T

‘o

THYE

-001

O

| Ne 06/4C e 145/4(Y)

Wmﬁﬁgﬁ%x
wmw.yamwfwm»

0404

11.2017 e.

om 09

- 06 oyerke 06vexma Hedeunrcumoc

u,

‘pacnonosenHozo no adpe

eckuii Kpai, ConHeurbl

ecy:
| {oH,
b, k6.58

20

i pa

]

8, o,

Pl Conneuneits, yn. reonozo

8 coomeemcmaut ¢ mpe6osanuamy

'cén éﬁéépm?ofrs memBynapoduo

5.

duHaHCcoz0

g

om4emHdocmu MCPO (IFRS)




e ———

OCHOBHBIE PAKTHI U BLIBO/bI

OBLUAA MHOOPMALINA, H,ElEHTMQﬁMUMPVPOLLLAﬂ OBbEKT OLEHKH

an o0ObEeKT OLBHKH

Tabnvua 1. O6uan HpopmaLys,

TorionuyensHoe cornaienvie No 145 of 23 oktapa 2017 1. K AOTORD]
1 [(¥)-001:0404 ot 4 aripenst J006F: «O TIpOBEAEHUN OUEHKI MMYLECTEEY
Wunaa By KOMHaTHanA kBapTpa obutei nnowaapio 49,4 KB. M,

OBBEKT OLEHKM pacrioNoXeHHan No aapecy: XaBaposckuit kpait, CoAHeyHbil paiiod, Ph

CoRHeuHbli, yn. Tecnoros, A.205, KB.58

‘Ocrosatme AnTA MPOBEARHNS OUEHKA

OLgéH'Méaémglé:.uMyL'i_l,-éc'TBéHH_‘sa’e"npa:fﬁa_-"f.f: -Oﬁ'uj‘aﬁj_:,'cfgoﬁes'a'f%‘fi_cf_rjzﬁé'{sé:#i'H'oErs_é'

Homep 1 gaTa rocyAApCTBEHHON

DerMCTpALAM NIPaBa Ne 27a27/€}02—27/041/200/2016-820/2 ot 12.05.20161.

“| coovBETCTEUM M yHapOHBIM CTaHAZPTOM &
'(iF_RS)__13'{_<'<‘O.L},EHR_3'cﬁ_pa‘segz,n’msbi‘q CTOUMOETIY.

| Onpengnete cripasensinsoit

flpeanonaraemos ucnoabL3ceaHue

DE3y/6TaTa OLEHKN [Lns NPUHATAR YNPasReHHeckuxX pelueHmi

flpuisrei sapuasTHIW: - R .Te’kymmﬁ"aapﬁaurm_cﬁ'cnbs'daa‘Hﬁﬂ LR L S e
Jata OleHKH 09.11.2017 1. _
Bara COCTaBners oTueTa 06 OleHKe 00112017 F - Dl

(opRAKCBLIA HOMER OTHETa 06 ouenke | Otder Ne 06/4C N 145/0(Y)-001-0404 07 09.11.2017 T,
UemouHuk uHpopmayuu: OCO YK « P LU-KanuTan»

PE3Y/IbTATHI OLIEHKM, NOJYHEHHDBIE NPU NPUMEHEHMM NOAXOJ0B
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noaxog. OBocHoBaH 0TKa3 OT NPUMEHEHNA 3aTPATHOTO 1 JOXOAHOTO NOAX0AE-

B pesy/nbTaTe pUMeHEeH!A NOAX0A0B K OUEHKE, noAydeHst cheayioume BeaAndnHb! cNpaseaAnBoi (pEIHOYHON)
CTOMMOCTM OBbeKTa OueHkM (CTOMMOCTL OLEHNBAEMBbIX akTMEOB onpesenserca OueHwukom Bes yuera
Ha/IOroB, KOTOPbIE YNAAUMBAIOTCA B COOTBETCTEAW C 3aKOHOAATENLCTBOM PO WM MHOCTPAHHOTD roCyA3pCTea
npy NprobpeTeHIK, UIU PEAAM3ALIMM YKAZAHHBIX AKTWUBOB).

Tabanua 2. fadHb &m niogxopam oueHKHM (AaTa OLEeHKH 09.11.2017 .}

CpaBHKTE/bHBIA N0AX0S . 5 s 780520
LoXoAHbIA N0AXOS, He npumeHAncs
3aTpathbi noaxog it b S S Lo Y “He npUMEHANCA
Hemourur: Pacdems! OyeHWuRa '

KOHCYABTALHOHRAR TPYRITA
 AFFTABTANEHT DUEHKH

Tl



UTOTOBAH BE/TMUYMHA CTOMMOCTH OBBEKTA DLEHKK

WTorosan cnpaseanupas {poiradkar) cTonmocTs obbexTa OUEHKN Ha 43Ty OLeHRY {09.11.2017r) CRDYTHEHHD
COCTaBaseT:
TaGnuua 3. Utorosas cripasensusan (psinounan) croumocrs O6berTa o

UEHHI DICNO/OKEHHOIO MO agpecy:
paton,

PT1 Connednnlid, yr. Meonoros A.20B, #8.58

20

Hemoyruk: Pacyem

of Ctenyung

Tenepanshuiii aupexrop
000 «AKL, «AEMAPTAMEHT 11POECCHOHANLHOL CUEHKM» .

A

flonkos Anekcel Bragumuposuy

OueRumg

Pt -

Kpbinosa Kcenya AnexcangposHa

-
%MHC.ANMHGHH& rovam
\

BEMTAPTARENT OUERKY




Oraet No 06/11C Ne145/A{Y)-001-0404 o7 09.11.2017 1.

COOEPHAHUE
OCHOBHBIE ®AKTLI U BBIBOAbL...... ruearervenasanires pewsvasrrasnanns eanereerens enmnns earrenerrrrr e rearenn A . "2
COLEPMAHME.........cccce revrertsrssanmsrennns vrrsreaae erserasmusmasrsnes rerverrrsrencranenes everrrrarrrasarenss evvsertreeresaasinns ceveneniver .4
FNABA 1. OCHOBHbIE MOAOKEHUA OB OLEHKE OBBEKTA ccccviesvnearacses eserresrerterRerarerass enesnerrsannssErns verereene 5
1oL, BAZAHVE HA OLEHKY 1oeveeeocessercmsasssnssns iomessstssassss st naseboe s a0 a 0700 44081 E b LS s 5
1.2, LONYIEHWA U OFPAHKYUTENBHBIE YCIOBUA, MCO/L30BAHHBIE OUEHIUKOM 1PY MPOBEREHMM OUEHKA cceeernn 6
1.3.  [IPUMEHREMSIE CTAHAAPTE] OLEHOUHOM AEATE/IBHOCTM 1ereieescrerrrciste sttt s e 7
1.4.  BUD ONPEMETAEMOM CTOMMOCTM covvisermesimmssrersessueses s s s s st e s b L s e SIS s e 8
1.5,  OBOCHOBAHME MPUMEHAEMBIX CTAHZAPTCB OLEHKM OBBEKTA QUEHKM oottt rann e 10
1.6.  MEPEYEHD AAHHBIX UCTIONB30BARHBIX MPU NIPOBELEHMM OLEHKM oooviiesicnnt et s 12
1.7. SAABJIERME O COOTBETCTBMM 1ervvreecererssrrasersessseessraastsserasassntenrasssats s st e s s b E eSSt m s S s e m e E e s e E L p s s e e iz
rAABA 2. CBEOEHWA O 3AKA3YMKE OLEHKU U OB OUEHLWIMKE ....ccernerr . evesvstnnerersrarananan vereeee 13
2.0, CBESEHMNR O BAKAZUMKE OLIEHKM covorossereserasserssessonsareasmasessssesssessassses s s s sbs s abs s s S s s 13
2.2.  CREOEHWA OB OLiEAHOLIHOPI OPTAHU3ALAK, C KOTOPOM OUEHULMK 3AKIIOYW TPYAOBOM LOTOBOP . veveiiecnnaneeeee 13
2.3, CBEAEHMA OB OUEHLUMKE c.eurererrisessrisersssssbesesssssnrsas e s bt et s s a e d b a et ae e SR 14
TNABA 3. ONMUCAHME OBBEKTA OLEHKM ............... crerersresemssreaens T eetreresaeenas OO romenetassrarinrsnereen 16
3.1.  KORWMYECTREHHbIE W KAYECTBEHHBIE XAPAKTEPUCTUKM OBBEKTA CUEHKM L.t R 16
3.2, MECTONOMOMEHUE OBBEKTA DLIEHK . veeiieeeieeeiitssneeesnttissnnenssssessoesssssnarerneraassesonsanssssnsessannsananriaeesbssonssasasssessses i6
3.3, WNOSHTUOUKALNA OB BEKTA...eeeerivrisninrresesesinineans eeeversbrstessasiesssesecsesseeeeEreeEERESSTEAieeiiitiisiieeia b er e rinsan it ntssaen 17
3.4, AHASMZ MPAB HA OLEHMBAEMBIA OB BEKT eerctcrcnrussenissirrsiantrsssesmsasierseass s bss s st asne s resssssassbnsn s sassserasessass i 19
3.5, DOTOMPAGHA OBEBEKTA DLEHKM . reeetieeciiriesssreeeresssasesesssserar bt e ssssnnnaresssessiaaseniysns st st asamans e b n s s s e e perremmsanassnnnoes 20
TNABA 4. AHANUI PhIHKA....coireciiiinaienns ehvaiterirNearr T Rr e ranananns LTI IR SR N vassesrares 21
4.1. OB30F PHIHKA MAKPOIKOHOMUUYECKMX NMOKAIATEMEM. . ieveereeirsenerrrimreerarisstrseissirssnnrsmennrrnnssersastansaasisseanrsasaseriarss 21
4.1.  PbiHOK HEABMMMMOCTM, EMO CTPYRTYPA M DBBERTB! (ooiiiiiiiiiiiirrrsiesnesaeces e et s st s 30
4.2, BTOPHUHBIM PLIHOK, MTOTM 3 KBAPTAMA (ooeeeiicceeeitiiaeeessreesssttts ks essssams s e astaneaniesem st easnn e e sasanaasassbar s pecessaamneonessass 31
4.3,  UgHbI HA HEABUKMMOCTE 8 XABAPOBCKOM KPAE B CEHTRBPE 20171 wovnriciiniiiiei bt 33
A4, AHANYI HAMBO/MEE SBMEKTURHOMO MCTICABIOBAHM trveueireerecreitireemssirtrensinsrestsanrrrrssmsnsbitsemttiesisssssrrnsarnmsstsanses 38
FMABA 5. OfMCAHME FIPOUECCA OLEHKM v cesicanrieraasueiiens s entarrs raress s sssssssns st sssennannenvansnsen eerrrnne 40
5.1.  COAEPHAHUE M OFbEM PABOT, OCYLLECTBAAEMBIX TIPW MPOBELEHMM OUEHKRM. .ottt 40
5.2, TIPUMEHEHME NOOXOA0B K OUEHKE DEBEKTA uerseerrreresrescessersersiasssssssermanserssessbarassenssss et essssssesserissssssanesrssssarns 40
5.3. ORnNWCAHME M BLIBOP METOAOAOMMYECKMX NOAXOOB K OLEHKE OBBEKTA DUEHKE woeoeieiiiniienes ererirereeereanrrrerrree 41
5.3.1. [loxoOHeill N0OXO0 ...............; e tteuteeratttsaneterasErsetisten b e Eron Ao Ebiedneieidnaee rseeness e Aeo e ELeaE R e Ry e dnan e s et e tres 41
5.3.2. 30MPAMHOIT TOOXO0 -oerveireiirriirititiocmse s 43
5.3.3. CpasHUMEABHBIU MOGXOG ccoveieriecreeercecicssisricisisares e rnsssssnsaneanees rt bbb e 44
5.4, COTNACOBAHME PEIV/IBTATOR 1vvvverieertertintereresstessnstsssaresesresaseeresnmanennnrossissaameamteintnissstanrnnnrsisesiisesiannsessnannsarseianess 45
[IABA 6. PACHET CNPABEL/TMBOH {(PLIHOYHOW) CTOMMOCTU OEBEKTA OLEHKU ...coimiceiiirninnrersanennenes a7
6.1.  PACYET CNPABEANYROM {PHIHOYHOM) CTOMMOCTH METOOAMKW CPABHUTENBHOMQ NOAXOOA (i 47
6.2,  COMNMACOBAHME PEIYFIETATOR 1iviviiescsunrrerereesssirsssssarssnsranmntesaeeemeissassntssiiesssarismssnnnnsnssssiastnnetsreieenbbtbssnnsasraressassnes 55

FMABA 7. WCTOYHHMKU MHDOPMALUN, NCTONB3OBAHHKDIE 1PW COCTABNEHUMU HACTOALLETO OTHETA... 56

[NABAS. TEPMMUHbI Y ONPEAENEHM o..vorvesessesnesssensinsesessensensene eeeeereeenens e eraseannens eveveeeerarastaresarsans 57
MIPUNIOMEHYE Lovevorrerseeeesessesssssenseeses e or s es e s yetasan e st e s e et ne e s et tas e A neatansannarneraeraen S 61
FIPHSIOMEHME 2 oeeeeeeeeeeeeeeeesesseneensnesnenns erereeseeeaesereneens eeereresassenens oot eaatateeeeeemenn e rseareeeeaens 65

o KOHCYABTALHOHHAR TRYINA a

== AFFIAPTAMEHT GUERKY




Oruer Ne 06/C Ne145/0{Y)-001-0404 o1 09.11.2017 r.

I'JIABA 1.0CHOBHBIE [TOJIOXKEHUSA OB OLIEHKE OB BEKTA

1.1. 3A/IAHUE HA OHEHKY

CopepxaHue 3aaaHUA HA OLEHKY fIPEACTABACHO B COOTBETCTEMM € M. 21 ®CO Ne 1, # cOOTBeTCTBYeT 3a43HuIo
Ha OLEHKY, NpuseeHHomy ,B,ononHmTenEHomy cornalwennio Ne 145 ot 23 oxkrabpa 2017 1. k [lorosopy Ne
A(Y)-001-0404 ot 04 anpens 2006r. «O NPOBEASHNAN OLEHKM umMylecTea», 3akmioueHHomy ¢ 000 YK «POL) —
Kanutan», [.Y. 3akpbitbii naesoit WHBECTULMOHHBLIA GoHA HEABWHKUMOCTH «POL ~ [HYBANOBCKUE
BLICOTbI», Ha OCHOBaHUM KOTODOTO NPOBOAWAACH oueHKa.

OCHOBHbIE NOAOMEHUA TEXHUYECKOTO 3a4dHMA Ha OLEHKY:

Ha OUeHKY

OBbekt oueHKn ' aapecy: Xabaposckuid Kpa#, ConxesHuili paliod, PFI Conneunsiit, yn. Teanoroe,
O.20B, k8.58

Wiayiiecrostingie ripasa wa |
- O6vekT ouenin (oueHBaEMOE |
“npaso}. A

.oﬁ'man“,qciﬁ"eaaﬁ 0BCTBERHOCTS

Homep 7] Aata

TOCYdAPCTBEHHON perucTpaumumn | Ne 27-27/002-27/041/200/2016-820/2 oT 12.05.2016r.
npasa : '

" OrpaHuuenns, 2 oBpemereHun | i i e
Pn e Tl OBPUTENBHOE YRPABABHUE, apeHAa
- TTPBBAMU TPETHUX AUl i e i a CEETEE,

Branenbub MHBECTULMOHHKBIX MAE8 33KPLITOrC A3eBOT0 WMHBECTHUHWOHHOIO (I)DH,U,B

CobcrseHHMK Heasmwumoct  «POLL —  LUIYBANOBCKME BbICOTHI®, padHwie o KOTOPBIX
(Npasoobnagatens) O6bexTa | ycraHasaMBawTcs Ha  OCHOBAaHMWM AEHHLIX  AWMUEBLIX CYETOB  BA3LeNbLes
OLUEHKH MHBECTUUMOHHDIX Naes B PEECcTPe BAZALNBLLER MHBECTULUMOHHLIX Naes M CYETOB

AEn0 BNAAEMLLES MHBECTHLMOHHbIX Naes,
3akasuuk no- nposeaehmio | 000 YK «PBL=Kamuran, LY. 3axpeiroli naesoh

DueHKn OBuexTa ouerkn - Funsectie MOHHBI (OH HEABIKUMOCTY « POl = LIVBANOBCKUE BBICOTbI 7

Onpepenenme cnpaBea/MBoil  (DBIHOYHON) CTOMMOCTM  OBbEKTa OUEHKH B
LUens ougHKy COOTBETCTBKM C MeayHapoaHbim CTaHAAPTOM GHHEHCOBOM OTYETHOCTM (IFRS}) 13

«Oueska cnpaBea vMBoN CTOUMOCTUY

Hlpedanonaraemos;, - . W e S i e v T
B IRE s e L AR IPUHATHS YA PaBAEHYecKH
- MCRO/ib30BaH1E EBWIBTATE 1 o Do n o T R
Sl e T TR AT MHBECTMLMOHROTO GoRaa L

. PELIEHUIA 1 COCTABAGHMA OTYETHOCTH. naeBoro.

1. [lpegnonaraeTcs OTCYTCTBME KaKkumx-nubo CKPLIThIX DAKTOPOB, MPAMC WMAK
KOCBEHHO BAMAIOWMX HE Pe3ynbTaTbl OLLEHKM, MPK 3TOM MOZ TAKUMM GaKTopamu
NOHUMBIOTCA  ODCTOATENBCTBA, MHPOPMALKIO G  KOTOPbIX HamepeHHo nubo
HEHAMEDEHHO CKDLIBAIOT COTDYAHWKM 3aKasuuka, Anua, apPUAKPOBaHHbIE C
3axasumkom, nmbo obcTosTeNLCTBE, MHbOPMaUMA © KOTOPBIX YHUYTOMEHE WMAK
HEAOCTYIIHA AR O3HIAKOMACHKA IO MHBIM MPUYMHEM.

OrpaHudeHun, cBaszaHHblE ¢
2.  flpegocTaBaeHHan 3aKasuuKom MHPOPMALMA NPUHUMBIETCA 33 AOCTOBERHYIO it

npeanonaraemeim "
MCUEPNBIBAIOULYIO, NP 3TOM GTRETCTBEHHOCTD 33 COOTBETCTBUE AeHCTBUTSNLHOCTY 1
MCMONL30OBAHMEM Pesy/TbTaToB .
T MOAHOTY TAKOW MHOOPMALLUM HECET BAASENEL:, €8 UCTOUHUKOB.
3.  Wrorosas BenMuWHa cnpaBeasvBoi (poirouHO) cTOUMOCTH OBbeKTa OLEeHKY,
yKasaHHas B otvere 06 oueHke (ganee — Ovuer), mower Bbits fIPU3HaHa
PEKOMEHAYEMON ANA Lenel CoBapuieHns Caenku ¢ O6bekTom OUEHKHM, BCNK C AaThE
cocTaBaeHns OT4eTa A0 AaTbl COBEPIIEHNA CARAKK € OGBHEKTOM OLEHKH,
4. Pe3ynsTaTbl OUEHKM HE MOTYT BbiTh UCMIOABI0BANbI MHAYE, YEM B COCTBETCTRMM
C Lenamu 1 3334aMu, M3N0KeHHsimY B florosope.
<
aﬁ\ﬁm
e
= OHCVABTALAONHAR TPYITA

AETIAPTAMEHT OHEHRY
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5. PesynnTatbi OUEHKH, cofepatimecs B Otvere, OTHOCATCA K
npodeccuonanbHomy  mMenrmio  OueHuwmka, COOPMWDOBAEHHOMY  WMCXOAA U3
CReuManbHbixX 3BaHUA B 0DNACTY OLEHKK K HMEIDLEMEA OfbITe noaobHbix pabor.

6. Wcnonuurtens (OueMilvK) He HeceT OTBETCTBEHHOCTH 33 pelleHnd, KOTophie
BbU1M MPUHATLE 3aKA3UMKOM MCXOAA U3 UHGOPMELUK O PE3YILTATAX OLEHKM, TAIOKE
HaK ¥ 33 NOCNEACTBMA, KOTOPLIE BO3HUKAW B CBR3M € UFHOPUPOBAHUEM PE3yNbTETOB
OLLEHKM.

7.  Wcnoanwtent (OUSHWMK), WCHOAL3YA [OPU  UCCNEAOBEHKMMU nrdopmaumo
3gKazumMKa, He yaocToBepAeT GaxTei, YKasaHKA Ha KOTOPbIE COLEPMaTCA B coCTaBe .
TAKoN UHBOpMALUNK. :
B.  MHbie AONYUIEHWA ¥ OfpaddueHus moryT ObiTe yCTRHOBNEHe! B nipouecce
NPOBEAEHNS OLUEHKK U yKazarsl B OTuaTe 06 ouewke.

9. Ipx onpegeneHuy crpaBefnsoil (phiHOUHOW) cToUMOCTH obbexta ou,emm
o6peMEHEHUA B BUOE SOBEPUTENLHOTO YNDABASHUA HE YUWTHIBAAMCH, NMOCKOMBKY
JaHHoe 0BpemeHeHMe He BAWAET Ha CNPaseaavsyio (pPbIHOYRYKO) CTOMMOCTH
ouesmnsaemblx 0BLekTos, ¥ B Ccaydae cmenbl npasoobnanatens  f0rosop
[AOBEPUTENLHOTD YNPaBAeHWe NpexpaiiaeT Cs0e AeWCTBME WM 3aKMI0HAETCA Ha
HOBBIX YCNOBMAX. OOpeMeHeHUA B BUAE apeHAb!, TaK MHE HE YHUWTBIBAKOTCH, Tax KaKk
OleHKa cnpaseanuBoi (priHOUHOM) cToMmocTy ofbexkTa OueHKM MPOBOAWTCA bez
KOPPEXTUPOBKY Ha caady o6beKTa oLeHKu B aperay (JononHnTenbHOE COrNawenne
Nol oT 24.06.2016r. k SOTOBOPY apeH/sl #unbix nomeilemnit (keaptp) Ne 4 (A)-
001-090616 oT 09.06.2016r., cpokom Ao 04.03.2021 roag), scneicTBue HaanHna &
LOTOEOPE aperHabl NYHKTa 4.2., J0T0BOp, MOMET GbiTh, PAaCTOPrHYT, WA N3MEHEH B
nioBoi MOMERT NO 33aMMHOMY COTIAWIEHWIC CTOpPOH, odopmaeHHOMy B8 BUAE
JDONOAHKTEALHOIO COMAIZWEHWA, 2 TAKHE COFNACHO NYHKTY 4.3,, AOFOBOP apeHab!
MOMET BbiTh, LOCPOMHD PACcTOPIHYT CYZOM B CAYYARX, MPeJyCMOTPEHHGIX CT. 619 'K

pd
Bup onpefeniemoil croumoctid. | Cnpaseanvsan (phiHouHaA) CTOMMOCTS R R e o
Lata oueHKu 09.11.2017 r.
- CpoxApoBEfeHUA OlierKy - =7 | 09:11.2017 . -
HaTa otMmoTpa 09.11.2017 1.
- Hara‘coctasnesma Oridera 7 1 09.11.2017 1.

1.2, lonyuienuss ¥  OrpaHWYuTeNbHBIE  YCAOBYMA,  HCIOJIB30BAHHLIC
OneHIBUKOM HpH BPOBEACHHUM OLeHKU

Fpu nposefeHun otieHkyu OBbekTa OueHUWMK NPUHAN ClefyolMe AONYWEHWA, & Takke yCTaHoBUA
CAELYIONUAE OTPaHUIBHNS M NPEAE/LI NPUMEHEHNA NOYHEHHOTD pesy/ibTata oueHkM ObvexTa:

1. HacToawmit OTueT 06 oueHKe He MoeT BbiTb MCNOAL3OBAH MHAYE, HeM B COOTBETCTBUM C LU@NAMK 1
3aAavami NposeaeHua oLueHku Obvekra.

2. OUeHLMK npeanonaraeT OTCYTCTBME KakMX-nMBO CKPBITHIX (EKTOPOB, BAMAOWMX Ha pesy/ibTathi
OLEHKW. OLEHWMK HEe HECeT OTBETCTBEHHOCTM HIM 3@ HAZIMYME TaKMX CKPITHIX PAKTOPOB, HY 38 HeobxoaumocTts
BbifiB/IEHMA TAKOBLIX.

3. VICXOfHble AaHHble, #Cnonb3osaHHble OUSHLIMKOM MipH TOATOTOBKE OTHETR, BbiAy noaydYeHs! M3
HA/LEHHBIX MCTOYHMKOB M CYMTAKOTCA AOCTOBEPHBIMU. TeM HE MEHEee, OLEHILVK He MOXKET rapaHTMpoBaTh 1x
aBCO/MOTHYIO TOUHOCTS, NOSTOMY B OTYETE CO/EPIKATCA CChIIKM HA MCTOMHUKM MHbODMALMK.

4, B npouecce NoaroToBkU oTueTa OUEHUWMK UCXO[UA M3 NOCTOBEPHOCTH BCEW JOKYMEHTAUMKW M YCTHON
UHGOPMaLMK o OBBLEKTY OUEHKM, NPEAOCTABASHHON B €10 PacnopaXeHue 3aKasumnkom.

5. OLEHIIMK He HeceT OTBETCTBEHHOCTH 33 SXCNEePTU3Y IPUANMECKUX NPAB OUEHMBAEMON COBCTBEHHOCTH,
paBo OUeHUBAEMOM COBCTBEHHOCTY CUMTAETCH AOCTOBEPHBIM.

N

KOHOVABTELHOHNAR FPYEDA
FAAPTARRERT DUFHKE
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8, flpasa Ha OBbeKT NPeAnoNaraioTcA NOTHOCTHIO COOTBETCTBYIOWMMM TReBOBaHMAM 3aKOHOAATENBCTES
Poccuiickoli Deaepalmm ¥ MHBIX HOPMATUBHbBIX GKTOB, 33 MCKIIOYEHMEM cnydaes, ecam Hactoawmnm Otderom
06 OLEHKE YCTaHOBAEHO MHOE.

7. OGbexT oueHNBAETCA CBOGOAHBIM, OT Kakux Gbi TO HU BbIIO NPaB yASPIKARWA MIMYLLECTBE MK AOATGBBIX
0BA3aTeNbCTB NOA 33007, 2 Takke Ge3 NPU3HAKOB 3KONOMMUYECKOTO 3ArPASHEHUA, eCiM UHOe He OroBOpEHD
CRELUANLHO,

8. Muenue OUeHHIMKE OTHOCUTENbHO CTOMMOCTH ABNAETCH ABMCTBUTENbHBIM WA AaTy TiPOBeaeHus
OLEHKH, i:neu,manm-:o OrosopeHRyto B HacToAwem Oryere. QUEHILMK He ApUMHUMMaeT Ha ceba OTBeTCTBeHHOCTH
38 COUMANbHbIE, IKOHOMWYECKME, UIUYECKME UM HOPMATHBHDIE U3MEHEHUSA, KOTODbIE MOTYT NpoOU3OIATH
rnocne aToi AaThl M OTPasnTLCA Ha OB bEKTe OLEHKM U TAKUM 00pazcm ROB/IUATL HA EFC CTOMMOCTD.

g, MpuBeaeHHbIE B OTYETE BENMUYMHBI CTOMMOCTM AeRCTBUTENBHLL MMWb Ha Aaty ouesxn. OueHIuKK He
HECET OTBETCTBEHHOCTM 338 NOCNEAYIOUIME M3MEHEHUA DLIHOYHLIX YCNOBMA M, €OOTBETCTBEHHO, BEIMYMHBI
CrpaBeanusoi (PLIHOYHOM) CTOMMOCTH OBBLEKTa OLEHKM.

10. [fpuHumas 80 BHUMAHME UENM OLEHKM: onpefeneHue CNpaBefMBOR CTOMMOCTY [1a uenei
ONPEAENEHNA CTOMMOCTM YMCTBIX 3KTMBOB MHBECTULMOHHbIX (OHAOB € COOTBETCTBMWM C yKa3aHMem
liewrpbanka P® Ne 3758-Y ot 25 .08.2015 r. [lpu stom OueHMK cumTaeT, YTO AOHSTUE «CNPaBeAANBAR»
CTOMMOCTb, u3noweHHoe B MCPO, W noHATHE «pPbIHOYHAA» CTOMMOCTM, M3AOMEHHOe B8 MCO 2011
CONOCTaBMMbIMU 1 HE NPOTUBOPEYAT NO/IOKEHUAM PeaepanbHbix CTaHAAPTOB OUeHku (BCO).

11. Wrorosas BeaMuMHA CTOMMOCTH OBbLEKTa OUeHKM, yKazadeaa B OtueTe o6 oOuUgHKe, MOMET ObiTh
NPU3HaHa PEKOMEHZYEMON ANA Ue/ell coBepleHuA caenku ¢ OBbeKTaMK OLEHKM, BCAU C AaThl COCTABASHUA
Otyeta 06 oueHKe 0 4aTbl COBEPWRHMA CAENKU ¢ OBLEKTOM OUEHRM UM AaThl NpeACTaBAeHUA NYBMMYHON
oepTs! npowno He 6onee 6 mecaues.

12, [auHeid OTuer cofemkut 0BOCHOBaHHOE MHEHWE NPOGECCUOHANbHOrO OLEHLIMKA OTHOCUTENLHO
CTOMMOCTI Q6BEKTE OLEHKIM 1 HE ABIAETCR FrapaHTHEN TOTo, YTO OHO NEpPeliieT N3 PyK B PYKM Mo LieHe, paBHOM
yKasannoi B OTueTe 06 OLEHKe CTOUMOCTH.

13. 3aksodeHuMe 0 CTOUMOCTH, copepiaiteecs B OTUETE, OTHOCWTCA K O6bexTy cHeHKM B Ueaom. Mioboe
COOTHECEHME YacTy CTOMMOCTH ¢ Kakoit-anbo vacTbio O6bekTa asnseTcs HenpasomepHeIM, eCAU Takosoe He
orosopeHo B OTueTe.,

i4. Or Ou,eHLu,wKa He TpebyeTca APUCYTCTBMA B CYAE WAM Aau¥ CBMAETENLCKMX MOKasaHMil no nosogy
fpousseneHHoM OUEHKM, vHaue Kak No O0PUUMansHOMY BLIB0BY CYAA M Npu HaINYUK AONCAHUTENBHBIX
JCTOBOPEHHOCTENR € 3aKa3YMKOM.

15. B pacuetneix Tabnryax u dopmynax, ripeactaBaeHMbIX B HacToAwem OTiyeTe, NPUBEAEHE! OKPYIAEHHbIE
3HaYeHWA MOKasateneil. WTOrOBbIE 3HAYEHUA MOAYYEHBI TaKKE NPy MCNOAB3OBAHWUK  OKPYIIEHHBIX
NnoKasareieH.

1.3. llpumenseMble CTAHIAPTH OHEHOYHOM JeATe/IbHOCTH

Ouenka cnpaBeanmson (pbiHOYHOW) CTOMMOCTM OBbeKTa OLEHKM NpousBOAMAACL H3 OCHOBAHMM M B
COOTBETCTBUM C ACHUCTBYIOLLMMI HOPMATUBHbLIMM AOKYMEHTaMM B 06/1aCTH OLEHOYHON DBATEN LHOCTH:

& defepanbHbiif 3akoH «O6 oueHOUHON AesTensHOCTH B POCCHIiCKOLM Pegepaumm» Ne135-03 or
25.07.1998 r.;
s PesepanbHblil CTaRAZPT OUeHKU «OBLLME NOHATUA OLEHKM, NOAXOAb ¥ TPEBOBAHNS K NpoBeAeHNID

oueHku (PCO Ne 1)», yTeepsaeHHbBIR NpKKkazom MUHSKOHOMPasauThs Poceuy oT 20 mas 2015 ropa No 297;
& PepepanbHbiil CrangapT oueHku «llens oueHKM u Buabt croumocTy {BCO No 2)» yTBepHALHHbIH
npukasoMm MuHskoHoMpassuTua Poccun ot 20 mas 2015 roga Ne 298;

e PefepanbHbit CTaHAAPT oueHKK « TpeboBaHmMa K oTueTy 06 ouenre (PCO Ne 3}, yreepaerHbIl
npukasom MuHakoHoMpaseuTus Poccum ot 20 masa 2015 roga Ne 259;

m
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@ BCO No 7 «OLeHKa HeBMKMMOCTIY, YTBEPX/AeHHbIA NpuKkasom MUHIROHOMPA3BUTHA Poccuu OT
25.00.2014 r. Ne 611; :
o Mpaenia 4enosoi v NPoPECcCUoHaNEHOM STURK O6wWepoccHiickoi 6OILecTBEHHOR OpraxHnsaunm

«Poccuiickoe obLEecTso OLEHINKOBY;

& MexayHapoaHbiit CTaHjapT ¢uHaHCoBOR OTYETHOCTH {IFRS) 13 «QugeHKa CRpasesnuBON CTOVMMOCTAY
[sBegeH 8 gelicTeue Ha TeppuTopumM Poceuiickoi Penepaliuu MNpukasom Mundura Poccun ot 28.12.2015 N
217H).

OUEHLUMK TAKKE PYKOBOACTBOBANACA CAEAYIOWNMUI JOKYMBHTAMML

e 1AS 16 (MexayHapoaHbiit crangapT ByxranTepckoro yueTa) "OcHoBHble cpeacTsa’;

e IAS 17 (MemayHapoaHsii cTanaapt SyxraiTepckoro yyera) "Apenaa”;

® IAS 36 (MexayHapoaHbili CTanaapT GyxraTepekoro ywera) "ObecueHeHKe akTMBOB";

s 1AS 40 (MeayHapoaHbif CTanfapT Byxranrepckoro yuera) " VHBECTULMOHHOE UMYLIECTBO "

& TpuHumne MCO 2013; ‘
¢ MCO 103 2011 (MexayHapogsbit cranaapT oueHkn 103) "Cocrasnenue ot4era’;
s MCO 230 2011 (Mexaysapoanbiii crangapt ouenku 230) "Ipasa Ha HeABMXUMOE UMYLILECTBO" .

® MCO 300 2011 (MexayHapoaHbii craHgapT oueHxy 300} "OueHka ans duHaKCoBO oTyeTHOCTM".

1.4, Buj onpejiensieMOM CTOMMOCTH

Ha OCHOBaHMM JONONHUTENLHOTO cornaweHun No 145 ot 23 oxtabpa 2017 r. x [lorosopy No f1(¥}-001-0404 ot
4 anpens 2006r. «O NpoBeASHMM CUEHKA UMYLLIECTBA®, ONIPEAENACTCA CNpaBea/iMBan {pbiHOutan) CTOMMOCTb
0GBEKTa OLEHKM,

MeRAyHapoaHbli CTaHAAPT dKrHaHCOBOR OTYETHOCTH (IFRS) 13 «OueHka cnpasefiMBOM CTOMMOCTMY JaeT
onpefeneHe CpaBesnsoi CTOMMOCTH KaK LeHbl, Kotopaa beina Bbl NONYYEHZ NPY NPOAIME 3KTUBA UK
ynnaueHa npu nepepade 06A3aTENLCTBA B XOAE OBBIUHOM CHENKM Memay y4aCTHUKaMKM PbIHKA Ha Javy
OLEHKM, :

OueHKa CNpaBeaaMBoil CTOMMOCTY npeanoaraeT 0bMeH akTuBa Uiu 0BA33TeNLCTRA NPU APOBEASHUN MeXay
YMBCTHMKAMM PbIHKa Onepalyy Ha [oGPOBO/bHONK 0CHOBE NO NPOJAKE AKTUBA UAK Nepeaaue obasaTenbcTea
Ha AaTy OLUEHKM B TERYLUMX PLIHOYHbIX YC/IOBUAX.

YYaCTHUKYM PbIHKar

MoKyMaTeny 4 NpoAasyst Ha OCHOBHOM (Min Haubonee BLITOAHOM} ANA akTuBa unu o6asaTensCTea phiHKe,
KoTopble 06AaAAI0T BCEMMU HUMEYKa3aHHbIMW XaPaKTepHUCTMRaMIA:

(a)  OHM HEzaBUCMMbI ADYT OT APYra, TO ECTb OHU He AB/MAIOTCA CBA3aHHBIMM CTOpPOHaMM B COOTBETCTBUMM C
onpegeneuuem, NpPegnomeHHsim 8 MCOO (1AS) 24, xota UeHa B Onepauuy Mexy CBASaHHbLIMKA CTOPOHaMM
MOMET UCNOABL30BATECA B KA4eCcTse MCXOOHBIX AaHHbIX N8 OLEHKM CRPaBe/INMBOA CTOMMOCTH, €CAU Y
NpeanpuATUA 8CTb JOKA3ATENLCTBO TOTO, YTO CHepauyA NPOBOAUACH HA PEIHOYHBIX YCNOBUSX,

(b)  OHM XxOpOWO OCBEJOMIIEHB!, MMEIOT 060CHOBARHOE NpeACTaBAeHNE o6 akTuse uan obasatenscrse u 06
onepaLuMn Ha OCHOBaHuM BCedt umeloienca MHGopMaLMK, BRIIOHAA UHGOPMAUMIO, KOTOpaa MOXET BbiTh
NOAY4eHa NPy NPOBEASHUM CTAHAGNTHOW 1 0BUIENPUHATON KOMIIIEKCHOW NPOBEPKU.

(¢}  OHM MOryT y4acTBOBaTs B OTIEPaLIMM C AAHHBIM BKTUBOM Wi 06A3aTeNBCTBOM.

(d) OHM menaloT y4acTBOBATL B ONEpauyiy C SaHHLIM aKTUBOM WK 0BAATEALCTBOM, TO €CTb OHY MMEIOT
MOTUB, HO HE MPUHYMAAIOTCA UK MHbIM 06Pa30M BbIHYKAEHB! YHACTBOBATD B TAKOM onepaumu.

Takum 06pa3om, CpaBefnvBan CTOMMOCTL — 3TO UeHa, koTopas Boina Bbt NofydeHa nNpu NPoAAKE aKkTusa unu
yrnaueHa npy nepefaye obasatennCTea B Xoge 0BbIUHON COENRM Ha OCHOBHOM (Mnu HaubBosiee BLIFOAHOM)
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PbIHKE Ha [aTy OUEHKM B TEKYLUMX PbIHOUHbIX YCAOBUAX (TO €CTh LEHa BbIX0Aa), HE3aBUCUMO OT TOTO, AB/ISETCA
AV TaKaA LeHa HEeNnocpeAcTBEHHO HABMOMAeMON MAM PACCUMTLIBAETCS € UCNONBIOBAHMEM APYTOFO METOAS
OUEHKM.

KOMMWTET 1O CTEHAAPTAM OLUEHKM CYMUTaeT, yTo onpe,n,eneHwn CMIPABEAMBON CTOMMOCTH, COAEPMKAIMECA B
MC®O, B uenom COOTBETCTBYIOT PhIHOYHOM cToMMocTH®.

Cornacto onpegenedmio MCO Psidoynan CTOUMOCTL (Market value} —pacuetHas penexHas cymma, 3a
KOTOPYIO cocToAncs Bbi obmeH akTMBa wiy oBA3aTeNibCTBA HA ATy OLEHKM MeXAy 3auHTepecoBaHHbIM
NOKYNATeNeM W 3aMHTEPECOBAHHDIM TPOAABLOM B PE3Y/LTaTe KOMMEPUYECKON CASMKU noc/e npoBeasHus
HaJ/IeHAWEero MapKeTvHra, NPy KOTOPOM KaXAas W3 CTopoH gaeilcteoBasa Obi, Byayun Xopoiwo
OCBEAOMAEHHOM, pacueTnueo U 6e3 NPUHYKZeHuUA.

B n. 42 «MpuHumnsl MCO» ykasaHo, uto Cnpasepnusan ctoumocts (Fair Value) npegcrasnser coboit Bonee
LMPOKOe NOHATHE, Yem PbiHOYHEA croumocTe {Market Value), u B craHgaprax IVS® i IFRS MOFYT HE ABAATLHCA
PaBHO3HaYHBIMK NOHATUAMMN.

B IVS onpepenerbl 3 6330BbIX NOAXOAA K OLEHKE PBIHOYHON CTOMMOCTH:

@ AOXOAHbIA noaxoa;
® 3aTpaTHLIN Noaxon;
s CpaBHUTEALHLIA NOAXOA.

B cootBercTBMM ¢ MCO Kamaplit M3 NOAXOA0B, OCHOBAHHLIM Ha PBIHOYHON WHHOPMAUMK, ABASIETCA
CPaBHUTE/IbHEIM NOAXOA0M.

MC®O He onpegesifeT NOAXOAOB K OLEHKE CNIPaBeS/IMBON CTOMMOCTH, @ PacKpbiBaeT TONBKO KpHTEPUU
Be1D0pa METOA0B OUEHKN.

MX CyTb COCTOMT B CefDBaHUM HWKE NPUBEAEHHOM WMEpapXum METOM0B ONpPeAeteHUs CripaBesuBoN
CTOMMOCTY BKTUBOB 1 obasatenscrs (/AS13, n.72-90):

WX CyTb COCTOMT B C/IEA0BAHMM HIKE MPUBEAEHHON WEPEpXMM METOLOB ORPEAENeHUs CNpaseainsor
CTOMMOCTY 2KTUBOB U obasatenbcTs (IAS13, n.72-90):

1 yposeHs: UCNIOAL3YIOTCA KOTUPYEMbIe LeHbl (quoted prices) (HeKoppeKTHpYeMbIe) Ha aKTUBHBIX PbiHKAEX AnA
WAEHTUYHBIX 8KTUBOB MM 06A3ATENLCTE, K KOTOPLIM MPEANPUATIE MOXKET RONYYMTL AOCTYN Ha JaTy OLEHKK
(HeT HeoBX0AMMOCTH BHOCUTS KaKue-nnbo NonpaBKu);

2 YpOBEHs: UCNIONLIYIOTCA UCXOAHBIE JAHHBIE, KOTOPBIE HE RBAAIOTCS KOTUPYEMBIMM LIEHAMM, BKIIOHEHHbIMM B
1 YpoBeHb, 1 KOTOPbIE NPAMO MK KOCBEHHO ABNAKOTEA HaBniopaeMbIMy AnA akTuea uau obasarenncrsa, T.e.
ApyTumn ClOBaMW 3TO KOTMpyemble uelbl {quoted prices) Ha noxomue OBGBEKTHI Ha aKTUBHOM PbIHKE;
KOTUPYEMBIE LeHBI HA WAEHTUYHBIE aKTUBbI HA HEAKTUBHOM PbIHKE; PbIHOYHLIE AZHHbIE, KOTOPbIE He ABAMIOTCA
HEMOCPEACTBEHHO UeHaMW Ha OGbEKTbY; AaHHbIe, NO/YYERHBIE HE OCHOBE KOPPEAALMOHHO-PErPECCHOHHOO
aHB/IM3a UMEIOWMXCA DBIHOYHBIX AaHHbIX;

3 yposeHb. 370 HeHabnwgaemble WCXOAHBIE AaHHbIE ANA aKTMBA WM obaAzaTenbCTRa, T.8e ITMAaHHbIE
OTpaxawT AONYUIEHUA W NDOrHO3bI MEHE/KMEHTa OpPraHu3aliit; OHM, NO BO3IMOMHOCTH, OOSIKHbI BbiTh
OCHOBaHbI Ha MHPOPMAUMY, MBKCUME/BHO OTPAMKAIOLLEN PHIHOYHYIO KOHBIOHKTYDY.

B cootetcTBMM C IAS 1 «[flpeacTaBnenmne GuHaHCOBOMK OTHETHOCTUY (n. 25) PUHAHCOBAA OTUETHOCTD ACMKHE
COCTaBNATLCA HA OCHOBE AOMYLIEHWA O HEMPEPbIBHOCTM LRATEALHOCTH, 338 UCKAOYEHMEM CAYYaeB, KOraa
PYKOBOACTBO HamepeBaeTCs /IMKBUAWPOBATL NPEARPUATUE, NPEKPaTUTL ero TOPRIOBYID AEeATeNbHOCTE AnBo
BbIHYHOEHO AeMCTBOBaTh nofo6HbIM 06pazom B cuny OTCYTCTBUA PeasibHBIX aNbTepHaTHE.

vco 2011, NpuHumne: MCO, n.30
Vs {MCO) — internationalValuationStandards {MesxgyHapogHbiecTaHAapTaioueHkn) {2011).
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B n.39-43 «TlpuHumnsl MCO»  yKasaHo, 4TO ApW ONpeAesieHuU CipasefAvBON CTOMMOCTU HeoBXomZumo
APUHMMaTL BO BHUMAaHWE M YuWTbIBaTb B pacyeTax, uTo oueHka 0ObeKia B CODTBETCTBUM C KpuTepuem
naubonee 3GPEKTUBHOFC UCNO/b30BAHUA MOXKET HE YHNTLIBATL PACXOL0B Ha nepenpoduanposanne obberTa
B COOTBETCTBMM € H3M, a Takke nNpexpawleHWa U 3aKpbiTwa  Guaxeca BCASACTBME  [AAHHOFO
nepenpoduaMpoRaHua.

Takum oBpazom, B COOTBETCTEBMM C IVA 1 ¢ IAS npu Buibope NoAXOA0B ¥ METOLOB K OLEHKe cnpasemmaom
cToumMmocTv HeoBXoaMmMo cnesfoBate 4ayM 6a30BbIM KpUTEpUAM:

s HABNWMUMA PHIHOYHBIX AaHHbIX, HEOBXoaUMbIX AnA pacdeTa (market evidence);

® OOTYLEHMA O HEeNpPePbiBHOCTM ARATENBHOCTA KOMIaHWK,

e B cooTBeTCTRBMM C IAS 16 «OCHOBHI::EE CpeacTsan opraHusaumsa oba3aHa YCTaHaB/IMBaT, CPOK ﬂOﬂesHoro
WCNONb30BaHMA OCHOBHBIX CPEACTR, KOTOPLIA BCErAa ABAAETCA OFpPaHUYEHHBIM,

@ B cooTBeTCcTBMM € 0.6 1AS 16, CPOK NONE3HOTO UCNO/b30BakKA — 3TO!

] neprog BPEMEHHM, Ha MPOTAKEHUM KOTOPOTO, KaK OXMAAETCA, aKTB ByfieT MMeTbCA B Hanuuun A
WCMORB30BAHMA NPeANDUATHEM

e AubB0o KONMYEeCTEO efWHWL, NPOVU3BOACTBE MNW BHNOMMUHLIX AMHML, KOTOPOES OpTaHW3auna oxuaaer

AO/Y4YXTh OT MCHONb30BaHKA aKTHUBA.

B coorseTcTBUM C IAS 16, AonycKaeTcs NepecMmoTp OCTaBlerocs CPOKa NOAE3HOro MCAO0NL30BaHWA OCHOBHbBIX
CpeAcTs. ’

1.5. O6ocHOBaHHE NPHMEHAEMBIX CTAHAZPTOB OLEHKN 06heKTa OLEHKY

Mpu OLEHKe CpaBe/MBOi CTOMMOCT UCMOb3YeTcA Mex/ayHapoAHblA CTaHAapT $PUHAHCOBOW OTYETHOCTH
(IFRS) 13 «Ouenka cnpaBed/mMBOiA CTONMOCTUY B peaakiym ot 28.12.2015 . Ne 217H

B BuMay Toro, 40 B HAacTOAWEM OTHETE OnpesesIAeTcd cnpasennusas CTOUMOCTb, NepBOHAaYaNLHO
ONpefEnASTCA PHIHOYHAA CTOMMOCTE o PCO PO, a 3aTem npouzsoautcs Koppektupoeka no MCPO 13 ana
NOAYYEHUA CNPABEAJIMBON CTOMMOCTH.

Npu oLeHKe Ha TeppuTopun PO onpepenaeTca peiHouHan cToumocTs no ®CO.

Mos OLEHOMHOW [EATENLHOCTBIO TNOHUMAEBTCA [AEATENbHOCTb CyGLEeKTOB OUEHOYHON  AEATeNbHOCTH,
HanpaBAeHHaA Ha YCTaHOBJEHME B OTHOLEHUM OGBEKTOB OLEHKW PHLIHOYHON M WHBIX BUAOB cToMmocTy {CT. 3
®epepantbHOro 3akoHa «06 ou,eHquov: AeATEenbHOCTH B Poccuiickoit ®epepanm» Ne 135-03 o1 25.07.1998 —
nanee 3akoH).

HuKe NMPUBOAATCA aHaAN3 CTaHJAPTOB OLEHKM C KOMMEHTapuAmu 1 0BOCHOBaHMEM CTAHLAPTOB CTOMMOCTH
fipK NPOBEAEHUM OLEHKM CNPaBesIMBOA CTOMMOCTH MMYLLECTBA.

MMYLLECTBO ABAAGTCA IOPMAMYECKUM TMOHATUEM, KOTOPOE BMECTE C TEM LWMPOKO WCMO/L3YETCA ¥ ANA
0BO03HAUEHMA HEABMKKMOCTA KM/MNN ABMMMMOCTK, 3TC AOHATME B CTAaHAApTax MCNosb3yeTca B LWHUPOKOM
cmbicne. OHO MOXKET OTHOCMTLCA Kark K npaBy COBCTBEHHOCTH, TaK U K CZMOMY QU3MYECKoMY OOBeKxTy,
HaxoAAlleMmyCsa 8 cOBCTREHHOCTH. TTOHMMaR 3TO MOMHO NPOBOLAMTE paszinune Mexay UMYLLECTEOM B obwem
KOHTEKCTE MPOLIECCd OHEHKHM WM MMYLIECTBOM, NOHMMEEMbIM KaK aKTMBbl — B pPaMKrax ByxranTepcKrmx
COrNaLeHnA,

B TEPMMHOAOIMU ByXrafTepcKoro yyeTa akTvebl NpeacTaBaseT coboi pecypchbl, HaxolAlMecs B ypeit-nnbo
coBCTBEHHOCTU MAM nog dYbum-nuBo ynpaeiaeHuem, oT KOTopsix B Oyayuwiem C AOCTETOYHbIM OCHOBaHMEM
MOMKHO OMMAETH HEKOTOPYIO SKOHOMUUECKYIO Bbirogy. Cama no cebe coBcTBeHHOCTh Ha aKkTUB HeocAsaema.
0aHaKo HaXOAAWMINCA B COBCTBEHHOCTM 8KTUB MOET BbiTh Kak 0CA33&MbIM, TaK Y HEOCA3AEMbIM.

B craHgapTax bOyxraiATepckoro y4yeTa MPOBOAWTCA Pas/iMunMe MEXAY OCA3EEMbIMM, HEOCAZ3EMBIMU U
WHBECTULIMOHHBIMM akTnBamm. Ocofoe 3HaueHE MMEIDT CAeAYIolMUEe TEPMUHBI U NOHATUR:

TeKyLMEe aKTUBLE — 3TC aKTMBbY, KOTOPbIE HE NPeANONAaraeTca UCNO/b30BATE B ASATENBHOCTM NPEATIPUATUR HA

N
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MOCTOAHHOM OCHOBE — Hanmpumep, 3amackl, CyeTa AeGUTOPOB, KPaTKOCPOUHBIE WHBECTULMM, AEHEMHBIE
cpe/icTea B baHKe U B KaCCe NPEANPURTUA. B HEKOTOPBEX CYUAAX HELBMKKUMOCTb, OGLIHO paccCMaTpUBaemMyto
Kak QuKCUpoBaliHble aKTMBb! {ONpeAeneHre KOTOPLIX SEETCA HIKE), TAKKE MOMHO OTHECTM K TeKyLMM
aKkTvBam. [Ipumepamy CRyWaT 3eMeNbHbie YYacTkM WM OBbeKThl HEeASMKUMOCTM € VAYYIIeHWMAMM,
BbICTYNaKLME B HAYECTBE 3aNaCoB, NPEAHAZHAYEHHbI AR NPOJANKM.

PUKCUPOBAHHbIE aKTUBD! — ITO OCA3AEMBIE M HEOCA3EEMBIE aKTUBb!, KOTOPLIE PA3AEARIOTCA Ha ABe Hmpoxue
KaTeropum:

° OcHoBHble aKTMBbl (OCHOBHbIE CPEACTBA), T.€. @KTMBLI, KOTOPLIE MPEANONAracTca WCNOMAb3IOBATh B
AEATENLHOCTU NPEANPUATMA Ha MOCTOAHHOA OCHOBE — B TOM YUC/IE 3EMEALHBIE YHACTKM, 34AHNA, MaLLMHDBI U
0bopysoBakKe, HAKOMASHHaR aMOPTUSALMA W APYrAe BMAL GKTMBOB, ONPEAESACHWE KOTOPBLIX MO3BOAAET
OTHECTU UX K JaHHOI KaTeropuu. _

e  [lpouMe [OATOCDOYHBIE aKTHBLL T.e. aKTHEB:, KOTOPBIE HE nPeANocAaraeicA MCNOAL3oBaTh B
ACATENLHOCT NPEANPUATMA HA NOCTORHHON OCHOBE, HO KOTOPbIE, KaK OMHMAAETCR, BYAYT HaXOAuTbes B
COGCTBEHHOCTH B TEMEHUE AAWTENBHOTC CPOKa — B TGM 4MCE [OATOCPONHBIE UHBECTULMM M [AONFOCPOYHaR
AeBUTOPCKan 33A0/KEHHOCTb, TYABUAA, PacXohbl SyAYLMX NEpUOAOCE, MATeHThl, TORAPHBIE 3HAKK u apyrue
BHANOTHYHLIE KTUBLL.

CTOMMOCTb B UCTI0/Ib30BAHIM — STO TUR CTOMMOCTY, GCHOBaHHBIN Ha BII3AE, BHOCMMOM A3HHBIM MMYLLECTBOM
B CTOMMOCTD TOTG FAPEANPUATHA, 4YacTbid KOTOPOIC® OHO ABAAETCA, DEe30THOCKTENbHO K Hawbonee
2GOEKTMBHOMY MCRONB30BAHMIO 3TOTO UMYLIECTBE WA K BEAMHMHE JEHEXHON CYMMbI, KOTOPas Moma Gbi
Beith nosiyuexa OT ero npogaku. Takum 06Pas3oM, pedb MAET O CTOMMOCTM HOHKPETHOIO VMYLLECTBE 1A
KOHKPETHOrO NO/Ib30BATE/IA NPU KOHKPETHOM BaPUAHTE UCNOML30BAHMA, 8@ IOTOMY — HE CBA3aHHOM C PbIHKOM.

CTOnmMOCTb BKTHBOB APK MX CYLIECTBYIOILEM MCHO/LIOBHUM OCHOBLIBAETCA HA NPEeAfONOKEHN O TOM, YTO
TAKOE WCTIONb3oBaHME ByaeT NPOAO/KATLCA. CIPABeAAMEan CTOMMOCTL fPH CYILECTBYIOIEM MCHOABIOBaHMM
= 370 0cobbii cAyd4ail NPUMEHEHMA ONPEMENeHUA CHPaBEl/AMBON CTOMMOCTH. Cnpasegnuaas CTOMMOCTH
M3NIALIHUX UAM UHBECTULMOHHDIX aKTHBOB OCHOBBIBAETCH Ha MX Haubonee 3 PeKTUBHOM MCNOAL30BAHWY, BHE
3ABMCMMOCT  OT  TOFO, ABAAETCA JIM  TakOBLIM  CYmiecTBYIOLEE WM Kakoe-nuBo  ajbTepHatvsHoe
MCNOJ/Ib30BaHKE.

CranaapTel ONpe/enAloT OCHOBONO/ATAIoWIME APUHUMTLE OLEHKHW, TPUMEHACMBIE MPK NPOBeASHMM paboT no
OLeHKe.

Bbieodst: yuuTbiBaA LEAKM OUEHKM - ONPEAENEHNE CTpaBesnvBOi CTOMMOCTH AAA Uenel onpegenedua
CTOMMOCTU YHCTBIX GKTUBOB MHBECTULIMOHHDLIX QOHAOB, B COOTBETCTBMM C yKasaHuem LenTpoBamka PO Ne
3758-Y otv 25.08.2015 r.,, nog cnpaBegAMBOR  CTOMMOCTLIO OyaeM NOHUMATL DBIHOYHYIO CTOMMOCT,
ofApegeneHHyYIo 8 pamuax MCO.

e
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1.6. lepeyeHb AaHHBIX HCIO/B30BAHHbBIX HPH IPOBEACHHIH OLICHKH

Tabavua 5. Onuco NoAydeHHbIX 0T 3aKaz4“MKa JOKYMEHTOB

i _Hep,am'é{ﬁmoe MMYLIECTEO 1 C,G,EJ‘IOK CHUM No 74 033 606 2016-187 . AOKYMEHTA |t :0?’: 05102016 :
5 JLOrosop KyNAM-NPOAANA HEABMKUMOTO uMylecTsa NeJ(KN)-012- Komus ot 01.03.2016F.
010316 ,EI,OKVMEHTB

Konmﬂ
: g LI LIGRyMEHTa
Tequecmw nacnop'r Ha MuAoe nomem,eme WHBEHTAPHbIA Konua
Homep 237 LORYMEHTa

ot 17.01.2002r.

ﬂ,onom—zmeanoe cornaenme N°1 K ,u.orosopy apEHJJ,bI HANBIX -Konua
nomeweHkit (keaptip) Ne [ (A)-001-090616 o1 09.06.2016r. OOKYMBHT2
Hemovruk Ubgopmauuu; 000 YH «POL-Kanumana»

6 oT 24.06,20167.

1.7. 3asB/IeHNe O COOTBETCTBHH
Nognucasinii garHbid OTiet OLEHWMK HaCTOAWMM YAOCTOBEPART, 4TO:

1. OueHka Bbina nposefeHa B AO/JHOM COOTBETCTBUM C HOPMATMBHBIMU AKTaMM, perflamMeHTUPYOLMMY
OLLEHOUYHYIO AEATENLHOCTL B Poccuiickoi Pegepaumu.

2. DaKTbl, M3MOKEHHbIe B OTYETE, BEPHLI 1 COOTBETCTBYIOT A@UCTBUTENBHOCTH.

3. Copepwmalluech 8 OTYETE aHANN3, CYKACHUA, BLIBOMALI M 3aKMOYEHHA NPUHaanexaT camomy OLEHLINKY 1
AEMCTBUTENbHBE CTPOFO B MpeAenax, OrpaHMuyeHHbIX TEMU YCHOBWAMM, SONYUIEHWUAMKM W OTPaHMYEHHMAMMY,
KOTOpLIE ABAAIOTCA HEOTHEMABMON HacTbio HacToAwero OTuera.

4,  OueRUIMK HE MUMEeT Hi HACTOALLEHR, HW OXMAAEMON 3aMHTEPECOBAHHOCTY B OLEHUBAEMOM UMYLLECTBE U
JelcTeyeT Henpeas3aTo v 6e3 npegybemaeHHA NO OTHOWEHUIO K YHaCTBYIOWMM CTOPOHAM.

5. BosnarpamaeHue OUEHUIMKA HE 33BUCMT OT WTOFOBOM OuEHKK cToMMOCTM OBbekTa OLEHKH, a TaKkke OT
TeX COBLITMH, KOTOPbIE MOFYT HACTYNUTE B PE3Y/IbTATE UCTIO/b30BAHMSA 3aKa3HUKOM WM TPETEUMKM CTOPOHAMK
BbIBOAOB W 3aKAIOMEHMIA, cogepxaluxca 8 Otyere.

6. OBpasoBaHne OLEHILMKE COOTBETCTBYET HeoBXxoanmbiM TpebosaHuam.

7. OUeHWMK MMEET ONbIT OLUEHKW, CBA3aHHLIA C MECTOHAXOXASHUEM W KaTeropueit aHanorMyHoro
UMYLLLECTBA.

8. HMKTO, KpOME MWL, YKa3aHHBIX B OTYETE, HE OKa3blBan NPodeccnoHasbHON NOMOLLM B MOAFOTOBKE OTHETA.

9.  WmA 1 npodeccuonanbHan KeannpuKauma OLEHILKMKE NpejcTaBieHa s pasjene 2.3 Tnassl 2 HACTOALEFO
QOTtyeTta 0b oueHKe.

€ W e

F KOHLYABTAUHOHHAR TPYITNA
o ETTAPTAMEHT DUERKH
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IJIABA 2. CBejieHust 0 3aKa3yuke CHeHKH 1 06 OneHINKe

2.1. CBejienust 0 3aKa3YHKe OBEHKYU

CeegeHuA 0 3aKa3umKke OLEHKYU NPeACTaRASHK! B HIDKeCheayioenR Tabnuue.

Tabnvya 6. CRepgeHna 0 3aKazHUKe OLLEHKH

:.--He,a,swm' CTH PGDH—HJVBA)‘IGBCKHE Bb!CO‘be»

MecTo HaxoHKaEeHWA, ROUTOBLIA
aapec:

455000, r. MarauToropck, np K.Mapkea, 212

_TenedoH, pac:

L1 (35109) 2565025

WaeHTMOUKAUMOHHBHA HOMep
' Hanoronna"renbw,ma {AHH}

7444036805

- OcHOBHOM rocyz; pCTBEHHbIM
© perucTpalioHHsIi Homep (OFPH)

Jarta npucsoeHus OrPH

08.10.2002r. UMHC P® no flemuuckomy paiioHy . Mardurorepeka
YenabBuxckoi 06,

i) :Pac‘{erubm CqeT’ 40701810300001000568
B OAD «KYE» T Mamwroropcx o
kopeuer 361018107000{1000094915;4!{ 047‘515949

Mcmquux um;bopmaquu OOO YH «PCDLJ, -Kanuran»

2.2, CBeaenusna 06 OueHo4HON OPraHu3aliuy, C KOTOpOoH OneHHINK 3aK/IH0YHI

TPYACBOI JOTrGBOP

MoAroe HauMeHOBAHNE:

Tabnuua 7. CeepeHus o HOPUAUYECKOM NHUE, € KOTopbIM OUeHIBMK 3aKNI0UMA TRYAOBOH A0T0OBOD

. ,KOHcyanALLM‘OHHbM U,EHTP
| OLEHKM» (D00 «AKL, « JENAPTAMEHT ITPOGECCHOHASBHOM OLIEHKM»)

«,D,EHAPTAMEHT I'TPOC;JE OHAanov;ﬁ.

MecTo HaxoXKaeRWA:

127055, r. Mocksa, yh. flecras, a. 39, nom.lH

“NoutoBsifi agpec: &

[ 127055, . Mocuan, yr. Necran, .39

Tenedon, dake:

+7(495)775-28-18

-BNEeKTPOHHAS NodTa: 7 -

o [info@dpo.ru o

Caiit 8 cetn MHTEpHET

http://www.dpo.ruf

Homeép 1 fiatd perucTpatin MPI-

1001401163 o1 26.0e8pana 1998 roga -

MaeHTndUKaunoHHbIRA HOMEp

( 7L
HaroronnaTenbluka (MHH) 7710277867 ]
Kﬂﬂ S e e 770701001 L PRSI o
OcHoBHO#H rocyAapcTBeHHbIR

perucTpalMorHbld Homep (OFPH)

1027739644800

- [ata npvcsoeHua - OTPH =+

128.11.2002F,

Ceagenus o CTPaxoRoM NoAuce
OLEHOYHOM OpraHusanum:

Nonuc c*rpaxosaﬁm OTBETCTBRHHOCTH ou,emmxa N00603 049721 cepma HOOLL
ot 08.12.2016r., crpaxoBwuk AQ «HauMoHanbHas CTpaxoBa’s KOMMNAHUR
TATAPCTAH», cpok gelicterna ¢ 01.01.2017r. no 31.12.2017r., CTPaxoBaA Cymma
(nvmuT Bo3MeteRKa) 550 000 000 {nATLCOT NATBAECAT MUAAKOHOE) py6., 8 T.4.
Mo CAHOMY CTPEXOBOMY chayuarr 550 000 000 (nATLCOT NATLAECAT MMnnudHos)

py6.

8 K OHLYABTALHOHHAR TPYITIA
AEHAPTAMEHT DIUFHEN

i3



OTueT Ne 06//1C Ne145/A(V)-001-0404 o1 09.11.2017 1.

Hacroawpum OGO «AKU, «,ﬂ,EﬁAPTAMEHT ['!POCDECCMOHAIII:HDM DU,EHKM»
noaTeepwaact nonxoe cobawpeHue NPUHUMNOS He3aBUCUMACTH,
YCT3HOBAEHHLIX CT. 16 PenepanbHoro sakoHa ot 29.07.1988 N 135-03 «06
CeefngHusa o He33BUCMMOCTK | OLEHOUHOR geAvenbHocTM B Pocculickol  Qegepaumu»., 000 «AKU
opraMyeckoro nMua, ¢ KeTtopsim | «GEOAPTAMEHT MPOPECCUOHAMBLHOM OLEHKM» nomtsepmxaaet, uio’ He
OLEHIUMK  3aKMOUUAE  TPYSOBOH | MMEET MMYLUECTBEHHOFO MHTepeca 8 obbekTe oueHkM M {unn) He ABAAETCH
Lorosop: apGUANPOBAHHBIM AHMLOM 3aKa34UKKa. .

Pasmep JeHEeWHOrD BOSHAFPaKABHMSA 38 NPOBEAEHUE ODUEHKU 0DbeKTa CLEHKM
HE 33BUCUT OT WTOFOBOW BEAWMUYMHBI CTOMMOCTH 0DbeKTa OUEHKM, YKazaHHOoH B
HacToswem otyeTe ob ougHKe.

Memovurur undropmauuu: 000 «AHaAumMudeckull RoHcyabmMauuonned yenmp «Jenapmamedm npogeccuoHansHol
DUEHKL»

HcnonnuTens BOAHGCTRIO COOTBETCTBYET TpeborakMam cT. 15.1. PegepansHoro 3akona PO ot 29 wons 1998 r.
Ne 135-93 «(06 aueHOYHONH AeATenbHOCTH B Poccuitcroi Cenepanumny,

Mudopmauma O nNpUBAEKAEMbIX K NPOBEASHWIC OUEHKW M 1oaroToBke Otueta 00 QUEHKE CTOPOHHMX
OpraHu3auMax U CheLuanmcTax:

HenocpeacTeeHHO K MPOBRABHMIO OUEHKM ¥ noarotoBke OT4eTa HWKEKME CTOPOHHME OprasM3aummu u
cneuManucTel (B Tom uMcie QUEHIIMK) He NpUBReKannch. OBpaligHre ¥ CTOPOHHWM OPraHuIaUMaM M/
CHELMENUCTAM MPOMCXOONI0 ML B PamKax WCNoNib30BaHua ux 033 [JaHHbIX U 3HaHWA B KauecTse
WUCTOUHMKOR MHPOPMaLMK. CBeaeHua 060 BCex creumnanucTax (opraiMaaumnax), MHQopMauMa 0T KoTopbix Beina
NONy4eHa U UCMONL30BaHA B HacToAwem OTueTe (B KAUECTBE KOHCYALTUPOBAHUA), yKasaHbl Aafnee N0 TEKCTY.
Keanubukaums npusnexaemsix cneumanuctoe (paboTHUKOB opradMaauull), NenoaLayembIX TORLKO B LENax
NOAYYEHUA OTKPLITOR WMHPOPMELMM, NPUBHAETCH AOCTETOMHONA — COODTBETCYBEHHO, AAHHBIE CNelManncrbl
(paBoTHMKM OpranMsaunit) MOryT BbiTb NPUBAEUEHb! B KAYECTBE MCTOYHMKOB MHBOpMaumK, obnajaowmx
HeoOXoAMMON CTeNeHbIO A0CTOBEPHOCTH, ' '

2.3. CBejenus 06 Opeyinuke

Ceegenna 06 OueHuinke, paboTaiouiem Ha OCHOBaHMKU TPYAOBOrC [OFOBOPE C HODUAMMECKOM JIMLLOM
(ougHouHOW oprabHMaaument — McnonduTe em), NpeAcTaBAeHsbl B HUKechegyowel Tabnuue.

Tabnuua 8. Ceegenua o6 OueHUWMKe

PUOD:oUEeHILNK 21 Kpblnosa Kcedna ANeRcaHgposHa

Aunnom  @PuUHAHCOBOH axkanemuu npw  [pasuTenbciee  Pocchiickol
Penepauuu, 2000 r., aunnom BBC Ne 0431285, CeyAeTenbCTs0 G ROBLILIEHUM
‘KkBanubukauuy B HOY  «MHCTUTYT npodeccMOHANbHOR  OUEHKKM®» A0
nporpamme « OUueHOYHas AeATenbHOCTE? Ne 256/2003;

CeWAeTENBCTBG O  TNOBbIHIEHWY .  KBasubuKauum HOY  «MocKoscKans
GUHAHCOBO-NpOMbILLINEHHAs  akagemya  (MOTA)»  no  nporpamme
«Ol.!,EHOHHaﬂ ,B,EHTEHbHOCTb» ND 234

Homep » pata Bbiga4u LGOKYMEHTE,
NoATEEMKAEIOLLETO noaydeHue
npotheccoHanbHoro 3HaHui B
0BNacTH OUEHOUHOW AeATEAbHOCTH

q);e};;;eaa mi q}‘lEHCTBO B CPO OOO «Poccvmcme oﬁm,ecrso ou,eHm.uxos» 07 21 12 ‘2_007rf_
, 'Pi-*.':f i :_.U‘:--fj-_ '-(pemmp OHHbEM N0002101 csn,a,exem;c*rso N00022816 0T23.12: 2{}16r) '

.:MH¢DleauMﬁ SR
cannc;perynmpyemom

“OueHmmKka o

C'rpaxosow nosnc: K Aoroeopy No 433 121121/17/0321R/776/00001/7~
CsegeHua o] cTpaxoBaruu | 002101 ot 07.04.2017r., cTpaxosatens KpblioBa Kcewks AnercaHapoBHA,
rpaaaHcKok OTBETCTBEHHOCTU | cocTpaxoslimkn OCAC «MHIOCCTPAX», OAO «AnwdaCrpaxosaHue», CPOK
CUEHIMKS Aercraua ¢ 01.07.2017r, no 31.12.2018r., cTpaxosas cymma 300 000 (Tpucta

ToicA4Y) pyb.

%:w.m

KOHCYABTALHGHHAR FYITIA
ENAPTAMEHT DUHEHKR
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A1 Aers

AEATENLHOCTY |

HacToauim OUSHUWMK NOATBEPXAaeT nonHoe cobMIeHre MPMHLKNCE
HE3aBUCHMOCTH, YCTAHOBAEHHEK CT. 16 Peaepantioro 3aKoHa o1 29.07.1998
N 135-93 «C6 oueHouHOH gestentHoctd 8 Pocculickoit Pepepauin», npu
OCYIECTBIEHMM OLEHOYHON [OEATENLHOCTM M COCTaBAGHMM HACTORAWEro
oTHeta ol ougeHKe. _ .

OueHUWMK HEe ABNAETCA yupeguTenss, coGCTBeHHUKOM, aKLMOHEpOM,
JO/BKHOCTHBIM MMUOM W DaBOTHUKOM 10PUIKYECKOTO JIMLE - 3aKA3UMKaE,
Ceegennn o HE3ABUCUMOCTH | JIMLOM, MMEIDWMM UMYLIECTBERHEIR MHTepe: 8 obbekte OueHKM. OLEHIMK
QUEHLIMKA: : He COCTOWT € YKa3aHHbIMU NMLEMI B BAUZKOM POACTBE MAK Caolictse.
OueHIMK HE WMMeeT 8 OTHOWEHWM OObeKTE OLEHKM BeldHbiX  WAN
00A33TENLCTBEHHDIX NPAR BHE AOFOBOPE W HE ABAARCTCA YHACTHHKOM {4neHom)
WAK KDSOMTOROM HRWANYECKOTD MLIA ~ 33HA3YMKE, PABHO KaK M 33Ka334UK HE
ABAABTCA KPeOUTOPOM WM CTRAXOBLUMKOM OLEHILAKA,

Paamep onnate! OUEHIIMKY 33 NPOBEASHWME OUEHKW OObeKta OUeHKWM He
33BMCHT OT WTOFOBOW BENMYMHEI CTOMMOCTM OBBEKTa OLEHKM, YHA3aHHOR B
Hacroawem otHete 06 aueHue.

Hemounur upgopmauuu: Q00 «Anaaumudecrul]l KoHCymemayuoRqei yesmp «fenapmamenm npogieccuonansHoll
OUBHKU»

LR AN HAR FPY A
FACTIAPTAMERT QHEFKH
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I'JIABA 3.0IIMCAHHUE Ob'BEKTA OLIIEHKH

3.1. KO/TMYECTBEHHBIE U KAYECTBEHHDBIE XAPAKTEPUCTHEU OB BEKTA OHEHKH

Onucavme OBbeKTa OUEHKM COCTaBASHO Ha OCHOBAHMM BM3yanbHOro ocmotpa OO6bexTa OLEHKH W
OOKYMEHTOB, TIPEAOCTAB/AEHHBLIX 3aKasuikom. flonydeHubie aadHbie 06 O0bexre cuedxy Bbiin CBEREHBI
OueHWMKOM B NpeacTasneHHyo suke rabaniuyio Gopmy.

Tabnnya 9. KonanuecreeHHbie XapaktepucTku O6beKTa OLEeHKHU

- OBLekEa HEASRMMOCTH [SaatA)

Fogn ﬂocrpcw; Ky ) 1989

CFPYRNRA KANWTaABHOCTIAL s o o 2 (eropas) o G
SraHocts oGwexTa Ges ﬂop,seMHbsx ITaNEN 5 (naTb}

. TeXHUYRCKOR COCTORPME =/ i i o s o PamoRT He TpebyeTcs:

WU3HOC 34aHnA no nacnopw BT, % 22%

M3HoC - 3pakmA, OanAEﬁ@HHbEM OLJ,@HLUMKOM R e

METOHOM Cpoka s % Ll L e
Hanuune BUAWMMBIX MPW3HAKOB ,u,e(bopmaumﬁ
KOHCTRYKUMHA

'_BHemHﬂﬂ TIPYBAEKATEABHOCTb | 3ABHNA, . BHEUIHWIA

B mecTax AOCTYMHbIX 417 BUIYBALHOFO GCMOTPa He 08HapyKeHo

'_}vaoe 3g,ane rapmo;—tnqﬂ"* Bnucusaema B oxpymammyro-f‘f

'oxpymarom,em sam’pomn R B S _.xopomém COCTOHHMM Bes. Bu,ﬂ,umux noape}memn
Bxog & Munioe nomeweHue ‘ Co gBopa

 COCTORHUE BXOAHON rpynns! T --13'-4.--'X0pomee PEMOHT He Tpeﬁyerca o

HMemoynux: mexnudeckull nacnopm UHBEHmGprIU Homep 237 om 17.01.2002z.

3.2. MecTono/ioxeHHe 06beKTa OLeHKH

ASMUHUCTRATHMBHBIM Uentp — pabouni nocenok ContHeudbid HaxoawTca B 394 KMAOMETpax oOT FOpPoSaa
XabapoBecKa v B 38 KM 0T ropoga KoMCOMOALCKa - Ha - AMype.

Kpumuas ucrmopus

ConHeuHslit palioH obpaszosan 23 mapta 1977 roga Ykaszom Tpeswauyma Bepxoernoro Coseta PCOCP "0O6
obpa3zoeaHMy CONHEYHOMO paioHa € LeHTPOM B FIOCENKE ropoackoro Tuna ConHedHom", pacrionoMerHHbiM B
LexTpansHolt yacTv XabapoBCKOFo Kpas W IPaHMYaLLMM Ha CeBEPE C paloHOM umenn TonuHbl OcuiteHro, Ha
CEBEPO-BOCTOKE C paikoHamin Ynbyckum, KOMCOMONLCKMM, Ha tore ¢ Amypckum, Xabaposckum, Ha cesepo-
3anage ¢ BepxHe-bypeuHcrum paloHOM.

28 wiona 1977 ropa pewseHuem 1-H ceccum 16 cosmea o7 28.06.77 co34aH MCNONHWUTEABHBIR KOMUTET
Conuednoro padioddoro CoBeTa AenyTaios TPyAswWMxcs, a8 ¢ okTabpa 1977 roga — wcnonkom CofiHewHoro
paoHHoro COBETa HapOaHbIX AEMYTATOR, KOTOPLIM NpeKpaTHUA CBOIO AeATenbHoCTk 29 Hoabpa 1991 roga Ha

® Mercs CpOKa KM3HW OCHOBaH Ha Tom (axTe, 4to 3PEEeKTMBHLIA BoapacT {3B) Tak OTHOCMTCR K TUMUYHOMY CROKY
DdH3MULCKOR HMIK3HKY (HopmaTusHomy) (TC), Kak HaKonAeHHbIR GUINYECKUIA M3HOC K BOCCTAHOBUTEABHON CTOMMOCTH, NpK
Hem nog 3QPeKTUBHEIM BO3PaCTOM NOHMMIETCA BPEMA, KOTOPLIM OUEHUB3AETCA NPCAOMKWUTENABHOCTD MN3HW 30aHUA,
MCXOOA M3 2ro PU3MHECKOro COCTOAHME M APYIMX (aAKTOPOB, BAWSIOULAX HA €ro CroMmocte. W13 3TOro COOTHOLWIEHMA
BLITEKAET CNedyoitan GopMyNa onpedenesna GU3NYeckoro M3Hota B NpoLeHTax:

Mcb ?E X 100%

HOpMaETUBHEIM CPOK CAYHOB 303HWA W rPpynna KanuTanbHOCTM onpeaeneHbt no «KOHCNEKTY NeKUyid NG OCHOBHLIM
NPUHLKNEM OLLEHKM TEXHULSECKOTO COCTOAHKA 34aHUA M coopyskenuin H0.B.BeitnesoHa.

T
TR TALHORHAR YA
FAENTAPTAMENRT GLIEREE
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OCHOBaHWUWM NOCTAHOBAEHWA FAABbl a4MUHMCTDALEMY palioHa oT 28.11.91 Ne 3/1 "0 npekpatiie HWM NOAHOMOYUH
WCNOAHUTERBHOIO KomuTera CosHeuwHoro paionnoro CoBeta HapofHbIX genyratos u ero oraenos”. C 30
HosBpa 1991 rona obpasoBaHa agMMHUCTPaUMA CONHEYHOre pakoHa”. '

06uian UHBOPMOULS

Ha ero Tepputopuu - 20 HaceNeHHbIX NYHKTOB, 06beguHeHHbIX 8 11 MyHUUMNanbHbIX 06pasoBakmid. U3 Hux
O4HO HalmoHaAbHoe ce0 KargoH. [isa nocenka AmryHb un [ramKy BO3HKMKAK B 70-e roael npu CTPONTENBCTBE
BAMa. flecaTs HaceneHHbIX TYHKTOR obecnedeHsl LeHTPaAN30BaHHLIM SneKTpocHabxetuem, Beayrcs paboThl
no rasuduxaumn. 19 oktabps 1998 roga BbUlo 33BeplIEHO CTPOWTENLCTBO NEPBON OYEpear NYCKOBOTO
KOMIIEKCa ra3onpoBoga KOMCOMONLCK — Ha — Amype — CONHeUHbIA.

MeOuLMHCKYIO TOMOLLb HACENEHNIO OKa3biBaloT LieHTpanbHaa paitoHHan v O4Ha yyacTkoBaa BOALHULA, ABe
aMBYNEaTOPHDBIX M LIECTb PenbauepCKo-aKyUIepeKux nyHKToBs.

Tabauua 10. XapakrepucTuka mecronooxkeHus O0bexTa ougHKN

L AADPEC MECTOMOAOKEANA 3 :

Kpaii Xabaposckuit
SPAMOM L S T B OB B

. ConHeYHbIR
yaMa : st Teonoros; fleuuna

OKpy*aiowian 3acTpoiika Hunele poma

| Ociostie tparcnopThble Marvcrpany: yaJlennsa, v Feonoros. -

Tpancno pTHan uEdpacTpyKTYpa

B newexoaHoi 4OCTYMHOCTA PAcnoNoXeHsl LKOABL, SEeTCKUE Calbl,
mara3rHbl

Hernounur ungopmanuu: 000 YK « deu,—i_-(an uTan»

" CouuanbHan MHPpPacTpyKTypa

Pesiome: B uenom mecrononoerne OOBEKTOB OUEHKM OUEHWBRETCA KaK XOpOiLee, KOoOMMEpuecKas
NPUBAEKATEALHOCTb BbICOKAA.

3.3 UaenTudukanusg o6beKTa
Tabnuua 11. MaeHTnpuKayus 00LeKTa HeABUKHUMOCTH

: _,n,pe ofbeKTa.

o Teonoros,.
: HE,[!,BM)KVIMOCFM S

A, 205 K858

[epBu4HBIA OBbEKT

5-TV STasKHBIA A0M
HEABUHMMOCTH .

OBBEKT OUeRKK_ 1 T uian ABYXKOMHATHAR KBAPTMPA -« i e e

O6wasn nAcwaas NoOMEILeHUH,

2 49,4
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Bug npasa
12 DS 2016r
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Coeaeniis 06 | obpemenekmsx, |
CBA3ANHEIN £ ODDEKTOM OLEHKY
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Hemounur: mexnudeckull pacropm uaseumapr:u Homep 237 om 17 01 20022

Tabauya 12. Onucarne KOHCTPYKTMBHBIX 3AEMEHTOB U UHIKEHEPHLIX KOMMYHUKaUMA flepBMYHOrO 06beKTa
HeABMKMMOCTH [Kusoro goma)

CreHbl HapyRHbie. - “Kupauy
fleperopogru Kupnuurbie
;ﬂepeﬂpbﬁhﬂf* T R e L GeToRABIE TIANTEY
CDyH,n,aMEHT /o
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Memouruk: mexsuveckull nacnopm unsexmapHeii HOME‘,U 237 om 17 01, 20022

Tabauuya 13. XapakrepucTuky obneKta oueHKy (3Knnoro nOMeu.;eHHR)S

O6wan naowank, m2
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YHa3aHHbIM pelIeHUAM B TEXHUYECKON AOKYMEHTZLUMM

CooTtsercTsyer

Yicmouruk: mexsudeckull nacriopm unsesmapyetli Homep 237 om 17.01.20022.

5 “
Tabnuila cOCTABAEHE Ha OCHOBaHMM TeXH. NacnopTa MHBERTapHbIR Homep 237 o7 17.01.2002r.
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3.5. POTOTPA®HY OBBEKTA ONEHKH

Ta6nuua 15. Potorpadim obvekra OLEHKHM
Pomo 1. Bxod s nnodvezd

KOHCVTALHONHAS FPYINA
TAETAPTAMEHT OLEHKH
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TJIABA 4. AHAJIYM3 PhIHKA

4.1, OB30P PHIHKA MAKPO3KOEBOMWYIECKHX ITOKASATENENR

BrodxcemHan noaumuxa

29 ceHtnbpa. [pasuTenscTBo B8HeCAD B TOCYA3PCTBEHHYIO ByMy npﬁem 3axona o Bwmprete Ha 2018 u
rniaHoBkIA nepuog 2019 u 2020 roacs.

Moy $OPMWUPOBaHKMKM NpoeKTa GeaepanbHoro Sm,qmera Ha 2018-2020 rr. 6bUIM  MCNOSB30BaHDL
MEKpPO3KOHOMUYECKME TMOKA3aTeNy, 3aA0MEHHbe B pameax «ba3oBoro» BapwaHTa NPOTHO3@ COLMAaNbHO-
3KOHOMMYECKOTO pa3sutua PO ua 2018-2020 rr., nogrotosneHHoOre MUWHUMCTEPCTBOM IKOHOMMWHECHOFO
pazsutna PO, ' '

B TeueHue NpPOrHOZHOTO REpUOfa OxMMAaeTcR CHibKeHue obbema Aoxoaocs depepansHoro Hwogmera Ao
oTHouleumio K BBIM. TpemmyliecTsenHo COKpaweHue obychosneHo cHMMEHUEeM HedTerasoBbiX AOXOLOB
bepepansHoro 6i0axeTa.

B Teuenue 2017-2020 rr. nporHosupyercs cHukenve obwerc obbvema pacxofos ¢egepansHoro Biopxera ¢
18,0% BBM & 2017 rogy 4o 15,6 % BB k2020 roay.

HeoBxoaumo oTmeTuTs, ute 2018 rogy Pesepeunii ®ong Gyaer obbegnhed ¢ ®HE wa 6ase Poupa
HaupoHansHoro Bnarococtoanua. Tak, B 2018 roay OCHOBHBIMU MCTOYHUKAMKM GMHAHCMpOBaHMA AeduumTa
bepepanscHore Oloaxera '6yp,yT BLICT¥IaTb FOCYSapPCTBEHHbIe 3anMcTBOBaHusa v cpeactea PHB, 8 nepuog
2019-2020 1r. - rocyAapCrBEHHBIE 3aMMETBOBaHMA Poccuiickol ®eaepaumu.

BHewHesROHOMUYECKOS SeamernoHocns

16 okTAbpA. DKCHOPTHARA NOWAKMHE Ha HedTb B PO ¢ 1 Hoabpa 2017 roga BoipacTeT Ha 8,2 Aonnapa v CocTasuT
96,1 ponn./1.

MounrHa Ha BLICOKOBAZKYI0 HeTL noaxumerca no 15,1 aona./fr.

JlbroTHas CTaBKa nouwsMHbl Ha HedTs R PRAA  MecToposaesuit Boctounolt Cubupy, Kacnuicrux
MeCToOpOXKAeHUH 1 TIpUPasIoMHOIO MeCTOPOXASHUA B CBA3W C HOBOU dopmyno# pacuera, NpuHATOR B
DaMKax HaIoroBOrC MaHespa 8 HedTAHON OTPac/u, COXPaHUTCA Ha HYNEBOM YPOBHE.

MownuHa Ha CBeTAbie HeQTENPOAYKTH U Macna cocTasuT 28,8 noan.f1, va TemHble — 96,1 aonn./T.

MotAMHa Ha 3KCropT ToBapHOoro BeHsuHa yeenuuuTca Ao 28,8 monn./T, npamoroHHoro (Hagra) - go 52,8
aonafT.

MoWNMHa Ha CXUIKEHHbIA A3 OCTAHETCA Ha HY/EBOM YPOBHE,
OBuue sonpocet

25 centabps. [pasuteabcree P& yreepamno «Crparternio nosbiweHns GUHaHCOBOW FPAMOTHOCTY B
Pocculickol Qepepauuy Ha 2017-2023 rogbl», B KOTOPOM COOEPMMICA onpefeneHue ¢GUHaHCOBOIO
FPaMOTHOIC TPaMABHMHA, ONWUCAHWE cUTyauuy B obnactv GUHAHCOBON IPamMoTHOCTH B POCCUMM M OCHOBHbIE
HanpaBAEHVs ASHTEABHOCTY NO NOBBHUSHMIO KaYeCTBa W OXBaTa duHaHcoeoro oOpasoeanna. Crpaterua byger
BLINOAHATHEA B A8a JTana. Ha nepeom (2017-2019 rogsl) BygeT yTeep:KAsH MJ1aH MeponpuaTHii crpaTteriy,
BTOPO#M aTan {2019-2023 roasl) NpefgyCMaTprBasT ero BoONHEHWE.

27 centabpa. OnyBAKKOBaH OUepeaHOR MMPOBOR PeATHHr KOHKYPREHTOCNOCOOHOCTU 3KOHOMKK BremupHoro
SkoHommMueckoro ®opyma (2017 — 2018). Poccma nogHAMack Ha 5 no3uumii go 38 mecra. B ocHoBHOM 370
APOMIOWING 33 CHET YAYULIEHUA MaKPO3IKOHOMMYECKOR curyaumm {poct nosuumum ¢ 91 no 53 mecra), rae B
npowiom rogy Obiio 3ameTHO Haubonee cuMAbHOE yXyAlleHue noznuuK. Takke YAYYLMAOCH NMONOMKEHWE B
PEeATUHIe N0 TaKUM NOKA3aTENAM KaK 31paABOOXpaHeHNe v HayanoHoe obpazosaHue (Ha BOCEMb NO3ULKIA S0
54 mecral M MHHOBALMOHHBIA noTenuMan (Ha cemb MO3MUMKA Jo 43 Mecta). YXyawunacs OUeHKa
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apperTMBHOCTM poidKka Tpyaa (Ha 11 nosuumii go 60 Mecta). K cuabMbiM CTOpOHaM aBTOPHI LOKAAAA
TPAZMLMOHHO OTHOCAT Bonbuoll 0Obem BHYTDEHHero puiHka (6 mMecto) u passntie MHpPacTpyKTYpst {35
mecTo). Crabsim MEeCTOM POCCHMIACKOMN IKOHOMUKM OCTRIOTCA HEIhHEKTUBHBIE MHCTUTYTLI {83 MecTo), YpoBeHb
PazBuTUA GUHAHCOBLIX PoIHKOB (107 MecTo) M 3ddeKTHBHOCTL pLIHKOB ToBapos (80 mecro).

MemdyHapotHsie Hosocmu

21 cenTaAbpa. MemayHapogHoe peikTuHToBoe areHTcTBo Standard&Poor's noMMaNA0 CyBepeHHbIA KpeauTHBIA
pelTUHT KuTan (A0AFOCPOUHBIR, B MHOCTRPAHHON M HAUMOHANLHOW BaNOTE) Ha OfHY CTYNeHs, ¢ “AA-Y 1o “"A+”,
NPOFHO3 N0 pedTUHrY "crabunoHbit”, @UHAHCOBAA YCTOMYMBOCTL CTPaHb], N0 MHEHMIO areHTCTEa, HECKOABKO
CHU3W/IACH B pe3y/ibTaTe NPogO/IKMTENLHOID NEPUOAa KPEAWTHOTO CTUMYIMPOBaHUA BKOHOMMKM, XOTA TaKas
- MONMTYKE M CNOCOBCTBOBANA NOLAGPHAHMIO BBICOKMX TEMIOB pocTa. B nocnegHue roast Aoar KUTas 3ameTHO
BbIpOC, rocyaapcreenHbid npubnusunca k 50% BBN, a obuwmid goar (¢ yyerom 4acTHOrO CeKTopa), cocTaBnser
yme Gonee 250% BBI, no cpasxenuto ¢ 160% BBM B 2007 r. Takum oBpasom, pelTUHI oT BCex Tpex
MEKAYHAPOAHBIX areHTCTB Y KuTas CpaBHAACA — aHanormuHbIi peituHr Moody's npucBonno Kutawo B mae
{nocne noHumenns), a Fitch Tak OLEHNBAET HAAEMHOCTb Er0 CYBEPEHHBIX 3aMMCTBOBaHMI yiKe ¢ 2013 1.

23 ceHTabpa. MexyHapoaHoe peiTUHIoBoeR areHTCTBO Moody's MOHU3NAO CyBeperHbIA KpeaMTHBIA peiTuHr
BenmkobpuTanui (A0ATOCPOYHbIA, B MHOCTPAHHON U HAUMOHANLHOA BANKTE) Ha OAHY CTYNeHb, A0 YPOBHS
“Aa2” ¢ “Aal”, nporHos no pelTuHry «cTabunbHbity. TpuunHoll pelituHrosoro getcrems, no cooBweHuo
areHTCTBA, AB/AETCA SKOHOMMYECKAR HEONPEALNEHHOCT B CBA3M C BLIXOA0M BennkoBpUTaHuu U3 Espocorosa,
npy 3TOM NaHbl NO CHUMKEHMKIG BbLICOKOTO YpOoBHA rocgosia (89% BBIT) craqHoBATCA AR NPaBUTENbLCTBA
BTOpOCTeneHHbIMK. B uTore, oueHka Moody's 0NTOBOM YCTOMYMBOCTY CTPaHL! TENEPL COBMAAAET C OLEHKaMM
5&P v Fitch, npasaa y Tex AByX areHTCTB peittuur Beamkobputanuu (“AA”) eue MMEaT KHEraTUBH bifi» ApOrHO3.

MpozHoz5]

20 ceHtabpa. 09CP BwinycTWia KpaTKMit JOKAAZ O CMTyauuu B MMPOBOIR 3KoHomMre (Interim Economic
Outlock). OtmeuaeTcs COXpaHEHUE MONOMUTENBHOID WMAYABCE MUPOBOTO BLINYCKA, MHBECTUUMM M
MEXAYHapPOAHOHN TOProBaW; no uroram 2017 r. rnobanbHblil BBIT moxer BbIPACTH Ha 3,5% RO cpaBHeHMUIo C

3,1% 8 2016 r. {470 DbI0 MUHMMaNbHDIM 3HAYEHWMEM 38 NEPUOS NOCHE Kprauca 2008-2009 rr.). YKasbiBaeTcs

TaKKe Ha WUPOKYI CTPaHOBYI0 Ba3y pocTa: B YaCTHOCTH, HM AHE W3 IKOHOMMUK «Tpynnsl 20» He HaxoauTea B
cocToAHnM pedeccuyt - snepssie ¢ 2010 r. OCHOBHOM BKAaZ B YCKOpPEHME GUHAMWUKKM MUPOBOro BBIT BHoCKUT
YYUIIEHUE 3KOHOMWYECKOM CUTYauMW B CTpaHax-3kcnoprepax npupoaHsix pecypcos (Bpasuaum, Kauage,
Poccuy), BrofKeTHOE CcTMMy/MpoBaHue B KuTae U AnOHMM, NOBBILEHUE TEMAOB pocra WMHBeCTMUWA B
Esposone.

Mpordos muposoro pocra xa 2018 r. npegnonaraer ero gansHeiwee yckopenue, Ao 3,7% (+0,1 n.n. no
CPaBHEHWMIO C MIOHBCKUMU npoexTuposkamu ODCP). Bmecte c Tem, COXPaMAKTCA 3HAYUTELHLIE DPUCKM,
CBA33HHbLIE C NO-NpeXHeMy U3OLITOUHLIMY TemNamu pocTa KpeauTOBaHWUA B Kurae, HapactaHuem uuncna
NPOTEXLUMOHUCTCKIX OTPAHUHEHWIM, BLICOKOW BEPOATHOCTLIO CYILECTBEHHOM xbppexu,m DOHAOBbLIX MHALKCOB B
pasBMUTbIX CTpaHax, HeAOCTATOYHLIMM TEMMaMKit NPOBEAEHMA CTPYKTYPHbLIX pedopM B  CTpaHax ¢
GOPMUPYIOLMMIWCA PhiHKaMM.

OCHOBHbIE PEKOMEHAE LM skcnepToB O3CP BKAOYAIOT CMATHEHKUE BIOLKETHON NOUTUKM B PasBUTHIX CTpaHax
ANA COAERCTBIA POCTY (HU3KMI YPOBEHb BHINNAT RO rOCAOATY A3ET NOA06HOE «NPOCTPaHCTBO ANA MaHeRpa»),
pedopmbl CTPYKTYPLI GIOKETHBIX [AOXOA0B M Pacxofo0B AfA BCEX CTpaH I8 NOJAEPHKA UHBECTULMHA
CHWKEHUA HEPABEHCTBA, YKeCTOUeHWEe AeHEXHO-KPEAWUTHON NOAUTHKM B Kutae AnA Gopbbbl ¢ PUHAHCOBLIMM
PUCKaMM, MPUHATME CTPYKTYPHBLIX MEP [UIA YAYYILEHMA WHBECTULMOHHOMD KAMMETa M CTUMYAMPOBaHUSA
HAKOM/IeHUA YE/1I0BEUECKOro KanuTana.

Ha doHe yckopenna Habaiogaembix TEMIOB POCTa POCCUIACKON SKOHOMUKM, nporHozsl O3CP no pocty BBM PO
Gbian nosbiteHs! Ha 0,6 n.n. g4na 2017 r. v wa 0,5 n.n. ana 2018 r, 0o 2,0% 1 2,1% COOTBETCTBEHHO.

22 ceHrabpa. Citibank npeacTaBun NPoOrHO3 passUTMA IKOHOMMUKM Poccuu Ha 2017-2018 rr., npMBEAEHHBIN B
Tabnuue HusKe.

% KOHDVIBTALYONAAT FEYIIA
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TeM. npwpoca'a-:_ BI’I !

BanoBoe HAKOMAEHKE, % K npep, r.

BarioBoE HAKOM/IEHUE OCHOBHORO KanmTana, % KApea.r..

KoneuHoe notpebnenue, % K npeg. .

5 TOMHVCHE ZIOMOXOSRIICTS; %K NPEAL T v o

’:)KcnopT Toaapoa W ycnyr (¢ 0. ) % K npe,q r.

MHdm;m,wﬂ mnu,, % ,u,ex/,a,ex

10,000 08

“Kniouean. cTaska U5, % HaKOHeLToga
Kypc gonnapa ClUA, py6 B CpEeAHEem 3a rog, 66,97
" Canwpo-cueta TexyiMX onepatii; MNP BOAA. SERE G
% BBI1 1,9 2,3
“Mesaynaponie pesepssi LB, Mnpz. ponn. wa voséiropa’ CoT 3323 op 350300 03
BanaMc pefepanbHoro 6iomxeta, % BBI 3,4 -2,1
TooyAapCIaeHHbI AONT, % BB Hakoseroga o o b 135 0 ) 166
B TOM umcrie BHyTpeuHui, % BB Ha xoney roja 6,9 7,4

Hemounug: Citibank

8 oktabpsa. MB® ony6/ivKOBaA AKMAOTHLIM AOKNas 06 yBepeHHOM, ycToituusom 1 cbanaHcmposadHom pocre,

paBoTa Hag KOTOpbIM MTPOBOANAACH MO TIOPY4eHnio «pynnsl 20». OTMeyaeTCA, YTO, HECMOTRA Ha YCKOpeHue
pocta B 2017 r., COXPaHAETCA OTPULATEAbHLIA PA3PLIB BoINYCKA W vaBelTouHO - HM3KaA WMHOAAUWA B pane
pasBWTLIX CTPal; MOCAGACTBMS LUOKE LUEH Ha Chipbe NO-MPEXHEMY OLIYLRITeA B pRae crpaH C
GOpMUPYICLLMMUCA PbIHKaMAK. YcToMdusocTs pocta muposoro BBIT Haxogurea nog yrpo3oi U3-3a@ HEBbLICOKMX
TEMMOR DACWIMPEHMA NOTEHLUMANBLHOTO Bbinycka. [/iobanbHbie AucbanaHesl, CHUIUBLLIMCE B NEPHOA KpHU3NCa
2008-2009 rT., 8 Aa/NbHENIIEM OCTaloTCA YETOMuMBEIMM M BCe DOJIbLIE KOHLEHTPUPYIOTCA 8 PAa3BUTBIX CTPAHAEX.
MB® xkoncratnpyeT, uto B 2017 . 3HaYuMbIe ancbanancel MMeIoT Te e § SKOHOMMK, HTO U B 2015 r.; Kutait,
EBposoHa, MHaua, fAnowuws, Benukobputanua, CLUA, ®panuua, fepmanng, Wcrianuma. TOCA0NT M YacTHBIA A0NT
crpaH «pynnsl 20% CYWeCcTBEHHO YBEAUYMACA B NOCTKPU3MCHBIA Neprog,

MaKpOIKOHOMMUECKaA NONNTHAKA «[BaSUATKM» 8 Lie/IOM QUEHUBAETCA KaK afeKsdTHas {pekomeHaaumm A0
UIMEHEHUIO [IEHEKHO-KPEAUTHOW MONUTUKK Ha 2017 r. AaOTCA AKLIbL 4BYM SKOHOMUMKaM - B T.4. BaHry Poccum
fipeAnaraeTca AONOAHUTENBHO CHU3UTL Gasosyto cTasky Ha 50 6.1.; GIOAKETHOI — cemu). B OTHOLIEHUY Ke
CTPYKTYPHBIX Mep MB® (no wutoram KOHCyAbTauuMit ¢ O3CP) yKasbieaeT Ha CYLLECTBEHHbIA NOTEHLMAN
peann3aummn LoNoAHUTENbHBIX PedOopM, HE OTPAMKEeHHBIX B CTPAHOBbLIX CrpaTernax pocra. B 4acTHOCTH, 4718
PoccuM  MEpBOOYEPESHBIMU  APUOPUTETaMKW, N0 MHEHWIO 3KCNEPTOB donpa, asaswTcA  ochabnenne
PEryAMpoBaHua, NOBLILIEHUE SONM HAMOTOB Ha noTpebneHmne u coBCTBEHHOCT, aKTUBHAA NONMTAKA Ha PbiHKe
1PYAR; Chegylolime No CTeneHY BaKHOCTU Mepbl — COARNCTBME BHELLIHEW TOPFOBAE U YBE/IMHEHE PACXOA0R Ha
HHOKP.

CorascHo npoBegeHHOMY MB® cueHapHOMy aHanuzy, BBM «Tpynnot 20» 3a c4eT BLINOAHEHUA €ro
PEKOMEHZALUMA W He3aBepileHHbIX Mep 13 CrpaTeruit pocra MOXHO NOBbICUTL Ha 0,2 M.0. K KoHUY 2017 r,0,3
n.fn. K 2018 r., 0,8 n.n. 8 2019-2022 rr., 3,4 n.n. Kk 2028 r. Kpome TOrO, UCNOAHEHNE pEKOMEH,E,aLl,MVI OOMKHO
obecneunts ymeHblienme rioBanehblx aucbanaHcos (3a cqeT npoBefeHuA cTUMynupysouieit BrofKeTHOM
MONUTUKN B CTPaHax € NpoduUMTOM CYETa TeKyumx OREepalyi), rocyapCTBeHHOro M UacTHOro Aofra B
npouenTtax BBIT (o KaHany yckopeHuna pocta BbINyCKa).

KOHEVABTALIHOHHAR TPYITA
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Tabnuua 17. Dddert ucnonHeHus pexomengauuii MB® wa BB «fpynnil 20» (n.n. OTKAOHeHUR OT Gasosoro
cueHapug)

- MEKPOSKOHOMMUECKHE PeKOMEH AU MBSO 7 R
3 )
HesaBepuleHHble CTPYKTypHble Mepbl CTpaTeruil pocra 0 0.4
CTpykTypHBie pekomeHaaumn MBO-03CP e =
Bcero 0,8 34

Hemounur: MBD

10 okrabpa. Ony6nukosaH ouepesHoH BuINYCK Maganus MBO «llepcnexTusbl MMPOBOIM 3KoHOMMKKMY (World
Economic Outlook). Mo cpasxenuio ¢ NPeApIAYHIMMA, MIONLCKUMK, OLEHKaMK FPOrHO3bLl poCcTa MUPOBOH
SKOHOMMKKM B 2017 r. Beiin noebiweHst Ha 0,1 n.n.; B MTOIE, TEMMNbI YBEMIMUEHUA MUPOBOFO BhINyCcKa (3,6%)
AO/DRHBI SHAUUTRNBHO NPEeBshICUTL NOoKasaTtenb 2016 1. (3,2%). OrmeyaeTcs, 4T0 N UTOFaM Nepeoro noayroama
2017 r. CYWECTBEHHO YBEAMMMANCE TEMMLI POCTa BB & CTpaHax ¢ GopMUPYIOLIMMUCA PotHKaMK (0o 5,2% no
OTHOWEHUIO K npefbidylueMy MOMYIOAWIO, B 'OA0BOM BbIPAXEHWW; AAR CpaBHEHUA, BO BTOpPOM AOAYFOOUM
2016 r. 3TOT NoKasaTenb - COCTABAAN 4,2%; ANs pa3sBUTBIX CTPaH, POCT OCTaNCh Ha ypoBHe 2,1%), raasHbim
obpasom, Bnarogaps pacimpeHuno BRYTPEHHETD cnpoca B KuTae u POCCUYM 1 YCKOPEHMIO AUHAMUKM 3KCTIOpTa
8 bpasuauu u crpanax HOro-BoctouHol Azuu. B uenom, YKa3biBaeTCH, YTO YCKOPEHUE. MUPOBOrO POCTa 8
3HAYUTENLHOM CTelieHn OBYCNOBARHO LIMK/IUNECKMM MNOBbILEHUEM TEMAOB pocTa MHBECTULMIA M MWDOBOIA
TOProB/aM noCAe KpaitHe cnabol ux AnHamuky 8 2015-nepsoi nonosuHe 2016 r. MporHos pocta racBanbHoro
BBI Ha 2018 r. 6bist TaKKE NoBbILEH Ha 0,1 n.n., go 3,7%.

OCHOBHbIE PUCKM /19 MUPOBOIl 3KOHOMMKM, NO oueHke MB®, sriovaloT:

- CywecTeeHkoe Topmorenue pocta BBI Kutas ssuay HakonieHns $UHaHCOBLIX PUCKOE Ha PoHe BbicTporo
POCTa f0NTA KOPROPATUBHOTO CEKTOPE (N0 Kanany Pe3KOro yBEAMYEHWA NPOLEHTHbIX CTABOK);

- BO3MOXHOCTE OCTaHOBKM NPUTOKA KanuTana B CTPaHbl ¢ HOPMUPYIOLUMMAUCA PhIHKaMK Ha GOHE yKecToueHUs
ASHEXHO-KPEAUTHER NOAWTUKM B PA3BUTLIX CTPaHaX;

- Pacumpenve NMpoTeKLMOHUCTCKUX Mep: COracHo mofenbHeim pacuetam MB®, B cueHapuy nosbilLeHus
MMNOPTHBLIX LieH BO BCEX CTpaHax Ha 10% (M3-3a pocTa TaMoMeHHbIX NOWAMH), MMPOROI Boimyck B 2018 r.
OKasbisaeTca Ha 0,5 m.m. MeHblwnm, yem B 0asoBOM cueHapuu, - faeHbiM oBpasom, no KaHahy
AECTUMYTUPOBAHNA UHBECTULINIA; ‘ '

- Peakyio Koppekumio GOHA0BLIX MHASKCOB M LEH Ha HEABMKAMOCTb KaK & pas3BUTLIX CTPaHax, TaK ¥ B CTpaHax
¢ GOPMUDYIOWMMACA DLIHKAMU, NO OLLeHKam MB®, B nogobHom cueHapuyu mupoBoi BBM Ha Tpexnetdem
FOPM30HTE OKa3bIBALTCA HA 1,7 M.M. HYBKE N0 CPABHEHUIO ¢ HA30BLIM cueHapuem;

- CHWKeHne yCTOWMMBOCTU MUPOBOI GUHEHCOBOM CHCTEMb BBAAY MHUUMATUB aaMuHucTpaumu [, Tpamna no
Aeperynnposanuio GUHaHCoBOro cekropa CLUA.

HT0 Kacaerca PoCCUICKON 3KOHOMMKN, nporHoz MB® Ha 2017-2018 rr. 6bin nossitex Ha 0,4 n.0. U 3,2 n.n.
COOTBETCTBEHHO, HECMOTPA Ha HEraTUBHbLIA EPECMOTP NPOTHO3a HedTAHLIX KOTUPOBOK (Ha 11,5% 11,4%).
IPUBETCTBYIOTCA POCCHMIACKME MHMLMATUBLI MO CHMKEHMIO GlomkeTHoTO fAeduumura (Ho, Be3 yrouHeHus,
YKa3bIBAETCA HE HEOBXOAWMOCTb NPUHATHA. «6ONee MepMaHeHTHbIX W APECHBIX Mep»); B OTHOWEHMM
AEHEMKHO-KDEAUTHONA NOMUTUKM, YKE3LIBAETCA Ha TOTEHUMAA ee AONONHWTENBHOIO CMAFYEHUS Ha hoHe
PE3KOro CHMKEHUR UHGAALAM.

& FE

# KEHE VAL TAUHOHEAS FPYINA
SAENAPTAMERT SUEHIE
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Hrudhnayus

PUCYHOK 2. JMHaMUKa MHAEKCA NoTPebuTenbexmx ueH (%)
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B centabpe 2017 roga 8 Poccuu BHOBL Habmoganack pedpnauma: notpebutencCkue UeHbl B CpeaHem
cHU3MAMCL Ha 0,1% npotus cHwxenna Ha 0,5% mecauem pasee. C Hawana Teryutero rofa norpeburenbckue
LEHb! BBIPOCAY Ha 1,7% No CPaBHEHMIO C NPUPOCTOM Ha 4.1% 3a AaHBapb-ceHTAGPL Npowunore roga. B roqosom

BbipaXeHNW MHGAALMA cHU3MAach A0 3,0% (MnHrManbHoe 3HaqeHue 3a Becb [OCTCOBETCKUIA NEpUo/) NPOTHE

3,3% MecaULem paHee, OKas3aBLMCh 3HAUNTENBHO HMKE LIENEBOTO OpUEHTURA U5 {4,0%).

KoneBakua TEMNOB POCTa NOTPeBUTEALCKUX LeH B NMOCASAHWE MECALB ONpeAenaloTcs NoBeAeHUe LeH Ha
NPOAYKTbl NUTEHMA, a8 WMEHHO, Ha MN0A00BOLHYIC NPOAYKLMIO. Ecnv B anpene-uMioHe BCAeOCTBUE
HeGAAarONPUATHBIX NOTOAHLIX ABAEHMA (GDYKTbl ¥ OBOLIW AOPOXKENU YBEPEHHBIMKA TEMAAMU {uto BHECHO
3aMETHbIA HEraTMeHbIi BKNAJ B JAuHaMuKy arperupoeaxxoro UML), 10 8 sione-centabpe 6uino
3aDMKCMPOBAHO DPE3KOE CHIMEHMME LUeH Ha MVIOA0OBOWHYIO fAPOAYKUWIo — Ha 8,3%,15,5% u 69%
COOTBETCTBEHHO, YTD NPUBEND K 3HaYMMOMY cHuenmnio WML B TpeThem KBapTane TeKYLLero roaa.

Tipu COXpaHEHUM TEKYLLMX TEHAEHLMIA N0 UTOTam rofa MHPARLMA OXWUAAETCA Ha YPOBHE 3,4%, 4TO 3aMETHO
HUXKe Uenesoro opuerHTupa baxka Poccun.

JoBasum, uto Be3 yueTa LeH Ha MI0A0OBOLIHYIO MPOAYKUMIO LEHB HA NPROAYKTH nuTanua B centabpe no
CpaBHEHMIO C @BIYCTOM HE U3MEHW/INC, @ B FOA0BOM BhIp2XKEHWMA NPUPOCT LeH samepnnncs go 2,5% npotus
2,9% mecauem pahee. LleHbl Ha HENPOACBONBCTBEHHBIE TOBAPLI NOBBICKHAWCE 33 MECAL, Ha 0,3% (3,1% 8
rofoBoM BbipareHun). [IpUpPoCT UeH Ha NnaTHbie yCAyrv CoCTaBn 0,1% (4,2% & cenTabpe 2017 r. K ceHTAGPIO
2016r.}.

Basosblil MHAEKC noTpebuTenbckmx uen Guwt pasen 0,3% npotus 0,1% mecauem paHee, a B TOLOBOM
BhipaeHun BazoBas MHGAAUMA JOCTUINE MUHMMYMa 32 BECb NEpMO/, PAcYeTa AaHHOro nokasarens = 2,8%
(npotus 3,0% mecatem paree 1 6,0% no uroram 2016 roaa).

Mupekc 6azoBoit nudaaLMy, paccuuTaHHbIR 33T (Meknouatowmii NoBeaeHe Le Ha APOAYKTLI MUTAHUA 1 DAL
APYTUX HERIPOJOBOALCTBEHHbIX TOBAPOE M NASTHBIX ycayr), B centabpe cocragua 0,4%. B roa080m BoipaKeHnu
[aHHbI% nokasarenb cuuaunca po 3,0% npotus 3,2% mMecauem paHee u 5,8% no utoram 2016 ropa. Mpuunna
CPaBHWTE/ILHO BLICOKOMO YPOBHA Ba30BON MHGNALMYK B OTUYETHOM MECALE — OTHOLHTER/IBHO BbICOKME Temrbl

s

S KOV TRIHORHAR TPYITTA
AFTTAPTAMERT QUEHKR
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MPUPOCTa UEH Ha OTAE/bHbIE BUALI FAATHLIX yenyr (B YacTHOCTH, Ha yciyrn 0BpasoBaHmA, [OWKOABHOTO
BOCMWTAHWA, OPraHu3aumii KyasTypel, GUIKYABTYPLI 1 CIOPTa). YCKOPEHME POCTa LieH Ha MHOFWE U3 3TUX yenyr
TPAARLUMOHHO HAG/IOAETCA B HAYaNE HOBOTO YUeGHOTO oA, OAHEKD B TEKYILEM rOAY NOBBILUEHUE LeH BbI0
Bonee 3aMeTHBIM, HeM B NpedsiayLLMe rogsl, 4To, Ao HalemMy MHEHUIO, CBA3AHO C NOCTENEHHBIM OXKUBNEHUEM
" NOTpebUTeNbCKOro CMpoca. B nociegyoime Mecaubl AaHHbIi GAKTOP NPOAOMKMT OKAa3bIBAThE 3aMeTHOE
BAMAHWE Ha LieHbI Ha PbIHOYHEIE YCAYIM ¥ HEMIPOAOBOALCTBEHHBIE TOBAPDI.

PaccmaTpuBas CE30HHO  CKOPPEKTUPOBEHHYIO AMHAMMKY MHOEKCOB norpebutensckux  ueH  (kak
arperupoBaHHbIX, TaK U Ha OTAe/IbHbIE DYl TOBAPOB), OTMETHM 3HaUMMoe CHuseHue WU nc 0,0-{-0,11% s
-wione-ceHtabpe 2017 roga. Hanomuum, yto 8 npefbigylme mecausl Habmoganack o6paTHan cUTYaLus — pocT
WTILL yckopssca, 4To, COMNacHo Onpocam, NpuBenc K POCTY MHOAALMOHHBIX OXUAaHUA. flaHHOe noBefeHue
MHAEKCa NOTPeBUTENbCKMX LeH CBA3EHO C HEMPUBLIMHBIM NR IETHUX MECAUES AOBbILEHMUEM HEH Ha GPYKTLI U
OBOLWX ¥ NOCAEAYIOMM PE3IKUM UX yARLIEBNEHUEM, MTO OTPA3MAOCH HA CE30MHOM CrAaMMBAHMN PAAOB LEH.
Wipekc 6asosoit undnaumum {no metoaonorvm POCCTaTa), OUNUIEHHBIE OT B/IMAHUSA CE30HHBIX GAKTOPOB, TaioKe
AEMOHCTPUPYIOT CHIDKEHWE B aBrycie-CeHTAGpe OTHOCMTENBHO UIONLCKWUX 3HAYEeHME, 4TO ABAAETCA
OTpameHuem BAaronpuyATHON CUTYBLMM Ha NPOAOBOALCTBEHHOM pPhIHKE (Ges nnogooBOWHONR NpoayKUMK).
bes yueta yeH B JaHHOM CErmMeHTe OuMILEHHAA OT CE30HHOCTM Gazosas uHdasummM (no pacyeram 33r)
COXpaHAETCA Ha NpexHem ypoBHe. Kak Mbl yKasbisaiu paHee, CHKEHMI0 JaHHOM0 NoKazaTtens npenaTcreyeT
YCKOPEHHBIA POCT UEH Ha OTAe/bHBIE BUAL! NASTHBIX YCAYE.

Banosoil sHympenuull npodyrm

B oxtabpe Pocctar onybavkosan ,u,ﬁHaMHKy BB Bo Hl KB. TeKkywero roaa no 3nemeHTam UCNoMb30BaHUA M No
MCTOYHUKAM LOXOA0B. POCT NOTPeb/ieHMA AOMALLHUX XO3AWCTE YCKOPUACA € 2,7% B | KB. 0o 4,3% Bo il Ke., &
POCT BaNOBOIG HaxoN/eHMsa OCHOBHOMO Kanurana — ¢ 2,3% fo 6,3%. Mpu 3Tom Bo 1l KB. Habnogancs
‘3HAUUTENLHBIA CKAYOK B OBbEME 3aNacos MaTepuanbHbiX 060POTHLIX CpeACTs, BLASACTBUE KOTOPOFro obilee
Ba/I0BOE HaKOMAeHWe BbIPocno Ha 14,8% no cpasHenuio ¢ 0,1% B | KB. 370 CBUAETENLCTBYET O CYULECTBEHHOM
YAyHlieHUU OXMUABHUHA BM3HECE W YBEPEHHOM BOCCTAHOBAEHWK IKOHOMMUHECKO® aKTUBHOCTM. Temn pocTa
3KChopTa TOBapos v ycnyr sameanunca ¢ 7,1% s | k8. o 3,3% so |l KB, 4To CBA3EHO C TOPMOXEHUEM
ANHAMUKM SKCMOPTA YrNeso40poA0s. POCT UMNOPTa fIPK 3TOM HECKONBKO yckopuAacs: ¢ 16,5% B | Ke. no 20,7%
B0 1l KB.

B cTpyktype BBIT no MCTOMHMKaM AOXOA0B B TEKyLiEM rogy HabnwoOaeTCAs NPOAO/MKEHWE HeraTUBHOMN
TEHABHUMM B OTHOLEHMN 40U BANOBON Npubuinu B BBIT: oHa CHU3UAACH Ha 0,2 n.n. B | KB, OTHOCHUTENIBHO | KB.
2016 r. v Ha 0,8 n.n. BO |l kB. MpY 23TOM F1EBHLIM 06pasom 3TO COKpaLUeHne NpouCcXoauT BCReACTBME pOCcTa
AoAv onnarei Tpyga (+0,5 n.n. 8 1 k.., +0,6 n.n. 8o I K8.). OTpHLaTENbLHAR AvHamuKa doam npuboiny B BBN 8
MEPCNEKTUBE MOXET BRICTYNUTE GaKTOPOM, CABPIKUBAIOWMM POCT MHBECTULMA.

Mpouzeodcmeso

B snsape-aBrycTe 2017 r. GONbLIIMHCTBO nNokasateneit peanbHoro CeKTopa pPOCCUICKOM  IKOHOMMKKM
NPOAEMOHCTPUPOBAIW RO3UTUBHYIO fuHamuKy. Mo saHxbim Pocctata, poct BBIM yeckopunca ¢ 0,5% 8 | ke. a0
2,5% B0 1l KB. B FOA0BOM CONOCTaBAeHMM, M0 OUEHKe MuHsKoHOMpaseuTUA, npupocT BBIT B aBrycre coctasun
2,3% nocne 2,9% B wioHe 1 1,8% B uione. BbiCOKME TeMIibl POCTa B Mae-vIOHEe TEeRYILEero rofa YacThuHO
OBBACHAIOTCA Tem, YTO 3T MecaLbl Bl HEOBBIMHO XOA0AHbIMK, 4TO OBECHeYnno SOMOMHUTENBHBIWA CRPOC Ha
TORAMBO 1 SHEPrIO. Tem He MeHEee, B Mae-MIOHE BIEPBbLIE 33 [UTUTE/ILHOE BPEMA HabAIOAANCA FHAUNTEbHbIH
npupoct obvema cTpouTenbHeix paboT (3,8% B mae U 5,3% 8 MIOHE), a TaKKe CYLWEeCTBEHHO YBeMUUNCH
Bbiflyck B obpabaTwiBalowiell npoMbILAeHHOCTH (5,7% U 2,9%). CHuMenue Temna pocta BBMN s wwone
obbAcHaeTca Bonee craboit AUHAMKRON B MPOMBHUNEHHOCTH {1,1%), posHnyHoi Toprosae (1,0%) u cenbckom
xo3aicTse (—2,9%).

Mo oueuxke 227, B AHBape-aBrycre B USOM npupoct BBIT cocrasun 1,7%. flo gaHHbiM PoccraTa, MHAEKC
BbINYCKa no 6330BbiM BUAAM SKOHOMMUHECKON AeATENLHOCTM B 3TOM nepuoze BeiIPOC Ha 2,5%, NpomMbilu/ieHHOE
NpoK3s0ACTBO — Ha 1,9%, CenbCKOXO3ANCTBEHHOE APOU3BOACTBO — Ha 1,5%. Mpupoct npomblLIEHHOCTH B
3HAYUTENLHOR CTeneHn Bbin CAepPXaH KPaTHOBPEMEHHON HeraTMsHON OMHAMMUKOM B despane (—2,7%). 3o
cokpatierue Gbi10 0ByCcNDBABHO KaneHAapHbiM GAKTOPOM: BO-NEPBLIX, NPOWAbI rof 6ot BUCOKOCHSIN, a BO-
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BTOPLIX, B TEKYLUEM rOfly npasgHuuHbiM Bbino He TonoKo 23, Ho u 24 $espans, B pesynsraTe yero paboumx
AHeit 8 pespane 6uino 18 mecto obbimbix 20. C nonpaskoid Ha 3Ty 0COBEHHOCTL APKPOCT NPOMBILITEHHOTO
NpOv3BOACTEa B AHBApe-asrycre AomxeH Bt cocTaBuTb cywecTseHHo Goabtue 1,9%. IuaunresioHbtii npupoct
B FOAOBOM BbIpaXKeHWM 33 NepBLIe BOCeMb MECALIEB NPOAEMOHCTPUpOBan rpy3oobopoT TpaHenopra (7,3%), a
"BBINYCK B CTPOWMTEALCTBE YBE/MMUMACA HA 2,6%5. B TO Ke Bpemsa BLILYCK TENCHOMMYHHKALWOHHBIX YCAYE B
AIHBApE-aBryCTe COKPatTWICA Ha 1,6%.

PucyHor 3. OunwieHHs1in 0T ce3oHHOCTH dusmueckuii o6bem BB u ungexc Boinycka 6a30BbiX oTpacnei
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B npoMbLILAGHHOCTA B AHBApE-aBrycTe 3HaYWTeAbHblf POCT B rONOBOM BbIDAYKEHMKM NPOAEMOHCTPUPOBAY
NPOM3BOACTBO AeKapcTeeHHumx cpegers (12,9%), npoussoacTso aBTOTPaHCNOPTHLIX CReACTS, MPULENOB ¥
nonynpuuenos (12,0%), npoussogctso mebeau (8,5%), NPOM3BOACTBO TEKCTW/IBHBIX u3genuit (8,3%),
npouseoacTso Symarn 1 Bymamubix uzaenui {6,3%), npoussoncTBo snekTpUdeckoro obopyaoBaHusa (5,6%).
BmecTe C TeM najeHue BLINyCKa B AHBape-asrycre npoaeMOHCTOMPOBaMM NPou3BoACTBO TabayHbix M3genuit (—
19,1%), nosurpadudeckan AEATENLHOCTL U KOnMpoBanue uocuTeneit undopmauun (~7,4%), NpOUsBOACTBO
KOMEBIOTEPOB, JAGKTPOHHBLIX W ONTHYeCKUX wusgennin (-4,8%), NpoM3BOACTBO TOTOBLIX META//IUMECKUX
w3nenuit, kpome mawwud u oBopyposanuna (-3,6%), NPOM3BOACTBO NPOYMX TPAHCHOPTHbIX CPEACTE W
obopygosanns (-3,8%). '

flompebnenue, uHgecmuyuu

HecmoTpa Ha 3Ha4YMTRALHOE CHIDKEHWE MHGAALMM, a8 TAKKe pOCT peansHoi sapaborHo# niatht (2,5% 8
AHBape-aerycre), 060POT PO3HWMYHONW TOProBAM M OOBLEM NAETHLIX YCAYT HACE/EeHUIO NPOAEMOHCTDUPOBAIN
MMHMMabHBIA pocT B AHBape-asrycre {0,2% u 0,1% COOTBETCTBEHHO). BMecTe ¢ TeM AUHAMUKE POZHUYHOTO
TOBapooBOPOTa BhiLL/IA B MOMOHKUTENLHYIO 30HY YVIKE B 2anpene TeKYLLEero roga.

MIHBECTMLIMI B OCHOBHOM Kanutan nepBOM NOAYIOAWM TERYLLErO TOAa BNeptble 33 HECKOMLKO JET NOKasanu
NPMPOCT B PEanbHOM BLIPaMEHWUM, KOTOPbIA coctasun 4,8% B rogoBom conocTasnieHuu. Cyaa no BbICOKMM
TEMMaM POCT3 BbillyCKa B CTPOMTENLCTBE B MIOJIE- aBrycre {7,1-7,2%), pOCT MHBECTULIWMIA B OCHOBHOM KanuTtan,
CKOpEee BCero, Npojomxuaca u 8 i Ke.

Tabnuua 18, DddexT ucnonHeHns pexomeHpgaumii MBO® uwa BB «lpynno 20» (A.m. OTKNOHeHus oF
6asaBoro cLeHapHA) '

“gen
Basostie OTpach OHBB,U,

Cenbcxoe xosﬂucreo

MNpombIHABHHOCTL, BCETO

[o651ua MOAB3HBIX UCKONABMBIX. 7
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T TnaTibie yCAYTU HACeenuio

ViHBecTuiMK B OCHOBHOH KanuTak

Mcmodnuku: Poccmam, MUHIKOHOMBA38UMURA '

* Quenka 237

** Mlepsoe nonyrogune 2017 r. K nepsomy f0NYFOAMIO 2016,

Baawomubill peIHOK

Cpepnwit kypc pybna K ponnapy B centabpe cnomuncs Ha yposue 57,69 py6./nonn.; Takum obpasom,
HOMMHANbHOE YKpEenJieHne No CPaBHeHWID C asrycTom coctasuao 3,4%. MoswlwarensHoe NaBASHUE Ha Rype
POCCMIACKON BaMOTbl OKa3biBan POCT 3IKCMOPTHBIX MOCTYANEHUA HE GOHE CYIECTBEHHOTO YBERMYEHMUs
HedTAHbIX KOTMPOBOK; BMECTe C TEM, YKPENAEHNE CABPMMBANOLE VXYALIEHUEM AMHAMUKM YUCTOO FIDUTOKA
KanuTasia B uacTHbllt cekTop (-8,9 mapa Aoan. npotms +1,0 MAPA A0/ B 3BIYCTE, COTIACHO TIPE/BapUTRABHOM
OLEHKE), YBEAMYEHWEM NOKYAOK MHOCTPAHHOW Ba/loThl baHKom Poccuu (CM. HIDKE) 1 CMATYEHUEM AEHEKHO-
KpeautHol noavTuki B PO npu ee yxectoueHun 8 CLUA, «PacxoxgeHue» LEHEMHO-KPEAWTHOW NOAWTUKY, B
YacTHOCTK, cROCOBCTBOBAAO TPEHAY K POCTY KYPCa A0ANapa BO BTOPO NososuHe mecaua. Mo cocroanmio Ha
KoHew, cenTaBps Kypc gonnapa cocrasun 58,02 py6. mporue 58,73 pyb. Ha KoHety aerycra. PeanbHoe

ykpennenue pybas K fonnapy no CPaBHEHMIO C aBrycrom CAoXwIoCh B pasmepe 3,0%; fo CpaBHeHWIo ¢
Aexabpem 2016 r., oHo cocTaenno 7,5%.

CpegHuit Kypc pybna x eBpo B ceHTAbpe cnoxuaca Ha ypoeHe 68,80 py6./espo {ykpennenue ua 2,3% o
OTHOLUEHUIO K 8BryCTOBCHOMY 3HaUEHMIO); No COCTOAHMIO Ha KOHEet, MeCALUa Kype CocTasin 68,45 pyb. npoTHs

70,20 py6. na koHel, aprycTa. PeanbHbil Kypc pybas K eBpo 8 centabpe noesicuica Ha 2,1% no cpaBHeHnio C
aBIYCTOM; NO CpaBHEeHuIo ¢ gekabpem 2016 r., ocnabnedue cocrasuno 4,2%.

PucyHox 5. MHammKa Kypca gosinapa B centabpe 2017r.
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Peanbhbill sddexrtusHbil Kypc pyBna K MHOCTpaHHBIM BanwTam 8 ceHrabpe ysesmuunca Ha 2,4% no
CPaBHEHMID C aBIYCTOM; 0 CPaBHEHNIo ¢ aekabpem 2016 r., ochabnenne cocrasuno 0,5%. &

® Ycrounuk: http://www.eeg.ru/downloads/obzor/rus/pdf/2017_10.pdf
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4.1. PbIHOK HEZBMXKMMOCTH, EI'C CTPYKTYPA ¥ OB bEKTBI

PLIHOK  HEOBMXMMOCTW — CEKTOP HaLMOHANMbHON PLIHOYHOM SKOHOMUKM, nNpeaCTaBAfonl  coboil
COBOKYMHOCTL OOBLEKTOB HEABMMXUMOCTH, IKOHOMUYECKMX CYGBEKTOB, ONEPUPYIOWMX Ha PbIHKE, MPOLECCos
YHKLIMOHMPOBAHMA pbiHKa, T.€. NPOUECCoB NPOM3BOACTBa (CO3paHwa), noTpebieHus (vcrionsaoBaHua) K
o6meHa OBBLEKTOB HEABMKMMOCTM WM YNPaBAeHUA  DPbIHKOM, W MEXaHM3MOB, OOeCNeYnBawMX
PYHKUMOHMPOBEHME PbiHKa (MHPACTPYKTYPH! M TPasoBolt cpeapl poiHKa).

B cooTteeTCcTBMM C apuBegeHHbIM oRpeAefieHnem, CTRYKTYPE peiHKa BRAOYEET:

® O0OLeKTH HeABUKMMOCTH

a CcyObeKTbl phiHKa

o npouecchl HYHKUMOHKMPOBAHNAA PhIHKS
e MexaHu3Mbl (MHGPACTPYKTYPY) PhIHKA.

LA ueneit aHanusa phIHKa U YNPaBAEHWA Ero CO3AZHNEM 1 PA3BUTUEM OB LEKTbI HEABUKUMOCTH reobxoanmo
CTRYKTYpPUPOBAaTL, T.. BLIAENAATE TE WMAW UHDLIE OAMOPOAHLIE FPYNNbl. B 3aKOHOAATENLHLIX, HOPMaTUBHBIX,
METOAMHECKUX BKTaX U AOKYMEHTAX NPUMEHARTCA K1acCUPUKauma 06beKToB NO PasMUHbiM OCHOBAHUAM: NO
PuBMUECKOMY CTaTyCy, HA3HAYEHMIO, KAYECTBY, MECTONOACKEHMIO, DasMepam, BuAaM COBCTBEHHOCTM
(npuHagnemHocTn Ha npaBe COBCTBEHHOCTH), IOPMAMYECKOMY CTaTycy (MPUHAANEKHOCTH Ha npase
MOL30BaHMA).

Mo Ppusnyeckomy cTaTycy BbI|GEAAIOT:

® 3EMEJIBHLIE YYACTKMY;
® MUALE (HUbIE 30aHUS M NOMEWEHNUS);
@ HEMWUALIE 3A2HUA 1 NOMEULEHUA, CTROBHUSA, COOPYMEHUT,

bonee pevancHan knaccudukauma GoHga ob6BLEKTOB HEABMMUMOCTY N0 Ha3HAYEHWMIO COAESPMUT CASAYIOLIMIA
fiepeyYeHs BUAOB M NOABHI0B 06 DHEKTOB! '

1. 3eMenbHbie yHacTKu

B cooTBeTcTMM ¢ 3emenbHbiM Kogexkcom PO semnu 8 Poccuitckoit depepalum No LEASBOMY Ha3HAUSHMIO
NoAPasaASNAIoTCA Ha CReayIowMe KaTeropni: ' '

e 3EMJ/IA CENbCKOXOZANCTBEHHOIO HABHAYLHMS;
o 3eM/IU-HACENEHHbIX NYHKTOB;
@ 3eMAW  NPOMBIWIEHHOCTH, JHEpreTWKM, TPAHCMOPTa, CBA3M, PaaMOBEIUAHUA, TeNeBUAeHMUS,

MHpOPMETURY, 3emnn Ana obecneueHWs KOCMWYECKOR AEATENLHOCTH, 3eman 0BGOpoHbl, Be30nacHocTH w
3EM/TM MHOTO CNEeUUaNBHOFO HazHayeHus;

e 3eMM 0CoB0 OXpaHAEMBIX TEPPUTOPUIA 1 06 BEKTOS;
e 3emIK JlecHoro GoHAag;

s 3emMnu BoAHCOrO doHaa;

@ 3eMAu 3anaca.

3emenbHsie yHaCTKM B ropodax, MOCenKax, APYrMX HaCeNeHHbIX NYHKTaX 8 Npefenax WX 4eprbl (3emau
HAceNEHHbIX MYHMKTOB) B COOTBETCTBMM C IPAfOCTROMTENBHLIMM PErIAMEHTaMK ASNATCA Ha cneylowue
TEPPUTOPHALHBIE 20HbE :

& WWUnan;

2 obiecTBeHHO-geM0BRR,;

OHLVAETALEORHAS TRYITIA
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o NPOU3BOACTBEHHAS;
o MHMEHEPHbIX U TRAHCMOPTHLIX MHGPACTPYKTYE;

e peKkpeaumoHHan;

o CENBCKOXO3AMCTBEHHOTO UCNIONB30BaHUSA,

® CNeUnanbHOIO Ha3HAYEHUA,

® BOEHHbIX 06 BbEKTOB;

° UHbIE TEPPUTOPUE/BHBIE 30HLL.

2. Muabe {KuAable 3paHUA 1 iometilennn);

® MHdroKaapmprle UAbIE AOMa, KBEPTHUPL! B HUX U AD. NOMELLEHMA SNA NOCTOAHHOIO NPOXUBaHuA (B

LOMEX 0TAbIXE, TOCTUHMLAX, BO/IbHULUAX, IWKOAEX W T.01.);

o WUHAMBUAYANLHBIE Y ABYX — UEThipeX cemeiiHbie MafosTaxHbIe Muable Aoma (cTapas 3acTpotKa 1 4oma
TPaAMLMOHHOTO THAZ — AOMOBAAZEHWS U HOBOTQ THRA — KOTTEKK, TayHXaychl);

3. KOMMEPUECKAA HeABMKMMOCTb:

® oducHbIe 3AaHKUA W MOMELIEHWA 3AMMHUCTPATUBHO-0BNCHOMC Ha3HaueHWs;
® TOCTMHULLL, MOTE/IN, N0Ma OTOLIXE;

° MAra3vHol, TOProBLIE LEHTPLI;

® pecTopaHel, kKadge U gp. NYHKTL! oﬁ-menma;

L MYHKTHI BLITOBOMO 0BCAYKUBAHUS, CEPBUCE.

® FIPOMbILIAGHHAA HEABWRNMOCTE:

- 3aBoAcKME U dabpuytble NOMELEHNA, 343HWA U COOPYHEHUA NPOU3BOACTBEHHOIO HasHaYeHUR,;
- MOCTBI, TPYEORPOBOAL!, AOPCTH, AamMObl U 4P, UHKEHEPHLIE COOPYKEHUA;
- MAPKUHIK, FaPaski, 3aBTOCEPBUCHY;

- CKAaabl, CKAgACKue noMeLiesunn,

4.,  HEeABMMMMOCTb COLUMANbHO-KYILTYPHOFO HazHaYeHus:

e 342HMA NPaBUTENLCTBEHHbLIX U 3AMUHUCTPATUBHLIX YUPEKICHUI;

® KYNbTYPHO-0340P0BUTENLHbIe, 06pPa30BaTe/bHbIE, COPTUBHbIE OO BEKTbI;
s PENFKO3HbIE O6BEKTD.

Kawapll M3 3TMX CErmMeHTOB pa3sBMBAETCA CaMOCTOATENbHO, TaK KAk ONMPaeTca Ha CoGCTBEHHYIO
38KOHOAATEALHYIO U HOpMaTBHYIO Basy.

4.2. BTOPHYHbIHU PBIHOK, UTOrH 3 KBAPTAJIA7

Wtoru Il kBapTana Ha sTopudHom peiHke PA: HOr nogopoian, Ceeep nogelwesen

Crieymanuctel ¢egepanvHoro noprana «MWUP KBAPTUP» noppeny Ha pbIHKE BTOPWUYHOW HEABUMKMMOCTU
B ropofax Poccun. B cpesrHem OTMEHeHO AafEHUE UeH Ha KBaptupel, HO coBcem HeDOoAblIoe, YTO MOMKHO
CHUTaTb YCNEXOM ABTHEro, TPAAMLMOHHC HUM3KOTC Ae0BOr0 Ce30Ha,

7 Yetoymmk: http://journal.mirkvartir.ru/analytics/2017/10/05/itogi-iii-kvartala-na-vtoricnom-rinke-rf-ug-podorojal-sever-
podesevel/
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Nuaepsi v ayrcalipgpel

Mepeas nATepxa ropoAcE NO CTOMMOCTY KBApTUR Borasauy Tak: Mockea (210 647 py6./us. m), Caukr-
Metepbypr (107 253 py6./xke. M), Coun {100 014 pyb./ke. m), BnagusocTok (83 133 py6./x8. M) n MocKoBCKas
obnactb (81 944 pyb./KB. M.

CambiMi A@IeBHIMKM TOPOAZMM € Haceneuuenm B CTpaHe CTanu Maxauxana (28 526 py_6./i<3. m), Marsuroropck
(31468 py6./kB. M), Kypran (33637 py6./kB. M), Hwwnuil Tarvn (35 145 py6./kB.. M) U Yepenoeey,
(36 169 pyb./k8. m).

CpepHaa LeHa KBaApaTHOro M2TPa o BCEM FOPOSaM COCTaBAAET, IO AAHHbBIM MopTana, 54 079 pybreH.

Ecnu B Maxaykane NoggpKaHHYIO KBARTURY MOMKHO RyNWUTh BCero 3a 1 706 844 pybna, 1o 8 Mockee cpeatui
not npogamu crout 11 343 256 pyGnreit, 1o ecTs B 6,6 pa3 gopoe.

CvmBonuyeckoe nageHve

Mo uroram 1l kBaprana nogopoxanc 33 ropopa uz 69, 36 ynano 8 ueHe «keagpata». Boo «nepegosyio»
NATEPKY 3aHAMK ropoaa H0ra: KpacHoaap (+6,6%), PocTos-Ha-[ony (+5,2%), Ctasponionst (+5%), CeBacrononb ¢
Couu (no +4,9%). 3TO 3aKOHOMEPHO: CENLCKOXO3AUCTBEHHLIE W KYPOPTHLIE PerroHbl NOACKAKMBAIOT B LeHe
NETOM ¥ €OCTHIBAKT? 3MMOM. B Tenfioe BRems MMM aKTUBHO KHTEPECYIOTCH Y CTOANYHBIE 0BUTATENN, 1 KUTENN
CEBEPHBIX NPOBMHLMINA.

3TO0T WHTEpEeC, BUAMMO, OTTAHYA Ha ceba CnpoC U3 camMMX CeBepHbLIX FOpOAO0B, CYSA 110 TOMY, YTO AMZEeps!
camoil nogeweseslie «NATEPKU» nNpuHagiemar K Cubupu u Pycckomy CeBepy: Axytek (—7%), CypryTt {—
6,3%), Apxaurenscy (—6,3%), Ynau-Ya3 (-5,7%) v Yura (—5,4%). '

B cpeaHem MO BCEM MCC/AELOBAHHBIM TOPOAAM MPUPOCT [OAYYMACA OTPULATE/BHBIA, HO CUMBONMHECKUIL
muHyc 0,3%. _ :

M3 nayyenHbix axcneptamu 68 ropogoe 26 npubaennu B UeHe NpPepAcKeHWA KBapTupbl, ABa OCTanuch
HR MIOHBCKOM YPOBHE, 41 CHU3WA LigHHUK. bonblue Bcero seipocnu KpacHogpap {+7,4%), CTaBpononb (+6,2%),
Maxaukana (+4%), Hosocmbupck (+3,4%) u Cesactononb {(+3,3%). A aytcaliigepamu ctanu Capanck (—7,5%),
Veresck {—6,9%), Nennnrpaackas obnacts (—6,4%), Xabaposck {—5,3%) u Kpachoapck (—5,9%).

B cpegHem ace ropepa notepanu 3a 1pu mecaua 0,9% o1 yeHsl aoTa.
UToru 8 mecsaueB: BHM3 NO HAKNOHHOH

CHauyana roga Ha sCcem POCCHACKOM BTOPMYHOM DbIHKE KB3apTMP HE OTMEYEHO HMKaKMX PpPEKOPZOB,
2@ UCKAYeHWem Coul: 3TOT rOpof HE NEepBbid roA AEMOHCTPMPYST crabduabHbi poct ueHd. 3a 9 mecaues
COUMHCKMIA «RBAAPET» RNOJOPOXKan Hauenbix 14,7%! OcrancHbie AMAEpsl NOKA3anKM MEWbLIYID [PbITh:
KpacHogap npubasun 6,8%, CmoneHck — 4,4%, ApxaHrenbck — 2,8%, Xabapoeck - 2,7%.

Yranu Bonewe Bcex Maxaukana (—11,2%), CypryT (—10,3%), Camapa (—8,5%), Ynan-¥os (-8,3%) n HAxyTck {~
8,1%).

BoobBuie, NoADKMTEALHBLIR MPUPOCT NO LEHE KBAAPATHOMD METPAa KBTOPHYKKM® NPoaemMoRcTpuposann ecero 20
FOPOZ0B, OAKWH ocTanca 0e3 kameHeHMH, a B 48 npocnexupaeTcA NageHue UeH. flMHamuKa KBagpaTHOro
METPa KBAapTKP B LE/IoM NO BCEM FOPOAam COCTABUIA MUHYC 2,2%.

Mo yeHe NpeAA0MEHUA BREPE BbIPBa/Cca KpacHoaap, NOAOROMaBLUMIA ¢ Hauana roga Ha 11,2%. Yeenuuunacs
CTOUMOCTE ¥ UTEPCKUX  KBTOPWUMBIX®  KBAapTUR, HOBOABHO CYHIECTBEHHO: Ha 9,6%. Hennoxo Takwe
BLICTYMWAK, 10 AaHHbIM GeaepansHore noprana Mirkvartir.ru, Kypck (+8,2%), Bnagusoctok (+6,3%) #
XaBGaposcK {+5,4%).

3aT0 CWILHO NOTepAnH B ueHe Camapa (~15,8%), YabaroBek {—~14,2%), CypryT {—12,9%), HabepemHbie YeiHbl
(—10,4%) n Maxaukana (~10%).

B cpefHem UEHHMK KBapTWpbl, NPOA3BaemMON B DOCCHWACKMX TOpo4ax, cocTasun HemHorum Gonee 3 maH.
pybneit 1339 mecaues nogewesen Ha2,i%. C Havana roga 23 ropoda noxkasanu npupoct obeit ueHb!

2
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KBapTupel, 2 OCTanbHbie 46 —~ nageqHune.

«B ABYX TpeTAX [rOpOAOB € Hacenenuesm 6Gonee 300 Thic. yenoBek HafmopaeTca OTYETAMBGLIA Tpeus
Ha yAeWeBNeHue BTOPUYHON HeOBUKMMOCTU. M 3TO eCTecTBEHHO: CTapoe Munbe BETILAeT, er0 KauelTBO yHe
HE MONET TAraThbCA C HOBOCTROWKamu, — obwacHAeT Masen JlyueHKo, renepantHbiil gUpeRTop PegepanbHoro
rioprana « MUP KBAPTUP», — KoHeuHo, COBCTBEHHMKY KBapTUR PearvpyroT Ha 3TH M3MEHeHUA KOHCePBaTUEHY,
He }enan cHUKatk HeHy. OcobeHHOo 3To KacaeTcn Tex MpoJaBLoB, KOTOPLIE NOKYNAAM MUILe Ha CBOW AeHBIW,
HO MPY COBEPIIEHHO APYIOW KOHBIOHKTYpPE. HO MX HAaCASAHWKM M TE MOAM, KOTODbIM KBapTMpa AOCTanach
B XOAE NPUBaTM3aLIMM, AEMNE UAYT Ha CHIKEHME LieHbl. B KOHeUYHOM CHETE, ROSHMHMTLCA CHEBUMAMMON pyre
DLIHKa» NPUAETCA BCEMY, ' ‘ o

Tabnuua 19. LleHbl Ha KBAPTUPbI BTOPUHHOFO PbIHKA B POCCUMCKUX FOPORAK

Mocksa

121064

©11.343256°

107 253

7976 442

Canrr-Nerepbypr

100014 |

~2,0%

4213852

1,9%:

CeBacTonosb

4,9%

4555120

3,3%

. Cvmdeporions ] 78085 L U] 3,000 297596 1 0,8%
Xabaposek 70954 —-2,9% 2,7% 4 200 856 —6,3%
"9 | Kasaws | 68303 | -1,9% | 00% | 3612088 | -01% | -92%
10 ExaTepuHbypr 68 222 -1,3% -2,1% 4115778 ~0,9%

- 4.3, HEHBI HA HEABMIKHMOCTE B XABAPOBCKOM KPAE B CEHTABPE 20171.8

LeHst Ha HeABWKUMOCTL B Xabaposcke Haanu pactu (OB30P)

MepBbiit MECAL, OCEHM, KaK Y OXMAAN0Ch, OTMETUACA POCTOM pbiHKa unba B Xabaposcke. CpegHas LeHa
KBaApaTHOIC meTpa B ropoge 3a ceHTAbpL Boipocna Ha 1,1% {Ha 756 pybneit} u cocrasmna no urtoram mecsia
69694,6 pybna. MpumMepHO CTONLKO CTOMA KBaAPaTHHIA METP B rOpoAe B KOHLE 3UMbI — BECHOM NPOLIOT0
T04a U BECHOW 3TCr0.

OCeHbIO B Haluem ropoae PoIHOK XMWibs TPAZMUMOHHO pacTeT. [0 MHOFOAETHUM HaBAKAEHUAM CPeAHMIA pOCT
B cenTAbpe cocrasnset 1,6%, f0CTUran 8 MHbIE rogabt 7%-HOTO poCTa. Jlkilb B KPUZUCHLIE 04k CeHTADPLCKUA
PLIHOK Z2MOHCTPUROBA HEKOTOPOES CHWKEHMWE, 48 U TO.C MUHMMA/bHBIM 3HaueHueMm — He Bonee 1%.

B 3TOM rogy B Hauaje OCEHM ApalBepamu POCTa CTany ABYXKOMHATHBIE KBapTUDbl, ¥ KOTOPHLIX KBaApaTHbE
MEeTp B cpegHem Mo ropogdy cra/ npegnaratbCs A0poxe Ha 1,9%. M3 pafioMO8 NPecTUMKHOCTH CYLeCTBEHHO
AOAHAANCH CPEAHME LIEHDBE HE KBAAPATHBIN METP MMUNbLA Ha OKpavHax ropofa {1,6%) u Bavse K UeHTpy (0,9%).
M3 HambBonee MHOTOUMCAEHHBIX NAZHUPOBOK KBApTUR OTMETMAMCh HauMBOAbLIMM POCTOM KBapTUpb
YAYYIHEHHOW N1aHMPOBKM («DpeHEeBKU»), Y KOTOPbLIX KBAAPaTHLIA METP NOACPOKanN B cpeHem Ha 2%.

® Wctounmk: http://www.dvnovosti.ru/khab/2017/10/ 04/72637/
Somm
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PUCYHOK 6. [l4HAMMKA CTOMMOCTM KBAfpaTHOrO METPa KUAbS HA BTOPUUHOM peiHke XabapoBcra Ha
01. 10 2017r., e pyb.
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Ho norogy Ha phiHKe onpefeasioT KBapTUPbl HOBO MIaHUPOBKM, KaK Cambie MHOrouncieHHbie. U B centabpe
Cpe/iHM1E LeHbl KBaAPaTHOTO MeTpa y HUX BbIPOCAM B LEHTpe roposa B cpeaHem Ha 0,3% v 6ave K UeHTpY —
Ha 0,1%. [p® 3TOM MaKCKManbHbIl POCT cpeaHelt CTOMMOCTHM KBafjpaTHore metpa Habnwoganca vy
TPEXKOMHETHBIX KBApTUP 3TOR NA3HUPOBKKM GAVKE K LEHTRY ropo,z;a (1%} M ¥y NABYXKOMHaTHBIX B cpeaMed
otTnaneHHocTu {0,9%). :

MNoxasateny epofe Bbl He o4YeHb 3HauUUTEeNbHbIE, HO M3-33 KOIMUECTBE KBAPTUD HOBOK NNAHUPOBKY, nouth 60%
BCeX NpeAnoeHul, OHU chopMUpoBanm Bazy pocTa peiHKa.

A nognepHani NogbeM pbiHKka B ropose M npubasuau emy TemNa KBapTUpsl YAYYLIEHHOW MAaHWPOBKM €O
tpefHuM noKasaTenem pocTa CTOMMOCTY KBaApaTHOro meTpa Ha 2%. [py 37T0M MaKCUMalibHbie 3HavyeHKs
BbiM OTMEYEHDBt Y OAHOKOMHATHBIX KBAPTKP STOW MNaHWPOBKYU B CpegHel oTaaneHHOCTH (9,1%) 1 B ueHTpe
ropoaa (7,6%), a y ABYXKOMHATHbIX — Ha OKpauHax ropoaa {5%).

«XpYyUWEeBKU» B CeHTADpPE TOME OTMETUANCH POCTOM CTOMMOCTY KBAAPATHOFD METPA CO CPeaHKM NoKazaTenem
fio ropogy 0,6%. KBaapaTHbll METP y HUX [pPYHKHO OOPOKaNA B LUEHTPE TOpoAa 8 cpefHem Ha 1%, Gaume K
ueHtpy (2,1%) v Ha oxpauHax (1,3%). A MaKCMMaibHbld POCT UeH Bbln OTMEYeH Y OJHOKOMHATHBIX
«xpyuiesok» Bavme K ueHTpy (7%) v Ha okpauHax (4,8%).

CaMblit OPOTOIN KBaAPaTHLIA METD XWUAbA B TOPOAE B CEHTAOPE NEepeMecTU/iCa 13 CErMEHTa ABYXKOMHATHBIX
KBAapTUPD HOBOW FMNAHMPOBKM B UEHTPE rOpofa B CEIMEHT TPEXKOMMATHbIX KBapTWUD, @ CPefHAA LeHa
cocTaBun no WToram mecsua 95389 pybaelt. 3eck e npeanaranuch Ha NPOGAXKY KBapTUDb! C CambiMM
Aoporvimu keagpaTtamu (ceoiiue 150 Thicay pyGaelt) B pomax Ha yamue Myikuua, MyxmuHa u Opyusse. Ho
peKkops ceHTABpA NpUHagNeMuUT KBapTUMpe B «CTanuHcKe» ofiwed nnowaapio 117 KBaapaTHbIX METPOB Ha
yauie BoaoyaerCKOM € LUgHOM 0gHOr0o KBaApaTHoro metpa 171 thicaua pybned.

Tabnuuga 20. CpegHaA CTOMMOCTE KBa

! Mdnocemefku | 81666,67 .. 67082,46 . | .. 5385417 o | 6126411
HOBOW nAaHUpOBKK S5 004,28 75 178,01 62 618,35 - 55954,23
S Cranwmwn |00 7099522 0t 5976827 | 4842805 | 4136842 ¢
YRyLsLueHHDM MASHAROBKMK 73 848,50 63 790,21 59041,17 50 857,86
oo Xpymeswn U0 |0 73578350 106226288 |0 56682,27: v | 52132500
N
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Coepsanu Bonee 3HAYMTENbHBIA POCT CPefHEN CTOMMOCTH KB3aapaTHOrO metpa 8 ropoge B cewmbpe
KBApTMPbl HOBOW MIAHMPOBKM Ha OKpauHax. 3/1eChb 33 KBAZPaTHbIR METP MWbR B TAKWX KBapTMpax cranu
3aNPALMBATL MEHBWE B CPeaHeM Ha 1,2%. A 33 KBafpaT Y OfHOKOMHATHBIX KB2PTUP HOBOW NAAHUPOBKY B
cpenHei OTAANEHHOCTH OT LeHTpa — Ha 2,9%.

MofeleBen Takke KBAAPATHbIA METP Y TPEXKOMHATHLIX «GpEeXHEBOK» B LeHTPe FOPOAa {~9%) u Bamke K
LEHTPY (—3,2%), 8 Y TPEXKOMHATHBIX «XPYLIEBOK» — Ha OKpauHax (—4,4%).

B AOMaX «CTAAMHCKOWY» MAAMWUPOBKM B CPEAHEM Tio ropogy W Obla oTMeueH poCT CTOMMOCTY KBaApaTHOro
meTpa {5%), Tem He mMeHee, Camblit JeweBbl K8afpaT MPHUHAANENNT UMEHHO UM B CETMEHTE TPEXKOMHATHLIX
KBapTUP Ha OKpauHax co cpeaxum nokasarenem 38022 pyGas. ECTECTBEHHO, YTO B AOMaX 370l NNaHUPOBKK
NPesnaratoT Ha NpoaaNy Mo PEKOPAHO HU3KUM LeHaM 1 KBaLADaTHLIE METPbE {2122 Tuicaum pyGaeit). Ho
[epeBsiHHbIE ABYXSTaMHLIE [OMa C TaKMMW [ElieBbiMi KBafpaTHuIMM METpamu rnopoll BCTPeYaloTcA He
TONBKO Ha OKpanHax, HO Aame OviKe K 4eHTpyY ropoga.

LeHbl Ha KBapTupbl B CeHTAGPE TOXEe YCTPeMUWIMCh BBEPX. B cpeAHEM Mo ropoay HeHbt Ha MWILE BEIPOCIY Ha
2% (no 3662 Thicau pyﬁnem) Mpy 3ToM MOACPOXAHWE NPOUIOWNAC B OCHOBHOM 33 CYeT pocTa ued
NPEANOMEHUA HA [BYXKOMHaTHbie KBapTMpni Ha 3,2%. [BYXKOMHETHbIE KBapTUpbl HOBOW ANGHMPOBKK
CYLECTBEHHO [OpaXKe CTafu Npeanararb Ha okpauHax ropoaa {2,2%). Menee 3Ha4uTe/IbHO BBIPOCAM LEeHb! Ha
TakMe KBapTUpbl B cpeaHeit otganenHocTM (0,6%) M Ha CUMBOMUECKME BE/IMUMHDL OAMKE K UBHTPY U B
LEeHTpe.

JBYXROMHATHbIE «Gpex{uesxm» {KEapTUpb! yﬁquewoﬁ RABHUPOBKKM) Nogopoxann 8 ueHtpe (2,1%), Ha
oxpamHax {(2,6%) u Gavke Kk ueHTpy ropoga (1,3%). A ABYXKOMHATHLIE KXPYLEEBKM» CTaian npeanarats Ha
NPOAANY AOpOXeE Ha OxpauHax ropoga (3,4} v Grvke K uenTpy (1,2%).

MO 017 roaa, B ThIC.pY0.

‘Ta_ﬁnnu,a 21. CpegHas CTOMMOCTD KBapTUp No paidoHa

. S e F LSO ML LR 3ROMH
Manocemeiika 2 450,00 — —

" ‘Hosolt inaniposku - | 3 541,36 | 6.054,88 | 8972,84
CranuHka 2 897,50 | 3 808,64 | 566500
YyauierHoi nagtitposkm | 279167 3.502,14 | 3836,00
Xpyuiesa 2598,33 | 3137,07 | 3694,25
U ke KUEHTpY S D
Manocemeiika 1366,67 | 1825,00 —
* " HosoM nnaHmposki - | 2986,08 | 4 276,76 | 5197,16
CranuHKa 1814,25 | 2599,00 | 4945,45
YayuliieHoN nnaHuposky | 2144,44- | 2°967,3373426,25

Xpyu.t,eska 2320,00 { 2663,57 ¢ 3275,63

SV Cpened oTaanes oI
Maﬁocememxa 1370,00 | 1575,Q0 —
 Hoaol naalupoBke -2 359,06 |.3 542,71 410378
CranuuKka 1590,00 | 2200,00 § 3 363,33
VAyaeHHON naHKposkie | 2 137,50° 2 632,38' 3410,00%
XpyLiesxa 1842,50 | 2489,12 | 3 068,18
FEETE ‘Q’Eéﬁa'wraé-;if}: i
Manocemefika 1130,00 e —
- Hosoii nnanuposkn ) |2194;35 | '2989,98 | 3.440,95 :
CranuuKa 144750} 1910,56 | 2755,28
Vnyuiitensolt wiaknposki | 1813,70.1-2374,33 2738,70
Xpyuieska | 1857,50 | 2328,29 | 2480,60

OHCYBTALMON AR TPYTTTA
 AETAPTARMEHT GUEHKH
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Havbonee cywecrseHublii nogbem e Ha KBapTupsl 8 CeHTAGpE BbUl OTMEUEH Ha OKpamHax ropoga {s
cpeaHem Ha 3,6%). NpuunHa BUONUTCR, APEXAR BCEFO, B TOM, YTO NOCAEAHNE HECKOTLKO MecALes Ha oKpauHax
Habnoganca crabunbHblil cniag ueH. A 8 cenTaGpe B 9TOM paifoHe NpecTMmKHOCTI K obLiemMy pocty aobasuncs
1 POCT, KOMNEHCUPYIOWIMIA 3TO CHnkerme. OCOBEHHO 3HAUNTENBHO BLIDOCAY LEHb! 348Ck Ha ABYXKOMHAETHBIE
KBapTMpbi, 3aMETHO NogellleBeBilIME 38 BECHY U f1eTo {B cpeaHem Ha 6,3%).

B OcCTanbHbiX paiioHax fPecTUHRHOCTM POCT LeH NPEefNOKeHHA Ha ABYXKOMHETHBIE KBapTHMPh! COCTABMA B
cpenHem 2,3%—2,8%.

PeropacMEHaMU pOCTa LEH NPeA/IoKEHUA B rOPOAe MOMKHO CHMTaTh OAHOKOMHETHbLIE «XpYLUEeBKU? BAMMKe K
UEHTPY TOpPOAa W TPEXKOMHATHbIE B LEHTPE, KOTOpble NOADPOMENM 3a CeHTAbps Ha 9% u 7,2%
COOTBETCTBEHHO, @ TakKe OJHOKOMHATHbIE KBaPTUPbI YIY4LWIEHHOR MNAHNPOBKY B LieHTpe ropoaa (7,9%).

B centabpe camas poporas KBapTupa npegnaranack Ha npogaxy B ropoge Ha ynwmue MywkuHa obwei
AAowaabio 350 KBaapaTHbIX METPOE Mo ueHe 22 MUAAKOHAE 800 Thicay pyGneit. Eile HECKOMIBKO KBapTUp 8
ropoae npegnaranucs no 20-22 munavona pyBneii.

A CambiMK [IOCTYNIHBIMM AN1A NOKynaTeneil Buiin: Manocemeiika Ha yaunte tenmnuo#t 3a 560 Toicay pybaei u
«xpyweeka» 3a 700 Toicay pybneit B murpopalioHe Bosbloi aspoapom.

B OONbIIMHCTBE KUAMACCMBOB U MUKPOPANOHOS B ceHTABpe Bbin OTMEYeH PoCT UeH Ha KBapTHpLl, a B
HEKOTOPLIX U3 HUX LieHbl POCAU Ha KBAPTUPbI BCEX Pa3sMEPOB M M/IaHWPOBOK. B paiioHe 6ame Kk UeHTpY 3TO
MMKpOpaitoHst Bonbuwan—Basemckas, Mepeolif n Baxosa—Coicoera. B cpeaHeli 0TAaNEHHOCTY CTabunbHO pociu
CpeAHMe UeHbl Ha BCE KBapTMPbLl B MUKPOpakoHe Bonbiloit aspoapom, a Ha okpamHax ropofa — B Hocenxe
um. Fopbroro n B mukpopaiione Opexosasa conka.

MoMUMOD  TPAAWLMOHHOIO OCEHHETC POCTA LEH, KOTOPLIA ONPEAEnseTcA COOTHOWEHMEM cripoca  #
APEANIONKEHNA HE  DbIHKE, BAMAHWE HA HUX OKa3bIBAlOT W MEpPbl, NPEANPUHMMAEMbIE [OPOACKO
aAMMHMCTDALMEN AR pasBuTMA 1 GAaroycTpoMCTBa ropoga # OTAe/bHbIX MUKpPOpPalioHOB. Hanpumep, B
NOCENKE MM. TOPLKOTO DEMOHTHUPYETCA W Da3BUBARTCA [JOPOMMAA CeTh, DEKOHCTPYMpOBAHA WKOAA ¢
Nepesoaom AeTel Ha 0By4erue B OfHY CMeHy, 6/1aroyCTPauBaIoTCR 3e/1eHbIE 30HbL! NOCEAK, a B MUKPOpaioHe
Opexosas comka nocTpoeH HOBbIN AETCKU Cafl, AOCTPAMBAETCS COBPEMEHHAR WIKONA, pasBuBaeTCa Toprosas
CeTh. : :

B ocTaBimecs mecAubl rofa pelHOK NPOAOMKAT CBOH POCT, HO KoneBaxus CPEAHMX LEH MOMET COCTaBUTL OT
0,8% o 2% & mecau,

Uenor Ha nedeuncumocme 68 Xabaposcke & cenmsabpe 20172,

B 0630p BKNOYEHBI CTOMMOCTL Ha POCPH3/TE HOBOCTPOEK M KBAPTUP BTOPUYHOTO phiHKa. NpousBeser pacyer
Cpe/iHeil CTONMOCTY apeHabl OZIHOKOMHATHBIX U ABYXKOMHATHbIX KBAPTUP U 0ducos.

Tabnnua 22. 0620p ueH Ha HeaBKUMOCTE B Xabaposck 6pe 2017

e e APORANA e e
Ksaptupb! 76 643 py6. 33 KB.M +0,45% +6,11% +6,38%
cootromml L osepybisane | iasw | iaem . | aam |
CEPEIROK - IR TR SR R T e T e e
Aoma 12328 333 py6. . +5,74% +188,38% +73,52% 12
aemn T .._i.'.;-4_57’09_%_.::';- 2% -:‘;;‘__'153-_ ‘::Eif:,_::

APEHZA

5’https://msrealt.ru/Habara\arsk/cena
T

.
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Hemourur udthopmayuu: calim rosrealt.ru

AH3AME UEH NpeanoKeHHi _
AHanKs UeH NpeanoeHunit Ha keaptvpbl 8 PIT Contevrom, XaBaposckoro kpas B HoaGpe 2017 roga

OueHwmrom Buian uccneaosanbl o6bekTsl M0 NPOADKE BTOPUMUHOK HEeABMMUMOCTH (3KUMbIX KBapTup) B Pl
Conueunbii, XaBapoBCKOro Kpas, MHOOPMALUA O KOTOpbIX pasmelleHa Ha cairax cetm MHTepHerT,
NpeffaracMplx ¥ OpOLaKe Ha OTKPBITOM PhiHKE N0 COCTOAHWID Ha HOs0pb 2017 roga. AHanus UeHbl
ApefIoMeHnA 3a 1 Ka.m 06lUeit NAoWaan CXOAHbIX C OLEHMBaeMbiMKu 0ODEKTOB MOXET AaTb NPeMiCTaBNeHUe O
LeHEe NPeANOHKEHUA OLEHMBAEMOrO 0BbeKTa. '

Xabaposckuit kpaid, ConHeyHEm
“P-H, PIL Co:}Hequm yn-

“feojioros, 4.24 prodazhu- .so[nechnyy—iS_GQS;
Xa0aporcKuit Kpai, ConHewbtﬁ hitps://www.domofond.ru/2-
p—H, PIt ConHedHbli, ya. komnatnaya-kvartira-na- 44,50 700 000 15730
Crpourened, n.29A prcdazhu satnechnw—183675080

;'anﬁadet:KHﬁ Kpaii, ConHesHui
CPeH; P ConHequm yn ﬂer-mr-;a'
_AZZE_-Q' LT

1. prodazhus sotn.ech nyy-187325712_

XabapoBcKui Kpak, ConHequm https://www.domofond.ru/2-
p-H, PiT ConHeunnli, ya. komnatnaya-kvartira-na- 47,00 700 000 14 894
feonoros, 4.5 pradazhu-solnechnyy-170569040
-Xaﬁaposcgmu Hpaii, ConHequwz:'{“' <5 hEtps; //www dnmofond Tu/2- S e T
Cpa, PR ConHe‘-bem, \/J'l fiEHMHa . komnatnaya: “Kvartira-na- 43,00
439 S i E prodazhus “solnechnyy-193641549 ey
XabaposcKWiA Kpait, COHHE'—IHbM https://www.domofond.ru/2-
p-H, PO ConHeyHbiIM, yA. JleHnHa, komnatnaya-kvartira-na- 52,30 1 500 000 28 681
a2.39 prodazhu solnechnyy-188582397
-.,Xaﬁaposcnmm Kpald-' COBHE‘-JHblPS https  anww.domofond. ru/2- ; e Sy
p e : komnatnaya-kvartira-na- -+ | . 52,000 {750
~CrpouTeriel, 4,23 £ prodazhuuso1nechnw_-_13635855_4: | s o
XabapoBcKUiA Kpal, COJ‘EHE'—IHbIM https://www.domofond.ru/2-
p-H, PO ConHeuHbIN, yA, kemnatnaya-kvartira-na- 52 1300 000 25 000
Crpoutener, 4.1A prodazhu-soinechnyy-164581550
XabapoBckuia Kpalt, ConHequM - h‘ttps://www,qqm_ofqnd,r_u/2

p-H, P, ConHet{Hbm yn
-j'CTpowTenew il 37

: _pmdazhu~soInechnyy—1940499 4
HuxHasa rpaHuua

CpenHee sHaueHue

Kax nokasan aHanus, CTOMMOCTE NPELJIOMEHNA NPOLAAMN BTOPULHON HESBUMUMOCTY DKUNBLIX KBapTup) 8 P
Conneunblid Bapeupyetes ot 11 404 no 28 681 pyb./ke. m. Npu 5TOM CpedHAA UeHa NpegaoXerma COCTaBuIa

CHIETAUSORHAR FRYINS 27
AETAPTAMEHT GLERKR
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19 439 py6. /xke. m. fanee B pacyeTax Byder ucnonb3osaHa 4acTb nofobpaHbbiXx 0depr, Kak Haubonee
COMoCTasuMman n0 CBOMM OCHOBHLIM KOMMUECTBEHHLIM M KauyeCTBEHMHbIM xapamepmnmxam € 00BLeKToM
OLEHKM.

BbIBOGDbI MO PE3YALTATAM aHaAM3a PhiHKA 06HEKTa OLEHKM

TaGnuua 24. OcHOBHbIE xapax‘repncmm PbIHKE >XWMIOW HEZBMKUMOCTU (KBapTUpb} B XaBaposckom Kpae
{(PCO 7 n. 11)

LieHbl  MPBANOMEHNH - HAXOARTCA
| yeenuuMAKCE CKUAKY NPY Npoae -

TPULATeBHOMR uHamiKe,

DMHAMARA PEIHKE .

Cnpoc _ CokpaiigHue cnpoca
Npepnokerye o ] ST e OrpaHMYBHEee |l
JIMKBMAHOCTE OueHb HM3KaR
- KoneBaHus LeH Ha PhiHKe OUeHUBAeMOTo 06beKTa, | TIPHCYTETBYIoT HesHauNTeNBHEIE KoneBatna
EMKOCTS phiHKA : HeanauuTensHan

“finanasomb y,ﬂ,eftbﬁou LeHbl npep,no»(eHmw no
'__npogame B Pl‘! CcmHequm 3 Hosﬁpe 2017r
I/:'r:rrmr-mu.t«r UHdJopmaquu calim domofond ru

Cpesnas LieHa’ fri:pep,ﬂO)KEHMFl Ha' ABYXKOMHATHbIS. Kaap‘rupu B
“Hoabpe 2017 r..no ,ﬂ,aHHbIM cam‘a ,ﬂ,omod: TH] ‘comasmna = 19_'}‘
439py6.3a KB.M. ¢ : : R

4.4. AHATH3 HAWBOJIEE 30GEKTUBHOTO MCHOIb30BAHNS

B cooTBeTCTBUM ¢ MexayHapoHbim CTavaapToOM PrHaHCoBOM! oTueTHOCTH (IFRS) 13 «OleHKa cnpaseannsoi
CTOMMOCTH? [PW OLEeHKe CTpaBef/iBoOW CTOMMOCTM He(WHaHCOBOTO aKTMBA YUYMTHIBAETCR CMOCOBHOCTb
Y4aCTHWKa pbiHKA [EHEPUPOBATE SKOHOMMYECKME BbifoAbl NOCPEACTBOM HaWIyJyllero u Haubosiee
3QPEKTUBHOIO MCNOAB3OBAHNA aKTUBA WM NOCPEACTBOM EF0 NMPOAXKU APYrOMY YHACTHUKY PbiHKA, KOTOPbI
“CrA0AB30Ban Bbl AaHHBHA aKTVB HaUAYYLMM U Hanboniee sGdeKTUBHBIM 0Bpasom,

Ana Hanaydwero u Hanbonee sGHEKTUBHOIO MCHONB3OBAHMA HEQUHIHCOBOIO aKTUBE NPUHMMAETCA B pacueT
TAKOE MCAOAB30BaHWUE aKTUBA, KOTOPOE ABAAETCA (U3MUYECKM BLINOAHWMBIM, OPULANYECKM OONYCTUMBIM #
GUHAHCOBO DNIPEBAAHHBIM, KK UZ/IOMEHO HMME:

(a) Puznueckn BLINOAHMMOE WCMONb3OBAHME MPELYCMATPMBAET YUeT GUIUUECKWX XapaKTepWUCTMK aKTUBa,
KOTOPbIE YHaCTHUKKM PbIHKA yuuThIBaay 6ol ApK YCTEHOBAEHMK UEHBL Ha aKTUB {HanpumMep, MECTOHaXOXAeH e
WKW pasmep UmyLlecTsa).

(b) HOpuanueckn JONYCTUMOE UCNOMLIOBAHME NPEAYCMATPUBAET YUET N0ObIX IPUAMHECKUX OrPaHUYEHNH Ha
UCMO/Ib30BAHNE aKTMBA, KOTOPbLIE YWYACTHUKM PbIHKA YYMTBIBAMW Bbl NPU YCTAHOBNEHMM LEeHbl Ha aKTUB
(Hanpumep, Npaskna 30HUPOBAHMA, NMPMMEHMMbBIE K UMYLLECTBY).

(c} ®vHaHCOBO OMpaBAaHHOe WMCNoAb30BaKNE NPeAYCMATPUBAET y4eT TOro GakTa; FEHEPUPYET AN GUSUYECKH
BBINOJIHUMOE M IOPUAMYECKN SOMYCTUMOE MCMO/IL30BAHWE aKTUBA J0X04 WM NOTOKM AEHeXHbIX cpeacts (c
Y4eTOM 3aTPaT Ha npeobpasoBaHMe aKTHBA K TAKOMY MCNOAB30BIHMIO), AOCTATOUHLIE L5 NOIYUEHUA A0X0AA
Ha WMHBECTULMIO, KOTOPLIA YYaCTHMKM pbiHKa TpeboBanu Gbl OT WHBECTUUMM B AaHHbIA aKTMB NPU JaHHOM
KCNONb30BAHNM,.

Haunyywee 1 Hanbonee spderTMBHOE WCMAOAB30BAHUE ONPEACAAETCA C TOUKM 3PEHMA YNACTHWKOBR pPhiHKa,
AAWe echn NpeinpuaTAe NPefyCMaTpMBaeT uHoe ucnonbiosadre. OfHako NpeanonaraeTca, uTo Tekyuge
UCAO/BbIORAHME NPEaNpPUATHEM HequHchosoro aKkTMBa ABMAETCA Hauaydwmm 1 Hambonee sbpderTUBHEIM 2ro
UCMOAb3OBAHMEM, 38 UCKNIOYEHMEM CNYYESB, KOTGa PbIHOUHBIE WM/M APYIvMe GakTophl YKa3blBaioT, YTO uHOe
ACRO/NB30BAHME BKTHBE YYACTHUKAMM PhIHKE MaKCUManbHO yYESMUNAG Bbl ero CTOMMOCTD.

Ans toro, 4TOOLI COXPaHUTL CBOE KOHKYPEHTOCNOCOBHOE TONOMEHME, Wik Mo APYrUM  NPUHKHAM
ApeanpuATHE MOXKET MPUHATL PELISeHWE HEe MCNO/ib30BaTh aKTMBHO NPHUODPETEMHbIA HeGUHAHCOBMIA aKTHUB
WK HE UCNOAB30BETL AAHHBEE AKTUB HaWAYULLKM W Hanbonee spdeKkTuBHLIM 08pasom. Hanpumep, TaK MOMeT
obcroate [eno ¢ npuobpeTeHHLIM HemarepuanbHbiM  AKTUBOM, KOTOpbIA NpeanpuaTHMe nAaHupyer

S,

KCHL VA TALHGHHAS TPYITA
AEFIAPTAMEHT DIFHKEN
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MCTIONB30BaTh € ONPEeNeHHo 3auUTol, NPeaoTEPallan ero WCACMLIoBAHKE ApYIMMK Aulamu. Tem He
MeHee NpeaiipuATMEe JOMKHO OLEHUBAaTh CMIPaBeAAMBYI0 CTOMMOCTb He(QUMHIHCOBOFO aKTUBA, MPUHMMARA
LOfYILEHNE O ero iyyilem M Haubonee s3QPEKTUBHOM UCTIOL30BAHNM YHECTHUKEMIt DbIHKA.

3aKNIOYEHHE O HaWAYUIWEM MCNOMb30BaHUM OTpaaeT mHeHue OUEHIIMKE B OTHOWEHWW Hauayuwero u
Hanbosiee 3bPEKTUBHOTO MCROL30BaHNA OBbERTa OLEHKM, UCXOAR M3 aHa/NU3a COCTOAHUA pbirka. foHATHE
«Haunyulee 1 HauBonee sddeKTUBHOR UCROML30BaHME?, NPUMEHAEMOE B ganHom OTueTe, AOAPasymeBaeT
TaKoe WCAONb3OBAHVE, KOTOpOE W3 BCEX PasyMHO BOBMONHDBIX, (GU3NHECKM OCYILIECTBUMBIX, (MHAHCOBO-
NpUeMIEMbIX, AO/MHKHBIM 06pasom oBecrieYeHHbIX W IOPUIAMYECKM ADNYCTUMBIX BUAOB MCAO/ILIOBAHMA
O6bekTa 0BecneynBaeT MaKkCMManbHO BhICOKYIO TEKYLWYIO CTOMMOCTE Oyaylunx AEHEKHbIX MOTOKos OT
SKCONYATALUM HEABMRUMOCTH,

Kak BUAHO M3 MPUBEAEHHOTC Bhilie OnNpeAeAeHus Haunydilee u Haubonee addekTMBHOE UCRONL30BAHUE
HEABWKMMOCTM ONPEAenaAeTca NyTem aHanu3a COOTBETCTBMA NOTEHLMANbHLIX BAPHAHTOB €€ NCoAb30BaHNA
CAEAYIOLMM KpUTEPHAM:

MOTEHUMAT MECTOMONOMEHWUS - gocrynHocTe yyacTka (noabess K Hemy), HeyaoDcTea pacnoNoerus
3eMEALHOND Y4aCTKa, CI{pblTEIF_' CRaCHOCTHY DaCAQACHEHWA.

PbiHOYHBIM CIPOC - HACKONBKO AAGHUPYEMBIA BapUaHT KCNOJb30BAHUA 3EMENLHOTO YHaCTKa NPeacTaBaaeT
MHTEpEC Ha JaHHOM PLIHKE W B AaHHON MeCTHOCTM. AHANU3KPYETCA YPOBEHb CNPOCE M NPeAIOKEHNA Ha BCe
OBBLEKTEE HEABWKMMOCTM  PasAuMHOTO  (YHKLIMOHANBHOTO HasHaueHua. AHanM3upylTca [OOCTOMHCTEZ
HeaBWKMMOCTH, obecrieunBaioiie e8 KOHKYPEHTHO tnoCoBHOCTE M HEAOCTATHM, -

AOMYCTUMOCTb C TOYKWM 3PEHMA 3AKOHOLATENLCTBA (PABOBAAI OBOCHOBAHHOCTB) — xapakrep
FIpEANO/IaraeMoro  UCHONb30BaHUA HE . [IPOTUBOPEUUT 3aR0Ho,anenbchy, OrpaHuUMBaIOILEMY ,B,EHC}'BHH
cOBCTBEHHMKA YHACTKOB, ¥ NMONOMEHUAM 30HUPOBAHNA. ‘

OUIUYECKAA BO3MOMHOCTL — BOZMOYKHOCTL BO3BEJEHMA 34aHuit € Uesbio Haunyuwero u Haubonee
3 PEKTUBHOTO UCNOAB30BAHWA UX H3 PACCMATPUMBIEMOM 3eMEbHOM yHacTKe.

PUHAHCOBAR ONPABBAHHOCTD - ‘paCCMOTPEHHe TeX (PUIMYECKHU OCYLWECTBMMbBIX 1 paspelleHHbIX 3aKOHOM
BapUaHTOB UCNO/b30BAHUA, KOTOpble ByAYT NPUHOCUTD AOXOA.

MAKCHMANTBHAA 2OGEKTUBHOCTL (OﬂTMMAﬂbeIVI BAPHUAHT UCNOMB30BAHWMA) - paccmoTperue Torg,
KaKol U3 PU3NYECKK OCYULECTBUMbIX, MPaBOMOYHLIX U GMHAHCOB0 ONPaBAAHHBIX BAPHAHTOB UCNOAL30BAHMA
O6bekra ByAeT NPUHOCMTE MAKCUMAZBbHBIA YMCTRIM JAOXOA WM MaKCUMAILHYIO TEKYLLYIO CTOMMOCTb.

B cootBeTcTeMM ¢ K PP coBCTBEHHUK MUAOFO NOMELWEHUAR MOMET WCNO/MbL3OBaTL €r0 AA8 JUMHOro
NPOMMBAHUA W MPOKMBAHUA Er0 YNEHOB CemblM, pasmelieHue COGCTBEHHUKOM B fIPUHAANEHAIUEM eMY
HMUNOM NOMELLEHUN NPeANPUATHIA, YHpeKAEHWHE, OpraHr3almil AONYCKaeTea TOMLKO NOCAE NePeBoAa Takoro
NOMEWEHUA B HEXWnoe. [lepesos NOMEWEHMIA M3 HUAbIX B HEXWIbie NPOM3BOANTCA B MOPALKE,
YCTaHOBAEHHOM 3aKOHOAATENLCTBOM. [1epeBO/, KUAbIX NOMELLEHUIA B Hexunolt GoHg uenecoobpaseH, KOFAa
OHM PacnonoMexbl Ha 1 3TaMe, T.K. UMEETCA BOIMOXHOCTL 0Bopy/08aHua OTAE/IBHOFO BXoAa. Ha OCHOBaHUH
MPOBEJEHHOIO aHANN33 M3MEHEHME TEKYyLLero ucnosibsogaHua obbekta npegcrasnaetcs OueHWMKaMMU
dUHAHCOBO HeLenecoobpasHbim. YunTsIBan CRPoC Ha PLIHKE KUNON HEABIKUMOCTH, Hanayywum 1 Hanbonee
adbPeKTMBHBIM UCNOAL30BaHKEM OGBEKTA OLEHKM ABAGTCA €70 HbIHEWHEE UCNONb30BaHNE B KAUECTBE JU/bIX
KBAPTHP.

KOHEVASTALHORHAR TRYITA
AFNAPTARERT OUFHKH
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IJIABA 5. ONUCAHUE TMTPOILECCA OHEHKH

5.1. Cogepxxanme W 06beM paGoT, OCYINECTBJsIEMbIX OpPH HpPOBeAeHHU
OLEHKH

B cootsetctemu ¢ n. 23 . V PesepansHoro cTaHaapTa oUeHKM «OBUmMe NOHATUS OLEHKH, NOAXOABLl K OUEHKE
v TpeboBanua K nposeaeHnio oueHkm (@CO Nel)» nposeieHne OueHKM 06BbEKTa BKIOHAET B cebs chepyioime
AoCAefoBaTeNbHbIE 3Tanb :

1. 3arntovenue JOrosopa Ha OKasaHWe yCIYr 10 OLEHKE, BRAIOYAIOLWEro 3ananue Ha NpoBefeHUe OLSHKM.
Ha panHom sTane wWaeHTMdMumpyroTcs OGDEKRT OLEHKM, MMEIOWUMECH WMYLLECTBEHHbIE npasa Ha Hero,
COrNacyevca 4aTa OLEHKH, a Take GopMUpYIOTCA Leahb Y 334343 OLEeHKH.

2. MNpensapuTenbHuiid aHanuz, c6op n 0T60p MHGOPMALMK, HEOBXOAUMON ANA NPOBEAESHWA OLEHKW. Ha
faHHOM dTane avanusupyerca u otbupaeTca nudopmaums, CYWECTBEHHAR I8 ONpefeneHus CTOMMOCTH
O6beKTa OUEHKM TEMM NOAXOLAMM Y METOAAMM, KOTOPbIE Ha OCHOBaHMM cywgeHna OueHIMKa J0/BKHBI BoiTh
TIPUMEHEHDI NPU HPOBRAEHWM OLEHKHM, B TOM uMcne:

e MHPOPMAELMA O NOAUTUHECKMX, IKOHOMMHYECKMX, COLMANbHBIX, SKOAOTMYECKUX M APOYMX dakTopax,
OKa3bIBAKWWX BAWAHUE HA CTOMMOCTE O6beKTa OLLeHKN;
® unpopmauma o6 OOvexTe OUEHKM, BK/IOYAA NPaBOYCTAHABAMBAIOWME [OOKYMEHTHI, CBefeHua o6

obpemeHeHUsX, CBA3AHHLIX C OGBEKTOM OUEeHKM, MHPOPMAUMA 0 GU3UUECKUX CBOlCTBax O6LeKTa OLLEHKM, WX
TEXHMHECKUX M SKCMTYATALUMOHHBIX X3aPaKTEPUCTMKAX, W3HOCE M YCTapEBaHUMM, NPOLABIX W OXMOIEMbIX
AOX0Jax v 3aTpaTtax, AaHHble ByXraATepckoro y4yera # oTHETHOCTH, OTHOCAWMeca K OBBEKTY OUEHKM, @ Takke
UHaA MHPOPMALWS, CYLIECTBEHHYIO [i8 Onpesesienns CToMmocT OBbexTa OLEeHKM;

® MHOPMALUA O CAPOCE W MPE/IOKEHUM HE PbIHKE, K KOTOPOMY OTHOCUTCA OGBEKT OUEHKM, BKIIOYas

uHbopMaumio o daxTopax, BAWFIOWMX HA CAPOC U TPE/IONHEHWE, KOMMUYECTBEHHBIX M KAYeCTBEHHDBIX
XapaKTepUCTUKAX AaHHbIX GaKTopos.

3. AHanK3 Haubonee 3dHEKTUBHOTO NCNOAL2OBaHMA OBbEKTa OLeHKKU. Ha AaHHOM 3Tane paccmaTpuBaeTcn
OPUANYECHN BO3MOXKHOE 1 GU3MYECKM OCYLLECTEUMOR MCNO/Ib30BaHue O6beKTa OLEHKH

4, llpuMeHeHME NOAXOAOB K OLEHKE (CPEBHUTENIBHOTO AOXOAHOTD M 3aTPaTHOTro), BKMO4Yas BoIbOp
METOL0B OLEHKM, Y OCYILECTBAEHME HEOBXDAMMDBIX DACUETOB B PAMKEX KamAoro U3 NOAXOA0B.

5. Cornacosaue {0606UIEHME) PEIYALTATOB NPUMEHEHUA NOJXOA0B K OLEHKE W OlpeaeneHne UToroBok
BENMYMHLI cToMmOCTH OObekTa oueHkM. Ha 3TOom 37ane npoBoAWTCA CYGDEKTMBHOE B3BelMBaHue
PE3Y/IbTATOB, NOYYEHHbIX B NTPOLECCe NTPUMEHEHWA TPEX NOAXCA0S,

6. Cocrasnenue OTyeta o6 oueHke. Ha faHHom 3Tane COCTABASETCA NO/AHAN NUCbMEHHan sepcua Otuera,
Bpowiopyercs, HymepyeTes, NOANWUCHIBAETCA OUEHIMKOM, NPUHMMABLIKM y4acTme B OUEHKe, a Takwe
NpejcTasuTeNemM IPUAMHECKOTD MUa, C KoTopbim OUEHIWMK 3aKAI04UN TPYAOBOW AOTOBOD, 3aBepAeTch
nedarbro OUEHOYHON OPraHn3aLmMK U NepeaaeTcs 3aKasuuky.

5.2. IIPUMEHEHME NOJX0A0B K OUEHKE OB LEKTA

Memods! oyenKu psinouHob cmoumocmu

B COOTBETCTBUM C POCCUMIMCKMMM OLEHOYHLIMM CTAHAAPTAMM FAPOUEAypa OLEHKM PLIHOYHOW CTOMMOCTM
oueHnBaemoro obbexTa B obliem ciyyae NPOBOAMTCS C MENDNBL3OBAHUEM TPEX NOLXOLOB!

° OOXOAHOTO;
° 3aTPaTHOrD;
& CPaBHUTENBLHOO.

Kawgapli M3 3TWX TOAXOAOBR WMMEET CBOM CreuudUUecKMe MeTOfbl M NpUeMbl. BO3MOXHOCTL
LenecooBpasHOCTy NPUMEHEHUA TEX WIM MHBIX NIOOXOA0B K OLEHKe 3aBUCUT OT XapaKTepa OLEHWBAeMOro

N

{OHCYABTALYORHAS TPYIIHA
ENAPTARERT GUERKH
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00beKTa, Eerc PLIHOYHOID OKPYKEHWA, CYTU  TUMMYHBIX  MOTHBaUMIE M ASACTEMI  DOTEHLMSALHbIX
apeHaogaTenelt v apeHaaTopoB, ZOCTYNHOCTH U Kayecrsa Heobxogumod vcxogsot undopmauun.

flocne nonyyeHMs Ppe3YALTATOBE OUEHKM MO KamAoMy U3 [PUMEHeHHLIX MOZX040B  OCYWEeCTBAseTCHR
COrnacoBaHne PesyNbTaToOB, M PACCUMTLIBAETCA WTOTOB3A BeAMUMHE DBIHOYHON CFOMMOCTM OUEHMEBAEMOFD
obbekTa.

Memodsi oyeHKuU cnpasednusail cmoumocmu

B cooTtReTcTBMM ¢ MexAyHapoaHbIM CTaHAAPTOM duHaHcoBo orueTHocTu {IFRS) 13 «OueHKa cnpasegauBoit
CTOMMOCTM» Tpema Haubofee iLMPOKO WCNOb3YEMBIMM METOSAMW OUEHKW CNpaBegIvBoM CTOMMOCTH
ABNAIOTCA

PBIHOYHEBIA NOAXOM;
. zaTpaTHLIN noaxos;
. AOXOZHBIA NOAXOA.

3aTpaTtHbid nogxoh: MeToh OLeHKM, NPWM KOTOPOM OTpaaerca cymma, KoTopas notpeboanack 6wl
HaCTOAWMH MOMEHT ANA 3aMeHbl NPOU3BOAMTENLHOW CnocoBHOCTM akTuBa (4acro Ha3bIBAaeman TEeKylLeH
CTOMMOCTBIO 3aMELEHUR).

JoxoaHulit nogxog: MeTogst OUSHKM, HOTOpble NpecBpasoBbiBaioT BygyuiMe cymmet (Hanpumep, MOTOKW
" AGHEMHLIX CPEACTB WMAM [A0XOAhl M PacXodbl) B SAMHYIc CYMMY Ha TeKyuuwit MOMeHT {To ecTb
AVICKOHTMPOBanHyw). OueHKa cnpaBef/MBOM CTOMMOCTM  OCYHIECTBAETCA Ha OCHOBEe CTOMMOCTH,
0603HaYaEMON TERYILMMK PEIHOYHBIMK OXMAAHUAMM B OTHOLLIEHKUI TAKMX BYYLIMX CYMM. '

PoiHOuHBHL NOAX0A: MeToA OUeHKM, NMPU KOTOPOM WCTIOAB3YIOTCS LUEHbl M ApYyras COOTBETCTBYIOLas
yHOOPMALMA, TEHEPUPYEMAR DPBIHOYHBIMKM CAENKaMM C WICHTUYHBLIMKM WM CONOCTaBUMbIMU (TO ecThb
aHaNorMYyHbIMMK) aKTUBamMu, 0BA3ATENALCTBAMM MAK FPYHNRONW aKTUBOB K 0BsA3aTeNbCTB, TaKoM Kak BusHec.

5.3. On¥CAHUE ¥ BhIBOP METOA0IOTUUECKHX IIOAX0/0B K OLIEHKE OFBEKTA OIEHKE

5.3.1.loxX0oAHBIH TOAXO)

B COOTBETCTBUM C Me}Kp,yHapc,ﬂ,HblM CTaHAapTom dmHaHcoBoi oTueTHOCTM (IFRS} 13 «QueHKka cnpaseAnMBOM
CTOMMOCTUY® AOXOAHBIM Noaxog npeAanonaraeT npeobpasoBaHue OyaylwiUx cymm (HanpuMmep, AeHEMHbIX
AOTOKOB WM AOXOAOB M pPacx0ofoB)] 8 OOHY TeKyluylo {T0 ectb AMCKOHTUPOBaHHYHY)} Beauumny., Korpa
MENOABIYETCR AOXOAHBIA NOAX0A, OLEHKA CNPaBeA/IMBOH CTOMMOCTH OTpAXART TEKYLWME ommp,al-mn PbIHKA B
QTHOUIEHUM YKA3aHHBIX DYAYHIMX CYMM.

K AaHHbIM METOZaM OLEHKKM OTHOCATCA, Hanpumep, CAeayiolme:
(8} meToapl, OCHOBAHHBIE Ha PacyeTe NpUBeLeHHON CTOUMOCTY

{b) mosenu onpegeneHua LEHB ORLUOHA, TaKKUe Kak fopmyna Baska - toynza - MepToHa unu BMHOMUEAbHAs
mogentb (To ecTe MOAEAb, NEeayCMaTPUEalowan AUCKPETHBIA NoAxoa), KOTopble NPeayCMaTpPUBAIOT pacueT
NPUBEAEHHOW CTOMMOCTM W OTPEM3NT KaK BPEMEHHYIO CTOMMOCTh, Tak W BHYTPEHHIOW CTOMMOCTh
COOTBETCTBYHOLLETO ONUMOoHE; 1

{c} mHoronepuogHas mofens M3BLITOUHON npubbIAK, KOTOPas WCROAL3YETCH ANs OUEHHM Crpasesinsoi
CTOMMOCTY HEKOTORLIX HEMaTEPHaIbHbIX aKTUBOB.

KomrioHenmer oyeHxu no npueedeqHol cmouvocmu

MpuBeseHHan CTOMMOCTE (TO eCTk NPUMEHEHNE [OXOAHOTO NOAX0AE) - MHCTPYMEHT, MCHOAB3YEMBIH /15 TOro,
yToBkl NpUBECTH BysyLive CymMmbl (HaNpUMER, AEHENKHBIE NOTOKM MAYN CTOMMOCTHBIE BEAMUUHBI) K TeRyLlel
BEAMYMHE, MCNOMb3YA HEKOTOPYKD CTABKY AMCKOHTMPOBaHMA. OUEHKS CrpaBes/IMBOi CTOMMOCTH 2KTUBA WAK
0ba3aTensCTBa € MCNO/L30BAHUEM pacdeTa NPUMBEAEHHOM CTOMMOCTH NPEeANnONaraeT YCTaHOBAEHUE BCeX
CAeAYIoWMX 3NeMEHTOR C RO3ULIMIA YYACTHUKOB PhIHKA Ha 1Ty OLLEHKK:

N

e KOHCSABTALAGNRAS TPYIRA
AEFIAPTAMERT GUEHKHK
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(a) pacueTHON OUEHKM DyAYLIMX [EHEMHBIX TOTOKOB B OTHOLLEH UM OLEHUBASMOrO aKTUBa MAK 06A3aTeNbCTBa;

(b) ouaaHui B OTHOWEHWMM BO3MOMKHLIX KONEGAHUN BEAMUMHBI M BPEMEHM BOZHWUKHOBEHMA EHEMHBIX
TOTOKOB, OTP3KAOWMX NMPUCYLLYIO ASHEHHLIM [OTOKEM HeofpeasneHHOCTb;

(¢} BpemeHHoM CcTOMMOCTM AeHEr, NPEACTaBNEHHOM CTABKON NO HE3PUCKOBLIM MOHETaPHbIM aKTUBaM, CPOKM
norauleHus MW OI0paLyA KOTOPLIX COBMAJAAIT € TMEPUOLOM, OXBATHIBEEMbIM [EHEXKHbIMU AOTOKaMM, U
KOTOpble He NPeACTaBAAIT HUKAKON HEeonpeseneHHOCTM B OTHOLEHWM CPOKOB W pucka aedonta Ana ux
AepsKarens (To ecTb DE3PUCKOBAs NPOLIEHTHAR CTEBKaE);

(d} uenbl 32 cornacue MMPUTECA C HEONPEAENEHHOCTHIO, NPUCYILEH AeHeXHbIM NOTOKam {To ecTb rnpemus 3a
puck); '

(e) APYrMX $aXTOPOB, KOTOPLIE YYACTHUKK PhIHKE TPUHANN Bbt BO BHUMAHME B CAOKMBLIMXCA 0BCTOATENLCTBAX;

{f) B oTHOWEHUM 06A3ETENLCTBE - CBA3GHHOO C HYM DUCKa HEBLINOAHEHNSR, BIIOYan COBCTBEHHbIN KpeauTHbIHA
PVCK DpraHusauunu {To ecTb Arua, 0BA3aHHOFO NOracKuTh AOAT).

defepanbHblit CTaHAART OUEHKM «OBLME NOHATUR OLEHKHM, NOAXOAb! U TPeBOBaHUA K NPOBEAEHUIO OLEHKM
{PCO Nel)» , yrsepsaennstil fipurasom MunskoHompaseutus Poccuu ot 20.05.2015 r. Ne297, onpenenser
AOXOMHbIA AOAX0A KaK «COBOKYAHOCTb METOAOB OLEHKM CTOMMOCTM OObEKTR2 OLEHKM, OCHOBaHHBLIX Ha
onNpefeneHny OMUAaEMbIX SOXOA0B OT MCNOML30BAHUA ODBLEKT2 OLEHKUY.

£ox0aHbIA NDAX0A, OCHOBAHHLIA Ha NPUHLMIE OHMUAAHMA, OCHOBBIBAETCA HA NPMHUMNE OMUAIHUA, KOTOPLLA
[7IaCHT, YTO THIMMUHBIA MHBECTOP, TO €CTh NOKYNaTeAb OBbeRTa HEABMKMMOCTH, NPMOBPETAET Ero B OMUAAHUM
nonyuenusa B BYAYLIEM A0XO/ib! OT Er0 KOMMEPHECKOTO MCNIONb30BaHMA. TO ecTh, cripaseanyisan (pbiHOYHasA)
CTOMMOCTE OOBEKTa HEABMIKMMOCTY mMoOKeT ObiTk ONpefeneHa Kak CyMMa TPejncAaraemeiX gOX0A0B OT
UCMONb30BAHUA NOMELIEHMA C YYETOM B NEPCNEeKTUBE ee nepenpogamy {pesepcun).

Ha nepBom sTane fpyM UCMOML3OBAHUM JOXOAHOFO NOAXCAA COCTABARETCR NPOrHO3 Byaywwx AOXOA0B OT
COAYM OLEHMUBAEMbIX NIOLWALAEN B apeHay 3a NEpUoA BAASEHHA, T.8. BPEMA, B TEYEBHUE KOTOPOro WHBECTOp
cobupaerca coxpaHuTb 3a coBoit npaBo COBCTBEHHOCTU Ha OOBEKT HEABMMWMOCTU. APEHAHbIE MAaTEMM
OUMILAIOTCA 0T BCEX 3SKCMTYATAUMOHHLIX NEPUOAMYECKMX 33TPaT, HeobBXOAMMGLIX AR NOAAEPHaHus
HEABUHMMOCTH B TpebyemOM KOMMEpPHECKOM COCTOAHWM M ynpaBieHuA. [locsie 4ero nporHosupyerca
CTOMMOCTE OOBBKTa B KOHUE nepuofa BhaseHua B abCo/MOTHOM WAM  AOMIEBOM  OTHOCUTESNBHO
nepsoHayanbHoOM CTOMMOCTM BbIpaXeHUM — Tak HazblBaemas BenuumHa pesepcuu. Ha nocnegHem srane
CPOrHO3UPOBAHHLIE A0X0ALI M PEBEPCUA NEePeCUUTLIBAIOTCA B TEKYLLYID CTOMMOCTS TOCPeACTEOM METOA0B
NPAMON KanWUTaan3aunm WM JUCKOHTUPOBAHHOTO ASHEMHOrD NOTOKA.

MpAaman KanuTamsayma UCNOAL3YETCH, eCin A0X04 OT 06BEKTa OLUEHKM CTabuneH (paBHOMEpPHO Bo3pacTaer,
CHWKBETCR WMAM OCTAeTCA HA HEMIMEHHOM YPOBHE) B AONrOCPOMHOM nepuoge. BenuuuHa CTOMMOCTY
ONpeaenfeTca No MeToAy MPAMOM KanuTanu3auuMu € WCTONL30OBAHMEM TOABKO [ABYX TepemeHHbiX:
CHPOrHO3MPOBaHHON BENMYMHB! YUCTOTO TOA0BOIC JOXDAA ¥ COOTBETCTBYIOWEH CTaBKy KanuTanmusaummn. Takum
06pa3om, CTOMMOCTL ONpefenAeTcs JeNeHUEM CHPOFHO3MPOBaHHOMO roA0BOro A0XOZa Ha pPbiHOYHOE
3HauYeHue CTasKU KanuTaiau3auuM, KOTOpas WM BbiABRAETCA Ha OCHOBE PETPOCHEKTMBHON MaAM Tekyiuelt
MHQOPMaLMKM O NPoAaNax W .apeHaHbiX COFABLIEHMAX, MNW PacCYMTLIBAGTCA Ha YCAOBMAX KOMIEHCaUMk
M3MEHEHUA CTOMMOCTH NEPBOHAYANLHOIC KAaNUTaNa 3a Nepuos BAaJeHUA,

BTOPOi METOA, MCTONL3YEeMbid B PamKax AOXOGHOMO NOAXOAa - METOf, OUCKOHTUPOBAHHLIX OEHEMHbIX
MOTOKOB - ONPEAENAET CTOMMOCTb HEABMMKUMOCTH KaK CYMMY TEKYLLMX CTOUMOCTEN Byaylumx AOX0A0B nyTem
Pas’genbHOTO AMCKOMTE KaWAOro M3 NEpUOJMYECKMX AOXOL0B W CAPOrHO3XpoBaHHoON! Byaylielt crtoumocTy
HEABMMUMOCTU. [IpM 3TUX pacuyeTax WCAOABb3YETCA CTaBKa AMCKOHTA, B KAYECTBE KOTODOW npumeHserca
COOTBETCTBYIOWIAA CTABKA JOXQA2 Ha KanuTan, MHaye HasbiBaemad HOPMOW npubeliv MK HOPMOR oTaauu.
MeTop OMCKOHTUPOBaHHbLIX AEHEHKHbBIX NOTOKOB MO3BOAAET YUECTh HEpaBHOMEpHbIe KonebaHua AOX0A0B U
PaCXOAoB BO BpEMEHM,

MpUMeHMMOCTL BOXOAHOIO NOAX0AAa M BbIGOp METOAA OLEHKN

Joxoarbii NOAX0A ONUPASTCA Ha Takke NPUHLMML OLUEHKM, KAK NPUHLMI OXUAHWA W MPUHLKN NOME3HOCTH,
e

EOHEAATAHOH AR FPYATA
AERAPTAMEHT QUEHEM
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B COOTRETCTBUM C KOTOPLIMUW CNpaBesinsas (poiHOuHan} CTOMMOCTE 06beKTa oueHku oTpamaeT Bee Byayume
BBITO/AbI, NOAy4aemMble COBCTBEHHUKOM OT BhafeHUA 3TumM obbeKTom.

HecmoTpa Ha CYILSCTBYIOWMI DasBuTbli PbIHOK ApeHAb: MWILA, OH MDOAO/DKEET B OCHOBHOM OCTaBaTbCh
«YBpHbIMY. JlOroBODA apeHibi B NOOSBAACLICM KOMMUSCTBE CAYYAeR HUIAE He DEerMcTpupyioTcs, 8 onnara
ADOV3BOANTCA B BuAE He obaraemoil HaAOrOM HaAMYHOM CYMMbL. 3T0 0BCTOATE/NIBCTBO HE NO3BOARET CUbpaTh
AOCTATOMHOE KOAMYECTBO AOCTOBEPHON WHOOpMaUYK © pasMepax apeHAHOW mASTHE M ONepatiMOHHBIX
pacXOn0E no oObeKTam-aHaAoraM. MCNo/b30BaTh e MHOGOPMAUMID, HE MMEIGUIVIO AOKYMEHTEAbHOD
NoATBEDMAEHUA Y oﬁocaosams OUeHIUMK MOCHMTEN HEBO3MOMHEIM, NOSTOMY SOXOAHbIE Aoaxon 6bla
MCKII0YEH U3 PacYeToB,

5.3.2.3aTpaTHBIH HOAX0]

B cOOTBETCTBMM ¢ MexAyHapoaH6IM CTanaapTom PuHaHcoBoi otueTHocTn (IFRS) 13 «Ouenka cnpasegnmeoit
croumocTvy TTpyu 3aTpaTHOM NOAXOAE OTpaMaeTcs cymma, KoTopas notpebosanack Gbl 8 HACTORUMK MOMEHT
BpEMEHM ANA 3aMeHb! IKCAMYATalMOHHOW MOLLHOCTY 3KTMBa {4acTo HasbiBaemas TeKyliel CTOMMOCTBIO
3aMeLieHus).

C NO3WMUMM YYacTHMKa DbIHKE, AB/SIOWErocs NPOJABUOM, HeHa, KoTopaa Owwia Bbi nOAYYEHa 33 aKTKB,
OCHOBAHa Ha CYMMe 3aTpaT, KOTOpbie MOHECET APYroi yHacTHUK PbiHKE, SBAAIOWMITCA NoKynarenem, 4Tobol
npuobpecT uNM NOCTPOWTL 3ametlalowmit axkTue, obragalowmit conocTasMmbivn  GYHKLMOHANBHBIMM
Xa3paKTePUCTMKAMM, C YHETOM W3HOCA. [pUUMHA STOFO 3aK/IIOHAETCA B TOM, UTO YUCTHUK DhiHKa, ABARKILMIKCA
NMoKynaTenem, He cran Bbl AaTUTL 3a akTne Gosiblue TOM CYMMBI, 338 KOTOpyio oH Mmor Dbt HalTh 3amelleHue
. IKCTIAYATALMOHHON MOIHOCTM JaHHOTO aKTUBa. [TOHATME U3HOCE OXBATLIBAET PUBMUECKMI USHOC, MOpPanbHoe
(TexHoROrMYECKOE) yCTapesaHue v IJKOHOMMYECKOe {BHELIHEe) yCTapeBaHue # ABnsAeTes Bonee WMPOKMM, Yem
NOHATUE aMOPTUZaLMU AAA Leneil PUHAHCOBOW OTUETHOCTH (pacnpegeneHne UCTOPUYECKON CTOMMOCTH) MM
HAaNOroBbIX LEnel (ncxo,u,ﬂ 13 PEriBMEHTUMPOBAHHLIX CPOKOB CAYXObI aKTMBOB). Bo MHOMMX CAy4asx MeETOA
TEKYILEN CTOMMOCTM 3aMeLLeHMA WCNONL3YETCA ONA CUEHKM CRpaBefiuMsoil CTOMMOCTM MaTepranbHbiX
aKTMBOB, KOTOPbIE WCMOABIYIOTCA B COUETAHUM € ApyrumKM akTusamm anbo C APYrMMKM  akTMBamu U
06A3aTENbCTRAMM,

depepancHblit cTakaapT ouenky «ObLKMe NOHATMA CUEHKM, NOAXCAb 1 TPeDoBRaHNA K NPOBEJEHUIO OLEHKN
{®CO Nel)» , yreepaeHHbil Mpurkazom MunskoHompassmutua Poccumn or 20.05.2015 r. Ne297, onpepenser
3aTpaTHbIE MOJXO0M, KaK «COBOKYMHOCTL METOAOB OLEHKM CTOMMOCTM 0BbeKTa OUEHKM, OCHOBAHHBLIX Ha
onpefeneHun 3aTpar, HeoBxogumsiX Jna npuoBpeTenun, socnpoussoacTea mbo 3amem,ez-mn obbexTa
OLIEHKM C YHETOM M3HOCa U YCTapeBaHuh».

Mpu OUEHKE CNpPasefnuBOi (pbIHOMHOM) CTOMMOCTM B pPaMKax 3aTPaTHOO noaxona 0azoBbiM ABIRETCH
MPUHLMI 3amellenua, ITOT APUHLNT YTBePKAAET, YyTo BnaropasymHblii NOKyNaTesb He 3arNaTuT 3a obbekT
Bonblue, Yem ByaeT CTOUTb emy nproBpecTr CBOBOAHLIN 3EME/IbHLIA YYacTOK M CO34aTh YAYYILEHUS PaBHON
MENAHHOCTM M nosiesnocTy Ge3s ypeamepHoil 3agepmku. o aHanorMu C 3TUM MOMHO YTBERKAATb, HTO
EnaropazymMHbii NPOAABEL, HE NOXENaeT NPoAaTk 0GBEKT Aelles/e, YeM CTOUNO emy npMobpectu cBoboaHbLI
3EME/LHBIA YUACTOK M CO3AATH YAYYLUEHNA C YHETOM KOMNEHCALMMK 3@ €r0 aKTUBHOCTb M TIPUHSATBIE PUCKM (T.e.
¢ y4eTom npuBbiin npeaAnpuHUMaTens). '

® PacueT CTOMMOCTM RpUOBpPETEHMA WMAM JOAFOCPOYHOW aperdbi cBoBogHOM ¥ uMelweica B
PACMOPAXKEHWM 3EM/TU 8 LIEAAX CITUM/IbHOFO €2 UCNOABb30BaHNA.

® PacueT BOCCTEHOBUTEABHON CTOMMOCTH HOBOFO 34aHUA.

B oCHOBE pacueTa BOCCTRHOBUTENbHON CTOMMOCTU NIEMWT pacyer 3a3TPAT Ha BOCCO3AIHNE PAacCMaTpUBaEMOro
06BbeKTa, UCXOSA M3 COBREMEHHbBIX UEH ¥ YCAOBMIA M3FOTOBAEHMA aHa0MMUYHEIX ODBEKTOB Ha ONpedeneHHYD

Aarty.

B 3aBUCMMOCTY OT LEAM OUEHKW ¥ HeoBXOAMMOM TOUHOCTM PacHeTa CywecTByeT HEeCKOAbKo cnocobos
onpegeneHua BOCCTAHOBUTE/bHON CTOUMMOCTH:

K&EEY{EH@Q%QHMR FRYIONA
AENAPTAMENT HIEHKR
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- MeTO[, CPaBHUTENLHOHR eguHULB
- MeTog pazbuBKM N0 KOMMOHEHTaM;

- METO/, KOMUECTBEHHOIC 06CAe0BaHMUA. -

e OnpefeneHne  BefMuMHBL  GUINUECKOTO, GYHKUMOHANBHOTO M BHEWHEro M3HOoco8 o6bekra
HEeABMMMOCTH. '
® Onpeaesiedne  CTOMMOCTM . BOCAPOW3BOACTBE [/ 3amewienmst obbekTa NyTem  yMEHbLIEHWA

BOCCTAHOBUTEILHOM CTOMMOCTU Ha BEAKMYMHY HAKOMNEHHOIO U3Hoca.

° CyMMUPOBAHNE NONYYEHHBIX CTOMMOCTEH BOCMIPON3BOACTEE / 3aMELIEHMA U 38MENBHOMO YYacTKa A
MONy4eHNA CIpaBeANBOi {PbIHOUHOM) CTOMMOCTH 0B LEKTE QLEHKM B PAMKaX 3aTPATHOFO NOAXOAA.

MpuMeHumoCTh 3aTpaTHOrO TIOAXOAA U BBIGOP METoAa OLUEHKH

pumeHeHWe 3aTPATHOIO MNOAX0A3 B _JaHHOM CAYYae HeuenecooBpasHo, MOCKOALKY HE  oTpa)kaer
LEACTBATENbHBIX DHIHOUHBIX MOTUBAUMA W CNOMMBLIEHCA KOHDBIOHKTYDbI LEH Ha DbiHKE KYIAM-NDOAANKN
wunpR. OnpefiencHne Aoy 3a1pat B obieil CTOMMOCTM CTPOWTENBCTEA 3[AHUA, 3 TAKKE BblAeneHue
SemesbHOW A0/, NDUXOAAUIENCA HA OUEHWBAEMbIE NOMEUUEHUR NpUBEAET K BOABIWON NOrpesHoCTH npu
Bbl4ncrennax. Peanusauma metona Tpebyer GOABIIOTO KONMHMECTBA AONYLIEHWH, KOTOpbe 06833TenbHO
CRAKYTCA Ha KOPDEKTHOCTM [PE3y/1bTaToB OHEeHKW. KpOMe TOro, Npu COrnacoBaHWM 33TPATHOMY NOAXOAY
00pIMHO NPUAGETER HANMEHBIINIA BEC, YTO HE3HAYUTE/LHO CKA3hIBAETCH HA UTOTE.

5.3.3.CpaBHUTEIbHEbI MOAXOX

B cooTBETCTBUM € Memp,yHapop,Hblm CTaHaapTom PUHAHCOBOM OTYETHOCTU (IFRS) 13 «Ou,eHKa crpaBenmMBoi
CTOMMOCTH» NPW PbIHOMHOM NOAXOHE WCHAONB3YIOTCA LEHBI W Jpyras COOTBETCTBYIOMAA uHGOpMaums,
OCHOBaHHAA Ha PE3YNbTaTaX PbIHOYHLIX CAEMOK, CBA3AHHLIX C WAEHTUHHLIMK MY CONOCTaBMMbBIMKM (TO eCThb
aHaNOTUYHbLIMK) aKTUBaMM, OBA3ATENLCTEAMM MK TPYNNoN aKTUBOB W 00A3aTe/ILCTE, TaKOM Kak BusHec.

Hanpumep, 8 METO/aX OUEHKM, COTACYIOMMXCA € PLIHOYHBIM NOAXOAOM, HaCTO MCTIONL3YIOTCA PbiHOUHbIE
MYSTUMKKATOPYY, NOMyYaemble Ha 6ase rpynnbl COMOCTABUMBIX COENOK., MyALTUNIUKATOPHE MOTYT
HaxoAuTbCA B ONPEAENEeHHbIX AWANasoHax, rae Kawaoi ConocTasMMol chesiKe COOTBETCTBYET CBOM
MYNBTAN/MKETOP. BeIGOp yMECTHOTO MyNBTUIIIMKATOPa M3 COOTBETCTBYIOWLErD AMana3oHa TpebyeT cyxaeHus
C YHETOM KaYEeCTBEHHbBIX M KOIMUECTBEHHbIX GAKTOPOR, CNEUMGUIHBIX ANA AGHHOM OLEHKM.

MeToAbl OLEHKM, COBMECTUMBIE C PHIHOYHLIM NMOAXOA0M, BKHOYEIOT MATPUUHBIA METO/, ONPEAEneHUs LeHbL.
MaTpuuHbIA METOZ ONPeAe/eHNR LEHbl - METEMATUYECKUI METOA, MCMO/b3YEMbIM NPEUMYILECTREHHO anR
OUEHKM HEKOTOPLIX BUJOB GUHAHCOBLIX MHCTPYMEHTOB, TAKMX KaK AO0/IFOBbIE UeHHbie BYMari, KOTOpsil He
f10/1araeTcs Wb Ha LeHOBbIe KOTMPOBKM ONpPefesieHHbIX LeHHbiX GYMar, a OnupaeTcs Ha CBA3L STHUX LEeHHbIX
BYMar € APYTUMM KOTUPYEMBIMM LIEHHbIVMK Bymaramu, BuIBpaHHLIMK B KayecTee Ha3oBbiX.

PejiepanbHbii CTAHAAPT oueHkM «O6LMe NOHATUA OLUEHKM, NOAXOAbE M TPeBOBaHUA K NPOBEASHUIO OLEHKM

(®CO Nel)n , yTeepmpaenHbiit Mpukasom MuHsKoHOMpassuTHA Poccuu ot 20.05.2015 r. Ne297, onpegenset

CPABHWTE/IbHBIN MOAXOH KK «COBOKYINHOCTE METOZOB OUEHKM, OCHOBAHHLIX HA HOJYYEHWM CTOMMOCTH
00beKTa OUEHKM NyTem CPaBHEeHUA OLEHMBAEMOrc 06beKTa ¢ OBbeKTaMU-aHaNoFaMu.» O6beKr-aHanor —
OOBEKT, CXOAHBIA OBBEKTY OUSHKM 10 OCHOBHBIM SKOHOMUHECKUM, MaTEPHA/bHBIM, TEXHUHECKUM ¢ Apyrim
XBPAKTEPUCTUKEM, ONPEAENAKILMM 270 CTOUMOCTD. ‘

CpaBHWTENbHLIR NOAXOA PEKOMEHAYeTCA MPUMEHMSATh, KOrga AOCTYNHa [OCTOBEpHAA M AOCTaTouYHas ANA
aHanMaa MHPOPMELMA O LEHAX M XapaKTepuUCTMKax OBbEeKTOB-aHanoros. Npu 5TOM MOTYT NPUMEHATLCA Kak
LeHbl COBEPLIEHHBIX CAENOK, TaK 1 LUEHB NPeAnoseHni. B paMKax CpaBHUTENLHOMO MOAXOA3 NTPUMEHRIOTCA
Pa3/MYHbIE METOAbl, OCHOBaHHbIE Kak Ha MPAMOM CONOCTABNEHUM OUEHMBABMOrC OBbEKTZ W OBbeKToB-
3Ha/I010B, TakK U METO/bl, OCHOBAHHbLIE Ha @HaNM3e CTaTUCTMHECKMX AaHHbIX ¥ MHOOPMaUMK O pbiHKe 0BBbEKTa
OLEHKHM.

CpasHuTe/IbHLIA NOAXOA OCHOBLIBAETCA Ha NMPEANOCLIUIKE, YTO CYEBHEKThI HA PHIHKE OCYLIECTBASIOT COBAKM

Qe

€ KA caz

KOHOAETAUMSEHAS TPYIA
EHAPTAMEHT DUEHRH
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KYIZM-NPOAAMM MO aHaNoMmMu, TO ECTh, OCHOBBIBaACh Ha WMHOOPMAtyM O CXOAHLIX CAEMKAX W/K
npepnoxenusx. Tipeanonaraercs, 4To GAaropasymHbIi NOKyNaTe/is pasyMHbi NOKYAATe/s HE 3an/iaTuT 3a
paHHbIl 06bEKT Gonblie, Yem ETOMMOCTE AOCTYNHOTO K NOKYfIKe Camoro Aewiesoro obbexva aManorM4Horo
Ha4ecTsa M NONE3IHOCTH.

Mpouesypa OLEHKW OCHOBLIBAETCA Ha CPaBHEHWM OUEHMBAEMOrO OOLeKTa € CONOCTaBMMbIMU obbeKkramm
HEABMKMMOCTY (0BBEKTE! CpaBHeHus uan OBBEKTbI-aHaNork), MCXoaa U3 AaHHLIX O HEAABHO COBEPILEHHbIX
CAENKAX KYNAW-NPOOaMM WM JaHHBIX O LeHax npeanomennit {nybnmuHbix odepr) ¢ BHeceHuem
KOPPEKTUPOBOK 10 NapameTpam, 1o KeTopsim 06beKTsl OTAVYAIOTCA APYF OT ApYra.

[pK H3AWUMY [AOCTATOYHOTO KOMMYECTBA AOCCTOBEPHON MHOODMaLMM O He[aBHUX CAE/KAX C NoAoBHbIMY
OBBEKTAMM, CPABHUTENLHLII NOAXOA NMO3BOMSET NMONYYUTE PE3YILTAT, MEKCUMMaNbHo G/AM3KO OTpamaoumii
QTHOLWEeHNE PLIHKE K 0O bEKTY OLEHKHK, ‘

FpUMeHeHEe METOAa CPaBHEHUA NPOAAK MPefyCMaTPUBAET Creayioliue NOCheA0BaTeNbHbIS Wark:

- cHOp fAaHHBIX, M3ydeHUE PbiHKE HEABIKMMOCTY, OTGOD 3HaA0TOB #3 YMCHa CAENOK CASNOK Kynau-
NPOAANM 1 NPEINMHEHNH Ha pogamy (NyBavuHLIX odepT);

- NpOBepKa HMOPMALMM [0 KaXAOMY OTOBPaHHOMY SHAAOTY O LEHE NPOAAKK U 3anpaiiuBaemoit LeHe,
ONAETE CABMKM, GUSUHECKUX XaPaKTEPUCTIKEX, MECTOTIONIOHEHUM U UHLIX YCAOBUAX COGKK;

- aHanUz ¥ CPaBHEHME KAaXKAOro aManora ¢ OGLEKTOM OLEHKM 0 BPEeMEHW NPoAaXU (BbICTABAEHMIO
obepTbl), MECTOTIONOMEHMIO, GUBNYECKUM XaPaKTEPUCTHKAM U YCAOBUAM MPOAANN;

- KOPPEKTUPOBKA LIeH NPOAaX WAK 32NPalivBaeMbiX LEH MO0 KaOOMY BHaNory B COOTBETCTBUM C
MMEIOILMMUCA PA3IUHUAMMN MEKIY HUM U OOLEKTOM OUEHKY;

- COPNACcOBaHNe CKOPPEKTHUPOBaHHbBIX LIEH aHAN0OINOB Y BRIBOA HOKa3aTtena CToMmocTn 06 BEeRTE OLEHKM. -

NprUMEeHMMOCTb CPABHUTENBHOIO NOAX04a

Ananus DblHO'—IHOﬁ nHbopMaliMid [O3BOAAET OUSHUWMKY CAenaTh 8biBOA O TOM, YTO MCCAEAYEMBIA CerMEeHT
PhIHKA AOCTATOMHO Da3BuT, MMECTCR BOSMOHOCTL orobpaTe AN PACYETOR pelpeseHTaTUBHYIO BbIOOPKY
06LEKTOB CpaBHeHnda, WOSHTHUYHLIX WK BM3KMX O OCHOBHLIM LeHOOBpazviowmMm_paKTopam M BbINONHUTE
OCHOBHVYIO 23434y, NCCTABASHHYIO nepea GHEHUINWKOM, YCTAHCBMTE DIHOYHYIO CTOMMOCTb 0bLEKTE DUEHKH.

Boisod. lensio oueHku AsnsemcA onpedeneHue crpaeednusol {peiHounoll} cmoumocmu. OUEeRWUR,
pacronoeaa  Heobxodumoll uHpopmayuell Ons onpedeneHus cnpasedausoll [poiHo4HOU) cmoumocmu
06BeKMa OUeHKU CPAsHUMebHLIM MoOX000M, Komopbill [1o380nsem MoAy4ums HadexMHeie U 0ocmosepHbie
pesyaLmMamsl, CYEs G03MONHBIM OMKA3GIMGEA OM 6CEX OCMANbHLIX & nons3y nocnedHezo, kak Haubonee
GOEHBAMHO OMPOHOIOWEZO HO OQMY OUEHKL KOHBIOHKMYDY PoIHKO U MOMUSBAYUI0 MUMUYHOZO Npodasyd u
noxkynamens,

5.4. COTJTACOBAHHE PE3VJIBTATOR

Cornacosanue pesyssTaTos NPOU3BOAMTCA NOCAE ONpPefenieHna CNPasea/iMBoi CTOMMOCTH.

Onpefienekiie UTOTOBOW CTOMMOCTH O6bEeKTa OUEHKM, MPU OLEHKE CTOMMOCTM KOTOPOM MCNO/Ib30BaNUCh
METOAb! HECKOMLKMX OLEHOYHBLIX MOAXOAOB, OCYWECTBAAETCA NyTEeM MATeMaTWYeCKOro B3BelnBaHuA
CTOMMOCTHBIX TOKA3aTeNEHd, MOAYYEHHBIX B NPOLSCCE aHaNn3a M OUEHKM C MCNDAB30BaHNEM MPUMEHEHHbIX
NOAXOA0E.

CyTb fpoUEeCcCca MaTeMaTWYECKOrO B3BELUMBAHWA 3aK/OYEETCR B YMHOMEHWM KBKOOTO M3 NOAYYEHHBIX
CTOMMOCTHBIX NOKasaTeneid Ha BecoBoit KosdGUUMEHT. BecOBON KOSOOULMEHT - MHOMMTEND, MEHBILWA UK
paBHbIM EMHULE, MNOKA3LIBAOWMIA OTHOCUTENLHYIO 3HAYMMOCTb KaMAOro M3 NPUMEHEHHBIX NOAXOA0B U
onpegenaowpiica obocHoBadHbiM cysmaeHem Oueriumka. Cymma BeCcoBbIX Koa(POMUMEHTOB cocTaBiseT

eAMHKLY.

e
S KORC YL TAUHORHAR TPYITTIA
AERAPTAMENT GLUEHKH
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Ana onpegeneHus BecoBbiX KOSGGULMEHTOR BHANUINPYIOTCA MREUMYLLECTBA U HEAOCTATKM MCIONBLIOREHHbBIX
METOAOB C YUETOM XaPAKTEPULTMK 1 0COBBHHOCTEN OGbeKTa OLeHKN.

LKLY M OH AR FPYITTA
AEFAPTAMERT OUFHER
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IJIABA 6. PACYET CIIPABE/JJIMBOM (PHIHOYHOM)
CTOMMOCTHY OBBEKTA OHEHKH

6.1. PacuéT cupaBefauBoii {prIHOYHON) CTOMMOCTH MeTOAaMH
CpaBHUTEIBHOTO HOAXO0Aa

CpasHuTesbHbIA NOAXOA K OHEHKE HEABMKUMOCTA OTPAXAET FPMHLMI CHpOCa W MPeAAKeHUs, a Takxe
ApUHLMN 3ameutenns. Heobxoaumoit NpeanocbIKon ANA REVMEHEHKR METOAOB CP3BHUTE/ILHOIO NOAXOAa
ABMAETCA Hasuuve MHOOPMAUMM O caesikax C aHanorvudbivM OOBEeKTaMu HEABWKUMOCTH {koTOpLIE
CONOCTaBUMbI O Ha3HAYEHWD, pasmepy M MECTONOOKEHWIO), MPOU30WeaMX B COMOCTaBUMBIX YCNOBUAX
{BpEMA COBEPILEHNMA CAGAKM U YCIOBUS GUHAHCMPOBAHUA CAEAKM).

OCHOBHbIE TPYAHOCTW MPU NPUMEHEHUM METOAOB CPABHUTEALHOFC MOAXOAS CBA3AMbI C HENPO3PAYHOCTRIO
POCCHICKOTO PHIHKA  HEABWKUMOCTH. B BONBLIMHCTBE CAYHAeB pea/ibHbie LEHbl CASRoK € obbexTamu
HEABMKMMOCTU HEM3BECTHDI. B CBA3M C 3TUM NpKM NPOBEAEHMM OLEHKM NPUMEHAIOTCA LieHs MPESADHKEHUHA NO
BbICTABAIEHHbBIM Ha NPOJaXy 0D bEKTaM. '

B KauecTse eguHULb) cpaBHeHwA BblbpaHa LeHa npeanoxeHna obbexta 3a 1 M2 obuleit nnowaam ObvexTa.

MeTog cpaBHeHws Npoaax, KOTopbid eoibpaH [1R pacyetos, OOPeAenacT CApaBef/InBYIo: {pBIHOYHYIO)
CTOMMOCTb O6beKTa Ha OCHOBE aHanu3a HeSaBHMX NPCADK COROCTaBMMbIX ODBLEKTOB HEABMRMMOCTH,
KOTOpPBIE CXOAHBI C OLeHUBAEMbBIM OBLEKTOM IO OCHOBHbIM LEHOOGPA3YIOWIMM XapaKTePUCTURAM, TaKNM KaK
nepejaBaemble  fIpaBa  Ha  HEABWMKMMOCT; YCNOBWA GMHAHCMPOBEHWMA CAGNKM; [ara  MPOAANY;
MECTOMNONOMEHUE; KAYECTEEHHBIE 1 KONMHECTBEHHBIE XapaKTEPHCTHKNA KBapTUPLI U ee busMHECKOe COCTOAHKE,

Boibop conocmasumsix obvexmos

B XOfE aHaiu3a PbiHKE BTOPMUHOTO Km/bA B Pl ConHeuHblt 6o BhIGpaHbl conocTasumble 0ObEKTHI,
XapaKTepPUCTUKM KOTOPBIX, W pacyeT CnpaBeanmBo (peiHouHoi) croumoct 1 k.M OObeKTa oueHKKM Npu
WCAONL30BAHWW CPABHUTEABRHOIO NOAX04Aa NPeACTaBNEHb! 8 Tabnauuax Nee 25, 28,

Ta6avua 25. XapaKTepucTki CONOCTaBMMbIX obbexros

: pasa Tipasa-

 Hepenasaemoe npaso o hpaBa- o ABa .
- COBCTBEHHOCTY -1 | “COBCTBEHHOCTH: | - 1~ COBCTBEHHOCTH . -
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_ Oﬁu;as_nnoma,n’,b :
KBAPTHPbIC Y4ETOM-
TIOLMMAN, KBM 5

HeMa npepnomeHus 3a

16 458 15 730 20455 14 894
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_ B!:!CTHBJ’IEH Ha
npc,a,amy 8 Honﬁpe: o npc,n,amy B HOHﬁpe
i i 20T

_' Bs'mas.ﬁ'eu Hade

TpaHceriopTran
AOCTYNHOCTL

'EY,n,oﬁcrso no;J;bes,q bfx' '
nyTeN BBannax o

TexHu4acKkoe
Tpebyetcn : " TpebyeaTea
CoCToAHNE " CraHaapTHeiit "
u o KOCMETHYECKIHA Pabouee cocrosHne KOCMETHYerKiKN
ROMELEHUA, YDOBEHL PeMOHT
PEeMOHT pPeMOHT
OTOLAKH

HMemonnuk: Pacyemer QueHLuKa

MpasoBOM CTAaTYC OAMHAEKOB NO BCEM CPEBHMMbIM OBBEKTAM U COOTBETCTBYIOT oueHuBaeMomy 0BbekTy, 4To
He TpebyeT BBEAEHMA KOPPEKTUPOBKM Ha nepefaHHbie npasa Ha OBLEKT. B CBAZM C OTCYTCTBUEM AGHHbLIX O
UeHax peasibHbiX CARNMOK, B pacyeTax Bbiny MCNoAb30BaHbl LEHbl NPeATOKEHNS, TOSTOMY KOPPEKTUPOBOK Ha
BPEeMA NPOAANKHU, YCNOBMA NPOAANKM U GUBAHCUPOBAHUA CABNKM TaKKe He TpebyeTca.

Onpenenenue CKOPPEKTUPOBaHHBLIX cToMMOCTel 1 KB.M 0BLuelt NAoWaay CONOCTaBUMBIX OGBEKTOB C yueToM
X N3PamMeTPOE OCYILECTB/IASTCA CARAYIOLIMM 06PaIoMm:

n

chopp.:PO +Pg*E I'I;/IOO, roe
=2

Pg — HavanbHanA CTOMMOCTb 1 KB.m 06wielt nnowaam conocTasumoro obbexTa {UeHa MPELOKEHWUA);

Pekopp — CKOPPEKTMPOBEHHEA CTOMMOCTL 1 KB.M 0BLIEN NA0WaAM CONOCTaBUMOTo 0GbeKTa;
Mi.....s— NPOLEHTHbIE NOMPABKY 110 | ~ MY S/IEMEHTY CPaBHEHUS.

Bennunka nonpaBok (KOPPEKTMPOBOK) Onpefensnack OUEHWMKOM CTaTUCTUKO-3HANMUTUUECKUMU METOSaMM
MAM Ha OCHOBaHWM NapHbIX NPoAax. [1na 3TOT0 CONOCTABAAINTCA NPOAAXKK ABYX OOLEKTOB, KOTOpbIe NO4YTH
MOEHTMYHB! 38 UCK/IIOYEHUEM OHOW YepThl, KOTOPYK) OLEHIWMK NbiTAETCA OLEHWUTH, C TeM, YToBbl BHECTM
NPaBUWILHYIO NONPaBKY.

B pacyeTHOM cnydae MCNONb30BAAMCH NMPOLEHTHBIE MNOMPABKM, T.K. PLIHOYHbIE AaHHbIE CBUASTENbCTBYIOT O
CYLIECTBOBAHMM MPOLEHTHLIX Paz/ivuki. MonpaBkM BHOCATCA Ha HE3aBUCUMOW OCHOSBE (n/THOCOBOR wau
MWUHYCOBOM).

B pacuetnom cnydae OugHmMKom Bbiu yuTeHbl Ceayioitme nonpasKy.

Monpakka _Ha MECTONOAOKEHKME. DaKTOp MECTONONOMKEHUA ABARETCA OOHMM M3  Ba)KHEWWMX B
LEHOOBPa30BaHMM Ha PLIHKE HEZBUMUMOCTH. MonpasKka Ha MECTONONOMXEHME BBOOWTCA B TOM C/yHae, Koraa,
110 MHeHMIo CNeUManmcTos, XapakTeprucTHKa no AaHHOMY 5/IEMEHTY CPaBHEHUA CYLLECTBEHHO Pa3MYaEeTCa v
0ObeKTa OUEHKM M Y CONOCTaBUMOrO 0BbeKTa. B Haliem Chy4ae Nonpaska He BBOAMTCH, T.K. OUEHUBAEMbIN
OOBEKT U CONOCTaBMMBIE OGBEKTHI PACNONOKEHB! B OHOM paiioHe.

MonpaBka Ha TOpr. MHGOpMaLMA O LieHaX CAENOK C OGBLEKTAMM HEABWXMMOCTM B OCHOBHOM ABAAETCH
33KPLITONR, MHGOPMALMA 06 ITUX CABNKAX HeAOCTYNHa, NOITOMY A/IA NPOBEAEHMA CPABHUTEBHOTO aHa/ M3a
WCMOJIB3YIOTCA LIEHBI NPEANOKERUA Ha CpasBHMBaemble OObeKTsl. C YHEeTOM CAOKUBILEHCA NPAKTUKM W
D=

KDHLVABTARHORNAR FPYATIA
EFIAPTAMERT CHERKEM
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TEHAEHUMY PasBUTUR PHIHKOB HEBMKMMOCTH B PO NpUMEHeHKe LEH NPEANOMEHUS ABAAETCA HeHIOeMHbIM,.
[1A MCAOAB30BaHUA TaKMX LieH CledyeT BRIYATh KCKUAKY Ha TOpF®.

Mo gaHHbIM uccnefoeannit 3A0 «TIPUBOJDKCKMI LIeHTP GUHAHCOBOTO KOHCA/TUHIA U OLeHKUY 6Lt cocTaBaeH
«CnNpaBoYHUK OLIEHWMKE HeZBMUMOCTHY. Tlog, pefiakumeit flelidepa /LA, HikHuil Hoeropog, 2014 r vom 1,
KOPPEKTUPYIOLWME KOIPPMUMENTH ANA CPaBHUTENILHOMC NOAXOAS, ¢Tp.81 cKMaKa Ha TOPr ARA KBapTUp
cocTasaseT 4-13%. [aHHbIe CCNeA0BaHNA NPUBEEHD! B Tabaute HuKe:

Tabnuua 26. CxmpKa Ha TOpr HeJKTUBHBIA DBIMOK

Cxugka Ha Topr % ' HeagTusHLIA PRIHOK
- Cpentes Pacumpernsii
uHrepaan
For lietrt ofbekTon
1 1.1 BolCOKORNACCHbIR ' 15% 8% 23%
1 APOUSBCACTREHHO-CKITAACKIE
|-obwekTst
+:4.2 HuaxoknaccHble 18% 8% 30%
1 POM3BOACTBEHHO-CKNAACKIES
1 obbeKTR
1.2.1 Buanec-ugHTpel Ktacca A, B 13% 8% 23%
122 TU, T, TPK 14% 8% 23%
12,3 HutakoKnacoHble OPcHO- 13% 8% 18%
Vroproabie 05beKTH }
13.1 OBbkekTsl CeNboKOX03AACTEEHHOID 20% 10% 30%
HEZHGYEeHWS ‘
4.1 KeapTupht % . 4% 13%
1-4.2 ¥uneie JoMa ¥ KOTTEAMN 0% 6% 18%
5.1 Baskt 0TABKA 17% 10% 25%

Uemounuk: feliep 11.A. CnpasovHUK oueHwUKa Hedeuxcumocmu, Tom 1, 2014 2., cmp. 81

VUMTHIBEA MECTONONOKEHUE 1 IoLaAb 06beKTa OLUEHKY, B pacuetax Bbino NPUHATO peleHre paccmaTpusarh
cpepHee 3HaYeHUEe KOPPEKTUPOBKY, paBHoe 7%.

Monpaska Ha TRaHCTIOPTHYIO AOCTYNHOCTL. [fonpaBka Ha yA06cTBo NoAbe3AHbIX NyTel BROAUTCA B CAy4asX,
KOTa XapakTepUCTMKa NO AAHHOMY NapameTpy OLEHWBAEEMOFC ¥ COMOCTaBuMbIX 0OberToB pasnuuHa. B
Halllem CAYyyae AONPaBKa He BBOAMTCA.

lMonpabka Ha yooDCTBO NOABE3AHbIX AyTel. [laHHaa KOppexTMPOBKa BBOAMTCA B CAy4aax, Xorha
XapaKTEPUCTUKE N0 AaHHOMY NAapamerpy OLEHMBAEeMOF0 M CONOCTABMMbIX OBBEKTOB pasnudHa. Yao6creo
noABE3AHbIX MyTel OLeHLMKamMM paccunTuiBaeTcs no natmbanibHow Wkane:

5 Gannos — oBecneveH NoAbLE3 aBTOTPaHCHOPTa K OBBEKTY C LEHTPANbHON UL, UMEETCA NapKOBKE;
4 63/Na — BO3MOMEH NOAbE3 ], IETKOBbIX Y FPY30BLIX aBTOMOBUAEH HE C LIEHTPaILHOM YAULb], NAPKOBKE;

3 Baina - nogbess aBTOMalUMH OCYLLECTBAAETCA N0 YAMLEM C OrpaHMUYEHHBIM ABVMKEHUEM ABTOTPIHLNOPTE,
NapKOBKA 3aTpyaHeHs; '

2 Banna — NoLbess aBTOMaLMH 3aTpyAHeH, Bankalilian napKoBKa HaxognuTes 10 MUH. NelLKoMm,

Monpaska BGoina onNpegeneHa 3KCAEPTHHIM NYTEM HE OCHOBE aHanusa PBIHOYHOW VMHQOPMAaUMK Ha PbiHKE
MMAbIX TOMELLEHMM, TaK ymewblienve GannbHoW oueHxkm Ha 1 Hann xapakrepusyerca CHUKEHNEM B
cronmocTu Ha 0,02,

{TonpaBKa Ha KAYeCTBEHHBIE M KOAMYECTBEHHbIE XAPaKTEPDUCTURY KBaPTURDI.

Pazmephl NONPaBOK ONpeaenafnch Ha OCHOBaHW K AaHHBIX, MPeACTaBASHHbBIX B RHKUIe B.l. tabanmya «Caenku
C HeABMKUMOCTLION, M: «Pununb», 2001r, BenuurHbl MONPaBOK B 3aBUCMMOCTH OT NMapamMeTpos obbexTa
OLEHKM U COMOCTaBUMBIX OBLEKTOB NPEACTaBAEHbI B HIKeC eayoLwen Tabaule.

o OHOVBTALHOHRAT FPYITIA
AEFRARTAMERT DHEHKE
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V,qane:—mocrb orl

Tabnunua 27. BeAnunHbI NONPaBOK HA KIYECTBEHHBIE U KOMMYECTBEHHBIE XAapaKTePUCTURM KBapTUpb

6nnmauweu i . ~0 SA, 3a
: . {1-3 kopoTKUe fonbile 3-x
OCTaHOBHM s Kaucoyio
: _ 2 OCTaHOBKM) OCTAHOBOK
OCIGHOBRY

Sram

2-14, 3-4 aTam 5-1u
STRKHBIX HUALIX

[OMOB, BCE STAMM
KPOME NEepBOoro U
fOCAEnHero B
MHOTOZTAHHOM
HUAOM AOME

"

fﬁ"’nocne)ﬂ,ku‘ aTax("” 0o

CAndTOM

nNoCcAeaHMI 3TaK
6es nudra

ITEWHOFO

HUNOMO AOM3
Bes nmd)ra

-5%

MsonmpaBaH—f" it
HOC‘!“b RDMHanJ:

M3Dﬂnp053HHble

B Z—x KOMH..
xaapr cmemere.

B 3-X KOMH. KBapTUpe:

B 3-X KoMH.

2 cmeHbie + 1 KBapT -
M30AKPOBAH. pacnailoHKa
S " LeHT anu'adBaHHoé{” Tre R e
Bo,a,owaﬁm» 4 4.p :
i f 5 {‘Opﬂ‘-iee :
EHME

e Bo,s,oc;—;aﬁme;—wse = e S
Bonwslian CosmetyEHHbIR 29
e - = aQ
Tun canyana nofepeyHas 2% PasgenbHbii Hebonbuoi
' BaHHa -~ Cuag9an sakka R 101/ SR
Bricora or2,8003,2 <2,8 vwnu »3,2 33
A= 1,80% 2,65-2,8m 1%
nomm«:s M Ra;-x,u,ble 10 cm :
o : ) -'ECTb 8 MHoroaramHOM:ﬁ.
S jod OTCVTCTBYETB
e “nome;
-Hanuuune midra-

GTCyTCTByET 8 5
ITaMHOM gome

' MHOFOSTANHOM -

3 Myéabbh'pb_ac:.ﬁ;i 1o

-.'ECTb B MHOFOBTEH{HOM:.

nome:

OTCVTC.TB\/ET B 5

E MHOFDBTBH(HOM :;

OTCYTC”!‘BYE“E‘B

,qome e ]

_Matepuan cren

 Kpr

3TZHHOM a0ome

XpymeBCHaﬁ
Crianent

(asapwm_-ipe
cocroatue)

HecraH,n,apTHbm A4

“Crapsiig

T i DONE
OTCVTCTB\{ET B
EcTh Bankou u EcTe Bankou unm
BankoH 2% MHGIOZTaMHOM -2%
NOAMUA NOLKMA
aome

OHEVABTALHDHAAT [PYIA
= AETAPTANMERT DUFREY
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1 PACNDNOKEHVE

Ha Tpampaiinbie
fyTH, Ha /g,

3 .i{oﬁésepmr{a o &
wpavia | Jiowodon
“nogvesnd . | flapkoska aff |

MonpaBKka Ha coCTosRMe OOLEKTA OUEHKM. Ha OCHOBE AGWHLIX, PasMEILEHHBIX Ha CailTax CTPOMTENbLHBIX
KOMMaHWiA, a Takke us Decel C COTPYOHUKEMU DPEMOHTHO-CTPOUTE/BHLIX opravuszaumi, «PCK-27» ten. +7
(4212) 77-28-98, Wwurepwep Crpoit ten. +7 (4212)655-155, CrpoumBmecre ven. +7 (4212} 61-87-51
TEXHUUYECKOE COCTOAHME M YPOBEHB OTJENKM NOMeLeHui (N0 COCTaBy U CTEneHM CROKHOCTH pabot) MOXHO
YCIOBHO pasfenuTs Ha Cneayloume KaTeropum:

EspootsenKka (coBpemenHas OTAEAKA TMOMEWEHUR COTIECHO tpeGoBaHWAM EBPOTIEACKUX CTaHA3pPTO8, C
MCTIONB30BaHUeM HOBEWILMX CTPOMTENBHBIX TEXHOAOMMH M AlyduiMX Ha HBCTOABMIA MOMEHT OTASNOYHbLIX

maTepuanoBs). CTOMMOCTb 3TOTO BUJia PEMOHTE (C Y4ETOM OTAEI0HHbIX marTepuanos) cocraeut ot 4 500 —5 500

py6. 3a 1 ke.m.

CTaHp,ap'erm PEMOHT (OTLEAKa NOMELEHUA € ULTIONb30BAHMEM KTACCHUECKUX TEXHONOMMIA U COBPEMEHHBIX
MaTepranos). CTDHMDCTb 3TOr0 BMZAa pemoHTa (€ yuetom OTARNI0HHbBIX marepuanos) cocrasut 3 000 - 4 500
py6. 3a 1 KB.M.

PaBouee cocrosHUE {OTeUeCTEEHHLIA PEMOHT, BLINOJIHEHHbIE HECKO/ILKO NET Hasag).

Tpebyercs Kocmemqecuun PEMOHT (HaAuume He3HAUMTENLHBIX AePEKTOB B OTAeKe noMeileHua). CTonmocTs
PEMOHTa A0 NPUBEAEHWA COCTORHMA nometueHna K pabouemy (C yyetom OTAENOYHBIX Marepmanos)
cocrasnset 500 —3 000 py6. 3a 1 K8.Mm.

Tpebyerca KOCMEeTHUYECKMIA PEMOHT € INEMEHTEMM KanuTa/bHbiX paBoT (NoNHOe WAM YacTUYHOE OTCYTCTBUE
KaKoro-nMbo (Hamo/bHOTO, HACTEHHOrO, MOTOMIOYHONO} NOKpbiTMA. CTOMMOCTE PemMOHTa A0 fipuBefeHUs
COCTOAHMA NomelleHns K pabouemy {C y4eTom OTAENOUHbIX MaTepuasos) coctasnset 3 500 — 5 000 py6.3a 1
KB.M.

TpebGyeTca KanuTanbHbii PeMOHT (OTCYTCTBME HANOALHOTO, HACTEHHOrO W MOTONOYHOO NOKpbITUs).
CTOMMOCTE PEMOHTA B0 NPUBEAEHUA COCTOAHMA HOMELLI,EHMR K paboyemy (C yUeTOM OTAENOYHBIX MaTepranos)
coctaenaet 5 000 -7 000 py6. 3a 1 Ke.M.

Kak npasuno, g7 o0beKTOB HeASWXMMOCTU BEAMUMHE OTHOWEHWH cpeAHeKBagpaquﬂoro OTKAOHEHUS K
MaTEMATHHECKOMY OMWOBHWIC HE [O/MHE MpeBbliaTh 10%'°. OnA MOAYYEHHbIX AAHHBIX OTHOUIEHME
CPEAHEKBRAPATMYHOTO OTK/CHEHUR K MaremaTuyeckomy O)KM,EE,BHVIEO {cpepHemy 3HaueHMO) cocTasniseT —
6,84%, 4TO CBMAETENBCTBYET O TOM, HTO PHIHOHHYIO CTOMMOCT 1 m? obwei nacwaan 06beKTa OUeHKK MOMHO
onpeaenvTs KaK cpegHee apupmMeTMHecKOe 3HaYEHUE CKOPPERTUPOBAHHBIX croumocten 1 m? obuiedt nnowaan
oBbEeKTOR CPABHEHMA.

10 «BefeHUe B TEOPMIO OLEHKM HEeASHKMMOCTUY Mof pepakuveit B.C. bonabipesa, A.C. MaaywuHa, A.E. PepopoBa,

M:1988 . (crp. 157}

T

e
S KGHL VA BTALIHONHAS TPYTITIA
s A EAPTAMEHT DUEHKH
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- 'CRoppexTHpOBaHHan
“eroumocTs 1 ks
RyB/kem
CTOMMOCTL 1 KB.M
OBbexra, pyd,/us.m
‘Crommoctb 1 Ka.m
Ofvekra
-{oKpyrnenuo},
HMemounui: Pocuemst QueHtijura
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 KOHLYABTAUACHUAR TPYA 54
AENTAPTAMEHT DUEHRH
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Tabauua 29. OnpeaeneHue poiHOUHON cToumocTy O6beKra oLeHK

coen v 4G A
Hemounuk: Pacuernst OUSHEUKG

6.2. CoryracoBaHue pe3yibTaToB

3aKMIOUATENBHBIM 3AEMEHTOM GHANUTAUECKOFD MCCNEA0BaHWA LEHHOCTHLIX XaPaKTEepUCTUK OUEHUBAEMBIX
OBBLEKTOB ABNAETCA COMOCTABAEHWE PACueTHBIX CTOMMOCTEM, NOAYHEHHbLIX TpW NOMOMM MCRO/L30BaHHbBIX
KA3CCMYECKUX NOAX0J0B OLEHKW. Lienbio cBefleHWA Pesy/LTatos BCEX WCMOMb3YEMbIX MOAXOAOB AB/MAETCA
onpeaeneHve Haubonee BEPOATHON CTOMMOCTW npas cOBCTBEHHOCTM Ha OueHuBaembie OOBEKTbI Ha AaTy
OLIEHKM Yepes B3BElLUBAHME NPEVMYILECTE W HEJOCTATKOS KaXAOTO 13 HUX. 3Tu NpEnMyLecTsa 1 HeAOCTaTKK
OUEHMUBAIOTCA A0 CeAYIOIUM KpUTEPUAM:

1.  [OCTOBEPHOCTS, aAEKBATHOCTL U AOCTATOMHOCTE MHPOPMALIMK, HA OCHOBE KOTOPOW NPOBOAUTCA aHaNNE;
2. CnocoBHOCTL OTPasHTh [EHCTBATENbHBIE HAMEDEHMA [RHCTBUTENbHOTO NOKYRaTens u/uan npogasua,
npoYUE peanuy cnpoca/Apeioxenus;

3. [eliCTBEHHOCTL MOAXOLA B OTHOWEHUM YYETA KOHDIOHKTYPbl ¥ AMHaMWKA pbiHKA (UHAHCOB U

WHBECTUUWA {BRAIDYAA PUCKK);

4, CrocoBHOCTS NOAX0AA YUMTHIBATS CIPYKTYPY M uepapxuio ueHooGpasylommx GaKTopos, Crneum@uuHbix
Ans 06beKTa, TAKMX KAaK MECTOMNOAOKEHWUE, PasMep, Ka4ecTBO CTPOUTENLCTBA U OTZEAKY, COBOKYRNHbIA U3HOC,
NOTEHLMANbHEA AOXOAHOCTD U T.A.

B pacdyeTHOM C/lyyae npu OfpejeneHuu cnpaseimsoll (pbiHOUHOM) croumocTi OBGnheTa oueHku Goin
MCRONB30BaH OAKH NOAXOL: CPaBHUTENLHbIA. 3aTpaTHolid U 4OXOAHDIA NOSXCAbl HE NPMMEHAIMCH. B CBA3M C
MCMIO/Ib30BaHMEM OHOTO NOAXOAA K OUeHKe oBbexTa, COrAacoBaHusa He TpebyeTca. PE3yALTaT, NoNyqeHHb
MpV PacyeTax CPaBHUTE/BHBIM TIOAXO/IOM MMeeT abConioTHbIN Bec.

Tabnuua 30. QaHubie 10 Tpem NOAXO0AaM OLEHKN

Cpasuurenihblil noXon .« 0 1 Lo 7805200

[oxoaHsi# noaxon He fipumeHanca
\3arpatHbiii noaxog L B RS U e ApUMBHAACE .S
Hemodruk: Pacyemer QueHuuxa

B COOTBETCTBMM C 33JaHNEM Ha OUEHKYy He TpebyeTcs CyMAEHME OUEHUIMKA O BO3MOMHBIX TPaHMLEX
WHTEPBaNa, B KOTOPOM, N0 Br0 MHEHUIO, MOXET HaxOAUTLCA Onpefenseman M CTOUMOCTb.

=
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s KOHEVASTAUROHNHAR FPYTIHA 55
“angss AE[IAPTARREHT OUEHEH : :
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FJIABA 7. MCTOYHUKH HH®OPMAILIUH,
HCHOJ/Ib30BAHHBIE ITPY COCTABJIEHUH HACTOAIIEIO
OTYETA

CMPABOYHAA U METOOUYECKAA NMTEPATYPA

1. OueHKa PLIHOYHON CTOMMOCTH HensumumocTd. Cepun «OUEHOUHAA AeATeNbHOCTBY. YuyeBHoe #
npaxkTuyeckoe nocobue. — M.: fleno, 1998.- 384 ¢.

2. OueHKa HeaBukumocTH: Yue6. T[ocobue /[ Xappucod T.C. / Rfep. ¢ avrn. M: PUO
Mocobnaynpnonurpadmsnara, 1994, ‘

3. OueHKa HEABMKMMOCTH, NMOA, pegakuueit Al. 'pazHoBoi, M.A. ®egoTosoi. M. 2005r., ®UHAHCH M
CTaTMCTUKa, 495¢,

4. OueHKa OBLEKTOB HEABUMKMMOCTH. YuebHoe nocobue. M., MHDPA-M., 1997 r.

5. «MeToRONOrMYecKUe OCHOBL! OLEHKA CTOMMOCTY umyu;,ecrsa»'. . WM. Mukepun, B. I'. I'pebeniimros, E.
W. Helimar. M.: «MHTEPPEK/IAMADY, 2003.

6. Tpuboeckui C. B. «OLEHKa DbIHOYHON CTOMMOCTH HEABMMMMOCTU», «[TUTEP», 2001r.

7. Wsanosa E.H. OueHKa CTOMMOCTH HEABUMKUMOCTH: Yueb.nocobue/Tlog peq. M.A.®egotosol. =M., 2007.
334c.

8. Kopocrenes C.N. H3WM npu ougHke HeasummumocTn. [ KopﬂopaTMBHbm MEHE/XMMEHT, 0DHOB/IEHO
25.08.2009, www.cfin.ru/appraisal/realty/best_use_analysis.shtml

9, MMKepMH F. W, TpebeHumkos B. I, Heliman E. M. MeToA0NOMMYECKME OCHOBbI OLEHKM CTOMMOCTH
nmMyitiecTra. - M.: «MHTEPPEK/TAMAR, 2003.

10. Ppopsuy B.C. Ouetika SKOHOMUYECKOH CTOMMOCTHM FOPOZCKOM 3emau, - M., 1998 1.
11, Tapacesuu E. Y. QueHKa HeaBMmMMOCTH. — Cni6., 1997 r.

12. Tapacesuy E. M. 3KOHOMMKE HEABWKUMOCTH. — Cnb., 2007 r., 584 c,

13. MepHaxr A.B. «OugHKa ropogckoit HegsmwmumocT», M., 1996 r.

14. depoToea M.A., Pocnos B.1O., lilep6akosa O.H., Mbuuanos AN, Ouenxa ana u,enem 3a/10F8. Teopus,
NpakTuKa, pekomedpauuu. M, 2008 ., 384 c.

15.  ®pugman [. v op. «AHAIN3 M OUEHKA APUHOCALLEH JOXOA HEABUHKMMOCTU», M., LENO, 1997 r.

16. HAckeeuy E.E. CNpaBOYHKUK pacHeTHbIX JaHHBIX 417 OUeHKM W KoHcanTuMra. CPA Nele. M.: Hayuno —
Mpakrhueckuid Lentp MpodeccnoHanshoro Ouenwmea (HNUMO), 2015.

17. HAckeBuy E.E. CripaBOYHMK PACYETHBIX AAHHbIX AN7 OUEHKWM W KoHcantuara. CPA Nel3. M.: HayuyHo —
Mpaxruueckuit Uentp NpodeccuonansHoro Ouentwmka (HITLMO), 2013. '

18. Ackesnu E.E. MpakTiKa OLEHKK HEABMKUMOCTI.-M.: TexHocdepa, 2011.
19. ExemecauHbill MHOOPMELNOHHO-GHAMUTUYECKUI BloAeTEHD PBIHKE HeABMMMMOCTH « RWAY»,

20.  WutepHeT-caiithl.
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TJIABA 8. TEPMHMHBI ¥ ONIPEAEJIEHHWA

OBLNE TEPMUWHDI

OLeHOYHAR AEATENILHOCTL — OEATeNbHOCTE CYOLeKTos OLEHOUYHON HERTEMLHOCTY, HanpaBieHHas Ha
YCTaHOBAEHME B OTHOWEHKUKU OBbEKTa OLEHKK PHIHOYHOM UM UHOW CTOUMOCTY. '

OLEHIMK - CYBBHEKT OUEHOUHON AEATENBHOCTH, PU3NMUECKOE M0, KOTOPOE OKa3LIBAET YCIYIM IO OLEHKE B
COOTBETCTBMY C 3aKOHOAaTeNLCTBOM Poccuiickoit Pepepaiium.

3aKasuMK — CyGbEKT OLEHOMHOMN [IeATeNBHOCTH, KOTOPOMY OKa3bIBaIOTCA YCAYFH RO OUEHKEe B COOTEETCTBUAM C
3aKOHOAATENLCTEOM Pocouiickol Peaepaumu.

[lorosop o6 OleHKe — JIOFOBOP MeX/Y OLIGHILMKOM 1 3aKa34MKOM, 3aKNIOYeHHER B nuceMeHHoH dopme B
COOTBETCTBMM C 3aKOHOAATENLCTBOM Poccuiickol Pesepatvn.

OtueT 06 OUEHKE — AB/AETCA HAJ/IEME MM UCNOAHEHUEM OLIEHLLIMKOM CBOUX ofazaHHOCTEN, BONOKEHHBIX
Ha Hero AOTOBOPOM, AO/MMEH BbiTb COCTABNEH CBOEBPEMEHHO B NUCbMEHHOW (OpME B COOTBETCTBMMU C
1aKOHOAATENLCTEOM Poccuitckon Degepaumy.

[LaToii OUeHKM (AaToi NPOBeSEHNA DUEHKM, AATOH onpeaenerna CTOMMOCTIK) HBAAETCA - 44aTa, N0 COCTOAHMIO
Ha KOTOpYH Ofpejensercs CToMmocTe obbekta ougHKM. ECM B COOTBETETBMM C 33KOHOAATENBCTEOM
Poccuiickoll ®epepaunn npoBefeHue OLEHKM ABNAETCR 0BA3aTeNbHLIM, 7O © AaThl OUEHKM A0 JaThl
COCTaB/ieHuUs OTYeTa 06 oUeHKe AO/BKHO NpoiiTh He Bonee Tpex MecAues, 3a UCKAIYEHWUEM CAY4Yaes, KOrAa
3aKOHOAATENLCTBOM PoccuiicKol @efepalvi YCTAHOBASHO MHOE,

Ka/eHgapHas AaTa, N0 COCTOAHMIO Ha KOTOPYIO ONPE/BNAETCA CTOMMOCTD 06 beKTa OUEHKM.

K oBbeKTam OLEHKM OTHOCATCA OBGDBEKTbl FPBXAZHCKMX NPas, B OTHOUIEHVM KOTOPbLIX 3aKOHOAITE/IbCTEOM
Poceuiickoit Gepepaiuy yCTaHOBNEHE BO3MOMKHOCTb UX YHaCTUA B rPaXAaHCKOM afGopore.

Flpu onpeeneHun LieHbl 06beKTa OLEHKM ONPeAenseTca AeHEXHaA CYMMa, Npeanaraeman, 3anpalumsaeman
WAM YNNaUeHHAR 33 OGDEKT OLIEHKHK YYaCTHMKAMU COBEPLIEHHON WK NNAHNPYEMON CAE/KY.

Mpu onpegeneHnyt CTOMMOCTH 06BbEKTa OLEHKM ONPELENAETCA pacyeTHasn BeanyMHa HeHsl 06beKTa OUEHKH,
onpesienexHas Ha AaTy OUEHKU B COOTBETCTBMM C BbibpaHHbiM BUAOM cToumocTi. (OBeplIeHne CAENKK C
O6BHEKTOM OLIEHKY HE ABAAETCA HEOGXOAMMbIM YCNOBMEM A1 YCTAHOBNEHMUA €r0 CTOUMOCTH.

PBIHOMHAN CTOUMOCTb 06BHEKTa OLEeHKM - Haubosee BepoATHAA LEHa, N0 KOTOPOM AaHHblii 0GBLEKT OLEHKM
MOXeT BbiTb OTYYHAEH Ha OTKPLITOM PhIHKE B YCAOBMAX KOHKYPEHLMM, KOTAa CTOPOHLI CAE/KN neicTeyioT
pasymHO, pacrionaras Bceil Heobxogumel nndopmaumeid, a Ha BEAMYMHE LieHbl CAGNKU HE OTPANKAIOTCA
Kaxue-nnbo YypessbivaitHbie 0BCTOATENBLCTBRE, TO 8CTh KoTAa!

e OfiHa U3 CTOPOH CAENKM He 00A3aHa OoTUyKAaTh OObeKT OUEHKM, & Apyrag CTOpOHa He obAsaHa
MPUHUMaTL UCNIOAHEHNE;

2 CTOPOHB CAEKN XOPOLWO OCBEAOMASHB O NPEaMETE CALAKY U AECTBYIOT B CBOUX MHTEPECAX;

¢ OBBEKT OLIEHKM MPeACTaBAeH Ha OTKPbITbIA PHIHOK FIOCPEACTBOM NMyBauuHON odepTbl, TUNMWYHOK ANA
aHasorM4HbIX OBbEKTa OLUEHKM;

® UeHa CAENKM npeacTasnseT coBOW pasymHOe BO3HarpaMaeHue 3a ODBLERT OLEHKY, U NPUHYKAEHWA K
COBEPLLEHMNIO CABAKN B OTHOWIEHUM CTOPOH CAE/KM C 4bei-NMnbo CTOPOHLE He Bbino;

® fAaTex 3a OGLEKT OLLEHKM BbIPAXKEH B EHEKHOH Gopme.

WUToroBas CTOMMOCTs OOBEKTA OLEHKW ONpefensercs MyTem pacyeTa CTOUMOCTH 0ObeKTa OLEHKM npy
KCNOMb30BaHMM NOAXOA0B K OLIEHKE M OBOCHOBAHHOTO OLEHILMKOM cornacoBanms (oBobienns) pesynsTaTos,
MO/IYYEHHBIX B PAMKaX NPUMEHEHWA Pa3uUHbIX TOAXOA0B K OLEHKe.

Noaxoa K oueHke npeacrasnaer coboll COBOKYNHOCTE METOAOB  OLEHKH, obbeauueHtbx  0bwein
meTofonorMel. MeTooOM OLEHKM ABAAETCA NOCNEe0BaTEABHOCTL MPOUSAYP, NO3BOMAIOWAA Ha OCHOBE
CYLLECTBEHHON AnA faHHOTO MeToa wHGopMauuu onpesenits CToMMoCTb 0HbLeKTa OUEHKWU B PaMKaX GAHOM
Y3 NI0JIXOA0B K OLieHKe.
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flpu yCTaHOBAEHMMM 33TPAT ONPEAEnAETCA [AEHEKHOE BLIDAKEHME BEIMYMHBI pecypcos, TpebyembiX ans
CO3/12HMA UNA NPON3BOACTBA 0OBEKTE OLEHKM, MMDO LeHy, YIIaUeHHYIO NOKYNaTenem 3a 06beKT OLIEHKM.

Mpu onpegenesmn Haubonee 2(pGEKTUBHOIO MCNONbIOBAHKMA OOLEKTA OUEHKM  OnpefenseTch
UCNOAL3ABaHKE 0OBEKTa OLEHKY, NPY KOTOPOM Ero CTOUMOCTE ByneT Hauboswel.

Mpu NPOBEAEHMM SKCMEPTM3L] OTHeTa 06 OLEHKE OCYLECTBARETCA COBOKYRMOCTE MEPOTMPHATUI MO nposepke
COOMOACHWA OUEHWNKOM MpM FPOBEAEHUM OleHkK o6bexTa oueHku TpebosaHuil 3aKOHOAATENbCTEA
Poccuiickoi ®eaepaumnn 06 OUEHOUHOM AEATENBHOCTM W A0roBopa 06 OLEHKe, a TakKe A0CTaTOYHOCTH M
FOCTOBEPHOCTM  UCNOMIb3YeMON uHbopmaly, OBOCHOBAHHOCTY COENEHHBIX OUEHILMKOM AONYWEHuH,
MCNONb30BAHMS W/IM OTKa3a OT UCMONB3OBAHUA NMOAXOA0E K DLUEHKE, COrnacoBaHus (06obieHna) pesynLTaTos
Pac4eToB CTOMMOCTM OOBEKTA OUSHKM MpPU WCMOMb3OBAHWM PE3IMUHLIX NOAXOAOB K OLEHKE WM MEeTO0B
CLLEHKH.

Cpok 3Kcno3uLuM 0ObEKTa OLUEHKN PACCUMNTLIBAETCA C [ATHi NTPEACTABAEHUA Ha OTKPLITHIA PHIHOK {NyGAnMdHasA
odepTa) oObeKTa OUEHKM A0 JaTh! COBEPIUEHNE CABAKM C HUM.

MPOLLECC OLLEHKM.

Mpouecc oueHKM — norudeck 06OCHOBAHHAA M CUCTEMATU3MPOBAHHAA MPOUEAYPa NOCAEAOBaTeNbHOro
peliewna npobnem C MCNONL3OBAHWEM WM3BECTHBLIX MOLXOA0B M METOAOB OLEHKU J[JIA  BbiHECEHUA
OKOHYATENbHOIG CYIAEHMA O CTOMMOCTHU.

B npouecce oueHKK UCMOAB3YIOTCR CARAYIOLLME NOAXOAb! - 3ATPATHBIR, CPaBHMTEALHBINA, JOXOAHbIA.

O6bekT oueHKn — K 06HEKTaM OUEHKM OTHOCATCA OTAS/bHBIE MATEPUanbHble 06beKTs! (BEiM); COBOKYRHOCTL
BEUlel, COCTBNAIOUMX MMYLLECTBO AIWLA, B TOM YMCNe MMYLLECTBO ONpefeneHHOro BUAE (ASMIKUMOE W
HEABMKMMOR, B TOM YMC/E NPEANPUATUA); NPaBO COBCTBEHHOCTM U MHLIE BEUIHLIE NPABA HA MMVYLLECTBO Wn
OTOeNbHbIE BEWM M3 COCTaBa MMYLIECTBa; npasa Tpebosawus, obasatenscrea (gonarm); pabotel, yoayr,
MHPOPMELMA U UHble OGBEKTH TPAKOAHCKMX NPaB, B OTHOWEHMM  KOTOPLIX 33KOHOAATENbCTBOM PO
YCTAHOBNEHA BO3MONKHOCTD UX YYaCTHUA B rpaxaaHckom obopore,

3arpaTHbii NOAX0A — COBOKYMHOCTb METOZ0B OLEHKM, OCHOBAHHbBIX Ha ONpeefieHUy 3aTpaT, HeoBXOANMbIX
4719 BOCCTaHoBneHua nubo 3ameileHna 06beKTa OLEHKY, C YYeTOM ero M3Hoca.

3aTparHblit N0AX04 peanusyeT NPMHUMI 3aMELLEHUA, BbIDAKAIOLWMICA B TOM, 4TO NOKYNaTeNb HEe 3aMNaTUT 3a
roToswlid 0Bbekt Gostelue, Hem 3a cO34aBaeMbiil OGbEKT TOM Xe NoAe3HOCTH.

MpK OCYLUECTBAEHMM 33TPATHOIO NOAXDA UCMONLIYIOTCA CASAYIOWNE METOAbE OUEHKU:

- METOJ, CPABHHUTENBHO! CTOUMOCTM eOMHMLbL, METOS, Pa3BUBKM MO KOMNOHEHTaM U CMETHbIR MeTos, (MeToq
KOJTIMMECTBEHHOTO 0BCnef0oBaHUA) NPY OLIEHKE HEABUMKUMOTO UMYILECTBA;

Meroa CPaBHUTEABHON CTOUMOCTH — CNOCOD OLEHKMU HEABMKMMOTO MMYLIECTBA Ha OCHOBE WCAO/b30BaHUA
EAMHUYHBIX CKOPPEKTUPOBAHHbIX YKPYITHEHHbIX NOKa3aTenekt 3a7paT Ha CO3AaHUE aHANOFMYHOIrO MMYLLECTBa.

CmeTHbI meTog (MeToa, KonnuecTBeHHOro o6cneaoBanmns) — cnocob OUEHKM HEABIKMMOTD UMYILECTBA Ha
OCHOBE 1Q/IHON CMETHI 3aTPaT Ha ero BOCTPOU3BOACTRO.

MeTtog pazbuskn no xomnoHeHTam - CNOCOS OUEHKM HEABYIKUMOTC MMyLiecTBa (Man oBopynosaHua) Ha
OCHOBE CYMMb! CTOMMOCTHM CO3aaHMA (Mnu 3aTpaT Ha NpUobpeTeHne) ero OCHOBHBIX 3I8MEHTOB.

M3HOC - CHKEHME CTOMMOCTY OOBEKTE OLEHKW NOA AEHCTBMEM PA3IMHHbIX NPUYMH.

M3HOC OnpeaenseTca Ha OCHOBAHMM QaKTUYECKOTO COCTORHMA UMYLIECTBa WA N0 AaHHLIM BYXranTepcKoro 1
CTaTUETMYECKOFD YYeTa.

CyuiecTsyioT TpM BMA2 MBHOCE - BU3MYeCKu, QYHKUMOHAABHBIN, BHELHHMWHA,
[0 xapakTepy COCTOAHUA M3HOC PA3AEAIOT Ha: YCTPAHUMBIHN ¥ HEYCTPaHUMbIA.

PUINHECKMIA MIHOC — U3HOC OTPAKAET UIMEHEHUE BMU3NUECKHMX CBOACTE 06DEKTE OLEHKM CO BpeMeHeM Nos
BO3AENCTBMEM 3KCN/YaTalMOHRbIX GEKTOPOB WM ECTECTBEHHbIX U NPUPOAHLIX GBKTOPOE.

DYHKUMOHANbHBIA U3HOC — U3HOC, BO3HMKAIOUMA U3-33 HECOOTBETCTBUMA OBLEKTA OLEHKM COBPEMEHHbLIM
TpeboBaHUAM, NPeAbABNAEMbIM K JaHHOMY MMYLLECTBY.
S
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BHeLuHWIA M3HOC - W3HOC, BO3HMKAIOWMA B peay/ibTare U3MeHeHUs BHelHed cpeas!, 0bychoenenHoro nubo
BKOHOMMWUYECKMMM, MNW NOAUTHYECKMMM, WAKM ADYTMMKU PaKTOpaMHM.

Ycrpauumblii M3HOC - M3HOC, 33Tpathl Ha YCTPAHEHWME KOTOPOre MeHbile, dem gobaBnsemas npu 3TOMm
CTOMMOCTb.

HeycTpaHUMbIA M3HOC - M3HOC, 3aTpaThl Ha ycrpaHenue Kotoporo Gonbue, uem gobasnsemas npu aTom
CTOMMOCTb.

CpaBHMTE/IbHBIA NOAX0M, — COSOKYMHOCTb METOA0B OLEHKM MMYILLECTBa, OCHOBaHHBIX HA CpaBHeHuUy obbeKTa
OLEHKM CO CXOMMMU OB BHEKTAMU, B OTHOLWEHUU KOTOPLIX MMEeTCs UHGOPMaLMS O HEeHaX NPoSamu.

B COOTBETCTBMM CO CPABHUTENIbHBIM NOAXCAOM BEMMUMHOI CTOMMOCTM 00bEKTa OlieHKKM asnaeTca Hambonee
BEPOATHAA LEHa NPOAAXkM aHaNorMuHoro obbekTa.

JoXoaHbIA NOAX0S - COBOKYNHOCTE METOAOE GLIEHKKM, OCHOBZHHLIX Ha onpep,eneauw OMMAIEMBIX AOXOL0B OT
0B6beKTa CUEHEM.

Ooxopuwid nogxos npegcrasnset coboil ApOLEesypY OUEHKM CTOMMOCTM, MCXOAS M3 TOMD NPUHUMNG, YTO
NOTEHUMANLHBEA NOKYTaTeNb HE 3aniaTWT 33 AaHHblid OObeKT CyMmy OONBILIYIO, 4eM TEKYLUas CTOMMOCTb
AOX0A0B 0T a70ro obbexTa.

LeHemHblid NOTOK ~ 3TO Ca/NbAC NOCTYIAIEHHI K MAATENKel, BO3HMUKAIOULEE B PEe3Y/IbTaTeé WCIAOAL30BaHWA
WUMYLLeCTEA.

OAuckoHruposanre — QyHKUMA CAOKHOFO MPOUEHTa, NO3BOAAIOWEA NRPUBECTM Oxuaaemsie Oygywme
OAEHEMHBIE TIOTOKM, NOCTYNAEHUA M NAITENXM K WX TEKYLIeid CTOMMOCTH, TO €CTb B COMNOCTaBMMbIM BUA Ha
CeroaHALHnit feHb, MPK 33AaHHbIX EPUOZE 1 HOPME JNCKOHTMPOBAHWA.

Hopma AHCKOHTMPOBBHHR (CTaBKa AMCKOHTMDOB&HMH) — HApOLeHTHEA CTaBKa, NMpMMEHAEMan Npu nepecydeTe
CTOMMOCTU geHeXxHbiX NOTOKOB Ha OHpEAEHEHHbiﬁ MOMEHT BpemMeHN.

Kanutanusauua A0X0A2a — NPOLECC NepecyeTa A0X0A08, NOAYYEHHBIX OT 06bexTa, MO3BONAIDWMIA ONpeaenuTs
ero CTONMOCTb.

KoahduUMeHT KanuTanmsaumu - HOPMa [OX0A3, KOTOPaR OTPaXaeT B3aMMOCBA3b MEXAY AOXOAOM M
CTOMMOCTLI0 OB BEKTE OLIEHKM, AO/KEH YUUTLIBATH Kak CTaBKY JOX0Aa Ha BAOKEHHbIA B OO BEKT KanuTas, Tak u
HOPMY BO3BPATa Karnurasia.

MoTeHUVaNbHbIA BaNOBOI LOXOA - MBKCUMANbHLIA JOX0Z, KOTOPbIN CocoBeH NPUMHOCUTL OGBEKT OLEHKM,

DeiicTBuTenbHbIA  BanoBOW  A0X04 - MOTeHUManbHbIA BafoBOW  [OXOf4 C  Y4eTOM noTeps OT
HeouCno/ib30BaHNA OOBEKTA OLEHKH, HETLAaTEXel, 8 TAKKE AONOMHUTEbHEIX BUAOE AOXOLO0B.

Yncrbll onepauMosHblit goxog - AefcT8WMTeNbHBIM Ba/SIOBOW A0X04, 38 MWCK/OUEHMEM OMNepalvoHHBIX
pacxofos.

JKCnNyaTaLUMOHHBIE PacXoAb! - 3aTpaThl, HEOBXOAMMbIE /1A NOAAEPIKaHWS BOCTIPOMSBOACTBA JOXOA0B OT
06beKTa OUBHKM.

CornacosaHue Pe3ynbLTarta OUEeHKY - NOAYHEHKE UTOTOBOMW OLEHKK Ha OCHOBaHUWM B3IBCLHWBAHWA PE3YNbTaTOR,
AQAYHEHHBIX C NOMOLUBIC PA3NMYHbBIX METOAOB OLEHKN,

CpegHeKBappaTUYecKoe OTKnoHeHKe (0] CAydaiHON BEANYMHBI (x) KBapaTHLINA KopeHb 13 gucnepcun D (x (x).
\f Z (X, ~ME)? -

Oucnepcua  cayyailHoR Beauduubl () —-maTemamuecxoe OMMaHME KBajgpaTta ee OTHACHEHWA OoT

METEMATHYECKOTO Oxuaanna M(x). p(x) = Z (x; = M(x)) 2

j=1

AKTHBHBINA PBIHOK - DBIHOK, Ha KOTOPOM Oonepaunin € akKTUBOM MWK 0Bs3aTensCTBOM NPpoBOAATCA C

1 «BepeHue B TEOPUIO OLEHKM HEASMMUMOCTU» NMO4 pegakuueit B.C. bongpipesa, A.C, Tanywkuua, A.E. ®egoposa,

M:2998 r. {cTp. 152)
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AOCTATOUHOM YacTOTOW M B JOCTAaTOYHOM O6bemMe, NO3BONAIOIWEM NONYYaTE UHGopMaLMID 06 OUEHKaX Ha
FIOCTOAHHOM OCHOBE.

SanaTHblﬁ noaxon- MeTo[, OLEHKWM, fipi KOTOPOM OTPaMaeTca cyMmma, Kotopas noTpebosanack Obl B
HacToAWMMA MOMEHT /118 3ameHbl NPOM3BOAUTEABHOR CNOCcOBHOCTM akTMBa (4acTo Ha3biBaeMan Texylei
CTOMMOCTRIO 2aMeLieHna).

Cnpasennuean CTOMMOCTb - U8HAE, KOTOp2A Bbina Boi nanyyeHa nNpy npodaxe axkThea Mau ynnadela npn

nepefayue o6A3aTENLCTEE NPKU NPOBESEHUMA ONEpaLMM Ha SOOPOBOMABHOM OCHOBE MENAY YYACTHUKAMM PbIHKa
Ha AaTy OUEHKH.

Haunyuiwee u Hanbonee 3ddexTUBHOE MUCMOALIOBAHME - TAKOR MCNO/NL3IOBAHWE HedKHAHCOBOrD aKTWUEBA
yyqyacTHHUKamM pbiHKE, KOTOPpCEe MIKCUManbHO YBEAWMUMNO 66l CTOMMOCTE @KTMBa WM roynitbi aKTMBOB W
obs3arenscets (Hanpumep, BusHeca), B KOTOPON UCMOMB30BANCA Obl aKTUB.

JoxopgHbid nogxog - MeTogbl OLEHKM, KOTopbie npeobpasoBsiBaioT Byayiive CyMmmbl (Hanpumep, noTOKM
OEHEXHBIX CPEACTB WM JOXOAbl M pacxogst) B SAMHYID CyMMY Ha Terywmuid mMOomeHT (TO ecTh
AWCKOHTMPOBaHHYI0). OueHKa cCnpasegIvBOH  CTOMMOCTM  OCYWECTBARETCA HA OCHOBE  CTOMMOCTH,
0603HaYaemMol TERKYLLMMU PHIHOUHBIMU OUAAHUAMM B OTHOLLEHUM TaKux By AyLMX CymMm.

PbiHOUHBIA MOAX0MH - METOZ, OLEHKM, NPU KOTOPOM MCMO/Ib3YIOTCA UEHLl M ApYras COOTBETCTRYIOLIASA
MHQOPMAUMA, TeHepUPYEeMas PLIHOUHbIMK CABMKAMM € WABHTHMUYHBIMKM MM COROCTABUMBIMM (TO eCTb
FHANOIMYHBIMW) BKTUBaMK, 0BARATENLCTBAMM MAM TRYINION AKTUEGR ¥ 06A3ATEBCTE, TAKOHK Kar 6uzHec,

Habmopaemslie MCXOAHBIE HaHHBLIE - WCXOAHLIE NaHHLIE, KOTOpLIE Pa3pabaTuiBaloTcAd C UCMOL30BaHUEM
PbIHOYHBIX [@HHbIX, TAaKMX Kak obwegocTynHan MHbopmauma o GbakTUyecknx cobsiTHAX WM ONepauuax, u
KOTOPLIE OTPaMAOT ACMYLWEHWUA, KOTOPbIE UCNONB308aNUCE Bbl YUACTHUKaMM PbIHKE NPK YCTAHOBAGHUM LEHb
Ha aKTuB Wk 0BA3aTENLETRD.

Henabniopaemsie UCXOAHBIE AAHHBIE - UCXOAHBLIE JAHHbBIE, A/1A KOTOPbIX PHIHOYHBIE AGHHBIE HEAOCTYTIHbI U -

KoTopbie paspaboTaHbl C WMCNOJb30BAHWEM BCEBW AOCTYNHOM MHbOpMauUuK o Tex AOAYLIEHMAX, KOTOpble
MCNONBEI0BAANCE Bbl YHACTHURAMK PHIHKE NPK YCTAHOBASHMM LEHb! HA aKTUE Wan 0BR3aTeNLCTBo.

UcxopHbie faHHble - A0NYUeRWA, KOTOPbIE MCNoAbL3oBanchb Bkl YHaCTHUKEMK DbiHKa NPy YCTaHOBAEHKNK
UBHb] Ha aKTUB Uiy 00s3aTenbCTBO, BKAKOYARA LOMyweHna O PUCKaX, TaKKUX KaK YKa3aHHbIE HMKE!

8) pUCK, NPMCYLIMA KOHKPETHOMY METOAY OLEHKM, MCMOAb3YEMOMY ANA OLEHKW CNpaBesnnBol CTOMMOCTH
{vakoMy Kak mogens LeHoobpazosanua); u

b) puck, npucyinit UCXOHBIM BaHHBIM METOLT OLEHKW. MCXOAHBIE SaHHbe MOTyT BbiTe HaBMmoaaeMbiMy WK
HeHabmooaeMbiMu,

ECEN
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NPOEHEEDT. TR COXDRETRKHIHE DRasd HOIESOREHER, Py TTIRaOT,

e KORCSABTALBGHHAR TPYDTA
AEDAPTAMERY DUEHKH
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1. Poex cavaalinof redems uid oayealnore BRERSHASHEE HOEBHAMMOTO HMYRISCTRS
peperogerr of [lpogssne Dloxyismne ¢ MOMOHMIZ DEDORAYH ESSPTEDE M NOSHECRHHY
BEPEAATTHHOTD KT,

1. {losyoavese OovigeCranger 33 cBol CUET pEMONT # 3ECLIVIIAmEO  yRatagHof
KEEPTHPH £ MOMEHTS PETHCTIANEY TPER2 coDCTECHUGDYR B DONHOM Dassepe, & COOTRCTCTERN 2
TCRBRESMHE H HODMAME, Joiiti i 3 BYHHEHME B P Aoy xmv,;apc FRCHHEGTD § ‘vﬂrlxi‘lﬂ,i‘lﬁ&ibhﬂlﬂ
ApEmkHmers donas.

12. Bre pacxoisl, CRAIABMLE C PeTHCTPAIMEH Tepexofa mpan COGCTROHHOCTH i
weprupy, recet Nosvitarens. HOKyIaTe s 100Ee BOTYICHNR CERATTCIBCING O POrNCTRAENE o
sapTapy, 00ATYETCR WMENIDYUTS B0T0BOP SPCILE KpapTRpH ¢ Tipoassnos,

13, Ilpozascy yRCAOMISE ¢ tosd, 910 B E0 0] ©240 D3 200 supecrnaommiy Gosmms:
Mz 156-9F sanpemact Yoperasoucl KOMISHES 30KDLTD NACROT0 BHASCTRIHOBNOTE DORR
CRBREDHIETHE CHENRY HO OTUYMACHHO I‘ENI}‘IQC@.’BE FARICHBLIRN RHERCCTHIIMOHELI F8CE QaHHOIS
KPRITONG NESPOTe HRBCCTHUROHHOTD YUILIR, B FapafTRPyes, ST0 HE M2 MOMEHT HONIHCAN s
HACTOMIHETO NOTOBOPE, MM B3 MOMCHT foCyizpcrscnnoll DerucTpinsy DEPEXOsa Upas Ha

CREADTHRY OF BE RRIMCTCE ¥ B 55‘3,&'1‘ ARTHTHOE BIATILTIEA WINCCFHIHGIERDY BEen JaspuIrorn

nEEpOr BuReCTRIHOMEOrD Somna nozemaraoctk wPOILHIVBANOGRCEHE BRICOTHI. B
CAOYUAS BANVINOHHA VLA, HPEAYeMUTDERTOIT HETTOMIS UVERTOM, noe sellaronDaRninm
%ﬁiﬁaﬁwsﬂﬁ neClTaCTend, HpeI¥CMOTRCHERE  ZCRCTEVIOONNY EERCIGIRTENESTEO,
pomsraloics va posanya. '

14, Tipaso CoDCTRCEROUTH M2 YRIISHEYIO KEAPTHPY BOIHMKACT ¥ [TONYTaTaim © Mooz
POTHCIDRLEM {SPEX028 Tpas cODCTRORHODCIY Ha smaprepy e Yopasaisis Doaspaisiod
CHY iR TOCY AADCTREHNOE DETHOTREIHY, KD TS B xupTorpadiue o XeGaponckomy KPR,

15, Hacromnui A0reB0p COCTSRIEH B TPOX 3SSCMIEIEDaY, cams ooy — Hpoagsuy,

SHRE EGeMTTAR] -

 Voxyeearemo, ouun SKEMIELD Tepenarted 8 Yopemcmupe denepisuodt

&,i}}i&{}bﬁ POCYHADCTESHACH DOTHCTPAIINH, KAUOTRE | Kap T padae 110 X&Q&?ﬁﬁf;{ﬁ‘b{‘ EDay,

flppasness:

ITAL «Prossinos
119049 r. Movssa, Jlegpbicrul DpocnioRT. .
&, wopin 7, mowemense L rexn. 47, 00 3
VHF 77067749 5511 7706014001

GEPH FIZ7746301596 HOHC M 44 no 1
Spokpe or I2.05201 20

Pic 4070281080020254 8364

B { MG u"xicmmmg *gz pGas

F GHJ: W ETAUROHRAS TRYRAA

FAETIAPTAIEHY DIIEHKER

- Thoxvaayess:

OO0 YR «POE-Kagwramns LY. 31D

sesmrmweern «POH-BIYBANGBCEWY

BBICOTHI»

S350, 1. Marnarotopis, v
HHH7442836808,

plo 0761210100061 200558,

5 OAC «Foesur Ypus Bamres 1
MarinToropex,

BHK 47316940, wie 30101810

Tanengrria, 9

FOOGEINGG94S

Mlvmens 1AL
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Oruser Ne 06/0C Ne145/A(Y)-001-0404 o1 08.11.2017 1.

AKT
FPFHEM E-Fe PRI SRILINN0 HOMCIERE (KEaprups:)

Iopraprra 2846 ¢

Tiyfauus=or BUuonepHce ohneetse «Pyoezoson, g e [epepainiiro pevtopa
Konecona Serelns ANCRCANIpoRiya, IeRCTRYIOMLTS HY OCHOBRNHY VOTREM, HMERYEMOT QA4S
Tipoameetr, © opusdl cropans,

# OfmeeTse © orpEiiycHEcH OTBETCTRENNOCTRID Y IPUB DI Koyl
POU-Kamarasm LY, Jawphirsty Dachbiv BEACCTHIOMNILIE DOBIOM NEIREMUMOCTH
wFPIRHYBAAOBCKUE BRICOTED, nwenyemoe 5 answelimem Howynerens, s JHEe
sperropa Mamxoea Bransyaps AJERCRUADOBRGE, SCECTRVICIIETO 43 OCHORMAHHK Yorma, ¢
apyrol Cropoust,

COLTANATE HaCTOSENMI ST & BReCReAYromeM:

i Bo mepomense Jorosopn Mo FHKTT-012-D103 16 ynnu-npoaians Kesprips of
01032006 1. (3anee - Joronop) Ulpensscn mepeadn, a fToxynarests HDUOES KRETEDY,
| PECTIOSTREHTVIO Bo aapecy: Pogcniicxan Pepepainry, XaGaposcisit spall, Toanewrnait pafon,

gy Coxpessiall, yiawna Peonoros, 4. 206, ke 38, obmedl romaraimio 328 (Mlarsiecsy sna noikIX
BOCENS JECATEIN} KB M. KBAPTHDE COUTORT 13 IR EOMHAT, DECOOTMHRSHE Bl HOPROM YT,

2 Kpapriipa nepenana [okynaremno & CODCTHEHHICTE B COCTORHMH, OTREHAIICM
TELHHYSCRI, CATHTAPHIRM HODMUM # TReluman i, Braiubim TpeTensnll HeT,
3. O moMeHT: NOMNHORHNY HacToswere axra [lonynatoss wecer pack coynafiuol

refety WM BOBPCAJIGHAR TIOMOLICHMS H HECET DICKCIN TO CORCPIRZHMIO XBAPTRPWS
l}ﬁﬁk&ﬁﬂk&()ﬂﬂﬁ} KH?HK‘C?&&.

4. Hacrormnl AT COCTABACH B TPOX Jmnuipisax: cdun Auk Flpongsia, onpn gas
Ttorynarens, oMY A58 TREALIRITINY B OPVAH IGCYISDCTREIEHOH POLHCTPAR.

Hooxssens

TFAQ «Pyenaonon

119049, r. Mocksa, HempnosEfd TpocHexT. &
6, roprc ¥, noseense 111, woas, 47, o1 3
M F70RTTA0 ST FRI60100

OUPH 1127746391398 HOHO Mo 46 no
Blockee o1 22,05 20 2r

Py JIFO2REAN0202345504

8 11AG ahfenronmeprodaugn

“

{losrviigrest:

O VH «POTE-Kanwrass LY. IHITS
sepmEstorty « POV RBAJORCRHE
BHICO TR

453049, 1. Marmeroropor, vit hesenarana. 9,
7443036883,

e 407D FOG001 ZGARE,

B OAD «Kpemny ¥pus Basks
Marastoropox,

BHK 047316949, wie J0101 8107006000006

T Manwer BAL

BHCVAETALHORNAS TRYTNA
AENAPTAMENT DUEHKEY
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DRV STAEDHHAR FPYIA
AETTAPTAMEHY GUERKH

A Moy
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¥apapacmse PeIepaans0l cayEhn

FHOYARpeTHeRRGE PLONCTRAR, ¥AZACTDY

kapmrpaéwm 5i1y Yaﬁapﬁacmzm Epam
% EIHBHEDTD BEPYT

DUTROHHERS NIOTHETTSNAER

I h%}MuLlebéh—Ha-A\svpe

AH. Ornaoms

: (B EON

KOHIVALTALIRGHHER TPYATA
FAETTAPTAMERY DHEHER

Yopasaenue Seaepamnoi cryxist
FOCYRADSTRENHOH DerBCTPRUHR, KAMACTPE
Kaprerpadun no }méa;wmxmw wpaw
H(}HE{;} pEE‘R‘tT;E&B;HﬁﬁBQ’m ﬂh]}} i‘d. e .x__L e

£, OMOOM DT B HE- -‘;wvgc-
LT&{.HHSH { EE’QCT?R] {F[ﬁ

AH Cuwroes
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OTuer Ne 06//1C Ne145//1{¥)-002-0404 or 09.11.2017 .

POCCUACKAR GEIERPALNA
XABAPCOBCKMA KPAT -

CONHEYHLIA PAVIOHHBIRA GUIKAN
FY "KPAEBOE BIOPO TEXHWYECKOW MHEBEHTAPWIALMK™ _

Q6nacTe, pecnyBnnka, wpan  XABAPOBCKMW -
Paton CORHEYHBIR
flocernoxk CONHEYHbLHA

o

TEXHUYECKUM NACNOPT XUNOIro HOMELE.EEHVE%

("BAP (WP} Ne 58

5 gome No 206 no ynuye Deonores

WupeHTapHnA Homep 237

Howep 8 peacipe
HunnHOro hoKAs  {4.75.555

KaaacTpose! Homep 27 14 Q00000 a0 237//A | 0058
A B B r i E
Hacnopr cocTaBner o COCTORHMIC Ha 2002r,

{yRuarizaeton Aata obcnenosanss obLenTs yisTal

o OV BTALHORHAZ TPYIA
o SEITAPTAREHT DUERKR
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-

MNnAH KBAPTHPRI Ne 58

{ BLIKOMWPOEKE W3 RCFTANHOTO NAAHE )

WM 200
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T 4F% %52 S
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5 7E 2. i
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T w24 1
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I. CBepenus © MPUHAANEKHOCTH

CySeer npasz: [IOKyMEHTRI, NOATEEPHIRIOWNA
- A0S FpaEaaH - hEMITUA, B, m,;? . c;oﬁg'éeﬁixoﬁf tme Aorm
o e e arfp SHUA, NORE a;:'s; (4acre,
AR5 OPUAMMECKIX ML - o YoTasy GRERIA, JoBaHM nwepa;
4 2 3 &
1. DKCAMUES WA NASNanT EEaPTUN DS
B 1., anomans
i " u2 Hee o _ ;‘é 1
o =3 &
. 2 a3HaNeHue wopmynal o g Igt -g' g g’ &
o o= uacTei I g Fg = . s
=3 EE ! nomeuwenws; | oRcierdl & B 3 &1 g = fipnmevaums
g g3 . * nomeweni g sz Z2o) 8 e
£ lggg|mwanroMiam . JEZ 3 g wE [ E2] EF
£ aE = KYXBR ¥ 7.0, G 5 g 7] E g ® Qg 5
s jgis HESEEREE RN
@ & = & ® = & 25
5 182 S84 8 z g g22s [d5] &%
4 2 3 4 5 & 7 8 2 10 11% 12
1 4 HOANAH 114 1114 282
2 SHMITAS 1831183
3 KYXHHA 7.8 7.8
4 LIKAD 1,3 1.3
5 BAHMA 2.6 2.6
g CIYBEN 1.3 1.3
7 KOPWMBOP 8,7 7
BOIDH 3.4
WUTOrO: 528 494| 2071 197 3.4

DHLVARTALHOHNAZ FPYITTA
AEFAPTANENY DUEHRY
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TTE. TexuH9yecKos OIHCaRES KBAPTUPE!

"o NOCTPOiKY 32aHHA T80 ITAaKHOCTs S DuanuecKAil H3HOT 7%

Hapsenonanue Oinneayue 3TEMEHTOR (MaTepHad, KOBCTPYKINS
KOHCTPYKTHEHOID XM1eMEHTa 1AM CHCTeMA, DTACIRA H Hpouee)
1 b3
1 Hapyiubie CTeins (MaTepuat) EHPIUTIHLE
2 Yleperopoary (Marepna:m) KUPHHEHLIE
3 Ilepexpertua (MaTepaan) 2/ Be TOHEBIE AAHTH
-+ Hoawn
2) B IILLX KOMHATAX AOMETIC, CRORHISHERE
§) B KyxHE AOATRIE. CRPALIEHHEE
B} B BAEHOH | |mauvRe
T} B ADVTHK AOMELICHRAX KBADTHEE
3 Tipoemen OROHHBIC L {2 cveopanie
ABEPHBIE 3ABOACKHHE
£ Oraenks CTEH! .
2) B KHARY KOMHaTaX
G} & KysHe )
B) B BamON nokpacka, tobearn
) B APYTRY HeMEMIeE X KBAPTHDh
7 Qraenka nofoaxon:
a) BOKIAbIS KONIITLR K
0% B KyxHe aOGeRa
B} B BaHHOH nobeika
r) B AQVTHX DOMEILSHUAN KBRDTHDL! nabeia
g Byl oTonaeHus: or TAU =
¢ Hammse:
a) poAccHalbReH I oT ranoackol oy
8) saerTpocHadwerys (THn TRORCANH) CEPRITAR
B) KaHazH3aum SORol B YOPOIACKYIO CETh
r) ropsuero BoAocHalNeHNA O |reHIpasnonantoe
) AN HAN AYIUA, CAVHBL T OaCCeHRA  payryHHAH
&) HOUKHM wan  Ganxona OISR
®) TerehoHa
2} pajso
wy aadra
K) MycopenpoBseaa
IV. CTonMoeTs KBAPTHPL
Tlonuas Ha1aHC0ERS CTOHMOCTS pvo.
CleTaToqHAS CTORMOCTE C YUOTOM H3HOCA 23,’6-
HefeTaimeabias HHSEHTAPHIAUUOHEIE CTOUMOCTS B LAy Rl 8237 pvé.
TlaciopT BRUIAH “17 STHBAPS 20027
Havaasuuk BTH H.H. Jloposegas

{nounanscT

1. H.Herropozuesa

ROHC BT oA FRYITA
"AETIARTAMEHRT DIlEHEY
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Oruet No 06/11C Ne14S/A{Y)-001-0404 o7 08.11.2017 .

¥ OE e :

Honoauprennioe coranmenne Ko 1
X JOroBOPY apeNsl JEIIEEY HOMCLieHEL (KBapTHp)
Mo B A-601-090616 a1 096620816 1.

pn. Conpeyneiil, XabSaposcuifi wpaip =~ 24 ons 236 ¢

iybauunoe axunonepnoe viiecyse «Pyeononon, B anie renepaipiore smpestopa
Koneccopa Lpremis Anescasapesiyua, AeHerBVIQIIEr0 HA OCHOBANHR Yerans, HAHEYEMOC B
HANBHERMEM « ADSHAATOD, C 0IHOH CTOPUHbL, H

OFmEcIBO ¢ orpaHESeRioll OVBETCTBLHROCTLIO YHPARIMIOMaAn Kosmanys «PEOLL
Kannrams LY. 3axpeiThisl nacssly HESECFHEHUONBDBIM DOBA0M BOABHEHRMOCIE «P@
WYBAJTOBCKHE BBICOTbI», mvewyemoe & nanpueifulenr «ApeuiosaTents, B
AnpexTopa Mankona Brammimpa ASCKCRHPOSHYA, jefC1BYIOMero Ha ocHosaHME Yevans ©
APYTOR CTOpoOHB:, BMerTE iMexveuule (TOPOHDI, B COOTBETCTBHM € 3AKOUORATEILITACM PO
3AKMOHUUIN  UACTOAMEC ODOARITeneHOe coraamwenc Nl « Jlorosopy apommsl RN
yoMenieny# (Kpapmip) Ne JHAG-0G1-090616 or 09.06.2016 1. 0 aumecsegyviomen:

B

I. HMznomuts n. 4.} Joropopa apessss wHiIbIN ROMEUIEHRAENR (xuaprup} Me HCAY-001-
080616 o1 09.06.2016 r. 2 cremviowell peaakeae:
«d 1. Jorosop zaxuo € NOMEHTZ THOHBHCAHNT ¥ PAcCHpOCTPRlACICH HA OFHOINCHHS

CTOPOMH, BOZRHKmmIE ¢ 12.0520[6 r. € MOMEHTA TOCYAspeTBCRNCH PerueCrpanmss  [npas.
cODCIBEHNOCTH Apennoiatens Ka KeapTapbl. Cpok apenge: - 20 04.03.2021 r.s

2 Hactosmee ionoamsressioe cormamcine BOTVAET §© CHAV ©  MOMeHTa | %
FONHCAHH CTO CTOPOHAMI. :

-

3. Hacromee a0ncTHHTENBHOE COFMBIICHNE ABIIETCE HEOTLOMIEMOH YACTHIO
Jloropopa apenfBl MEARX nosemenwd (kpapiup) Ne JI(A)N00I-090616 or 09862016 I,
: COCTHRNCHO B IPEX BWICMREAZPIN. NMCIOLNIN OZWHAKOBYIO IODHIKYECKYI) CHAY, NG ORHOMY
. MBEMIAPY WL KOKA0H 13 CTOPUH. OXHE -~ 1k OPTAHA, OCYLISCTRNKIOME! O TOCYIAPCTRENTTVIO

PEFHCTPALTIC A0FOBOPA,

Apenparop: ApeHnoIaTean:

HAQ «Pyeononon OC0C YE «POH-Karrrass 1Y, ITTHO
119049 r, Mockaa, Jlenuncxis? TpocniekT, #eABMKHMOCTH «POU-INVYRATOBCHHE

2. 6, wopre7, nomewenie [I1, xoma. 47, 1, 3 BBICOTHD '

M 77067749 15/KKIIT 770601060) 455049. r. Marnwroropes, ya. 3apenariga, /1. 9,
OIPH 1127746391596 HHH7444936805, '

HW@HC Mo 46 nio r. Mocxse o1 22.05.2012¢ p/c 40701810108001 2003568 1 bamk «K¥D»

Pl 40702810400202548504 2 T1A0 (AQ).

«MexTonaseprotauion ke 30101810700000000949 BHK 047316949

Kie 30101810345250000237, BIIK 044325237

o Mamon BUAL

S
i KOHCVAETALHOHHAR TRYTIA

et AETTAPTAMEHT DUHEHKH
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Oruet Ne 06/4C Nel145//1(Y)-001-0404 ot 09.11.2017 r.

BOoroBop Apeninl
sep/IRIX nomeenul (xBapTHp) N2 JE(A)-00E -630616

pri. Connedniii, Nafapouckhii Kpaf. 89 monn 206 F

FlyGanssnoe AKIIDHCPROE oGmecTan «Pycoonon, B I FeHENEIBHOFC MPCRTORS
Konccona LBFCNis AJCKCAHADOBHHI, AeficraiOEro  11a  GCHoBAtY Vorgsa, HMeHyoMoe BT
naTpleiiens cApemIrop». ¢ OUHON CTOPOHDL, '

i OBHIECTBO ¢ OTpaNIrieHHo GFROTCTREUNOCTRIO ¥ iPanimoman woneranis «POLL
Kamrram LY. 3aRphivhiM HachhIM WIBCCTHIEORILIM DOILION NeARERRMOCTH «?@%@
HIVBAJOBCKHE BBICOThBDy, 1mMeHyeMoc 5 ganbiefies «Apemipiareb», 6o i
anpextopa Masxosa BiniuMupa AnexcanApoputa. ACHCIBYIOWETO 1A grusRani Y Orasd.
apyrofi  CTOPOHB, BMECTC wvenyenmple  CTOPONBL  SAKMONIH pactosnall  AOFOBOP
IHKECHETYIOLHEM:

i. Kipesnier ROroBopa .

1.1. Apeunozarens Iepeact ApcupaTopy o BRAASHEC B AOHLIOBARKE 23 TIIATY KBPITPE
DACIIOIOWREHEIC 110 aIpecy: :

_ Poccujickas (Deacpaists, Xabaposciai wpafl, Comewitnlii paiion, ory Comeanblil, Y
Teonoros. & 3, kg 46, obmed nnomhnsio 44.3 (Copox seTHpe USAbX TPH ASCHTREX) KB
CRUACTEALCTRO O rotyiaporaeHnoil perncy pai npaBd, BHAAHNOS Vppasnenuey OCAEPAIEHY
cay Gl rOCYHEPCTIBCHROH PSTHUIPALlH, gazacTpd ¥ Kaprorpagus oo ¥abaposcKoMy Kpaio o1
12.05.2016 ., xazacTpOBLIH (ycnopHbil) BOMCP 37-14-0010102: 733, Gnank H03728;

- Poccuiickan Denepaulis, Hataposcknfi Kpai, Conneuannii patios. pil Cosmieaunii, yama -
Teonoros, A 3, k. 4, obmett naomanen 5383 (INTERACCHT BOCCME HCLBIN TP JECHTHIN) KB
CpieTeNbCTES TOCYNAPCEBCHACH PericTpalliiy Epapa, BEIAGHIOE Viipasnenuenm (PeacpaitbHO
CHYHORT rocyzapoTeeniiol perncTpaliy, KazacTpa W Kaprorpadun 1o Kabaponckomy Kpalo |
13.05.2016 7., cagacrposuii (yenosupli knopep 27:14:0010102:594, dnaux 103389,

- Poceutickas Peaspanifl, Kabapopexrull xpai, Comleytinii paflos, ars Cosuennnii, ¥zl
Jleuuna, 3. 39, xp. 58, ofusel AHOMDILIO 36,7 (TpusiaTh BECTH UEILX oMb NECATRIN] KB.M
CRIACTERRCTRO O FoCyAApCTEEHHON PErHCTpaiay Ipasd, BLlanoe YOpapIeics L%)euepmmndu T
criymOBl TOCYSapCTBeHHOn PErHCTpalAY, Kajacrpa kaprorpadu Mo XaOapoBCKOMY Fpaie oT. .
12.05.2016 r., xazac1poskil {ycIToBHEIH) HOMED 27-14:0010104:2390, Giank 103821 :

- Poccniickas @egcpaniid, Kabaponcxufl Kpait, Conueqnniit paiion, ort Conledbl, ¥ :
ltapronad, 1. L7, KB 2, ofieit TIOMEARIO 32,8 (TpuApath ABA LEFLIX BOCEME AecTTbIX) K
CRUACTEALCTEO ¢ TOCYAAPCTBEIHOH PETHCTPALHY §Pana, BEIAHRGE VopasienHem drefeparibHI
cnyrdBl FOCYARPCTECHAOH pemﬂpamri’r, kamacTpa B kaprerpadun o NafuponcroMy Kpalo O
17.05.2016 r., kajacTpossil (YCHORHEIH) HOMED 27:14:0010101:1127, Saanx 13489 5

- Poceuiickas Pejeparus. Xabuposcrul xpait. Compesnstil paiiou, pr Coapey b, YA -

Crpourened, /. 11, k8. 40, obwell nAOIMAALIC 432 (Copox fn4ThL HeJpN IBC ecaThiX) KB

CRUNCTCILOTEO O TOCYIAPCTBERHOH pericTpaunh npasa. BWAAoe YIpaBnees Menepanbioi

cny®6F FOCYAAPCTEEHUOT PerncTIpaiii, KALaCTRa ¥ KapTorpadua no NabaposcKoMy Kpalo s

12.05.2016 1., KeaacTpoBbi {(YCHOBELIH) HOMCP 97:14-0010102:1026, Snaine 103909;

- Poecpiickas Pesepaiing, NaFaposcxkuii kpai, ClonyesuBri paiton, pi Conuenniil, yd
- Crponresed, A 41, xn. 68, ouIeH AOALLIO 51,6 (TlsrhpecsT O/ HE HCILT LIECTD ASCHTHINT KB.NE

CRUASTETRCTEO O FOCYAapCTBCHHON PerHcTPaiy mpand, BpUAAREOE Y IIPABIEHIEM (l'Jei;epa;mHD'

cayuBE TOCYARPCTBEHUON PErHCTRALH, xanacrpa # Kaprorpagu 1o XaBapoBcKoMy Kpaio 0

13.05.2016 ., KanacTpoRbii (yeAOBELI) HOMED 27:14:0010101:1619, Suaanx 103836, :

- Poceniickas @enepargin, Xadaponekul kpaii, Conneuni pafion, W1 Conneunplii, yaHua.

Teouoros, . 4, kB 32, ofmied mnowazen 48,1 {Copox nocessh LSisX HANA necsitTan) KB,

CREIETEALCTREG O TOCYAAPCTREHHOH PEIHCTRALNE UPAB3,. BIAAGUI0C Yapaprenucy Peaepainig

3&

o
v

ApeithaTop
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chynOBl rocyzapeTrenicit perneTpaii. kaxactpa i kaprorpadmn no Xabaposckony spuo or
12032016 r.. xanacTPORRH (YCA0BHEI) HomeD 27:14:0010102:222, Gnanr 103822

- Pocenjicran Qesepauss. Xadaponexuil wpatl, Conncynsdi pafion, it Comucunsil, yania
Teonoros, 2. 20b, ks, 38, ofuted nnomams 32,8 (TIarpacomy nea LENBIN BOCCMD JECATHIX) KE.AL
CRUJIETETRCTES 0 FOCYAAPCTECHHOE DOrHCIPamill npara. Bulaannoe Yapamiesnes DerepaibHoil
cayRQel TocyJapeTaenel PETHCTPALEN, Kadactpa ¥ xaprorpaduiu no XafaponckoMy xpato ot
13.05.2016 r., canacTporeilt (vesosnsii) noaep 27:14:0010104:2122, §aanr 110083,

(nance «KpapTHps).

1.2, KpapTuphl Mepeialorcs & fOAbIOBANEES M1 APOKHBAHHE TPIKRHE], C BOIMOKHOCIHIO
vyBapenynt. OTRETOTBENHOCTE TEPes APCHAOIATEREM 34 X ASHCTBIA HeCeT APeRIETOR.

14, ApeHzoaaienh NOITBCPAINET. 1TO A0 3aKHiouchus nactonigero Horopopa yRazauMiie
KEapTIPRL HUKOMY 1i€ APOJaHLl, HE NOLAPSHAL, 1€ 3I0MCeHM. HC ODPEMEHCHEL JPYTHNY
HOronopasia HafiMi apeirinl Ha Cpok DO HacTOSMEMY AOYOROPY, B CUHOPS WM fIUi APeCcTuM 1i¢
COCTOAT.

1.3, Apeniarop BACTOSNN TaPaHTHPVET, 970 Ha Jary amnoucHis Jlorosopa ne anagcres
BRAACABICY HHBCCTHEHOUHEN Nack JAKPLITOrC NICROr0 HHBCCTHIHONUOTD (O HEIBIRHMOCT
"POI-1Uysanosckue  Bereotsl’.  yuactumxom (OO YK «POII-Kanuraias, GUROBHBIM  ©
npeofAaltony X03HCTBEHEBNT OSIUECTIOM YUACTHIIKA, AOUEPHEM H 3aBHCHMBINM 0BECTBOM
000 VK «POU-Kamsrars a taxwe ne OyIeT SNIATLCT BIAICABIEM HHEECTHINIORHBIX [8¢H
bouay, yaacrmikom 000 YR «POL-Kannrams, ocHOBHBINM U HPCOdARIAIOUUIN X035 HCTRCHHLIM
GOIECTBOM YHRCTHUKE, IGHEPHAM 0 sasncnmen obprecteon OOC VK «POIL-Kanurtans a0
MoMenta HenposHenis CTODOHANMIT BCSX HPHHSTHY Ha ceds oBH3aTEnseTR 00 HACTORIHCMY
Horosopy. B ciyuse HBADYIDCEIE LBCTOMIUErG NVHKTA G HelIaronpHsTHRe (MHalcoune
TOC/NEHCTBEA BORNArAIOTCA B4 APSHIA10pa.

2. Hopazow uepegaywn Kpaprup o paymecrsa

2.1. Tlocxonnky Ha MOMEHT ToZmdcdnus Hactosmmero Jorosopa Apesiarop npojosmact
NOAL3OBATHCH  panes  NpEHaafewmamnuMi eMy  Kpaprupamn, Keaprupel  sepeamorcs Oes
NOABHCAHHA AKTOR NpHeMa-nepezadn. HacroaimuH AOroBop UMECT CHILY aKI0B IPHEMA-NCPCARYH.

3. TlaaTa 10 A0TOBOPY ADeHAbLI H HOPHNOK PACHET0D

3.1, Apcrgatop ofa3yeres BHOCHTE APCHIOAATCNIO SKCKBARTANLIYIO IHETY 3 [0IE30BaHHE
Kpaprupamii 8 pazmepe 120 000 {Cra asasnary Toiers) pydaet, B Toa wncne HIC.

3.2, Apenjyas ITATA DIMAMACTCS ¢ AATH TOANHCAHMS BacTOslucro Jorosopa.

3.3, B orsz ¢ TeM, yTo Aperaalop GakTHUCCKN N0NL30BANCS APCHICEATNHAIM HMYTITECTROM £
12.052006 roga o gaTy NOAIMCAHMM HacTogwero Jloropopa, ApenzaTop ofwiall ORAATHTL
APECHACHATENIO TINATY 32 GawrHyeckos nonssozanie Ksaprupamu B pazvepe 20 000 {Mpatuary
teicaY) pyfincit 8 revesnne 18 (JlecaTn) KaleusgplwIy AHell © MOMEITA TIOUMICANWE HACTOAICID
Jioropopa.

34, Onnara ocyIHecTBISETCS CKeKBapTanbHe, we nosgpee 10 (Hlecarn) pabouny aneil no
.| OKOHURIMHEH KBAPTAIA, TYTEM JIEPeUCCACHEA BEHOKHBIN CPCACTE APCHAATOPOM Ha PACHeTILIT cuaT
L APCHADHATENA 110 PEKRHIATAM, VKA3AHHDIM § n, 7 Jorosopa.

' 3.5, Tlnara, yxasanaas B 1L 3.1, ne BKMOHAST b ¢ef# LAATY 3d KOMMYHLILULIC VCIVIH,

" DIEETPOIMEPIHIO, FA3, AHTEHEY, IOPAHEE H XOM0AROE BOAOCHARMKCHHE, BOA0UTRELCHIE, GTOINCUINE

LM BHBLIE DACXOAD!, CBASANHDIE © COUCPIKAMMEN HMVIICCTBH. YERA3RHHLIE PACXOAN OQIIaqHBaeT
| Apessiatop 1z OCHOBAIME CHETOB. BLICTABTAEMbIY Oy OOCH YK BAIOHUIMH OPranH3aINAMY.

APeiA0AATeAL Apciagiop

e A
s OROABTAIBONAAT TPYRA
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4, C})O}{ ﬁpeii}ihh H(){ﬁ!:[ﬂi( INEHCHIS B pélﬁi’i}?‘:ﬁ(&‘ii!!ii }lﬂ!'(}i}{}?ﬂ
4.1, Jloronop 3aRAI0ECH © LIOMCHTA MOATHCIRHA 1 p;-mzpocrpaﬂﬂcrm 114 oTHOHeRHR CTOPOLE
euTa FOCYAapCTBeHH ofi perHcTpaltil 1pas COBCTBENRCCTH

pOSHAKILINE © 12.05.2016 1., © MOME
ApenjonaTens na KpapTnphl Cpox apeiabl cooranaact 11 Meeiues.
B CJI)“]HQ et TiH 0FHE §3 C‘!'OPOH He JaABHI Q Up@'i\'.p;"i[ﬂeﬁi-lﬂ I
Meesi A0 HoTedes CpOKﬂ upeu:ibl, IIaCTOHHJAﬁ‘I ILOI‘UB()]) st e nla i Hp
Ke YOUuBRAX H
4.2. Joropop
-ATLenHIo CTOPoH, oo

COli
13 Tho Tnebozasil

.2
cyilon B CIYURE, [penyCMOTpEHIEIE CT- 6

(ACTOHIIIETC AOTOBODA 38 1

GHOT l)pOBﬂH!H;lM Ha T

a TOT e CPOK. _
MoweT ObITh pactopriyT . moGolt momert HO A MI0MY
pMIeBHOMY B pine Jonoday )

0 Apeineiarcid AOTOBOR AP

1387831 H?:MCIT.CU ¥
[H'feﬂbﬁcl'@ CO!':IH}.L!'C]U[E.
SLBE MOWET GEIFL 20T

10 Fpas LaHoROTo rouexca P&.

POAIHO pACTOPSEYT

5, fipasa o GGusANRGCTTE CFoPai

3.1, Apexaarop ofnzan:
5 pEpaMy b CPEiE 1 B THOPAIKE. YCTANoBIEN b

1.1, piocHTH RATY 33 poapsopaige Kpap

BECTOALIM HOrOBODOM:
517, wBenoaLI0sATH

CDGTHE'TCTBHH c WX

apaualy  KeaprHpb: B CTPOTOM

mepenaBLLIC B
110,\—5C‘111€H3-1H;\2H. Iy Tnd qICHE 1‘;pam—1rza .
o el s

HATiAleH HIEM,
FEosIL 0GR SHIBIM I
1. ¥Ci AN oRICHI

RREREY

313, cobmoaats NPEst.
s - - GeponackoCTi. TIPURINETE HeOTXIAHMEIC MEPH K COXPaITHOUEE KBAPTHDE
CLE oDepyACBARTA:

5.1.4. conepHaik KpapTiipst B
cxe cOBMIONATL (pABHEZ T

coOHenaTh Hpana W 3AKCHIERL

Ll hiYElleC‘m{J a

HATIEKAILEM COCTOAMAEH,
QRESORAHIA o0k

HITCPECDh cocened, . 8 TakR
\HOTCKRAPTHPIIOM JOME,
oo Mmomelna [IOHHCAHRA BACTOAMILTO Norosopa

5.1.5. B TCUSHHE 14 pabomux AHH

SO TS NOTOBOPE! & OprARM3ATA

5.1.6. ocymecTRANT) 32 enoit ¢
H3LOLIEEHOTO OBOPYAOBARIE:

5.1.7. viepopMHpoBATS Apenaoarens #a peeM BOIPOCan
oTHOMICENE K HCHIOIHEETIO HACTORLICTD CoobuieHHE R0
TIOAHbIMHA,

50, ApeHIaTop ideeT ppase '

371, pepilyTh Kpapiiph APEHAGHATENO
ey Ipess AperoIATENH o6 sTon 3a 30 anell
1.2, nepefanals Koapiapht B cyBapCILiy ApYINM ABUAM.
3. ApenacHaredb ofa3nH:
5.3.1. He BHHTL npCHATCTENHA Apcunaropy B 1P
0 a0repopa.

©41, QOCTYIKHBAIOTINMIE KrapTapbt, :
wpee wanETabRbil 4 JUNMCEY :

get pemont KBapTHp, B TOM

H QGCTOHTBJHJC’[BHM. MM
xrnl DBITL CBODBPCMCHI'[U?\'H’T ¥

JOTORCPA.

apemm. PHCLMEITHG

J1 weTedcHd epoka

»

apni Kpapmnpasi,

(]

a Bﬂkﬁipl-lt).\-l [Fapiiais

YROFEILBIMG B 11 1.1 BacTOHLET

6, HOMORTCIEHbIC YCAOBIE

6.1. Bo  poed, IO ApeayemoTpead nacronmns  JloTOBOPOM, cropomsl  OYAYT
{EIM 3AKOBOMATETRCTROM Pd. ’
[P MCTIQIHEIH V&S
o kpas ¢ coDtogeHEeM 1P

jopuit JloroRopa, NERSIAIOTER

p_\;‘i’Dntulcmoua'm:-ﬂ HeBeTBYIO
CHBAHITEARACIN

6.2, Criopsl, KOTOPHIE NMOTYT BOSHHKHY TS
oa PACCMOTPCHNE ApGuTpakioro Y Kafaporckor
C apeTelzkOHH0ED TIODIAKD.
6.3. Hacroanmii A0TOBOD CcOCTABAGH B ABYX  IOCNMTUIAPAX, annn OKAGMILEAD
exEp ~ APSHAATORY - S '

u
4

- ApEHAONATENIO, OANH DK3

ApenAatop,

© ¥ res

i VAR TAITHOHNAY FRYTIRA
Ry AETIARTAMEHT CLEHKH
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Brero npownTo, NPORYMEPOBIHO W CKPenseHo nevatsio 83 cTp.

lenepansubii avpexkTop
000 «AKL, «AEMAPTAMEHT fIPODECCHCHANLHOM OLEHKMY

Flanuoe Anerceld Bragumuposuy




MMQ

E,ﬁ SR

2 ﬁnw«,&; m

i
%u r;

-
'-“m

v
e

ahpe

w, z;;%

i

e
A7

i

S
.ﬁx
o

"5:;5&”

i

i ,a.v;. "
;m Www Mw,vw? :

LM

i

A

yx::“
i

o

"3

n-
e

“:ﬁi?;‘f‘«

S

i ﬁ%&: ny
mmya i

e
y’*.
S

the

i ; 2
(p mwwm:,%mx i i m& wﬁ
L - i
ey wva j i E

m&?
15

te
e
i

7

;mv

/

u

w SW«%&»
%mm,% wf ?§

-

S
Hie
%wmmmn

5

e

i
S




