontHoro (Hadra) - Ao 52,8
aonn.fT.

MNoWNNHa HA CHUMEHHDbIW ra3 OCTaHETCA Ha HY/1IeBOM YPOBHE.
Obujue sonpocsi

25 ceHTAbpa. Mpasutenscreo PO yreepguac «Crpatervio NOBLILEHUSA $WHaHCOBOW FpamoTHOCTH B
Poccuiickoit Pegepaumv Ha 2017-2023 rogpi», 8 KOTOPON COQePMMTCA onpefeneHue hrMHAHCOBOrO
rPaMOTHOTO TpaXgaHunHa, onucaxsne cuTyaumn B o6nactu PpMHAHCOBOW rPamoTHOCTH B PoCCUW M OCHOBHBIE
HanpagAeHua GEATENLHOCTY N0 NOBLILIEHWIO KaYecTsa 1 OXsaTta duHaHcosoro obpasosanun. CrpaTerna Byget
BLINOAHATLCA B ABa 3Tana. Ha nepsom (2017-2019 roabl) ByAeT yTBepKaeH nnaH MEpONPUATAR CTpaTerun,
BTOpolt stan {2019-2023 roast) NpeaycmMaTpUBAET ero BbINONHEHWE.

27 cenrabpa. Ony6AMKOBaH ouepesHON MUPOBOR PelTUHT KOHKYPEHTOCROCOBHOCTM 3KOHOMMK BremupHOro
JkoHomMmudeckoro Gopyma (2017 ~ 2018). Poceus noarAanaco Ha 5 nosuuuid go 38 mecta. B OCHOBHOM 3TC
NpoM3oWIO 38 CYET Y/yqleHUR MaKPOIKOHOMMUYECKON CUTYaLMM (poct nozuuun ¢ 91 o 53 mecTa), THe B
npotwiom rogy 6bu10 3ametHo Hanbonee CuibHOE YXYALWEHWE NO3NLMN. TakKe yAy4lLUaoCh NIOACKEHNE B
peliTUHTE NO TaKUM TI0Ka3aTe M KaK 3paBOOXpaHEHUE U HauaibHOe o6pasoBaHyie (Ha Bocemb Mosulni A0
54 mecta) W YHHOBaUMOHHBIM noTeHunan (Ha cemb noauumii 8o 49 mecra). YXyAWMANACh OUEHKa

Nz

& © 79 ma
WKGHC}HBTAH%GHHAQ IPYRTA
S\ AETTAPTAMEHT OUEHKH
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3$GEKTUBHOCTM pbiHKa TPyAa (Ha 11 noauumit o 60 mecta). K cunbHbim CTOpOHam aBTopbl AOKAana
TPAAMLMOHHO OTHOCAT 60Abliod obbem BHyTpeHHero poiHka (6 mecto) u passuthe nHdpacTpykTypsi (35
mecto). Cnabbim MecTom POCCHIACKO IKOHOMUKYM OCTAIOTCA HesdBEKTUBHDIE UHCTMTYTH! (83 MecTo), yposeHs
PasBuTMA PUHAHCOBLIX PbIHKOE (107 MecTo) M 3ddeKTMBHOCTL PLIHKOB ToBapos {80 mecTa).

Mexdynapodusie Hosotmu

21 centabpa. MexayHapoaHoe peiTuHIoBoe areHTCTBo Standard&Poor's NOHMEUNO CyBepeHHbIET KpeaUTHBIN
PerTUHF KuTasa {[0/r0CpOYHbIi, B MHOCTPAHHOW 1 HaUMOHaNbHOM BaNoTe) Ha OfHY CTyneHs, ¢ “AA-“ go “A+”,
MPOrHO3 NO PENTHHIY "CTabubHBIA". PUHaHCOBAR YCTONYMBOCTD CTPAHDI, MO MHEHUIO ATeHTCTBA, HEeCKOMbKO
CHU3MNACH B pe3YNbTaTe APOAO/IKUTENBHOIO NEPUOAa KPeAUTHOTO CTUMYSIMPOBAHUA SKOHOMMUKK, XOTR TaKas
ROAMTUKA M CNOCOGCTBOBANA NOAAEPKAHMIO BBICOKUX TEMIMOB pocTa. B nocneaHme roapl oAr Kutas 3amMeTHo
BbIPOC, roCyAapCTBEHHbIA npubnuannca k 50% BBI, a oBwmit gonr (¢ yueTom YacTHoro CeKTopa), cocrasaset
ye Gonee 250% BBM, no cpaswenvio ¢ 160% BBM B 2007 r. Taxkum 06pasom, pelTHHr OT Bcex Tpex
MENRAYHAPOSHBIX AreHTCTB Yy KWUTaA CPaBHAACA — aHanorwuxblidl pelitur Moody's npucBouno KuTaio B mae

(nocne nonvkenus), a Fitch Tak OLEHMBAET HAZEKHOCTL ErO CYBEPEHHBIX 3aMMCTBOBAHM yec2013r.

23 ceHTAGPA. MexayHapogHoe peHTUHIOBOE areHTCTBO Moody’s NOHMBUAO CyBEpeHH LI KPEAWTHBIA PeRTUHT
Benukobputanuu (GONIOCPOMHLIA, B MHOCTPAHHON M HALMOHANLHON Ba/oTe) Ha OAMY CTYNEHb, 4O YPOBHA
“Aa2” ¢ "Aal”, NporHO3 NO PeITUHIY KCTaBWABHBLINY. MPUUMHON PeTMHIOBOrO AEHCTBMA, N0 CoOBWeHMD
areHTCTsa, ABAACTCA SKOHOMUUECKEA HRONPEAEIEHHOCT, B CBA3K C BLIXOAOM BenukoBputaHnm us EBpocolosa,
NPU 3TOM MNaHbl MO CHUKEHMIO BbICOKOFO ypoBHA rocgonra (89% BBI1} cranosatca ana npasuTenbCTEA
BTOpoOCTENeHHbLIMK. B uTore, oueHka Moody’s AONTOBOM YCTOMUMBOCTH CTPaHb! TENeph COBNaaaeT ¢ OlLEHKaMU
S&P w Fitch, npasaa y Tex ABYX areHTCTB peiiTuur BenukoBputaxuu (“AA”) ELIE UMEET KHEFaTUBHLIN» NPOrHoa.

fipoaHo3b!

20 centabpa. O3CP BbinycTMna KpaTkuii ACKNAL O CUTYaumMu 8 MMPOBOW SKOHOMMKe (Interim Economic
Outlook)., OTmeuaeTcR coxpaHeHue NONOKMTENBHOTO MMNyNBCE MWUPOBOrO  BbIMYCKA, WHBECTUUMI u
MEXAYHAPOaHOW TOProBAuW; no uToram 2017 r. rnoBansHbiii BB momer BbIPACTH Ha 3,5% no cpasHeHuo ¢
3,1% 8 2016 r. {470 GbINO0 MUHYMAABHLIM 3HAUEHMEM 32 nepmnoa nocne kpusuca 2008-2009 rr.). Yxasuisaerca
TAKKE Ha LIMPOKYIO CTPaHOBYIO Basy pocTa: B YaCTHOCTH, HU OAHA U3 BKOHOMUK «pynnbl 20» He HaxoguTea B
COCTORHMKM peueccun — sniepable ¢ 2010 r. OCHOBHOW BKNaA B YCKOPEHWE AMHAMMKM muposoro BBN sHocur
yAayulenre SKOHOMUYECKOW CuTyauuMu B CTPaHax-3KcropTepax npupoaHbix pecypcos {bpasunuu, Kanage,
Poccuy), GiomreTHoe cTmMynupoBaHue 8 Kutae u AnoHuK, NOBLILIEHWE TEMNOB pPOCTA WMHBECTULMIA B
EBposone.

MporHo3 mupoBoro pocra Ha 2018 r. npeanonaraet ero fansHedlee yckopesme, ao 3,7% (+0,1 n.n. no
CPABHEHWID C WIOHbCKMMM npoekTuposBkamu O3CP). BmecTe ¢ tem, COXPaHAIOTCA 3HAYMTENbHbIE PUCKH,
CBA3AHHbIE C NO-NPEXHEMY M3GLITOUHbIMM TEMNAMW POCTa KPEAUTOBAHUA B KWTae, HapacTaHwem uucia
NPOTEKLUMOHMCTCKMX OFPaHUHEHUN, BbICOKOW BEPOATHOCTLIO CYLLECTBEHHOM KOPPEeKLMY dOHAOBBIX UHASKCOB B
Pa3suTLIX  CTpaHax, HEAOCTATOuHbIMW TEeMNAMKM MNPOBESEHWA CTPYKTYPHbIX pedopM B cTpaHax ¢
HOPMUPYIOLLMMUCA DbIHKAMM.

OcHosHbie pekomeHaaumy axcnepros OICP BKAIOYAIOT CMATYEHNe B10MKETHOW NOAUTUKY B Pa3BUTLIX CcTpaHax
415 COARMCTBUA POCTY (HU3KUI YPOBEHb BRINAAT NO rocaonry faet noaobHoe «NPOCTPAHCTBO AR MaHespa»),
pedopmbt CTPYKTYPLI GIOZAKETHBIX [OXOAOB W PacXofoB ANA BCEX CTRAH ANA NOASEPNEM UHBECTMUMN W
CHUAEHNA HEPABEHCTBA, YXKECTOHEHUE [EeHEKHO-KPeAUTHON NoAUTHKN B KuTae ana 6opbbbl ¢ GUHAHCOBBIMMU
PUCKaMK, NPUHATME CTPYKTYPHBLIX MEP QAR YAYYIIEHWA MHBECTUMLVOHHOMD KAMMAaTa U CTUMY/IMPOBaHUA
HaRONAEHWA YeNn0BeYaCcKoTo KanuTana.

Ha dore yckopenna Habniofaemsix TEMNOB POCTa POCCUITCKO SKOHOMMKM, nporHosbl O3CP no pocty BB PO
6binn nosbIweHsl Ha 0,6 n.A. ans 2017 1. U Ha 0,5n.n ana 20181, go 2,0% v 2,1% COOTBETCTEEHHO.

22 centabpa, Citibank npegcTaBun nNporHos pasBUTMA 3KOHOMMKM Poccum Ha 2017-2018 ir., NpusegeHHbI B
Tabnuue Hke.
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aﬁmd a 16. [IpoOrHO3 MaKPOSKOHOMMUECKUX nokasarvenei Poccum Ha nepuog 2017-2018 rr.
= ) 2016 01

Banosoe HakonAeHue, % K npea,. f

Koxeunoe notpebnenne, % K npea. T.

BKCNepT TOBaPOoB 1 YAy ($.0.), % K npea. T,

Wudnauma UINL, % gex/aex

Kypc gonnapa CLUA, pyD. B cpeaHem 3a fog

% BBN

s

Bananc dpepepansHoro dopskera, % BBI

B TOM YiCne BHyTReHHui, % BB Ha KoHel rona

Hemounur: Citibank

8 okT6pA. MB® ony6anKoBan NUAOTHEIM AOKNAL 08 yBEPEHHOM, YCTORUMBOM # cBanarCUpOBAHHOM POCTE,
paBoTa Haj KOTOPbLIM NPOBOAUNACK MO NOpy4eHuio «Ipyniel 20». OTMevaeTcs, 4T0, HeCMOTPA Ha YCKOpeHue
pocra 8 2017 r., coxpaHaeTcAa OTPMLIATENbHLIA Pa3pbiB Bbinycka u M3BLITOYHO HU3KaRA uHdIALMA B page
Pa3BUTLIX CTPaH; NOCAEACTBMA lWIOKAa UEH Ha Cbipbe MNO-NpexHeMy OuwywawTca B paje CipaH ¢
DOPMUPYIOWMMAICA PhiHKamMK, YCTOMHMBOCTb POCTa muposoro BBM HaxoauTea noj Yrpo30i#t 13-3a HEBbICOKMUX
TEMNOB PaclMpeHns NOTEHLUMaNbHOrO Bbinycka. TnobanbHble gucbanarcel, CHUSUBUIUCE B NEpUOa Kpusnca
2008-2009 rr., B fanbHelilem 0CTI0TCA YCTOWYMBLIMK W BCe Bonbiue KOHUEHTPUPYIOTCA B PA3BUTLIX CTpaHaX.
MB® KoHcTaTHpyeT, 4To 8 2017 1. 3Haunmbie aucBanaHcel MMEIOT Te e 9 aKoHoMMK, 4To ¥ 8 2015 1. KuTai,
EBpo3oHa, Vinana, Anonun, BeankoBputanua, CLIA, PpaHuua, Mepmanua, Uenakua, focgonr v YacTHbIA JOAT
crpaH «[pynnbl 20» CyWECTBEHHO YBEANYNACA B NOCTKPUBKCHBIA Neprog,.

MaKpoKoHOMMUYECKan NONWTUKE «[BafUaTkM» B LeNOM OUEHUBAETCA KaK afeKBaTHaA {pexkomeHgaumm no
U3IMEHEHNIO AEHEKHO-KPEAUTHOW NOANTUKKM HA 2017 r. AAKOTCA ML ABYM IKOHOMUKAM - B T.4. Baury Foccuum
npenNaraeTcA SONOMHWUTENLHO CHU3WUTL BasoByio cTasKy Ha 50 6.n.; Blo4KETHOW — cemu). B OTHOWEHUN XKe
CTPYKTYPHBIX mep MB@ {no wrtoram KOHCynbTauui ¢ O3CP) yxasbiBaeT Ha CYWIECTBEHHbIW NOoTeHUMan
peanusaumMu AONOAHUTENLHBIX PedopM, He OTpaeHHbIX B CTPaHOoBbIX CTpaternax pocta. B 4acTHoCTH, ANA
POCCMM TMepBOONEpefHbIMA MPUOPUTETaMM, NO MHEHWIO 3Kcneproe PoHZA, ABAAIOTCA ocnabnexue
DEry/MpOBaHuns, NOBLILUEHWE A0 HANOFOB Ha NoTpebneHue n COBCTBEHHOCTD, aKTUBHAA NOINTHKA Ha PbiHKE
TpYyaa; CheayloUme no CTeReHy BAXHOCTH Mepbi - COeRCTBINE BHELIHEH TOPToBE W YBEIMNEHNE PACXOL0B Ha
HUOKP.

Cornacio nposefdenHomy MB® cueHapHomy aWanusy, BBM «lpynnbl 20» 33 c4eT BbINONHEHWA €r0
PEKOMEHJALMIA 1 He3aBeplleHHbIX mep 13 CTpaTeruit pocta MOXHO NOBLICKTL Ha 0,2 n.n. ¥ KoHuy 2017 1., 0,3
n.A. K 2018 1., 0,8 n.n. 8 2019-2022 rr., 3,4 n.n. K 2028 r. Kpome Toro, ucnonHesue pPEKOMEHZAUMIA A0MKHO
oBecneunts yMmeHbleHue rnoBanbhbix AMcBanaHcos {3a CHET NPOBEAEHMA CTUMYMPYIOWEN 610 HeTHON
NOANTUKY B CTPaHax C NPOQULIMTOM CYETa TEKyWMX ONepaumit), rocyfapCTBEHHOTO M 4acTHOTO 4oAra 8
npouenTax BB (no KaHany ycKOpeHuA pocTa BbinycKa).

«
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Tabnnua 17. dddert ucnonHenus pexomengaumin MBO wna BBl «Tpynnet 20» (n.n. oTknoHeHnma ot Gasosoro
cueHapun)

HesaeeplieHHbie CTPYKTYPHBIE Mephi CTpaTeruit pocra 0 0,1 0.3

Beero

Hemoyrui MBD

10 oxtabpa. Onybauvkosan ouepeaHoii BoiNyck M3aaHnas MB® «MepcneKkTuss MUposoi akoHomukn» {(World
Economic Outlook). Mo cpaBHeHWIO € NpeabIAYWMMKU, UIONLCKUMM, OLEHKaMM NPOrHO3bi POCTa MUPOBOWH
IKOHOMMKM B 2017 r. Gblin noseileHs! Ha 0,1 n.n,; 8 UTOre, Temnbl YBE/WHEHUR MUPOBOFO BbINycKa (3,6%)
[JOJKHbI 3HAYMTEIbHO NPEBLICUTH NoKasarent 2016 r. (3,2%). OTmevaetcs, yTo NO MTOram NEPBOrO NOAYFOAMA
2017 r. cyWecTBEHHO YBENWYWIACH TeMNbl pocTa BBI B cTpadax ¢ GOpMUPYIOIMMUCA puiHKamu (a0 5,2% no
OTHOLWEHUIO K NpeabiayeMy NOAYIOANIO, B TOL0BOM BbIPAXKEHUW; ANA CPaBHEHUA, BC BTOPOM NOAYrOAUM
2016 r. 3TOT noKasaTenb cocrasnan 4,2%; AR Pa3BUTLIX CTPaH, POCT OCTanca Ha yposHe 2,19%), rnasHbim
obpasom, B1arofaps PacluMpPeHUIo BHYTPEHHETO cnpoca B Kntae v POCCHM 1 YCKOPEHMIO IMHAMUKI 3KCTIOPTa
B bpasunuu u crpadax HOro-BoctouHol Asuu. B uesniom, yKasblBaeTCa, YTO YCKOPEHWE MMpOBOro pocTa B
3HAUUTENBHON CTeneHn oByCAOBAEHO LMKAMYECKAM MOBBLILEHMEM TEMNOB POCTA WHBECTMUMIT M MMPOBOI
TOProB/ nocne kpaitHe cnabol ux gvsamuku 8 2015-nepsolt nonoeunne 2016 r. MporHos pocTa rnoBansHOro
BBM #a 2018 r. 6uin Takwe nosblwex Ha 0,1 n.n., go 3,7%.

OcHOBHbIE PUCKM B/1R MUDOBOI SKOHOMUKH, NO olleHke MB®, sknovatoT;

- CywecteeHHoe TopmoxeHue pocTa BBI Kutaa eBuay Hakomn/eHUA GUHAHCOBLIX PUCKOB Ha GoHe BricTporo
pOCTa 4O/ra KOPNOPaTMBHOTO CEKTOPA (N0 KAHAAY PE3KOr0 YBENMUEHUS NPOLEHTHbIX CTABOK);

- BO3MOMHOCTb OCTAHOBKM NPUTOKA KaruTana B CTPaHs! ¢ QOPMUPYIOLMMICA PhIHKEMM Ha QOHE YIKECTOUEHUS
[EHEXHO-KPeANTHOM NOAWTUKYM B Pa3BUTLIX CTPaHaX;

- PaclimpeHune NPOTEKLMOHUCTCKUX Mep: COFNacHO MOAeNbHBIM pacueTam MB®, B cueHapuu NoBbILEHUS
MMMOPTHBIX LeH BO BCEX CTPaHax Ha 10% {13-3a poCTa TAMOMEHHBIX MOWAWH), MUPOBOIA BbiINyck B 2018 T.
OKkasbisaeTcA Ha 0,5 n.n. meHbiuum, uem B 6azosom cileHapuu, - TnasHbivm 06pa3om, no KaHany
AeCTUMYNUPOBAHUA UHBECTULMI;

- Pe3kyio KoppeKumio GOHAOBbLIX MHAGKCOE M LEH Ha HEIBMMMMOCTb KaK B PA3BUTLIX CTPAHaX, TaK ¥ B CTpaHax
¢ GOPMUDYIOLLIMMUCA DbiHKamu; No oueHkam MB®, & noaobHom cueHapuy MupoBoi BBM Ha TpexneTHem
FOPU30HTE OKa3bIBAETCA Ha 1,7 N.M. HUMe NOo CParRHeHWI0 ¢ Ha30BbIM CLEHAPUEM;

- CHUMKeHKe yCTOMMMBOCTN MUPOBOW GUHAHCOBON CHCTEMBI BBUAY WHULMATMB agMUHUCTDALMM 4. Tpamna no
Aeperynvposasuio ¢uHaHcoBoro cexrapa CLUA.

YTO KacaeTCs POCCHMIICKOR 3KOHOMMKM, NPOrHo3 MB® Ha 2017-2018 rr. 5bit NOBbLILIEH Ha 0,4 nn. v 0,2 n.a.
COCTBETCTBEHHO, HECMOTPA Ha HeraTuBHbIA NePecMoTP NPOrHO3a HedTAHLIX KOTUPOBOK (Ha 11,5% 11,4%).
MPUBETCTBYIOTCA POCCUMACKME MHUMLMATMBLL O CHUKEHHMIO BogKeTHOro geduumta (HO, 63 YTOUHeHwuS,
yKa3biBaeTCA Ha HeOOXOAMMOCTb NPUHATVA «B0Nee NepMaHeHTHLIX W aapecHbiX Mep»); B OTHOLWEHWUM
AEHEXHO-KPEAUTHON TMOJIMTHKKM, YKA3biBAETCR HA NOTEHUWAN ee AOMO/JHUTeNbHOTO CMAMYEHMA Ha doHe
PE3KOT0 CHWKEHUA MRGNALUN,

(«
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Ungpnayua

PucyHoK 2. LuHaMUKa uHAeKca noTpebutenbesux teH (%)
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B centabpe 2017 roga B Poccun BHOBb Habnwoganace gednauus: notpebutenbCckue UeHbl B cpefHem
CHU3UANCD Ha 0,1% NpoTMB cHukeHnA Ha 0,5% mecsuem paHee, C Hauyana Tekywero roga notpeburensckue
UeHbl 8bipocau Ha 1,7% RO CPaBHEHWIO C MpMPOoCcToM Ha 4,1% 3a AuBapb-ceHTAGPL Npownoro roaa. B rogosom
BbIpaXeHM MHGNALMA CHU3UAECH A0 3,0% {MUHMManbHOE 3Ha4eHUe 33 BeCb MOCTCOBETCKUIA nepuoa) APOTMS
3,3% MecAaLeM paHee, OKasaBILMCh 3HAUUTEIBHO HMMe Lenesoro opueHTupa Lb {4,0%).

KoneBanua TEMMOB POCTa NoTpebuTenbcKUX LeH B rocieAHne MeCAllbl ONpeAenatoTCA NoBejeHne UeH Ha
NPoAYKTbl MWTEHMA, @ WMMEHHO, Ha MAOACOBOWHYIO npogykuuio. EciM 8 anpene-wioHe Bcnegcrsue
HeBAaronpuATHBIX NOFOAHLIX ABNEHMA OPYKTHI W OBOLM AOPOXAAU YBEPEeHHLIMM Temnamu (4TO BHECHO
3aMeTHbIf HeraTUBHLIA BKNah B AMHamMMKy arperuposanHoro WMH), 1o B wone-centabpe 6bino
3aDUKCMPOBAHO PE3KOE CHWKEHWE LeH Ha MAOA00BOWRYI nNpoaykumio — Ha 8,3%,155% u 6,9%
COOTBETCTBEHHO, YTO NPUBEAQ K 3HAYMMOMY CHWXeHuIo WL, B TpeTbem KBapTane TeKkylerc rosa.

Mpy coxpaxeHyu TeKYUIMX TEHAGHUMI N0 UTOTaM roga MHGARUMA OXMULAETCA Ha yposHe 3,4%, 4TO 3ameTHO
HWXeEe Lenesoro opuedtupa banka PoccHu,

[oGaBum, 4To Be3 y4eTa LeH Ha NNCA00BOLHYIO MPOLYKLMIO UeHb! Ha NPOAYKThl AUTaHUA B CeHTAGpe o
CPABHEHMIO C ABIYCTOM HE M3MEHMAYUCL, 8 B rOA0BOM BbIPAXKEHUM NPUPOCT LieH 3ameaaunnca Ao 2,5% npoTus
2,9% mecauem paHee. LieHbi Ha HeRpOJOBONLCTBEHHbIE TOBapbi NOBblcuAWChL 33 Mecal Ha 0,3% (3,1% 8
rofoBOM BhipaeHuu). MpupocT LeH Ha naaTHbie yeayru coctasun 0,1% (4,2% B centabpe 2017 r. Kk ceHTABpIO
201671.).

Ba3oBblit uHASKC noTpebuTenbckux ueH 6bin pased 0,3% nportus 0,1% mecauem paHee, a B rogoBom
Bbipaxenun 6asosas MHOAAUMA JOCTUINA MUHUMYME 33 BECb NEPUOJ pacyeTa AaHHOro nokasatens — 2,8%
(npoTus 3,0% mecauem paHee u 6,0% no utoram 2016 rogal.

MHaeke 623080 MHDAALMY, PACCUMTAHHLIA 33T (MCKMOYBIDIWMA NoBeAeHHe LeH Ha NPOAYKThI NUTAaHWA W DAL
OPYrvx HEMPOAOBONBLCTBEHHbIX TOBAPOR M NAATHLIX yeayr), B ceHTabpe coctasun 0,4%. B rogosom BiipaXeHuH
JaHHbIA nokasatesb cHusuaca 8o 3,0% opotve 3,2% mecsuem paHee v 5,8% no utoram 2016 roga. lpuyvta

CPaBHMTE/IbHO BLICOKOTO YPOBHA Ga30BOW MHGALMM B OTYETHOM MECALE - OTHOCWUTE/ILHO BbLICOKME Temnbl
o
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NPUPOCTa LeH Ha OTAeAbHbIE BUALI MIATHBIX YCIyr (B 4acTHOCTW, Ha yonyru 06pasoBakua, AOLWKONBHOIO
BOCAWTEHWA, OpraHn3aumil KynsTypbl, GU3KYALTYPI 1 CMOPTA). YCKOPEHME POCTa UeH Ha MHOFUE U3 3TUX yCAyr
TpagMLKOHHO HaBMoAAETCA B HaYae HOBOrO y4eBHOro roaa, OAHaKo B TEKYLIEM TO/Y NOBbiEHNE LieH Buino
Bonee 3aMeTHLIM, YEM B NPeabiayilume rogb!, 4To, NO HALEMY MHEHWIO, CBA3AHO C NOCTENEHHLIM OXUBAESHUEM
NOTPeBUTENLCKOTO cNpoca. B nocnefyowme Mecaupt AaHHbIH GAKTOP APOAONAKMT OKasbiBaTh 3ameTHOe
BAVMAHUE HA LeHb! HA PLIHOYHbIE YCIYIU U HENPOA0BONLCTBEHHbIE TOBAPLL,

PaccmaTpMBaa CE30HHMO CKOPPEKTUPOBAHHYIO AWHAMWMKY WHAEeKcoB noTpebutenbckux ueH  (Kak
arpernpoBaHHbIX, TaK ¥ Ha OTAG/bHbIE IPYNLI TOBAPOB), OTMETUM 3Hauumoe cHinkenne UNLU Ao 0,0-(-0,1)% B
uione-cenTabpe 2017 roga. Hanomumm, YTo B Npeaplayuine mecaupl Habawganacs obparHan cuTyauums ~ pocT
WTTL, YCKOPSAACA, 4TO, COrNacHo Onpocam, NPUBENO K POCTY MHONALMOHHLIX OXRMAaHKMA. JaHHOe noBedeHue
MHAEKCA NOTPedUTENbCKMX LUEH CBA3AHO C HETPUBBIYHLIM /1A ETHUX MECALEB NOBLHUEHWMEM LieH Ha GRYKTI M
OBOLIM M NOCABAYIOUIMM PE3KUM UX YASIIEBASHUEM, YTO OTPA3NN0CH Ha CE30HHOM CTAMMBAHNMU DALOB LIEH.
MHaekc Bazosoi HHGAALMK (No meToacnoruy POCCTaTa), OUMLIEHHbIE OT B/IMAHWUA CE30HHbIX GAKTOPOB, TaKme
OEMOHCTPUPYIOT CHVMKEHUE B aBryCTe-CeHTABPEe OTHOCHUTENBHO WIONBCKMX 3HAYEHWI, 4YTO ABAAETCA
oTpaxeHuem OAATONPUATHON CUTYaUMKM Ha NPOADBCNLCTRBEHHOM pbikke (6e3 MNOAOO0BOLIHOI NpoAyKUMU).
bBes yueTa UEH B AaHHOM CErMEHTE OuMLLEHHaAa o7 ce3oHHocT Gazosas uudnaumm {no pacueram 33I)
COXPaHAESTCA Ha NPEXHeM ypoBHe. Kak Mbl YKa3biBany paHee, CHUKEHYIC AaHHOID NOKa3aTenn npenaTcreyeT
YCKOPEHHBIA POCT LIeH Ha OTAeAbHBIE BUARI MAATHBLIX YCAYT,

Banosoii snympeHnuil npodyxkm

B okTAOpe PoccTaT onybaukoBan avHamury BBIT Bo 1l KB. TEKYLIErD rofa No 31eMeHTam KCNoALIOBAHNA W No
MCTOUHMKAM A0X0008. PocT noTpefnerna AoOMalUHKMX X03aMCTB yoKopnAaca € 2,7% e | ke. Ao 4,3% 8o Il k8., a
POCT BANOBOTC HAKOMAEHWA OCHOBHOrO Kanwutana - ¢ 2,3% 40 6,3%. Tpw atom 8o |l k8. Habnwganca
3HAYUTENbHLIM CKayoK B 0Obeme 3anacos matepuantHblX 0DOPOTHBIX CPeACTs, BCAEACTBUE KOTOpOro obulee
BaNOBOE HaKoRJieHKe BLIPOCAO Ha 14,8% no cpasHenuto ¢ 0,1% B | KB, 3TO CBUASTENLCTBYET O CYUIECTBEHHOM
YAYHLLIEHUM OXMOAHMIA BuaHera ¥ YBEPEHHOM BOCCTAHOBAEHUKM IJKOHOMMUMECKOM aKTUBHOCTM. Temn pocta
BKCAOPTa TOBAPOB M yoayr samepnunca ¢ 7,1% B | #8. Ao 3,3% Bo |l KB, YTO CBA3AHO C TOPMOXKEHHMEM
BMHBMHWKK 3KCAOPTA YIAEBoS0PoA0B. POCT UMNOpTa NPU 3TOM HECKONBKG YCKOPUACH: € 16,5% B | K8, A0 20,7%
Bo i k8.

B cTpyktype BBN no MCTOYHMKaM JOXOA0B B Tekylem rogy Habniofaetcs npojjorKeHue HeratMBHOW
TeHASHUMM B OTHOWEHMK 00AX Banosol npubeian B BBN: oHa cHuznnacs Ha 0,2 N.N. B | KB, OTHOCKTEALHO | KB,
2016 r. 1 Ha 0,8 n.n. 80 Il kB, TpKn 3TOM TNaBHLIM 0GPa3OM 3TO COKPALIEHME MPOUCXOOMNT BCAEACTBME DOCTA
A/0ny onaatel Tpyga {(+0,5 n.n. 8 | k8., +0,6 n.n. 8o Il KB.). OTpULaTeNsHan guHaMMKa poav npuboeinm 8 BBMN B
NEPCNEKTUBE MOKET BLICTYNUTL GAKTOPOM, CAEPHKUBAIOLLMM POCT MHBECTMLMA.

lipoussodcmso

B sHBape-asrycte 2017 r. BONbWMHCTBO NoOKaszateneil peantHOro CEKTopa pPOCCMIMCHON  3KOHOMMKK
NPoaeMOHCTPUPOSsank NOIUTUSHYIO AMHaMUKRY. Flo gauHbim Poccrata, pocT BBIT yekopvinca € 0,5% B | KB. 1o
2,5% 8o Il k8. B rogosom conocrasienun. Mo ougHrke MUHIKOHOMPA3BUTHA, NpupocT BBM B aBrycre cocTasmna
2,3% nocne 2,5% B vioHe u 1,8% B mione. BLiCOKMe Temnb! POCTE B Mae-UOHE TEKYLLEro rofa 4YacTudHo
06BACHAIOTEA TEM, YTO 3T MECALLI BblIM HEOBLIMHO XON0AHEIMK, YTO 06ecneunno AoNCNHUTENbLHBIA CNPOC Ha
TONAUBO W 3Heprio. Tem He MeHee, 8 Mae-MIOHE BRepPBbLIe 3a ANUTENbHOE BpemA Haboaanca 3HauuTeNbHbIlf
npupocT obvema cTpouTenbHbix pabot {3,8% B mae u 5,3% B MIOHE), a TAKHKE CYIECTBEHHO YBEAMUYMACA
BbiNycK B obpabatbiBaloileil npombiieHHocTH (5,7% M 2,9%). CHuxXeHue Temna pocta BBM B uione
obwacHaerca Bonee cnabol AMHAMMKON B npomeiuteHHoCTH (1,1%), posHuuHoi Toprosae {1,0%) 1 cenbckom
xo3nicTee (—2,5%).

Mo oueHke 331, B AHBape-asrycTe B uenom npupoct BBIT cocrasun 1,7%. Mo maHdbim PoccTaTa, MHAEKC
BbInycka No 6az0BbIM BUO3M IKOHOMMUUECKDH ASATEABHOCTH B ITOM Nepuose Bulpoc Ha 2,5%, npomeiilseHHoe
npousBoacTeo — Ha 1,9%, cenbCcKOXO2RWCTBEHHOE NPOM3BOACTBC — Ha 1,5%. [IpupocT NpoMbHUNEHHOCTH B
3HAYUTENbHOM cTeneHy Obin COepKaH KPaTKOBPEMEHMO# HeraTWBHOW AuMHaMuKko# B despane (-2,7%). dro
coKpauterue Bo110 05ycnoBAEHD KaneHaapHbiM GakTopOom: BO-NEPBbiX, APOWALIA rog 6bin BUCOKOCHLIN, a BO-

((«%
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BTOpPbIX, B TEKYLLEM TOAY NPasaHuuHbIM Gbi0 He To/1bKO 23, Ho W 24 despans, 8 peaynbTaTe yero padoumx
areit B despane 6bino 18 smecto oBbiukbix 20. C MONPaBKOMA Ha 3TY 0COBEHHOCTL APUPOCT NIPOMBILNEHHOIC
MpOM3BOACTBA B AHBAPE-aBrycTe A0/MKeH Bbit COCTABUTL CYIIECTBEHHO Gonbtie 1,9%. 3HaunTeNbHbIR NPUPOCT

B rofi0BOM

BbIP@XEHN 33 NEpBble BOCEMb MECALEB NPOAEMOHCTPUpOBan rpysoo6opot TpaHcnopTa (7,3%), a

BLIMYCK B CTPOMTENLCTBE YBEAMUWACA HE 2,6%. B TO e Bpems BbIYCK TENBKOMMYHUHKALWOHHBIX YCIyF B
AHBape-aBrycTe CoKkpatunca Ha 1,6%.

PrucyHOK 3. OuMtleHHbI# OT CE30HHOCTH ¢dusnuecknii obvem BB » nHAEKC BLINYCKa fasoBbix oTpacneit

OKB3J

18C
175
176
165
160
155
150

(e, 2003 =100%)

145
140
135

PucyHoK 4.
150

145

140

i35

13¢

125

{ara. 2003 =100%)

120

115

(W

L

2008 2008 2010 2011 2012 2013 2014 r 2015 2016
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—uapdeckiil obbem BB e - Birtyck Gazoebix orpachel OKB3M

OuMLIEHHbBI OT CE30HHOCTH du3nHeckuil 06bem NPOMbILLIEHHOTO NPOU3BOALTEA

el tmsﬁﬁW‘IEQJﬁéﬁllﬁ%% LR

2009 2010 2011 2012 2013 2014 2015 2016
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B NpOMBILINEHHOCTM B AHBAPE-aBIYCTE 3HAYMTENbHLIA POCT B TOA0BOM BbID@KEHWUM MPOAEMOHCTPUPOBANM
NPOM3BO/CTBO NEKapCTBERHbIX CpeacTs {12,9%), nMpOM3BOACTBO aBTOTPAHCNOPTHLIX CPEACTB, NPULENOE W
nonynpuuenoe (12,0%), npowssoacteo mebenu (8,5%), NPOWZBOACTBO TEKCTUABHLIX W3AEAUN (8,3%),
MponsBoACTBO Bymaru 1 BymaxkHbix Msaenui (6,3%), NPOU3BOACTBO aNeKTPUUECKOTO 060PYA0BaHNA {5,6%).
Bmecre c Tem nageHue BoiNyCKa B AHBaPE-aBryCTe APOAEMOHCTPUPOBAAN NPOUIBOACTSO TabauHbiX u3fenuit {~
19,1%), nonurpadmueckan AEATENbHOCTE M KONMPOBaHWE HOCUTENEl MHGOPMALIMY {(~7,4%), npon3soacTEO
KOMABIOTEPOB, 3/M1EKTROHHLIX W ONTHMYECKUX uspenuit (-4,8%), NpousBOACTBC TOTOBBIX META/IMUECKUX
nsfenn, Kpome mawmH M obopygoBaHua (-3,6%), NPOW3BOACTBO NpPOMMX TPEHCMOPTHLIX CPeacts W
o6opyaosanus (-3,8%). '

Nompebaenue, uHeecmuluu

HecmoTps Ha 3HAuMTE/IbHOE CHWKEHME MHQALMM, a TaKKe pocT peansHoM zapaborHo#l nnatel (2,9% 8
AHBape-asrycte), oBOpPOT PO3HUYHOW TOPFOBAM M OGBEM MAATHbIX YCAYT HACENEHWIO NPOJEMOHCTPUPGBANN
MUHWUMaNbHBIA pocT B AxBape-asrycte (0,2% v 0,1% COOTBETCTBEHHO). BMeCTE ¢ TEM AMHAMMKE POSHUUHOFO
T08apo060oPOTa Bbilla B NONOKUTENLHYIO 30HY YIKE B arpene TERYLLero roaa.

MHBECTLMKM B OCHOBHOM KanuTan riepBoM ROAYFOAMM TEKYLUETO FOAa BNEPBbLIE 33 HECKOMBKO NeT NOKa3anu
MPUPOCT B PEANBHOM BbIPAXKEHUW, KOTOPLIA cocTasun 4,8% B rofOBOM COMOCTaBAEHMU, CYAS MO BBICOKMM
Temnam pocra Belfycka B CTpOMTENLCTBE B UIOAe-aBrycte {7,1-7,2%), pocT uHBECTUUMIT B OCHOBHOM kanuTan,
CKopee BCero, Apoaonmunca U B lil ks,

Tabnmua 18. dpdekT ucnonvewna pexomengaumii MBO wa BBM «Tpynnbi 20» (n.n. orknoHewwua or
6a3oeoro cueHapua)

Baszosuie orpacny OKB3A

MNpompiliNeyHOCTL, BCEro

ObpabaTeiBalolMe APOVM3BOACTE

TexcTnabHRE NPOU3BOACTEO

MpOoU3BOACTBO KOMU 1 U3JENNA M3 KOWMK 4

UennionosHo-6ymamHoe NpOMSBOACTED

A
XuMMYecKoe npoM3BogCTEO

{1pou3BOSCTBO NPOYEH HEMETANIMYECKOR MUHEPANLHOM NPOAYKLyNK

[ipousBOACTBO MAWKH 1 0BopYAOBAHUA

MNpOU3BOACTBO NPOUUX TPAHCNOPTHBIX CPEACTB ¥ 0BOpYA0BaHUA

Cipoutenscreo

Po3HuuHan TOPTOBAA

¢

N
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MHBeCTULMK B OCHOBHOH KanuTan

Hemounuku: Poccmam, MUuH3KQHOMPA38UMmuuA

* Querka 29T

** flepsoe nonyrogue 2017 r. Kk nepsomy nosyroauio 2016 r.

BomomHeili poiHOK

CpeaHuit Kypc py6na k Aonnapy B ceHtabpe c10Xuaca Ha yposhe 57,69 pyb./gonn.; Tarkum obpasom,
HOMMHANBHOE YKperieHue NO CPaBHEHWID C aBMNycTom COCTaBM/Io 3,4%. MoeblwaTesibHoe JaBNeHWe Ha Kypc
pOCCMIACKON Ba/oTbl OKA3biBan POCT SKCMOPTHbIX nocTynneHwit Ha ¢oHe CYWECTBEHHOIo YBeAUYEHUA
HEeQTAHBIX KOTMPOBOK; BMECTE C TeMm, YKper/ieHne CAepMUBanots YXYAWEHEM QUHEMUKI UNCTOTO APUTOKA
KanuTana B8 yacTHbii cektop (-8,9 mapa gonn. npotus +1,0 mApa SONA. B aBIYCTe, COTNACHO npeagapuTesbHOM
OLEHKE), YBENUUEHNEM NOKYTNOK MHOCTPaHHON BanioTel baHkom Poccuu (CM. HUXKE) M CMAFYEHMEM JIEHEKHO-
KpeAWTHOM noanTvky B PO npu ee yxectoueHnn B CLUA, «PacxomaeHue» AeHEKHO- KPEAUTHOW MOIMTUKMY, B
4ACTHOCTM, CrOcoBCTBOBAN0 TPEHAY K POCTY Kypca [0A/1apa BO BTOPOW NonoBuHe Mecala. Mo COCTOAHNIO Ha
KoHel ceHTAGpA Kypc gonnapa coctaeun 58,02 py6. nportus 53,73 py6. Ha koHel, aerycta. PeanbHoe

ykpennexue pybas K JONAapy no CPaBHEHMID C aBFyCTOM CHOXWIOCH B pasmepe 3,0%; no CpaBHEHWID ¢
pexabpem 2016 r., oHo cocTaguno 7,5%.

CpegHuit Kypc pybna K espo B cenTaBpe cnomuaca Ha yposHe 68,80 py6./espo (ykpennenue Ha 2,3% no
OTHOLUEHWIO K aBIYCTOBCKOMY 3HA4Y€HMIO); NO COCTOAHUIO HA KOHEL, MeCALla Kype CocTasui 68,45 py6. npoTus
70,20 py6. Ha KoHel, aBrycra. PeanbHuiit Kypc pyfns K espo 8 ceHTAbpe NOBBICKACA Ha 2,1% nO CPAaBHEHUIO C
ABrycTOM; N0 cpaBHeHuIo ¢ Aekabpem 2016 r., ocnabnerune cocTaBuNO 4,2%.

PucyHOK 5. fuHamuKa Kypca fo/sunapa B ceHtAbpe 2017r,
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PeanuHuill adderTuBHbit Kype pybns K UHOCTPaHHLIM Ba OTaM B ceHTabpe yaenvmvmm Ha 2,4% no
CPaBHEHWIO C aBryCcTOM; N0 CpaBHeruo ¢ Aekabpem 2016 7., ocnabneHue coctasuno (, 5%. °

® UcTounuk: http://www.eeg.ru/downloads/obzor/rus/pdf/2017_10.pdf
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4.1, PpIHOK HEJABMXKHUMOCTH, ET'0 CTPYKTYPA U OB BEKTHE

PEIHOK HEABMMMUMOCTY — CEKTOP HalWOHaNbHOR pPLIHOYHONW 3JKOHOMMKKW, NpefcTaBnsaowmit  cofon
COBOKYMHOCTH OOBLEHTOB HEABMMKMOCTH, IKOHOMMUECKUX CYObEKTOB, ONepUpYIOWMX Ha PbiHKE, NPOLECcCos
GYHKUMOHUPOBAHWA PbIHKA, T.2. NPOUECCOB NPou3BoAcTBa (co3aanua), notpebnenus (nenonszoBaHus) u
obmeHa 06beKTOB HEABUMMMOCTM U YNPaBNEHUA PbIHKOM, W  MEXaHWM3MOB, 0BecneunBalowmx
HYHKUMOHUPOBAHKE PbIHKa (MHOPACTPYKTYPb! ¥ NPABOBOA cpeap! PhiHKa).

B COOTBETCTEMM C NPUBEARHHDBIM ONPELeneHuemM, CTPYKTYpa phiHKa BKAoHaeT:

. 0BbEKTH HEABMKMMOCTH

. CyGBeKThl pbiHKA

. npoueccs! GyHKUNOHMPOBAHWA PbIHKa
° MEXaHU3Mb! (MHPACTPYKTYPY) pBIHKE.

Ons uened aHann3a poiHKa W yNpaeneHnuA ero CO3AaHUeM U PazBuTHeM 0GBEKTb! HEABUMUMOCTH HE0BX0AUMO
CTPYKTYPUPOBATL, T.€. BbIAGAATh T€ MM UHbIE OLHOPOAHbIE FPYNAbl. B 32KOHOSATENbHBIX, HOPMATUBHLIX,
METOANUYECKUX aKTaX ¥ JOKYMEHTAX NPUMEHAETCA KNACCMPUKALMA OOBEKTOR N0 PasNMUHLIM OCHOBAHWUAM: NO
dr3MUeCKOMY CTaTyCy, Ha3HaYeHWIO, KavecTay, MECTONOJIOMEHUIO, pazMepam, Buaam COBCTBEHHOCTH
{(MpuHagnexnocTM Ha npase COGCTBEHHOCTM), OPMAMYECKOMY CTaTyCy (NPUHAA/IEXHOCTM Ha npase
A0Ab30BAHMA).

Mo ¢pu3anveckomy CTaTycy BLIAEAAIOT:

* 3EME/IbHBIE YUCTKY;
° HUAbE (UAbie 3A3HUA U NOMELLEHWRA);
e HEKU/IbIE 348HNA 1 NOMELLEHUA, CTPOEHUA, COOPYIKEHMS;

bonee petanbHan kKnaccupukaums GoHaa 0BLEKTOB HEABMMUMOCTA A0 HAZHAYEHUIO COACPMKUT CNEAYHOLLMI
nepeyeHb BUAOS U NOABUL0E 06BEKTOB:

1. 3emeNbHbIe Y4acTKH

B cootBetcTBuM ¢ 3emenbHbim Kogekcom PO 3emaun B Poccuiickolt defepaumy No UeNeBoMy Ha3HAYEHUIO
NOAPa3ALNATCA Ha CIeaYIoLMe KaTeropum:

® 3EMAN CENBLCKOXOIAUCTBEHHOMO HA3HAYEHUR;
. 3EM/M HACENEHHBIX TTYHKTOB;
. 38M/IM NPOMBIWANEHHOCTY, 3HEPreTUKM, TPaHCNOPTa, CBR3M, pPagMOBEULiaHus, TeNeBUAEHUS,

HHGOpMaTUKY, 3emAu Ana oBecnedeHNR KOCMMYECKOR AeATensHOCTH, 3eman 0BOpOHbI, GEe30NacHOCTH W
3E8MAY UHOMO CReLManbHOTO HasHauYeHUS;

. 3eMIM 0co60 OXpPaHAEMbIX TEPPUTOPKI M 06 BRKTOB;
® 3emnu AecHoro Gonaa;

» 3emnu BOGHOIO GoHA3;

. 3eMNM 3anaca.

3emeNibHbIE Y4aCTKM B ropojlax, NOCENKaX, APYTMX HACENEHHLIX MYHKTaX B NPeAenax ux deptsl (3emau
HaCeNEHHbIX NMYHKTOB) B COOTBETCTBMM C rPafiOCTPOMTENLHBLIMU perlameHTamy AENATCA Ha Chefyiouue
TePPUTOPHASBHBI@ 30HbL

® MUNan;

® 0BULeCTBEHHO-0eN0Bas,;

= ..
N KOHC B TAHORHAS 1PYINA
~emn= AETTAPTAREHT OLEHKH
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° NPOU3BOACTBEHHAR;

* UHKEHEPHBIX M TPAHCTOPTHBIX UHGPACTPYKTYD;

. peKpeauuoHHan;

® CeNbCKOXO3ANCTBEHHOIQ UCNONb3IOBAHNS;

° CTIELMANBHOTO HAZHAYEHUR;

® BOeHHbIX 061LEKTOB;

° WHbIE TEPPUTOPUANDHDIE 30HbI.

2. MuAbe (KuAbie 34aHKUA ¥ MoMeLeHua):

® MHOTOKBaPTUPHBIE JKU/IbIE AOME, KBAPTUPBI B HUX W AD. NOMELIEHUA ANA NOCTORHHOTO NPOMUBaHMUA (B

JOMax OTfbixa, rocTMHULaX, 60ABHULEX, WKOAAX 1 T.LY

. WHAVBUAYANbHDIE W ABYX — YETHIPEX CEMEWHbIE MAN03TaHbIE MUbie J0Ma (crapas 3aCTpoiika v Aoma
TpafAMUMOHHOTO THNA — LOMOBNAAEHUA 1 HOBOTO TUMA — KOTTEANM, TayHXaycot);

3. KomMmmepuecKan HeiBWKHMOCThL:

. odUCHBIE 3AHUA U NOMELLIEHNA 3AMWHUCTPATUBRO~-OPUCHOTO HASHAUEHUS;
® TOCTHMHMUbB!, MOTENK, ZOMA OTABIX3;

e MaFasiHbl, TOProBbiE LEHTRbY

. pecTopaHbl, Kade v Ap. NYHKTb o6LenuTa;

° NYHKTbI BBITOBOTO 0BCAYKUBAHUA, CEPBUCA.

@ MPOMBILLNEHHAA HEABKUMOCTL!

- 3aBOACKME 1 GaBPUUHBIE NOMELLEHWA, 3L3HWA 1 COOPYHERNA NPOU3BOACTBEHHOMO HasHauYeHun;
- MOCTHI, TpyBONpoBoAbl, 4OPOFH, AamBbl 1 4P. UHKEHEPHLIE CODPYREHUA;

- NapKuKMY, rapaxu, asTocepBrcHl;

- CKNapbt, CKAAACKME NOMELLEHUA.

4,  HeABWKMMOCTb COLMANDHO-KYIbTYPHOTG HAsHAUeHUA:

. 30aHWA NPaBUTENLCTBEHHBIX M AAMUHUCTPATUBHLIX yupERAEHUA;
» KYSILTYPHO-0340pOBUTENbHbIE, 0BpPa3oBaTeNbHbIe, CNOPTUBHbIE 0BLeKThI;
. peauriosnble 06BeKTbl.

Kaapih M3 STMX CErMEHTOB DPa3sBMBAETCR CAMOCTOATENbHO, TaK Kak ONWpasTes Ha cOBCTBEHHYIO
3aKOHOAATENbHYIO M HOpMaTHBHYIO Ba3zy.

4.2. BTOPUYHDbIH PLIHOK, UTOTI'U 3 KBAPTAJIAY

WUtoru il KeapTana Ha BTOPUYHOM PbiHKE P®: 1Or nopgopokan, Cesep nojeuesen

Cneuuanuctsl egepanbHoro noprana «MWP KBAPTUP» noABeny Ha pbiHKE BTOPUYHON HEABUXMMOCTH
B ropogax Poccuun. B cpefHeM OTMEUEHO NajeHne UEH Ha KBapTupbl, HO COBLEM Heboablloe, YTO MOMHO
CYWTaTh YCREXOM JIETHETO, TPAAULMOHHO HU3KOTO AEN0BOTO Ce30Ha.

" Yerounmx: http://joumai.mirkvartir.ru/ana|ytics/2017/ 10/05/itogi-iii—kvartaIa-na-vtoricnom-rinke~rf-ug-podoro}al-sever—
podesevel/

«
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Niupepst v ayTcaigeps!

MepBas NATepPKa FrOpPoA0B NO CTOMMOCTM KBAPTUP BLIMAAWMT Tak: MOCKEa (210 647 py6./kB. ™), CaHkT-
Netepbypr {107 253 py6./xs. m), Coun (100 014 py6./ke. M}, Bragusoctok (83 133 py6./kB. M) ¥ MoCKkoBCKan
obnacrs (81 944 py6./xB. m).

Cambimit feliessiMu Topoaamu C HACRNEHMEM B CTpaHe cTanu Maxaukana {28 526 py6./KB. M), Marnutoropck
(31468 pyb./ke. m), Kypran (33637 py6./ke. m), Hkruit Tarun (35 145 py6./kB. M) M Yepenosel
{36 169 py6./xB. m).

CpegHan tieHa KBaApaTHOTO METPA MO BCEM rOPOSAM COCTaBARET, N0 AaHHLIM NopTana, 54 079 py6nei.

Ecnm B Maxadkasne nogepanHylo KBAapTUPY MOMHO KyniuTb BCero 3a 1 706 944 pybnn, To B MoCKBe cpeaHwmii
noT npogau crout 11 343 256 pybneir, To ectb B 6,6 pas gopoxe. :

CUmMBOMYECKOR TajeHme

Mo wroram HI xeaprana nogopoxano 33 ropoga u3 69, 36 ynano s uese «keagpatar». Bcwo «nepegosyion»
nATepry 3aHAnwM ropoaa tora: KpacHoaap (+6,6%), Pocros-Ha-foHy (+5,2%), Crasponons (+5%), CeBacTonons u
Couut (no +4,9%). D10 3aKOHOMEPHO: CENbCKOXO3ARCTBEHHbLIE W KYPOPTHLIE DETMOHb! NOACKAKUBAIOT B LEHe
NETOM ¥ «OCTBIBAIOT» 3UMOL. B Tennoe Bpema UMM aKTUBHO MHTEPECYIOTCH M CTONMUHbIE oBUTaTENN, 1 KUTenu
CeBepPHbIX NPOBUHLMIA,

3TOT vHTepec, BUAMMO, OTTAHYN Ha CeBR CNpOC M3 CamMMUX CEBEPHBIX TOPOAOB, CYAR NO TOMY, UTO Augepsl
Camoil noZgileBeBILel «MATEDKUY NpUHAAeKAET K CubUpU U Pyccrkomy Cesepy: Axytck (—7%), CypryT (—
6,3%), Apxanrennck (~6,3%), Yaau-Ya3 (-5,7%) u Yuta (-5,4%).

B cpeaHem no Bcem MCCAeAOBAHHLIM FOPOAAM RPUPOCT NOMYYNACA OTPMUATENBHLIN, HO CHMBORMYECKMA:
munyc 0,3%.

M3 usyyedbix akcneptamu 69 ropogoe 26 npubasuan B ueHe NPeAsfioMEHNA KBApPTUPbI, LBa OCTaNWChL
Ha MIOHLCKOM YPOBHE, 41 CHU3MA LUeHHMK. bosiblue Bcero BbIpocau Kpacuopap (+7,4%), Crasponons (+6,2%),
Maxaukana (+4%), HosocuBupck (+3,4%) v Cepacrononb {+3,3%). A aytcaitnepamu crann CapaHck {(-7,5%),
Yresck (—6,9%), Jlenunrpagcxas o6nact (—6,4%), Xabaposcx {~6,3%) v KpacHoapck (~5,9%).

B cpegHem Bce ropoda noTepasau 3a Tpu mecaua 0,9% oT ueHsl 1oTa.
HUTorM 9 mecaUer: BHU3 RO HAKNOHHOM

CHauana rofla Ha BCEM DOCCMICKOM BTODMYHOM PLIHKE KBapTHMP HE OTMEUEHO HMKaKMX pexkopaos,
3a uckniodeHrem Couu: aTOT rOPOA HE NepBbii rOf AEeMOHCTPUPYET CTabuAbHbIM POCT LeH. 3a 9 mecaues
COUMHCKMI «KBaapat» MOAOPONan Ha ueabix 14,7%! OcTanbHble JWADEPLl 110Ka33/1M MEHbLUYI0 APbITH:
KpacHopap npubasun 6,8%, CmoneHck — 4,4%, ApxaHrensck — 2,8%, Xabaposck — 2,7%.

Ynanu Gonblwe scex Maxaukana (=11,2%), CypryT (=10,3%), Camapa (-8,5%), Ynau-Ya3 (—8,3%) n fAxyTck (-
8,1%).

Boobue, nonoxuTensHbIl NPpUpOCT No LieHe KBaapaTHOro MeTpa «BTOPUUKUY NPOAEMOHCTPMDOBAAMN BCErO 20
ropoaos, oaguH ocranch 6e3 usmeHenwl, a s 48 npocnexusaeTcR nagenue ueH. [uHamuka KBaApaTHOro
MeTpa KBapTup B LILNIOM NO BCeM ropoAam cocTaBuna muHyc 2,2%.

10 LieHe NpeanoXeHns Bnepes, sbipBanca KpacHosiap, nofopoxasumii ¢ Havana roga Ha 11,2%. Yeeauwumnacs
CTOMMOCTL ¥ NIUTEPCKUX  «BTOPUUHBIX»  KBapPTUP, AOBO/ALHO CYULECTBEHHO: HWa 9,6%. Hennoxo Taxxe
BbICTYNW/M, 1O AaHHbIM befepanbHoro noprana Mirkvartir.ru, Kypck (+8,2%), Bnapueocrok (+6,3%) u
XabapoBcK (+5,4%).

3aT0 cuAbHO NoTepanu B ueHe Camapa {—15,8%), YAbAHOBCK (—14,2%), CypryT (-12,9%), HabepexHbie Yeans!
(—10,4%) » Maxaukana (—~10%).

B cpeaHeM LEHHMK KBapTMPLl, NPOAABAEMOI B POCCHICKUX rOPOAAX, COCTaBUA HeMHOMMM Gosiee 3 MAH
pybnelt u3a 9 mecaues nogewesen Ha 2,1%. C Hauana roga 23 ropofa nokasann npupoct obuedt LeHs!

N
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KBApTUPD!, @ OCTaNbHblE 46 ~ nNagenne.

«B ABYX TpeTax ropojos cHacenewnem Gonee 300 Teic. uenosek HabaogaeTcR OTYETAMBBIA TPEHA
Ha YAEWEeBNEHME BTOPUYHOI HEABMMKMMOCTH. M 3TO eCcTECTBEHHO: CTAPOE Xu/ibe BETILAET, 8r0 KauecTBO YKe
HE MOMET TRFaThCA C HOBOCTPOMKamMu, — 06bacHAET Masen JlyLeHKo, reHepanbHsllt AupekTop desepanbHoro
noprana «MUP KBAPTUP», — KoHeuHo, COBCTBEHHUKY KBAPTUD pearnpyloT Ha 8T U3MEeHEHNA KOHCePBATUBHO,
He enas CHKaTL UeHy. OCoBeHHO 3TO KacaeTCa Tex NpoAdBLUOB, KOTOPLIE NOKYNAAW MU/Ibe Ha CBOU AEHbIY,
HO NPW COBEPLIEHHO APYroN KOHBIOHKTYpe. HO WX HACNEAHMKW U Te I04M, KOTOpbIM KBapTMpa AocTanach
B XO4E NPWUBATU3ALMM, Slerde WAYT Ha CHKeHue LigHbl. B KoHeuHOM cyeTe, NOAYUHUTBCA «HEBUAMMOW pyKe
phiHKa» NPUAETCA BCem»,

Tabauua 19. Uerb! Ha KBapPTUPb! BTOPUYHOTO PbiHKA B POCCUACKUX ropoaax

2 | Cawkr-Merepbypr | 107253 ~2,3% 2,3% 7 976 442 9,6%

4 | Bnaavsoctok 83 133 ~2,0% ~1,8% 4213 852 6,3%

6 | Cesacronons 81755 4,9% ~1,2% 4556 120 -2,8%
Xabaposck 4 200 856

Exarepunbypr ; 4119778 -0,9%

4.3, T1gHbI HA HEJBIKUMOCTD B XABAPOBCKOM KPAE B CEHTHBPE 201718

LleHb! Ha HEABUMMMOCTD B XaBapoBCKe Hauanu pacru.

MepBbiii MECAL, OCEHM, KaK M OMUAAIOCH, OTMETUICA POCTOM PhiHKa uabs B Xabaposcre. CpepHss UeHa
KBaZpaTHOro MeTpa B ropoge 3a centsbpb Boipocna Ha 1,1% (Ha 756 pybneit) u coctasiuna no uroram Mecaua
69694,6 pyBna. NpUMEPHC CTONLKO CTOMA KBaApaTHLI MEeTp B ropofe B KOHUe 3UMbl — BECHORW npouworo
rofla v BECHOH 3TOoro.

OCeHbK B HaLeM ropoAe PhIHOK Xuiba TPAAULMOHHO pacTeT. Mo mHoroAeTHUM HabogeHnam CPeaHYiM pocT
8 ceHtabpe cocraBaner 1,6%, focTUras B UHbIE rodbl 7%-HOTO pocTa. JIulib 8 KPU3UCHBIE TO4bI CeHTAOPLCKRMN
PLIHOK EMOHCTPUPOBA/ HEKOTOROE CHIKEHVIE, [ W TO C MUHUMaAbHEIM 3Ha4eHuem — He Sonee 1%.

B 5TOM rofy B Haua/ie OCeHi ApaliBepami pOCTa CTanu ABYXKOMHETHbIE KBAapTUpBl, Y KOTOPbIX KBaApaTHbIH
MeTp B CpeAHem o ropody CTaj NpeanaratbCd AOpoXe Ha 1,9%. 13 paltoHOB NPECTUKHOCTH CYLLECTBEHHO
NOZHAMMCH CPEIHUE LEHLI Ha KBaAPaTHbIN METp MuibA Ha OKpauHax ropoaa (1,6%) n 6avke K ueHTpY (0,9%).
M2 HamBoNee MHOrOMMCIEHHBIX NAGHUPOBOK KBApTUP OTMETUAUCE HauBoNbLIMM  POCTOM KBAapTUpbI
YNYHLWEHHON NAaHUPOBKM («BpeXRHEBKNY), y KOTOPLIX KBAAPATHBIA METP NOACPOXKAN B CPeaHEM Ha 2%.

& Ycrounumk: http://www.dvnovosti.ru/khab/2017/10/04/72637/
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PucyHox 6. OMHaMMKa CTOMMOCTM KBAZpPaTHOTO MeETpa MWAbA Ha BropudHom pbiHke Xabaposcka wa

01.10.2017r., B pyb.
ey

T pEtiaE o
. RSk

EEI- ;
FEEIIE.

g s

E G : v - | . :
capmrmiy ] drmsiya sasEipy. L0 fooal i g i LAREET A, ! g .o
Ho norogy Ha poiHKe ONpefensior KBapTUPLlI HOBOR NNAHUPOBKK, KaK CaMble MHOTOuUMCHEHHe, W B ceHTAbpe
cpefHMe LieHb] KBAJPATHOMC METPA Y HUX BBIPOCAK B LIEHTRE ropcga B cpepHem Ha 0,3% v Bnvxe K uentpy —
Ha 0,1%. Tipy 3TOM MaxkCMMabHbIA POCT CpepAHei CTOMMOCTM KBafpaTHOTO MeTpa Habawganca y
TPEXKOMHATHBIX KBAPTWMP 3TOH NAaHuMpoBKky Gamke K ueuTtpy ropoga (1%) u y ABYXHOMHaTHbLIX B cpeaHel
otnaneHnocty {0,9%).

Mokaszatesnu Bpose Gbl HE QUeHb 3HAUNTENBHBIE, HO U3-33 KONWYECTBA KBAPTUD HOBOM NAAHMPOBKYM, NouTH 60%
BCEX ApeaAnoKeH i, OHn chopmuposany Gasy pocTa pbiHKa.

A nogaepany nogbem pbiHKa B ropode % npubasunmn emy TEMNa KBAPTUPbLI YAYYIEHHOW MNAHWPOBKU €O
CpefHuM NOKasaTenem pocTa CTOMMOCTM KBagpaTHoro metpa Ha 2%. [pu 3ToM MaxkcumanbHble 3Ha4eHus
BbIIM OTMEYEHBI Y OAHOKOMHATHLIX KBapTUD 3TOW NNaHUPOBKM 8 cpegHelt othaneHHocT# (9,1%) u B ueHTpe
ropopa (7,6%), a y ABYXKOMHATHLIX — Ha OKpauHax ropogaa (5%).

«XpYiLeBkU» B CEHTABPE TOKE OTMETUMCH POCTOM CTOMMOCTMI KBAAPATHOTO METPA CO CPESHMM NOKa3aTenem
no ropogy 0,6%. KBafipaTHblil METP Y HUX APYKHO AOPOKAEN B LUEHTPE ropoga B cpegHem Ha 1%, Bamke K
ueHtpy {2,1%) u Ha oxpavHax (1,3%). A makcumanbHbIl pocT UeH Bbin OTMeuYeH Y OJHOKOMHATHBIX
«XPYULEBOK» BAVME K LeHTpY (7%) 1 Ha okpaunax (4,8%).

Camsiit goporoit KBaapaTHbIM MeTh XMUNbR B ropoae 8 ceHTABpe NepemecTUACR M3 CETMEHTA ABYXKOMHETHbBIX
KBAPTUP HOBOW MNaHMPOBKK B LEHTPE ropolda B CErMEeHT TPEXKOMHATHBIX KBAapTUD, FAe cpeaHan ueHa
COCTaBUA MO MTOram mecAua 95389 pybnei. 34ecChb e NpPesnarauch Ha NMPOSANKy KBapTUPbLl C CaMbiMM
Aoporumu Keappatamu {cebie 150 TeicAy pybaelt) B pomax Ha yavue Nywwuua, Myxuua m $pynse, Ho
pekop centaBpR NPUHAANSXWUT KBapTupe B «cranuHcke» obwel nnowaasio 117 KBafpaTtHeIX METpOB Ha
ynuiie BonouaeBCKON € LEHOW O4HOFO KBaAPATHOrO MeTpa 171 Thicaua py6aeit,

Tabnuua 20. CpeaHAR CTOMMOCTb KBaZPaTHOIO MeTpa B ceHTabpe 2017 roaa, 8 py6.

HoBoI AAAHMPOBKY

YAYULEHHOW NAZHUPOBKM

«
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Cpepwanu 6onee 3HaYMTENbHbIA POCT cpeAHel CTOMMOCTW KBRApaTHOre mevpa B ropoae 8 cenTabpe
KBapTUpb! HOBOM NAHWPOBKM Ha OKpauHax., 3aeck 33 KBafpaTHbIA MeTP MuNbA B TaKUX RBAPTUPaX CTanu
3anpailmBaTh MeHblie B cpegHem Ha 1,2%. A 33 KBaApar y OAHOKOMHATHBIX KBAPTMP HOBOW NNGHUPOBKN B
CpesHei OTAaNeHHOCTH OT ieHTpa — Ha 2,9%.

MogelleBen TakKe KBaAPaTHbik METP Y TPEXKOMHATHbIX «BpeRHEBOK» B LEHTpe roposa (~9%) u 6nmke K
UeHTPY {—3,2%), 8 Y TPEXKOMHETHBIX «XPYLIEBOK» — H3 OKpauHax {—4,4%).

B JOMax «CTAMHCKOW» NAaHUpOBKM B CpPeAHEM MO ropody W Gbtn OTMEUYEH POCT CTOMMOCTU KBaApaTHOr
meTpa (5%), Tem He mexee, camsifl Aelesblit KBaAPAT NPUHAANEKUT UMEHHO UM B CEermeHTe TPEXKOMHATHbIX
KBApTWUp Ha OKpauHax CO CpeaHuM noxasatenem 38022 py6ns. ECTECTBEHHO, TO B [OMAX 3TOH MAHUPOBKH
RPeAnaraloT Ha NPOJAaKY NO PEKOPAHO HU3KAM LEHEM W KBAAPATHLIC meTpbl {21-22 Teicaun pybned). Ho
[epesaHHbie ABYXITaXHbIE 4OMA C TaKMUMU JEWeBbiMM KBALPATHBIMY METRAMA MOpo# BCTPEYATCA He
TONMBKO Ha OKpanHax, HO Aame BNKe K LeHTRY roposa.

LieHbi Ha KBaPTUPb! B CEHTAGPE TOXE YCTPEMMAUCE BBEPX. B CPEAHEM MO rOpOoAY Lekbl Ha UMb BbIPOC/M Ha
2% {no 3662 ThicAu pybneit). Mpu 31OoM nOAOPONaHKWE NPOUZOWNO B OCHOBHOM 3@ CMeT pocTa UeH
NPejfOMeHna Ha ABYXKOMHaTHbIE KBapTupbi Ha 3,2%. [IBYXKOMHATHBIE KBapTWUpbi HOBOM NAHUPOBKMU
CYLIECTBEHHO AOPOKE CTaM NPeA/IaraTe Ha OKpauHax ropoaa (2,2%). MeHee 3Ha4MTENLHO BIPOCAM LEHDI Ha
TakMe KBapTUpbl B cpeaHedt otpanenHoctu (0,6%) W HA CUMBONUYECKME BEMHYUHDI BAvIKE K UEHTPY ¥ B
LeHTpe.

[lByXKOMHaTHbIE «BpeHeBKn» (KBapTUPbI YAYULIEHHON TMNAHUPOBKKM) MOLOPOXAAM B LEHTpE (2,1%), Ha
okpavHax (2,6%) u Banxe K ueHTpy ropoaa (1,3%). A BYXKOMHaTHbIE «XPYUEBKM» CTain npepsiarate Ha
NPOAANY JOPOMKE Ha OKpanHax roposa {3,4) n 6avxe k uenTpy (1,2%).

Tabauua 21, CpegHAn CTOMMOCTE 1o paioHam MPecTKHOCTH Ha 01.10.2017 roaa, B Thic. pyb.

Masocemeitka

CranmHKa

Cranutka

Xpyieska

peaH
Manocemeitna

CTanvHKa
2HU
Xpyuiesxa

ManocemenKa

1910,56 | 2759,29

XpyiuesKa 1857.50 | 2328,29 | 2 480,60

HauBonee cywecTBEHHLIA NOAbEM LEH Ha KBapTupbl B cenTABpe Gbin OTMEYEH Ha OKpauHax ropoia (8
cpeaHeM Ha 3,6%). Mpuunna BUAUTCA, NPeX/Ae BCero, B TOM, 410 nochAedHWe HECKOMbKO MECALES HA OKpanHax
HaBaanca cTabunbHbIi CNag, LeH. A 8 ceHTABpe 8 3Tom paiioHe ApecTuRHOCTH K obuemy pocty nobasunaca

KOHC VABTALHGHHAR FPYIDA
AFTIAPTAMERT GLEHKH
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M POCT, KOMNEHCUPYIOU|MIE 3TO CHMKeHMe. OCOBEHHO 3HAUNTENLHO BLIPOCM LIEHbBI 30ECh Ha /ABYXKOMHATHbIE
KBapTMPbI, 3aMETHO NOAEILIEBEBLIME 33 BECHY 4 NeTo {B CpeiHeM Ha 6,3%).

B ocranbHbix paroHax NPeCcTVKHOCTA POCT LIEH NPeA/iOKEeHUA Ha OBYXKOMHATHBIE KBAapTHPbi COCTaBMA B
cpepHem 2,3%-2,8%.

PexkopacmeHamy poCTa UeH NPeaoXeHUs B TOPOAE MOXHO CYMTaTh OHOKOMHATHbIE «XpYLEBKU» Dnmke K
UEHTPY ropoda ©u TPEXKOMHATHbiE B UEHTpe, KOTOPLIE NOLOPOMaNM 3a ceHTabpbs Ha 9% w 7,2%
COOTBETCTBEHHO, a TAKKE OJHOKOMHATHbIE KBAPTUPLI YAYULIEHHON NNAHNPOBKK B LeHTpe ropoaa (7,9%).

B cewTabpe camans Aoporas kBapTupa npegnaranack Ha npofaxy B ropoge Ha ynuue Flywkuua obuiei
nnowaanio 350 KBagpaTHLIX METPOB No UeHe 22 muaanoHa 800 teicay py6neii. Elie HecKOoNbKO KBapTHp B
ropoge npeanaranuce no 20-22 munnnoxa pybaef.

A cambiMu JOCTYMHBIMK AR AOKynaTenel buinn: manccemelika Ha ynviue LiennHnol 3a 560 Teicay pybaelt u
«xpylieska» 3a 700 Thicau pybneit B MrkpopaiioHe Bonbluoil aspogpom.

B GONbLMHCTBE KMAMACCMBOB W MUKPOPAAOHOB 8 ceHTABpE Bbin OTMEYEH POCT LeH Ha KBapTUpbi, a B
HEKOTOPbIX U3 HUX LIEHb! POC/AYM HA KBAPTUPbI BCEX Da3sMepoB U NAaHMPOBOK. B paifioHe Baume K LEHTpy aTo
MUKPOPaioHbl Bonbitas-Bazemckan, Mepsblii u Baxosa~Chicoesa. B cpeaHed oTAaneHHOCTV cTabuibHo pocan
CPeAHME LieHbl Ha BCe KBapTVPbI B MUKPOPaioHe BONbLLOH a3poApoMm, 8 Ha OKpauHaX ropoda — B NocenKe
MM. TopbKOro U B MuKpopaitoHe Opexosas conka.

MomMMMO  TPAMUMOHHOTO OCEHHErO POCTa LEH, KOTOPLI ONpPeAenseTcs COOTHOLIEHWEeM cnpoca #
APEAIOKEHUA HA PbIHKE, B/MAHME Ha HUX OKasbiBaOT W MEpbl, NPEANPUHUMAEMbIE OPOACKO
afMUHUCTPaLMEN ANA PasBuTMA M GNaroycTpoiicTBa ropoda W OTAE/bHLIX MWKDPOPaHOHOS. Hanpumep, B
nocenke um. [OpbKOTO PEMONWTMPYETCA M DasBMBAETCA [OPOMMAER CETb, PEKOHCTPYMPOBAHA ILKOAA ©
nepesosom AeTeil Ha obydenue B OAHY CMeHyY, BAaroyCTpansaioTca 36/€HbIE 30HbI NOCeKa, a B MHKpOpaitoHe
OpexoBan cofika NOCTPOEH HOBIA [ETCKUIA Cafl, AOCTPAUBAETCH COBPEMEHHAR WWKONA, pa3sBKMBAETCA TOProsas
CETh.

B ocTaslimecs mecaubl Fofla peIHOK NPOAO/IKNT CBOI POCT, HO KoAeBaHns CPEAHUX LIEH MOMET COCTaBHTL OT
0,8% 80 2% B mecad,

UeHo! Ha Hedsuncumocms 8 Xabaposcke e cenmsatbpe 2017z,

B 0630p BKNOYEHBI CTOMMOCTL Ha POCPHINTE HOBOCTPOEK W KBAPTUD BTOPUUHOTD pbiHka. Mpou3BeseH pacueT
cpefHeil CTONMOCTHU apeHAbl OAHOKOMHETHBIX M ABYXKOMHATHbIX KBapTUP 1 oducos.®

Tnua 22. O63op UEH Ha HeABWKMMOCTL B Xabaposcke B centabpe 2017 r.

KBapTupst 76 643 py6. 32 KB.M +6,11% +6,38%

12 328 333 pyb. +188,38%

APEHOA

Hemoyrur ungopmayuu: callm rosrealt.ry

*https://rosrealt.ru/Haba rovsk/cena

-
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AHanM3 UeH NPeancKEHNA
AHANM3 UeH npeaaoXeHuit Ha KeapTupbt 8 PT1 ConHeyHom, Xabaposcroro kpas B Hoabpe 2017 roga

OuerwMKoM Bblnv UCCIEAOBaHbE 00beKTHl N0 NPOAAMKE BTOPUMHON HEABMKMMOCTH (KUABIX KBapTnp) & PIi
ConHeuHbiii, XabapoBckoro Kpas, uHGOPMalMa O KOTOPLIX pasMeligHa Ha calitax cetm WHTepHerT,
npegnaraemblx K NPOJaKe Ha OTKPbITOM PbiHKE MO COCTOAHWIO Ha HosGpe 2017 rofda. AHanau3 UeHbl
npeanoxenun 3a 1 ke.m o6Lel NAOLLAAN CXOLHBIX C QUEHUBAEMBIMK o6 beKTOB MOMKET AaTh NpeJCcTaBAeHne 0
LeHe NPeAnOKEeHNUA OLLeHUBAaEMOro 00 beKTa.

Tabauua 23. AHanM3 UeHbl npean

azhiizsoln

https://www.domofond.ru/2-
komnatnaya-kvartira-na-

prodazhu-soinechnyy-183675080

XaBaposculi kpait, ConHeuHbiH
p-H, PT1 Conteyunsiii, ya.
CTpowtenelt, 8.29A

44,50 700 000 15730

XaBaposckuii Kpaﬁ, ConHevHbH https://www.domofond.ru/2-
p-H, PTT ConHeuHbIW, yA. komnatnaya-kvartira-na- 47,00 700 000 14 894
leonoros, 4.5 prodazhu-solnechnyy-170563040

XabapoBcKruit Kpal, ConHeqHsm Https://www.do;gfond.rulz-
p-#, PI Conneynpid, ya. JleHuna, komnatnaya-kvartira-na-
A-39 prodazhu-solnechnyy-188582397

1500 000 28 681

Xabaposckuit kKpa#, ConHeuHnii ‘ ﬁttps.//www.domofond.ru/z-
p-H, PN ConHeunbiit, yA, komnatnaya-kvartira-na- 52 1300000 25000
CrpovTened, o.1A prodazhu-solnechnyy-164581550

HuKHAA rpaHiua 11404

CpefHee 3Ha4eHune 19 4359

KaK MOKa3an aHanua, CTOMMOCTb NPEA/IONEHNS MPOAANKY BTOPUHHONA HEABUMUMOCTH [KU/bIX keapTup) B PN
ConHeuHbll BaperpyeTca o1 11 404 po 28 681 py6./KB. M. Mpn 3TOM CpefHAs LeHa NPeAnoXKeHua CocTaBna
19 439 py6. /ks. M. flanee B pacyetax ByaeT MCNONBL3VBaAHA YacTb nopobpannbix odept, xak Hanbonee
COMOCTEBMMAaR NO CBOMM OCHOBHBIM KOMMYECTBEHHBIM W KaueCTBEHHbLIM XapakTephcTukam ¢ 06 beKTom
OLEHKU.

KDHCWBTALHOHHAS TRYITIA
AETTAPTAMEHRT DLERKY
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BbiBOAb! N0 PE3YNLTATAM AHRNN3A PhiHKA 06BLEKTa OLEHKM

Tabnuua 24. OCHOBHbIE XapaKTEPUCTMKK PbIHKA HUA0H HefBUKMUMOCTK (KBapTUpb!) B XabapoBcKom Kpae
($CO 7 . 11)

CokpailieHme cnpoca

NuKBUAHOCTL CueHb HM3Kan

EMKOCTb pbIHKA

HesraunTentHas

Hemounuk uaopmayuu: caiim domofond.ru

4.4. AHAJIN3 HAUBOJIEE 3@®EKTHRBHOTO UCHO/IL30BAHUS

B cootBeTcTBMM ¢ MexayHapoaHBIM CTaHAaPTOM GUHaHcoBo oTueTHoCTU (IFRS) 13 «OueHka crnpasesnnBoi
CTOMMOCTW» MY OUEHKEe CApaBef/MBOA CTOMMOCTU HedMHAHCOBOrO aKTMBa YMUTBLIBAETCA CHOCOBHOCTDL
Y4acTHMKa pbiHKa rFeHepupoBaTh 3IKOHOMWYECKWE BRIFOALI NOCPEACTBOM Hauaydero u  naubonee
3QGEKTUBHOrO MCNOAB3OBAHMA BKTUBA UM NOCPELCTBOM €T0 NPOAAXM ADPYroMy YYaCTHUKY PbIHKa, KOTOPbIM
UCNoNb30Ban Bbl AaHHbLIM aKTMB HanAyYwuM U HanbBonee adbdeKTUBHLIM 0Bpazom.

£nA Hannyuwero n HanBosiee 3GHEKTMBHOTO UCNO/Ib30BAHUA HEPUHAHCOBOTD aKTUBA NPUHUMAETCA B pacyeT
TaKOE MCMNO/Ib30BakUe AKTWBA, KOTOPOE ABNAETCA QMINYECKW BLINONHUMBIM, IOPUAMMECKM LONYCTMMBIM W
GUHAHCOBO ONPABAGHHbIM, KAK U3NOMEHD HUKE!

() Puanuecku BLINOAHMMOE UCMONLIOBAHME NPEAYCMATPUBAET YYET PUIMUSCKMX XapaKkTepuCTUK aKkTuBa,
KOTOpbIe YHACTHWKM PbiHKa yYUTLIBANM Bbi NPU YCTAHOBAEHMM LIEHB! Ha aKTUB (HaNpUMep, MeCTOHAXOMaeH e
WM pasmep UMyLUecTBa).

(b} IOpuamyecku foNycTUMOR KCNOAB3OBaHKE NPELyCMaTPUBAET YUET M0BLIX IOPUANYECKIX OfpaHUYeHUH Ha
MCNONb30BAHNE aKTUBA, KOTOPbLIE YYACTHMKW PbIHKE YuMTbiBanK bl NP YCTAHOBASHWM UEHBI Ha aKTUB
{(Hanpumep, npasuna 30HUPOBaHUA, TPUMEHUMbIE K UMYLLECTBY).

(¢} ®PuHancoBO ONPaBaaHHOE UCTIONB3OBAHME MPEAYCMATPUBAET YUeT TOro (aKTa, reHepupyeT n Pr3nuecKku
BLINOAHWMOE 1 IOPUAUYECKM AONYCTUMOE UCTIONB30BAKUE aKTUBA AOXOA UAY NOTOKM AEHEKHBIX CPEACTB (C
Y4ETOM 3aTPaT Ha NPeobpasoBaHne akTMBa K TaKOMY MCNOMb30BAHUIO), AOCTATONHBIE AR RONYHEHUA AOXOAR
Ha MHBECTULMIO, KOTOPbIN Y4aCTHWKM phikKka TpeBoBanu Bbl OT MHBECTULMM B AAHHLIA AKTUB NpU SAHHOM
UCHONBIOBAHMM,

Haunydwee v Hanbosnee adpdexTnsHOE UCNONB30BAHME ONPEAENAETCA C TOUKM 3PEHUS YHACTHUKOB pbIHKa,
Aame eC/m NpeanpuaTHe npeaycmaTpyBaeT MHOE MCNONb30BaHMe., OAHAKO NPeANONaraeTcs, YTo TeKyllee
WCno/aL30BaHNE NpeANPUATHEM HEDMHAHCOBOTO aKTUBa ABAACTCA HAWAYUYLUIMM U HauBonee 3GOEKTUBHBIM ero
MCNONB30BAHMEM, 33 UCK/MHOYEHUEM C/IYYAEB, KOTAA PHIHOMHBIE MM ApyrMe GaKTOPb! YKasbiBaioT, UTO MHOe
MCNONB30BAHME aKTUBA YMACTHHKAMM PbIHKA MaKCUMaNbHO yBennuuno Bbl er0 CTOMMOCT.

Ana TOro, 4TOGLI COXPaHUTL CBOE KOHKYPEHTOCTIOCOGHOE MOACKEHME, WM MO  APYTMM NpUuMHam
NPEANPUATUE MOXET NMPUHATE pPelleHUe He MCNONL30BaTh aKTUBHO NPMOBPETEHHbIA HePUHAHCOBLIA aKTUB
WAN He CNI0/Bb30BATL AAHHbIA BKTMB HAUAYIILUM U HauBonee 3hGEKTUBHBIM OBpazom. Hanpumep, Tak MomeT
0BCTOATL ABN0 € NPUOGPETEHHLIM HEMATEPUMANLHBIM  aKTUBOM, KOTODbI npeanpuATHE NAaHvpyeT
WCNONbL30BATL C ONpefeNeHHON 3aWMTON, MPeAOTBPALYAR €F0 WUCNO/L3OBAHVE ADYTUMM Auuamu. Tem He
MEHEE MPEANPUATUE [O/IKHO OUEHWBATL CNPABeAAMBYIO CTOMMOCTb HEQUHEHCOBOID aKTWUBA, NPUHUMER
Aonyuerue o ero nydurem v Hanbonee 3QPeKTMBHOM MCNOABIOBAHNM YUACTHUKAMU PLIHKA.

N
%Eﬁ%muﬂaﬂﬁu FRYTA
S\ ENAPTAREHT OLIEHIH
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3aK/04eHMe O HaWAYYLWIEM WCTNIOAB30BaHWKM OTpamaeT mHeHue OLEHWMKE B OTHOWEHWW Hauayywero #
Hanbonee 3¢ hHekTUBHOro ucnonbaosaHua OBbeKTa OLEHKM, UCXOAR W3 GHAAM3a COCTOAHUA phiHKA. MoHATUE
«Haunyywee u HaubBonee addekTMBHOE UCNONb30BaHME», NPUMEHAeMOe B gaHHom OTueTe, NOALPasymMeBaeT
TaKoe MCNOAb30BAMME, KOTOPOE W3 BCEX DPA3YMHO BO3MOMHLIX, DU3MUECKM OCYLIECTBUMBbIX, PUHEHCOBO-
NPUEeMAeMBIX, NO/MKHBIM 06pasom OOEBCNEUEHHBIX W IOPUAMMECKM JONYCTUMbBIX BW/0B MCMONb30BaHWUA
Ofverta obecneunsacT MAKCHMAENLHO BbICOKYID TEKYWYID CTOMMOCT: OyaywiMx AEHEXHBIX NOTOKOB OT
3KCNAYaTaLnKu HEABMMKMMOCTU.

Kak BUOHO M3 NPUBEAEHHOFD BbItUE ONpPeaeneHus Hauayuwee v Hanbonee 3dPeHTUBHOE MCMONDICBAHWE
HEABUKMMOCTW ONPegenAeTCa NYTEM aHain3a COOTBETCTBUA MNOTEHUWANbHLIX BAPMAHTOR €€ WCNOAb3oBaHUs
CREAYOUMM KDUTEPUAM:

NMOTEHUMAN MECTONOAOKEHNS - A0CTYRHOCTb ydacTKa (nogbesg K Hemy), HeypoDcTBa pacnosioweHus
3EME/ILHOTO Y4aCTKa, CKPbITbIE ONAaCHOCTH PACNONIOMEHNA,

PLIHOYHbINA CMPOC - HaCKOABKO NAEHUPYEMblA BAPUAHT UCNO/630BaHNA 3EME/ILHONG YHacTKa npescTaBnneT
WHTEPEC Ha SAaHHOM PbiHKE ¥ B JaHHOM MeCTHOCTH. AHaNM3UPYETCA YPOBEHE CNPOCa K NPEeANOMKEHUA Ha BCE
O06beKTbl HEeABMMUMOCTH  DA3/IMYHOTC  (QYHKUMOHANMBHOTO HasHauyeHWa. AHanM3uUpyloTcA  JOCTOMHCTBA
HEeABMMUMOCTH, 0becnieunBallye e8 KOHKYPEHTHO cnocoBHOCTE 1 HeJoCTaTKY,

A0ONYCTUMOCTb C TOYKWM 3PEHWMA 3AKOHOJATENLCTBA ([TPABOBAR OBOCHOBAHHOCTbL} — xapakrep
npeanonaraemoro MCNofib30BaHWA HE NPOTMBOPEYUT 3aKOHOAATENbCTBY, OrPaHWYMBaIOWEMY HeiCTBUR
COBCTBEHHMUKE YUACTKOB, U MOMOHEHNAM 30HUPOBAHMA,

PUIMYECKAR BO3IMOMHOCTD — BO3MOKHOCTE BO3BEASHWMA 30aHWP C LeAb Haunyuwero U Hambonee
3¢ dEeKTUBHOFC UCNOAB30BAHUA UX HA PECCMETPHBAEMOM 3EMENLHOM YHaCTHe,

SUHAHCOBAA ONPABAAHHOCTDL - paccmoTpeHmMe Tex PUsHUeCKn OCYWECTBUMbBIX 1 PaspelieHHbIX 3aK0OHOoM
BapWaHTOB WCMO/Ab30BaHNA, KOTOPLie OyAYT NPUHOCUTE AOX0L4,.

MAKCHMANLHAA SOPEKTUBHOCTE (OHTMMMbeIVI BAPHMAHT UCNONL3OBAHMA) - paccmoTpeHune Toro,
KaKoM 13 GUIUUECKK OCYLIECTBUMBIX, NTPABOMOUHBIX ¥ QUHAHCOBO ONPaBAaHHbIX BAPMAHTOB UCNO/L30BAHUA
O6bekra ByeT NPUHOCUTE MAKCUMAAbHBIM YNCTBIM AOXOA MAY MAKCUMANBHYIO TEKYLLYIO CTOMMOCTD.

B cooteetcTBun ¢ K PO coBCTBEHHMK MMAOTMO NOMELLEHWA MOMEeT WCoAb30BaTe ero AAf JIMYHOro
APOMUBAHUA U NIPOMUBAHUR E€r0 YISHOB CeMbM, pasMelieHue CODCTBEHHUKOM B MpWHAJNeXallem emy
HUNOM NOMELIEHUKA NPeANPUATHHA, YYPEXOEHUN, OpraHM3aLuid JONYCKAETCA TONBKO MOCNe Nepesosa Takoro
nomeweHns B Hexunoe. [lepeBon AOMELIEHWIA W3 KWIBIX B HEXWIbIE MPOM3BOOMTCA B MNOPAJKE,
YCTAHOB/IEHHOM 33KOHOLATENECTBOM. [TEpEBOS MULIX AOMeLieHUiA B Hexunol doHg uenecoobpaseH, Korga
OHU PAcnoNoKerbl Ha 1 3Taxe, T.K. UMEETCA BO3MOXHOCTL 060pyA0BaHMA OTAENBHOTO BXOAa. Ha OCHOBaHuK
APOBEAEHHOIO aHa/iM3a M3MeHeHWe TEeKYLUero ucnonbiosanua obbekta npegcrtasasetca OueHLMKamu
$brHaHCOBO HeuenecoobpasHbiM. YUUTHIBAA CMPOC HA PLIHKE MUA0H HeABMKMMOCTH, HanaydWwnm ¥ Haubonee
3¢ PEKTUBHDBIM UCTIONb30BAHUEM 00bEKTA OLUEHKN ABASETCA @r0 HhlHELHEe UCNONb30OBAHNE B KaYEeCTBE KMbIX
KBapTHp.

«

e KOHCMBTALIHOHHAS FPYITA
AFTIAPTAREHT DIJEHKHY
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I'/TABA 5. OITMCAHHME INPOBECCA OHEHKH

5.1. Cogepkanue u o6beM padoT, OCYIECTBJIIEMBIX TPU NPOBeAEeHHH
OLEHKH

B cooTReTCTBMM € M. 23 T V PeaepanbHora CT3HAAPTA oUeHKY «Obume ROHATUA OLEHKN, NOAX0As! K CUEHKE
1 TpebosaHMa K NposeaeHmnio oleHkn {(PCO Nel)» nposepenue oueHky obbekTa BrAOuaeT B ceba ceqyoume
nocnefoBarenbHbie 3Tarnbl:

1. 3awnoueHve [JoroBopa HA OKazaHue Yoy No OUEeHKe, BKAIOYAWEero 3aganne Ha NPoBeagHne OUSHKH.
Ha pgadHom 3Tane uasHtubuuvpytoTca OOBLEKT OLEHKM, UMEIWMEecR WMMYLWECTBEHHbIE NPaBa Ha Hero,
COrNACYeTCR [1aTa OLUEHKHM, @ TakKe POPMUDYIOTCA Lieftb U 33713438 OLIEHKM.

2. MpegsapurencHuiit anaauz, cbop n otbop undopmaumm, Heobxoanmol AnA NPOBEAEHUA OUEHKX. Ha
JaHHOM 3Tane aHafvMaupyeTcA M atbupaeTcs vHdopmauyn, CywecTBeHHana ANA OnpedefieHHA CTOMMOCTH
O6beKTa OLEHKM TEMU NOAXOAaMU ¥ METOLAMM, KOTOPbIE HA OCHOBAHUY cyaeHua OueHiuMKa oMmKHb! DbiTe
ApUMMEHEHEI NPU NPOBRAEHWUM DUEHKY, B TOM uMCie:

. NHGOPMALMA O FOMAUTUUECKUX, IKOHOMMWUECKMX, COLMAAbHLIX, IKONOTUMUECKMX M Npouunx daxtopax,
OKa3biBAKOLLUX BAMAHKME HE CTOUMOCTE OBbeKTa OUEHKK;
° uudopmaumua 06 O6bekTe OUEHKM, BRNOMAN MPaBOYCTaHABAMBAIOWME [AOKYMEHThI, cBefdeHua 06

obpemeHeHmnAx, cBA3aHHbIX ¢ OGBHEKTOM OLEHKM, UHPOPMALMA O PusMveckux caoitcTBax OGbeKTa oueHKN, Ux
TEXHUYECKMX WM BKCTINYATALMOHHBIX XaPaKTepUCTUKAX, MIHOCE W YCTapesaHuuM, NPOoWALIX U OXMMA3aeMBIX
AOXO[3X W 3aTpaTtax, AaHHbie ByXranTepckoro y4YeTa v OTYETHOCTH, OTHocawMeca K OOBeKTY CLEHRM, 8 TaKKe
uHas MHOOPMaLMA, CYLLECTBEHHYIO O ONpeaeieHns CToumocTi O6berTa OUeHKN;

s UHGOPMALIMA O CNPOCE ¥ MPESNOKEHNU HA PLIHKE, K KOTOPOMY OTHOCUTCA OObEKT OLEHKH, BRNKOYERA
uHbOpMaUMio O GaKTOpax, BAMAIOWMX HA CNpPOC W NPefloXeHWe, KOMMYECTBEHHBIX WM KIYeCTBEHHbIX
XapaKTEPUCTUKAX AaHHbiX GaKTopos.

3.  AHanua HanbBonee 3G PeKTUBHOIO KCMOAL30BaHNA OBbLEKTa OUeHKK. Ha AaHHOM 3Tane PacCMaTpPUBaeTCa
FOPUANYECKN BOIMOXKHOR M GU3MYECKN OCYLLECTBMMOE MCNOAb30BaHNEe OGbEeKTa OUEHKN

4,  TipuMeHeHWe TOAXOA0B K OUEHKe (CPaBHMTENLHOTO AO0XOAHOrO W 3aTPaTHOrQ), BKAWOUaR BbIGOp
METOZ0B CUEHKK, 1 OCYILIECTBASHWE HEOBXOAMMBIX PACYETOB B PAMKaX KaMA0oro U3 NOAX0A0B.

5.  Cornacosasve (0BoBiieHne) peaynsTaTos NPUMEHEHNA NOAXOA0B K CUEHKE W onpegeneHue UTOroBON
BeNMUMHbI CTOMMOCTM OO6beKkta OoueHku. Ha 3Tom 3Tane npoBOAUTCA CyDLEKTMBHOE B3BELUMBAHME
Pe3YNLTATOR, NOIYHEHHBIX B NPOLECCE NPUMEHEHWA TPEX NOAXO0B.

6.  Cocraenenue Oruera 06 OLeMKe. Ha faHHOM 3Tane COCTAaBNAETCA MOAHAA NMUCbMEHHAA Bepcua OTyeTa,
6powopyeTcs, HyMepyeTca, NOANUCHIBAETCA OUEHWMKOM, NPUHUMEBLIMM YyHacTMe B OUEHKE, a Takke
NPeacTaBuTeNIeM OPUANHYECKOTO AMLE, ¢ KoTopbim OUEHUIMK 3aKkAlouun TPYLOBOA [0r0BOp, aBepsercs
ne4athio OLEHOYHOM OpraHu3aumMm v nepefaeTca 3aKasumky.

5.2. TIPUMEHEHME ITOJX0A0B K OUEHKE OB BEKTA

Memods! oyerku peiHouHoil cmoumocmu

B COOTBETCTBMM C POCCMICKMMM OLEHOYHLIMKM CTaHAapTamu NpoUeAypa OUEHKW pPbIHOYHOR CTOMMOCTM
oueHyBaemoro o6bexTa B obuUieM Cayvae NPOBOAMTCA C UCNONB30BAHUEM TPEX NOAXO0A08:

» AOXOAHOTO;
v 3aTPaTHOFO;
® CpaBHUTENLHOTO,

Kawapii 13 3TMX 1oAX0HA0B MMeeT CBOM  crleudduuyeckne MeTogb! M npuembl. BosmMoMHOCT ©

LenecooBpasHOCTb NPUMEHEHNA TEX WAW WHbBIX NOAXOA0B K OLEHKE 3aBUCMT OT XapaKTepa OLeHWBaemMoro

=

Nt ¢ 1 oo
st KOHCYABTALIHGHHAS TRYIINA
v AEMTAPTAMEHT OLEHKH

i,

(
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o6beKTa, €ro pPLIHOUHOTO OKPYXKEHMA, CYTU  TUNHMHHBIX MOTMBALMIA W AeMCTBUI  NOTEHUUaNbHBIX
apeHacaaTeneil U apeHaaTopoB, AOCTYNIHOCTY 1 KayecTsa HeobXoauMOo UCXOaHON UHPOPMaLMN.

Mocne noayyeHua Pe3yibTaTOB OLUEHKW N0  KaXgomy u3 NPUMEHEHHBIX NOAXOA0B OCYLIECTBAAETCA
COTAacoBaHMUe pesy/bTaros, ¥ pacCHUTHLIBAETCA WTOrOBAA Be/iiuHa DbIHOYHOM CTOMMOCTM OLEHMBAEMOro
obbvekKTa.

Memodbi oueHKU cnpasedausoll cmoumocmu

B cooTBeTCTBMM ¢ MewayHapogHeIiM CTEHAZPTOM $UHAHCOBOM OTYETHOCTH {IFRS) 13 «OuerKa cnpaseaiuBOi
cToMMmOCTM? Tpema Hambo/iee WUPOKO UCTIONL3YEMBIMU METOAAMI OUEHKM CnpasegiuBol CTOMMOCTH
ABARKOTCA

. PBIHOYHBIN TIOAXOA,;
. 3aTpaTHbIA NOAX0L;
s AOXOSHBIA NOAX0A,

3atpaTHbIM NoAXoh: MeTOZ OUEHKY, Npu KOTOPOM OTPaXM@ETCR CymMMa, KOTOpas notpebosanace Gbi B
HaCTOALMN MOMEHT JNA 3aMeHbl NPOMIBOANTENLHOW CNOCOBHOCTH aKTnBa {yacTo Ha3biBaeMasn Tekywen
CTOMMOCTbIO 3aMELLEHNA).

JoxoaHeit roaxof: MeToapl OUEHKW, KOoTopble npeoBpasoseiBaioT ByAylue Cymmbl (Hanpvmep, NOTOKU
OEHEXHBIX CPeACTs vNM  JOXO4bl W pacxofbl) B EAMHYIO CYMMy Ha TeKyWMH MOMEeHT {to ecTb
OMCKOHTMPOBaHHYIo). OlgHKa CnpaBsejnnBoid  CTOMMOCTH  OCYLUECTBNACTCA HA OCHOBE CTOMMOCTH,
0603HaYaEMOM TERYLLMMK PHIHOUYHBIMMU OMUAZHUAMM B OTHOLEHWM TaKUX BYaYLLMX CYMM,

PuiHOuHbI foaxos: Mertod OUEHKM, NPM KOTOPOM MCMONL3YIOTCA LUEHB W Apyras COOTBETCTBYIOLEA
WHGOPMALWMA, FEHEPUPYEMAR DbLIHOUHBIMU CAGNKaMW € WASHTUHHBIMW UAn COnoCTaBuMbIMK (TO €CTb
aHaNorMuYHbIMK) aKTHBaMY, obAsaTeNbLCTBAMM UK FPYNNOM aKTMBOB K OBA3ATENLCTB, TAKON KaK BusHec.

5.3. OMMCAHYUE Y BBIBOP METO0/10/JI0THYECKUX NOAX0/0B K OLEHKE OBBEKTA OLIEHKE

5.3.1.J0X0AHbIH HOAX0J

B cooTBeTcTBUY ¢ MexayHapoaHbiMm CTEHAGPTOM GUHAHCOBOM OTYETHOCTH {IFRS) 13 «OueHka crpasefiiMBon
CTOMMOCTUY JOXOAHbIM NOAX0A4 Npegnonaraet npeobpasoBanue Dygywux cymm (Hanpumep, DEHEXHbIX
[OTOKOB WAW AOXOAOB M Pacxojos) B OA4HY TeKyulylo (To eCTb [SUCKOHTUPOBAHHYIO) BERAUGMHY. Koraa
MCMONB3YETCA JOXOAHbLIA NOAXOL, OUEHKa CMpaBeaMBoif CTOMMOCTY OTpaNKaeT TeRYLMe OXUAAHWA PbIHKE B
OTHOWIEHMM YKa3aHHBIX ByAYLINX CYyMM. '

K AaHHLIM METOAZM OLEHKY OTHOCATCH, HANPUMeEP, cheslyiouime:
{a) MeTO/bt, OCHOBaHHbIE Ha pacyeTe NPUBESEHHON CTOMMOCTH

{b) Mogenu onpeaeneHUs LeHbI ONUMOHa, Takue Kak Gopmyna Bniaka - loyasa - MepToHa nan 6uHommnanbHan
Mogenb (To ecTb MOAeNb, NpedyCMaTpMBaIOLLan ANCKPETHBIN noaxoa), KOTOpbIE NPeAyCMaTpUBAIOT pacyeT
APMBEGHHON CTOMMOCTH M OTPaXaioT KaK BPEMEHHYIO CTOUMOCTb, Tak W BHYTPEHHIOW CTOMMOCTb
COOTBETCTBYIOULETO ONUMOHE; U

{c} mHoronepuoaHas Moenb M3BLITOUHONW NpuBbiny, KOTOpas WCNONMb3YeTCa AAA CUEHKK CrpaBenIuBoH
CTOWMOCTU HEKOTOPbLIX HEMaTepUanbHblX 8KTUBOB.

KomrnioHeumol oyeHku no npusedexnnol cmoumocmu

MNpuBeneHHan CTOMMOCTL (TO eCTh NPUMEHeHUe AOX04HOFO MOJX0AA) - MHCTPYMEHT, MCRO/b3yeMbli A/ TOTO,
4TO6bI NPUBECTY ByAyiume CyMMbt (Hanpumep, AeHEKHbIE NOTOKM WK CTOMMOCTHBIE BE/IMUMHBI) K TeKyweH
BENMUMHE, NCTONbL3YA HEKOTOPYIO CTAaBRY AMCKOHTMROBaHuA, OUEHKa Cnpasesineoi CTOMMOCTH aKTUBa wau
06A3aTENLCTBA ¢ MCRONB30BaHVNEM DacueTa NPUBEAEHHOW CTOMMOCTM Mpesfo/araeT YCTaHOBNEHuE BLeX
CNEAYIOWMX 3AEMEHTOB C TIO3ULMIA YHACTHUKOB PbitKa Ha AaTy OUEHKU:

KOHEVABTALHOHHAR FPYANA
AERAPTAMEHT OYEHKH

(G

41



Oruet Ne 01/43C Nel145/0(Vi-001-0404 o7 09.11.2017 r.

(a) pacuetHoN oueHKM ByAyIMX EHEKHBIX TOTOKOB B OTHOWEHWM OLEHNBAEMOTO aKTHBA UM 0BA3aTeNLCTRA;

(b) omupaHuit B OTHOIWEHUN BOIMOMKHLIX KONEBaHuil BEAMYMHB U BPEMEHU BOSHMKHOBEHMSA AEeHEKHBIX
MOTOKOB, OTPAMAIOWMX NPUCYLIYIO AEHEMHBIM NTOTOKaM HeoNnpeaeNeHHOCTh;

(c} BpemerHOi CTOMMOCTU AeHEr, NPEeACTABASHHON CTABKON N0 6e3pPUCKOBbLIM MOHETaPHLIM aKTUBAM, CPOKK
NoTaleHUR 1AW AlOpauMs KOTOPLIX COBMNAAAIT € MEpUOAOM, OXBATbIBAEMbIM AEHEKHLIMM MOTOKaMM, M
KOTOPbie HE NPeACTAaBARIOT HUKAKOW HEONPEfeNeHHOCTM 8 OTHOWEHWW CPOKOB ¥ pucka AedonTa AnA UX
Aeparens (To ecrb He3pUCKOBaA NPOLEHTHARA CTaBKa);

{d) ueHbt 33 cornacMe MUPUTHEA € HEOTIPEAENEHHOCTLIO, MPUCYLUEH AEHEMHBIM NOTOKAM (TO eCTb NpemMwms 3a
pUCK});

(e} Apyrux GaKTOPOB, KOTOPBIE YUACTHUKY PbIHKA NPUHANK Bbi BO BHMMAHME B CIOMKMBLIUXCA obcronTenseTBax;

{f) B oTHOWeEHMY 06A3aTE/ILCTBA - CBA3AHHOTO C HUM PUCKA HEBLINONHEHNA, BKNIOYAA COBCTBEHHbIN KReguTHBINA
PUCK opraxnaaumi {To ecTb 1uLa, 06A3aHHOrO NOracuTL J0Ar).

PefepancHbiit CTaHAAPT OUEHKY «OBLYMe NOHATUA OLEHKM, NOAXOAL U TPeGOBaHMA K NPOBEAEHUIO OLLEHKM
(®CO Nel)» , yreepmaeHHbid Mpukasom MuHakoHompaseuTHa Poccumn ot 20.05.2015 . Ne297, onpeaenser
AOXOOHBIA NOAXOH KaK KCOBOKYAHOCTH METOAOB OLEHKM CTOMMOCTM 0BbeKTa OLEHKHW, OCHOBAHHWbLIX Ha
OnpeaeneHunmn OXnAaEeMbIX JOXO0B OT UCMONL30BAHUA 06BHEKTa OLEHKMY.

HoxoaHbii noaxoa, OCHOBaHHbIA Ha NPUHUMNE OKUABHMA, OCHOBLIBASTCA Ha APUHLMNE ORUAAHMSR, KOTOPLIN
FACHT, YTO TUMUUHBIA MHBECTOP, TO BCTb NOKYNaTeNt 06beKTa HEABMMUMOCTH, NpMoSpeTaeT ero B 0XMAaHUN
nosy4eHus 8 Byaywem AOXOMbI OT €70 KOMMEPHECKOro MCNOAb30BaHUA. TO ecTb, cnpaseanusas (pbiHOYHaA)
CTOMMOCTb OOBEKTA HEABMMMMOCTH MOKET BbiTb ONpeesieHa KaK CyMMa npeanofiaraembix J0X0408 OT
WCNONL30BAHMA NOMELLEHUA C Y4ETOM B NEPCTIEKTHBE ee Nepenpogarxu {pesepcun).

Ha nepsom sTane npu mcnonbaosBansvu AOXOHOTO NOAXOAA COCTABNAETCA NPOrHO3 ByayLimx O0X0408 OT
¢auv oueHWBaeMbIX N/IOWAARH B apeH/y 3a NepuOs BAAAEHWA, T.e. BPEMA, B TEUEHWME KOTOPOrO MHBECTOP
coBupaeTch coxpaHuTb 33 cOBOH NPaBo COBCTBEHHOCTU HAa OBDBEKT HELBMMUMOCTH. ApeHaHbIe AaTeMu
OUMILAIOTCA OT BCEX OIKCINYATALUMOHHBIX REPUOAMYECKMX 33TPaT, HeoBXOAMMbIX ANA  nogsepsmaHus
HeABMMUMOCT B Tpebyemom KOMMEPUECKOM COCTOSHUM W ynpaenenus. Tlocre uero APOTHO3UpYeTCA
cToumocTs 0bbexTa B KOHUE Mepuoja BNaeHWs B abCOMOTHOM WMAM  [ONEBOM  OTHOCUTENBHO
MePBOHAYANLHON CTOMMOCTY BbIPAXEHWU — Tak HasbiBaemas Be/MuuHa pesepcuu. Ha nocnegxdem stane
CNPOrHO3NMPOBAHHLIE AOXOAbl # PEBEPCUA NMEPECYUTHIBAIOTCA B TEKYLLYIO CTOMMOCTb NIOCPEACTBOM METO0B
NPAMOMA KaNUTaAN3aLMN AU JUCKOHTUPOBAHHOFO AEHEKHOTO NOTOKA.

MpAman KaNUTaNU3aUMA MCMIONBLIYETCA, €CIW A0X0A OT O6bEKTa CLeHKM cTabuneH {paBtomepHo BoO3pacTaer,
CHWXXETCA WAKM OCTAETCA Ha HEUSMEHHOM YpOBHE) B A0AFOCPOYHOM Repuode. BenmumHa CcroMmocTu
ONPeAenReTCA Mo METOAY NPAMOM KanuTaiM3auuu C WUCMONb3OBAHUEM TONMLKO JIBYX NEPEeMEHHBIX:
CNPOrHO3UPOBAaHHON BEIMYMHBI YMCTOTO FO0BOTO AOXOAA ¥ COOTBETCTBYIOWEN CTaBKM KanuTanusaumm. Takum
00pa3om, CTOMMOCTb ONPEANseTCA AeNeHMEM CNPOTHO3MPOBAHHOTO FOJOBOTD AOXOAZ HA DbIHOYHOE
3HAYEHHE CTABRM KAAWTASU3ALUMYW, KOTOPER WIM BbIRBNAETCA Ha OCHOBE PETPOCMEKTMBHON WMAW Texyuwed
MHGOPMALMN O NPOAANAX WM aPEHAMBIX COTMALIEHUAX, WM PACCUTHLIBAETCA HA YCIOBUAX KOMMNEHCaUMK
M3MEHEHUA CTOMMOCTH NEPBOHAYANLHOTO KanuTana 3a Nepuoa BhajeHus.

Bropoit metod, ucnonbyembi B Pamkax JOXOAHOTO NOAXOAA - METOf, AMCKOHTMPOBAHHBIX LEHEMHDBIX
NOTOKOB - ONPEARALT CTOMMOCTE HEABUXUMOCTH KaK CYMMY TERYLIMX CTOMMOCTEH Byaylux A0OX0408 nyTem
PasfenbHoro AMCKOHTA KaXoro u3 nNepuoauuecknx JOXOAOB W CMPOrHO3MPOBaHHOM Byayiuell croumocty
HE/BUKMMOCTU. TlpyU 3TMX pacueTax MCMO/b3YeTCA CTAaBKA /[MCKOHTS, B KAauecTse KOTOPOH NpumeHseTca
COOTBETCTBYIOUAA CTABKA AOXOA@ Ha KanUTas, MHaue HasbiBaeman HOPMOM npuBbinu nam HOPMOit oTaauu.
MeTOA AUCKOHTUPOBaHHBIX AEHEMHBIX MOTOKOB MO3BONAET yUeCTb HepaBHOMEpHbIe KoneGaHus A0X0A08 ¢
Pacxo/ioB BO BPEMEHH.

MprumeHUMOoCTL AOXOAHOIO NOAXOAA U BbIBOP MeToAa OLEHKN

floxoAHblA NOAXOA OAMPAETCA Ha TaKKUe NPUHUMITbI OLEHKM, KaK MPUHLNT OXWUAAHNA W NPUHLMN MONBIHOCTH,

==
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8 COOTBETCTBUM C KOTOPbIMM CipaseAnuBas (pbIHOYHAA) CFOMMOCTL obbeKTa oueHku oTpaxaeT Bee Byaywme
BLHOAbI, NOAYyUaeMble COBCTBEHHMKOM OT BNASEHWA ITUM oBbeKTOM.

HeCMOTDA Ha CYLLECTBYIOWMNA Da3BUTLIA DbIHOK 3pPeHbl MWbA, OH NPOAO/MKAET B _OCHOBHOM_ 0CTa8aThCs
«YEpHBIMY. JlOroBOpa apeHabl B NOAABNAOWEM KONUYECTBE Cy4aes HWIAE HE peruCTOUPYIOTCH, @ onnaara
NpOV3BOAKTCA B BuAe He 06araemon Hasorom HanWM4HOW CyMMbl. ITo 0DCTOATENBLCTBO HE NO3BOARET cobpate
AOCTaTOMHOE KONWYeCTBo AOCTOBEPHON vHOOpMAaUuMK O paszmepax apeHaHOM NAaThl M OnepauMoHHbLIX
pacxofoB no_obbekram-ananoram. Mcnonbosarb KE UHGODMALIMIO, HE HMMEeIOWYI0 AOKYMEHTa/bHOr
noATeepkaeHun 1 obocHoBanua OUEHWWK [OCYNTE/ HEBO3MOMHBIM, MOITOMY [OXOAHbEA noaxog 6bu
WerAoueH M3 pacdéTtos.

5.3.2.3arpaTHbIi HOJX0A

B cOOTEETCTBMM ¢ MeXayHapoaHelm CTRHLAPTOM GUHAHCOBON OTYETHOCTH {IFRS} 13 «Ougenka cnpasegNuBon
CTOMMOCTH® [1pW 3aTPaTHOM MOAXOAE OTPaXaeTCA CyMMa, ROTOPaA notpeBoeanack 6bi B HaCTORWIMA MOMEHT
BPEMEHU /17 3aMEHb! IKCMAYATEUMOHHOW MOLYHOCTU aKTusd (4acTo HasbiBaeman Texyuield CTOMMOCTbIO
3ameLeHunn).

C nosuumit Y4acTHWKa PbiHKA, ABMAIOWErocR NPOAABUOM, HeHa, KoTopas Bbina Obl MOAYYEHa 38 aKTHB,
OCHOBaHa Ha Cymme 3aTpar, KoTophie NMOHEeceT APYroi YyHacTHMK PbiHKa, senAoLMica nokynatenem, 4tobsl
npuobpecT wan NOCTPOWTL samelaoiumii  akTue, 061afaloWmMiA  CONOCTaBUMbIMK GYHKUMOHANBHBIMA
XapaKTepHCTMKaMy, € YHeTOM u3HoCa. pudnHa 3TOFO 3ak/louaeTca 8 TOM, YTO YHACTHUMK PbIHKA, ABAAILMACA
noxrynarenem, He ctan Gb! NNATUTL 38 AKTWB GoNblie TOM CYMMbl, 38 KOTOPYIO OH MOF Bbi HailTW 3amelieHue
3KCR/IYaTaLMOHHON MOLWHOCTY AGHHOTO akTWBa. loxaThe U3HoCa OXBaTblBAET PUINUECKMIA M3HOC, MOPasbHOE
(TEXHONOIMYECKOR) YCTAPEBAHME U BKOHOMUYECKOE (BHetlHee) ycTapeBatue u asNAeTCA Bosiee LWMPOKUM, Hem
MOHATME aMOpPTUIaLMK Ans Ueneit $UHAHCOBOM OTHETHOCTH (pacnpepenenue MCTOPUYECKOH CTOMMOCTH) MAK
HA/IOTOBbLIX Lienel (MCXOAR U3 PernamMeHTUPOBaHHbIX CPOROB cnyBbl aKTUBOB). BO MHOIMX CNYYaAX METOA
TeKylwelt CTOMMOCTI 3aMEWEHWA WCTONL3YETCA AR OUEHKY CApasesiuBOM CTOMMOCTH MatepuasibhbiX
aKTWBOB, KOTOPHIE MCMOAB3YIOTCA B COUETAHWMM C APYIUMH aKTUBaMU Ambo c© gpyrmmu aKkTMBamut U
06[33TeNLCTBAMM,

depepansHblii craHaapT oueHkn «OBUMe NOHATHAA OLEHKY, NOAXOAb! U TpeBOoBaHWUA K NPOBEABHUIO OLEHRK
(PCO Nel)» , yTeepwaeHHblii MprKkasom MuHIKOHOMPa3BUTUA Poccum ot 20.05.2015 r. Ne297, onpepennet
3aTpaTHbI NOAXOA Kak «COBOKYMHOCTb METOA0B OLEHRM CTOMMOCTHM OOBEKTa OUEHKW, OCHOBAHHBIX Ha
onpeaenenun 3atpaT, Heobxoaumblx AnA npuoBpeTeHns, BOCMPOUSBOACTEA Avbo 3ameiieHnA oBbexTa
OUEHKM C YYETOM M3HOCa U yCTapesaHuid».

MpW OueHKe CNPaBeAnMBOM (pbIHOYHOMN) CTOUMOCTM B PaMKax 3aTpaTHOro nogxoaa 6asoBbiM ABAAETCHA
NPUHLMI 3aMelteHun. ITOT NPUHUMN YTBEKAGET, HTO GnaropasyMHbill NOKyNaTeb He 3an1aTur 33 00beKT
Gonbile, 4em ByaeT CTOMTe emy npuobpectu cBOBOAHLIM 38ME/bHBIN YHaCTOK U CO34aTh YAYYLEHWUA pasHON
HENAHHOCTY W MOME3HOCTW Be3 upeaMepHoi 3apepku. Tio aHanorMy C 9TUM MOKHO YTBEPXAATL, YTO
BnaropasyMmHbiit NPOAABEL, He NOXENAeT NPoAaTh 06LEKT Aewessie, YEM CTONNO eMy npuobpectu ceoboaHbIR
3eMe/TbHbIN Y4aCTOK M CO3/1aTh YAYHLIEHUA C Y1ETOM KOMMEHCAUUM 38 8r0 AKTUBHOLTb U NPUHATLIC purCcKK (T.e.
¢ yueTom npubbuIn NPeARpPUHMATENA).

° PacyeT CTOMMOCTH npuoBpeTerns WM JONTOCPOYHOW  apeHfbl caobogHol U wMmeiouleiica B
PACroPANKEHUM 3EMAN B LIE/IAX ONITUMANBHOTO e UCMO/Ib30BAHUA.

s Pacuer BOCCTAHOBUTENBHOM CTOMMOCTY HOBOTO 343HHUA.

B OCHOBE pacyeTa BOCCTAHOBUTENBLHOW CTOMMOCTM NEMMT PACHET 3aTpaT Ha BOCCO3JaHMe paccMaTpUBaemoro
0BbEeKTa, UCXOLS N3 COBPEMEMHbIX LIeH U YCOBUMA U3TOTOBNIEHUA 3HANOTUHHBIX 06bEKTOB Ha ONpPefe/IeHHYIO
aaTy.

B 33BHCMMOCTM OT UE/M OUEHKM M HEeOOXOAMMOW TOUHOCTM pacHeTa CYLIECTBYET HECKONbRO crocobos
onpefeneHua BOCCTAHOBUTEABHOMW CTOVMOCTH!

KOHCYABTALHCHHAR TPYARA
AENAPTAMEHT OUEHKH
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- METOA, CPABHUTENbHOR BAMHNLDI;
- METOA, pazbuBKY N0 KOMNOHEHTaM;

- MEeTO[ KOAUUECTBEHHOO 06CAef0BAHUA.

o Onpeaenenne Bennyukbl  GUIMMECKOTO, GYHKUMOHANBHOFO M BHEWHErO W3HOCOB oBbekTa
HEeABUMUMOCTH.
® Onpesenerne  CTOMMOCTM  BOCNPOW3BOACTBA / 3ameulieHus obbekTa fyTem  yMeHbileHUR

BOCCTAHOBUTEILHOW CTOMMOCTY Ha BeAWMYMHY HaKONAEHHOTO M3HOCa.

- CymmupoBaHWe Noay4eHHbIX CTOMMOCTEN BOCMPOM3BOACTBa / 3aMELUEHMA M 3EME/IbHOND Y4acTRa Aas
RONYUeHNA CPaBesMBOIA (PHIHOYHOI} CTOMMOCTU OBBEKTA OLEHKM B PAMKaX 33TPATHOO NOAX0AA.

MprMerUMocTb 3aTpaTHOro Noaxosa 1 sbibop MeTopa oUeHKK

NpumMeHeHWe 3aTPaTHOrD NOAXOL2 B AaHHOM CIYM3E  HelenecooBpasHe, NOCKONBKY HE oTpamaer
ASUCTBUTENbHBIX DHIHOYHBIX MOTUBALMIA M CNOMUBLUEHCA KOHBLIOHKTYDL! LeH Ha PhiHKEe KYRAU-NDOOAMN
Kunba. OnpedefieHve A0AM_3aTpaTr B oBuiedl CTOMMOCTM CTDOMTENLCTBA 3/laHus, a TakwHe BblaeneHue
3eme/IbHON A0/M, NPUXOAAEHCA HA OLEHWBAEMble [IOMELLEHUS NPUBENET K GOAbLON NOrpeLwHocTY NPy
BbluMCheHuAX. Peanusaiua merona Tpebyer GoNbiLOro KoNM4eCTBa AOTVILEHMI, KOTODbIE 0BR3aTEAbHO
CKAMYTCH H3 KOPDEKTHOCTM DEe3ynbTaTos OueHKW. KPome TOro, Npu COrfacoBaHWy 3aTPaTHOMY MOZXOAY
06b1MHO NPUASETCA HAMMEHBILINIA BEC, YTO HEZHAYUTENLHO CKA3LIBABTCA Ha UTOTe.

5.3.3.CpaBHUTENBHDBIN HOAX0],

B cooTBeTCTBMM ¢ MexayHapoaHbIM CTaHAAPTOM GUHAHCOBOR OTHETHOCTH (IFRS) 13 «OueHka cnpasepmBoit
CTOMMOCTH» NPU PBIHOYHOM NOAXOAE MCMONBL3YIOTCA LEHbl W Apyras COOTBETCTBYIOWAS WHAOPMALMA,
OCHOBAHHAA Ha PE3Y/IbTATaX PhiHOYHbLIX CAENOK, CBA3AHHbLIX C MAEHTUYHBIMM MY CONOCTABMMBIMK (TO eCTh
2HANOMMYHBIMM) KTUBAMM, OBA3ATENLCTBAMM MW FPYINON aKTUBOB U 06A3aTeNbCTB, TakoM Kak BusHec.

Haripumep, B MeTo/lax OLEHKM, COINACYIOWMXCA C PbIHOYHBIM MOAXOAO0M, Hacro MCRONL3YIOTCA PbIHOYHBIE
MYNBTUNNMKATOPLY, nofy4aemble Ha Gase rpynnbl COMOCTABUMBIX CAE/OK. MynsTUnAMKaTopsl  MoOryT
Hax0AWTLCA B OTNpPEAENeHHbIX AManasoHax, rAe Kawzaoh COMOCTaBUMONA CAe/Ke COOTBETCTBYET CBoit
MYABTUANMKETOP. BeIGOP YMECTHOTO MYyNbTUN/IMKATOPA M3 CODTBETCTBYIOLErO AManasoHa TpebyeT cyaeHun
C Y4HETOM KaUeCTBEHHLIX M KOMMYECTBEHHBIX GaKTOPOB, CrieludunuHbIX ANA aHHON OLEHKM.

MeTO/bl OLIEHKM, COBMECTUMBLE C PLIHOYHBIM f0AXO0A0M, BKAIOUAIOT MaTPUHHbI METO& ONpeaeIeHNA LieHbl.
MaTpuyHblii METOS ONpeAeneHnA LEHb! - MaTeMaTUYECKUI MeTOR, UCNONb3YEMBIA MPEMMYLLIECTBEHHO ANA
OLEHKM HEKOTOPLIX BUJOS QUHAHCOBbIX MHCTPYMEHTOB, TaKMX Kak AO/NIOBbIE LEHHbIE Gymary, KOTOpBIA He
NONIAraeTCA NLLL Ha LIEHOBLIE KOTUPOBKN ONPEARNEHHDBIX LieHHbIX ByMar, a OnMpaeTca Ha CBA3L STUX LEHHBIX
Bymar ¢ Apyrumm KOTUPYEMBIMK LEHHBIMU ByMaramu, BuIBPaHHLIMM B KavyecTee Baz0BbiIx.

GefiepansHbid CTaHAAPT oueHKM «Ob6iMe NOHATHA OLEHKHM, NOAX0AbI U TPeOOBAHUA K NPOBEAEHMUIO OLEHKU
(PCO Nel)» , yreepmaeHHbIN Mpukasom MunskoHoMpaseuTua Poccun ot 20.05.2015 r. Ne297, onpenenser
CPasHUTENIbHBIA NOAXOA, KaK «COBOKYNHOCTH METOAOB OUEHKY, OCHOBaHHLIX Ha ROAYYEHWM CTOMMOCTH
06BbEKTa OUEHKN NyTem CPasHeHUA OUSHUBAEMOro OBbexrTa C obbeKTamu-aHanoramn.» OGbLEKT-aHanor —
06bexT, CXO4HbLIA OGBEKTY OUEHKM MO OCHOBHbIM IKOHOMMHECKMM, MATEPHANBHLIM, TEXHUYECKUM U APYIUM
XapakTepuCTUKam, ONPesenaulnm ero CToOMMOCTb.

CpaBHUTENILHBIA MOAXOA PEKOMEHAYETCA NPUMEHSTb, KOTAA A0CTYRHA A0CTOBEPHAR M JOCTATOYHAR ANA
aHanu3a MHGOPMaLMA O LeHaX 1 XapaKTepucTkax oBbekToB-aHanoros. Tpy stom MOFYT NPUMEHATLCA Kak
UeHbl COBEPIIEHHBIX CAGNOK, TaK U LEHb! NPeAnOKeHUiA. B pamKax CPaBHUTEbHOTO NOAX0AE NPUMEHSAIOTCA
pasanyHble METOAbl, OCHOBAHHbIE Kak Ha MPAMOM COMOCTABAEHMW OLIEHUBAEMOTO OFBbEKTa M OBbEeKTOs-
@HA/I0T0B, TaK U METO/bl, OCHOBAHHbIE HR 3HA/IM3E CTATMCTUUECKUX A3HHBIX U MHPOPMALIMM O PhiHKE 06bexTa
OLEHKH.

CpaBHUTeNbHDIA MOAXOA OCHOBBLIBAETCA Ha NPEAMOCHINKE, UTO CYBDLEKTH HA phbiHKe OCYLLECTBAAKOT COLNKK

s
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KyNAW-npoAaXu 1o aHanoruu, TO eCTb, OCHOBLIBAACH Ha MHPOPMALMM O CXOOHBIX CAEJKaX WA
npegnosenusx. fpeanonaraetcs, uTo BnaropasymHbiit nokynares pasyMHbLIA NOKynatene He 3anNaTur sa
AaHHbIN 0BbEKT 6ONbILE, YeM CTOUMOCT: AOCTYTTHOMO K NMOKYMKE Camoro Aellesoro of6bexra aHaNOrM4HOTO
KauecTsa v NONE3HOCTH,

[poueaypa OLEHKM OCHOBBIBAETCA HA CPABHEHWM OLEHWBAEMOTO obbeKTa ¢ conocTaBMmbimMy 0BbeKTamMu
HEABMHKMMOCTH {0BbEKTBI CPABHEHHUA WAW 06beKTbI-aHaN0rM), UCXOAA U3 AGHHLIX O HEAABHO COBEPIEHHbIX
CAENKEX Kymau-MPofamu Wau f[aHHbIX O HeHax npeanoxenuit  (nybanunbix odepT) ¢ BHeceHWEM
KOPPEKTUPOBOK MO NAPaMeTPam, O KOTOPbIM 06 BEKTE! OTANYAKDTCA ADYT OT Apyra.

[Py HaNMUMK [OCTATOMHOIO KO/NMYECTBA JOCTOBEPHONM MHGOpMALUM O HEAABHUX CABMKaX C nopoBHbIMKU
oBbeKTaMu, CPaBHUTENbHBIM NOAXOA NO3BOARET NMONYYUTL PE3YNbTaT, MaKCUMaibHO BAV3KO OTpaKaioi i
OTHOLWIEHMWE PbiHKA K 06beKTY OLEHKH.

MprmeHeHNe METOLA CPaBHEHNA NPOAAK NPeAYCMATPUBEET Ciedyrowne nocnefosarte/bHbie Wark:

- cBop faHHbIX, USYYEHUE PbIHKA HEABUMUMOCTH, oT6OpP aHANOroB W3 HWCNa CAEJIOK CAENOK Kynau-
NPOAANM 1 NPEANCHKEHNH Ha Npogaxy (MyBANYHbIX odepT);

- npoBepKa MHGOPMALMK N0 KaXA0My 0TOBPaHHOMY aHaNory O LIEHE MpOAZNKK U 3anpawmsaemoit uexe,
ONAaTe COENKM, GMBUUECKUX XAPEKTEPUCTUKAX, MECTOMONOKEHNM U UHBIX YCN0BUAX CACKY;

- aHaNu3 W CPaBHEHWE KaKAOTO aHanora ¢ 0BbeKTOM OLEHKW MO BPEeMEHM NPOAAMM {BbiCTaBAEHNIO
0depTbl), MECTONONOKEHWIO, PUBMHECKAM XaPAKTEPUCTUKEM U YCIOBUAM NPOSAKY;

- KOPPEKTUPOBKa UEH NPOJAK WK 3aMpaliMBaeMbiX LEH NO Kak4oMy aHanory B COOTBETCTBUN C
MMEIOLMMUCS PA3AVUMAMU MENIY HUM M OOBEKTOM OLERKRY;

- COTNacoBanne CKOPPEKTUPOBAHHbIX LiEH aHaNoroe n BbIBOJ, NOKa3aTend CTOMMOCTH 06beKTa OLEHKH.

MpuMeHUMOCTb CPAaBHUTENBHOTO NOAX0AA

AHanU3 DLIHOYHOW uHOODMALMK NO3BOAAET CUEHIUMKY cAeNatTh BbIBOA O TOM, MTO necaeayembil cermenT
DbiHKE A0CTETOYHO Pa3BUT, UMEETCA BOSMOMHOCTL otTobpaTh AN pacveTos penpe3eHTaTuBHY!Oo BbIOOPRY
06BLeKTOB CPaBHEHUA, MAEHTUMHLIX WK BAUZKMX N0 OCHOBHbBIVI e HooBPa3YIoWMM dakTopam_ U BbINONHNUTL
QCHOBHVIO 33734y, NOCTaRASHHYIO Nepen OLeHUIMKOM: VCTaHOBUTL DBIHOYHYID CTQUMOCTL 0OBbEKTa CLEHKN.

Beigod. Llenvto oueHku fenAemcs onpedeneHue cnpasednusoll (peiHounoll) cmoumocmu. QUEHWYUK,
pacniongean Heobxodumoll ungopmayueld dnAa onpedenenus cnpasedaueoll (peiHouHol] cmoumocmu
0BBeRMa OUEHKU CpasRumentsHsIM nodxodom, komopelll ro3gondem nony4ume HadexHble u foCmosepHbie
pesynLmamel, c4es 03MOMHbLIM OMKA3AMbCA OM BLEX OCMOMbHLIX 8 1107163y nocnedHezo, Kak Haubonee
adeKaamH+Ho OMPUXTIOUIE20 Ha GUMY OUEHKU KOHDBIOHKMYPY PbIHKG U MOMUSARUI0 MUnu4Ho20 npodasya u
noxkynamess.

5.4, COr/IACOBAHHE PE3YJIBTATOB

CoriacoBamue pesynbTaTos NPOM3BOANTCA NOC/AE ONPeAeNeHUs CIPaBeANMBON CTOUMOCTH.

OnpegeneHne WTOTOBOM CTOMMOCTH OOBEKTA OLIEHKM, MpM OLEHKe CTOMMOCTH KOTOPOM MCNONb30BANNCH
METOAbl HECKOMBKMX OUEHOYHLIX MOJXOACB, OCYWECTBAAETCA NyTEM MaTemariieckoro B3BELIMBAHUA
CTOMMOCTHDBIX NIOKa3aTenel, NONYYeHHbIX B NPOUECCe aHanu3a M OUEHKU C UCNONMb30BaHNEM NPUMEHERHbIX
NOAXOAOB.

CyTb NpOLECCa MaTeMarTv4ecKoro B3IBEWMBAHUA 3ARAIOYAETCA B YMHOMEHWMW KaMAOro M3 NoAy4eHHBIX
CTOMMOCTHbIX NOKasatenell Ha BecoBoW ko3dduuMeHT. BecoBoN KO3GOULMEHT - MHOKMUTEND, MEHBIIKUA NN
PaBHbLIA eMHMLE, NOKA3LIBAIOWMIA OTHOCHTE/ILHYIO 3HAUMMOCTb KAKAOTO M3 NMPUMEHEHHbIX MOAX0Z0B ¢
onpeaenaoiuniicas 060CHOBaKHBIM CyaeHWeM OUEHLIVKE, Cymma BecCOBbIX Ko3dulMeHTOB COCTaBnAeT

ennHuLy.
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[ns onpefeneHnn BeCoBbIX KOIGPULNEHTOB aHAAMIUPYIOTCA NPENMYILIECTBE 1 HEAOCTaTKU MCNOMb3OBAHHBIX
METOHOB C YHETOM XapaKTEPUCTUK 1 ocobexHocTeil 06beKkTa OUEHKN.
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[JIABA 6. PACYUET CITPABEAJIMBOM (PEIHOYHOM)
CTOUMOCTHY OBBEKTA OLIEHKU

6.1. PacudT cipaBeINBoi (PbIHOUHO) CTOMMOCTH METOAAMM
CpaBHUTEJIBHOI0 MoAX0a

CpaBHUTENbHBIM NOAXOM K OLEHKE HeABUMMMOCTU OTPANEET NpUHLUT CAPOCA W NPeSJIONEHUs, a TakKe
NpUHLMA 3amelyeHus. HeoBxoaMmoN APEANOCEUIKON ANA NPUMEHEHNA METOJ0B CPABHUTENBHOTO NOAXOA3
ABARAETCA Hanuuue WHOOpPMALKKU © CAEMKAX C aHanorMyHbIMu oBbEKTAMM HEABMMMMOCTH (KOTOpbIe
CONOCTaBMMb! MO Ha3HAYEHWIO, PasMepy M MECTONONOMEHMIO), NPOMUSOLIEALIMX B CONOCTABUMDBIX YCIOBHAX
(Bpemsa coBepLIEHUA CAENMKN 1 YCNOBUA PUHEHCHPOBAHUA CAGTKM).

OCHOBHbIE TPYAHOCTH NPU NPUMEHEHWY METOACB CPABHWTE/NBHOTO MOAXOAA CBA3AHBI C HEMPO3PavYHOCTHIO
POCCHIACKOTO PbiHKA HEeABWKMMOCTH. B GONblMHCTBE CAyHaes peasnbHble UeHbl cAenoK ¢ obbekTamm
HEBWKMMOCTI HEW3BECTHbI. B CBA3M C 9TUM NPY APOBEASHNN DUEHKH NPUMEHAIOTCA LieHbI IPeA0MeHNi no
BBICTABNEHHBIM Ha NPOAANY OObEKTaM.

B KauecTse eaMHMLbI CpaBHeHuA BuIBPaHa LeHa npeanoerun obbekTa 3a 1 m? oBuwielt nnowaam ObbexTa.

MeTof CpaBHeHWs NpOAaK, KOTOpbi BuibpaH Ans PacyeTos, ONpeARNAET CnpasensiMeyio (pPbiHOYHYIO)
CTOMMOCTb OBBEKTa Ha OCHOBE aHanusa HeaaBHMX NPOAAM CONOCTaBUMBIX 06LeKTOB HEOBMMUMOCTH,
KOTOPbIE CXOAHbI C OLEHWBaeMbIM 0GLEKTOM NO OCHOBHBIM LeHOOBPA3YIOLMM XapaKTePUCTUKAM, TaKkM Kak
nepefaBaempie npaBa Ha HEABMKUMOCTL;  YCN0BUA GUHEHCHPOBaHUA  COENKM; [aTa  NPOAANKMN;
MECTONOAGKEHNE; KAYECTBEHHLIE U KOMHECTBEHHDIE XaPAKTEPUCTURM KBaPTUPRL! 1 8e Pu3nUECKoe COCTORAHME.

Beifop conocmasumbix 06bekmos

B xoge aHanm3a pblHKa BTOPWYHOTO KWNbA B Pl Co/iHeuHblt Gbinv BbibpaHsi conocTagumble OGBEKTD,
XapaKTEPUCTUKYU KOTOPbIX, W pacueT cnpaeeanvBoi (pbIHOMHOR) cToMMOCTH 1 KB.M O6beKrTa OUEHKHU ApH
NCROML30BAHNM CPAaBHWUTENILHOTO NOAX0AA NPELCTABAeHbI B taBauuax NeNe 25, 28.

Tabn 25, XapaKTeprCTUKY COTIOCTaBUMbiX 0OBEKTOB

https://www.domof

https://www.domofo | https://www.domofo https://www.domofo

ond.ru/2- nd.ru/2-komnatnaya- | nd.ru/2-komnatnaya- | nd.ru/2-komnatnaya-
komnatnaya- . . ;
MCTO4HMK ) kvartira-na- kvartira-na- kvartira-na-
kvartira-na-
HWHpOopMaLnK rodazhu- prodazhu- prodazhu- prodazhu-
szlnech nyy- solnechnyy- solnechnyy- solnechnyy-
186475717 183675080 187325712 170569040

XabaposcKui Kpait, XabapoBCKUiA Kpail, XabapoBCKuiA Kpa, XabaposcKuK Kpak,
ConHeuHbid p-H, PN ConHeyubii p-H, PO Conueureti p-H, P ConHeurbti p-H, PT1
ConHeunbli, ya. CofHE4HbIH, yA. ConxeyHbid, yA. ConHevHbiH, yA.

leonoros, 0.24 Crpaureneil, 4.29A Newvuna, p.22a Feonoros, 8.5

MecTononoxenue

Hannune

EcTk EcTb EcTb Ecte
HanKoHa/ noaKuu

DyHKUMOHaNbHOE HMunaa 2-x Wmnan 2-x Wunas 2-X Wunan 2-x
HazHavyeHvwe KOMHATHas KBApTUpa | KOMHATHAA KBAPTUPa | KOMHATHas KBapTUpa KOMHATHaA KBapTupa

N
%ftﬁfﬁmmuﬁuﬁmu FPYITA

S\ AETIAPTAMEHT OLEHKH
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i

LieHa npegaomenus

16 458 15730 20 455 14 894
32 1 KB. M, pyb _

TpaHcnopTHan S M. S M. 5 m. . 5m.m.

AOCTYNHOCTE

TexHnueckoe
Tpebyetca o Tpebyetca
COCTOAHKE " CraHgapTHeii "
. KOCMETUYECKKIA Paboyee cocTormHue KOCMETUYECKUIA
ROMeIEHUH, YPOBeHb PEeMOHT
PEMOHT PEMOHT

OTAEAKU

Mcmouruk: Pacuemer QueHuKa

MpaBOoBO¥ CTATYC OAMHAKOB NO BCEM CPABHUMBIM OBBEKTAM M COOTBETCTBYIOT oLueHnBaemMmomy oBbEKTY, uTOo
He Tpebyer BBEAEHMA KOPPEKTUPOBKK HA NepesaHHble npasa Ha O6beKT. B CBA3K ¢ OTCYTCTBMEM AaHHBIX O
LUeHax peanbHbix CALNOK, B pacyeTax 6biiM UCHONL30BaHbL! LieHbl NPeA/IOKEHUS, NOITOMY KOPPEKTUPOBOK Ha
BPeMS NPOARKM, YCHOBUA NPOAANKM 1 GUHAHCUPOBAHUA CAG/KM TakKe He TpebyeTca.

Onpezenesne CKOPPEKTUPOBAHHBIX CTOMMOCTEN 1 KB.M 061l NIOWaAM CORDCTARUMBIX O6BEKTOB ¢ YYETOM
WX MapameTpos OCYLIECTB/IAETCA Cnegyowmm o6pasom:

n
chopp.=P0 + Py * I M;/100, roe
i=2

P — HauanbHan croMmocTs 1 Ke.m obLiei nnowWaamM ConocTaBuMoro obberTa {ueHa npeanoKeHns);

?

Peropp = CKOppEKTMpPOBaHHAR CTOMMOCTL 1 KB.M obLel nowaay conocTasumoro obbexTa;
[jv....p~ MPOLEHTHBIE NONPABKY MO | — MY 2NEMEHTY CPABHEHMA.

BesmumHa nonpasok (KOPPEKTUPOBOK) ONpeAensnach OLEHILMKOM CTaTUCTUKO-aHAIUTUYeCKUMM mMeTogamm
WM HA OCHOBAHMM NapHbix APOAAK. [/1A 3TOT0 CONOCTABAAITCA APOAAKM ABYX DGBEKTOB, KOTOPLIE NOYTH

MREHTUYHB! 33 UCKMIOYEHMEM OfHOW 4epThbl, KOTOPYIO OLEHLYMK NBITAETCA OLEHWTb, € Tem, YTOGbl BHECTH
npaBUaLHYO NONPAaBKY.

B pacHeTHOM CAyYae MCRO/Ib30BA/MCE NPOUEHTHBIE AONPaBKkK, T.K. PbiHOYHbIE AaHHble CBMACTRNLCTBYIOT O

CYWECTBOBAHMM NPOLEHTHLIX pasauuuid. TONPaBku BHOCATCA HA HE3ABMCMMON OCHOBE {NMOCOBOM wAm
MWHYCOBO).

B pacyeTHOM c/iyuae OUEHILMKOM GbIiv yuTeHb! CefyIoLMe OMNPaBKK.

flonpaBka Ha mectononoseHue. $akTop MECTONOAOKEHHUA ABARETCH OAHWM M3 BaXHEMWMX B
LeHOOBPa30BaHMKM Ha PhIHKE HEABMKMMOCTH. MMONPaBKa HAa MECTONONOKEHME BBOJAMUTCA B TOM C/yydae, KOrHa,
no MHeHuio CNeuManicTos, XapakTepUcTHKa N0 A4aHHOMY 2N1eMEHTY CpaBHeHMs CYWECTBEHHO Pa3myaerca y
00beKTa OLEHKM W y ConocTaBMMoro obbekTa. B Hawem cayvae NoNpaeka He BBOAWTCA, T.K. OUEHWBAEMBIN
0BBEKT U ConocTaEMMbIE OGLEKTLI PACNIONOMEHDI B O4HOM paiioHe.

[lonpaska Ha_TOPr. MHGOPMaLMA O LEHaX CAENOK C OGLEeKTaMU HEABMXMMOCTM B OCHOBHOM SBASETCR
33KPLITOR, MHbOPMaLMA 06 3TUX cAeNKaX HEAOCTYNHA, NO3TOMY ANA NPOBEREHUA CPABHUTENLHOTO aHaAu3a

1))
(

N {OHE YABTALHOHHAS FEYITITA
SENAPTAMENT DIJEHKH

(«
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MCTIOMIb3YIOTCA LEHbI NPEeANOXEHNA Ha CPaBHWBAEMbIE 06beKTbl. C YYeTOM CIOMMBLIEHCS MPAKTUKKA W
TEHAEHUMW Pa3BUTUA PHIMKOB HEABUMUMOCTU B PO npumeHeHWe LUeH NPeJIoseHuA ABARETCA HeuabeKHbIM,
[LnA MCNONbL30BAHNA TAKWX LIEH CRedyeT BKAKOUATL «CRUARY Ha TOPT.

Mo paHHbIM uccnegosanni 3A0 «[TpMBO/IKCKUIA LIEHTP PHHAHCOBOTO KOHCANTHHTA 1 ougHKWU» Bbin cocTasneH
«CripaBO4HUK OLIEHLLUKE HEJBUNUMOCTUR. Top penakumei Nendepa N.A. HwHuit Hosropog, 2014 r Tom 1,
KOPPEKTUPYIOUME KOIPPULMEHTB ANA CPABHUTENLHOTO nogxoga, cTp.81 cKuaka Ha TOpr ANA KBapTvp
cocrasnser 4-13%. JaHHbie MCCHeL0BaHNUA NPUBEAEHL! B Tabnuue HUXKE.

Tabnumya 26. CkmaKa Ha Topr HEeaKTUBHbIN poIHOK

Cxupka:Ha Tope % ‘HeakTueHEl poiHoKE
Cpensiee - Pacmmnpetntin
vHTEpSan
S {]etni:006EKTOB _
BolCokokn&ecHbIR ' ' 15% 1 8% 23%
M3IBOACTREHHO-CKNAACKAE . :
BheKTs . .
2 HuskoknaccHsie: B 18% | 8% 30%
OMIBONCTBEHHO-CIIAACKHE : ¥
OEeKThI _ _
M3HEC-LIEHTPE Knacca A, B 13% | 8% | 23%
L TR TP L 14%. | 8% |, 23%:
HuakoxnaccHsie OhUcH: 13% 8% 18%
GOFOBLIB 0T BEKTBL _ .
SOBbEKTEL BenbeKOXO3RUETEEHHOIC | 20% 0% 30%.
SuSkus ' _ B ‘
- KaapTups _ ; 7% 4% 13% .
Wurible ZoMa ¥ KOTTeaMN _ 10% 1 6% 18%.]
- Basel 0TAbIG ' 17% 1 0% |  25% .

HemovHuk: etlichep A, CnpagovHUK CUEHLLUKT nedauwumocmu, Tom 1, 2014 2., cmp. 81

VUWTBIBAA MECTOMOAOKEHME 1 NOWAAb OBBEKTa OLeHKM, B pacuetax Gblao NPUHATO pelieHre paccmarpusath
CcpepHee 3HaYeHWe KOPPEKTUPOBKY, PaBHoE 7%.

MonpaBKa Ha TPaHCNOPTHYIO AOCTYNHOCTb., Flonpaska Ha yA0BCTeo NoAbE3AHbIX nyTel BBOAMUTCA B CY4anAX,
KOTA3 XapakTepucruka No AaHHoMy fapameTpy OLeHWBAEMOTo # CONOCTaBMMbIX OOBEKTOB pasnnuyHa. B
Halem CAyyae NonpaBKa He BBOAWTCA,

MonpaBka Ha yaoBCTEO noabesgdblx nyTed. JlaxHas KOpPpeKTMpOBKa BBOAWTCA B cayuasx, Koraa
XapaKTepUCTUKA MO AaHHOMY NapameTpy OLUEeHWBaemoro « CONOCTaBUMbIX OBBEKTOB pasavdHa. Yao6cTeo
nogvesaHbx nyTeit OUEHIMKAMKU PAcCUHTHIBIAETCA O nATUGanNLHON Wrane:

© GanioB — obecneyeH NoAbes A aBTOTPaHCNOpTa K 0BbexTy ¢ LEHTPaNBHOM YANLbI, MMEETCA NApPKOBK;
4 Ganna — BOIMOKEH NOZLE3L NIETKOBLIX 1 FPY30BbIX aBTOMOBMIEN He ¢ LEHTPanbHOM YL, TIRPKOBKA;

3 Ganna — NOAbE3A aBTOMAWNH OCYLUECTBAASTCA NO YIULAM C OTPAHWIEHHbBIM LBUMEHWEM aBTOTPAHCNOPTa,
napKOBKa 3aTPyAHEH3;

2 Ganna ~ NOALE3A, aBTOMALLMH 3aTpyAHeH, Banxaiiiuas NapKoBKa HaXOANTCA 10 MUH. NELWKOM.

Monpaska Gbina onpeag/ieHa SKCMepPTHLIM AYTEM Ha OCHOBE @HaMn3a PLIHOYHON WMHGOPMaLMK H3 DbiHKE
WAMBIX MOMELLEHWA, TaKk yMeHblUeHHKE GannibHOM oueHKkM Ha 1 Bann xapakTepusyertca CHUMeHWemM B
cTroumocTv Ha 0,02,

MonpagKa Ha KavyecTBeHHbIe W KONMYECTERHHBIE XapakTepuCTUKY KBapThphbl.

Pazmepb! NONPaBOK ONPeAENANUCL Ha OCHOBAHWI AaHHBIX, NpeACTaBNEHHbIX B Krure B.T. tabanuna «Caenku
¢ HEOBWKUMOCTEIOY, M: «®uaunby, 2001f. BeivuuHbl NONPABOK B aaBucMMOCT oT RapameTpos obvexra

OLIEHKM ¥ CONOCTaBNMbIX OBBEKTOB APEACTABNEHb! B HuKecneayowei Tabanue.

{c’éf

XOHCYBTALHONHAR FPYIITA
S\ AETTAPTAMEHT OUEHKH
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Tabauua 27. Bennumubl NONPABOK HAa KAYECTBEHHBIE M KOAMYECTBEHHbIE Xapaxre

3Tam

Bonbluan

p

{1-3 opoTkMe
OCTAHORKU)

6onbiue 3-x
OCTaHOBOK

2-14, 3-i 3TaM 5-TH
BTAMHbIX HWABIX
OOMOB, BCE 3TaMM
KPOME REPBOra u
nocnesHero 8
MHOTO3TaMKHOM
WHAOM Jome

PUCTHKK KBARTUDbI

-0,5% 3a
HaHOYI0
OCIMGHOBKY

-10%

1 sTam

NocAeaHMA 3Tam
6es nudra

-10%

4-i1 5-tH
ITRMHOTO
KUAOTFO AOoMa
Ges andra

-5%

o)

B 3-x KOMH. KBApTHpE:

2 cmeHble + 1
M301MPOBaH,

B 3-x KomH.
KBapt -
PACNALLOHKA

CosmettEnHeii
HeboNbuoH

-2%

73

Tun canyana nornepeyHan 2% PaspentHoi
BaHHa
BeicoT oT2,8 3,2
3 AC 1,80% 2,65-2,8 m
NOTOAKOB M

oM

<2,8 whn >3,2 3a
Kawgapie 10 cm

-1%

OTCYTCTBYRT B 5
ITAMHOM goMe

OTCYTCTBYETB 5
ITAHKHOM Jome

{aBapuitHoe
COCTORHKUE)

OrcyTeTBYET 8
EcTb BankoH ¢ o Ecti Bankon uan YTeTRY
BankoH 2% MHOTOITAXKHOM 2%
AOIMUA AOIMMUA
aome

0 9% o

(«

KOROMABTALUHOHHAR TPYIIRA

NS EnarTIHENT OEHKH
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Ha TpampaitHble
MyTH, Ha K/4

,D‘OMOC#O;I '

MonpaBKa Ha COCTORHWE OObLEKTA OLEHKM. Ha OCHOBE A3HHLIX, Pa3MELEHHbIX Ha CalTax CTPOMTE/bHbBIX
KOMMaHMI, a Takke M3 Becel € COTPYAHUKEMU PEMOHTHO-CTPOUTENbHBIX opravmnzaumi, «PCK-27» Ten. +7
(4212) 77-28-98, Wntepsep CTpol Ten. +7 (4212)655-155, Crpoum Bmecte Ten. +7 (4212} 61-87-51
TEXHUMECKOE COCTORHME M YPOBEHL OTAEAKW fIOMELleHHi (10 COCTaBy U CTEMeHY CAOMHOCTU paboT) MOMHO
YCNOBHO pasaenuTh Ha Chefyioline Kateropuu:

Espooraenka (coBpemeHHas OTAENKa MOMELEHUA COrNacHO TpeBOBaHUAM EBBPOMNEACKUX CTaHaapTos, C
MCRO/b30BaHMEM HOBEHLLMX CTPOUTENbHBIX TEXHOAOTWIA M JIydlumMx Ha HACTORWMI MOMEHT OTAENOHHBIX
matepuanos), CTOMMOCTb 3TOTO BUAa PEMOHTA (C YHETOM OTANO4HbIX maTepnanos) coctasut ot 4 500 -5 500
py6. 3a 1 KB.M.

CTaHAapTHbIM PEMOHT (OTAENKA NOMELLEHWR C MCNONb30BAHNEM KAGCCUHECKUX TeXHOAOTMH U COBPREMEHHbEX
maTepuanos). CTOMMOCTE ITOTO BUAE PEMOHTa {c yyeTom OTAEAOUHLIX MaTepuancs) cocTasut 3 000 - 4 500
pyb. 3a 1 KB.M.

PaGodee COCTOAHME (OTEYECTBEHHBIA PEMOHT, BbINOHEHHDBI! HECKONBKO 1ET Ha3zag).

TpebyeTca KOCMETHHECKWHA PEMOHT (HaNMMe HE3HAUNTE/IbHBIX ASPEKTOB B OTAR/KE nomewersma). CTonmoctb
pEMOHTa [0 NpUBEAEHMS COCTOAHWMA nomeweHnA K pabouemy {c y4eTom OTAENOUHBLIX MaTepuanos)
cocrasnaeT 500 -3 000 pyb. 3a 1 xB.m.

TpebyeTca KOCMeTMHECKUiA PEMOHT C 3/IEMEHTaMM KaTIUTasIbHbIX paboT {(NoNHOE WAK YBCTUUHOE OTCYTCTBHE
KaKOro-inBo {HaMONLHOTO, HACTEHHOTO, NOTOMOYHOO) MOKPLITMA. CTOMMOCTL peMOHTE A0 NpUBEABHMA
COCTOAHMA AOMELLEHMA K pabouemy (C yu4eTom OTAEA0UHBIX matepuanos) cocrasnser 3 500~ 5000 py6. 3a 1
KB.M,

TpeByercA KanuTanbHbli PEMOHT (OTCYTCTBME HAMOJIbHOTO, HACTEHHOTO ¥ MOTOAQYHOMO MOKPLITUR).
CTOMMOCTb PEMOHTA A0 NIPUBEAEHNA COCTOAHNA NOMeleHus K pabouemy (C yHeTom OTAEN0NHbIX maTepuanos)
cocrasnset 5 000 —7 000 pyb. 33 1 k8.Mm.

Kak NpaBuno, 4nA OGDLEKTOB HEABWKMMOCTH BE/IMHMHA OTHOWEHWA CPEfHEKBAARATUMHOTC OTH/IOHEHUA K
MaTEMaTHHECKOMY OXMAAHWIO HE AOKHA NPEBblllaTh 10%, [lnA noAYYEHHBIX [AHHBIX OTHOLWEHME
CPEeAHEKBAAPATUYHOTO OTKNOHEHWA K MaTemaTUdecKomy OXWAaHuio {cpeaHemy 3HaYeHWI0) COCTABNAET —
6,44%, 1T0 CBMAETEALCTBYET O TOM, YTO PbIHOUHYIO CTOMMOCTE 1 m? o6uted nnowagy obbeKTa OUEHKM MOKHO
ONpeaenuTs Kaxk cpegHee apupMeTUUECcKoe 3HaueH e CKOPPEKTUPOBaHHbIX cToumocTeil 1 m? ofweit nrowaau
06beKTOB CPaBHEHNA,

1 «BegeHne B TEOPUID OLLEHKW HEABUMMMOCTUY NCA, peparimed B.C, Bonpmpesa, A.C. TanywkuHa, A.E. Pepoposa,
M:1998 r. {cTp. 157) :
=
18
wmﬁcmmuﬂeﬁﬁm TPYIIA
WAEHAP?AMEHT OUERKH
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Tabauua 29. OnpegeneHre PbIHOYHOM CTOMMOCTH OOBLEKTa OLLEHKH

Hcmovnuk: Pacyemsr OUeHWURa

6.2. CornacoBpaHne pe3y/ibTaToB

3aKNIOUNTENLHBIM 31EMEHTOM AHA/MTUUECKOTO WMCCAEA0BAHMA UEHHOCTHLIX XapakTepucTMK OUEHWBAaembiX
OOBEHTOB ABAAETCH COMNOCTABAEHUE pacUeTHbIX CTOMMOCTeH, NOAYYEHHbLIX NPY AOMOLLK WCHONb30BaHHBIX
KIACCUMECKMX MOAXOHA0B OUEHKMU. Lenbio CBEAGHWA PEe3yNbTaToB BCEX MCNONb3yembiX NOAXOAO0B ABAAETCA
onpeaeneHve Haubonee BepOATHOW CTOMMOCTM Tipas COOCTBEHHOCTM Ha OUEHWBaemble obbexTLl Ha gaty
OLI@HKM Yepes B3BeiMBaHne NDEUMYLLECTE U HEA0CTAaTKOB KaMAOTO M3 HUX. ITH NPEUMYLLECTBA U HeJOCTaTKU
OLIEHUBAIOTCA NO CASAYIOLLMM KPUTEPUAM.

1. [JOoCTOBEPHOCTb, 3AEKBATHOCTb M 4OCTaTOMHOCTh MHGOPMALIMM, HA OCHOBE KOTOPOWN NPOBOAMUTCA aHA/M3;
2, CnocoBHOCTL OTPasHTL AeHCTBATENbHBIE HAMEPEHUs JeHCTBUTENBHOTO MOKYNaTens u/uav npoaasLa,
NpovMe peanuu cnpoca/npeanoxeHus;

3. [lefiCTBEHHOCTb NOAXOAA B OTHOWEHWWM YMETA KOHDIOHKTYPbl W GUHBMWKM DbiHKA (QUHAHCOB ¢
MHBECTULMIA (BK/IOYAA PUCKK);

4. CnocoBHOCTL MOAXOAE YYMTBIBATL CTPYKTYPY M MEepapxuio ueHoobpasylowux GakTopos, crneuudruHbIx
ANA 0BBEKTA, TAKWMX KaK MECTOTOADMKEHUE, Pa3mep, KauecTBo CTPOUTENLCTBA W OTAR/KM, COBOKYNHbIA M3HOC,
NOTEHUMaNbHAA AOXOSHOCTL YU T4,

B pacyeTHOM CAy4ae NpU OnpeaencHuu CrpasednnBoit (peiHouHoR) croumoctn obbexTa ougrki Obin
WCNONB30BaH OOWH NOAX0A: CPABHMTEbHLIA, 3aTPaTHbIA U AOXOAHbIR MOAX0Ab! HE MPUMEHANUCE, B €BA3M C
MENONB3OBAHMEM OSHOTO NOAXOMa K OLeHKe 06beKTa, COrnacoBanua He Tpebyerca. PesynbTaT, NonyUeHHbHH
npK pacyeTax cpaBHUTEALHLIM NOAX0A0M UMeeT aBcomioTHbIA Bec.

Tabanya 30. ladHbie no Tpem NoLAX0A3M OLLEHKHU
: P G

_pamiax noaxones, pye

JoxoaHbllt nogxon, He npumeHanca
pE et e pore

Mcmounur: Pacuemer OueHUUKT

B COOTBETCTBMM C 3af@HMEM H3 OUEHKY He Tpebyertca CyMOeHue OLEHWMKA O BO3MOXHbIX FpaHuuax
MHTEPBasa, B KOTOPOM, N0 €10 MHEHWIO, MOMET HaX0AUTLCA ONpPeaenfeman UM CTOUMOCTb.

"

;(BG;I‘:BAETAU#GHHAH TPYIIAA 85
o\ AEFAPTAMEHT DUEHKH
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[JIABA 7. UCTOYHUKHU UHPOPMAILIUH,
UCIIOJIB3OBAHHBIE ITPU COCTABJIEHUU HACTOAILGEIO
OTHETA

CMNPABOYHAA U METOOUMECKAR IMTEPATYPA

1. OUEHKA DPBIHOYHOW CTroMMOCTM HeasrmkumocTi. Cepus «QueHouHan AesTenpHocTb». YuebHoe W
npakTvyeckoe nocobue, ~ M.: fleno, 1998.- 384 c.

2. OueHra HeaBwkumocT: Yueb. T[locobue / Xappucon T.C. / [Mep. ¢ aWrn. M: PHO
MocoBaynpnonurpaduaaara, 1994,

3. OueHxa HeOBMMMMOCTH, Nog pepakuueit AL, TpasHosol, M.A. ®egotoeoi. M. 2005r., GuHaHCh: w
CTaTKCTHKa, 495¢,

4, OueHKka 06bLEKTOR HEABVKMMOCTH, YuebHoe nocobue. M., MHOPA-M,, 1997 r.

5. «MeTogonoruieckme 0CHOBBI OUEHKM CToMMOoCTH umyutecrsans. I, M. Mukepun, B. T, Tpeberwmros, E.
. Heliman, M. « MHTEPPEKNAMASY, 2003,
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I'JIABA 8. TEPMUHbI 1 OIPEAE/IEHUA

OBLEUE TEPMUHDI

OueHOYHaR AEATENbHOCTE — [AEATENLHOCTb CYObeKTOB OUEHOMHOW [eATenbHOCTW, HanpaB/ieHHas Ha
yCTaHOBAEHUe B OTHOLEHWM O6bEKTa OLEHKM PbIHOYHOW NAK MHOW CTOMMOCTH.

OueHIUK - CyEBbeKT OUEHOUYHOW AeATENBHOCTH, PU3MYECKOe NLIO, KOTOPOE OKa3blBAET YC/IYIY MO OUEHKE B
COOTBETCTEMM C 38KOHOAATENLCTBOM PoccHiickoi Pegepaumn.

3akazumk — CyBbeKT OLEHOYHOW JeATENbHOCTH, KOTOPOMY OKa3biBAIOTCA YC/IYTH MO OLEHKE B COOTBETCTBMM C
3aKoHO[ATENbCTBOM Poccuiickolt ®egepaunu.

florosop 06 OuEHKE — JOTrOBOP MENAY OUEHLUMKOM W 3aKa3UMKOM, 3aK/IDMEHHBIA B NTMCbMEHHOW dopme B
COOTBETCTBWM C 3aKOHOAATENLCTBOM PoCCUtCKON Peaepauuu.

OtueT 06 OLEHKe ~ ABMSETCA HAMAIEKALLMM UCTIONHEHWEM OLEHILMKOM CBOMX 0BA3aHHOCTEH, BO3/IOMEHHbIX
Ha HEro AOroBOPOM, AO/KeH BbiTh COCTaBNEH CBOEBPEMEHHO B NUCbMEHHOW dopme B COOTBETCTBMM C
3aKkoHoAaTenscreom Poccuinckol Qegepauuu.

[aToli oueHkn (AaToi NPOBELEHNA OLEHKK, AaTOWH onpesesielua CTOUMOCTH) ABAGTCA AaTa, 0 COCTOARHUIO
HA KOTOPYIO OMPEeAenfseTca CToMMOCTb 0ObeKTa OUeHKW. ECAM B COOTBETCTBUM C 33KOHOAATENbCTBOM
Poccuitckon Qepepaumu NpoBedeHWe OueHKM aAsnaetcs obasaTeNbHbIM, TO € AaThi OUEHKW [0 Aarhl
COCTaB/EHHMA OTYeTa 0D OUEHKe A0/KHO NpoiTH He Bonee Tpex MecALEeB, 3a WCKIIoUEHWEM CYYaes, Korga
3aKkoHOgatenbeTeoM Poccuiickoi Pefepalm YCTaHOBAEHO NHOE,

KaneHAapHan aata, no COCTOAHWIO Ha KOTOPYH ONPesenseTcs CTOMMOCTb 06bEKTa OLLEHKH.

K o6beKTam OLEHKM OTHOCATCE OObeKThl TPamAaHCKMX 1PaB, B OTHOWEHUY KOTOPbIX 3aKOHOAaTeAbCTBOM
Poccuiickoit Peaepauyun YCTaHOBNEHa BO3MOXKHOCTb MX yHacTus B rpasgaHckom obopore.

Mpyv onpesenexuy erbl 06beKTa OLEHKM OnpeaenseTca AeHeKHan Cymma, npegnaraemas, 3anpawinsaeman
WAM YNNaYeHHaR 3a OBbEKT OLEHKM Y4aCTHUKAaMU COBEPLLEHHOM WK NAZHUPYEMOR CANKM,

[py onpefeneHun CTOMMOCTY 06BbEeKTa OLEHKW ORPeLeNineTcA PacyeTHan BeNMYMHA LeHbl 0ODbeKTa OLEHKH,
onpeseneHHas Ha SaTy OUEHKM B COOTBETCTBMM C BbiGpaHHbiM BUAOM cTommocTy. CoBepluesune Caesku C
OBBLEKTOM OLEHKM HE ABARETCA HEOBXOAMMBIM YCIOBMEM ANA YCTAHOBAEHHR €70 CTOUMOCTH.

PbIHOYHAA CTOMMOCTb OBBEKTa CUEHKK - Haubonee BEPORTHAA LgHa, NO KOTOPON AaHHLIA 06BEeKT OLEHKHK
MOMET BbiTh OTUYKAEH Ha OTKPLITOM pbIMKE B YCNOBMAX KOHKYPEHLMM, KOTAa CTOPOHbE CAEKK ASWCTBYIOT
pa3symMHO, pacnonaras scei HeoBXOAMMON vHPOpMaLMEd, 8 Ha BENWHWHE LEHbl CARNKM HE OTPAKalTCA
Kaxkue-nubo ypessbidalHbie OGCTOATENLCTBE, TO €CTH KOr4a:

. OJHa U3 CTOPOH cAenku He oBA3aHa OTUYKAaTb OOBLEKT OUEHKW, a Apyras CcTopoHa He oba3aHa
NPUHUMATL UCONHEHUE;

e CTOPOHbI CAENKM XOPOLIO OCBEAOMANEHEI O NPeaMETe CAE/KY U AeNCTBYIOT B CBOUX UHTEPECAX;

. 06BLEKT OLEHKN NPeACTaBAeH Ha OTKPLITHIM PLIHOK NOCPeACTBOM MyBauyHoW odepTol, TUNMYHON And
aHanorudHbiX O6beKTa oueHKy;

° LeHa CAenAku npeactasnaet coboi pasymHoe BozHarpamaeHue 3a OGBLEKT OLEHKKM, U NPUHYKOEHWA K
COBEPLWEHAIO CASAKM B OTHOLUEHUM CTOPOH CAGMKU C YbeH-n1Bo CcTOPoHb! He Bbino;

a nAaTesx 3a o6 BEKT OLEHKM BbiPaXKeH B AeHEXHOW dopme.

UToroBas CTOMMOCTL OObEKTa OUEHKM OnNpefenseTca NyTem pacyeTa CTOMMOCTM O6beKTa OUeHKM npu
MCNOME30BAHUM NOAXOA0B K OLEHKE M 060CHOBAHHOTO OLEHIMKOM corflacoBaHua (0Bobierns) pesynbTaTos,
HOAYYEHHBIX B PAMKaX NPUMEHEHUA PASZIMYHBIX 04X0A0B K OUEHKE,

Moaxos K OUEHKe NpPeAcTaBAseT coBol COBOKYMHOCTb METOAOB OUBHKYM, obbeanHeHHbix obwei
metogonornefl. MeToAOM OUEHKM ABAAETCH NOCASLOBATEABHOCTL NPOULEAYP, NO3BONAIOWEA Ha OCHOBE
CYLLECTBEHHOI AR AaHHOTO METOAA UHPOPMaLMK ONPeenuTs CTOMMOCTE 0BbeKTa OLEHKM B PamMKax O4HOTO

M3 NOAXOO08B K OUEHKE,
\ -
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flpy ycrasosneHdun 3aTpat OMpefenseTcA AEHENKHOES BhbIPAKEHUE Be/MYMHbI pecypcos, Tpebyembix Ans
CO3AAHWA UM NPOU3ROACTBA 0BBEKTa OLEHKM, MMBO LEHY, YIINAYEHHYIO NMOKynaTenem 3a 06bEKT QLEHKM,

Mpyn onpesenednn Havbonee 3bdexTUBHOrC UcnNoab3oBaHMA obbeKta OUEHKM OnNpegenAeTca
MCNO/b30BaHNe 06BEKTa OLEHKM, NPH KOTOPOM ero cToumocTb Byaet Hanbonbluei.

Mpy NPOBEAEHWM IKCAEPTMEbI OTUETA 05 OLEHKE OCYUIeCTBARETCA COBOKYNHOCTD MEPONPUATUA NO nNposBepke
COBMOAEHNA OLEHILMKOM npu TIPOBeAsHUM OueHkM obbekta oueHku TpeGoBaHMIt 3aKOHOAATENLCTBA
Poccuiickor @egepaunn 06 OLEHOMHOM JEeATenbHOCTM M gorosopa 06 oueHKe, a TaKke NOCTAaTOMHOCTU U
DOCTOBEPHOCTM  UCTIoAL3YEMOR  uHbopMauun, OBOCHOBEHHOCTY CAENAHHLIX OUESHLUMKOM JONYIIEHKNA,
MCAONLIOBAHNA MAKM OTKA3a OT UCNOALIOBAHMA NOAXOL0B K OLIEHKe, Cornacceanuva {0BoBLWEeHKA) pe3yisLTaTes
Pac4eTOB CTOMMOCTM OOBEKTA OLEHKM fpKU WCMOMBL3OBAHWM Pa3NnUHbIX NMOAXOAOB K OLEHKEe ¥ MeTofos
OUEHKM.

CpoK 3xcnosmymy 06beKTa CUEHKU PAcCUUTLIBAETCA © AaThl NPECTaBAeHUA Ha OTKPBITHIA pbiHOK (nyBauuxan
ofepra) 06beKTa OUESHKMW 40 AaThl COBEPLUSHUA CABAKM C HUM,

NPOLECC OLLEHKN.

Npouecc oueHKM — aorvyeckn oBOCHOBAaMHAA M CUCTEMATU3MPOBAHHAA NPOLEAYPa MOCNEA0BATENALHOID
peileHus npobrem C WMCNONAL3OBAHMEM M3IBECTHLIX MOAXOA0B M METOACB OUEHKM ANA  BbiHECEHMA
OKOHUYATENBHOID CYM/IEHMA O CTOMMOCTH.

B npouecce oUeHKM UCTIONBL3YIDTCA CRefyioWMe NoAX0Ab! - 33aTPaTHLIM, CpaBHUTEABHDBIA, AOXOAHBINR.

OBbeKT OLEeHKH ~ K OObEKTaM OLEHKM OTHOCATCA OTAeNbHbLIE MaTepuanbHbie 06BeKTb! {Belwu); COBOKYNHOCTL
BEWEH, COCTAaBNAIOUIMX UMYLLLECTBO /IMLE, B TOM YMCAE MMYLIECTBO ONPEeAeNeHHOro BUAa (asmwxumoe unu
HEABUMXMMOE, B TOM YUC/Ae NPeANPUATUAY; NPABO COBCTBEHHOCTM U UHLIE BELIHLIE NPAasa Ha UMYLIECTBO Mau
OTAeNbHBIE BeUiW M3 COCTaBa WMMYLIECTBR; npasa TpeboBanms, obasatenscrsa (ponaru); paboTsl, yoayru,
“HPOPMaUMA W UHble OOBLEKTHI TPAKAIHCKMX MNpaB, B OTHOWEHMMM  KOTOPbLIX 3aKOHOAATeNbCTBOM PO
YCTaHOBNEHA BO3MOKHOCTL #X YHACTMR B rpaxaaHckom o6opoTe.

3aTpaTHbIA NogXog — COBOKYMHOCTE METOL0B OLIEHKHM, OCHOBaHHbLIX Ha OMpeAeieHiA 3aTpaT, HeoBXOAUMBIX
NS BOCCTAaHOBAEHUA B0 3ameltieHnn 06beKTE OLEHKHM, C YYBTOM ero U3HoCca.

3aTpaTHbii NOAXDL PeaNU3yeT NPUHLKMA 3aMEILEHWUA, BLIPAMNKAIDWMIACA 8 TOM, YTD NOKYNaTeNb He 3anNaTHT 3a
roToBbid 06beKT Honbllie, YeM 3a CO34aBaeMbli 06LEKT TOM e NOASIHOCTH.

flpy OCYLLECTBNEHUY 3aTPATHOTO NOAXOAE UCNOMb3YIOTCH CAAYIOWME METOb! OLIEHKMN!

- METOZ, CPaBHUTENIbHOW CTOMMOCTHM BAMHULBI, METOA PA3GMBKM NO KOMNOHEHTAM M CMETHLIE METo (MeTos,
KONW4ecTBeHHOro 06CNef0BaHNUA) NP OLEHKE HEABUKUMOTO UMYLLECTBA;

MeToa cpaBHUTEABHON CTOMMOCTM — cNOCO6 OLEHKNM HEABMKMMOTO MMYLLECTBA HA OCHOBE MCMOAbL30BaHKA
£UHUYHbIX CKOPPEKTUPOBAHHBIX YKPYMHEHHbIX NOKa3aTenel 3aTPaT Ha CO3JaHUe aHaN0TMYHOTO MMYLLECTRa.

CmeTHbIR MmeTog (MeToa KoandecTBeHHoro oBcnegoBaHMA) — CNocod OUEHKM HEABMKMMOTO MMYILLECTBA Ha
OCHOBE AOHOW CMETs! 33TPAT Ha 70 BOCAPOUIBOACTEO.

Merog pasbvsxku No KOMMOHEHTaM - CNOCOG OLEHKM HeaBWHKMOro MmywecTsa (Mau obopyaceaHun) Ha
OCHOBE CYMMbI CTOMMOCTM CO34aHuUA (MK 3aTpaT Ha nprnodpetenne) er0 OCHOBHLIX JNEMEHTOB.

M3HOC - CHUXEeHWE CTOMMOCTH 00beKTa OUeHKK AOL AE!?ICTBMEM Pa3NHuYHbIX NPUYKH,

M3HOoC onpeneniAeTca Ha OCHOBaHMK d,')aKTM“IGCKOI’O COCTOAHKA MMYLLUECTBA WKW NO gaHHbiM 6yxran*repcxoro “
CTaTUCTUHECKORO yueTa.

CyLLeCTBYIOT TDU BUAE M3HOCE ~ PU3MYECKME, YHKLMOHANbHBIMA, BHEWWHWA,
Mo xapaktepy COCTOAHKUA M3HOC PA3geNAIoT Ha: YETPaHUMbIEA U HEYCTPAHN MBI,

DUzMYECKMI M3HOC — M3HOC OTPAXKAST U3MeEHEHNE GU3NUECKUX CBONCTS 0GbEKTa OLEHKM CO BpemeHeM nog
BO3AEHCTBUEM IKCAMYATALMOHHLIX DGKTOPOB WK ECTECTBEHHLIX M NPMROAHEIX $axrTopos,

OYHKLMOHANbHBIA U3HOC — M3HOC, BOSHMKAIOLLUIA M3-33 HECOOTBETCTBHUA OOBLEKTA OLEHKM COBPEMEHHBIM
TpeboBaHUAM, NPEabABAAEMBIM K 4aHHOMY UMYLLECTBY.
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BHEWHWH M3HOC - M3HOC, BOZHMKAIOIMA 8 PE3yNbTaTe M3MeHeHua BHeLWHel cpegpl, obycnosnexHoro ambo
SKOHOMUUECKUMM, UK NOMTUUECKUMU, UK ApyrimU GaKTopamu.

YCTpaHMMbIA M3HOC - M3HOC, 3aTpaThl Ha YCTPaHEHME KOTOPOro mesblie, Yem pgobasnsemas Npu atom
CTOMMOCTb.

HeycTpaHMMbliA M3HOC - M3HOC, 3aTPaTel Ha yCTpaHeHue Kotoporo Gosbite, vem AobasisemMan nNpu 3Tom
CTOMMOCTD.

CpaBHUTENAbHDbIN NOAXOA — COBOKYMHOCTL METOA0B OLEHKM MMYLLECTBA, OCHOBaHHLIX Ha cpaBHeHun obbeKTa
OLEHKM CO CXOXMUMU 0BBEKTaMK, B OTHOLLEHWY KOTOPBIX UMEETCA HHOOPMaLMA O LeHaX MpoaaxM.

B COOTBETCTBUM CO CPaBHWTENBHBIM NOAXOA0M BEAMYUHON CTOMMOCTH 06beKTa OueHKu asnneTca Haubonee
BEPOATHAA LigHa NPOARMHM aHanorMyHoro obbekTa.

JoX0pHbIN NOAXOA, - COBOKYTHOCTE METOA0B OUEHKM, OCHOBAHHLIX Ha ONpeaeNeHn OXUAaeMbIX JOX0408 OT
0bbpeKTa CUeHKH.

DoxoaHeliid nogxon npescragnget cobol nNpouedypy OLEHKM CTOMMOCTH, MCXO4A #3 TOTO TNPUMHLUNE, 4TO
NOTeHUMAABHBIM MOKYTIaTEAL HE 3alIaTuT 33 JaHHblii 00BexT cymmy DOAbIUYI, YEM TEKYLaA CTOMMOCTb
AOXOAO0B OT 3TOro 06bLEKTa.

AeHeHbli NOTOK — 3T0 CaALA0 NMOCTYNNIEHWIA M AAaTeMed, BO3IHMKAWILEE B pe3ynbTaTe UCNONL30BaHWA
UMYyLLECTEa.

OUCKOHTUPOBaHKME — (YHKUMA CAOXKHOIO NPOUEHTa, NO3BOAAIOWAA MPUBECTH OXugaemble Oyayiuiue
[LEHEXHBIe TIOTOKM, NOCTYNAGHUSA W MAATENKM K MX TERYLWEN CTOMMOCTM, TO €CTb B COMOCTaBMMbEA BUA Ha
CEerofHAWHMMA AeHb, NPU 3aA3HHbIX NEPUOLE U HOPME AUCKOHTUPOBAHUA.

Hopma QUCKOHTUPOBaHMA (CTaBKa AMCKOHTUPOBAHMA) — NPOLEHTHEA CTABKa, NPUMEHAEMas Npr nepecyere
CTOMMOCTH AEHEXKHbIX NOTOKOB HA ONPeAeAEHHbIA MOMEHT BPEMEHMU.

Kanutanusauua Aoxoaa — NPoUEce NepecyeTa 4OX040B, NOMy4YeHHbIX 0T 00beKTa, NO3BONAKILMA OnpeaenuTs
ero CTOMMOCTb.

KoadppuumneHT KanuTanusaluM - HOpma JA0X04a, KOTOPas OTPaXKaeT B3auMOCBA3bL MEeXOy J0X0A0M U
CTOMMOCTEI0 OGDERTE CUEHKY; JO/HKEH YUMTHIBATL KaK CTaBKY A0X0Aa HA BAOKEHHbLIA B OOBEHT KanuTan, Tak u
HOPMY BO3BpaTa Kanurana.

MNoTeHuManbHbIA BaN0BON 40X04 - MaKCHMa/bHbIH AOX04, KOTOPbIH CROCO6eH NPUHOCHTE OOBLEKT GLIEHKM.

OelcTeuTenbHeid  BanoBoi  goxoa - NOTEHUMaNbHBIA  BasOBOM  JOXO04 € ydeTom noTeps  OT
HEAOMCNONB3OBAHKA OOBEKTa OLRHKY, HENNaTEXEN, a TAKIKE JONOAHUTENbHEIX BUDOE BOXOL0R,

YucTblid  ONEPauMoHHBIM [0X0A - OEHCTBUTENbHLIA BASIOBOM GOXOH, 338 WCKMOYEHUEM ONEPALMOHHLIX
pacxoios..

IKCNAYATALMOHHBIE PACXOAbl - 33TPaThl, HEOBXOAWMbIE ANR NOAAEMKAHMA BOCNPOUIBOACTEE A0X0Z08 OT
06beKTa OUEHKN.

Cornacogauue pesyibTaTa OUEHKHW - NOAYYEHWE WUTOTOROM OUEHKK Ha OCHOBaHWKM B3BelUMBaHWUA Pe3Y/bTaTOB,
NMOAYHEHHLIX C AOMOWBIO PasAUYHBIX METOLO0B OUBHKHK.

CpepHeKsaapaTuueckoe OTKAOHEHME () cnydaHON BennunHbl (X)}- KBagpaTHbIA KopeHb M3 gucnepcuu D (x).
N
1 , 1
G = 1}~N‘ZI (xj —M(x)* -
=

Ovcnepcua cnydaitHol Benwumibl (X) - MaTemaTUuecKoe OXMABHWE KBaapaTa ee OTKAOHEHWs OT

N
maTemaTuHecKoro oxuganna M{x). p(x) = %2 (x; — M(x))?
i=1

AKTMBHLIA DbLIHOK - DPLIHOK, Ha KOTOPOM OfepaluM C akTMBOM AW 00A3aTenbCTBOM HPOBOAATCA C

un «BeaeHne B TEOPUID OLEHKY HEABMMMMOCTM® nog pepakuuei B.C. Bongeipesa, A.C. TaaywkuHa, A.E. @enoposa,
M:1998 r, (cTp. 152)
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[OCTAaTOMHOM 4aCcTOTOW M 8 ROCTaTodHOM 0Bbeme, MO3BONAIOWEM NOAYYaTh MHOpmaumio 06 oueHkax Ha
NOCTOAHHOM OCHOBE.

3aTpaTHbIf NOAXOA- METOS OLEHKM, TPW KOTOPOM OTpaaeTcR Cymma, kotopasa notpebosanack 6ol 8
HACTOAWMA MOMEHT QNS 3aMeHbl NPOV3IBOAUTENLHOM CNOCOBHOCTM aKkTvBa (4acTo HasbliBaemas TeKylied
CTOMMOCTbIO 3aMELLEHUA).

CnpaBsegnmsan CTOMMOCTb - LieHa, KoTopas Hoina Gbi moay4eHa Mpu NPoJae akTUBa WM ynnadeHa npu
nepegade 06a3aTebCTB2 NPYU NPOBEAEHUM ONEpaLuK Ha A0BPOBONLHON OCHOBE MEXAY YHaCTHUKAMK PbiHKA
Ha AaTy OLEHKH,

Hannyqwee W Hanbonee addexTMBHOE MCNOAB30BAHWE - TAKOE WCNO/Mb30BaHME HEGMHAHCOBOrO aKTVBa
YUACTHUKAMM PbIHKE, KOTOPOE MaKCUManbHO YBenuuuno Obl CTOMMOCTb aKTUB2 MAKM FPYNNbl aKTMBOB U
obszaTenscTs (Hanpumep, 6U3Heca), B KOTOPO ucnonb3osancs Gbl aKTUB.

DoxoaHblii noaxopg, - MeTOAbl OLEHKM, KoTopbie npeoGpasoesiBalot Syayuwme cymmbl (Hanpumep, NOTOKK
[EHENHBIX CPeACTB MAXM JOXOAL! U Pacxodsl) B eAWHYI0 CYMMY Ha TeKywuidt mOMeHT (T0 ecTsb
AMCKOHTUpOBaHHY!0). OueHKa Cnpaseanusoll  CTOMMOCTM  OCYLIECTBAABTCA HAa OCHOBE  CTOMMOCTH,
0603Ha4aeMON TEKYLMMMN PBIHOYHBIMM OXUAIHUAMM B OTHOLIEHWM Takux Byayisx cymm.

PbiHOYHBIR NOAXOA - METOfi OLEHKM, APM KOTOPOM WCMOAB3YIOTCA LUeHBl M fpyras COOTBETCTBYIOLLARA
MHOOPMaLMA, FeHepUPYEMAR PLIHOYHLIMK COENKAMM € WABHTMYHLIMKM MUAM CONOCTABUMbLIMM (TO ecTb
aHanorMYHbIMK) aKTMBamu, 06A3ATENBCTBAMM MK FPYINOA aKTUROB ¥ 06A3aTENBCTE, TAKOW Kak busHec.

Habnopaemble MCXOAHBbIE OaHHbie - MCXOOHBIE [AHHbIE, KOTOpble pa3pabaTsiBaloTCA C MCNOMb30BAHUEM
PHIHOUHBLIX ASHHBIX, TaKWX Kak obwepocrynHan vHbopmaLuua o dakThieckux cobbiTUAX uau onepaumax, u
KOTOPbIE OTPAKAIOT AOMYLIEHUR, KOTOPBIE UCMONAB30BANNUCH Bbl YHaCTHUKAMM DhIHK APK YCTEHOBAGHWN LIEHBI
Ha aKkTM8 unu 06A3aTeNbCTBO.

HeHabnopaemble MCXOAHBIE AAHHBIE - UCXOAHLIE OaHHBIE, ANA KOTOPbIX PHIHOUHbIE AaHHble HEAOCTYNHLI U
KoTopbie paspaboTadbl € MCROML30BaHWEM BCeW FOCTYNHOM wHpOpmauuy O Tex AONYWEHWAX, KOTOpbie
UCMONBL30BANUCE Gbl YUACTHUKAMM PbIHKA NPY YCTAHOBASHUWN LiEHb! Ha akTVB nnu 06A3aTenbCTso,

Ucxoauble paaHHble - JONMYILEHWA, KOTOPble MCROAb30BANUCE L] y4aCTHUKaMW pPbiHKa& NPKW YCTaHOBAEHUA
HeHbl Ha aKTUB UNH 06A3aTeNLCTBO, BKAOYARA AONyLLesna O PUCKaX, TaKWX KaK YRA3aHHbBIC HUHE!

a) pUCK, MPUCYLIMIA KOHKPETHOMY METOZLY OLEHKM, WCROMb3YEMOMY ANA OUEHKM CNpasesiMeBol CTOMMOCTH
{TakoMy KaK MOAEnb LeHo06pazoBaHua); n

b) pUCK, NPUCYLLMA MCXOAHBIM AaHHbIM METOAR OLEHKK. McxoaHble aakHble moryT Obith Habalofaembimu Uan
HeHab/moaaeMbiMH.
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SENEPATBEAS CAVIEA FOCY JAPCTBEHHON PEFHCTP ALY, KAZACTPA H
KAPTOIPASGHH

VIPABIEHHE GEIEPANLHON CAYIKES! FOCYNAPCTBEHHOH PEMHCTPALMEL

KAJACTPA W KAPTCIPAGHH [0 HENABHHC KON OBJACTH
BLIFTMCKA H3 EAMHOID TCCY HAPCTRBREHEOIC PEECT A IPAR Ha HEABIKHMOE
HMYMECTBO M CIRAOK £ HIp

Hata__06 30,1015 Na 74 633 606 2016- 14!

Ha oerosarim 1anpoca o1 95.10.2016 1. gectyeiramero #n paceworpeuie 04, L10.2016 1 cooduiaes. o B Latinon
FUCY HAPCTBOHHOM PESCTPY IPAR HA USABNAIMOE WAL WECTRO i CASAOK & MM SOPErHCTRHPOBIHO!

{. XapakTepHCTIRH ofvenra.
HEABHKHMOCTIL, ;

ll{a-_'mcx'poamh (i venoBHbity 27:14:0010102:222

HOMEP DOBERTE:

HAHMZHOBANHE oDLexTA:

HATHAME HIE O0BERTA]

TRAGUEAL oDLeRTA:

iMHBeHTapHll HOMED, AUTER:

ARHOCTL (ITAK): id
: H
- é e e e e
JHOMSDE 5B [TOITHIHOM HNEHE! 1
. i
. i
2apec (secronnaokenne)  Pocenitckan  Meaepanna,  Xadaponckuli  wpall, Cosnewubtlt p-u.  pu.
00BeRTE: {Conueneldl, ya. Fecaores, a.14, k.32
_CoctaB: ;
i i S R SN
2. [1pazooGnagareit 2.1 .JiBna;zenmm HHBECTHLHONHBIY, naes. JakpsiThifi naesod
i{npascoGaagaienn): I juspecTaumonusti QOHR  HEABUAGIMOCTH "POU-UYBANOBCRME
: ]

IBLICOTHI", nawpnpie O XOTOPHIX YCTaHABAHBAKTCH HE OCHOBIHMN
AHHBIX IHLEELIN CHETOR BIAZENBUES HHELCTHLINOHHKBIX N1A88 B peacipe’

5
:
3
i

| |EPANENBUSE WHBECTMLMOHNBIX (328 W CHCYOB Aeno BIRLEALUCE
| MHBECTHLMOHHSIY A12EB,
i :
3. Baisa HOMED 1 garail.l. OBuas nonewes LobCTEEHNOCTE, N 27-27/002-27:04 1 200/2016-817 2
rocyzapcTeenvoli  perncipaummi  jor 12.05.2016
npasa; Lo
4 Orpasuuenne {ofpemerenme) ;
i

‘\._/ KOHOYABTAUMOHHAR TPYIIRA
SN\ AEMAPTAMEHT DUEHKH
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(

npasa:

4.1.1 e |
-£ara rocy sapetaetHof, 08.08.2016
CPerHCTDALMIN :
THOMBP  FOCY1APCTReENOf 27-27:002.27 041200 2016-123445
pErHCTPARLL ;
CPOK, Ha KOTGpPRIE ¢ 12.05.2016 no 04.03.2021
YCTAHORACHY  OFPaHHYSHNE
{odpemenenne) npasa: i
IAMUO, B BOAR3Y KOTOPOro OTRpuLiioe akUBOHCPHOE ofwecTee "Pycoaoso”, HHH: 7706774915
YCTAHOBISHG  OTPANHYEHHL ;
:(oGpemexemie) npasa:
§0c1i03as11i€ i Moresop aperas! sAp romeweniii (kpaprap) or 09.06.2016 MJI(A)-001 -
JrOCYAEPCTBEHHG ‘090616, aara pernctpaunn 08.08.2016, MNe27-27/002-27.041/200/2016-,
[PETHCTPALLHE (18341 :
BHA Jepeputeasnoe ynpasaenne, Xadaposckuit kpali, Comeunuiit paiow, mt

B e

# iKpaptapa, RasHauelHe; wHN02, obuias nnewans 48, [ <8, M, s1am 4

Consmeunslit, ynuua Ieonoros, 214, x8.32, xapMNe 27.14:0010102:222,,

b i
I

rocysapeTagrtoil
{perucTpaniay;
HOMED  [OCYAAPCTBEHHOI

peTiCTPalHHE

12.03.2616

[27-27/002-27:041 /200,20 15-81 773

H
H

CPOK, Ha KOTOpRBLT
YCTRHOBIEHS OTpaHIYEHME
{oOpeseserIa) npasa:

E
:

c 23.03.2006 no 04.03.2021

i
i
i

;
:
;
!
[
|
!

1

RUIO, B NOABR3Y KOTOPOro
YCTaHOBAEHO OFpaHuYelHe
(oBpemenenue) rpasa:

OfuECTBO ¢ OrpaHiyeHHON OTEETCTBEHHOCTHIO Y NPasNMOURR KOMNAHHA
"POLE-Kanuran", MHH: 7444036803, OTPH: 1027402052347

OCHOBAHHE
£OCYAAPCTBEHHONA

DETHCTDALMH,

Ipagrza NOBEPHTEABHOTD YNpaBASHHA 3aKpLITRIM nagsbiM
MHBECTHLMOHHLE  QOHIOM  sellsiknnocTy  "POL-UIVBAJIOBCKHE
BLICOTHI" noa  ynpasmpense OO0 YK "POL-Kanuvan’

IaperasTpuposank: 8 GCOP Poccun 3a Ne0319-T3409089 ot 23.05.2006 .

fﬂDi’OBﬁpbl ¥HBCTHA & LOACS0M

ICTPOKTEALCTRE!

HE 3aparucTpHpORaHG

:6. [paperpATIIanu:

OTCYTCTRYVIOT

o 198 o
KOHCYABTAUMDHHAR FPYITIA

E\\x;"ﬂEHAPTAMEHT OUEHKH

I~

71



Oryer Ne 01/AC Ne145/11(y)-001-0404 o1 09.13.2017 .

==

7. 3aseaesible B CyAe0HOM MOPAIKS NAHNBWIE OTCY TCTRYIOT
npasa TpedoBaHHA; |

COFNeTER 0 BOIPRAEHWH B IJAMHBIC OTCVTLTBYIOT
CTHGUIEHEH JARracTRiIPORAHROID
npas. i

=]

G0 OTMETKE O HAAHUINI PEIIEHNHA 68 I3HIGE OTCATCIDA 0T
w3LATINE OULERTA HEZRGKIMOCTH
ans FOCY BAPCTBRHHBIX 1
ML FHHAZAEHLIN HY R ;

Brapncka eorgann: Modeesa Oasra ASerciraposta, o BMeHl NPEICTARICMO ¢ 116 Jogepenracty O feu ¢
orpadidenHoll  OTBETCTHEHHOCTRIO Y npasmowad kaatiams "PBIL -Kannrar” 0 JLY. Jaspmreiv faessia
HHASCTHUIOHALIM BotIom HeasdansocT "POU-WYBAAIOBCKHE BRICOTHI")

BLimicks COZEPMNT CRLISHIIA EANUOTG TOSYAADCTRLHIIOG DEeCTPa NPAR 8 HEFRMUMOE UMVILECTED 1
CALTIOK ¢ N, npescranienieie OTEY «@KTI» no Xabaposcwxomy Kpaio.

1
Ceenering, COACRALHSCA B HACTOAILCHM ZOKYMEHTE, ABAMOTCH AKFVRAILULIMK {ASACTBITCALIEMII) HA 42T
NOAYUSHHA Z00pOCA OPTAHOM, OCYIHSCTRHIOWHM TOCY IAPCTBSHHYI perucipatitio npas. B coorsetcisim co
crateelt 7 Qesepaneiiore 3axkoda oT 21 wweas 1997 r. Mef22-93 "0 rocyaapotsessofl porueipaun fipas b

crioeodaMK HAN B (lopMe, KOTOPbie HAHOCAT yiuepd Hpajrg":
OTBETCTRCHHOCTDL, HPCAY CMQTPEHHYIC JAKOHOIATENLCTB(,

CrzuHacr-akene DT
1 TIDAIAF IO G ) AATICT WD A13E Qe A
SIS BIMOMETS Fuiy FIPC 1INl I FECUC PG i)

Flony weune sansrteacs spisess i3 TP i nocaesyioner

MECTHOFQ CHMOYITPURICHIE # UPTEHAE 1UCY ARPCT BeUHBIN BieGid

oda3uEsLIpaHEa T, L Pocpeceipa

CxMOCTORTeARHO, (Petepribunifl 3aicon or 270726 10 M2 10-3 "OF opranuduiiiH NHCAOCTIBAI | uC). IPCTUHL 11
SVHBEHNANLIEN Sy wd, o7

o A s
%KGHCYMMUHOHHAE TPyana

fi1

4
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4:'98§'ﬁ0¥}"(ﬂesﬁ'rbcm Bcentedsr YuIcau ) pyeaeit 00 koneek, HIC nenpeiyemo

“ofvese. JIo MoMeHTa HOIHGH OniEaThl KBAPTUDA HAXOIUTCA B RAAOTE ¥

“saxmouenneM HacTofilero Jloropopa, KauecTeHHAM H

JOTOBOP Ne I(KIN-011-010316
KYILAU-NIPOARKH KBAPTHPLI

1. Marsuzorepek i mapra 2016,

TlyGienite aximonepnos abmecrso’ «Pycononon, 5 mune TeHepatsHoro IMpertopa
Konecona Eprenua AjdSkcaiiaposiaa, Jelicrsyrouiero na ocnonansn Yorana, mMenyenoe janec
Hponaser, ¢ oa#ol CTOPOHEL,

i Obmectso ¢ orpaundenitoll OTRETCTBEHIEOCTHIO Yopasmuonay Kompaunsg «PO-
Kanwrao A.Y. 3axpeirsiv maessiM MuBecTRUncUBLM (oniom neasuwmnsorry «POIL-
HIVBAJOBCKHUE BRICOTDI», aMenyemoe » nansueiiimesr Hokynareis, B e jipexropa
Maxkoba BaaguMipa Anekcannposuua, HelcTRyIONero Ha ocHOBaniR - Yorama, ¢ apyrod
CTOPOEL, BMECTE HMeHyemsie CTOPORN, 3aKIOYATH HACTOAIIHH ZOTOBOR O HIGKSCHEHYIONIEM:

1. Tponasen nepeaaet B cobersernocTs Tloxymatemt KBapyapy, par.mmmceﬂmm o
agpecy: Poceniickan denepaius, Xaﬁapmacmi’f Kpait, Co‘mef;}mi‘x paloH,” ary Conneunsli,
yautia Teonoron; x 14, ke 32, ofmeit mauaa,qmo d81 (Cope)x ROCENE TR o*ma JUeEsras)
«m.n. 8 TIOKYTIaTe s OOMIYeTCR TIPHHATE KRApTHPY ¥ OTIaTHTE. :

Cﬁm;éms@fm;" _
e nepaTsHOH Cﬂyﬁéﬁ“” - ympcmeﬂmm “perucTpal "---'Kanac'rpa i Kapﬁmma(};sm 0
Xabaponekomy Kpao [03.072013 r., xenacrposui (yenosumit) momep 27:14:0010102:222,

Hnamx 27-AB 834837, nata perucTpainin {)3.{}'?.2\93 3t

16" norosopeRnoCTH MEKIY CTOPOHAME CTOMMUCTE KBapmp_’ PEABTCHA B pasMepe

Pl

4. Pacueth 116 HacTORIIEMY BOTOBOPY UPoHBBOIATCH CAEAYIONMM 00pasoM: ﬁi{ﬁ{yrmﬁm

)y nepcnecm wa- pacyerHpil cuer Tlposasua AeHexHble CPeAcTBa & Ly\mc 980 000
(eBHTECOT BocEMBACCHT Yhies) pyGaelt 00 xoncek ne wodanse 31.03.201671

OiTiEro ﬂoﬁmﬁpa BTIOIHOM
Fipodanna. Honomenes

erithu 317.7TK PO K orHOMERIUM CTOPOH [0 SACTOSHEMY JIOTORODY He NPAMEHIIOTCS.

CHIH' Hpegamxmt ACHEKHIRIX cpﬁmﬁ’rrg }"I\ﬁ'!aHHH}\ B L 3

cex oo rmmcmemiﬁ i oDOpPYAOBARHHA neped
THYCCKHM  COCTOREMEN YRa3aoH
Kpapripst yromieTsoper. 1lpi ocMoTpe XpapTHps! JedeRTOR ¥ HEOCTAYKOR, HPEIATCTBYIONIHX
&¢ HOHOHLSOHANAIO B COOTRETCTRRA T (PyRRUROIUTEHREIY HasiaucHueM, 100 0 KOTOpSIX HE D
npenynpenies [Ipomanios, e BEHAPYRIT.

6. oxynatess IPOA3BET OCMOTD KBAPFHPEL, |

7. B cooTeetctany co ¢1.556 'K PO KBApTHPA niepenactes o7 TIpoaarna Elokynazemo 1o
nepen: ; AKTY, KOTOPbIH CTOPOHLI HOAIHE T B ACHL TEOJMHCAHHS - HACTOAIIETO
Horosopa. Honnucanns dxta Npogaser spyaact TIOKYIaTe/MO BCE KGR O KBAPTHPLY.

8. [Tlpomamen rapaHTHpYeT, WUTO YKAa3aRHAs Keaprupa csofoama 0T moBbix
UMYHICCTREHIIBIX TIPRTER3NH TPETRUX JIHL, O Kompm'{ B MOMEHT 3AKTIOUCHAS I0I0BOPA OH e
MOT' HE BHETE.

9. Ha momenT noxnucasus mactomnero Horosopa s KBAPTHPE HUKTO HE MIPOLACAH H He
frposkuBaeT. JIHma, COXPRUAIOUINE TEpas0 HOILIOBAHNS, OTCYTCTBYIOT,

N
%K{JHCYMHAQ%DHI{AH PYNIA

_

#
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10. Puck cayuaiino#f rabeitu win CiiydaiiHoTo TOBpeXASHUH HEABIEHMOTO HMYIIECTRA
nepexoaut ot Ilponasna [Hokynaresto ¢ MOMEHTZ HOpe/@YH KREPTHDPE H HOANHCANHS
NepelaTouHOro aKra. -

11. Hokynmaress ocylmiecrsiser 3a CBOH C4YeT peMONT §f IKCILUIYATAUMIO yKazaunolf
KBApPTHPHI C MOMEHTA PEFHCTPAIHE npasa COGCTBCHHOCTH B 1IO/HHOM DAIMEDE, B COOTBEICTRHIE ¢
NPABHAAME B HOPMaMH, “IeHCTRYIOIUMMA B PO A1 rocysapCrBCHHOTO M MYHHIMIAILHOID
KHAHIIROTO hotna.

& Ksap’mpy, HeceT Hm{} HATels. Hmcynal*enh nocne nmy%n Mt cmmméﬂbcma o pcmc'i pamm Ha
KBapTHPY, 00583YETCA 3AKITIONATE JOTOBOR apeH s keaprupst-clpogannom.

13. Tlponasen yeenomuier o to, wrommnil0 11 c1.40 03 «O6 unpecTunHOBRBX HoHmax»

Ne 156-073 zanpemaet Ynpepamowel KOMEAHAHA 3aKpBITOT0 NEACEOre HHBECTHITHOAHOND doura

| COBCpILATH CHENKH (0 OTUYHKACHHIO HMYIECTBE BIajeNblaM HHBCCTHUHONHE HACH AAHHOTO
U 3AKPRITONO HACBOTO NHBCCTHUIHOHAOTO (DOHHA, H FADEHTHPYET, YTO HY HE MOMEHT JOMBICAHNA
: 'Hacmsmem ,aomsepa HY Ha MOMEHT. I‘Ocyﬂapcme}moi{ §>emc; pau}m MepeXONa fpas Ha

' Hacmmuma ny}m 0‘\4’, Bce*' _Eﬁfld}“{} pxam'ﬂme

Chyyac Hﬁpym&maﬁ.ﬁycna;m_ T
o elCTBYIOUNN - 3BKOHOXATEHBCTROM,

U HHAHCORBIC © - TIOCHCHCTRMS, ©  IPCIYCMOTPEHHE
noziarares Ha Tlponasna,

4. Tipano coBCTRCHHOCTH HA YRASAHHYKY KBapTUpY Bosuuiaer y [lokynaTtend ¢ MOMEHTA
PETHCTPAalHKE llepexofa npas cofcTBeHHOCTH Ha RBAPTUPY-B Ynpasacunn Dejepaymuol
- canyk0Ll FOCYAapCTEEHHOR PRTHCTPaaH; KaAACTPa B kdpTorpad i 10-XabapoBrKoMy Kpato.

135, Hacrosuuii #orosop CoCTraBieH B TPEX IK3CMILIAPEX, OXHH sxkseMiusp — [Iposasny,
“ofiun sisemmunp — TIokynaTeno, O JKIEMIID UepefacTcs B Ynpanieane Pexepansoi
Cﬂ}";K(H:! TOCYAAPCTBEHHOH PerHCTpanyH, Kaﬂ;ﬁﬂ‘r;}a H Kap‘mrpa@mf 6319) Xa(mptmcmmy Kpato.

Hpoganon: "~ Ha mimzm,-
. HAO «Pycononor : OOYK «P@H—Kamﬁmm LY. 30
119049, 1. Mockia, flenanekall mpocnext, A wemmanmocty «POI-HIYBAJOBCKHE
- b.kopn.7, momemenne I, komn, 47, 91, 3 BBICOTBL
YIHH 770677491 S/KITT 770601001 455049, 1, Marﬂﬂmmpcx vi1. JapeHsruHa, 9,
COrPH 127746391596 PICDHC Ne 46 1o . HHH7444036805, 4
~Moexse o1 22.05.2002r pfe 40704810 OOGGIZGQS(}S,
P/e 40702810400202548504 B OAO «Kpeant Vpan Bank» 1.
B ITAC «viextonsneprobanx» . Marnutoropex,

o ‘,‘E@é,3&1_&13163&5‘25@60&23 BHK 047516949, wie 30101810700000000949

Mamwor B.A.
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AKT
FEPHEMA-YEeATH JRIIOr0 HOMEeNICHUR (Kﬁdpmphl)

1 mapra 2016 r.,

__ HyGanunoe axnuonepuoe obnrectTso «Pyconosoy, 3 gme Feﬂ&pmmom aupexTopa.
onecosa Epremus ANeKCaHIpOBHYA, ASHCTRYIOUIEr0 HA OCHOBAHE :'Yc*razm HMEHYEMOS J1ATTeS
1Tpoziasex, ¢ QJIHOM CTOPOEL, b
. u DObmecrso ¢ crpammmaon amerc*raemmcr;,m '
«P@H-Kammm; ILY. 3axpsiTbiv  Iaesbiv aaaecﬁnmﬁngm hoRNoM HeABHMENMOCTH
POU-HIVBAJTOBCKHE BBICOThI», uMeHyeMos B JanpHeiminem loxymatens, 8 JHOE
ampextopa Marnkosa BraapMupa AnexcanIpoRHYAE, ,zxﬁumaymmer, aa' ‘QCHOBAHHH Yorapa, ¢
Apyrolt cToponty,
COCTABHIIA HACTOMIMH aKT O HIKECLIYIOICH:

LBASHOMAT  ROMBATHT

Bs HCTIONHEHHD ,D;orompa Nv

(I{H}f}i }'_' -n;pz} )am«: mapmpm o1

Tloxvnateas:

000 YK «POH-Kaanrams LY, 31TH®
nensibkivorT POIITYBATOBCKUE
BBICOThI»

455049, r. MarinToropek, yi. 3ascHsrusa, 9,
HHH74440368035,

ple 40701810 100001200568,

8 OAQ «Kpeint Ypan Banks» 1.
Marasroropes,

BUK 047516949, w/c 30T01810700000000949

Manxos B.A.
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Vapangenne Defepannnoi cnyudn .
FOCYAARPCTBeHHCH DErHCTPANH, KAZACTDA ¥ :
kaprorpabun o Xadaponcxony kpan
Hlomep perscTpalBONNOro OXpYrE

B s ssisrivcine <+ v

fipoHspedena racym;}&ﬁexagﬁ pemcmamw e
fipana ofim o3 sonenoi ng-_,‘-i.xé SHHOGTH

Hara perucrpausy 12032016
Hemep‘per"ﬂcmaﬂms' 12710

Pernerparop o
{nenmen MIL) { i
Yapapaenne !

rocyIapeTBeHHoH |
Raprorpadin no’
Hosep pelHoTPANEOHNOIC O

[TpoHsBeicHa rOCY IAPCTREHIRL PErHSTPATHA

HOOTERA B CHAY 3RKOHA

Rata perucrpagny 12.05.2016

Howiep perucrpain _27-27/002-27/041/20072016-8280

PeCHCTPAIOp, Sl B.ABaxporesns |
{ndammcs, MALY A~ 7 : ;
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CONHEYHBIA PAROHHBIV DUNKAT
TY "KPAEBOE BIOPO TEXHUUYECKOW HHBEHTAPUIALIMKA"

OBnacts, pecnyGnvea, kpaii KABAPOBCKIAA
Pajpon CONHEYHEIN
{[ _ Nocenox CORHEYHLIA

TEXHWYECKUA MACMOPT WUMOrO NOMELLEHUS
(KBAPTUPLI) Ne 32

B omeé Ne 14 no yruLe Meonoros

MiHaerTaphbIi Homap 39

|Homep & paserpe

HUAHOND thoHaa 1/4.34.214
KanacTposbii Homep

A B B r hai E
flacnopT COCTABREH NI0 COGTORHMIO Ha 27 anpens 2004r.

(yXa3elBactes gava OCne08aniA ol nesta yueTa)

© AR g

KOHCYABTAUHOHRAS TRYITA
BEFIAPTAMEHT QUEHRH
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MNAH KBAPTUPLI Neg 32
{BRHONUPCRKE US NOITANHOIG rrraEa Jova)
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l. CBeseHns 0 NPUHAANEKHOCTH

SES

CyBBexT fipaga; ! o
AN TPAKAAH - HAMUEINR, IMF, BoxymenTs), NOATSEpKASIILINE Honn
Mg n/n ‘ o ) npast cobCTRERHOCTY, (HaoTs,
oT4ecTas, NacnapT; BTIAACHAN, NOMb3OBEHIA nnTepa)
AN epuiIMsecku L - no Yotaey ) ! - P&}
1 2 3 at
il JrcnnukauMa NRoWagy KBapTUPbI
£ 14, nnowans
ﬂ"_: Haai i HeR zI - -4 .
] - a3naueHue | D o = B 4

IS e Ssy 8,88
§ | S I 41 novewesma: 'ﬁwmé“ = 8. 13%! 2 3 | Npuvesaune
'g wodeg o BER idinian Komnara, [ el g g z O 3% 22| £E
s lea B 2| wxemaTm ' s =l B « & g g_ 28 g
ML 3Bl 5 8| B | BRS |85 53
5 |58 88| &1 § ¢ | grg |F28) 8%
H 2 3 4 k) g 7 8 9 (A 12
4 1 KOPMACP 66 | 68 8.6

2 DEARAR 15,2 1621 162

3 ket _ 38 08 0,8

4 |wKkad 16 | 186 1.6

5 HAnaA . 13,3 13,31 133

5 |kvxHs 57 | 57 | 87

7 lBanbag | | zo| 20 2.0

8 _Iclysen 1.0 | 1.0 1.0

SankoH 0,9 08
iuTore: 1481|472 2651 1771 09
%mﬁmmuauﬂm reyinA
e\ AETAFTAMEHT QLEHKH
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THL. Texnuueckoe onuciHne KBaPTHPL

T04 nocTpoiRK 3AAHNY 1971 DraskpoeTe S Duznyveckuil H3HOC 21 %
Hausenosauue Onscanne jAeMentons (MATEPHA, ROHCTPYRIUS
KOHCTPYKTHBHOID JJCMEHTH IR CHOTeMa, OTARAKSA H np.o‘me}
1 " 2z
i Hapysupie credbl (marepuan) KNPIIHHHBIE
2 Teperoponks (Marepian) KEPRBUHBIS

3 [epexpsiTia (Matepdan)

A/OeTOURbIe DARTEL |

4 Tlomes
A} BRHABIX KoMuarax
6) B xyxHe
B} B BaHHOR
) B APYTHX HOMCUICHHUHX KBAPTHDLI

Qpranmy
OPFARKT

Tuesentasie

5 TipoeMen OKDHHBIE ABOBRBIE CEBOPHEIS §
" ABepHbig dmmesuaThe ¢
& Orrpenka. cTen: s
A} BIKuALIX KOMHATAX robamsz o
B v cyxne obon —
B} 8 BaKnoil [OBRIK, ORPACcKS 3.
I} B APYFMX TIOMGITICHIAX KBAPTHREL g
7 O’UIE'IIKE.HOTOHKOB: é
HY B RARBIX KOMHATAN noGenKa 2
6) B Kyxne niobenxa { g
%) B BaLHOH nobenka | 3
TY B IPYrHX NOMeeHEAX KBADTHPEL T o ) )
& BRI oTOMASHHS; OT KBApTWILHON KOTENBHOIL
O Hanmuse:
4} BOJOCHAORSHHA UeHTpANHIOBAHHDE
) sneKTPoCHAdKEeRHs. (THIL POBCAKH) CRpPBITHIH
B} KaHAIHIAWHE LEHTPAI30BaHHOE
r) rOpHYero BoLoCHatKEHA HeHTPARMIOBANHOR
A) BaHE WAH AYl08, cavie gnn Saccefina  jdyrysHan
e) Aviiun wis Ganxona BaTKOH
) Tencpona
3} PANHO
W) mpTa
) SYCOpOTIPOBOAS
TV, CronMocTh KEapTHPEL
[onxan GanaHeosas CTOMMOCTD Py
OCTETOUHAS CTOHMOCT ¢ YHETOM H3HoTa PYo.
WA HEBEHTAPHRALIHOHHAR CTOHMOCTE B MgHAX. 1969 r. 5291 pyb.
" Mas 20045
(7?7{ HL.H. Joporcxas
J.B. Hewu
=
n\\(;feﬁ?ﬁmmunaﬂ#& TPYIA
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Omuet Ne 01/4C Ne145/0(Y)-001-0404 or 09.11.2017 1.

Honomtmrensnoe corainreime N 1
& JloTOROPY Rpersanl KUALIX DUMelennil (xpaprap)
Ne H(A}-01-090616 or 05.06.2016 r,

24 jons 2016 1.

pi. Costuesnerii, Xafaposcigt kpaii

MyGmrunoe axusouepnoe ofmecrso «Pyconoson, s anne FEHEPUNBROTO ANPERTOPa
Konccosa Esremus Azexcamapopsia, HeBCTBYIOEra Ha CCuoBaMN YOTany, MMeHyemos B
- ManbHEHWeM ¢APeUsaTopy, © GANOH CTOPOHK, | w

OBHIECTBO ¢ OIPANNYEHHOH OTBCTCTBENIOCTHI0 Yupasasomas KOMHAHNs «POH- 4
Kannrags JILY, 3aRPBITEIM IAEBBIM HHBECTHIHOITHELIM (BOTIAOM HEABHEHMOUTH «PPli5
WIYBAJTOBCKHE BbICOTLI», macsyemoe B aanbreitizen «ApEHIONATCARY, » i

zupextopa Mankona Baaaumips Anexcaraposnga, seficl BYIOIUErD Ha ocHomamiy YoTapa, € &
P

,Elp)‘]'()ﬁ CTOpoNDl, BMecte HMEHYe bR CTO].')UH[:], B COOVTBETCTBHY ¢ JAROMOHNATENLCTROM
RQKIMOHHIN  NACTOMIEC ACTICAHHTENLNOE cOrppmente Nol i Horosopy  apekasl swoas:
nosMeienni (kpapmip) Me J{A3-001-090616 o1 09.06.2016 1. o HIKCCHEVIOIEM:

i. Hanowurs & 4.1 JOreRopa aperan KHABY TOMELIEHH ] {xmaprrup) No A(A)-001-
490616 or 09.06.2016 1. & caeayiowedl penargpm:

«4.1. Jloropop JAKLOUCH ¢ MOMEHTA NOXTHECAHMY K PACHPOCTPAIACTCA HA O1HILCHHM,
vropoi, sosmmikinmae ¢ 12032016 1, ¢ modmenta TOCYAAPCTRCHION  DEFHCTPALKN  1pas
coBCIBeHIIOCTH Apenonatens Ha Knaptupul. Cpox apezas — go 04.03.2021 r.»

2. Hacrosmee

§

JOMOJHHTCARHOE  CcoTnameiie BCTYDACT B CcHAY ©  MOMenTa R .
NIOATHCAHHY e10 CTOpOHAME.
3. Hacroaumgee AONOTHUTCHBHOC COrRAMCHHE HEIASTCA HEOTHEMAEEMOTL  QaCThIo

oToBOpa ApeHas! WUALX TOMESIICHH] Gisaptap) Ne (AR001-090616 or 09.06.2016 .
._ CoCTapaeHn o T]JSX 3K3€MHJ'15{P‘ELN._ HMEXOILHX OUHHAKOBYIO iOpH,iil-i‘l&CK)’lO Crry, no OAHOMY iy
© PNIEMILTADY JULE KaXKA0M 03 CTOPOK, OMMH — A48 OPraHa, 0CYIeCTARTIONIEr o FOCYAAPCTRENNYIO ;

PEFHCTRALIIO DOTOROPE,

! Apennarop:

© HAO «Pyconoson
119049, r. Mocksa, Jlenauckuit nipocnekr,
L. 6, xopi.7, nomemenne 131, ko, 47, a1, 3
VIHH 770677491 5/KIITT 770601001
OFPH 1127746391596
HM@HC Ne 46 1o r. Mockse o1 22.05.2012r
Pie 40702810400202548504 5 TIAOQ
«MexTomaneprobanmy
K/e 30101810345250000237, BUK 044525237

orecop

2

N
D

e OHCMBTALIMORHAS [PYTITIA
NS AETAPTAMEHT OLIEHKH

ApenzozaTenn:

000 ¥K «POL-Kammram LY. 3TTHE
veasmwwnpoctn «POU-IDYBATOBCKHE
BBICOTLI» .
455049, r, Marnuroropes, ya. Juapensruya, ). 9,
WHH 7444036805, :
p/e 407618101 00001200558 r Bank «KYE»
(A0,

/e 3C101810700000000949 BUIL 04751 6040

i
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3

95&1 Bey 1ApETRENNAS PEFCIBEIINA__

JOrOona apeiibl

HNara perucpauin GR.08.2010

Hoaep perucrpaw,_27-27 00227 041.200/2016- | §34/2' 1
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Oruet Ne 01/4C N2145/0{Y})-001-0404 o7 09.11.2017 1.

Horosop apenib
RHALIY RoMeIennii (keaprup) Ne JI(A)-001-090616

pi. Couneaniiit, Xabaposcrhii kpait. 09 woun 2016 ¢

flyGonanoe aKuuonepnoe obmecTao «PYCOSORDY, B NHUE CHEPLILHONG AHECKTOR
Konecosay Epredns Axexcampposhya, AefcTrHICNICro 118 OCHGLBARIH Yoran, RMERyeMoe «
ganbEelillem «APeIATOR», ¢ OAKOH CTOPOHBL,

1 OfmiecTBo ¢ OrpamuvMennedi 0TBCTCTBEIHOLTHIO YIpaBAmasn Konianis «P I
Kanuram JLY. 3akpniThid HACBBRIM HABCCTHIIMOHILIN GoraoN HEIBIKIMOCTH «PoIk g
IYBAJOBCEHE BRICOTDD:, umenyemoe B nanblhedfuies CAPCUROAATEIED, B ]
anpexropas Mankopa BaasiMupa AJIEKCAIAPeRHEA, ACHCTBYIOWSTD A OCHORANHN Yerasa
Apyroli  CTOPOHBI, BMECTE pMenyensie  CTOPONM, 3AKAOYINM  HACTOALWME  IOFOROP <
FHIKECAE 1V I00IEM: :

1. TlpeameT noranopa .

1.1. Apeumoaaiens nepsaast APeHIATOPY BO Bialchle | FOJB30BAHME 34 IUHATY KBAPTHPE
PacIDIONEHERE Ne anpecy: o

. Pocerickas Denepaima, Xabapopexi wpait, Cosueunsii pation, nrr ComgcHbIE, YUy
T'eonoroe, 4. 3, k8. 46, obuiel mnowaeio 44,3 (Copok UETRIPE UERLIX TPH JECATHIX) K.
CBUASTERLCTE0 O TOCYAAPCTREHHON PeracIPALMY 11pasa, BLEIHICC Ynpasyiensey PoaepanbHol
cnym@B TOCYABPCIBCHHON PErUCTPAInE, KalacTpa i waprorpadun o Xabaposckesmy xpaid o7
12.05.2016 r.. xanacTpoBbii {yCIOBHLIT) HoMED 77:14:0010102:733, Gnan L03720; B

- Poccaitckas Penepait, Xabaposckiil kpai, Cosmresyipit paitoir, pn Conuetiibii, yiuua .
Teororon, 2. 5, kn. 4, ofoiel 1130108160 58,5 (TIrslecl BOCCMb URMBIX TPH JECHTLIN) KB.M
C'BHACTEABCTRO ¢ TOCYTAPCTBERHOH PETUCTPALHE fPaBa, BRIAAHNOE Yupasrenne™ Doacpansig
CHyKOBl TOCYAAPCTBCHHON PerveTpaLiuy, KanacTpa 1 kaprorpadun no XabapoperoMy KPAK G
13.05.2016 r., kapacrpossiii (yenosupiiiyuomep 27:14:0010102:5%4, 6aaux 10338% j3

- Poccufickan Desepanusn, Xabaponeuii kpait, Conneunmil pafion, NIt Comieynnif, yannl
Jlenuna, 5. 39, xs. 38, obulel mromainio 36,7 (Tpuanath WECTh USILIX CEMb JIECHTRIN) KR
CRANETeNLCTEG O rocyaaperrennoll perucTpaniii npase, BhAINOe YipapacHies t!Jeﬂepemm-xd
enykBel roCYNAPCIBEHHOR PETHCTPALEN, KANACIpa u kapTorpadmi no Xabaposcxkomy Kpaic OT.
12.03.2016 ., xanacrposki (venosHst) momep 27:14:0010] §4:2590, Gnaww 103821 ;

- Poccusickas Geaepanus, Xabaporexui kpaif, CoaHCURLIH pasion, wrr Connemisii, YIRGD
[fapxopag, . 17, xu, 2, obuieil WIOWALBIO 32,8 (Tpuouate ABa UElBIX BOCEMb AecaTEIX} KA
CBRASTEARCTBO O rocyAapeTeeHHol PerHCTpaliii Npasd. BLHAHROC YapasaenHen CDeuepfumHé‘}
cnyiBil rocynapeTpeHnoi pemc*rpaup:fa:, xagactpa u xaprorpaduy 1o XalapoBekoMy Kpalo ¢
12.05.2016 r., kagacrponsiil {yenosunii) nomMep 27:14:0010101:1127, Gnanx 10348%;

- Poceuticican deepaiust, Xabaposckuii kpail, Cosmesnniit palioi. pi Conseunnil, yinia
Cyponrenci, 4. 11, xB. 40, ofweil nromanno 452 (Copok nHTh 1E7BIN ABC HECATHX) KB,
CRueTeIRCTR0 © TOCYAApeTEEHI0E PEIACTPAtNN Npana, BRIMHA0S Yipasrnenien Oeaepansiof
CY&BH FOCYIAPCTICHUON PErHCTPALIY, KaNacTpa W xaprorpadun no Xabaposckomy kpaio ofF
12.05.2016 r., kalacTponsld (YCROBHLIH) HoMeD 27:14:0010102:1026, Snwne 103909, 7

- Poccmitckas Geaepanus, Xabaposcxnit wpatt, Connewnsié pafton, pu Conmewrnaf, yn
Crpoutenedf, A 41, xp. 68, afutel naomaapio 51,6 {I1sTaecar olna uenas mech HELATBIX) KB,
CBHASTEARCTRO O FOCYAAPCTBCHHOH PErHCTPAIHY Tpand, BLAAHEOC YipaBirennes (DEJ.{C])EUIBHI'G
iy BB TOCYHRPCYBEMITON PErHCTPALNM, KaAacTpa u kaprorpadun o XaGapoBekomy Kpaio
13.05.2016 ., KagacTpoBhH (YeAOBHEIR} HOMED 27:14:0010101:1619, Snauic 103836;

- Pocentickan Genepama, Xabaponckuil kpaif, Connedrsifl pao, mrt Conueussifl, yIuua.
T'eonoros, o. 14, kn. 32, obulell miomanso 48.1 (Copok poceMb LCHLIN OjHA JecHTan} KB.M
CRUAETETHCTRO O FOCYAAPCTBOKRDA PErHCTPALHN I1Pana, BLAGHIOE YIIPARICHHCM hefepaneHOH
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Apelnopatents ﬁ?ﬁl = . i Apernatop
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),

2
ey L FOCYAAPETRENRNON PerncTpa, KalacTpa i kaprorpadun o XabapoRekomy Kpaie or
12.05.2016 1., KaJacTPOREIH {ycaonnsil) nomep 27:14:0010102:222, Snank 103822

- Pocciiickas Degepauua, XaGaponckuil kpak, Conneussil pafton, 11T Connedisid, yinoa
Ceanaros, ;. 20B, ke, 58, obuiefl nAOWALLKY 52,8 (TIThACCET MB0 LENBIX BOCCME HECHTRIR) KB.AL
CBM/ACTERECTEO O IOCYAAPCTRCHHOT PEruCIpailit npasd. BLLAATIIOE Yrpasnenues Pezepaisio
Cily W@l TOCYNAPCTRERION PerlicTRaltiy, Kajactpa u xaprorpadmi o XaGapopckomy Kpaie of
13.05.2016 v., xazacTponsiff {veiaoRHbIl) HOMCR 27:14:0010104:2122, Gnanr 11083,

{nanee «KBAPTHPBIN

1.2, KpapTHPH TEPealoTess B MOAbIOBANUE Ul MPOIKHDBANIE rpaAnall, ¢ BOIMOKIOTIEI
cyGapertubl. OTBETCTRETHOCTE TEPEL APEHfOAATENSM 33 X feficTais necer Apenfatop.

1.4, ApCHOOAETEsh NONTBEPKAIST. HTO JIG 3UKMIOUCHI racTomiero Jlorosopa YKasanHbe
KBAPTIPLT HUKOMY He HPOakbi, He [OuMapeibl. e SOFEHnl. fe  OOpEMCHEUR  APYTIMK
LOToBOpaME HafiMa, apenills Ha CROK N0 SIZCTOABIEMY AOIORGDY, B CHOPE WIH Lo apecroM ne
COCTOAT.

1.5, ApelnIarop HACTOALIDS TapalTHpyeT, 910 Ha faTy sakmoucning Jlorogopa ne HBISCTEA
SHae/IblCH HHBECTHUHOHRBIX Nace 3aKphIToro Hacsoro HHBECTHITHOILILCND (OHa TICABHKEMOLTH
"PPllypanoperue  BHCOTH,  YHACTHUKOM 000 YK  «POIl-Kamdtaiam, OCHOBHBIM ¥
rpeofranaoiM XO3THCTBCHHBIM, OBILIECTROM YUACTHHKA, AOUEPHHM M JABHCHMBIM OBLIECTROM
000 VK «POL-Kammiats, & taae e SyAeT ARTATLCA BIANCAbLEM MEBECTHIMOHRRIX facH
GoMAa, YIACTHIKOM 000 YK «P®I-Kamaran», 0CHOBHBINM N jpeodnanaonm NOICTECHHLIM
oBIIECTBOM  YUBCTHUKS, JOUSPHHM I BARICHMBEIM obmeersos 00 YK «POL-KanuTae 20
MmoMeHTE Henoidenus (TOpPOHAME BCEX TPHIITRIN  HA cebsi OBSIATENBCTE [0 HaCTOALIIEMY
florosopy. B cayuae HEpYIISHIA HACTORULEIC nyHKTa Bt WEGIaroupHaTELe (IHHBHCOBDIC
[IOCHEACTEHA BOIATAIOTE Ha ApesaaTopa. .

2. Hopsaox uepesarnn KeapTHp 1 HMYIHECTER

2.1, TiockoabKy Ha MOMEHT UOANACAUMA HaCTOAUIETO orosopa ApeiiaTop MpojoiKecT
TI0AB30BATECH  DEHEe TPHHALISAARNIHMH - eMy Kpaprupasi.  KpapTupsl 0epepuoTes fes
noxnucanss Axros apuesa-nepedssn. HacTosmiti A0TOBCp HMECT CRAY AKTOR [pHEMA-TIEPENAYH,

3. [InaTa 10 KOTOBODY Apefiiki 0 HOPSI0K [AcHeTOD

3.1. Aperpatop obasycTcH BROCHTR ApPEHDuTeii0 SReRBAPTATLHYI0 LTATY 34 TOALIOBAUTEC
KuapTupawms 8 pamepe 120 000 (Cra sipauary veicsy) pybieil, B Tod qucae HIOC.

3.2, ApenjHes IIaTa B3NMAsTCA ¢ JTH! roqnucanis Hactonmero florosopa.

3.3, [3 caasi © TeM, YTo ADEIZTOP PAKTHUECKH NONBIOBINCE APCHAOBANHEIM HMYILIECTROM €
12.05.2016 roja Mo ATy WOArEcamsL wacTomuero floresopa, Apessatop ofs3an onRALTHYL
APEHIONATENIO HLNATY 32 (PAKTIYECKOS TONB30BALINE Kraprapami 3 pasmepe 20 000 (Jpaaiarty
Tricsd) pybnelt p Tedenwe 10 {flecsTs) KansHAApHAN AHEH C MOMELIR TIOAIIHCATIHS HACTORUIETO
Jlorosopa.

3.4. Omuara OCYIECTBINCTCS GKEKBAPTANIBHO, HE NOIAHCE 10 (Hecsits) pafounx zueit mo
OKOHYAINH KBAPTAIE, UYTEM NEPEUCCIEHHs NEHSKHRIX CPELCTE ApenaaTopeM Ha pacueTisili cueT
ApesioNarers o PEKBUHTAM, YRIJAHHELIM B 1, 7 Borosopa.

3.5. Tlnara, yKasauuag B 0. 3.1, He BE/UOHACT B ceBs MNATY 349 KOMMYRBILHLC YCAYIH,
SICKTPOILEPrHIo, Ias, aRTCHHY, MOPAYCE ¥ XOROMHOE ROBOCHADKCHHKE, BOANOTICACHHE, CIOIACUNE
¥ HHBIE PACXOABI, CBASAHHBIC C COUCPMAHHEM HMYLIECTRA. ViazaHupe DACKOAL OIfayHBacT
Apessarop Ha OCHOBAIUN CUCTOB, BLICTABAACMDIX CMY OBCH YA BAIONIEMY OPIAHH3ALHTMI.

-y
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4, Cper apenyibl, TOPSIAQK WIMEHCIHIISE H DACTODUKEITI A0TOBOPA

4.1. Jloropop 3a:x:ioHel ¢ MOMERTE MOATHCARKS H DACTPOCTHARIETCR 13 OTHOIICHI CTOPO,
potumanie ¢ 12.05.2016 r. ¢ MOMeHTa TocygapcTBeRHOH PerucTpalii npas codeTRenHOCTH
Apengonarens na Kesaprrpnl. Cpok apetnm cocrasisget 11 mecsies.

B cayuse eCAH NH OAHA 103 CTOPON HC 3WIBHT O NPEKPIIEAAN HACTOMNErO A0TOROPa 34 1
MECHIL 0 MCTEICHNH CPOKA apeljlbl, GACTOAUINE ACIOBOP CHMTACTCS HPOIOIIHPOBARHLIM Hil TC
K YCNOBUSX HA TOT e CPOX. ’

4.2, Jlorosop MO¥er ObiTh paciopriyl WIH ulmeHelr B OO0 MOMeHT 310 BIAHALOMY 3
COMIAMEHNIO CYOPOH, OJOPMICHHANY B BEAE HON0THNTENRHOIG COIIALIRHHA, :

4.3, Tio tpefoRaumle APSHIOIATCHT MOFOBOP APeldbl MO®ET BWTE ACCPOUIO PUCTOPUAYT
CYHOM B GIYIATY, DPEAYCMOTPeHIEX ¢, 619 I pakasekoro KoneKea P,

5. Ipasa i ofa3aunocrs cropos

5.1. Aperpatop obazan: .

5.1.1. pHocHTh [NATY 32 pogp30Banse KpapTupaMy B CPOVH H B HOPIAKE. YCTOROBICHHBIC:
HECTOAMHM JOT0BOPOM. .

5.1.2. MCHONBIODATL TEPEIaHHLIC B apeHily KuapiHpnl B CTPOroM COOTRETCTHN ¢ MX.
HAIHAUSHEISM]

5.1.3, coboaarh MPanuia 1OJLIOBAMMS HOLABIME TOMCILEHHAME, B TOM 'HCIC NPARMIR
BE30NACHOCTH, TIPHERMATE HEOOXO/UMAIC MEPLE K COXPANNOCTH KBAPTHPRI, YCIAHORICHIOND 8 Neft. :
OBOPYAOBEHH; »

5.1.4. coneparh KBapTHphl B HadjeKauUleM COCTOSAHH, coOmoAars fpasa saKoHaseRE
unTepeckl cocelell, A Takke CcolAKIAT: TPABHAA TIONBICBAHAA OOLWM  EMYIRECTBOM B
MUOTOXBAPTHPIIOM HOMC; k

5.1.5. B regenme 14 paBouny apell ¢ MOMeNTa TOANNCaHMA nactosuiero  Horobopa
JARAIOWNTE AOrOROPL] C OpPragIamianoL, oSeyKEsaoniMi KnapTips,

M3HOILEHOrO 0DoPYROBAHN;

5.1.7. undopMaEpoBaTs APEHICIATENH 10 BCCM BOApocaM ¥ 00CTOATEARCTBAM. MMEKILUM
OTHOINCHKS X HCNONHEHHIO HacTosuero Aorosopa. Coobienas Aomicbl OpTy CBOCBPEMEHHDIMY
TOIHBIMH.

5.2, ApEHIATOP BMECT Npano: )

5.2.1, pepuyTs Kpapruph ApeHIOAGTe0 HO MCTEYEHHT CPOKa apemihbl, NHCLMEINO
apenynpesus Apsunogatens od 3Ton 38 30 anel;

5.2.2. nepenasarts Ksaptupsl 5 cySapenly ApyriM JAHLaM.

3.3, Apedpaonaresih oba3an:

5.3.1. He YMPWTL TMPENSTCTBIN APSHIRTOPY B npaBosepuoM menbioradks Keaprapamn,
YKa3EHIBIMA EJ1. 1.1 HacTosuera Jorokopa, '

. 6, Jonosasresiihie ycIoBInk

4 6.1. Bo weem, uTO OpeaycMmMoTpeHo nacroswuM  Jlorosopom, cropomul  Oyayr v
OYKOBONCTROBATRCS HECTRYIOMMM 3aK0R0AaTeLCTROM P, '
6.2. Cnopbl, KOTOPLIE MOTYT BOSHHKHYTL IpH ucnoaxenny yeiosufi loronopa, nepeagiotesn
ua paceMoTpeHHe ApGuTpaKRoro cyin Xabaporckoro xpas ¢ CoONONSHHEN NPEABRpHTSILAOTD
HPETCIHOHNROID TOPIEA,
6.3, Hacrosumuli  A0rosop  COCTABASH B ABYX  JKICMILIADAX, O SX3CMILIP
ApPeynoLaTemo, OHE JKISMINED ~ APEUAATODY. '

Al
Apeujonarent. £ £ Apensarep
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5.1.6. OCYWIECTRANTL 33 CBOF cueT pemouT KpapTup, B TOM WHCRE KamaTasbibil, W 3uMoRy .
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Apeuitarop:

HAQD «Pycostonon

119049, r. Mockea, Aennuckuii upociext,
A 6, kopin. 7, nomewenwe Ti, womMu. 47, o1, 3
M 770677491 5/KITT 770601001

O'PH 112774639139

HMEHT No 46 no v. Mocise o1 22.05,2012y
Ple 40702810400202548504 » [TAD
«uMencronsneprofanyy

Kie 30101810345250000237, BHK 044325237

SR A. Kodecon
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KOHEYABTANHOHHAR FPYIIA
N\ AEMTAPTAMEHT OLEHKH
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7. .-'-X}{l)CCH BORQTICH CTO0H

APCHMOGLTC b

000 YK «POU-Kammwram 1Y, 3[H®
uegsamuMocti «PRI-IDYBAJNOBCKHE
BBICOThI»

455049, r. Marimioroper, va. 3aseugring, i 9,

WHH7444036805.

p/e 4070481100001 200568 1 Basik « N Y b
(A,

w/e 301G1R107000000001949 BIHK (47316949
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