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OCHOBHBLIE ®AKTbBI ¥ BBIBOAbI

OBLAA UHPOPMALIMA, UAEHTUDGULIUPYIOLLASA OBBEKT OUEHKK

Tabsuua 1. O6wan ndopmauma, UaeHTMOULMPYIOLLan 0BbLEKT OLIEHKHM

A(¥)-00. n 00BT, «O npoBeneHnn Die an
MHunas [ABYXKHOMHATHas KeapTWpa obuwel naowaneo 42,6 us. M,
OBbeKT oueHKH pacnonokenHas no agpecy: Xabaposckuit kpait, ConHeubiit paiioH, PII
ConHeunbiil, ya, Teonoros, a.3, k8.46

uHomep“w A3Ta  rocynapcreeHHOMN
perucTpauuu npasa

Ne 27-27/002-27/041/200/2016-819/2 ot 12.05.2016r.

e b
Mpeagnonaraemoe MCNOAb30BAHME | ANA NPUHATHA YNPaBAGHYECKUX peWeHUd M COCTABAEHMA OTYETHOCTM
NAacBOro MHBECTULHOHHOTO GOHAA

_fjaTa ouenku 09.11.2017T.

hopn,ﬂ,uoaam Homep otveTa 06 ouedke | Cruer No 02/4C Ne145/A(Y)-001-0404 ot 09.11.2017 r.
Hemounuk ungopmayuuy! 000 YK «POU-Kanutan»

PE3YNbTATbI OUEHKW, NO/IYYEHHDIE MPU NPUMEHEHU Y ROAXO[0B

Mpu onpepenexuyn cnpaBeanuBsol (PbIHOYHOM) CTOMMOCTY 0BbeKTa OueHKM Bbin NPUMEHEH CpaBHUTENbHbIN
noaxod, OBOCHOBAH OTKA3 OT NPUMEHEHUSA 3aTPATHOTO K AOXOAHOTO MOAX0SA.

B pesynbraTe NpMMEHERNA NOAXOA0B K OLEHKE, ROJTYYEHBI Credyioune BEAMUMHbI CNPaBeaANBON (PLIHOYHOM)
CTOMMOCTH OBDBEKTZ OLEHKM (CTOMMOCTE OLEHMBAEMbIX AKTUBOB ONpeaenseTcs Oueswmrom 6es yuyeta
HaNoroB, KOTOPbIE YNAa4YMBAIOTCA B COOTBETCTBUM € 3AKOHOAATENLCTBOM PO MAYM MHOCTPaHHOTO rocynapeTsa
npy NpUobPeTeHUK, UM PEANU3ALMK YRAZAHHBIX aHTUBOB).

Tabavua 2. Jansbie no TPEM noaxoaam HKM (pata oueHky 09.11.2017 r.)
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UTOTOBAA BEAMYUHA CTOMMOCTY OBBERTA OLEHKK

Krorogan crpaBegAKBan (peIHOYHAA] CTOMMOCTE ODBLEKTE OLEeHRN HA A3TY OUEHKN {09.11.20171.) oKpyraésHo

COCTaBNAET!
Tabanua 3. Mrorosan cnpagesnusan {pblHOYHAAR} CTOMMOCTL OGBLEKTE OLZHKK PECTIONOIEHHIIC 110 ajpecy:
Xabaposckuii kpaik, Con it pabion, P71 Contedwbi, ya. Teoaoras, 0.3, k8.46
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TJIABA 1.0CHOBHBIE HOIOKEHUA OB OLEHKE OBBEKTA

1.1. 3AJIAHHE HA OLEHKY

CopepwaHue 3aJaHuA Ha OUeHKY NPeACTaBneHO B cooTeetcTBMM C . 21 ®CO Ne 1, u CoOTBETCTBYET 334aHNI0
Ha OLEHKy, MpuBefeHHOMY LONCAHUTENBHOMY COTMALLEHUIO Ne 145 ot 23 okTabpa 2017 r. k Jorosopy Ne
J{V}-001-0404 ot 04 anpena 2006r. «O NpoBeAEHKM OUEHKM MMYLLECTBa R, 3aK/MO4YEHROMY C Q00 VYK «POU -
Kanuran», O.Y. 3aKkpbiToiii naesoi WHBECTULMOHHBIA PoHA HegBwxumocTh «POU - WYBANOBCKUE
BbICOTbi», Ha OCHOBaHMY KOTOPOTO NPOBOAMNACE OLEHKA.

QCHOBHbIE NONOMEHWA TEXHUYECKOrD 3a,anvtr-i Ha OLEHKY!:

Tabnyiya 4. 3agaHne Ha OLUEHRY

¥unan OBYXKOMHATHaA KBapTUpa ofwei nnowagsio 42,6 K. M, PACNOAiOKeHHas No
O6BLexrT OUEHKK agpecy: Xabaposckuil kpai, ConmeuHbiit paitor, PT ConHeuHbii, yA. [eonoros, a.3,
KB.46

OrpaHudenns, obpemeHeHuA
npaBamK TRETLUX M

JLosepuTenpHoe ynpasaeHue, aperaa

000 YK «PdU ~ Kanutan», [.Y. 3aKpbiTelid naesoit
WHBECTULMOHHBIA GOHA, HeasuHUMOCT <P — LLYBANOBCKUE BbICOThI»

3aKasuMKk N0 NPOBeAgHWH
oteHKY Q6berTa OUEHKK

Apegnonaraemoe

[NA RPUHATMA YAPaB/IEHYECKUX PeWeHMi W COCTaBNEHMA OTHETHOLTH naesoro
MCNOML30BaHWe pesyneTaTta

MHBECTHUWOHHOTC donAa
OLEHKA

e,
%i{?ﬁ"ﬁnmuwﬁmﬂ revamA

NS ENAPTAMEHT OLEHKH
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Bug onpenensemoit ctoumoct | CripasennvBan bIHOMHEA) CTOMMOCTD
_ /09.11.201 ‘
Cpok nposeaeHus oUeHKK 09.11.2017 r.

Harta cocrasnenma OTuera 09.11.2017r.

1.2. lonymends M OrpaHMYMTEJLHBIC  VCAOBMA, HCHO/NbL3OBAHHLIE
OneHIUMKOM HpH NPOBeAeHUN OEHKHN

fpu npoBesennn oueHkn OBbexta OUEHILMK NPWUHAA cnegylouMe SONYWEHWA, @ TakXe YCTaHOBMA
Cnefyioume orpaHuUeHua n npesentl NPUMEHEHNA NOAYYEHHOTO Pe3YAbTaTa OLeHKN O6beKTa:

N
22

e KOHCYADTALHOHHAR TPYIINTA
S\S AEMAPTAMEHT OUEHKH
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1. Hacrosumii OT4eT 06 oueHKe He MOXeT BbiTb MCNOAb30BAH UHAYE, HeM B COOTBETCTBMK C LienAMU U
3a/avamu nposeaeHus ouenku OBbekTa.

2.  OueHWMK npeanonaraeT OTCyTCTBUE KAKMX-NMBO CKPbIThIX (AEKTOPOB, BAWAIOWMX HA Pe3ynbTaThl
oueHKK. OLEHUWVK He HECET OTBETCTBEHHOTTM HI 38 HAZIMUME TaKWX CKPBITEIX GaKTopOB, HYt 33 HEOBXOJUMOCTb
BLIRBNEHUR TAKOBBIX.

3. MexoaHble AaHHbIE, MCAONb30BaHHbIe OUEHILMKOM NpW MOATOTOBKE OT4ETd, 6bI1M nONyYeHsl M3
HaAEMHBIX MCTOUHUKOB Vi CHMTAIOTCA JOCTOBEPHBIMU. Tem He MeHee, OLEHLLMK HEe MOXET rapaHTupoBaTh uX
aBCONIOTHYH TOYHOCT, NEITOMY B OTUETE COAEPIKATCA CChUTKU Ha HCTOUHUKA uHpopMaLmu.

4. B npougcce noAroToBkM oTyeTa OUEHLIMK UCXOAWA U3 JOCTOBEPHOCTH BCEl AOKYMEHTALMMU W YCTHOW
uHpopmaLm No OBBLEKTY OLEHKH, MPefOCTaBNeHHON B €r0 PACNOpRKEHHE 3aKa3uMKOM.

5. OUEHLLMK HE HECET OTBETCTBEHHOCTM 33 IKCMEPTU3Y I0PHAMUECKUX Npas oLleHMBaeMOl CoBCTBEHHOCTH.
Mpago oueHMBaeMON COBCTBEHHOCTY CUMTAETCA JOCTOBEPHBLIM.

6. Mpaea Ha OBbexT NPeANoNaraTcA NONHOCTLIO COOTBETCTBYIOUMMA TpefoBaHKUAM 3aKOHOAATENbCTBA
Poccuiickol Pefepaumy U UHbIX HOPMATUBHBIX AKTOB, 338 MCKAKYERNEM cnyyaes, eciv HactoAumm OTHeToMm
08 oueHKe YCTaHOBNEHO UHOE,

7. O6beKr ouerusaeTca caoBogHbIM, OT Kakux 6bi TO HU GbII0 NPaB YACPHAHWA MMYILECTBA UK JOATOBbIX
0BA3aTENLCTE HOA 337101, 3 Takke Be3 NPU3HAKOB IKONOTUHECKOTO 3arpASHEHUA, €CIN MHOE He OTOBOPEHO
CreLMansHo.

8. Muenne OUEHLLMKA OTHOCWTEAbHO CTOMMOCTW ABAETCA [efCTBATENbHBIM Ha OaTy NpoBejeHus
OLEHKM, CTIELIMaNbHO OTOBOPEHHYIO B HacTosAWem OTueTe. OLEHILMK He NPUHUMAET Ha celbn OTBETCTBEHHOCTH
33 COUMAnbHbIE, IKOHOMMUHECKME, PUIMUECKNE WM HOPMATUBHbIE USMEHEHUA, KOTOpbIE MOTYT NPOU3OATH
nocsne aToM AaTel M OTPa3uTLCA Ha O6bEKTE OLEHKW 1 TakUM 06pa3om NOBAKATL Ha Bro CTOMMOCTL.

5. MpuBeeHHbie B OTYETE BENMHUHBI CTOMMOCTH [eMCTBUTE/IbHBI MWL Ha AaTy oueHRW. OQUEHILMK He
HeceT OTBETCTBEHHOCTM 33 ROCAEYIOLIME M3MEHEHUA DPbiHOYHbLIX YCAOBMit M, COOTBETCTBEHHO, BENWHWHDI
crpasegnnBoit (PbIHONHOM|) CTOMMOCTH 0BbeKTa OLUEHKH.

10. puHUMas BO BHUMAHWE LENK OLEHKW: OnpeaeneHue CHpaBesaAMBoOi  CTOMMOCTM  ANA uenen
OnNpeAeneHua CTOMMOCTH HWCTLIX SKTUBOB WHBECTULMOHKBIX (QOHOOB  C COOTBETCTBMAM C YKasaHuem
UeHTpbaHxa P® Ne 3758-Y oT 25 ,08.2015 r. Mpu 37om OUEHLIMK CHMTaET, YTO NOHATUE «Cnpasesnusany
CTOMMOCTb, Uu3NoXeHHoe B MCPO, M NOHATUE «DBIHOYHAAR® CTOUMOCTH, M3noxeHHoe 8 MCO 2011
COMOCTABMMBIMM ¥ HE NPOTMBOpPEYAT NoNoKeHUaM PeflepaibHbiX CTaHAaPTos oueHky (PCO).

11. Wrorosaa senuuvHa croumoctn OObexTa OueHKky, yKasaHHaA B OtrueTe 0O OUeHKe, MOXKeT BT
npusHaHa peKoMeHAYeMOoi oA Uuenel coseplieHUA CARMKK C O6beKTamu OLEHKY, 8CnKn ¢ AaThl COCTEBAEHUA
OT4eTa 0f OueHKe A0 AaTh! COBEPLWEHWA CAENKM C O6bexTOM OLEeHKKM WAK OaTel NpegcrasneHud nyGArUYHONR
odepTbl npoilno He bonee & mecRUes.

12. Jaunsiii Otyer cogepwut ofiocHoBaHHOe MHEHWE npodeccMoHanbHoro OUEHUIMKE OTHOCUTE/ILHO
croumocTy OBBEKTa OLLEHKM 1 He RBJIAETCA rapaHTHen TOTO, YTO OHO neped AeT U3 PYK B PYKK MO LieHe, PaBHON
yKasaHHolM B OTueTe 06 OLeHKe CTOUMOCTH.

13. 3aKk/OMeHMe O CTOMMOCTH, cogepaieecs B OTuere, OTHOCUTCA K O6BbEKTY OUEHKHA B LISAOM. Nwoboe
COOTHECEHWE 4acTV CTOUMOCETH C Kakoi-nuBo yacTbio O6beKTa ABAAETCA HEMPaBOMEPHBIM, eCNIu TakoBoe He
orosopeHo 8 OTyeTe.

14. Ot OueHwmKa He TpeByeTca NpUCYTCTBMA B CYAE WAW Aaunt CBUACTENBCRNX fOKasaHMi A0 NOBOAY
npousBeaeHHOM OueHKM, MHaYe Kak No oduuMansHOMY BISOBY CYAZ M TIpH HAMWMYYM BOMOAHUTEBHBIX
[AOrOBOPEHHOCTEN € 3aKa3YMKOM.

15. B pacueTHbix Tabnuuax v Gopmynax, NpeacTaBneHHbIX B HacTosuem OT4HeTe, NPpUBEAEHD! OKPYTAeHHbIE
3HaueHWA fOKasaTeneil. MTOroBbie 3HaYeHWA NOAYYEHbE Takke fpu MCNONB30BAHMM  OKpPYFNeHHbBIX
noxasaTenei.

KOHCYABTAUHOHHAR FEYITTA
AERNAPTAMEHT OLEHKH

(@
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1.3. lipumensieMple CTAHAAPTHI OLIEHOYHOR JedTeILHOCTH

OueHka cnpasefnuBoi (pPbiHOYHOH) CTOMMOCTM OOBLEKTA OLEHKM NPOMIBOAMNACE HA OCHOBAHUM U &
COOTBETCTBUM C AENCTBYIOLMMI HOPMATUBHBIMU SOKYMEHTaMM B 06AaCTV OLEHOYHOI] AEATENLHOCTY:

° PegepancHbiid 3akoH «O6 OLEHOUYHOH ACATENBLHOCTM B POCCHIICKON Penepaumn» Nel35-03 or
29.07.1998r,;

s PepepaneHbIl CTaHAAPT OLEHKM «OBUIMe NOHATUA OLEHKM, NOSX0AL! Y TpebOBaHMRA K NPoBeaEHMIO
oueHku (PCO Ne 1)», yTBepACHHDBIN fPUKazomM MUHIKOHOMPa3BUTVA Poccuy o 20 mas 2015 roga Ne 297;
. Denepanbhblit CTAHAAPT OUEHKKM «Llenb OUeHKM 1 BUAbI CToMMOcTH {DCO N 2)» yTeepARHHbIM
npukasom MunakoHompaseuTua Poccuu ot 20 mas 2015 roga Ne 298;

) PefiepansHbiii CTaHAAPT OUEHKK «Tpe6oBanua K oTueTy 06 OLeHKe {(®PCO Ne 3}, yTeepaeHHbIN
nprkasom MWUHIKOHOMPazsnTHs Poccum ot 20 maa 2015 roga Ne 299:

] PCO Ne 7 «QueHKa HeBMKUMOCTMY, YTBEPMAEHHbI Mpukasom MuHaKoHOMpPa3BUTUA Poccun oT
25.09.2014 r. Ne 611;

° MNpasuna genosoit n npodeccroHansHOM 3Tuku OB6LIe poccUitcKois obuecTBeHHOM opraHMsalmm
«Poccuiickoe 06LLECTBO OLEHILUKOBY;

o MeayHapoaHblid CTaHaapT GMHAHCOBOIN OTYETHOCTH (IFRS) 13 «OueHka cnpaBegnMBol CTOMMOCTUY
{BBeaen B geiicTBue Ha TeppuTOpUM Poccuiickoit ®epepayun MNpukasom MuHduna Poccuu or 28.12.2015 N
217n).

OueHIMK TakKe PYKOBOACTBOBA/CH CAEAYIOLMMMI AOKYMEHTaMM:

s IAS 16 (MexpayHapoaHblit cTanaapT Byxratepckoro yuerta) "OcHoBHble CpeacTsa”;

° IAS 17 (MexayHapoaHbIii CTangapT Byxrantepckoro yueTa) "Apenpa"”;

® IAS 36 (MexayHapogHsiii cramapT Byxranrepckoro yyera) "ObecueHeHue akTMBOB";

® IAS 40 (MesxaynaposHbiit cTaHgapt Gyxrantepckoro y4eTa} " MiHBeCTMUMOHHOE UMyiLecTBO )

. NpuHumnel MCO 2011;
. MCO 103 2011 (MexayHapoaubiii crangapT oueHki 103) "Cocrasnenue otyera”;
o MCO 230 2011 (MexayHapoAHbiil CTaH4apT oLeHKu 230) "TlpaBa Ha HepgBMMKMUMOE NMyLLECTBO",

° MCO 300 2011 (MexayHapoAHbIA CTARAAPT OLEHKU 300) "OueHKa Ans dUHaHCOBOM OTUETHOCTU".

1.4. Buj onpeaeaeMoi CTOUMOCTHI

Ha ocHoBaHuK [lononHnTebHOFO cornatwenus Ne 145 or 23 okTabpa 2017 r. k florosopy Ne A(Y)-001-0404 oT
4 anpena 2006r. «O nposefieHUM OUEHKM MMYLLECTBEY, OnpefenaeTca cnpasea/inBan (pbiHOYHasA) CTOMMOCTD
O0bEKTa OLUEHKHN.

MexgyHapogHbili crasgapt GpuHaHCOBOM OTYETHOCTU {IFRS) 13 «OueHKka cnpaBegnyBoi CTOMMOCTMY» naer
OnpeAeneHue CNpaseannBoi CTOMMOCTH KaK LieHbl, KOTOpas Gbina 6bl nonyveHa npu NPoJame akTMBa unu
ynsiadeHa npu nepefade obazatenscTBa B X0fe 0BLIMHOM CAGAKM MEMAY YYaCTHUKAMMU pblHKa Ha gaTy
OUEHKM.

Ouenxa cnpaBesnvBON CTOMMOCTY NpeanonaraetT 06MeH aKTMEa Wau obazaTensCTBa Npu nposeaeHni meway
YHACTHUKAMU pbIHKA Onepauru Ha JOBPOBOALHON OCHOBE MO NPOAANKE aKTMBA MAM nepefave obasaTenseTsa
Ha AaTy OUEHKYM B TEKYULMX PbiHOYHbIX YCAOBUAX.

YUYACTHUKM PbIMKA:

Flokynatenu vt MPOAABLLI Ha OCHOBHOM (AW HauBonee BLIOAHOM) A aKTUBA AU 06a3aTenbCTBa phiHKe,
ROTOpbIe 0B13AAI0T BCEMM HIKEYKAZAHHBIMMU XaPaKTEPUCTUKAMM:

(a)  OnM HesaBMCMMBI APYT OT APYra, TO ECTh OHM He ABNAIOTCA CBAZAHHbIMMK CTOPOHAMK B COOTBETCTBUM C

Nzs-
;’\\‘/&KOHC YABTALIHOHHAR FPYRITA
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onpeaeneHem, NPeL/IoKeHHbIM B MC®O (IAS) 24, XOTA UeHa B ONepaLu Mexay CBA3aHHBIMA CTOPOHaMMU
MOMET WCNONb30BATHCA B Ka4vecTBe MWCXOOHLIX AaHHbLIX LA OLUEHKH CrpaBesuBoit CTOMMOCTH, eCitu Y
npenpyYATMA CTb AOKa3aTeNbCTBO TOTO, YTO OnepaLya NpoBOANAACH Ha PbIHOYHBIX YC/IOBUSAX.

{b)  Oxu XOPOLLIO OCBEJOMIEHDI, UMEIOT 0BOCHOBAHHOE NpeacTaBnermne 06 akTuse unn obazarenscree v 0b
onepauuu Ha OCHOBaHMM BCel nmeioleiica uHbopmaumn, BKRIOYAA uHOOPMALMIO, KOTOPaR MOXKET SbiTh
noAy4YeHa Npv NPOBEAEHUN CTaH4APTHOM 1 OBWENPUHATON KOMINEKCHOW NPOBEPKY.

() OHM MOryT y4acTBOBaTh B ONEpaLum € AaHHbIM aKTUBOM WAK 0BA3aTENLCTBOM.

(d) OHM MeNaoT y4acTBOBaTh B ONEPaLMM C A3HHDIM aKTUBOM WAK 06433 TENLCTBOM, TO €CTb CHU MMEIOT
MOTHB, HO HE NPURYIKARIOTCA WM MHbIM 0BPA30M BbiHYXAEHbI YHacTBOBATL B TaKoW onepauuu,

Takum 06pa3om, cnpaBe/iBan CTOUMOCTb ~ 370 UeHa, KOTOPasA 6o11a Bbi NONYYEHA NPY NPOAAKE aKTVBE MU
yrradeHa npu nepeaave 00a3aTensCTBa B XOA4€ 0BLIMHOM COENMKM Ha OCHOBHOM (unn Haubonee BbIFGAHOM)
PhIHKE Ha AATY OLEHKM B TEKYLLMX PbIHOUHBIX YCAOBUAX (o ecTb L4eHa BLIXO/A3), HE3EBUCUMO OT TOTO, ABNARTCA
AV Takas ueHa HemocpeacTeeHHo HabnoaaeMOR MM PacCUMTLIBAETCA € UCNOAL30BAHUEM Opyroro meTona
OUEHKHM,

KOMMWTET No CTaHAapTam OUEHKKM CUMTAET, 4TO OnpefenieHuA CrnpaBeguBoON CTOMMOCTH, COAEPRAUIMEcs B
MC®PO, B uenom COOTBETCTBYIOT PoLIHOYHOIM CTOMMOCTH .

CornacHo onpegenenwic MCO Poiounas cToumocte (Market value) —pacueTHas peHexHaa cymma, 33
KOTOPYI0 COCTOANCA Obi OBMeH aKTBa wau OGA3aTeNbCTsa Ha Jaty OLEeHKU MERAY 3aMHTEPeCoBaHHbIM
NOKynaTenem W 3auMHTepecoBaHHbIM NPOAAaBUOM B pesyabrate KOMMEDYECKON CAENKW roc/ie NposejeHus
HBANEKALIETO MApKETHHIA, NpH KOTOPOM KaMaaa M3 CTOPOH geicrgosana Gbl, Oyayyu XOpowlo
OCBEAOMEHHON, PacUeTANBO 1 6e3 NPUHYKAEHWA.

B n. 42 «puHuwnbi MCO» yka3sano, 4To CripaBeg/imsan cTOUMOCTL {Fair Value) npegcraBnseT coboi bonee
WWpOKoe NoHATHe, 4eM PblHOYHaA CTOMMOCTE (Market Value), n B cTaHgapTax iVS? v IFRS MOryT HE ABAATLCA
PaBHO3HAYHBIMM NOHATUAMM.

B IVS onpegeneHbl 3 6a30Bbix N0AX0A3 K OUEHKE PbIHOYHOW CTOUMOCTH!
® BOXOAHBIT NOAX04;

e 3aTpaTHLIM NoAXoM;

s CPaBHUTENbHLIA NOSX0A.

B cooTeeTcTBMM € MCO Kawzppiil 43 NOAXOLOB, OCHOBaHHbIA Ha PLIHOYHON UHGOpMAUMK, ABIAETCA
CPABHUTEIbHBIM NOAXOA0M.

MCPO He onpefenneT NOAXOAOB K OUEHKE CrpaBe/IMBOM CTOMMOCTH, 3 PACKPLIBAET TOMLKO KPUTEPHA
Boiiopa MeTOL0B DUEHKM.

MX cyTb COCTOWT B CHEACBaHMM HUXKE NpUBESEHHON Wepapxvy¥ METOL0B OnpeaeneHunA cnpaseanvBoi
CTOMMOCTM aKTMBOB K 06s3aTenbeTs (IAS13, n.72-90):

WX CyTb COCTOMT B CNEefOBaHUW HUXe npuUseseHHON Wepapxuu MeTCAos onpeaeneHus crpasefnunBoi
CTOMMOCTH aKTMBOB U 06a3aTenbeTs (/AS13, n.72-90):

1 yposeHs: UCNONB3YIOTCA KOTHPYEMBIE LEHbI (quoted prices) (HEKOPPEKTMPYEMBIE) HE aKTUBHbBIX PbIHKaX A/iA
WEOEHTUUHBIX BKTUBOB U1K OBA3ATENBCTB, K KOTOPHIM MPEANPUATAE MOXKET NONY4UTL AOCTYN Ha OATY OUEHKK
{HeT HeOBXOAMMOCTH BHOCUTH Kakue-nnbo nonpasKu);

2 ypogeHb: NCNO/BIYIOTCH MCXOHBIE OaHHble, KoTopbie He RBAAIOTCA KOTUPYEMBIMUW UEHBMH, BKAHOUYEHHbLIMH B
1 YpoBeHb, W KOTOPLIE NPAMO WK KOCBEHHC ABAAIOTCR Habniwogaembimu AR aKTUBa MK 0bA3aTenbCTBE, T.€.

10MCO 2011, MpuHumast MCO, .30
%lvS {MCO} — International Valuation Standards (MemayHapogHbie CTaHAARTbI OLEHKN) {2011}.

KOHCYABTALIHOHHAS TPYITTIA
AETTAPTARMERT OLEHKH
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APYTMMM CNOBamM 3TO KOTUpyembie UeHe (quoted prices) Ha moxokue OBBEKTbI H3 aKTUBHOM DbIHKE;
KOTMPYEMbIE LUeHbt HA MAEHTUYHDIE aKTUBb! Ha HEAKTUBHOM PblHKE; PhIHOYHbIE JaHHbLIE, KOTOPLIE HE ABMAIOTCA
HENOCPeACTBEHHO LEeHaMW Ha 0ObeKThl; AaHHbIe, NOAYYEHHbLIE H3 OCHOBE KOPPENALMOHHO-DErPecCHOHHOTO
aHanM3a MMeIoLMXCA PBIHOYHBIX 4aHHbIX;

3 ypoeeHo: 370 Henabniopgaembie WUCXOAHbIE [aHHbIe LR aKTUBa WM 0GA3aTENbCTEa, T.€ STU faHHble
OTPEKAIOT AONYLIEHUA W NPOrHO3bI MEHEMMEHTa OPraHu3auyun; OHM, N0 BOIMOMHOCTH, JO/KHLE Bbith
OCHOBaHb! Ha UHGOPMALMM, MAKCUMA/IbHO OTPAKAIOLLEH PBIHOUHYIO KOHBIOHKTYPY.

B cootsetctBuM C IAS 1 «lipeacTasnenye GMHaHCOBOM OTYETHOCTHY (M. 25) PMHAHCOBAA OTUETHOCTD AO/MHKHE
COCTaBAATLCA Ha OCHOBE AONYLLEHWA O HENPEPHIBHOCTU AEATENBHOCTH, 38 UCKAKMEHWEM CAYYaeB, KOTAa
PYKOBOACTBO HamepeBaeTCds SIMKBMAMPOBATL NPeAnpPUATHE, NPEKPATUTL €ro0 TOPFOBYI0 OeATeNbHOCTL Anbo
BbIHYX/ABHO feicTBOBaTHL N0A0GHBIM 06Pa30M B CHAY OTCYTCTBUA DEaNbHLIX afbTEPHATHE.

B n.39-43 «MpuHuuno MCO»  yKa3aHo, yTO NpU onpeseneHuu CNPaBegMBoON CTOUMOCTM HEoBXoANMO
NpMHUMaTL BO BHUMAHWME W yuuTbiBaTb B PACHETaX, YTO OLUEHKa O0O0bEeKTa B COOTBETCTBMM € KpUTepuem
Hanbonee s PEKTUBHOrO UCTIOAb3OBAHUA MOXKET He YUUTHIBATL PACXOA0B Ha nepenpoduanpoBarue 06HLeKTa
B8 cooTBeTCTBMM € H3M, a TakKe npekpaliennMAa M 3akpbiTUA  Bu3Heca  BCAEACTBUE [aHHOrO
nepenpoduAnpoBanunsa.

Takum obpazom, 8 cooTBeTcTBUM ¢ IVA M C IAS npu BbibOpe NOAXOL0B M METOAI0B K OLEHKE CrpaReiuBoM
CTOMMOCTY Heobxoanmo cnegosath A8YM Bas0BbIM KPUTEPUAM:

s HaIM41A PbIHOYHBIX JaHHbIX, HeoBxoauMbIX Ans pacyeTa (market evidence);

® AONYLLEHUR O HENPEPLIBHOCTH ACATEALHOCTI KOMITAHMMK,

° B cooTBeTCTBMM C IAS 16 «OcHOBHBIE CPEACTBA» OpraHn3aumMa o6azana YCTaHaBIMBaTh CPOK NOAE3HOro
UCRONB30BAHNA OCHOBHbIX CPEACTB, KOTOPDIM BCErAa ABAACTCA OTPAHUUEHHBIM,

» B coorseTcTaum ¢ 0.6 1AS 16, cpoK NOAE3HOTO UCHONB3OBAHMA — 3TO:

» Nepuo/, BpEMEHK, Ha NPOTAKEHWW KOTOPOrO, KaKk OMUAAETCA, akTME By4eT UMETbCs B HaAuuuu ans
UCTNIONBI0BAHMA HPEANPUATHEM

v nMbo KOAMYECTBO eAMHUL, NPOU3BOACTBE WAM AHAMOTMYHbIX €4MHUL, KOTOPOe OPraHM3aUMA OMUIaeT

AOAYYNUTL OT UCNOANB30BAHWA aKTUBA.

B coorsetcTeum ¢ 1AS 16, AONYCKAETCA NEPECMOTP OCTABLIETOCA CPOKA MOAEIHOTO UCAOMB30BAHUA OCHOBHBIX
CpescTs.

1.5. O60cHOBaHNe NPHMEHAECMbIX CTAHJAPTOB OLEHKH 06bEKTa OUEHKH

Mpu oueHke cnpasesnvBOi CTOUMOCTU UCMONb3yeTCR MeayHapoaHbi CTaHAapT PUHAHCOBON OTUETHOCTM
(IFRS} 13 «OueHKka cnpasea/insoi CTOUMOCTHY B penakumu o1 28.12.2015r. Ne 217n.

B sngy Toro, urto B HacToAleM OT4eTe ONpeAeNAeTCA CrpaBea/vsas CTOMMOCTb, MEPBOHavanscHO
ONPEAENACTCA PbiHOUHAA CTOUMOCTE N0 PCO PP, a 3aTeM NPOUIBOAWTCA KOPPEKTUPOBKA no MCPO 13 ana
AOAYYeHUA CripaBeAMBoM CTOUMOCTH.

Mpvt oueHKe Ha TeppuTopun PO onpegenaerca PbiHOMHAEA cTOMMOCTL Ro PCO.

Mog OUEHOYHOW AERATENBHOCTBIO NOHWMAETCA ASATEMbHOCT cyObekToB OUEHOYHON AesTenbHOCTH,
HanpaeneHHas Ha yCTaHOB/EHWE B OTHOWEHUY OGHEKTOB OLIEHKU PBIHOMHOM U MHBIX BUAOB CTOMMOCTH {c1. 3
®epepanbHoro 3akoHa «06 oueHOUHOW AesTensHOCTU B POCeHiicKoil Pepepauuus No 135-03 o7 29.07.1998 ~
Aanee 3akoH).

Hvxe npuBOAATCA aHa/M3 CTaHAAPTOB OUEHKM C KOMMEHTapUAMK 1 06OCHOBaHMEM CTaHAapTOB CTOMMOCTH
Npu NPOBEACHUM OLEHKYM CNPaBEA/IMBON CTOMMOCTY MMYLLLECTBA.

MMYyLLIeCTBO  ABAIAETCH IOPUAMYECKMM FAOHATUEM, KOTOPOE BMECTE C Tem UMPOKO MCNONb3YeTCR u ans

=\

\d KOHCYARTELHOHHAR TBYIIHA
~e\= AETTAPTAMEHT OLEHKH
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0B03HAYEHMA HEABWKMMOCTH W/WMM ABMKUMOCTH, 3TO MOHATHE B CTaHAapTax UCRONL3YETCA B LUMPOKOM
cmbicie. OHO MOXEeT OTHOCWMTBbCA Kak K npasy CODCTBEHHOCTH, TaK M K Camomy puamueckomy obbexTy,
Hax0AALEMYCA B COBCTBEHHOCTH. MOHUMaRA 3TO MOXKHO MPOBOAUTL Pas/inine MEMXAY MMyLLecTBOM B 0bluem
KOHTEKCTE MNpOLEcta OUEHKW W WUMYLLIECTBOM, NOHMMAEMbiM KaK axTveol — B pamKax ByxranTepCcrux
cornatueHui.

B TEPMUHONOrMM ByXranTepcKoro ydyeta akTvBbl npeacTas/ifer coboit pecypcol, HaxogsAwmecs 8 Yyben-nnbo
COBCTBEHHOCTM UAK nog Ybum-nubo ynpasneHwem, OT KOTOPbLIX 8 BysyLiem ¢ JOCTATOMHDIM OCHOBaHMEM
MOMKHO OMMAATH HEKOTOPYIO IKOHOMMUECKYIO Boirogdy. Cama no cebe coBCTBEHHOCTb Ha axTUB Heocdsaema.
O HaKo HAX04AWMIACA B COBCTBEHHOCTY BKTUB MOXET BbiTh KaK OCA33a&MbIM, TaK M HEOCAIBEMbEM.

B cTanpapTax OyXranTepckoro ydeta NpOBOAUTCA pas/ivyve Memay OcCA3aeMbiMH, HeocazaembIMy U
WHBECTULMOHHBIMM akTUBamu. OCoBoe 3HaUeHUe UMEIOT CAeAYIOLIME TEPMUHDI U NOHATUA:

TeKyLLye aKTMBbI — STO aKTHBbI, KOTOPbIE HE MPeANoaArasTCa UCNob30BATE B [eATeNbHOCTY NPeAnpUATUA Ha
NOCTORHHOM OCHOBE — Hanpumep, sanacei, cveta ebuTopoB, KPaTKOCPOUHbIE WHBECTULMW, [eHEMHble
cpeacTsa B BaHKe U B Kacce npeAnpuATA. B HEKOTOPbIX CryHanX HEZLBKUMOCTb, OBbIYHO paccmaTpusaemyio
KaKk (GUKCMpOBaHHbie aKTMBbI {OnpejeneHue KOTOPbIX AAeTCA HUKE), TAKKE MOMHO OTHECTU K TEKYyLUM
aKkTMBam. [lpUMmepamu CAyXaT 3emenbHble Y4acTku W O6beKTbl HEeABWHUMOCTH C  YIYHLISHAAMY,
BBICTYNAloUIME B KaYeCTBE 3anacos, fpegHasHaueHHbIX A4 NPOJAKMA.

PUKCUPOBaHHBIE aKTUBbI — 3TO OCA3AEMbIE M HEOCA3AEMbIE aKTUBbI, KOTOPbIE PA3AE/AIOTCA Ha ABE LIMPOKUE
KaTeropuu:

» OCHOBHbIE aKTUBb! {OCHOBHbIE CPEACTBa), T.e. aKTVBbl, KOTOPbIE MPEANONAraeTch MCNoNib30BaTh B
LEATENLHOCTH TIPEANPUATUA HA NOCTORHHONA OCHOBE — B TOM YUC/I2 3EME/IbHbIe YHacTkA, 34aHUA, MaLLIMHBI U
060pyfOBaHNE, HAKONJEHHAA aMOPTM3ALMA W APYrvMe BWAbI AKTUBOB, ONPEAENEeHWS KOTOPbIX MO3BONIAET
OTHECTV WX K AlaHHOM KaTeropuy,

» [poune [LOAFOCPONHBIE AKTMBLI, T.€. aKTWBbI, KOTOPblE HE MPEeAnonaraeTca MCTMIONL30BaTL B
[eATEALHOCTY TPEANPUATUA HA MOCTOAHHOW OCHOBE, HO KOTOPbIE, KaK OMUAAETCH, ByayT HaxoaWTbeA B
COBCTEEHHOCTM B TEUEHUE [/IMTENLHOFO CPOKA — B TOM 4MC/E ACATOCPOUHbLIE MHBECTULIMU W ONTOCPOUHAR
AeBUTOPCKAA 3aJ0MKEHHOCTD, TYABWAN, Pacxofet Byayiunx nepuojos, nareHTsl, TOBapHbIE 3HAKW U Apyrue
aHaMOrMUYHbIE AKTUBbI.

CTOMMOCTD B UCIIONB30BaHMY — ITO THN CTOMMOCTH, OCHOBAHHEIR Ha BKNAAE, BHOCUMOM AaHHBIM MMYLIECTBOM
B CTOMMOCTb TOFO MPeANpUATHA, YacTbio KOTOPOrQ OHO ABAAETCA, BE3OTHOCMTENBHO K nambonee
3bGEKTUBHOMY UCNOALIOBAHMIO ITOFO UMYLLECTBE WM K BEAWYWHE AEHEMHOW CyMMbl, KOTOpaa morna Obi
BbiTh NoAydYeHa OT ero npogaxu. Takum 06pasom, peub MAET O CTOMMOCTH KOHKPETHOTO vmyllecTsa and
KOHKPETHOIO NOMb30BATENA TIPH KOHKPETHOM BapUaHTE UCTIO/Ib30BaHYA, 3 NOTOMY — He CBA3EHHOM ¢ PbIHKOM.

CTOMMOCTb aKTMBOB Mp¥t UX CYLLECTBYIOWEM UCNOMb30BaHNY OCHOBLIBAETCA HA MPEANO/OKEHN O TOM, uTo
TAKOE MCMONb30BatNe BYAET NPOAOMIKaTLCA. CrpaBesuBan CTOMMOCTL NPK CYLLECTBYIOWEM NCNOABI0BAHNUNA
~ 370 0COBLIf Cnyuall NPUMEHEHWs OTIPefeNeHns CNpaseiuBOR CTOMMOCTH. CrpaBefyiMBas CTOMMOCTD
USTULLHUX AN MHBECTULMOHHBIX AKTUBOB OCHOBLIBAETCA Ha UX Hambonee s3hPeKTUBHOM UCMOAL30BAHNH, BHE
33BUCUMOCTH  OT TOFO, MBASETCA /M TaKOBbIM CYWECTBylouige WAN Kakoe-vbo  anuTepHaTMBHoe
UCNONL30BAHME.

CraHzapTbl OMPEAENAIOT OCHOBONONAraloWe NPUHLMANDL CUEHKN, TPUMEHACMBIE NPX nposegeHnu paboT no
OLieHKe.

Bulgodsl: yuuTHIBAA LEAW OUEHKM - onpejaencHue cnpasesnvBol CTOMMOCTY ANA uened onpegeneHun
CTOMMOCTM HMCTbIX GKTMBOB WMHBECTULMORHBIX GOHAOB, B COOTBETCTBMM C YKasaHuem ilenTpobanka PO No
3758-Y o7 25.08.2015 r., NoA CcnpaBesiuBON CTOMMOCTbIO Bydem NOHWMAETL PhiIHOYHYIO CTOMMOCTb,
onpegeneHnyo 8 pamkax MCO.

(«

KOHCYANTALHONHAR TPYIITA
AETIAPTAMERT OUERKH
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1.6. [lepeyeHb AAHHBIX UCHOJIL30BAHHBIX TIPU IPOBEJeHHH OIleHKH

Tabamua 5. OnNMes Noy4eHHbIX OT 3aKasHMKa JOKYMEHTORB

,D,.o.s;c‘:ao.ﬁ .xynnn-npo,u,amm HeapyKumoro umyuiecrsa NeO(KIM)-005- Honus
010316 HOKHYMEHTa

o7 01.03.2016r,

TexHUYECKMIA NaCNopT Ha KUN0E NOMELLEHUE, WHBEHTApHLIR HoMep Konua

ot 11.04.2000r.
168 AOKYMEHTA

AononHutensHoe cornawenne N2l K AOrOBOPY apeHabl MWAbIX Komus
nomelienuit (keaptup) Ne 4 (A}-001-090616 ot 09.06.2016r. DOKYMEHTA
Hecmoynur urgopmayuu: 000 YK «POU-Kanuman»

0T 24.06.2016r.

6

1.7. 3agBsieHUe 0 COOTBETCTBHHU
Moanucasiumi AaHuslit OTueT OUEHLIMK HACTOALMM YOO0CTOBEDRET, HTO!

1. OueHra Bbina npoBefgHa B NONHOM COOTBETCTBMM C HOPMATMBHbLIMM aKTamu, pernameHTHpYIoW MM
OLEHOYHYIO NeATENLHOCTL B Poccuiickoll Pegepauuy.

2. DaxTbl, U3N0MKeHHble B OTYETE, BEPHbI M COOTBETCTBYIOT ASIHCTBUTENBHOCTH.

3. Copepwaueca B OT4ETE HANNZ, CYMACHNSA, BbIBOAbI 1 32KMIONEHUR NPYHALNLKAT CAMOMY OUEHIWMRY U
AGUCTBUTE/IbHBI CTPOTO B Npeaenax, OrPaHUYEHHbIX TEMU YCNOBUAMM, AONYLIEHUAMU M orpaHuueHuamH,
KOTOpbIE ABAAIOTCA HEOTbEMNEMOI YaCThi0 HacToAwWwero OTueTa.

4. OueHWMK He MMEeT HI HaCTOALIEH, HN OXMAAEMOIT 3aUHTEPECOBAHHOCTM B OLIGHMBAEMOM MMYLLECTEE M
ABUCTBYET HEMPeAB3ATO 1 63 NpeAyBe/IeHUA N0 OTHOLIEHMIO K y4acTBYIOWMM CTOPOHAM.

5. BosHarpampgenue OueHLIMKA HE 33BMCUT OT MTOFOBOM OLEHKM CTOMMOCTY O6beKTa OUEHKK, 3 TaKKe oT
TeX COObITHIA, KOTOPLIE MOFYT HACTYMUTL B PE3YALTATE UCMIOAL30BAHMA 3aKa3YUKOM UAH TPETLMMMU CTOPOHaMU
BBIBOSOB U 33K/MOYEHWH, cogepaimnxcn B OtueTte.

6. O6pasosaxue OUSHLMKA COOTBETCTBYET HeOBXOAMMbIM TPEGOBAHUAM.

7. OUEHIMK MMEBT ONbIT OUEHKM, CBA3AHMLIA C MECTOHaXOXAEHUEM W KaTeropuel aHanoruyHoro
nmyllecrea.

8. HMKTO, KPOME LY, YKA3EHHBIX B OTHETE, HE OKa3biBan NPOPECCUOHANBHOMN NOMOLM B NMOATOTOBKE OT4EeTa,

9. Vima u npodeccroHanbHan KBaNUGUKALMA OLUEHLLAKA NPEACTBNEHE B pazfene 2.3 Mhasbl 2 HacToAWEro
OtueTa 06 oueHke.

A
% SHEVIA
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[JIABA 2. CeejieHus 0 3aKa3yuKe OHEHKH U 006 OneHInuKe

2.1. CBeaeHus 0 3aKa3yuke OHEHKH
Ceefenua O 3aKasvmKe OLEHRM NpeACTaBeHbl B HuKecreayoulen Tabanue.

36 6. CBepeHun O 3aKaauuKe OLeHRU

MeCcto HaxoMAeHKs, NOUTOBLIK

anpec: 455000, r. MarHuToropck, np. K.Mapxca, 4,212

U ZeHTUUKAUNOHHBIA HOMED

444036805
Hanoronaarenblimka (MHH) 744403680

08.10.2002r. WMHC P® no JfleHMHCKOMY Danory T MarduToropera

[Jata npuceoenus OMPH UennbHCK 6

Uemounuk ungpopmayuu: 000 YK «P®L-Kanutan»

2.2. Ceenus 06 OueHOYHOR OpraAdusaiyy, ¢ KOTOpO#H OLEHIINK 3aK/IH0 NI
TPYAOBOH AOTOBOP

Tabnuua 7. Ceeperns o KHPUONYELKOM opbim OQUEHLMK 3aKAoHnA TpyROBOH AOrOBOP

3u

MecTO HaxoMmaeHus: 127055, 1. Mockea, ya. fleckas, g. 39, nom ]!

TenedoH, paxc: +7{495)775-28-18

Ca¥r 8 ceTH MHTepHeT

JE—

http://www.dpo.ru/
01

MAeHTMOUKALMOHHbIH HOoMep
ka (MHH) 7710277867

OcHOBHOWM rocy4apcTBeHHbIN
aumro it Homep (OFPH)

1027735644800

flonuc cTpaxoBaHKa OTBETCTBEHHOCTY OUEHILMKA Ne0603 049721 cepmn NOOL, ot
08.12.2016r., cTpaxoswuk AQ  «HauwoHanbHaa  CTpaxosas KOMNaHWA
Coepeuusi O CTRaxoBOoM noaunce TATAPCTAH», cpok geicraua ¢ 01.01.2017r. no 31.12.2017r., CTPAx0BaA cymma
OUEHOMHOM! oprann3auun: (numunT Bo3metsenna) 550 000 000 (MATLEOT NATLAECAT MW/IMOHOB) py6., 8 TM.
o oaHOMy cTpaxosomy caydaws 550 000 000 {nATLCOT NATHAECAT MWAAUOHOB)

pyB.

KOHCYADTALIHOHHAR [PYTITA
AENAPTAMERT OUEAKH
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5 i
Hactoswmm OO0 «AKL «JENAPTAMEHT RPODECC
noarsepaaeT [OAHOS cobnogenue NPUHLKWNOR HE3a8UCUMOCTH,
yCTaHoBAeHHBIX CT. 16 degepanbHoro 3axkoda oT 29.07.1998 N 135-¢3 «06
CeeagHMA O HE3aBUCMMOCTM | OLSHOYHON  HeATENLHOCTM B Poccuiickoi Pegepaununn, 000  «AKY
opraMieckore uua, ¢ KoTopeim | «BENAPTAMEHT MPO®ECCUOHANBHOW OUEHKM» AOATBEDMASET, 4YTOD He
OLUEHLIMK  3aKAIOYMA  TRYAOBOW | MMEET MMYILLECTBEHHOTO WHTEpeca B OGbEKTe OUEeHKN M {(vAn} He ABnAeTCR
AOTOBOD: abdrAnpoOBaHHBIM NMLOM 3aKa34uMKa.
Pasmep OHEMHOro BOIHArpamAeHua 3a nposeseHne OLEeHKK 06beTa OLEHKM
HE 33BUCUT OT UTOTOBOR BEMMYMHBI CTOMMOCTM OBBEKTA OLEHKM, YKa3aHHON 8
Hacroswem oTyeTe of oueHKe.
Hemodruk usopmayuu: 000 «AHAAUMUMECKUL KOHCYMAbMAUUOHHBIY yenmp «deriapmamenm npopeccuoHansHol
QUEHKU»

UcnonHuTens NoAHOCTLIO cooTaeTcTByeT TpeboBanmam cr. 15.1. ®epnepanbHoro 3akoxa PO o 29 mions 1998 r.
Neo 135-03 «06 oueHOYHOH AeATenbHOCTH B POCCHIiCKOT Penepaumnn,

Vndopmauma o npusnexaembix K NPOBEAEHWIO OLEHKM M NOAroToBKe OTyeta 06 OLIEHKE CTOPOHHMWX
OpraHu3aLMAx ¥ CReuuanucTax:

HenocpeacTseHHo K NpOBEABHWMI0 OUEHKM M NMOArOTOBKe OTYeTa HMKakve CTOPOHHME OpraHuzauum u
cneunanucter (B Tom uncne OueHWMK) HE npuenekanucs. OGpalieHte K CTOPOHHWUM OPTaHU3ILIUAM WAK
CEUMANUCTamM NPOUCXOAMNO MWL B PAMKaxX WUCNOL30BAHWA WX 6a3s JaHHbLIX ¥ 3HAaHWK B Kauecrse
MCTOMHUKOB UHpopMaUnN. Ceesetua 060 Beex cneuranucTax (opraHusaumax), MHOOPMAaLIMS OT KOTOPBIX BbiNa
noflyuena U UCno/b3oBaHa B HacToAlem OTueTe (B KauecTBe KOHCYNbTMPOBAHMA), yKa3aHb aanee no TEKCTY.
KBanudukauusa npuenexaembIX CREUMaNUCTOB (paBoTHWKOS OPraHU3aumnit), MCNONLIYEMBIX TONBKO B LEAAX
NOAYYEHUA OTKPLITON HMHGOPMALMM, MPUIHAETCA OOCTaTOUHON ~ COOTBETCTBEHHO, faHHbLIE CHEUMaUCTbI
{(paboTHukM opranusaumnii) moryT BbiTh NPUBAEYEHB! B Ka4eCTBE MCTOYHWKOB uHOpmaumu, obnagaromx
HEOobX0AMMOl CTENEHbIO OCTOBEPHOCTH.

2.3. CBeaenus o6 OueHIMKe

Ceegenun 06 OueHwmke, paboTaioltem Ha OCHOBaHMMU TPYACGBOTO AOrOBOPE C IOPUAMUECKOM /IMUOM
(oueHouHOM opraHmzaumei — UcnofnuTenem), npeacTaBneHb: 8 HuKecedyouel Tabauue.

Tabnunya 8. CeegeHua 06 OueHwmke

funnom  ®uHaHcosol  akagemuu  npu  paBUTenBCTBE  POCCHMIACKOI]
Pepepaiym, 2000 r., gunnom BBC Ne 0431285, CBUAETENLCTED O NOSLIEHUH
KBanupukaumn 8 HOY «MHCTUTYT npodeccuoHansHol OUESHKUY» MO
nporpamme «OUBHOYHAA AeATEALHOCTLY No 256/2003;

CBMAeToNBCTBO 0 NOBBULEHNM xBanudurauum  HOY  «MocKoBckaa
GUHAHCOBO-NPOMBILINIEHHAS  BKAAEMUA (M®MA)»  no  naporpamme
«0uUeHouHas aeATenbHOCTE? No 234

Homep 1 pata Bblgaud AoKyMeHTa,
NOATBEPMAAIOWEro nonydyeHue
fPOGRCCUOHANDHOTO IHAHIHA 8
061acTH OUEHOYHOH JeATeNLHOCTH

Crpaxosod noauc: ® aorosopy No 433-121121/17/0321R/776/00001/7-

Ceepenun o} crpaxosaHun | 002101 ot 07.04.2017r, cTpaxosarens KpeutoBa Keenus AnekcaHaposHa,

FPamaaHCKOR OTBETCTBEHHOCTY | cocTpaxoswmky OCAQ «MHFOCCTPAX», OAD «AnbdaCrpaxoBaHues, cpox

CHEHHIMKa Aeiictena ¢ 01.07.2017r. no 31.12.2018r., CTpaxosan cymma 300 000 (Tpucra
ThiCAY) pyo.

=
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HacToAwMm OLEHUWMK NOATBepMAaeT nonHoe cofmogedHve npuHLMNOB
HE33BUCHMOCTH, YCTaHOBNEHHbIX CT. 16 PenepanbHOre sakoHa ot 28.07.1998
N 135-@3 «OB oLeHOYHOW AeATenbHOCTH B Poccuiickol deaepaunu», npu
OCYLLECTB/IEHUN OUEHOYHCHR AEATEAbHOCTM W COCTABNAEHUW HACTeALLero
oTyeta ab cueHxe.

QUeHIIMK HE ABAAETCA yupeauTenes, COOCTBEHHUKOM, 3KLUOHEPOM,
AOMKHOCTHBEM NALOM WK pBDOTHUKOM 1OPUAMUECKOTO JIMUA - 33KA3UUKE,
Ceepexun o HE3aBUCMMOCTH | MLOM, MMEIOLMM MMYLIECTBeHHBI uHTepec B obbexTe oueHkW, OueHImK
aueHLuMKa: HE COCTOMT C yKa3aHHbIMKU AMLamU B 6/1MIKOM POACTEE MK CBOIICTBE.
OueHIMK He KWMeeT B OTHOWEHMM OOBEeKTa OUeHKM  BellMbiX WK
06A3ATENLCTBEHHBIX NPaB BHE A0TOBOPA U He ABMRETCA Y4aCTHUKOM (41EHOM)
UM KPEAMTOROM KIPUAMUECKOTO MLa —~ 3aKa3HMHKa, PaBHO KaK K 3aKa3uuK He
ABAAETCA KPEAVTOPOM MW CTPaxXOBLLIMKOM OLEHLUMKA,

PasMep ONNatel OUEHLUMKY 32 NpoBedeHvie OUeHKM o0bekTa OueHKW He
33BUCHT OT MTOFOBON BEMUMHBI CTOMMOCTU OBbEKTA OUEHKM, YKa3aHHOH B
HacToAuem ot4eTe 06 oueHKe.

Uemourur ungopmayuy: 000 «AHanumuveckull KoHcynsmayuoHkbild yenmp «Jenapmamenm ApogeccuoHansHoll
QUEHKU»

© F s

KOHCYABTALMOHHAR TPYITIA
AEMAPTAMERT QUEHKH
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I'/IABA 3.0IIMCAHHUE OB'BEKTA OLUEHKH

3.1. KOJIMYECTBEHHAIE U KAYECTBEHHBIE XAPAKTEPHCTUKY OBBEKTA OUEHKH

Onucanve QObexTa OUEHKM COCTABAEGHO Ha OCHOBAHMKM BM3YAALHOre 0cMoTpa (QO0beKTa OueHKKM M
[OKYMEHTOB, NPefocTaBneHHbIXx 3akasdukom. MonydeHHsle pauHbie 06 Obbekte oueHkn 6biAM CBEAEHBI
OUgHILIMKOM B NpeacTaBneHHyio Huke tTabauunyio dopmy.

Tabnuua 9. KoauuecrseHHbIe XapakTepUCTMKKY QOBeKTa OLeHKH,

ToA nocTpoiixK 1876

ItamHoCT 00bekTa be3 NOAZEMHMBIX ITAHKEN

Hannune BUSUMbIX ApU3HaK0B gedopMaliMi
KOHCTPYHLMA

Bxog, B muA0e noMellieHre Co pBopa

Hemounttn uHGopmayuy; mexruqeckull nacnopm uxeeHmapHsill Homep 168 om 11.04.2000z.

3.2. Mecronoaoxenue 00beKTa OIIeHKH

AAMUHMCTPATUBHBLIN LEeHTPp — pabounii nocenok ConHeuHbllt Haxopurea B 394 KMAOMETPEX OT ropoja
Xabaposcra u B 38 km 07 ropoga Komcomonbeka - Ha - Amype.

Kpamkas ucrmopus

ConHeuHblit paitoH obpasosan 23 mapra 1977 roga Ykazom flpeauguyma BepxosHoro Coseta PCOCP "06
obpaszosaHnu CONHEUHOro paiioHa ¢ LUEHTPOM B NOCENKE FOPOACKOro Tuna CONHeuHoM", pacnonoXeHHbIM B
LenTpanbHok yacTy XabapOoBCKOTO Kpas M FPaHUYaLLMM Ha CEBEPE C PalOHOM MMeRK Moautbl OCUREHKO, Ha
CeBEpO-BOCTOKE C paiioHaMK YNbYCKUM, KOMCOMOMBCKMM, Ha 1ore ¢ AMypckMM, XaBapoBCKKMM, Ha cesepo-
sanane ¢ Bepxue-byperiHckum paitoHom.

28 wwoua 1977 roga peweHnem 1-i ceccum 16 cossiea ot 28.06.77 CO3haH WUCMOAHUTEAbHBLIN KOMUTET
Conneunoro pawornHoro Cosera genyTatoB TPYAAWMXCH, a ¢ OKTABpa 1977 ropa — wucrionkom CONHEYHOro

: MeTog CpoOKa ®W3HW OCHOBaH Ha TOM daxte, yTo 3hdexTMBHbIA Bospact {3B) Tak OTHOCWTCA K TUAMUHOMY CpOXY
duanueckoit xusHu (HopmaTreHomy) (TC), KaK HAKONNEHHBIA GUBMYECKNIA U3HOC K BOCCTAHOBUTEALHON CTOMMOCTM, NPU
yem nog 3GPEKTUBHBIM BO3PACTOM MOHMMAETCA BPEMS, HOTOPBIM OLEHMBAETCA NPOAO/AMUTENLHOCTD M3HMA 3A3HUA,
MCXOAA M3 efo GUSMYECKOrD COCTOAHWMA U APYrvX GAKTOPOB, BJMAKLWMX Ha Ero CTOMMOCTb. M3 3TOre COOTHOWEHMA
BhITEKAET Cedyowan opmyna onpeseneHnn GUIMYECKOro M3HOCa B NPOLEHTAX:
Mq) = @ x100%
TC

HopmaTuBHbIA Cpok cnymBbl 343HMA WM [PYNNa KanWTanbHOCTM onpengaeHbl No «KOHCMNEKTY NeKUMA NO OCHOBHBIM
NPUHUMNAM OLLEHKIN TEXHWUHECKOTO COCTOAHMA 38aHMI 1 Coapyenmi» K).B.6eltnesona.

Vg
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paitonHoro CoBeTa HapoAHbiX AeNyTaToB, KOTOPbIA NPEKpaTA CBOIO AeATENbHOCTL 29 HoAbpsa 1991 roaa Ha
OCHOBAaHWY NOCTAHOBAGHMA TNaBbl 3AMWHUCTPaLUK paidoHa or 29.11.91 Ne 3/1 "0 npeKpamweHuu MOAHOMOUMA
VCROAHUTEABHOrO KomuTeTa ConHeuMoro paionHoro CoseTa HapogHblX AENYTaTos v efo otgenos”. C 30
HoaBps 1991 roaa obpasosaHa agMuHucTpauns ConHeyHoro paiona”,

O6uwias uHopmauua

Ha ero TeppuTtopuy - 20 HaceneHHbIX TYHKTOB, o6bednHeHHbx B 11 MyHULMRaAbHbIX 06pazoBaHmniA, M3 HUX
O/JJHO HaLMOHaNbHOe ce/i0 KoHAOH. [1Ba nocesika AMIYHDL W [XKamMKy BO3HWKANW 8 70-e ropbt RpK CTPOUTEBCTBE
BAMa. JecaTb HaceNeHHbIX NyHKToB obecneyersl LEHTPAAN30BaHHbIM anekTpocHabxenuem, seayrea paboTel
no rasudukaumu. 19 okTabpa 1998 roga ObuI0 3aBEPUEHO CTPOUTEALCTBO nepBoil ouvepeau MyCcKoBOro
KOMT/IBKCA rasonpoBoda KOMCOMONBCK — Ha — Amype — ConHeuHbli.

MeauUUHCKYIO NOMOLLL HaceaeRUI0 OKa3biBaIoT LLeHTpaanan palionHas u ogHa yvactkosan 60/bHMLA, OBe
amByNaTOPHLIX U WeCTb GEeNnbIepCKO-aKYLIEPCKIX nyHkToB.!

Ta6auua 10. Xapaxkrepuctuka mecrononoenus O6bexra oueH

Xabaposckuit

P ConmeqHbik

OKpymaloLLas 3acTpoitka

Hunbole goma

B rretexofHOH AOCTYNHOCTH pacnonmueHbl WKobl, AeTCKMEe talibl,
MarasuHbt
Hemouruk udghopmayuu: 000 YK «PQU-Kanutan»

CounanbHan nHOPACTPYKTYPa

Pesiome: B uenom MecTononoeHne OBGBEKTOB OLeHKM OUEHWBAETCA KaK XOpollee, KOMMEpYECKan
NpPUBAEKATENBHOCT BLICOKAR.

3.3. UpeaTndukanug o6beKTa
Tabauua 11. Upedrnduralua obbexTa HeLBUKNMOCTH

Mepsuurblid 0bbekT

9-TH 3TaMHbIA foM
HEeABUMNMOCTH

Ofwan nnouiais NOMeLLeHui,
MZ

42,6

TpaHCAOpPTHaA UHOPACTPYKTYpa

TexHUYeCcKoe COCTOAHUE

“ EBpOPeMOHT
NoMELEHWN, YPOBEHD OTAL/KMK

4 http://xn--80aseicflf xn--plai/city/index.php

e
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apensue B
Bug npasa Obuas gonesan cofcTeeHHocTe No 27-27/002-27/041/200/2016-8192 ot
12.05.2016r.

HemovHuk urgropmaduy: 000 YK «POU-Kanutan»

Tabnmua 12. Onucarmne KOHCTPYKTUBHBIX 3/1EMEHTOB U MHIEHEPHBIX KOMMYHUKaLMI NepsryHoro o6bekTa
HeABMMUMOCTY (MMAOro Joma)

Meperopogkn KuprivyHne

dyHaaMeHT Alo

BeHTUnAUMNA ECTeCTBEHHARA BEHTUAALMS

Bogonposog XonoAHas u ropa4as BOAa OF TOPOACKKUX ceTel

BnekTpocHabmenue OT ropoackux ceteil 220V

UnTepHeT Ectb

Mycoporposog, Her

Hemounur uHpopmauuu: mexHudeckull nacnopm uHeenmapHsildl Homep 168 om 11.04.2000z.

Tabnuua 13. XapakrepucTuim o6bexTa oueHku (iKuaoro nometeHns)’

9TaX B JOME, 32HUMAEMbINA OLEHMBaEMbIM ROMELIeHKWEeM 8 srax

HanonsHoe nokpoitue Namunar, kadensHan NAMTKa

fMoToncyHOe NoKpLITHE HaTsHble BOTONKY

COCTORHME OTABNKK EBpOpEMOHT

CoOTBETCTBME NNBHMPOBOYHbBIX PRIIEHWA OObEKTA DUBHKU
YKa3a3HHbiM DEEHHAM B TEXHHMYECKONW BOKYMEHTALMM
HMemovruk uHopmauuu: mexHuqeckull nacnopm uxeesmapHsiil Homep 168 om 11.04.2000z.

CoorBercreyer

sTaﬁnmu,a COCTABAEHE Ha OCHOBAHMM TEXH. NACNOPTa MHBEHTapHbIK Homep 168 ot 11.04.2000r.

¢
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PucyHok 1. PacnonoxeHue Ha kapte O6bexTa oueHKH

3.4. AHAJIH3 IIPAB HA OL{EHHABAEMBINA OBBHEKT

WmyliecTBeHMbIe NPasa

Ta6nuua 14. AHaAus npas Ha OBbEKT OLEHKN

Ha OBBLEKT OLEHKK

Cy6bext npasa Ha Q6bexr
OLLEHKM

Bnagenblpl WHBECTULMOHHBIX NaeB 33KPLITOI0 NAeBOFO MHBECTUUMOHHOMO $OHA
HeasuxumocTu «P®LL — LWYBANOBCKUE BbiCOTbl», AaHHbIe O KOTOPLIX YCTaHaBAMBAIOTCA
Ha OCHOBaMMM AaHHbLIX NMUEBLIX CHETOB BAALEAbLELE WHBECTMLMOHHDIX Taes B peectpe
BNAAEABLES HHBECTMLMOHHLIX NAEE W CYETOB AEN0 BAaLLAbLEE MHBECTMLMOHHLIX Naee.

H b )

i

Hanuuve obpemenenmii I

DoBepuTenLHoe yNpasienre, apeHaa !

HcmowHuk uH@opmayuu: 000

N
% KOHC B TALHGHHAR FPYIITIA

S\ AE[TAPTAMERT OLEHKH

YK «POU-Kanuran»
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I'/IABA 4.AHAJIU3 PbIHKA

4.1. OB30P PhIHKA MAKPO3KOHOMUYECKUX HOKARATENEHN

BrofhemHaa nonumuxkg

29 ceHTR6pA. lpaBuTensCTBO BHECNO B OCYAApPCTBEHHYIO AyMy npoexT 3akoHa o Giogxete Ha 2018 u
nnaHoBwIM nepuog 2619 1 2020 rogos.

Mpu dopmupoBanuK npoexta degepansHoro OGopxkera Ha 2018-2020 rr. Obiav  MCNOAL3OBAHDI
M3KPOIKOHOMMUUECKHE NOKasaTenn, 3anomeHHsie B pamkax «Ha3oBoro» BapvaHTa NPOrHO3a COLMAaNbHO-
IKOHOMMUeCKOro pazsutua PP Ha 2018-2020 rr., nogroTtosrieHHoro MUHWCTEPCTBOM 3IKOHOMHUECKOTO
passuTua Pd,

B TeuyeHue MPOTHO3HOrO Nepuoga OMWMAAeTcA CHwxeuve obbema goxoncs denepanbHoro Blogkera no
oTHOWeHMo K BBIl. fpeumyilecTBeHHO COKpalweHue OOYCAOBABHO CHMMXKeHMeM HedTerasosbiX [0X0A08
bepepanbHoro Bopmera.

B TeueHune 2017-2020 rr. nporHo3npyeTcA cHUMKeHWe obutero obvema pacxoacs ¢epepantHoro iogKeTa ¢
18,0% BBl & 2017 rogy 8o 15,6 % BBN 2020 roay.

Heobxoaumo oTMeTuTh, uTo 2018 rogy Pezepedbil PoHg Oyger ofveaunen ¢ PHE Ha 6Gaze PoHaa
HAUMOHankHOre 61arocecTofHunA, Tak, B 2018 rogy QCHOBHEIMKM MCTQUHKKAMKM QUHAHCMPOBAHMA aeduumTa
degepansHoro Siwmketa GyayT BbICTYNaTb FOCYAAPCTBEHHbIE 3aMMCTBOBAHUA # cpegctBa OHB, B nepuofg
2019-2020 rr. - TOCYAapCTREHHbIE 3aMMCTBOBaHMA Poccuitckoit Pegepaumi.

BHEWHE3KOHOMUYECKGA BEAMENbHOUMb

16 oxTabpA. IKcnopTHas NOWArHa Ha HedTb B PO ¢ 1 Hoabps 2017 roga sbipacreT Ha 8,2 gonaapa v COCTaBUT
96,1 ponn./T.

MowAKHa Ha BbICOKOBAZKYIO HedTe Nnoguumerca oo 15,1 goan./T.

JIbFOTHAA CTaBKa NOWAMHE! Ha HedTb ANA pafa MecTopomaeHuit Bocrtounon Cubupn, KacnWUACKUX
MECTOpPORASHUA ¥ NPUPa3AOMHOMO MECTOPOXASHMA B CBA3M € HOBOM GOPMYyNOH pacyeTa, NPWHATON B
pamiax HanoroBore MaHespa B HedTAHOW OTPACNH, COXPAHUTCA Ha HYNEBOM YPOBHE,

MownuHa Ha cBeTabie HedTenpPOAYKTH U Macna cocTasuT 28,8 gonn./T, Ha Temubie — 96,1 gonn./T.

MownnyHa Ha akcnopT TosapHare Hensuka yBeawuwTea go 28,8 gonn./T, npamoroddoro {Hadrta) - go 52,8
aonn./t.

MotwanHa Ha CHUMKEHHBIW a3 OCTAHETCA Ha HYIEBOM YPOBHE.
O8uye sonpocst

25 centabpa. [lpasutenscrso PO yreepaunc «CTpaternio NOBbHLEHWMA (WHAHCOBOW FPaMOTHOCTM B
Poceuitckoit Pepepaupn Ha 2017-2023 rogbt», B KOTOPOM COZEPMMUTCA OnpeaeneHue GuUHaHCOBOFO
rPaMoTHOIO rpamfaHnHa, onucanue cutyauun B8 obnactu duHaHCOBON TPamMOTHOCTY B POCCHMU U OCHOBHbIE
HanpaB/edns ASATENBHOCTH N0 NOBBILIEHUIO KauyecTsa W 0xBaTa duHaHcosoro obpasosanun, Ctpaterus BygeT
BLINOMIMATLCA B ABa 3Tana. Ha nepsom (2017-2019 roabl) ByaeT YTRBEDKAEH NaH MEpPONPUATHIA Crpatermy,
BTOPOH 31an (2019-2023 roget) NpeaycMaTpWBAET €10 BhNOAHEHNE,

27 centabpa, Ony6anKoBan ovyepesHoil MUPOBOW PEMTUHI KOHKYPEHTOCNOCOGHOCTH SKOHOMMK BCemnpHoro
Skonomuueckore Popyma (2017 — 2018). Poccua nogHARack Ha 5 nosuuni Ao 38 mecra. B ocHosHOM 370
MPOM3OLLINO 3@ CYET YIYYLIEHWS MAKPOIKOHOMMHECKOM cuTyaumu (pocT nozvumu ¢ 91 Ao 53 mecra), rae B
npowwsiom rogy 6uino 3ameTHe Haubonee CUNbHOE yxyAweHne no3uuuu. TakKe YAY4WNAoCh NONOKEHNe B
PEMTUHIE NO TaKUM NOKa3aTeNAM Kak 34PaBOOXPaHEHUE U HavyanbHOe 06pasoBaHne (Ha BOCEMb NO3ULUIA A0
54 mecrta) M MHHOBaUMOMHBIA NOTEHUMan (Ha cemb NO3WuMiA Ao 49 mecTa). Yxydwunacs OLeHKa

N
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s deKTUBHOCTH pbiHKa Tpyaa (Ha 11 nosuumit Ao 60 Mmecta). K CH/bHBIM CTOPOHam asTopbl AOKAaja
TPaAMUMOHHO OTHOCAT Bonblioit oBbeM BHYTpeHHEro pbiHka (6 mMecTo) u passutue UHGPACTPYKTYPBI (35
mecTo). Cnabbim MecTom POCCUMACKON SHOHOMMKM OCTaloTCA HeahdeKTHUBHbIE MHCTUTYTLI (83 MecTo), ypoBeHb
pasBUTHR GUHIHCOBLIX PbIHKOB (107 MecTo) 1 3hGEKTMBHOCTL PhiHKOB TOBapoB (80 mecTo).

MexdyrapodHsie HOBOLMU

21 cenTabpa. MewayHapoaHoe peliTuHroeoe arexTcTeo Standard&Poor's NOHU3UAO CyBEPEHHBIA KpeaUTHLIA
peiTMHE KuTan (QOArOCPOYHbIN, B MHOCTPaHHOM ¥ HaUMOHaALHON BatoTe) Ha OAHY CTYneHb, ¢ “AA-“ no “A+”,
NPOTHO3 NO peTuHry "cTabunbHbiit”. PUHaHCOBAA YCTOMUMBOCTL CTPaHbL, NO MHEHUIO AareHTCTBA, HeCKOJIbKO
CHU3WNACH B PE3Y/ILTATE NPOADIKUTENLHOTO NEPHUOAA KPEAUTHOTO CTUMYIMPOBaHUA SKOHOMWKY, XOTA TaKas
NIONIMTURE M CNocoBCTBOBaNA NOLASPMAHMIO BBICOKMX TEMNOB pocta. B nocnegHue rogbt JoAr KUTan sameTHo
BbIPOC, FOCYAaPCTBEHHLIM Npubansunca K 50% BB, a 06uwmit Aonr (C y4eTOM YacTHOro ceKropa), cocTasnaer
y>ke Bonee 250% BBM, no cpasHenuo ¢ 160% BBM & 2007 r. Takum ob6pasom, PEMTUHI OT BCeX Tpex
MEXAYHaPOLHbBIX areHTCTB v KuTas CPaBHANCA — aHanoruuHbt peitTuHr Moody's npucsouno Kutato B mae
(nocne noHuMkeHKna), a Fitch Taxk cueHWBAET HA4EMHOCTL €0 CyBepeHHbIX 3aMMCTBOBaHUM yxe ¢ 2013 1.

23 ceHTabpa. MexayHapogHoe peliTHrosoe areHTcTBO Moody’s NoHMBUNO CYBePEHHbI! KpeAWUTHDBIA PEATHHT
BeAuKoBpUTaHMYU (LONTOCPOUHLHA, B MHOCTPAHHOM M HALMOHaNbHON BANKOTE) Ha OAHY CTYNeHb, AC YPOBHA
“Aa2” ¢ “Aal”, NpOrHos no peiiTuHry «crabusibHbii». [PUNMHOA PEATUHIOBOrO AENCTBMA, NO COOBLIEHUIO
areHTCTBA, ABAAETCA FKOHOMUYECKAA HEOMNPEAeNEHHOCTL B CBA3M C BbIXOA0M BenukobpnraHum w3 EBpocoiosa,
NPy 3TOM MAAHbI N0 CHYKEHWIO BLICOKOTO YpOBHA rocponra (89% BBIM) cTaHoBATCA ONA NpaBuTe/bCTBA
BTOpOCTENEHHLIMK. B uTOre, oueHKa Moody’s AONTOBOI yCTOMYMBOCTM CTPaHLI TENEPE COBMAAAET C OLEHKaMH
S&P w Fitch, npaBga y Tex ABYX areHTCTs pedTuHr BennkoBpntanmun (“AA”) eLie MMEeT «HEeraTMsHbii» NPOrHoa.

l1po2HO3LI

20 ceurabpn. O3CP BbinycTWA2 KpaTkull AOKNaL O CMTyauuu B MupoBoit akoHomuke (Interim Economic
Outlook). OtmeuaeTca COXpaHeHMe NOAOKMTENBHOIO WMMAYALLE MUPOBOTO  BbINYCKS, WHBECTULMK U
MEKAYHAPOAHON Toprosau; no uroram 2017 r. raobanbrbii BB moxeT BbIpacTi Ha 3,5% Mo CpaBHeRKio ¢
3,1% B 2016 r. (4T0 BLINO MUHMMANbHBIM 3HAYEHUEM 3a nepuog nocne Kpusnca 2008-2002 1T.}). YKa3blgaeTca
TAKMKE Ha LWMPOKYIO CTPaHoBYo Basy pocTa: B YaCTHOCTH, HM OJHA U3 IKOHOMMUK «Tpyrinbi 20%» He HaxoAuTea B
COCTORHMK PeUeccumn — Brepssle ¢ 2010 r. OCHOBHOM BKAaZ B YCKOPEHUE AMHAMWKM MWDPOBOTO BBIl sHOCHUT
YAYHWEHUE SKOHOMMUYECKOW cMTyauuu B CTPaHaX-3KCropTepax NpupofHbix pecypcos (bpasmnnu, KaHage,
Poccuu), BlogKeTHOe CTMYAupoBaHue B KuTae u ANOHWKM, NOBLILEHWE TEMNOB pocTa UHBECTULMA B
EsposcoHe.

MporHos muposorc pocta Ha 2018 r. npeanonaraeT ero fanvHeillee yckopenue, 40 3,7% {(+0,1 n.n. no
CPABHEHMIO € MWIOHBCKUMM npoexTupoBkamn O2CP). Bmecte C Tem, COXPaHAIOTCA 3HaUMTE/IbHLIE PUCKK,
CBA3@HHbLIE C MO-NpexHemy #3BbITOUYHLIMKM TeMRamy pocTa KpeauToBaHWs B Kutae, HapactaHWem uucha
NPOTEKUMOHUCTCKUX OFPaHUYEHHH, BHICOKOH BEPOATHOCTHIO CYLLECTBEHHON KOPPeKurn GOHAOBLIX MHAEKCOS B
pasBUTbIX CTpaHax, HEAOCTATOMHBIMK TEMMAMW TPOBEAEHWA CTPYKTYpHbIX pedopm 8 cTpanax C
GOPMUPYIOLLIMMMCA PhIHKaMK.

OCHOBHbIE peKOMeHAaLMKM 3KcnepTos OICP BKAIOUYAIOT CMATYEHNE BI0KETHOM NOANTUKA B Pa3BUTLIX CTPAHAX
ANA COAEHCTBMA POCTY (HM3KMIA ypOBEHDb BBINAAT NO rocAcsry gaer nogobHoe «ApOCTPAHCTBO 4R MaHeBpa»),
pedopMbl CTPYKTYpLl BIOAMETHBIX AOXOACB WM pacxXofoB AAA BCEX CTPaH ANnA NOAAEPMKKY WHBECTULIMHA W
CHIKEHWA HEPaBEHCTBA, YYKECTONEHUE AEHEKHO-KPEAVTHON NonuTKK B Kutae ana 6opebbi ¢ GMHAHCOBBIMK
PUCKaM¥, NPUHATUE CTPYKTYPHLIX Mep ANA YAYYILEHWA WMHBECTUUMOHHOMO KAumata v CTUMYAUpOBaHWA
HAKOMAEHWA YE/0BEYECKOTo KanuTana.,

Ha ¢oHe ycKopeHnua Habniofaembix TEMIGB POCTa POCCHIUCKOA IKOHOMUKM, nporHosbl O3CP no pocty BB PO
6binuM nosbilweHs! Ha 0,6 n.n. asa 2017 r. v Ha 0,5 n.n. ans 2018 r., go 2,0% v 2,1% cOOTBETCTBEHHO.

22 centabpn. Citibank npeactasun NporHo3 passuTA IKOHOMMKKM Poccku Ha 2017-2018 rr., npUBeLEHHbIA B
Tabnuue Huxe.
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Tabnuua 15. MporHos MakpoIKOHOMMUUECKMX 1oKa3aTenei Poccum Ha nepmog 2017-2018 rr.

BasioBoe Hakonneuue, % K aped,. I,

KoneuHoe noTpebaenune, % Kk npes. r.

3KcnopT ToBapos ¥ yenyr {d.0.), % k npea, r.

Unbnauma MM, % nex/oex

Kypc acnnapa CLUA, pyb. B cpefiHem 3a rog, 66,97 56,68 55,21

BanaHc degepanbvHoro 6ioaxeta, % BBI

B TOM YWCAS BHYTPEHHKH, % BB Ha KoHewu rosa

Hemoyrux: Citibank

8 oktabpa. MB® ony6aukosan NUNOTHBIA foxnag of yBepeHHOM, ycToiHunBOM 1 cBanaHCMpPOBaHHOM poCTe,
paboTta Hag KOTOpLIM NpoBoAKMAack No nopydeHuto «Mpynnel 20». OTMeYaETCA, YTO, HECMOTPA Ha YCKOPEHUE
pocta B 2017 r., COXpaHaeTCR OTPMLLATENbHLIA PA3pPLIB BbiNycka M M3OLITOYHO HM3Kas uHnauus 8 page
PA3BUTLIX CTPaH; MNOCNeACTBMA LWOKA UEH Ha Chipbe MNO-NpeMHemMy OWYILATCA B pafge crpad ¢
$OPMUPYIOWMMMCA PhIHKaM, YCTORYMBOCTL pocTa Muposoro BBl HaxoauTtca nod yrposoit us-3a HeBbiCOKUX
TEMNOB PaCWHUPEHWA NOTEHUMANLHOTO BLINYCKE. ThobanbHble gncbanadcsl, CHMINBILMCE B NEPUOA Kpuanca
2008-2009 rr., B fanbHERILEM OCTAKOTCA YCTOWUMBBLIMU U BCe BONbLILE KOHUEHTPUPYIOTCA B Pa3BUTbIX CTPaHax,
MB® koHcratupyeT, YTo B 2017 r. 3Hauumbie AUCHaNaHCh MMEIOT Te e 9 IROHOMUK, YT W B 2015 r.: Kuta#d,
Eeposouna, Muausa, Anonuna, BeankoGpuraHua, CLUA, ®panuus, Tepmanus, Vicnavya, TOCAONT M YacTHLIA JoAar
cTpaH «pynnst 20» CyHIECTBEHHO YBRAWYUICA B MOCTKPUIMCHEIE Nepuoa,.

MakposkoHOMUUECKARA NMOMMTHKE «[lBaAuaTRM» B LenoM OUEHMBAETCA KaK afeKkBaTHan (pekomeHgauuvu fo
U3MEHEHWIO AEHEKHO-KPEANTHOH NOMUTUKM Ha 2017 r. 43I0TCA NYMLUb ABYM IKOHOMUKAM - B T.M. BaHKy Poccuu
npegnaraeTch AONONHUTENLHO CHM3UTL H330BYI0 cTaBKy Ha 50 6.n.; DIOMKETHON ~ cemu), B OTHOWEHUN e
CTPYKTYPHBIX Mep MB® {no uroram KoHcynbTauui ¢ OICP} yKazniBaeT HAa CYILECTBEHHLIH noTenuuan
peannsauuy JOMONHUTENBHLIX pedopm, HE OTPAMEHHbIX B CTpaHoBbix CTpaTeruax pocTta. B yactHoctu, ann
Poccuy  repeBooyEepeaHbIMKM  NPUOPUTETAMM, 110 MHEHMIO 3Kcnepros PolAa, ABNAIOTCA  ocnabnedue
peryavposaHus, NOBLIIeHME A0AM HANOr0oB Ha NoTpebneHue u cOGCTBEMHOCT, aKTUBHAR NONUTUKA Ha PhiHKE
TpyAa; cnefylolme no CTENEH BaXKHOCTY Mepbi — COLENCTBME BHELWHEN TOPrOBAE U YBENNYSHME PACXO40B Ha
HWOKP,
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CornacHo nposezeHHomy MB® cuenapHomy aHanuzy, BBN «Mpynnel 20» 32 CcuYeT BHINCAHEHMA €ro
peKOMEHAALIMIA K HE3ABEPLLEHHBIX Mep M2 CTpaTervii pocta MoXHO NOBbICUTE Ha 0,2 n.n. K Kokxuy 2017 r, 0,3
n.n. kK 2018 r,, 0,8 n.n. 8 2019-2022 rr., 3,4 n.n. K 2028 r. Kpome TOro, UCNONHEHUE PEKOMEHOAUNM SO/DKHO
oBecneunts ymeHbileHue rnoBanbHbix AUCOaNaHCOB (3@ CYET NPOBEAEHMA CTUMYAUPYIOWIEN DIOfKETHOM
NOAUTUKK B CTPaHax ¢ NPOGMUMTOM CHETa Texywux oriepauuii), rocygapCTBEHHOro WM 4YacTHOTo [oAra B
npouexTax BBF {no kaHany yCKOpeHWA poOCTa BhINYCKE).

Tabnavua 16. 3ddekT UChoAHEeHMA pexomeHaaumidi MB® na BBM «TMpynnst 20» (n.n. oTHAoHeHua ot (asosoro

Fi
He3aBeplueHHBIE CTPYKTYPHbIE Mepbl CTpaTeryit pocTta 0 01 m 0.4

G VB . s
Bcero 0,2 0,3 0,8 3,4
Hemovrur: MBO

10 oktabpa. Ony6nuKOBaH ovepesHOi BEINYCK W3faHua MBO «flepcnekTneel MUpoBOI aKoHOMUMKEW» {(World
Economic Outlook). Mo cpaBHeHUI0 C NPeabiayLiumMu, WIONBCKUMM, OLEHKamMy NPOrHO3bi pOCTa MUPOBON
IKOHOMUKY B 2017 r. Bbiny nosuiiens: 42 0,1 N.0.; B UTOre, TEMNb! YBEMMYEHUA MUPOBOTO BbINycKa (3,6%)
DOKHBE 3HAUUTENBHO NPEBbICUTE NoKaszatens 2016 r. (3,2%). OTMeuaeTcs, YTo N0 UTOram NepBoro NoAyrogvs
2017 r. CYWeCTBEHHO YBEAMYMAUCH TeMABI pocTa BBIT & cTpaHax ¢ GopmuUpyoLmMMUCA peiHKamu (8o 5,2% no
OTHOWEHNID K NpeabigyllemMy ROAYTOAMKIC, B TOSOBOM BLIDAWEHWY; AAA CpaBHEHWS, BO BTOPOM NOAYFOOMK
2016 r. 3TOT NoOKasaTenb COCTaBAAN 4,2%; [1A pasBWTbIX CTPaH, POCT OCTANCA Ha ypoBHe 2,1%), rnaBHLIM
oBpazom, BAarofapa PAciMPEHKIO BHYTPEHHErO Cnpoca B KuTae ¥ POCCUM M YCKOPEHUIO AMHAMUKK 3KCIOPTa
B bpasuinn W cTpaHax Hro-Bocrouroi Asuu. B uenom, yKasoiBAeTCR, YTC YCKOPEHWe MWPOBOro pocTa B
3HauuTenbHOW creneHy 0BYCAOBAEHO UMK/AMHECKMM MOBLILEHWEM TEMAOB POCTA MHBECTUMUMK ¥ MUPOBON
TOProBau nocae Kpake cnabol ux guHamuku 8 2015-nepsoi nonosuHe 2016 r. iporHos pocra robanbHoro
BBIM Ha 2018 r. Gbin TakKe nosoituex Ha 0,1 n.n., po 3,7%.

OCHOBHbIE PUCKM /1% MUPOBOK IKOHOMKKK, NO oueHKke MB®, BrAOYaoT:

- CytllecTBeHHOR TOPMOMEHUe pocta BBIT KuTas BBUGY HaKomneHus GUHAHCOBLIX PUCKOB Ha ¢oHe BbicTporo
pOCTa Jo/ira KoprnopaTUBHOro ceKTopa (Mo KaHasly PE3KOro yBe/TMYEHUA NPOLEHTHbIX CTaBOK);

- BO3MOXHOCTb OCTAHOBKM NMPUTOKA KANUTaNa 8 CTPaHbl ¢ GOPMUPYIOLEMMUCH PbiHKaMU Ha QOHE YHECTOUeHMA
LEHEKHO-KPEAUTHOW NOJUTUKM B Pa3BMTLIX CTPaHaX;

- Paclwvperue NPOTEKLMOHWCTCKUX MEp: COracHO MOZenbHbiM pacvetam MB®, 8 cUeHapuu NOBLILEHMA
WUMNOPTHLIX LEH BO BCeX cTpaHax Ha 10% (43-3a pocTa TAMOMEHHbIX NOWMMH), MUPOBOW BeiRyck B 2018 r.
oKasblBaeTcAa Ha 0,5 n.n. meHswum, vem B GasoBOm CUeHapUW, - rMlaBHbIM 00pasom, N0 KaHany
AECTUMYAMPOBAHUNS MHBECTULIMI;

- Peakyio Koppexumnio GOHA0BLIX MHASKCOB M LUeH Ha HeOBMKMMOCTh Kak B PasBMThIX CTpaHax, TaK 4 B CTpaHax
C GOPMUPYIOILIMMUCA DLIHKAMM; NO OteHKam MB®, B nogobHom cueHapun muposol BBM Ha TpexneTHem
FOPU3OHTE OKa3biBaeTCA Ha 1,7 N.M. HMXKe NO CPpaBHeHuKD ¢ 6a308biM CUEHapuem;

- CHUMEHNe YCTOWUMBOCTM MUPOBOA PMHAHCOBON CUCTEMBI BBUAY MHMUWMATUB aagMUHMCTPauuKn [, Tpamna no
AeperynupoBaHnio guHancoeoro cextopa CLUA.

(
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YTO KACAGTCA POCCUIACKON IKOHOMMKYM, nporHos MB® Ha 2017-2018 rr. Gein nosbiileH Ha 0,4 n.n. 4 0,2 n.n.
COOTBETCTBEHHO, HECMOTPA Ha HEraTMeHbI NepecmoTp NPOrHo3a HedTAHLIX KOTUPOBOK {na 11,5% wu 11,4%).
[PUBETCTBYIOTCA POCCUIACKME WHMUMATUBLE NO CHUKEHWI0 GiogxeTHoro Aeduumta (Ho, 6€3 YTOUHEHMR,
VKa3biBaeTcA Ha HeoBXOAMMOCTb NpUHATMA «BOoMee NEpPMaHEHTHBIX U 3APECHBIX MEP»); B OTHOLIEHUH
AEHEKHO-KPEAUTHOM MONUTUKYK, YKA3bIBAETCA Ha MOTeHUMan ee AOTIOSHUTENbHOTO CMArYenua Ha ¢owHe
PE3KOTo CHUKeHus nHbaaLmn.

Hudnayua

PucyHOK 2. AuHammKa uHAeKca notpebutensexmx ueH {%)

+ (.4

+ -0.4

0.6

AaHB  des  Mmap  anp  Malk MIoH MO @80 CEH DT HOR

nHexonneHHme UL, 20167,
HaraanerHpe MNILL 2017 1
~=gi— npupacT WML 33 mecay, 2016 r{npasan wrana)
« it » npupoct ML 32 mecay 2017 1. (npasan iikana)

B cenTabpe 2017 roaa B Poccum BHOBb Habnwoganace fedasuma: notpebutenbCkie UeHb B cpeaHem
CHU3MANCE Ha 0,1% npoTus cHYKeHus Ha 0,5% mecauem padee. C Hayana Texyilero roga notpeburtensckue
HeHbl BLIPOCAY Ha 1,7% no CPpaBHEHUIO ¢ npupocTom Ha 4,1% 3a axsape-cenTAbpb npownoro roga. B rogosom
BBIPAKEHWU UHDAAUMA cHMBMNAck A0 3,0% (MUHMMANbHOE 3HaYeHUe 32 BeCh NOCTCOBETCKUIA Nepuos) npoTus
3,3% mecalem padee, OKazasILKCh 3HAYMTENLHO HUKe Lenesoro opuentupa Ub (4,0%).

KonebaHua TEMMOB pocTa noTpebuTenbCckuX UeH B NOCAESHME MeCcAls! ONpefensioTed noBefeHue UeH Ha
NpoOAyKTel MUTaHWA, a8 WMEHHO, Ha NNOACOBOWHYIO nPoAyRUM. Ecnd B anpene-uioHe BcheacTsue
HeBAaronpPUATHLIX NOTOAHLIX ABAEHUI QPYKTbl ¥ OBOLUM ACPONAAM YBEPEHHLIMW TEMMamu (4TO BHECNO
3aMeTHbIt  HeratMBHbil BKAaH B JAWHAMMKY arpermposanHoro WMH), 1o 8 uione-centabpe 6Huino
3adUKCUPOBAHO DPE3KOE CHUIKEHME LEeH Ha M10J00BolMyi0 MApoaykuumio — Ha 8,3%,155% u 6,9%
COOTBETCTBEHHO, YT NPUBE/IO K 3HAYMMOMY CHirernio UL B TpeTsem KBapTasie TERYILEro roga,

MpK COXpPaHEHUM TEKYILMX TEHAEHUWHA MO UTOram rofa MRGNALMA OMUABETCA Ha ypoBsHe 3,4%, YTO 3aMeTHO
HUKe Henesoro opuexTupa barka Poccuu,

LoBasum, 4yTo 63 yyeTa LieH Ha M/IOLO0BOLIHYIO NPOAYKUMIO LEHbl Ha NPOAYKTH NWUTaHWA B ceHTabpe no
CPaBHEHMIO C aBTYCTOM HE U3MEHWAUCE, 2 B TOAOBOM BbIPAKEHUM NPUPOCT UeH 3ameanunca 0o 2,5% npotus
2,9% mecauem paHee. LleHbl Ha HENPOOBONBLCTBEHHBIE TOBAPbl NOBLICUAUCH 338 mecAy Ha 0,3% (3,1% B
rof0BOM BhipaxeHny). TIpHpPoCT LeH Ha naathblie yenyry coctasun 0,1% (4,2% B centabpe 2017 r. K cenTtabpio
2016 r.).
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Ba3zoBuid MHAeKc noTpebuTensbckMx ued Oent pased 0,3% npotus 0,1% mecatlem paHee, & 8 rogosom
BbipaeHuK §azosan UHONALMA BOCTHIIE MUHMMYME 38 BECL NEpUOf pacYeTa LaHHOro noxasatena — 2,8%
{nporus 3,0% mecsuem panee v 6,0% no uroram 2016 roga).

WMuperc 6a3oBoi MHGAALMM, paccynTaHKbld 33T (MCKAOHaIOWKMKA NoBedeHHE UeH Ha NPOAYKTHI NUTaHuA U pag
APYITUX HENPOAOBONLCTBEHHBIX TOBAPOB W NAATHLIX YCAYr), 8 ceHTabpe cocraeun 0,4%. B rofj0BOM BhiPaeHK
AaHHBIA NOKasaTtent cHusuAca Ao 3,0% npotue 3,2% mecAuem paHee u 5,8% no utoram 2016 roga. MNpuuunHa
CPABHUTEALHO BBICOKOID ypoBHA 6asoBod MHDAAUMM B OTYETHOM MECALE — OTHOCUTENLHO BHICOKME TEMMLI
NPUPOCTa LEH Ha OTAEALHBIE BUAbI NAATHBIX YCAYT {B YAaCTHOCTH, HAa yeayry o6pa3oBaHus, QOWKONLHOMO
BOCTIMTAHUA, OPFraHU3auMi KyneTyps!, PHU3KYABTYPRI U CROPTA). YCKOPeHUE POCTa UEH Ha MHOFME U3 3THX YCAyT
TPaAUUMOHHO HabAaeTCA B Havuane HOsoTo yueBHOrG roaa, 04HaKo B TeKyllem rofy noseciedne e 6uino
Bonee 3aMETHbIM, YEM B MPEabIAYLME rObl, YTO, N0 HAWEMY MHEHWIO, CBA3AHO C NOCTEAEHHDIM OXUBAEHUEM
noTpebuTenscROTe CIpoca. B. nociegyiouive mecAubl AaHHBIM GakTop NPOAOAMWT OKasbiBaTh 3aMeTHOoe
BAWAHWE HA HEHbI HA PHIHOMHBIE YCAYIW ¥ HEAPOLOBOLCTBEHHBIE TOBapPLI,

PaccmaTtpuBan  CE30HHO  CHKOPPEKTMPOBAHHYX  OWMHaMWUKY MHAEKCOB roTpebuTenbckux  UeH  (Kak
arpernpoBaHHblX, TaK M Ha OTAEAbHLIE TPYMNbl TOBAPOB), OTMETUM 3Ha4Mmoe cHwxenue WL go 0,0-(-0,1)% B
uwene-cenTabpe 2017 roga. HanomHKm, 4To B Mpeabiayiive mecaibt Habnioganace obpardan cuTyaumn — pocT
WML ycropanca, 4To, COrNacHo onpocam, NPUBenn K pocty MHDAALMOHHBIX Omuganni. [JaHHoe nosedeHue
MHAEKCA NOTPEGUTENLCKMX UEH CBA3AHO C HENPUBLIYHLIM A8 NETHUX MECALIEB NOBLILIEHUEM LiEH Ha GPYKTbI U
OBOLM W NOCASAYIOWMM PESKUM UX YAEIeBeHUEeM, YTO OTPA3HAOCE Ha CE30HHOM CRNaMMBaHVM PRLOB LEH.
MHpexc BazoBoi UHGAAUMK (N0 MeTOA0NOTHM POCCTATa), OUMLLEHHBIE OT BAMAHUA CE30HHBIX PaKTOPOB, TaKKe
OEMOHCTPUPYIOT CHUIKEHME B aBrycTe-CeHTROpE OTHOCWMTE/NILHO WIONLCKUX 3HA4eHWd, YTo ABJAeTCcH
oTpameHuem BnaronpuATHOW CUTyauM¥ Ha NPOAOBOALCTBEHHOM pbiHKe (6e3 nnof00BOWHOM APOAYKUMK).
bes yueta UEH B LaHHOM CErMeHTe OYMILEeHHAas OT Ce30HHOCTM Gasosas WHOAAUMM (NOo pacueTam 331
COXPAHACGTCA Ha NPeXHeM YpoBHe. KaK Mbl yKa3biBaaK paHee, CHUMEHUID O3HHOTO NoKasaTe/s NpensrcTeyer
YCKOPEHHBIA POCT UEH Ha OTAE/bHbIE BUIbI NNIATHBIX YCAYT.

Banoeoti aHymperHuil npodyrm

B okrabpe Poccrat onybnnkosan guHamuky BBIT 80 Il KB. TeKyulero roga no 3/1emeHTamM UCHoAL30BaHNUA ¥ No
HCTOMHUKAM J0X0008. PocT noTpeBaeHns SOMaILHUX XO3ARCTE yokopwnes ¢ 2,7% 8 1 k8. a0 4,3% 8o Hl KB, a
POCT BaNOBOFO HaKONNEeHMA OCHOBHOTC KanwTtana — ¢ 2,3% go 6,3%. Mpu atom Bo H ke, Habnwopancs
3HEYMTENbHBIA CKavuoK B 00beme 3anacoB marepuanbHulX 0BOPOTHLIX CPEACTB, BCAeACTBME KOTOporc obiuee
BAAOBOE HakonaeHue Bblipocno Ha 14,8% no cpasHenuio ¢ 0,1% B | KB. 3TO CBHAETENBLCTBYET O CYLUECTBEHHOM
YAYHWEHUA OXMUAaHWMK BU3HEeca ¥ YBEPEHHOM BOCCTAHOBAEHWM SKOHOMMYECKOM aKTMBHOCTWU. Temn pocTa
JKCIopTa TOBaApoB W ycayr samegamaca ¢ 7,1% B | KB, 10 3,3% BO | KB., YT0O CBA3EHO C TOPMOMEHUEM
AMHEMUKM BKCNOPTa YIAeB0A0p0408. POCT UMNOPTa NPK 3TOM HECKO/IBKO yeKkopusica: ¢ 16,5% &1 ke. 10 20,7%
go |l k8.

B cTpyktype BBM no wncrodnukam [0x0[08B B Texkywem rofy Habniogaercs npogo/ikenve HeraTuBHOM
TEHAEHUMMW B OTHOLWEHWIW A0/ Ban0Boi npubbiiv B BBIM: oHa cHusMnack Ha 0,2 1.0, B | KB. OTHOCUTENBHO | KB.
2016 r. 1 Ha 0,8 n.n. eo il k8. TTpu 3Tom rnasHeIm 06pasom 3T COKPaLLEHUE NPOUCXOAUT BCAeACTBUE POCTa
gonw onaate! Tpyaa (+0,5 m.n. 8 | k8., +0,6 A.0. 80 1l KB.). OTpuuarensHas AuHamuka goav npuboiin 8 BBIM 8
NEePCREXTMBEe MOMET BbICTYRUTL GakToOpoM, COSPHMBAINM POCT HHBECTULLMIA.

fipouszsodrmeo

B auBape-asrycte 2017 r. GOAbWMHCTEG ROXazateneid peanbHOFC CEKTOpPa POCCHMIKCKOW 3KOHOMMKM
APOAEMOHCTEMPOBAAN NO3UTUBHYID AuHamury. o gaHHbim Poccrata, poct BBI yekopuaca ¢ 0,5% 8 | kB. A0
2,5% Bo |l KB, B rogoBOM conocTaBneHuu. Mo oueHke MuHIKOHOMPa3BUTUA, npupocT BB B aBrycTe cocrasun
2,3% nocne 2,5% B uioHe 1 1,8% 8 wone, BRICOKME TEMIlbI POCTE B Mae-MIOHE TEKYILEro rofa YacTryHo
OOBACHAIOTCA TEM, UTO 3TH MeCALibl BblK HeoBbBIMHO XONO4HbIMY, YTO DBECheYnno A0N0MTHUTENbHLIA CAPOC Ha
TONAWUBO W 3HEPFYIO. TEM He MeHee, B Mae-UioHe Brepsbie 3a SAUTeNtHoe Bpems HabALaACcA 3HaYNTEeNbHbBIA
npupoct abbema crpouTenbHbix paBoT (3,8% B mae v 5,3% B MIOHE), 3 TaKKEe CYWECTBEHHO YBeAMYWACA
BbiNYCK B obpafaTbiBaiolel npombiUneHHOCTH {5,7% wu 2,9%). CHumewne Temna pocta BBl B uione
N
£ B
%mﬁcmmuuoﬂﬂm FPYIRA
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oBvacHaeTca Bonee cnaboi AMHAMUKON B NpombiunekHoCTY (1,1%), po3runuroi Toprosne (1,0%) 1 cenbckom
xo3ancTee (—2,9%).

Mo oueHrke 33, 8 auBape-asrycte 8 uenom npupoct BB cocrasun 1,7%. Mo gaHHbiv PoccraTa, MHaeKc
BbINYCKa NO 6a30BbIM B1AAM IKOHOMUUYECKON AEATENLHOCTH B 3TOM NEPUOAE BHIPOC Ha 2,5%, npombitlAeHHoe
NpoM3BOACTBO — Ha 1,9%, CENbCKOXO3AHCTBEHHOE NPOM3BOACTBO ~ Ha 1,5%. {1pUpOCT NPOMBILLAEGHHOCTH B
IHAYUTENBHOMN CTEHeHU Bbln CAepKaH KPaTKOBPEMEHHO! HeraTMBHOM AvHamuKkoi B despane (—2,7%). 370
coKpauienue Buino 06ycnosaeH0 RaneHaapHolm GakTOpPOM: BO-NEPBbIX, npouwnbiit rog 6s1A BUCOKOCHBI, @ BO-
BTOPbIX, B TEKYLLEM rogy npasaxuyHbim Bbin0 He TONBKO 23, HO u 24 deBpann, B pesyactate vero pabounx
auer B dpespane Huino 18 Bmecro 06bluHbix 20. C rionpaeKoi Ha 31y 0COBEeHHOCTL APUPOCT NPOMBILLAEHHOTO
NpOM3BOACTBEa B AHBApe-aBrycTe Ao/KeH Obli COCTaBUTL CYLIECTBEHHO 6onbiie 1,9%. 3HauuTebHbIA NPUPOCT
B rOA0BOM BbIPAXMEHUM 33 MePBbie BOCEMb MECALER NPOAEMOHCTPUPpOBAN rpysooBopot TpaHcnopTa {7,3%), a
BLIIYCK B CTPOMTENbCTBE YBeMUMACR Ha 2,6%. B TO e Bpema BbINYCK TeIeKOMMYHUKALIMOHHBIX YLy B
AHBape-aBrycre cokpatMnca Ha 1,6%.

PUCYHOK 3. OumitieHHbIN 0T ce30HHOCTH dusuueckuit o6bem BBl n uHaeKc Bbinycka GazoBbIX OTpacnei
OKB3J,
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PUcyHOK 4, OuUMLLEHHBLIW OT Ce30HHOCTY duanseckuii 06beM NPOMbILLIEHHOTO NPOMU3BOACTBA
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e G LM TIPOMBILINEHHONT NPROKMIBOACTES

B npombiiuneHHOCTY B AHBapE-aBrycTe 3HaYMTENbHbIR POCT B FOA0BOM BLIP3KEHUM NPOASMOHCTPUPOBANN
NPOu3BOACTBO JIeKapCTeeHHbIX cpeacts (12,9%), NPou3BOLCTBO ABTOTPAHCNOPTHBIX CREACTS, NPULENCB U
nonynpuuenos {12,0%}, npoussoacteo mebenwn (8,5%), npoumsBoacTBo TeKCTMNbLHBIX W3penuit (8,3%),
npounssogacTeo Bymarn u Bymamibix usgenunit (6,3%), npovssoacTee 3nexkTpudeckoro obopyaosannsa {5,6%).
BmecTe ¢ TeM NageHue BbiNyCKa B AHBaPE-asrycTe NpoAeMOHCTPUPOBA/IM NPOU3BOACTRO TabayuHbIx usgenun (-
19,1%), nonurpaduuecKan AeATenbHOCTL YU KONUpOBaHWe HocuTedelt uHopmaumn (—7,4%), npoussoacTeo
KOMMNBIOTEPOB, 3NEKTPOHHLIX WM ONTHYeCKuX wusgennid (-4,8%), NpPOM3BOACTBO rOTOBLIX METANAMYECKUX
usaenuit, Kkpome mawuH v obopynosanwa (-3,6%), APOU3BOLCTBO MPOYMX TPSHCNOPTHLIX CPeACTB M
oBopyaosanna (-3,8%).

NMompebneHue, ungecmuyuu

HecmoTpAa Ha 3HaYMTEeNbHOE CHWMeHMe MHOAAUMM, a TakKe pOCT peanbHol sapabGotHolt nnater (2,9% B
AHBape-aBrycre), 060POT PO3HWYHOW TOProsau 1 0BBEM MAATHLIX YCAYT HACeNeHUIO NPOASMOHCTRUPOBAAN
MUHUMaIbHBHA POCT B AHBape-asrycre (0,2% v 0,1% CcoOTBETCTBEHHO). BmecTe ¢ TeM gMHaMUKa PO3HUYHOTO
ToBapooHopoTa BLILIA B NONCKHTENLHYH) 30HY YXKE B anpese TeKyLLero roa.

WHBeCTHLIMK B OCHOBHOM Kanutan Nepsom NONYroauyt TEKYILErD ro4a Brepsbie 38 HECKONLKO NIeT AOKa3any
NPUPOCT B PEaNbHOM BLIP3MEHUM, KOTOPBIM cocTasun 4,8% B rogosom conoctasnenun. Cyana no BLICOKUM
TEMIEM POCTa BbLINYCKa B CTPOUTEALLTBE B Mione-asrycre (7,1-7,2%), pocT MHBECTUUMH B OCHOBHOH KanuTasn,
CKOpee BCero, npoposikuaca v s I ke.

Tabnuua 17. dddexr ucnonHeHusa pexomeHaaumii MB® Ha BBI «lpynnui 20» (n.n. OTKAOHEHUR] oOT
6asoBoro cueHapusa)

Basossie otpacnn OKBIL

MPOMBILAEHHOCTD, BCEro

OBpabarhiBaowme NPoM3BoACTEa

& 0 o

KORCYABTAUHOHHAR TPYITA
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TeKCTUMLHOE NTPOU3BOACTBO

[IPOM3BOLCTBO KOMK M U3AEAMHA U3 ROMKM

{lenmonosHo-BymaxKHoe NpousBnACTBO

Xumuyeckose npon3IsoacTso 55 6,3 5,8

(Ipon3BoacTBO NPoUeil HEMETEAAUHECKON MUHEPanbHON NPOAYKILMK -6,0 -6,1

[POU3BOACTBO MAWKH M 06OpYA0BaHKA 1,8 -0,7

Npon3s04CTE0 APOYMX TRAHCTIOPTHLIX Cpeacts 1 ofopyaosanus -3,8 4,2 5,4

SHOMLY
CrpouTenscrso

Po3HMYHAR TOProBAsR

MHBRCTMLMI B OCHOBHOMK KanuTan

Homousuru: Poccmam, MuHakoHompassumus

* Quedra 937,

** MNepsoe noayrogue 2017 r. K nepsomy noayroguio 2016 .
BantomHerii paiHoK

Cpepnuit kypc pyBas K ponnapy B ceHtabpe croxuwics Ha yposue 57,69 py6./gonn.; Takum obpasom,
HOMUHANBHOE YKPEn/IeHMe No CPaBHEeHUo C aBrycTomM cocTasnao 3,4%. MNOBbLILIATENbHOE AABAEHUE HA Kype
POCCUIACKON BaNiOTbl OKa3biBAN POCT SKCRIOPTHLIX NOCTYNNEHWHA HA (OHE CYWECTBEHHOMO YBe/IMyeHMA
HedTAKLIX KOTUPOBOK; BMECTE C TeM, YKPENIeHUe CABPMUBANOCL YXYALIEHUEM ANHAMUKN YUCTOTO MPUTOKA
KanuTana B uyacTHeii cekrop {-8,9 mnpg. gona. npomme +1,0 mapa. A0AA. B @BrycTe, COMIACHO
NpeaBapuTEnbHON OLEHKE), YBEANUEHNEM NOKYMOK WHOCTPaHHONU BanioTel baHkom Poccum (cMm. Huke) u
CMATHEHUEM OEHEKHO-KPeanTHOW NoanTHRM B PO npu ee yxectoueHun B CLUA. «PacxomaeHue» AeHeRHO-
KpeaUTHOM NOAUTMKK, B YACTHOCTY, CNOCOBCTBOBANG TPEHAY K POCTY Kypca AC/AAApa BO BTOPON NOMOBUHE
mecaua. [1o coCTORKMIO Ha KoHel, ceHTadbpsa Kypc gonnapa cocrasmn 58,02 py6. npotus 58,73 pyb. Ha KoHel,
aBrycta. PeansHoe ykpennewne pybna K JOMapy No CPpasHeHMWIO € aBrycTom CAOKKUAOCE B pasmepe 3,0%; no
CpaBHEeHMIO ¢ Aekabpem 2016 r., oHo coctasnno 7,5%.

CpeaHuil Kypc pybns K espo B cenTabpe cnoxunca wa yposHe 68,80 py6./espo (yxkpennenne Ha 2,3% no
OTHOLIEHMIO K AaBFYCTOBCKOMY 3HAUEHMI0); NO COCTOAHMIO Ha KOHEL, MecAla Kype coctasun 68,45 pyb, npoTus
70,20 pyb. Ha KoHew aBrycTa. PeansHbilt KypC pybna K eBpo B ceHTabpe nosbicKACA Ha 2,1% No cpaBHeHuIo ¢
aBrycToMm; o CpaBHeHUIo ¢ aekabpem 2016 r.,, ocnabnenue cocrasnno 4,2%.

C?H?YA&TAHHGHHAE TPYiiA
o\ AENAPTAMEHT OUEHKH
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PucyHok 5. luHamuKa Kypca ponnapa B ceHtabpe 2017T.

SEE

5aa \ -

pt T g e gy ¥ Ty e gy ]
CRE R R ESEED B EEEN NN NN ERENEDNND
¥ R F EE Y EE § EEEELEELEEEEZ:LEEEZEEEEEE
IEEEEIIETT Es sy zaizereeeeEseey il
: k: _
Sk A SRS AR i ERR AR CRBERBNRER

PeantHbil 3G¢eKTnBHbIl Kype pyBias K WMHOCTPaHKbiM BanioTam B ceHTAbpe yBenwumnca Ha 2,4% no
CPaBHEHWIO C aBryCTOM; MO cpasHeHWID ¢ gexabpem 2016 r., occnabnenne cocrasuno 0,5%. 8

4.1. PoIHOK HEABWIKUMOCTH, EI'0 CTPYKTYPA H OB bEKTH!

PoiHOK HEJBMMUMOCTM — CEKTOP HaMOHANbHOW PLIHOYHOM 3KOHOMMKM, npejcTasnaowmii  coboi
COBOKYMHOCTb OBBLEKTOB HEABMMMMOCTH, SKOHOMUUECKUX CYODEKTOB, ONepupylownX Ha pbIHKE, NPOUECcos
QYHKUMOHUMPOBAHNWA pbiHKa, T.e. NPOLECCOB NpousBoAacTBa (cosgaHua), norpebnenna (MCNOAL30BAHWA) ©
obmeHa o0ObEKTOB HeABMMMMOCTM U YNPaBAEHMS  pbIHKOM, M MexaHusmos, obecneunBarowpx
DYHKUMOHMPOBAHUE phivKa (MHOPACTPYKTYPEI M TPaBOBOH Cpebl PhiHKa).

B COOTBETCTBMY C NPUBEAEHHBIM ONPeaeeHUeM, CTPYKTYPA PbIHKa BRAKOUYAET!

® 06BEKTL HEABUKUMOCTH

® Cyﬁ'bEHTbl PbiHKa

a npouecck QYHKLUMOHUPOBAHUA PbiHKa
® MexaHuaMel {MHGPacTPYKTYPY) pbiHKa.

LA Lenei aHanyusa PoIHKa 1 YNPABAEHUA ero CO3AaHUEM U pasBUTUEM OBBEeKTbl HEABUKKMOCTH HeoBXoaumo
CTPYKTYpMPOBaTh, T.€. BLIAGAATLE TE WAM WHbIE OAHOPOAHBIE rPynnbl. B 3aKOHOLATE/bHLIX, HOPMATHUBHBIX,
METOAUHECKUX aKTax M AOKYMEHTEX NPUMEHAETCH KnacCudukauma o6beKTos nO PasiMYyHbIM OCHOBAHWAM: MO
bUNUECKOMY CTaTYCy, HE3HAYEHUWIO, Ka4yecTBY, MECTONONOKEHUIO, pazMepam, BuAaM COOCTBEHHOCTH

(MpUHageKHOCTH HA npaBe COOCTBEHHOCTM), OPUOMYECKOMY CTaTycy (NpuHagAemHOCTM Ha npase
nonbL30BaHUA).

Mo ¢uanuecKoMY CTaTyCy BbIGEAAIOT:

. 3eMebHbIE YURCTHM;
* WUnbe (RUAbIe 3AaHKA ¥ NOMEILERKA);
® HEeXWAblE 303HMA Y NOMEULIEHUA, CTPOSHUA, COORYIKEHUR;

® UctouHux: http://www.eeg.ruf/downloads/obzor/rus/pdf/2017_10.pdf
N

N .
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Fonee feTanbHan KNacCUPUKaUMA GOHAA OBBEKTOB HEABVKMMOCTH N0 HAZHAUEHMIO COARPWNT CAefyIolmA
nepeyeHb BUAOS ¥ NOABUA0E 0GBEKTOSB!

1. 3eMeNbHble YYaCcTKK

B COOTBETCTBMM C 3emenbHbim Kogekcom P® zemnm B Poccuitckoit Peaepauyiv no UENeBOMY HazHaYeHMIO
NoAPa3nenAoTca Ha CAedyioliMe KaTeropun:

» MM CENbCKOXO3ARCTBEHHOIC HAa3HAYeHUA;
® 3eMAU HaceAEHHbIX NYHKTOB;
. 3eMAM  NPOMbLILJIEHHOCT, 3HEPreTWKW, TPAHCNOpTa, CBA3W, pajuoBellaHus, TEACBWAEHWUR,

MHGBOPMATURK, 3eMAM 1A 0BECredeHNA KOCMUYECKON AEATeNbHOCTH, 3eMnn 0BopoHbl, Be3onacHoCTH v
38M/IM UHOTO CTIELMALHOMO Ha3HAUEHUS;

° 3emnm 0co60 OXpaHAembiX TEPPUTOPUIA M 06beKTOS;
® semv necHoro $oHaa;

. 3epmnu BogHoro GoHag;

® 3eM/1M 3anaca.

3emencHbie yYacTku B TOpojax, MOCE/Kax, APYrMX HaceNeHHbIX MYHKTaX 8 npejenax ux 4eptsl (3emiu
HACENEHHBIX YHKTOB) B COQTBETCTBMM C FpajOCTPOMTENbHLIMUA pPerfameHTamy AeNATCA Ha Crefyiloune
TEePPUTOPUANbHBIE 30HbI:

v HMUAER,

. obWecTBEHHO-gE/108as;

® NPOU3IBOACTBEHHAR;

* WHMEeHepHbIX U TPaHCNIOPTHBIX MHPPACTRYKTYP;
® peKkpeaunoHHasn;

° CEMbCKOXO3AUCTBEHHOIO UCADNL30BAHMA;

° CreuManbHOFo HazHaYeHus;

s BOEHHbIX 00beKToB;

s WHbIE TEPPUTOPHANIBbHBIE 30HbI.

2. Muabe (Muabie 30aHMA N roMeeHnn):

° MHOTOKBapTUPHbIE MUABIE AOMA, KBAPTUPL! B HUX W AP. NOMELIEHUA ANA NOCTOAHHOTO NPOXUBaHKUA (B
[OMaX OTAbIXA, TOCTUHULAX, BONbHULAX, WKOMAX A T.I.);

s UHOVBMOYANbHBIE U ABYX — HeThIPEX CemelHbie Mas03TaXKHbIe XKunble foma (crapan 3acTpoiika n aoma
TPEAVUMOHHOTO THNa — JOMOBNAAEHUA U HOBOTO TUNA — KOTTELKM, TayHXayCsl);

3. KOMMEpYEeCcKasd HeBUXKMMOCTb:

. OPUCHBIE 3AaHUA 1 NOMELLEHNA AAMUHUCTPATUBHO-OPUCHOTC Ha3HAYEHUS;

FOCTMHMLLBI, MOTE/NH, A0Ma OTAbIXE;

MarasuHbl, TOPrOBbIE LEHTPL;

pecropaxbl, Kade v p. NyHKTL 06LenuTa;

NYHKTbl BbITOBOTC O0BCNYMUBAHUA, CRPBMCA.

NPOMbBILLNIEHHAAR HEABUKUMOCTb:

),
(v

KOHCABTAUHOHHAS TPYIITA
AERAPTAMEHT QUEHKH
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- sagoackue 1 Gabpuurbie NOMELLEeHUs, 34aHMA U COOPYKEeHUsA MPON3BOACTBEHHOTO HasHaYeRUA;
- MOCTBI, TPYBOnpoBOab!, S0POru, Aambbl 1 AP, MHKXEHEPHbIE CODPYHKEHUS,
- NapPKUHTK, TAPamu, aBToCepBUCH!;

- CKAagbl, CKAGACKME NOMELEHNA,

4. HEABWKUMOCTE COLUANBHO-KYNbTYPHOIO HasHaYeHuA:

® 3/,aHNA PaBUTENLCTBEHHBIX U AAMUHUCTPATUBHbIX YUPEMAEHUH;

® KYNBTYPHO-0340pOBUTENLHLIE, 06pa30BaTesibHbIE, CNOPTUBHbIE obbexTby;
- peAurnosHbie 06LEKTSI.

Kagabii M3 3TUX CErMEeHTOB pa3BMBAETCA CAaMOCTOATE/IbHO, Tak Kak ONWpaeTcAa Ha coBCTBEHHYIO
3aKOHOAATE/bHYIO M HOPMaTUBHYLO Basy.

4.2. BTOPUYHbBIH PbIHOK, UTOIHM 3 KBAPTAJIA?

Wtorw Il KBapTana Ha BTOPUHHOM Poikke PO: HOr nogopokan, Cesep nojetlesen

Crneuvanucrel degepanvHoro noprana «MWP KBAPTUP» nogsenn Ha poibke BTOPUHIHON HedBWMUMOCTH
B ropogax Poccud. B cpegHem OTMEYEHO NajeHve LieH Ha KBapTupbl, HO COBLEM HeBonbLIOE, YTO MOMHO
CYMTaTL YCEXOM JIETHETO, TPAOWULMOHHO HUSKOTO AENA0BOr0 Ce3oHa.

Jigepul v ayTcakaepsl

Mepeas nATEpPKa FOPOAOB MO CTOMMOCTU KBapTWP BbIIIASUT Tak: Mocksa (210 647 py6./ks. m), CaHKT-
Metep6ypr {107 253 py6./ke. m), Couu {100 014 py6./ke. m), BnaamsocTok {83 133 py6./kB. M} U MOCKoBCKas
oBnactb (81 944 pyH./kB. m).

CaMbiMK JELIEBHIMY TOPOLAMM C HaceNeHneM B CTpade cTanu Maxadkana {28 526 py6./xB. M), MarHuToropck
(31 468 py6./xs. M), Kyprax (33637 py6./ks. m), Hwkuuii Tarun (35 145 py6./ke. ™) u HYepenosel
(36 169 py6./kB. M}

CpeaHas LeHa KBaAPaTHOFC MeTPa NO BCEM rOpOJam COCTABNAET, N0 AaHHbIM nopTana, 54 079 pybneid.

Fcnw 8 Maxauxkane NOACPIaHHYI0 KBAPTUPY MOMXKHO KynuTb Bcero 3al 706 944 py6nsa, To 8 MOCKBE CpeaHWi
NoT npoaany cTouT 11 343 256 pybaeir, To ecTb B 6,6 pas fopoxe.

CHMBORWYECKOE NageHune

Mo wroram |it keapTana nofopoxano 33 ropoga v3 69, 36 ynano 8 UeHEe «KBagpara». Bcio «nepefoByo»
nATepKy 3aHANu ropoaa Kora: KpacHoaap (+6,6%), PocToB-Ha-[loHy {+5,2%), Cragponos {+5%), CepacTonons u
Coun (no +4,9%). 5TO 3aKOHOMEPHO: CeNbCKOXOSANCTBEHHbIE M KYPOPTHBIE PETVOHLI NOACKARMBAKOT B LEHE
NETOM ¥ «OCTLIBAIOT? 3UMOIL. B TEM0E BPEMA VMM aKTHBHO MHTEPECYIOTCA U CTONMUHbIE 0BUTaTENIN, W KUTENU
CeBEPHbIX NPOBUHLMH.

DTOT WHTEpEC, BUAMMO, OTTRHYA Ha ceBA Cnpoc M3 CaMuX CeBEePHbIX FOpPOfOB, CYAA N0 TOMY, HTO JIMAEPSI
camoil NoJEIleBeBliel «NATEPKUY NpuHagnexar k Cubupu n Pyccxomy Cesepy: AikyTck (—7%), CypryT (-
6,3%), ApxaHrensck {—6,3%), Ynan-Yaa (~5,7%) u Hura {~5,4%).

B cpeaxem N0 BCEM MCCAE[OBAHHBIM TOPOAAM NPUPOCT MONYYMACA OTpUUATENbHBIA, HO CUMBONMHECKHIA:
muHyc 0,3%.

M3 n3yyeHHsiX sKcnepTamu 69 ropogos 26 npubasuan B LeHe NPef/ICKeHWA Keaptupel, [83 OCTanuch
Ha UIOHBCKOM YpoBHE, 41 cHu3un ueHHKK, boabiue Bcero Bbipocan KpacHoAap (+7,4%), Craspononb {+6,2%),

7 Uerourux: http://journai.mirkvartir.ru/analytics/2017/10/05/‘:togi-iii-kvartaIa-na-vtoricnom-rinke-rf—ug—podoro}al-sever-
podesevel/

KOHCYALTALHOHHAR FPYITFA
AEMAPTAMERT OHEHKH
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Maxaurana (+49%), Hosocubupck (+3,4%) n Cesacrononb (+3,3%). A aytcaligepamu cranm CapaHck (-7,5%),
Wesck (~6,9%), NenuHrpaackas obaactb (—6,4%), Xabaposck {—6,3%) v KpacHesapck (~5,9%).

B cpearem Bce ropoZa noTepany 3a Tpu mecaua 0,9% oT LgHel 1o0Ta.
Tor 9 mecsLes: BHU3 NO HaKNOHHOW

CHauana rofja HaBCeM pPOCCMACKOM BTOPMMHOM PbIHKE KBapTUp HE OTMEYEHO HUKaKWX pPEexophos,
3a uckmodeHnem Coun: ITOT rOpoS He NepBbid rog AEMOHCTPUpYeT cTabuabHLIA POCT ueH. 3a 9 mecAues
COYMHCKMI «KBagpaT» NoJopoXkan Ha uenbix 14,7%! OcranbHbie Angepbl NOKA3asu MEHbLUYID MPbITh:
KpacHopap npubasun 6,8%, CmoneHck — 4,4%, ApxaHrensck ~ 2,8%, XaBaposck — 2,7%.

Ynanu bonswe Becex Maxaukana {~11,2%), CypryT (—10,3%), Camapa (~8,5%), YnaH-Ya3 (-8,3%) u Axyrck (—
8,1%).

Boobule, NOAOKUTENLHBIA NPUPOCT NO LEHe KBaAPaTHOTO METPAa BTOPUUKUY NIPOLEMOHCTPUPOBanN scero 20
ropoaos, oguH ocrancAa Bes mameHeHuwid, a B 48 NpocnemueaeTca nageHue ueH. [MHamuKa KBaspaTtHoro
METPA KBapTHP B LIe/IOM N0 BCEM TOPOLEM COCTaBUME MUHYC 2,2%.

Mo ueHe npegnoxeHua snepey sbipsanca KpacHoaap, ROACPOXKABILMA € Havana rofa Ha 11,2%. Yeenmumnach
CTOUMOCTE ¥ NMUTEPCKUX  &BTOPWMHBLIX®  KBapTuUp, AOBOABHO CyWEeCTBeHHO: Ha 9,6%. Hennoxo Takwe
BLICTYAIMAM, NO AaHHbivM degepansHoro noprana Mirkvartir.ru, Kypek (+8,2%), Bnagusoctok (+6,3%) u
XaBaposck {+5,4%),

3ato cunbHO noTepanwn B ueHe Camapa (—15,8%), YnbaHOBCK (=14,2%), CypryT (-12,9%), HaBepexHbie YenHs!
(—10,4%) v Maxauxana (—10%).

B cpegHem LUEHHMK KBapTUpbl, MpoaaBaemoit B POCCMICKMX TOpOAaX, COCTaBWA HemHormm Bonee 3 miH
pybnei m3a9 mecaues nofewesen Ha 2,1%. CHayana roga 23 ropopa nokasamu npupoct oblwelt LeHb
KBapTupbl, a oCcTanbMble 46 — nageHue.

«B AByx TperAx ropodoB cHaceneHwem 6onee 300 Tbic, YenoseK HabMOAETCA OTUETAMBBIN TpeHn
Ha yAelieBneHue BTOPUUHON HeaBKMMOCTH. W 9TO eCTeCTBEHHO: CTAPOE MW/Ibe BETIAET, ero KauyecTBo yKe
HE MOXET TAraTbCA C HOBOCTpOHKamy, ~ oBbhAacHAeT Masen JlyueHKo, reHepanbHbiit AupekTop denepanbHoro
noprana « MUP KBAPTUP». — KoHeuHo, cOBCTBEHHMKY KBAPTUP PEArMPYIOT HA 3TH U3MEHEHUA KOHCEPBaTUBHO,
HE enan cHuKaTh HeHy. OCOGeHHOD 3TO KacaeTca Tex NPOAABLOB, KOTOPLIE NOKYNANM KUABE Ha CBOM JleHbIM,
HO MPY COBEPLIEHHO APYrOd KOHBIOHKTYpe. HO WX HAaCAeOHWUKM M Te MI0AM, KOTOPbIM KsapTupa AoCTanach
B XO4€ Np1BaTU3aLMWU, Nerde UOYT HA CHUKEHUE LUeHbI. B KOHEUHOM CYeTe, NOAYMHUTLEA CHEBUAMMOI pyke
PbIHKa» NpUAETCs BLem»,

T Jm 18

bi HA KBAPTHP

2 Cani- 107 253 -2,3% 2,3% 7 976 442 -0,1% 9,6%
Merepbypr

4 BraZnBoCTOK 83133 4213 852 -0,1% 6,3%

CesacTonons 4 556 120

8 Xabaposck 70954 -2,9% 2,7% 4 200 856 -6,3% 5,4%

b

10 ExatepuHbypr 68222 -2,1% 4119778 -0,9% -0,1%

%%ﬁﬁﬂbmaﬁmm revang
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4.3. UEHBI HA HEJABHXUMOCTh B XABAPOBCKOM KPAE B CEHTABPE 20171.8

Lietbl Ha HEeaBXUMOCTE B XabapoBCcKe Havya/iu pacTu.

MepBbIM MECAL, OCeHM, KaK M OMWARN0Ch, OTMETHAICA POCTOM PbiHKa MWbA B XaBaposcke. CpeaHAan UeHa
KBaAPATHONO METpa B ropode 3a ceHTABPL Belpocaa Ha 1,1% (Ha 756 pybaeit) 1 cocTaBuAa no MToram mecaua
69694,6 pybns. NpUMePHO CTOMBKD CTOWA KBAaAPATHLIA METP B ropode B KOHUE 3UMbl — BECHOW NPOLIOTo
rofia U BEeCHOR 3TOTO,

OCeHbIO B HalleM FOPOAE PhIHOK XWibA TPAAULMOHHO pacTeT. [0 MHoroneTHMM HabMIOAeHWAM CpeaHui pocT
B ceHTABpe cocTaBnseT 1,6%, 40CTUras B UHbIR rofAbi 7%-HOTO pocTa. JIMilb B KPU3KCHbLIE TOAL! CEHTABPHLCKMEA
PLIHOK [@MOHCTPUPOBAN HEKOTOPOE CHIKERHE, 43 M TO C MUHUMA/bHbIM 3HadeHnem — He Bonee 1%.

B aTOM roAly B Hauyane oceHM ApaliBepamu pocta CTany ABYXHOMHATHLIE KBapTUPL!, ¥ KOTOPBIX KBaZpaTHbINA
MEeTp B CpejHeM NO ropogy CTan npegaarateCa Aopoxe Ha 1,9%. M3 palioHOB NpecTMHHOCTY CYLLECTBEHHO
NOAHAMMCE CREAHME LEHBE HA KBRAPATHBIY METP MUAbA Ha OKkpauHax ropoga (1,6%) n banxke K ueHTpy (0,9%).
W3 Hambonee MHOMOYMCAEHHBIX NIGHUPOBOK KBAPTUR OTMETUAKCE HaubDOMbLWIKMM POCTOM KBAPTHPLI
YAYHLIEHHOK NAaHMPOoBKK («BPEMHEBKM®), Y KOTOPbLIX KBaAPaTHBIW METP NOACPOHaN B cpeaHem Ha 2%.

PucyHox 6. [AnMHamuKa CTOMMOCTM KBIAPAaTHOTO METPa WbAs Ha BTOPMYHOM pbiHKe XabapoBcka Ha

01.10.2017r., B pyb.
--:%;rs‘d;rgi_ o

s -

L 6H00520.

; 5 i : —

Caemsfen omimr omasipn, © omemdpee mony feminy sagr cenpem o e

7B

Ho norofy Ha pbiHKe ONPESENsIoT KBaPTUPE! HOBOM NAGHNPOBKYM, KAK CamMble MHOTOUUCERHbIE. M B ceHTROpe
cpefiHue LeHbl KBaAPATHOIO METPA Y HUX BLIPOCAY B UEHTPE roposa B cpesHem Ha 0,3% u BnumKe K LeHTpy —
Ha 0,1%. [pu 3TOM MaKCUMaAbHBIM POCT CpedHeH CTOMMOCTM KBagpaTHOre metpa HaGnwopanca y
TPEXKOMHATHBLIX KBAapTUP 3TOM naaHuposry Bamme K ueHTpy ropoga {1%) v vy ABYXKOMHETHLIX B cpejHen
oTAanenHocty (0,9%).

MNowxasaTenu spoge Bbl He DUeHE 3HaYUTENbHbIE, HO M3-33 KOMIMYECTBA KBAPTHP HOBOKW NJaHWPOBKKM, NouTH 60%
BCEX MPEANOKEHUH, oHK chopmupoBani Hasy pocTta poiHKa.

A nogaepany NOALEM PRIHKE B TOpode W npubaBunu emy Temna KBapTHpLE YAYYIIeHHOR NaHKpOBKKM CO
CpeaHMM TIOKA3aTeNeM POCTa CTOMMOCTY KBaZpaTHOrG MeTpa Ha 2%. Tlpu 3TOM MaKcumanbHbie 3HaYeHUs
BblAv OTMEYEHb! Y OQHOKOMHAaTHBIX KBapTUP 3TOW NNAHWPOBKNA B CpeaHed oTaaneHHocTy (9,1%) 1 B ueHTpe
ropoga (7,6%), a v ABYXKOMHATHBIX — Ha OKpauHax ropoaa (5%).

«XpYLWEBKN» B CeHTABPE TOXE OTMETUANCL POCTOM CTOMMOCTM KBaZPaTHOrO METPa CO CPEAHUM HoKasaTenem

® Werounuk: http://www.dvnovosti.ru/khab/2017/10/04/72637/

(
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no ropogy 0,6%. KBagpaTHbIA METP Y HUX ADYXHO AOPOMKaN B UEHTPE ropoda B CPEAHEM Ha 1%, BanKe K
ueHTpy (2,1%) u Ha oxpamnax {1,3%). A MaxCMManbHbii POCT UeH Boit OTMEYEH Y OJHOKOMHATHBIX
«XpylLeBoK» Bmke K UeHTpY (7%) v Ha okpaunax (4,8%).

Cambili JOPOroi KBagpaTHsl METP HUABbA B rOPoAE B CeHTAGPEe NepemecTuiCA U3 CermMeHTa ABYXKOMHATHLIX
KSapTUP HOBOW NAAHUPOBKM B LIGHTPE ropoAa B CEFMEHT TPEXKOMHATHBIX KBAapTwp, The CpedHAs LeHa
cocTasuA Mo uToram mecaua 95389 pybaeid. 3pech e npeanaranucb Ha NPOSANY KBAPTUPbI C Cambimu
[OporuMn KBagpatamu (cBeitwe 150 Thicad py6neid) B gomax Ha yue Mywkuna, MyxuHa u $pyH3e. Ho
PEKOPL CEHTADPA NPUHALNERMT KBApTUPE B «CTANUHCKE? obuweit naowaaso 117 KBaApaTHBIX METPOB Ha
ynuue BonovaeBckoi ¢ LeHol 0AHOro KBagpaTHoro MeTpa 171 Teicaya pyGneid,

Tabauua 19. CpeaHssA CTOMMOCTb KBaapaTHoro meTpa 8 centabpe 2017 roaa, B pyo.
, = =

HoBoM NNaHNPOBRKK 95 004,28 75 178,01 63 618,35 55 994,23

99
YAydeHHO! nhaHupoBKK 73 848,50 63 790,21 58 041,17 50 857,86

i i e

Chepxkanu Gosnee 3HauMTeNbHBIA POCT CPeAHeR CTOMMOCTM KBaApaTHOIO MEeTpa & ropode B ceHTAOpe
KBapTMpPbl HOBOIM NNAHMPOBKWM Ha OKpauHax. 34ech 3a KBafipaTHbIA METR KWibA B TAKMX KBapTUpax cTanu
3anpallyiBaTh meHble 8 cpegHem Ha 1,2%. A 3a KBaApaT Y 04HOKOMHATHbIX KBApTUD HOBOW NNAHUPOBKM B
cpegHeil OTAaNeHHOCTY OT UeHTpa — Ha 2,9%.

rogelueBesn TaKkKe KBaZpaTHbI METP Y TPEXKOMHATHLIX «BpexHeBoK» B LeHTpe ropoga (-9%) n Gnxe K
UEHTPY (~3,2%), @ Y TPEXKOMHATHBIX «XPYLIEBOK» — Ha OKpanHax (—4,4%).

B AOMax «CTaNWMHCKOM» NAaHUPOBKM B CPEAHEM NO ropoay ¥ Obin OTMEUeH POCT CTOMMOCTM KBaApPaTHOro
meTpa (5%), TEM He MeHee, Cambiil Aellesblil KBaaPaT NPUHAANEKUT UMEHHO UM B CETMEHTE TPEXKOMHATHbIX
KBapTUP HA OKPaWHax €O cpeaHMm nokasatenem 38022 pybnn. ECTECTBEHHO, YTO B AOMaX 3TON NAAHUPOBKK
MPeANaraloT Ha NpoAaKy N0 PEKOPAHO HU3KWUM LieHam W KBagpaTHble meTpel {21-22 thicruu pybnedt). Ho
[EpEeBAHHbI® [BYX3TaMHbIe ZOMa C TakMMK [elleBbiMKM KBAJPATHBIMKU METPaMK MoOpPO% BCTPEUAIOTCA He
TONLKO Ha OKpauHax, Ho aame BAnMe K UeHTpy ropoga.

LleHsi Ha KBAPTHPbI B CEHTABPE TOMeE YCTPeMuAUCh BBepX. B cpefiHem no rOPOAY UEHb! Ha KWAbe BLIPOCAK HA
2% (no 3662 Tthicau pybned). Tipu 3TOM NOJOPOXKAHME NPOM3OWNO B OCHOBHOM 33 CHET pOCTa UeH
NPEANOKEHUA Ha LBYXKOMHATHbIE KBapTupbl Ha 3,2%. [ByXKOMHATHble KBApTWPLI HOBOW NAGHUPOBKM
CYLLECTBEHHO [OPOKE CTaAM Npegnarate Ha OKpanHax ropoaa (2,2%). Mexee 3HaUMTENLHO BLEDOC/IM LiEHb! Ha
TakMe KBapTvpbl B cpefHeit otaanenHoctm (0,6%) # Ha CMMBOAMUECKME BEANUMHLI BAMKE K LEHTPY 4 B
yeHTpe,

[BYXKOMHATHbie «BpeKHeBKM» (KBAPTUPLI YAYMLIEHHOM NAaHMPOBKKM) NOAOPOXKANM B UEHTpe (2,1%), Ha
oxpauHrax (2,6%) # Bave ¥ ueHTpy ropoaa (1,3%). A ABYXKOMHaETHbIE «XPYLIEBKU» CTaau npepnaratb Ha
NpoAaxy JOPOXe Ha OKpanHax ropoga (3,4) u 6ave k uentpy (1,2%).

Tabnuua 20. Cpeguan cTOUM

KBapTUp No pas‘iom APECTUIKHOCTH Ha 01.10.2017 roga, B Thic. pyb.

Manocemerntka

Cranuuka 5 665,00

Xpyuieska 2598,33 | 3137,07 | 369L25

A
%R&%mwaﬁm; rPyImA
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Manocemeitka 1 825,00

Cranunka

Manocemeiika 1370,00

CranuHia 1580,00

Xpyllesxa

Manocemeitka 1 180,00 - -_

CranmHka

XpyuwieBKa 1857,50 | 2328,29 | 2 480,60

Haubonee CyuecTBEHHbI NOABLEM LEH Ha KBapTWpbl B ceHTAbpe Bbld OTMEYEH Ha OKpauHax ropoga (B
cpepHem Ha 3,6%). NpuunHa BUAWUTCS, NPeXKAE BCETO, B TOM, 4TO NOC/IEAHWE HECKONBKO MECALIEB Ha OKpanHax
Habnopanca cTabunbHblil Cnag ueH. A B ceHtabpe B aTom palioHe NPecTKHOCTY K oBemy pocty nobasuncA
W POCT, KOMIEHCUPYIOWWMI 3TO CHUkeHne. OCOBEHHO 3HAUMTENBHO BEIPOCAN LiSHb! 3[eChb Ha [ABYXKOMHATHbIE
KBapTUPb!, 3a8METHO NOJeLIeBEBIUME 33 BECHY U 1eTO (r cpearem Ha 6,3%).

B OCTanbHbIX paitoHax MPecTUHHOCTW POCT LEH NPeAsioXEeHns Ha ABYXKOMHATHbIE KBapTUpb! cOCTasuii B
cpenHem 2,3%—2,8%.

PeKopACMEHAMM POCTa LEH NPELNOKEHNSA B TOPOAE MOXKHO CUuTaTb OAHOKOMHATHbBIE «XPYLIEBKU» Banxe K
LEHTPY ropojia M TPEeXKOMHaTHble B LEHTpEe, KOTOpbie NoJopoani 32 ceutabpe Ha 9% u 7,2%
COOTBETCTBEHHO, 8 TAKIKE OAHOKOMHETHbIE KBAPTHPLI YYHLIEHHOR NNGHUPOBKK B LEHTPE ropoAad (7,9%).

B centnfpe camas LOpOras KBapTMpa npegiaranacb Ha npojaxy B ropogie Ha yavue MyuwknHa obuiei
naocwanakio 350 KsadpaTHbiX METPOB NO LeHe 22 munnauona 800 Toicay pyBneit. Elle HECKOABKO RBApTUD B
ropoge npegnaranuce no 20-22 muanuora py6nei.

A CambiMut AOCTYMHBIMW /1A NOKynaTeneid Guiim: manocemelika Ha yanue LienvrHoi 3a 560 ToicAay pybrei u
«xpytieBKa» 3a 700 Teicay pybneit B mukpopaitoHe Bonbiuon aapoapom.

B GONbLUMHCTEE MMAMACCHBOB U MUKpOpaliioHos 8 ceHTAbpe Gbin oTmedeH POCT UEH Ha KBapTupel, a B
HEKOTOPbLIX W3 HUX LEHbl POCAM H3 KBApTUPbl BCEX PA3MEPOB W N/IaHWPOBOK. B palioHe BaAvMe K LeHTpYy 270
MuKpopaioHsl Bonbiuan—BAsemcKan, Nepebili v Baxasa—CbicoeBa. B cpegHeit oTAANeHHOCTY CTabKBHO Pochu
cpeaHue LeHbi Ha BCe KBAPTHDL! B MuKpopaitore Bobloi a3poapoM, @ Ha OkpanHax ropoAa — 8 NOCe/ke
um. FopsKOTro 1 B MUKpopa#oHe Opexosans conka.

MomMMMO TPaAMUMOHHOIO OCEHHEro pocTa UEH, KOTOpbIIA ONpegensercd COOTHOWEHWeM cnpoca W
APeNOKEHUA Ha PbIHKE, BAWAHWE H3 HUX OKasbiBalOT M Mepbl, NPeAnpuHUMAEMbIE ropoacHoi
afMUHUCTpaUMel ana passuTMA v GnaroycTpoicTsa ropofa # OTAE/bHbIX MmukpopaioHos. Hanpumep, 8
nocenke um. TOPLKOTO DEMOHTMPYETCR # Da3BUBAETCA JOPOXKHAA CeTh, PEKOHCTPYMpOBaHa wkona ¢
nepesofom AeTeil Ha oBydeHue B ofHY CMeHY, 61aroyCTpanBsaloTca 3eNeHbIe 30Hb! OCeNKa, 3 B MUKpOpaioHe
OpexoBas COTKa NOCTPOEH HOBLIN AETCKWI Caj, AOCTPAMBAETCA COBPEMEHHAA WKOAA, PA3BNBACTCA Toprosas
CeTb.

B OCTAaBLUIMECA MECALb! FOAA PHIHOK MPOAOIKUT CBOW POCT, HO KONeBaHWA CReHNX UeH MOMKET COCTaBUTL oT

(

= XOHEYABTALHOHHAR TPYIHIA
AENAPTAMENHT QIEHKH
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0,8% 80 2% B mecad,.
Lerst Ha Hedsumumocme 8 Xabaposcke 6 cenmabpe 20172,

B 0630p BKAKOUEHD! CTOMMOCTE HA POCPM3/ITE HOBOCTPOEK U KBAPTUP BTOPUMHOTO PbiHKa. MpouseeseH pacyet
CPeAHER CTOMMOCTH apeH/ibt OAHOKOMHATHbIX U ABYXKOMHATHbIX KBapTUp M odmcos.’

oA A A

KsapThpsi 76 643 pyb. 33 KB.M +6,11%

CESICEE S

+188,38%

12 328 333 py6 +5,74% +73,52%

APEHA

Hemourur urthopmayuu: catim rosreait.ru

AHasnnz ueH npeafoenii
AHa/M3 UeH NPeAOMeHuit Ha KBapTHUpPb! B PTT ConHeyHom, XabaposcKoro kpas B HoaBpe 2017 rega

OueHwmrom Bbiu uccnenoBatbl 06BEKTHI NO NPOJANE BTOPUUHON HEABMKMMOCTH (>kunwix KBapTUp) 8 PN
Conueunbiif, Xabaposckoro Kpas, WHGOPMAUMA © KOTOpPbIX pa3meuleHa Ha caiTax ceTm MHTepHer,
fipeanaraeéMbiX K NpoAame Ha OTKPLITOM pbiHKe MO COCTOAHMIO Ha HoABps, 2017 roaa. Auanus uembl
npeanoKenus 3a 1 Ke.m oBiwei RNoUWRAN CXOHbIX € OLEHUBIEMbIMM 0B HEKTOB MOXET AaTh npejcTaBAeHue o
LeHe NPeANOMEHWA OLEHUBAEMOTo 06LaKTa.

Tabnuua 22. AHanv3 LUeHb! NpeaoKeHuii no npogame

KOMHATHBIX KBAPTHP

OA0CaR
Xabaposckuit Kpaid, ConreyHbIi
p-H, PTT ConHeuHblfl, y.
Crpouteneit, 0.29A

https://www.domofond.ru/2-

komnatnaya-kvartira-na-prodazhu- 44,50 700 000 15730

htfps.//www.do}nofond.ru/2-
komnatnaya-kvartira-na-prodazhu-
olnech 70565040

XaBaposckuil kpail, Conseunbtit
p-H, PIT ConHeyvxulit, yn.
leonoros, 4.5

47,00 700 000 14 894

s‘h'ctps:// rosrealt.ru/Habarovsk/cena

-
% KOHLBTAUHONHAS TPYIA
:‘ﬁ\'wazmpw&ﬁf OLEHKM
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Xabaposckuit Kpai, ContevHbiA https://www.domofond.ru/2-
p-H, P11 ConHeyHbiA, yn. Nenuna, | komnatnaya-kvartira-na-prodazhu- 1 500 000
39

XabBaposckuit kpait, ConHeuHbIRA https://www.domofond.ru/2-
p-H, P11 ConHeyHbid ya. komnatnaya-kvartira-na-prodazhu- 1300000
Crpoutenel, A.1A solnechnyy-164581550

HuxHagr rpadmkua

CpeaHee 3HauenKne

Kak nokasan aHanus, CTOMMOCTb NPEANOKEHNA NPOAANKY BTOPUMHON HEABMKUMOCTH KUALIX KBApTMP) 8 Pl
Conxeynbiit Bapbupyetca ot 11 404 go 28 681 py6./KB. M. MpK 3TOM CpeaHAA LieHa NPeA/IoKEeHNA COCTaBNuNa
19 439 py6. /k8. m. fanee B pacueTax Gyper ucnonsaoBaHa yacTb noAobpaHxbix odepT, Kak raubonee
CONocCraBMMan no CBOMM OCHOBHbIM KOAMYECTBEHHbIM M KadecTs8eHHbim XapaKTepruCcTuKam C obbeKTom
OLEHKH.

BbiBoZbl NO pesynbTaTam aHanM3a PbIHKa 06bEKTa OUEHKK

Tabnuua 23. OcHOBHbIE XAaPaKTEPUCTUKY PLIHKa KUK HegBwxmMMmocty (KBapTupst) B Xabaposckom Kpae
(®CO 7 n. 11)

OueHb HK3Kas

EMKOCTD PbiHKa HesnauurensHan

Hcmovuur uHopmayuu: caltm domofond.ru

4.4, AHAJIM3 HAUBOJIEE 3 PEKTHBHOIO UCIIGAB30BAHUSA

B coovsercTBuM ¢ MeayHapogHbim CTaHARpTOM $UHAHCOROM oTueTHOCTH (IFRS) 13 «QueHKa cnpaseivsol
CTOMMOCTMY [PY OUEHKE CNpaBesnvsoil CTOMMOCTM HedDUHAHCOBOrO aKkTWBa yumThiBaeTcAa cnocobHocTb
YYACTHUKE DbIHKA FeHepupoBaTh 3JSKOHOMMWYECKWME BbIrogbl NOCPeCTBOM  Hawaydwero W HauBonee
3¢ deKTMBHOIO MCNONLIOBAHUA GKTUBA WM NOCPELCTBOM €r0 NPOAAMXMW APYIOMY YYaCTHWKY PbiHKa, KOTOPbIN
ucnonib3osan Gl AaHHBIM aKTHE HaUAydlLMm ¥ Haubonee addekTuBHbIM 06pasom.

-
N
WK@H(H&HQH&HHAE FRYITTA
SN\ AETAPTAMEHT OLEHKY
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[ina Haunyduero 1 Hanbonee adGEKTUBHOTO MCNONL30BAHNA HEeQUHAHCOBOrO aKTUBa NPUHMMAETCA B pacyeT
Takoe WCNONb3OBAHME aKTMBa, KOTOpOEe ABAAETCA GM3INYECKM BbINOAHUMBIM, OPUANYECKM AONYCTMMBIM U
HUHAHCOBO ONPaBAAHHbIM, KaK U3NI0KEHOD HUXKE!

{a} PU3MYECKM BLINONHMMOE MCNONb3OBAHME NPEAYCMATPUBAET YUET QUIMYECKUX XApaKTEPUCTUK aKTUBa,
KOTOPbLIE YH4ACTHUKM PhIHKE Y4UTbIBAAM Dbt HPK YCTAHOBAEHWUM LEHbI HE aKTUB (Hanpumep, MECTOHaXOXAeHKe
UM PAZMEP UMYILIECTBA).

(b} OpuAaKUeckn AONYCTUMOE NCNONB30BAHNE NPpeAyCMaTPUBaET y4eT N0BbIX OPUANUECKUX OTPaHUYeH! Ha
WCNONB30BAHME aAKTUBA, KOTOPbIE YYaCTHMKM DbiHKa yuuTbiBanu Obl npu yCTaHOBAGHUW LEHbl Ha aKTuB
(Hanpumep, NpaBua 30HMPOBAHUA, NPUMEHNMbIE K UMYLLECTBY).

{c) ®PuHaHCOBO ONpPaBAaHHOE MCMO/b30BAHWE NPeAyCMATPUBAET YUeT TOro $axTa, reHepupyet nu GUsUUECKN
BBINOMHUMOE 1 IOPUANYECKYM A0NYCTUMOE WCTIO/b30BAHWE aKTUBA A0X0A, MW NOTOKW AEHEKHBIX CPEACTE {c
YYeTOM 3aTpaT Ha NpecBpasosaHne akTMBa K TaKoMy UCMO/B30BARNIO), BOCTATOUHbIE /1A NONYUEHWA [0X0A3
Ha MHBECTULLIO, KOTOPbIA YUACTHUKM phiHKa TpeBoBani Gbl OT MHBECTMLMM B AaHHLIA AKTMB NPW AaHHOM
UCNONB30BAHNU.

Haunydwee n Haubonee adPerTUBHOE UCNONL30BAHUE ONPEAENAETCA C TOUKM 3PEHWA YYACTHUKOB DbiHKa,
AAXE eCU NPeanpuATME NPeyCMaTpuBaeT uHoe ucrnonb3osanve. OAHAKO NPEANOAAraeTcs, YTo Tekylliee
MCROB30BARME MPEATIPUATUEM HEDMHAHCOBOTO AKTHBA ABAAETCAH HANAYYWHUM u HanboAee sdpPeKTUBHEIM ero
MCHO/IbIOBAHNEM, 33 UCKMIOUEHWEM CAYYAEE, KOTAE PbIHOUHbIE UKW SpYIMe GaxkTopbl YRA3biBAIOT, YTO UHOe
MCNONbI0BAHME AKTMBA YYACTHUKAMY PbIHKA MAKCUMATbHO YBEAUYUAO Bbl €70 CTOMMOCTE.

Ons Toro, uToBbl COXPaHWTL CBOE KOHKYPEHTOCROCOGHOE nonOMeHWe, WK N0 APYrMM  [puunHam
APEANPUATME MOMET MPUHATb PELIEHME HE UCMONLBOBATL AKTUBHO NPUOGPETEHHbIA HeGUHAHCOBLIA aKTUB
UMM HE UCTIONb30BATE AaHHBIM aKTUB Hanayylium u HauGonee s¢derTuaHbim obpaszom. Hanpumep, Tak moxer
0BCTOATD AN C NPUOBPETEHHLIM HEMaTepuanbHbIM  8KTMBOM, KOTOPbLIA NPeanpuaTUe  niaHupyeT
WCAONB30BaTh C OTpeSeneHHON 3aLMTOl, NPesoTBpPallan ero WUCMO/b30BaHUE APYTAMK Auuamu. Tem He
MeHee NpesNpuATME AO/KHO OUEHWBATL CNPaBefMBYI0 CTOMMOCTL HEDUHAHCOBOTO aKTMBa, NpUHUMAR
[IONYILEHKE O EF0 Nydilem 1 Hanbonee IOPEKTUBHOM UCNONBIOBAHMM YHACTHUKAMU PLIHKA.

3aKkNioueHMe O HaWyHILEeM WCNOMb30BAHMY OTpaMaer MHeHne OUeHWMKE B OTHOLWEHWM HaWIYYIWero u
Haubonee 3dHEKTUBHOIO MCNONBL30BaHVA OGbEKTa OLEHKM, UCXOARA U3 3HAAU3a COCTOARUR PbiHKa. oHATHE
«Haunyuiee v Hanbonee sGOEKTUBHOE UCMOMLIVBAHWEY, NPUMEHARMOE B AaHHOM OTueTe, noapasymesaeT
TaKoe MCMNONb30BaHWE, KOTOPOE M3 BCEX PA3yMHO BO3MOMHBIX, GUIUUECKW OCYUIECTBMMBIX, $UHAHCOBO-
npyemaemalx, AOMKHbiM 06pasom o6ecneveHHbIX W 1OpMAMHECKM AONYCTUMBIX BUAOB MCRO/b3OBAHWA
O6bexkta obecneunsaeT MaKCMMaNbHO BLICOKYIO TEKYLWYID CTOMMOCTb OyAyulMX AEHEXHBLIX ROTOKOB OT
IKCAAYATALMM HEABUIKUMOCTY.

Kak BWAHO 3 APUBEAEHHOTO Bblwe onpefeneHva Hawnyuwee n Hanbonee s3dpdekTUBHOE MCNONB3OBAHUE
HEABMKVMMOCTH ONPeAEeNAETCA NyTeM aHaiu3a COOTBeTCTBMA NOTEHUMA/bHEIX BADUAHTOB €8 UCMONb30BaHUA
CNEOYIOILMM KPUTEPHUAM:

MOTEHLUMAN MECTOMONOKEHUA - poctynHocTh yyacTka (nogbesa K Hemy), HeygobCTBa pacnonoMeHus
3E@ME/ILHOID YHaCTKa, CKPbITbIE ONACHOCTY PACTONOMKEHUA,

PHIHOYHBLIN CIPOC - HACKOABKD NAAHUPYEMbIN BapHUaHT MUCHONLIOBAHUA 3EME/TBHOIO YHACcTKa NPEeACTaBASsET
MHTEPEC Ha JaHHOM PbIHKE ¥ B AaHHOM MECTHOCTU. AH3/U3MPYETCA YPOBEHb CNPOCa U NPELIOKEHNA Ha BCE
OBbEKTHl HEeABMMWMOCTM  pazin4Hore  OYHKUMOHANABHOFO HasHayeHur. AHaAM3MPYIOTCR  A0CTOMHCTBA
HeABKUMOCTH, oBecneunBalouime eé KOHRYPEHTHO CNOCOBHOCTL U HEAOCTATKM.

JONYCTUMOCTL C TOMKW 3PEHWA 3AKOHOJATENLCTBA (PABOBAR OBOCHQOBAHHOCTD) — xapaxrep
NPeANoNaraemoro WCMoMb30BaHMA He NPOTWBOPEUWT 3aKOHOAATENLCTBY, OFPAHMUMBAIOWEMY AEACTBUA
coOCTBEHHMKA YYACTKOB, ¥ MDNOKEHHWAM 30HMPOBAHKA.

N
":\\,g;{w CYABTALIHOHHAS TPYATIA
E\"\,\ﬁﬁgﬁ;mmr OUEHKH
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OUBUNYECKAA BO3MOMHOCTb ~ BO3MOMHOCTL BO3BEeACHMA 34aHuil C Uenbid Hauayuwero n Haubosnee
3pPEKTUBHOIC KCNONL3OBAHWA X Ha PACCMATPUBAEMOM 3€ME/ILHOM YYaCTKe.

OUHAHCOBAA OMPABLAHHOCTS - paccmoTpesme Tex Pusnyecku OCYLWEeCTBUMBIX U paspelieHHBIX 3aKOHOM
BAPUaHTOB UCMONL30BARNA, KOTOPEIE BYAYT NPUHOCUTL JOXOZ,.

MAKCUMAJIBHAA 3OOEKTUBHOCTD {ONTTUMANBHBLIA BAPMAHT MCNONB3OBAHUA) - paccmoTpenme Toro,
KaKOM 13 OUNYECKM OCYULIECTBUMDIX, NPAaBOMOMHBIX U GUHAHCOBO ONpaBAaHHbIX BAPUAHTOR MCMO/Mb30BAHUA
O6bekra ByaeT APUHOCHTL MaKCUMANbHbIA YACTBIE JOX0/ MAY MEKCHMANbHYIO TEKYLLYIO CTOMMOCTS.

B cooreetcTBuu € TK PO COBCTBEHHMK KWAOFO MNOMELIEHUA MOMET WUCNO/Nb30BaTh €ro AAA JIUYHOTO
MPOMUBAHNWA W NMPOMKMBAHWA €r0 4YICHOB CEMbW, pasmeulexne COOCTBEHHUKOM B fpuHafnexaliem emy
HUOM NOMEILEHUN NPEANPUATHIA, YUPEXAEHUN, OPFaHN3aLMi AONYCKAETCA TONLKO roc/e Nepesoaa Takoro
NOMELWEHUA B Hexunoe. TlepeBOZ NOMEILEHUA W3 KUAbIX B HEMW/bIE RPOM3BOAWTCA B NMOPALKE,
YCTaHOBNEHHOM 3aKOHOAATENbCTEOM. TepeBog, Ku/biX NomeLeHuit B Hexuaoi doxg uenecoobpaseH, Korga
OHMW PACNONOKEHb! Ha 1 3Ta¥e, T.K. UMEETCA BO3MOXKHOCTb 060pYA0BaHWA OTAENBHOFO BXoAa. Ha ocHOBaHNK
NPOBEAEHHOrD aHanM3a M3MEHEHUE TeKYLLero ucrnonb3osaHua obbekta npeacraBaseTcA OueHWMKaMi
GUHAHCOBO HeuenecoobpasHbiM, YunTbiBas CAPOC Ha PHIHKE KWK HEABUXAMOCTY, HauAyHWum u Hanbonee
3 PGEKTUBHBIM NCNOMb30BaHMEM OBbEKTa OLEHKM ABARETCA €70 HbiHELIHEE UCNONb30BAHUE B KAYECTBE MUALIX
KBapTUp.

«

KOHCYABTALHOHHAR [PYITA
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I'JIABA 5. OITMCAHUE ITPOLHECCA OIHEHKH

5.1. Cogep:kanue u o06beM padéoT, OCYINECTBAAEMbIX HOPH NPOBEACHHH
OLEeHKH

B cooTseTcraunu ¢ n. 23 ra. V PegepanbHoro CTaHfapTa oueHKK «OBiive NOHATUA OUEHKKW, NOAXOAb! K OLeHKe
1 TpeBoBanmna K npoBeaeHuio oueHky (PCO Nel)» nposegeHue oueHky obbexTa Brmouaet B ceba cnegyowme
nocnesoBaTenbHble 3Tanb:

1.  3axnodeHue JOroeopa Ha OKasaH1e YCAyr o OUEHKE, BKAIOUAIOWEro 3a4aHne Ha NposeeHKe OLEHKN,
Ha padHom 3atane uaeHTudunuupyioTca O6DBEKT OLEHKM, UMEIOWMECA WMYLLECTBEHHbLIE MpaBa Ha Hero,
COFAacyeTca fata OLeHKHM, 3 Takke GOPMUPYIOTCA LIEAL ¥ 384343 OLEHKN.

2. MpenBapuTenbHLbii aHanus, cGop um oTbop uHGOpMaunK, HeoBXOOMMOW 4/1A NPOBEAEHNUA OUEHKK. Ha
OAHHOM 3Tane aHaAM3upyeTcs M oTbupaeTca vHOOPMALMA, CYULLECTBEHHAA MR OMNpefienieHMA CTOMMOCTH
O6beKTa OLUEHKM TEMU NOAXOAaMU U METOAaMM, KOTOPbIE Ha OCHOBaHKUU CyaeHNA OUEHIUMKE SOMKHbI BbiTh
NPUMEHEHb! NPY NPOBEAEHUY OLEHKH, B TOM YKCAE!

s UHPOPMELMA © MONUTUYECKMX, SKOHOMUUECKMX, COUMaNbHbIX, SKONOTMYECKMX W NPOuUMX GaKTopax,
OKA3bIBAIOLLMX BAMAHME HA CTOMMOCTE OBbEKTa OLEHKHU;
e urpopmauus 06 OBBEKTE OUEHKM, BHNIONAA NPABOYCTAHABAWBAOIWME AOKYMEHTbI, CBedeHus ob

obpemeHeHUAX, CBA3aHHbIX ¢ OBBeKTOM OLEHKM, MHOOPMaALMA O Pu3UdeckUX CBoMCTBaX OBBEKTaE OLEHKH, MX
TEXHMYECKMX WM IKCMIYBTALUMOHHLIX XapaxTepUCTMKAX, M3HOCE U YCTapeBaHWuM, NPOLLIX W OMUIIeMbIX
[OX0[aX M 3aTpatax, AaHHble DyxranTepckoro y4eTa ¥ OTYETHOCTH, OTHOCAWMECA K OBbEKTY OUEHKH, 3 TaKwe
uHan MHdopMaLMR, CYWECTBEHHYIO ANA OnpeseneHua cToumocTy O6beKTa OUEHKM;

. MHPOPMALIMA O CNPOCE W NPeNOKEHVM HA PhiHKE, K KOTOROMY OTHOCMTCR OOBEKT OUESHKMK, BKAIOYaRA
nHbopmaumnic 0 akTopax, BAMAWMX HA CNPOC W NPEASIOKEHNE, KONMYECTBEHHLIX M KaYeCTBEHHBIX
XapaKTepUCTUKaXx famHbIX GakTopos.

3. Ananna wanbonee sdgdextusHoro ncnonssosanus ObbekTa oueHKKU. Ha JaHHOM 3Tane paccMaTpUBaTCs
OPUAUYECKM BOIMOMHOR U GU3MYECKM OCYLUECTBUMOE VCNOb30BaHue OBbeKrTa oueHKu

4.  [IpuMEHEHME NOAXOA0B K OLUEHKe (CPaBHWTENLHOrO AOXOZHOTO M 3aTpaTHOro), BKMouas ebibop
METOA0B OLEHKM, M OCYLLECTB/IEHNE HEOBXOAMMBIX PACUETOB B PAMKAX Kama0ro Ui noaxonos.

5. CornacosaHue (0boOLIEHWE} PE3YABTATOB NPUMEHEHUA NOAXOL0B K OLEHKE W ONPEedeneHne UTorosoi
BeAMuUMHLl cToMmocT OOvekTa ouedxM. Ha arom 3rane nposoauTCR CyBbexTUBHOE B3BelusaHue
pe3ynbTaToB, NOAYYEHHbLIX B NJOUECCE MPUMMEHEHUA TPeX NOAXO0L0B.

6.  Coctapnenue OTyeTa 06 oueHke. Ha JaHHOM 3Tane COCTaBAAETCA NOAHAA MMCbMEHHaA Bepcua Otvera,
OPOWIOPYETCA, HYMEPYETCA, NOANUCHIBaeTCR OUEHLIMKOM, NMPUHUMABILMM Y4acT#e B OLEHKE, a TaKMe
npejcTaBuTeNeM IOPUAUYECKOTO MLa, € KOTOPbIM OLEHWMK 3aKA0uMA TPYAOBOH AOroBop, 3aBepaeTcA
neyaTblo OUEHOUHON OpraMmM3aLmMm U nepeaaeTca 3aKasumKy.

5.2. TIPUMEHEHHME NTOJX00B K OLIEHKE OBBLEKTA

Memoder oyenxu psiHounoli cmoumociu

B cooTBeTcTBUM C POCCHMIACKMMK OUEHOYHBLIMW CTAaHAAPTaMKU MPOLEAYPA OLUEHKM PbIHOYHOH CTOMMOCTU
otesnBaemoro o6bekTa B 06iuem cnyyae npoBoAMTCA C UCIONb30BAHNEM TPEX NOAXOA0B;

» BOXOAHOrO;
. 3aTPaTHOrO;
L] cpasHuTeNnbLHOrO.

Kaobil M3 3TMX noaxof0B MMEeT CBOW  crieunduueckMe MeToAbl W npuembl. BO3MOKHOCTE W
uenecoobpasHOCTL NPUMEHEHMA TEX MAM MHLIX NOAXOA0B K OUEHKE 3aBUCMT OT XapaKkTepa OUEeHWUBAEMOFO

«
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00beKTa, ero pPLIHOYHOFG OHKPYXKEHMA, CYTH  TUAMYHBIX MOTHBaUWA M AeifCTBMH  NOTeHUMaAbHBIX
apeHpogdartesnei v apeHAaTopPos, SOCTYNHOCTH U KadecTBa HeoBX0AMMON UCXOOHOM MHGOpMaLMK.

Mocre nosyyeHWA Pe3YnbT3TOB OUEHKM M0 Kam[omMy W3 NPUMEHEHHLIX MoAX040B OCYLHIeCTBARETCA
COrNacoBaHWe peaynbTaToB, M DACCUMTLIBAETCA MTOTOBAA BENMUMHA PLIHOYHOR CTOMMOCTHM OUEHMBASMOTO
obbekTa.

Memodsi oyenKu cripasednusoll cmoumocmu

B cooTBeTcTBMM ¢ MemayHapoaHeiM CTaHAapToM GUHaHCOBOM oTueTHOCTHU (IFRS) 13 «OueHka cnpaseauBoil
CTOMMOCTU? TPEMA Haubonee WMPOKO MCMONb3YEMBIMA METOLAMKU OUEHKWA ChpasediuBOW CTOMMOCTH
ABNAIOTCA

° PLIHOMHBIR NOAXOA,;
° 3aTpaTHRIA NOAX0L;
e OOXOAHBIN NOAX0A,

3aTtpaTHbld noaxon: MeTon OUEHKW, NpU KOTOPOM OTPaMaeTcd Cymma, Kotopaa noTpeboeanack Obi B
HaCTOALMM MOMEHT BAA 3aMeHbl NPOHUIBOANUTENLHOW COCOBHOCTH aKTWBa (4acTO Ha3biBaemas Teryulei
CTOMMOCTBIO 3aMELLEHUA).

JoxopHbit noaxon: MeTogbl OUEHKM, KoTopble npeobpa3osbiBaioT GyaywmMe cymmbl (Hanpumep, MOTOKK
OeHEMHBBIX CPepCcTB WM SOXOAbl W PacXoabl) B eAMHYID CYMMY Ha Tekylumid momeHT (To ecTe
AMCKOHTMPOBaHHYo). Ouelka Cnpaseg/fiMBOi CTOMMOCTM  OCYIECTBAAETCA H3 OCHCBE CTOMMOCTH,
0603HaYaeMON TEKYLLUMU PBIHOYHBIMK OMUAZHUAMK B OTHOLWEHWM TAKUX BYAYILMX CYMM.

PolHouHbid nogxon: Merog OUeHKM, NMEM KOTOPOM MWCOONBL3YIOTCA UeHBl W Apyraa COOTBETCTRYIOLAn
uHQOPMaLMA, TeHepupyemMan pPbIHOYHbIMKM COEAKaMM € MAGHTUMUHBIMKW WAW CONOCTAaBUMBIMKM {TO €CTb
aHANOTUUHBIMW) aKTMBaMM, 08A3aTeNLCTEAMI WAKM TRYNINONW aKTUBOR Y 00M3aTENLCTR, TAKOH KaK BusHec.

5.3. OIUCAHHE U BBIBOP METO/10JIOTMYECKHUX NOAX0/A0B K OLEHKE OBBEKTA OLIEHKE

5.3.1. AoxoaHbpI# HOAX0A

B cooTBeTCTaMM ¢ MemayHapoaHbIM CTaHAapTOM GUHEHCOBOH otueTHocTH (IFRS) 13 «OueHka cnpaBesivBo
CTOUMOCTU® [OXOAHLIM ROAX04 npeanonaraeT npecobpasoBanue Bygywmx cymm (Hanpumep, AeHeRHbIX
MOTOKOB WNY [OXOA0B W PAacXoA0B) B OAHY TEKYWYIO (TO €CTb AMCKOHTMPOBaHHYIO) Beauuwnny., Koraa
UCMONL3YETCA AOXOAKRLIA NOSX0A, OUEHKa CNPaBe/IMBOA CTOMMOCTI OTPaXKAET TEKYLIME QMUAAHUA PbIHKA B
OTHOWEHWM YRA3aHHbIX ByAyLIMX CymMMm.

K OaHHBIM MeTOo4am OUEHKN OTHOCATCA, Hanpumep, Cheayouue:
{a) meTogbl, OCHOBaHHbIE Ha pacHeTe NPUBEAEHHOR CTOUMOCTH

{b) mogeny onpegeneHua I4eHbI ONUKOHA, TaKKE Kak Gopmyna bnaka - LLoynaa - MeproHa uiun BuHoMUanbHaA
MOogenk (To ecTb MOZens, APeAyCMaTPUBRIOLLAA AUCKPETHLIM N0AX04), KOTOPbie NpeayCcMmaTpUBaloT pacder
NPUBESEHHOW CTOMMOCTM # OTP@XKEIOT KAk BPEMEHHYIO CTOMMOCTb, TaK W BHYTPEHHIOW CTOMMOCTb
COOTBETCTBYIOWEro ONUUOHE; 1

(c) mHoronepuoaHas Mofent M3BLiTOYHOW NpPUBbULA, KOTOPaA WCNONL3YETCA ANIA OUEHKW CcnpaBefnuBoit
CTOMMOCTH HEKOTOPLIX HEMATEPUa/ibHbIX 3KTUBOS.

Komnonetime! cyeHKu no npusedenHoill cmoumocmu

[NpuBegeHHEA CTOMMOCTD (TO eCTb APUMEHEHWE OOXOLHOTO AOAX0AA) - HHCTPYMEHT, UCMONL3YEMbBIW 4R TOTO,
uTobbl NpuBecT ByayuMe cymmbl (Hanpumep, AEHEeXHbie MOTOKM WAN CTOMMOCTHBIE BEANYMHBI) K TeKyLed
BE/IMMUHE, MCNOAB3YA HEKOTOPYID CTABKY AMCKOHTMPOBaHuA, OLEHKa cnpaBeinnBoid CTOMMOCTM aKTHBa WK
06A3aTenbCT8a ¢ UCMOANL3OBAHMEM pacYeTa NPUBEAEHHOW CTOMMOCTY NpeanonaraeT yCTaHoBASHME BCeX
CeAYIOWMX ANEMEHTOB € NO3UEMHA YYaCTHUKOS PbiHKa Ha ATy QUEHKH:

KOHEVIBTALHORHAR FRYIIA
AETTAPTAMEHT O1EHKY
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(a) pacueTHON OLEHKK BYAYIUX ABHEMXHbIX IOTOKOB B OTHOLEHWKM OLUEHUBAEMOTO aKTHBA MK oba3aTenscTea;

(b) OMUAAHMA B OTHOWIEHMY BOSMOMHBLIX KOnebaHWi BeNUUMHLI 1 BPEMEHW BO3HMKHOBEHUA OEHEeXHBIX
IOTOKOB, OTPAMKAIOMX NPUCYLILYIO AEHEMHbIM NOTOKEM HEOMpPEeAE/IeHHOCTY;

{C) BPEMEHHON CTOMMOCTH AEHEer, NPeACcTasNeHHoR CTaBKow no He3PUCKOBLIM MOHETapHBIM AKTMBAM, CPOKH
MOTaleHUA WM [IOPALUMA KOTOPbLIX COBMAJalot C MNEepuoAcM, OXBaTbiBa@MbIM AEGHENHBIMW NOTOKamMu, #
KOTOPbLIE HE NPEACTABNAIOT HUKAKON HEONpPEeAeNeHHOCTH B OTHOLIGHWW CPOKOB M pucka aedonta gna mx
pepwarenn (To ecTb 6e3pucKoBas NPOLEHTHAA CTaBKa);

{d) ueHbl 3a cOrnacue MUPUTECH C HEOTMIPESEASHHOCTLIO, NPUCYILEN AEHEXHBIM NOTOKaM {10 ecTb Npemua 3a
puck);

(e) ApYrHX $aKTOPOEB, KOTOPbIE YUACTHUKM PbIHKA NPUHANN Bbl B0 BHUMAHWE 8 CAOKUBLUMXCA OBCTOATENLCTBAX;

(f} B OTHOLWEHUM 06A3ATENLCTBA - CBA3AHHOTO C HUM PUCKA HEBLINO/HEHNA, BKAKOYaA cOBCTBeHHbHT KPeAUTHBIA
PUCK OprasuaaLpu (To ecTb 113, oBA3aHHOIO NOracuTb AOAT).

depepanbHbIi CTAHAAPT OUEHKM «O6Wye NOHATHA OLEHKKM, NOAXOAb! 1 TPeBOBAHNUA K NPOBEASHUIO OUEHKH
(®CO Nel}» , yTepwaeHHbiA Mpukasom MuHakoHompassutua Poccun ot 20.05.2015 r. Ne297, onpegenser
LOXOOHLI NOAXOH KK «COBOKYNHOCTb METOAOB OLEHKM CTOMMOCTM O0beKTa OUEHKM, OCHOBAHHbLIX Ha
onpeaeneHnn 0XUaaEMbIX JOXOA0B OT UCNO/L30BAHUA 06HEKTA OLEHKM,

[oxoaHblii NOAX0A, OCHOBaHHbIA Ha NPUHLMIE OMWAAHUA, OCHOBLIBAETCA HA NPUHLMNE OXWAAHNA, KOTOPLIH
FAACUT, YTO TUNWUHBIA MHBECTOP, TO €CTh NOKYNaTe/b OGbEKTa HEABUKUMOCTH, NPUOBPETaET ero B OXUAaHWN
MOAYYEHUA B ByIyLIeM A0XO0Asl OT ero KOMMEPUECKOro MCNO/b3oBaHNA. To eCTb, CNPaBea/MBan (PbiHOUHERA)
CTOMMOCTL OObeKTa HeABMMMMOCTM MOXKeT ObiTh OTnpejencHa Kak Cymma npegriofaraembiX [OX0408 OT
UCTO/Ib30BAHUA NOMELLLEHKA C YUETOM B NEPCNEKTMBE ee nepenpogaxu (pesepcun).

Ha nepsom 3Tane NpY ®CRONL30BaHMM AOXOAHOFO NOAXOAE COCTABAAETCA NPOrHo3 Syaylnx Aoxof0B 07
Coauu OLeHuBaembixX NAowaneld B apeHay 3a Nepuol, BAadeHuns, T.e. BPEMS, B TEUEHUE KOTOPOID UHBECTOP
cobupaeTca coxpaHuTb 3a coBoit Npaeo COBCTBEHHOCTU Ha OOBLEKT HEABMKUMOCTUA. ApeHfHble MNaTeMu
OUMILZIOTCA OT BCEX 3JKCMAYATAUMOHHBLIX MepuoaMyeckux 3aTpaTt, Heobxoaumbix Ans NOALEPHKAHWA
HEABMMMMOCTH B Tpebyemom KOMMEPYECKOM COCTORHWM K ynpasnenua. [locne 4ero npor{osupyercs
cToMMocTe OBbeKTa B8 KOHUE nepuoja sBhaaaedua B abCOATHOM  MAM  O0NSBOM  OTHOCMTENBHO
NepBOHayYanbHOM CTOMMOCTY BbIpaXKeHUM — Tak HasbiBaeman BennyuHa pesepcun. Ha nocnegHem atane
CAPOrHO3MPOBaHHbIE AOXOMb! M PEBEPCUA NEPeCHUTHIBAIOTCA B TEKYLIYI0 CTOMMOCT NMOCPEACTBOM METOZOB
NPAMON KanuTanusaumu UM SUCKOHTUPOBAHHOIO AEHeXHOr0 NOToKa.

[MpaAmas KanuTanuaauua UCNOAb3YETCA, ecny A0X0f, OT obberTa oueHky cTabunex (paBHOMEpPHO BO3pacTaeT,
CHWXaeTCA MAM OCTAETCA HA HEUIMEHHOM YPOBHe) B JO/ATOCPOYHOM nepuoge. BeauumHa croumocTu
OnpefenaeTcs NO METOAy NPAMON KanuTanva3aumy C WCRO/L30BAHMEM TONLKO [BYX MEPEMEHHbIX:
CNPOrHO3MPOBAHHON BeIMYUHBI YUCTOTO FOAOBOTO AOX0AA M COOTBETCTBYIOLIEN CTaBKM KanuTanusaumu. Takum
06pa3om, CTOMMOCTb ONPEAENAETCA AeNeHUEeM CrpPOFrHO3MPOBEHHOTO rO4OBOMO AOX0A3 Ha PhiHOUHOE
3HAYEHWE CTAaBKW KanuTanusauuu, KOTOpas WNu BLIABAAETCA Ha OCHOBE PETPOCNEKTUBHOM WAM Tekyliei
MHGOPMALMKM O MPOAaMax M apeHAHbiX COTAALUEHMAX, WNM PAcCUMTLIBAETCRA HA YCHOBUAX KOMMEHCALMUK
M3MEHEHMHA CTOMMOCTY NEPBOHAYAILHOIO KanuTana 3a Nepuos, BNajeHua.

Bropoll MeToA, MCNOAb3yeMblii B pamKax AOXOLHOTO NOAXOAA - MeTO4 AUCKOHTMPOBAHHLIX HEeHeMHBIX
MOTOKOB - ONpPesenseT CTOMMOCTb HEJBVIKMMOCTY KaK CYMMY TEKYLIMX cToMmocTel Byaylumx AOXOA08 NyTem
PasAenbHOrO OUCKOHTE KaMZOro w3 NepuoinHeckuX LOXOA0B U CNPOrHO3MpoBaHHOW Gyaylied CroMmocTk
HeaBYMMMOCTH. [pK 3TUX pacyeTax WCMONb3YeTCA CTaBKa [OUCKOHTA, B KAYeCTBe KOTOPOW NpUMEHAETCA
COOTBETCTBYIOUIAA CTABKa AOXOA@ Ha KanuTas, uHaue Hasbisaemas HOPMOW npubbliv uav HOPMOR oTaauw.
MeToz OUCKOHTUPOBAHHBLIX AEHENHbIX NOTOKOB N03BONRET YYECTH HEpPaBHOMEpPHbIE KonebaHua NOXOA0B W
PacxofoB BO BPEMEHH.

MPMMEHUMOCTD SOXOLHOIO NOAXOAA U BbIGOP METOAA OLEHKY

LloXoaHbIN NoAX04 ONMPAETCA Ha TAKUE NPUHLIMNbLE OUEHKM, Kak NPAHLMI OXAAAHUA U NPUHLMI NONE3HOCTY,

(
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B COOTBETCTBMM C KOTOPbIMMA CNpaBesnnBas (pblHOYHan) cTOMMOCTL 0BBEeKTa OUEHKM OTpakaeT Bce Byaylime
BbIrQAb!, AOAYYaEMbie COBCTBEHHUKOM OT BA3ACHUA 3TUM 06 bEKTOM.

HecMOTpA Ha CYWECTBYIOWMIA PAa3BMThiA PLIHOK apeHAbl Wbf, OH TPOAO/BKAET B OCHOBHOM OCTaBaThCs
«48pHbiM». JIOTOBOPa apeHdbl B NOSABAAKILEM KOAMYECTBE CAVYAEB HWUTLE He DerucTRUDYIOTCA, a offata
NIPOUBOANTEA B BUAE He oBnaraemoi Ha/IOrOM HATUYHOW CYMMbL. 370 0BCTORTENIBCTBO He No3soageT cobpaTh
AOCTAaTOUYHOE KOAMYECTBO [OCTOBEPHON WMHGbOpMAaLMK 0 pa3Mepax apeHsHOR MAaThi W onepaunoHHbIX
pacxoAoB N0 obbeKkram-aHasoram. MCnofb3oBaTh e MHGODMAUMIO, HE MMEWYID  [0KYMEHTAbHOM
nogieepmkseHui U 0BoCHOBAHMA OQUEHIMK NOCYMTAN HEBO3IMOMHbLIM, NO3TOMY MOXOAHBIA nonxon Bbia
MCKAIQ4EH M3 pacyértos.

5.3.2. 3aTpaTtHeI HOAX0]

B cooTtBetcTBMKM C MexXayHapoaHbIM CTaHAapTOM GUHAHCOBOM OTYeTHOCTU (IFRS) 13 «OueHKa cnpaseavsoi
cToumocTu» Fpu 3aTpaTHOM AOGXOAE OTPaXKaETCA CYMMa, KoTopaa noTtpebosanack Bbl B HACTORWMI MOMEHT
BPEMEHN JAA 3aMeHbl 3KCTAYATaLMOHHOW MOWHOCTM akTMBa (4acTO Ha3hiBAaemMas TeKyuwleld CTOMMOCTBIO
3ametileHus),

C nosuLWi y4acTHUKa PbiHKA, ABARIOWIErOCA MPOAABUOM, LieHa, KoTopas Bbina Bbl NOAyYeHa 3a @KTUB,
OCHOB&HA Ha CYMME 3aTPaT, KOTOpbie NOHECeT APYroi YMacTHUK pbiHKa, ABAAICIMACA noKynaTenem, 4Todb
nprofpecT WAM NOCTPOWUTL 3amewaiollyii aktue, 0DNagaouMiA CONOCTaBUMbBIMUA  GYHKILMOHANBHBIMA
XapaKTeprCTHKaMK, C yHeTOM U3Hoca. MNpudrHa 3TOFC 3aKNI0YEETCA B TOM, YTO YHaCTHUK PhiKa, ABNAICWMIACA
noKynartenem, He cran Bl NAaTUTL 3a akTMB GO/IbLIE TOM CYMMBI, 38 KOTOPYIO OH MOT Bbi HallTh 3amelleHue
3KCNAYaTaLMOHHOW MOLLHOCTU A@HHOTO 2KTUBA. TTOHATUE M3HOCA OXBaTLIBAET PUIMYECKUIA U3HOC, MOpa/bHOE
(TexHonoruveckoe) ycrapeBaHue ¥ SKOHOMUYECKOE (BHEILHEE) yeTapeBaHve v ABAReTcA Bonee LMPOKUM, HYem
MOHATAE aMOPTU3ALMK AN1R Lener GUHAHCOBOW OTYETHOCTY {pacnpeaenerie NCTOPUUECKOR CTOMMOCTH) Uy
HanoroBbIX Uenel (UCXOAA W3 PErNaMEeHTUPOBAHHLIX CPOKOB CryKBbl akTMBOB). BO MHOTMX Cy4asx metoq
TeKyllle#t CTOMMOCTM 33MellleHMA MCNOMb3YETCA ANA OUEHKW CNpPaBeivBON CTOMMOCTM MaTepuarbHbIX
2KTUBOB, KOTOPblE WCNOAL3YIOTCR & COYETAHMM C APYFMMM akTMBamu AMBO € APYIMMKM 3KTMBAMH K
obszaTenscTBamu,

PepepansHblil cTaHAapT oueHkM «O6GUIMe NOHATUA OUEHKW, NOAX0AL U TPeBOBaHUA K NPOBEAEHHIO OLEHKM
{®CO Nel)» , yTeepaeHHbId Mprkasom MuHakoHompaseuTua Poccun ot 20.05.2015 r. Ne297, onpepenseT
3aTpaTHbIM NOAXOL KaK KCOBOKYMTHOCTL METOLOE OLIEHKU CTOMMOCTM OObEKTa OLEHKM, OCHOBaHHBIX Ha
onpegeneHun 3atpat, HeoBxoaMMBIX ANA NpuoBpeTeHvs, BOCNPOW3BOAcCTBa AnbBo 3ameuleHun obbekTa
OUEHKM € YHETOM MBHOCE W YCTapeBaHHH».

flpu oueHke cnpasegivBol (PLIHOYHOM) CTOMMOCTHM B pPaMKax 3aTpaTHOrC noaxopa Ba30BbiM ABAAETCA
MPUHLMI 3aMelleHMA,. 3TOT NPUHUMN yTBeDKAaeT, 4To BrAaropasyMHeId NOKynatelb He 3anAaTvT 3a 00bexT
6onbiue, yem Byset croutb emy npuobpectn cBOBOAHBINA 3eMellbHbill YYACTOK U CO3AaTh YAYHLIEHUA PaBHOM
ENaHHOCTH U NonesHocT 6e3s upesmepHOW 3aJepXKu. (10 BHANOTUMM C 3TUM MOXKHO YTBEPMAATb, 4TO
HnaropasyMHbIA NPoAaBeL, He NoXenaeT NposaTe 06bEKT AeileBne, YeMm CTOKND emy npuobpecty ceoBoaHbIii
3eMesibHbIR YHACTOK M CO3aTh YAYUWEHUA C YHETOM KOMMNEHCALUM 33 €10 aKTUBHOCTb M APWHATLIE PUCKH (T.e.
¢ yyeTom npubbinm npeanpuHumartend).

* Pacuer croumoct npuobpeteHus wAu  JOAFOCPOYHON  apenasl csBoBofdHoit M umeowelica B
PacnopAMEHUN 38M/IM B LEAAX ONTUMANbHOFO €8 UCMNC/b30BaHKA.

. PacueT BOCCTAHOBMTE/LHON CTOMMOCTM HOBOFO 34aHMA.

B ocHoBe pacyeTa BOCCTAHOBUTEALHOM CTOMMOCTN JEKMUT pacudeT 3aTpaT Ha BOCCO3daHue PacCmaTpuBaemaoro
obbekTa, WCXo4a U3 CoBpemeHHbIX UeH M VCJ'IOBMﬁ M3rOTOBNEHWA aHaN0TU4HbIX OOLEKTOB Ha onpesenerHHyro

[ary.
B 3aBUCMMOCTM OT LM OUEHKKM U HeoOXOAMMOM TOYHOCTW PacyeTa CyLLeCTBYeT HECKOAbKO Chnocofos
orpeagneHnA BOCCTAHOBUTENBHOM CTOMMOCTH!

=
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- METO/, CPABHUTEALHON € UHULLbI;
- MeToz pasBuUBKM N0 KOMNOHEHTaM;

- METOS, KONMUUECTBEHHOTC 06CcnhefoBaHUA.

. OnpefeneHue BEAMYMHBI  PU3MYECKOTO, QYHKLUMOHANBGHOTO M BHEIHEro  W3HOCOB obbexra
HEeOBUKUMOCTH,
s OnpegencHWe CTOMMOCTM  BOCMPOW3BOACTBZ / 3ameulenna 0BbeKTa nyTem  yMeHbLUeHWA

BOCCTaHOBUTE/IBHON CTOMMOCTH Ha BEAUYNHY HEKOMNEHHOMo U3HOCA,

° CymMMMpOBaHIUe NOMYHEHHBIX CTOMMOCTEI! BOCTIPOM3BOACTBA / 3aMelleHNA ¥ 3eMENLHOTD y4acTKa ANA
NOAyYEHUA CNPaBEeaANBOI (PbIHOUHONM) CTOMMOCTM 06bEKTa OUEHKM B PAMKaX 3aTPaTHOTO NOAX0AA.

MpUMEeHMOCTb 3aTPaTHOrO NOAX0A3 M BbiBOp METOAA OLEHKU

MpUMeHeHUe 3aTpaTtHOTO NOAX0Aa B AaHHOM cayvae  Heuenecoobpa3Ho, NOCKOAbKY He oTpaxaeT
NeACTEUTENbHBIX DBIHOMHBIX MOTMBAUWMA W CAOMUBLIEHCA KOHDLIOHKTYDB! HeH Ha DPbiHKEe RYNAW-NpoaaHy
WuAbA. OnpefeneHue Aonw 3arpaT 8 ofiuled CTOMMOCTM CTDOMUTENLCTBA 34aHWA, A TAKKe BbIAENEeHUe
3eMENbHON A0MW, NDWXOAAWENcA Ha OueHWBaeMbie nomeleHus npusedeT k Bonbiuoit norpelHoct npw
BLIMMC/CHUAX. Peaansauva MeToaa TpebyeT 6o/biioro KoavuecTsa AONYILEHWH, KoTopele obAsaTensHo
CKEXKYTCA Ha KODDEKTHOCTMA pe3VALTaToB OLEHKW. KpOMe TOorg, Rpu COrnacoBaHWv 3aTpaTHOMy NoAxony
06bIMHO NPHUAASTCA HAMMEHLIUMIA BEC, YTO HEZHAYNTEALHO CHA3LIBASTCA Ha UTOTE,

5.3.3. CpaBHUTE/AbHbIN HOAXO0/

B COOTBETCTBUM € MeXAYHapOAHbIM CTaHAAPTOM (rHaHCOBOH oTyetHocTH (IFRS) 13 «OleHka cnpase/iMBo
CTOMMOCTHY® MPW PHIHOMHOM NOAXOAE MCNONL3YIOTCA LEHbl ¥ ApYyras COOTBETCTBYIOUIAA wHOpmauus,
OCHOBAHHAA Ha Pe3Y/IbTaTaX PHIHOUYHLIX CAENOK, CBA3AHHLIX C MAGHTUYHBIMM MAN COMOCTaBUMbIMUA (TO eCcTb
AHANOMMUHLIMU) aKTMBaMM, 06A3aTe/bCTBAMM MM rPYTINOi aKTUBOB M 0BA3aTENLCTB, TAKOW KaK SK3Hec.

Hanpumep, B METOAAX OLEHKM, COfMaCyIOWMXCA C PLIHOUHBIM NOAX0A0M, YACTO MCTIONB3YIOTCA PbIHOUHbIE
My/bTUNIMKATOPL!, NoAydaemsie Ha 6ase rpynnbl CONOCTaBMMBLIX CARNOK. MyAbTUNAMKATOPBl MOFYT
HAXOOMTHCA B ONPEJE/NEHHBIX OMAanasoHax, e KakAoH COMOCTaBUMON CAEAKE COOTBETCTBYET CBOW
MYLTUIIKATOP. BbIGOP YMECTHOTO MY/IBTUI/IMKATOPa 13 COOTBETCTBYIOWED ANanasaHa Tpebyer CyRaeHus
C YHETOM KaUECTBEHHBIX ¥t KOMHECTBEHHbIX PaKTOPOB, CNELMPUIHBIX ANA SAHHOR OLEHKU.

METO/b! OLEHKY, COBMECTUMBbIE € PHIHOYHBIM NOLXOL0M, BHIIOYAIOT MATPUYHBIA METOA, ONpeae/IeHma LeHsL.
MaTpuuHbIii METO[, ONpeseNeHus LUEHb! - MaTeMaTHIeCKUit METOA, MCoNbayemblit APEUMYILECTBEHHO ANA
OLEHKN HEKOTOPbIX BB DHUHAHCOBbIX MHCTPYMEHTOB, TAKMX KaK AONTOBble LeHHbie Bymaru, ROTOpLIA He
NOAATAETCA ML Ha UEHOBbLIE KOTUPOBKM ONPEZENeHHSIX LieHHbIX Bymar, a OnvpaeTcs Ha CBA3b 3TUX LEeHHbIX
Gymar ¢ ApYIUMU KOTUPYEMBbIMI LieHHbIMY Bymaramu, BbibpaHHbiMu 8 KauecTee 6a30BbIX.

depepanbHbil CTaHAAPT OUEHKK «OBLLMe MOHATMA OLEHKKM, Noaxoasl n TpeboBaHNA K NPOBEAEHNID OLEHKU
{®CO Nel)» , yTBepwaeHHbiA Mpukasom MuxskoHompassuta Poccum oT 20.05.2015 r. Ne297, onpepenset
CPaBHMTENbHLET MOAXOA KaK «COBOKYNHOCTb METOAOB OLEHKM, OCHOBaHHBIX Ha MNOJYYEHWM CTOMMOCTH
06bEKTa OLEHKM NyTem CPaBHEMUs OLEHMBaemoro obbekTa ¢ obbextamu-aHanoramu.» ObbexT-aHanor —
06beKT, CX0AHbI 0ObEKTY OLEHKM MO DCHOBHBIM 3KOHOMWYSCKUM, MaTERNabHbIM, TEXHUUYECKMM U ADYTAM
X3apakTepuUCTMKam, onpeaenaioliMm ero CroMmocTb.

CpaBHUTENbHbIET NOAXOH PEKOMEHAYETCA NPUMEHATh, KOTAa AOCTYNHa [OCTOBEPHA’s U AOCTaTOuHaA AnA
aHanMsa MHOOPMaLMA O HEHEX ¥ XapakTepucTukax ob6beKTOB-aHAN0roB. Py 3TOM MOTYT NPUMEHATLCA Kak
{LeHbl COBEPILEHHBIX CARMOK, Tak ¥ UEHbl Npegiomennii. B pamkax CpasHUTENBHOIC NOAX0SA NPUMEHAIOTCR
pasAMUHBIE METOAb!, OCHOBAHHBLIE KAK HA MPAMOM COMOCTaBneHMM OueHuBaemoro obbekta w 0ObekToB-
aHaNOroB, Tak U METO/b!, OCHOBAHHBLIE HA AHANN3E CTaTUCTUHECKUX AAHHLIX U MHGOPMALMK O PbitKke oObeKTa
OUEHKH,

CpaBHUTENbHBIN MOAXO0A OCHOBLIBAETCA Ha NPEANOCHINKE, YTO CYGLEKTbI HA PbiHKE OCYLIECTBARIOT CARMKNM

("

KOHCWABTALHOHHAR FPYTITA
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KYNAW-NPOAEHK NO aHaforMu, TO €CTb, OCHOBBLIBAACL Ha WMHOOPMALMKM O CXOAHbIX COEJKax WM
npegnoxenunax. lpegnonaraerca, yto BnaropasymHbll NOKynaTenb pasyMHbIA NOKyRaTeAb HE 3anAaTUT 3a
faHHblit 06bekT Bonblile, Yem CTOMMOCTb JOCTYNIHOTO K MIOKYINKE Camoro AeiueBoro 06beKTa aHanorMuHoro
Ka4ecTBa U NONE3HOCTH.

Npouesypa OLEHKM OCHOBLIBAETCA Ha CPAaBHEHUM OoueHMBaemoro ofbexTa ¢ conocTasMmeiMu obbexTamu
HeABWHMMOCTH (0BBLeKTbl CpaBHeHUA WK 0DbeKThi-aHaN0rn), MCXOLR U3 JaHHbIX O HeJaBHO COBEPIUEHHKIX
chenkax Kynau-npofaru WAW AaHHbiX O UeHax npegnomenud (nybauuHeix odept) ¢ BHecenvem
KOPPEKTUPOBOK N0 NapameTpam, Mo KOTOPbiM O6beKTH OTAMMBIOTCA APYr OT Apyra.

Mpy HanuuMu NOCTAaTOMHONO KOAWYECTBa AOCTOBEPHOW WHGOPMAaLMM 0 HeAaBHKX Caenkax € nogobHbIMU
06beKTamMM, CPaBHUTENbHLIM NOAX0Z MO3BOAAET MOAYYMTL PE3YIbTAT, MaKCUMasnbHO 6AM3KO OTpaMaiowmi
OTHOLIEHWE PbIHKA K OOBEKTY OLEHKHN.

MpumeHeHe MeToga CpaBHeHNA NPOAAX NPeayCMaTpUBaeT Cheayioume NocNefoBaTeNbHble war:

- ¢bop AaHHbIX, U3yYEHUE DbIHKA HEABUMXMMOCTH, oTOOR aHaANCIoB U3 YUCAZ CAENOK COEAOK RYN/M-
NPOAaXK U ApefA0HeHut Ha npodamy (AybavuHbix odepT);

- npoBepKa MHPOPMALMKM NO KAKAOMY OTOBPAHHOMY aHaNOry O UEHe NPOSANKU 1 3aNpalnBaemon LeHe,
ONNATE CAENKM, PUNUECKUX XapaKTEPUCTUKAX, MECTOMONOMEHUNA W MHBIX YCAOBUAX CARTKM;

- aHasin3 M CpaBHEHME KaMLOro aHaiora C O0BLEeKTOM OUEHKM MO BREMEHU NPOA3HMM (BLICTABAEHMIO
0depTbl), MECTOMONOMKEHUID, GUINUECKUM XaPAKTEPHUCTURAM U YCIOBUAM NPOAANKM;

- KOPPEKTUPOBKA UeH APOAaX WKW 3anpallMBaeMblX LIEH NO KaWAOMY aHanory B COOTBETCTBMM €
MMEIOLIMMMCA PasAUdUAMK MEKIY HUM 1 CODEKTOM OUEHKY;

- COFIacOBaHKUE CKOPPEKTUPOBAHHBIX LIGH aHAOTOB U BbIBOJ NOKA3ATENR CTOMMOCTY OGbEKTA OLIEHKM.
NpPUMEHKMOCTL CPaBHUTEABHOTO NOAX0A3

AHann3 pbIHOYHOW MHGOPMAUKM NO3BONRET OUEHIMKY CAENATh BbIBOA O TOM, UTO WCCAEAVEMbIN CErMEHT

DblHKE NOCTaTOYHO pPasBUT, MMeeTCA BO3IMOMHOCTL OTOGQaTb ang pacyHeToB penpe3eHTITUBHYIO BbiﬁOQK!
06LeKTOBR CPABHEHUS, MOEHTHYHBIX MAW BAMIKKMX N0 OCHOBHLIM UeHooBpasyiowmm DakTopam 1 BeINCAHWTE

OCHOBHYIO 33/134yY, NOCTRB/IEHHYIO NERES QUEHUMKOM: YCTAHOBUTL PHIHOYHYID CTOMMOCTL O0BLEKTE OLIEHKH.

Betgod. Uenswy oueHku aAsasemca onpedeneHue cnpasednusoll (psiHouroll) cmoumocmu. OueHWwuk,
pacrionazas  Heobxodumoll ungopmaulell dna onpedenerua cnpasednusol (peiHodHoll) cmoumocmu
0ObEKMO OUEHKU CPUBHLIMENBHLIM NOOX080M, Komope!ll N0380A7em roay4ums Ha0exHole U 00CmosepHoie
pesynemamel, C4en BO3MOHHBIM OMKA3UMBLCA OM 6CEX OCMAnbHBIX 6 NoAL3y NnocnedHeao, Kax Haubonee
adexksamHO oMpPaXaiowezo Ha 0amy OUeHKU KOHBIOHKMYPY PbiHKG U MOMUBGUUI0 MUnu4YHoe0 npodasya u
noxkynamens.

5.4. COrJIACOBAHHE PE3Y/JILTATOR

CornacoBaxue pesynbTaToB NPOU3BOAMTCA NOC/E ONPEfEeieHUa CNPABEAIUBOM CTOMMOCTH.

OnpefeneHne MIOTOBOW CTOMMOCTH OOBEKTa OUEHKM, NMPU OUEHKE CTOMMOCTM KOTOPOW MCNONB30BaAUCH
METOAbI HECKOMBKMX OLEHOYHbIX NMOAXOAOB, OCYWECTBAASTCA NMYTEM MaTeMaTHUYECKOro B3BelMBaHMA
CTOMMOCTHBIX NOKazatenan, NeAYYEeHHBIX B NPOUEeCCe aHannsa M CUEHKM C MCROAL30BaHUEM NPHMEHEHHBIX
MOAXOADB.

Cyrs npouecca MaTEMaTUYECKOTO B3BEUMBAHMA 3aKIOMAETCH B YMHOMEHMM KaMAOrO M3 (0/IYYEHHLIX
CTOMMOCTHbIX NOKasaTened Ha BecoBo# KO3ddULMeHT. BecoBOW KOGOULMEHT - MHOKUTENb, MEHbIUKIA WK
paBHbid eAWHWUE, NMOKa3biBAUWUA OTHOCUTE/IBHYIO 3HAYMMOCTb KaM{I0f0 M3 NPMMEHEHHbBIX NOAXOA0B W
onpegenaiouwmitica o6oCcHOBaHKHBIM CymaeHnem OueHwmKa. Cymma BecoBbiX KO3(GdUUKEHTOB COCTaBAAET

eAnHULY.

g
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[lnA ORpefieneHus BecoBbix KOddGUUMEHTOR aHANUIUPYIOTCA NPEMMYLLIECTBA W He0CTATKN MCMONB30BAHHbIX
METOL0B C YYETOM XapaKTepucTuK 1 ocoberHocTel 06bexTa ouenky.

«

KDHLYALTALHORHAT TPYATIA
AENAPTAMEHT DI ERHKH
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I7IABA 6. PACYET CIIPABE/AJ/IMBOH (PBIHOYHOIN)
CTOMMOCTH OB bEKTA OLEHKH

6.1. PacuéTt cipaBeAauBoi (pBIHOYHON ) CTOMMOCTH METOAaMH
CPaBHUTE/ILHOIO HOAXO0AA

CpaBHWUTENbHBIA NMOAX04 K OLEHKE HEeABMKMMOCTH OTpaKaeT NPWHLMN CNpoca W MPeAnoKeHus, @ TakKe
NPUHUUR 3amelernd. Heobxoammon npesnockItKON AR NPUMEHEHUA METOLOB CPaBHUTENLHOTO ROAX0A3
ABNABGTCA Hanuuyue UHOOPMAUMH O CAGNKAaX C aHANOTWYHBIMKM O0bLEKTaMK He[BMMMKUMOCTM (KOTopbie
CONOCTaBUMbI NC HasHaYeHWIo, PasMepy U MECTOMONOMEHUIO), NPOM3OWEAIUNX B CONOCTABUMBIX YCAOBUAX
{(Bpems coBEpIIEHHA CAS/IKY U YCIOBMA GUHAHCUPOBAHUWA COENKY).

OcCHOBHble TPYAHOCTU NPU NPUMEHEHWUK METOLO0B CPABHHUTENALHOMO NOAX0A3 CBA3aHBI C HEMPO3PaYyHOCTLIo
POCCHACKOrO DbIHKE HEeABMMUMOCTH. B 0GO/AbLWMHCTBE CAydyaeB peanbHble LeHbl COenoK ¢ obbektamu
HEeABUMMMOCTM HEU3BECTHbE B CBASK C 9TUM NpU NPOBEAEHUN OLUEHKM NPUMEHAIOTCA LIEHbI NPEANoKeHui No
BbICTABEHHbIM Ha Npojaxy ofbektam.

B kauecTBe eAAMHMLbI CpaBHeHKA BbIBpaKa LieHa npegnoxenun obbekra 3a 1 m? obuiel naowaan O6uexTa.

MeTo[, CpaBHEHWA NPOAAX, KOTOPbIA BbiGpaH Ans pacyertoB, ONpPeAefiAeT CApPaBegaMBy0 {pPLIHOYHYIO)
CTOUMOCTE 00beKTa Ha OCHOBE aHanu3a HeaBHUX NPOAaM CONOCTaBMMBIX OBLEKTOB HEeABWXMMOCTH,
KOTOpbIE CXOAHBI € OlEeHUBaeMbiM 0OBHEKTOM NO OCHOBHbLIM LeHOOOPa3YIoWMM XapaKkTEPUCTHUKEM, TAKUM KaK
nepeAaBaemMble npaBa Ha HEABWMMMOCTb;, VYCAOBMA  GUHAHCMPOBAHWA CAEAKM, [3Ta  MpoLRMK;
MECTONONOMEHNE; KaYECTBEHHbIE M KOMYECTBEHHDIS XaPAKTEPHUCTHKN KBApTUPbI U 88 GHU3UYECKOe COCTORHME.

Boibop conocmasumbix 06bexmos

B xope aHanusa pbiHka BTOpMuYHOro unbs B PN Condeudbit Buinn BoibpaHb! CONOCTaBUMble OGBLEKTD!,
XAPAKTEPUCTUKN KOTOPBIX, W PacyeT CNpaBeAnuBoit (pbiHo4HoM) croumoct 1 ks8.m OBbekTa OUEHKM ApH
WCAO/IL30BaHMK CPaBHUTENLHOTO NOAXCAE ApeacTaBneHsl B Tabauuax NeNe 24, 29,

Tabnuua 24, XapaKrepucTMKK ConocTaBuMbiX 06LEKTOB

https://www.domofond.ru/2- | https://www.domofond.ru/2- | https://www.domofond.ru/2-

WCTOYHUK komnatnaya-kvartira-na- kemnatnaya-kvartira-na- komnatnaya-kvartira-na-
uHdpopmaumm prodazhu-solnechnyy- prodazhu-solnechnyy- prodazhu-solnechnyy-
193641549 188582397 186358564

XaBaposcKkuit kpain, XabapoBCkui Kpald, Xa6aposckui Kpai,
ConHeyHbId p-H, P ConxeuHbik p-H, PT ConHe4Hblid p-H, PN

MecTononcenue . - " "

ConHeyunblii, yn. NleHuHa, Conarednbii, yn, Nednua, CondevHbid, ya, CTpoutenen,
8.39 .39 A.23

Hanuuue

Ectb Ectb Ectb
BanKoHa/NO4KUK
DyHKUKOHANBHOS Hunan 2-x KomHatHaa Hunan 2-x kOMHaTHanA MHNaA 2-X KOMHaTHaR
HasHauyeHue KBapTpa KBapTupa KBapTupa

= .
Nemt% (D HO VAR TALHOHEAT FPYITIA
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TpaHcnopTHas
JOCTYNHOCTD

5m.n. S5m.m Sm.n,

TexHudeckoe

cocToAHUe - TpebyeTca KOCMETUHECKHA
" CrasfapTHLIA PEMOHT EBpOpemMoNT

NOMeLLeHWi, YROBEeHb peMOHT

OTAENKHK

Hemouruk: Pacyemes! OueHUUKa

TpaBoBON CTATYC OMHAKOB N0 BCEM CPaBHMMbIM 0B bEKTam ¥ COOTBETCTBYIOT OLeHWBaeMoMy 06 beKTy, uTo He
TpebyeT BBEeAeHNA KOPPEKTMPOBKM Ha nepesaHHbie npasa Ha OBbeKT. B CBA3M C OTCYTCTBMEM JAHHBIX O LieHaX
peanbHbiX CAENOK, B pacyeTax Gbiiv MCNO/b30BaHbI LeHbl NPRAMOKEHNA, NOSTOMY KOPPEKTUPOBOK Ha BpemA
APOJAXKM, YCAOBUA NIPOAAKM N GUHAHCUPOBAHWA CABNKM TaKKe He Tpebyerea.

OnpegeneHue CKOPPEKTMPOBaHHLIX CTONMOCTEH 1 KB.M 0BwWe# NNoWaaK CONOCTaBUMbIX 0BBEKTOR C yyeTom
MX NapameTpoB OCYWECTBNAETCA creayowmm obpasom:

n

Pexopp.=Po + Py * I 1,/100, rae
=2

Po — HaYaNbHanA CTOMMOCTb 1 KB.M 0BiLieit nnowany conoctaBumoro ofbexTa (UeHa NpegioKeHna);

Pexopp — CKOPPEKTUPOBAHHAR CTOMMOCTH 1 KB.M 06Liied NoLaan COnoCTaBuMOro o6bexTs;
M.....n= NPOLEHTHBIE BOAPABKY RO | — MY 3/IEMEHTY CPaBHEHUS,

Be/IMuMHA NONpPaBoK (KOPPEeKTMPOBOK) ONPeAeNnsAnach OUEHILMKOM CTATUCTMKO-AHAAUTUHECKUMM METOAAMM
WK Ha OCHOBaHWM MapHbLIX APOJaX. flis 9TOT0 CONOCTaBAAIOTCA NPOAANK OBYX OOBLEKTOB, KOTOPLIE NOYTY
MOEHTUYHBI 33 MCKMOUEHMEM OHOM YEpPTbl, KOTOPYIO OLEHILMK NbITAeTCA OUEHUTb, € Tem, 4Tobbl BHECTH
MpaBuAbHYIO NONpaBKy.

B pacueTHOM CAy4ae WCIONb30BAMMCL NPOLEHTHBIE NONPaBKKU, T.K. PbIHOUHbIE [@HHbe CBUAETENLCTBYIOT O
CYWECTBOBAHMM MPOLEHTHBIX pasnuuuit. TIONpaBKM BHOCATCA HAa HE3aBUCMMOW OCHOBe (nOCoBOIR WK
MUHYCOBOR).

B pacueTHOM Ciydae OueHLMKomM BblAay yuTeHb! CAeayiolMe NONPaBKX.

MonpasKa Ha _MeCTonofokenue., $aKkTop MEeCTORONOMEHUA ABNAETCA OAHMM M3 BaHelinx B
LeHooBpas0BaHUM Ha PbIHKE HeABWKMMOCTH, [ToNpaBKa Ha MECTONONOXKEHNE BBOAUTCA B TOM C/ly4ae, KOraa,
no MHeHMio Creuuranucros, XapakTepuCTHKa No AZHHOMY 3NeMEHTY CPaBHEHMA CYLLECTBEHHO paznnvaeTcs y
oBbeKTa OUEHKN M Y COMOCTaBMMOro ofibekTa. B Hawem cayuae NONpaBKka He BBOAWTCA, T.K. OLEHMBAEMbIN
0B BLEKT ¥ CoNnocTaBMMble 0BbHeXThI PACMONOKEHDI B OHOM paioHe.

Monpaska Ha Topr. VMH)OpMauUWa O LeHax COeNoK C 0ObeKramu HeABMKMMOCTM B OCHOBHOM ABNAETCA
3aKpbITON, MHOOPMaUms 06 3TUX CAenKaxX HeAOCTYNHa, NO3TOMY LA NMPOBEAEHWUA CPABHUTENLHOTO aHanusa
MCMIOAB3YIOTCA LeHbl NPEANOKeHUs Ha CcpasHMBaembie OBbekTbl. C yHeTOM CAOMMBLIEACR NPaKTUKK “
TEHAEHLMU PA3BUTHA PIHKOB HEOBVMIKMMOCTY B PO MpUmeHeHNe LieH NPeAnoKeHnA ABARETCA HEM3BEKHbIM.
[INA MCNONBL30BaHMA TAKUX LEH CNEAYET BKN1O4ATb CCKUAKY Ha TOPM».
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Mo paHHbM uccheaosanuil 3A0 «TPUBOMIKCKMI LeHTP GMHAHCOBOTO KOHCANTUHIE M OUEHKW» Bbln cocTasneH
«CnpaBouyHUK OUEHWIMKA HeaBuRumocTu». NMog pegakumeid Neidepa JLA. Huxuuit Hosropog, 2014 r Tom 1,
KOppeKkTMpyiouiMe Koa¢duuMeHTs! 4R CPaBHWTENBHOTO TOAX043, CTP. 81 CKMAKa Ha TOpr Ans KBapTup
cocrasnser 4-13%. JavHble uccnefosaHna npueedeHbl B TaBauLe HUXeE:

Tabnuua 25. CKKMAKa Ha TOPr HEAKTUBHbIN PRIHOK

Crupka Ha Topr% ‘HeakTMBHEIR DLIHOK
CpegHee : Pactivpennsin
uurepsan | .

Henbt obbeKros
bICOROKNECEHRE N 15% 8% 23%
3BOLCTREHHO-CKITBOTKUE:

HnakokTacorbe. h 18% | B% 30%

BrexTst : e
BM3HEC-LEHTPbE kracca. A, B ] 13% | 8% _23%
T, TK TPK 1A% 8% 25%
3 HuskoknaccHbie othncHo- 8% 8%  18%
OploBbie oDBekTh o
“O0BEKTH CeNbEKOXOIARCTREHHDIG 20% T 10%: 30%:

A Keaprviph! : 7% 4%, 5%,
FKunble 40Ma W KOTTSERY ' 0%t . 6% 18% |
1 Bas g1akixa LT 7% 10% - 25%

Hcmouruk: flelgep /LA, CnpasouHuk ouertyura Hedsuxcumocmuy, Tom 1, 2014 2., cmp. 81

YUuThIBaR MECTONOMOMEHUE U NI0LAAL 0OBEKTa OLEHKY, B pacdeTax Buiic NPUHATO pellieHne paccMaTpuBaTh
CpefHee 3HAYEHME KOPPEKTUPOBRY, pasHoe 7%.

MonpasKa Ha TRAHCMIOPTHYIO AOCTYNHOCTL, Nonpaska Ha yA06CTBO NOAbE3OHbIX MyTeld BBOGUTCS B CAy4anX,
ROFA@ XapakTEPWUCTMKa MO [JaHHOMY NapameTpy OUEHUBAEMOro WM COMOCTaBUMbIX OOLEKTOB pas/iuuyHa. B
Haliem CIyuae NoNPaBKa He BBOAMTCA.

Monpaska Ha vpoBCTBO  NOALESAHLIX NyTel, [fadHas KOpPeKTUpPOBKa BBOOMTCR B C/ydasx, Korma
XapaKTepUCTMKA N0 AaHHOMY Napamerpy OUEHWMBAeMOro M COMOCTaBMMbIX ODBEKTOB pasnnuHa. Yao6CTeo
nogbesaHbIx nytei OUeHLWMKaMKU PacCUUTLIBaeTCR NO NATMHANNBHON WKane:

5 6annos — obecrevyeH NOJLE3R aBTOTPAHCMOPTA K OOLERTY € LEHTPANLHON YAKLBl, MMEETCA NapKOBKa;
4 6anna — BOZMOMEH NOABE3 ] NIETKOBLIX ¥ IPY30BbIX aBTOMOGU/el He C LEHTPaNLHOM yanLbl, TapKoBKa;

3 fanna — NOALE3/ aBTOMALKK OCYLIECTBASETCA MO YAMLAM C OrpaHnyeHHbIM OBMKEeHMeM aBTOTPaHCIoPTa,
MapKoBKa 3aTpyLHeHT;

2 6anna — NOAbe3 ] aBTOMALLNH 3aTpyAHeH, HaKaliwas napKoBKa HaxoguTcs 10 MMH. newwKom,

flonpaska Gbita onpeAeneHa 3KCNEPTHBIM MNYTEM Ha OCHOBE aHaNW3a PLIHOWHON MHPOPMELMKM HA PhiHKE
MAABIX MOMELLEHKIt, TaK yMeHblierue GasnibHOW OueHkM Ha 1 Bann XapakTepusyeTCs CHMKEHWEM B
cTormocty Ha 0,02,

flonpagKka Ha Ka4eCTBeHHbIS M KOAMYECTBeHHbIe XapaKTe PUCTUKK KBaPTHDbI.

Pazmepel NONPaBOK ONPeenaimth Ha OCHOBaHUM laHHbIX, MPeACTaBaeHHbIX B kHure B.I. WabanvHa «Caenkn
C HeABWIKMMOCTBIO», M: «Puansb», 2001r. BeAnumHb NONPaBOK B 3aBUCMMOCTY OT napameTpos obbekTa
OLEHKN Y CONOCTaBMMBIX OBBLEKTOB NPELCTABAEHb B HUMecegyowei Tabauue.
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Ka oy

ITam

bonwiias

Tabauua 26, BenuuuHbl ONPABOK HA KAYECTBEHHbIE W K
SHART M oNoMUTEHEHD

OAMYECTBEHHDIE XapaKTEPUCTURM KBapTUPhI

{(1-3 kopoTrue
OCTAHOBKM)

2-#, 3-it aTaK 5-Tn
ATAKHBIX HHUALIX
LOMOB, BCE aTamu
Kpome nepsore v
nocnegHero g
MHOMO3TAXKHOM
MUAOM gome

Bonbiue 3-x
OCTaHOBOK

-0,5% 3a
ROMEYo
OCMOHOBKY

be3 nudTa

-10%

4-% 5-tn

STAMMHOFD
HUAOTO GOMA
6e3 nudra

-5%

B 3-X KOMH. KBapTUpe:
2 CMeHble + 1

M30AWPOBaH.

B 3-x KOMH,
KBapT -
pacnatLoHKa

CoBmelLEHHDIA

. -2%
Tun carysna nonepeuyHan 2% PazgenbHbA HeBonbwoH ’
BaHHa J1AYaA B3k
BricoTa o7 2,8 , <2, 3,2
> 72848032 1,80% 2,65-28m 8unm >3,2 32 1%
NOTOAKOS M Kamabie 10 cm

OTCYyTCTBYETB 5
ITAMHOM Jiome

Ectt BankoH u

BankoH
NOOMHMs

OTCYTCTBYRTB S
ITAMHOM JOMmeE

{asapuiivoe

COCTOAHUE)

2],
OTeyTeTBYAT B
Ectb BankoH uau Y ¥
MHOFO3TAMHOM 2%
AQDKKA
hAome

KOHOMBTALHGHHAR FPYTITA
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Ha TpamsaiHble
MyTH, HA /8

MonpaBka Ha COCTOAHWE OOBEKTa OUEHKM. Ha OCHOBE AaHHbIX, PA3MELEHHbIX Ha CaWTax CTPOMTENbHbIX
KOMNaHuH, a TakKe u3 Beces C COTPYAHWUKAMW PEMOHTHO-CTPOUTENbHBIX opraHusaumid, «PCK-27» ren. +7
(4212) 77-28-98, Wntepbep CTpoit ten. +7 (4212) 655-155, CrpoumBmecre Ten. +7 (4212) 61-87-51
TEXHUYECKOE COCTOAHME M YPOBEHb OTAENKM NOMELIEHU {0 COCTABY W CTENeHU CROXHOCTY paboT) MOoXHO
YCIOBHO Pa3genuThb Ha C/eayiouine Kateropuu:

Espoorgenka (coBpemenHas OTAENKE TOMELEHUs COFAacHo TpeGoBaHMAM EBPONEeRCKUX CTaHAApTOoB, C
UCMONb30BAHMEM HOBERLIMX CTPOMTENbHLIX TEXHOMOTMIA M AYMILMX HA HaCTOALMA MOMEHT OTAE/OYHbIX
maTepuanos). CTOMMOCTb 3TOM0 BUAA PeMOHTE (C yU4eToM OTLEN0UHbIX maTepuanos) cocrasut ot 4 500 — 5 500
pyD. 2a 1 K&.M.

CTaHpapTHbif peMoHT (OTAS/Ka MOMELIEHWA C UCMOAb3oBEHWEM KAACCHYECKUX TEXHONOFMIA M COBPEMEHHbIX
matepuanos). CTOMMOCTb ITOIO BUAA PEMOHTA (C YY4ETOM OTAENO4HbBIX martepuanos) cocrasur 3 000 - 4 500
py6. 32 1 uB.M.

PaBouee cocrosHKe (OTEHECTBEHHDI! PEMOHT, BbINOIHEHHbIA HECKONLKO NeT Hasad).

TpebyeTcA KOCMETHHECKUIA PEMOHT (HaNuHue He3HAUYMTE/IbHbIX 4edEKTOB B OTAEKE nomeileHus). CToumocTb
PEMOHTa [0 MNpPMBELEHUA COCTOAHUA NOMELEHUs K pabodemy {c yyeTom OTOeNoUHbIX MaTepuasios)
cocrasnager 500~ 3 000 py6. 3a 1 ke.m.

TpebyeTcA KOCMETMUECKMI PEMOHT € 3IEMEHTaMM KanuTanbHuiX PaboT (nonHoe UAK YacTUYHOe OTCYTCTBHE
KaKora-nmbo (HaronbHOro, HaCTEHHOro, NOTOMOYHOrO) MNOKPbITMA. CTOMMOCTE PEMOHTE [0 DpPUBEAEHUA
COCTOSIHMA NOMEWEHUA K paBouemy (C yHeTOM OTAE/I0MHbIX MaTepuanos) coctaeaseT 3 500 — 5 000 pyb.3a 1l
KB.M.

Tpebyetca KanutanbHblit PeMoOHT (OTCYTCTBME HaMO/IbHOTO, HACTEHHOTG M AOTON04YHOTO NOKPLITUA).
CTOMMOCTb PEMOHTA A0 NPUBEAEHUA COCTOAHKA NOMeLLeHUA K paBouemy (C yHeTOM OTAE/NOUHbIX maTepuanos)
cocragnaeT 5 000 —7 000 py6. 3a 1 k8.M,

Kak npaBw/o, AnA OBLeKTOB HEeABWAMMMOCTH BENWMMHA OTHOWEHWA CPeSHEKBaAPaTUUHOTO OTKNOHEHWA K
MaTeMaTUUECKOMY OKMAAHMIO HE JOMWHA npebblwaTs 10%'°. s nOAyMEHHBIX [AaHHbX OTHOUIEHME
CPe/iHEKBAAPATUUHOMO OTKAOHEHMA K MaTeMaTUUECKOMY OMMAEHWIO (CpeaHemy 3HaueHuio) cocTaensmer —
9,41%, 4TO CBUAETENLCTBYET O TOM, YTO PLIHOUHYIO CTOMMOCTL 1 M? 0BLieit naowany 00bLEeKTa OLEHKU MOXHO
OTIPeAEAUT KAK CPEHEE apUOMETUUECKOR 3HAYEHNE CKOPPEKTUPOBaHHLIX cTonmocTel 1 m* ofuied naowanu
06beKTOB CpaBHEeHMUA.

10 «BeeHKe B TEOPUIG DUEHKM HEeABMMUMOCTM» Nog penaxuueit B.C. Goagsipesa, A.C, FanywsunHa, A.E denopoBa,;
M;1998 r. (cTp. 157)
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Tabnuua 28. OnpeaeneHune PoIHOYHOW CTOMMOCTH O6bexTa OLEeHKN

Hemoynuk: Pacdemsl OQueruwting

6.2. CorsracoBaHue pe3y1bTaToB

JAK/IOUUTENBHBIM 3M1EMEHTOM aHAMTUYECKOr0 WUCCAEAOBAHWA UEHHOCTHBLIX XapaKkTepucTk OUeHUBaembIx
OBbEKTOB ABNASTCA COMOCTAaBAEHME DACHETHLIX CTOMMOCTEN, NOAYUEHHLIX NPY MOMOLM MCRO/Ib30BAHHBIX
KNACCMUECKUX NOAXOLOB OUEHKW. Llenblo CBeAEHUA pe3y/ibTaTOB BCEX WCMOAb3yeMbiX NOAXOA0B ABNAETCA
onpegenctie Hanbonee BEPOATHOM CTOMMOCTW NpaB COBCTBEHHOCTM HA OlueHuBAEMble OGbEKTH Ha AaTY
OLEHKM Yepes BIBEIIMBAHME NPEUMYLLECTB U HEJOCTaTKOB KKAOIO U3 HUX. 3TV NPEUMYILIECTBA K HeJOCTATKM
OUEHMBAKOTCA MO CAEAYIOLUUM KpUTepUam:

1. [OCTOBEPHOCTD, aA€KBATHOCTb U JOCTATOMHOCTb MHPOPMELIAM, HA OCHOBE KOTOPOW NPOBOAWTCR aHANMUS;
2. CrocoBHOCTL OTPasuTh AGHCTBUTE/IbHLIE HAMEPEHUA OEHCTBATENBHOTO MOKynaTens u/unu npogasua,
npoymne Peanum crnpoca/npeaioxKeHuns;

3. AeRcTBeHHOCTE NOAXOA3 B OTHOLIEHUM YYeTa KOHDBIOHKTYPbl W AWHAMWUKKM DbIHKA duHaHCOB K

uHBeCTMUMI (BRAIOUEA PUCKN);

4,  CnocoBHOCT: NOAX0AA YUMUTHIBATE CTPYKTYPY M MEPapxwio ueHooBbpasyoiux ¢akTopos, crieynduynbix
INA OBLEKTE, TaKKUX KaK MECTONOADKEHUE, Pa3Mep, KauecTBO CTPOUTENLCTSA M OTAR/KM, COBOKYTHBIA U3HOC,
ROTEHUMANbHAA AOXOAHOCTD M 1.1,

B pacyeTHOM CAyYae MpW ORPeseneHun CrpaBeasuBoit (peIHOYHOM) CTOMMOCTM O6beKTa OLeHKu Ebin
MCMONL30BAH OAMH NOAXOA: CPABHUTEbLHbBIA. 3aTpaTtHLIN 1 AOXOAHBIA NOAXOAb! HE NPUMEHANUCH. B CBA3M C
MCNONB30BAHMEM OAHOMD NOAXOA3 K OLeHKe 06bexTa, CoracoBanus He TpebyeTca. Pe3yasTaT, NONYYEHHbIA
MpK pacueTax cpaBHUTENbHbIM NOAXOA0M UmeeT aBcontoTHbINA Bec.

He apumenancs

Hemovnuk: Pacdemst Oueruuxa

B cooTBETCTBMM C 3ajaHKem Ha OUEeHKYy He TpEGVETCFI CY)XKAEHWEe CUEBHIUWMKE O BO3IMOMXHbBIX TPaHWuax
WHTepBana, 8 KOTOPOM, NO Ero MHEHWIO, MOET Hax0aWTLCA onpeJenfeman UM CToMmocTb.

e
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I'VJIABA 7.UMCTOYHUKHU UHPOPMAILINH,
HCIIO/Ib30BAHHBIE ITPU COCTABJIEHHUH HACTOAIIETO
OTHETA

CMPABOYHAA U METOAMMECKAS IUTEPATYPA

1. QueHKa PbIHOYHOR CTOMMOCTU HeABWMKMMOCTU. Cepua «OUeHOUHAA AEATeNbHOCTLY. YuebHoe W
ApakrTudectoe nocobue. — M. feno, 1998.- 384 c.

2. OueHKka HeABWMMMOCTH: YueB. Mocobue / Xappucon [.C. / Tlep. ¢ aWra. M: PUO
Mocobrynpnonurpadusgara, 1994.

3.  OueHKa HepBuMMMOCTW, Nog pejakumeit Al TpasHoBoid, M.A. ®eporosoii. M. 2005r., ®UHAHCH W
CTaTHUCTHKE, 495¢.

4,  OueHka 06beKTOB HedBMXUMOCTH, YuebHoe nocobue. M., UHOPA-M., 1997 r.

5. «MeTo40N0MMYECKNE OCHOBLI OLEHKU CTOMMOCTM mumyiecTsa». F. M. MukepuH, B. I', Mpebermkos, .
W. Heliman. M.: « MHTEPPEKNIAMA», 2003,

6. Fpuboeckui C, B. «OLEHKa PBIHOYHOM CTOMMOCTH HeABMMMMOCTH?, « TATEP», 2001r.

7. VeaHosa E.H. OueHka CTOMMOCTM HeaBWMMOCTH: Yueb.nocobue/Toa pea. M.A.bepoTosoit. =M., 2007.
334c.

8. Kopocrenes C.MN. H3W npu oUeHKe HeABMMUMOCTH., [ KOpPROpaTHBHBIA MeHeMMEHT, oBHoBNEHD
25.08.2009, www.cfin.ru/appraisal/realty/best_use_analysis.shtml

9. Murepus . W, IpeberumcoB B. T., Helimad E. WU. MeToAONOTMYECKME OCHOBbI OLEHKM CTOMMOCTH
umylectea. - M.: « MHTEPPEKNTAMANR, 2003,

10.  Npopeuy B.C. OueHka SKOHOMUYECKON CTOMMOCTY FOPOACKOH 3emau. - M., 1998 .
11. Tapacesuu E. . OueHka Hegsmxmmoctu. — Cn., 1997 .

12. Tapacesuu E. U. JKOHOMMKE HEBWRUMOCTYH, — CNb., 2b07 r., 584 c.

13. YepHak A.B. «OugHKa ropoACKoN HeasummmocTu», M., 1996 T,

14, ®epotoBa M.A., Pocnos B.IO., lWep6akosa O.H., MblwaHos AWM. OueHka ana ueneil 3anora: TeopKs,
ApaKkTUKa, pekomeHgaumu. M., 2008, 384 ¢,

15. ®pugman J. v gp. «AHaNU3 M OLEHKE NPUROCALLEN J0X0A HeaBmKUMOCTH», M., [IENIO, 1997 r.

16. HAckesuu E.E. CNpaBOYHMK pacueTHbIX JaHHLIX /1A OLEHKM M KOHCanTuHra, CPJ Nel6. M.: HayuHo —
Mpakrudeckunit Uentp TpodeccuoransbHoro OueHumka (HILMNO), 2015.

17. AckeBuu E.E. CNpaBOYHMK pacyeTHbIX ZaHHbIX N8 OLUEHKM M KoHcanTuHra. CPJ Nel3. M.: Hayuso —
Mpaktideckuii Uentp NpodeccunoransHoro Quenwuka (HNLUNO), 2013,

18, Ackeswy E.E. MpaKkTvKa OUEHKU HeaswrumMocTv.-M.: TexHochepa, 2011.
19. ExemecauHblii HHOOPMALMOHHO-ZHAAUTUUECKUI BIONETEHD PBIHKE HEABUKUMOCTU «RWAY».

20. WHrepHer-calitei.
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IJIABA 8. TEPMHHbI U OIIPEJAEJIEHUA

OBtUME TEPMWHDBI

OueHoqHan AEATENbHOCTb — [EeATeNnbHOCTo CYBLerTos OLEHOUHOW [eATENbHOCTY, HanNpasAeHHas Ha
ycTaHoBNeHue B oTHOWeHun O6bEKTa OLEHKU DbIHOYHOW UM MHOW CTOUMOCTH.

OueHWMK - CYGLEKT OLEHOUYHON AeATeIbHOCTH, GUINUeCKoe N1LI0, KOTOPOE OKA3bIBAET YCAYIM NO oueHke B
COOTBETCTBMM C 3aKOHOAATENbCTBOM Poccuiickoh Peaepauun.

3aKazuMK ~ CyBbERT OUEHOYHON AEATEABHOCTH, KOTOPOMY OKa3blBAIOTCA YCAYFM NO OUEHKE B COOTBETCTEWA C
3aKoHOAaTENLCTBOM Poccuiickolt Peaepauuu.

Dorosop 06 ougHKe — JOTOBOP MEXAY OLEHLWMKOM M 3aKasuMKOM, 3aK/IOYEHHBIA B NMUCHMEHHOW dopme B
COOTBETCTEMM C 3aKOHOAATENLCTBOM Poccuiickoil Pegepauun.

OTueT 06 OLEHKE ~ RBAAGTCA HAANEHALNM MCHOAHEHUEM OLEHWMKOM CBOMX GBA3AHHOCTENH, BO3/IOMEHHbBIX
Ha Heroc JOTrOBOPOM, SO/MKeH GbiTb COCTaBNEH CBOEBPEMEHHO B NMUCLMEHHOH ¢opMe B COOTBETCTBUM C
3aKOHOAATENLCTBOM Poccuiickoi Pesepaumu.

[aroit oueHKu {1aToil NPoOBEAEHUS OLEHKU, BATOMH ONpefesieHus CTOMMOCTH) ABNAETCA [1aTa, NO COCTOAHUIO
Ha KOTOPYIO ONpeaenAeTcAa CToMMocTb ofbekta oueHkW. ECAM B COOTBETCTBMM C 3AKOHOAATENLLTBOM
Poccubickoit depepauun nposefeqHve OLEHKW ABNAeTCA 00A3aTenbHbIM, TO C AaThl OLEHKW A0 AdTol
COCTaBAEHUA OT4eTa 06 OUEHKe A0MKHO NPoiTH He Bonee TPexX MECALEB, 32 MCKIOYEHUEM CYYaeB, KoTAa
3aKkoHogaTensCTBoM Poccuidickon Pefepannu yCTaHOBIEHO MHOE.

KaneHaapHas gaTta, No COCTOAHMIO Ha KOTORYHO onpeaennaeTcA CToMMoCTb 06DEKTE OLUEHKM,

K 06beKTam OLeHKM OTHOCATCA OBDbEeKTH TPAMAAHCKMX Npas, B OTHOLUEHMM KOTOPHIX 3aKOHOLATENLLTEOM
Poccuiickoit depepauuu YCTaHOBMEH BOIMOKHOCTb UX YHACTHA B rpaXaaHckom oboparte.

Mpu onpeseneHnu LeHbl 06bHEKTa OLEHKNM ONPeenaeTca AeHeKHan CyMmMa, Npeanaraeman, 3anpalimsaeman
WAV yNnaqeHHan 33 OGBLEKT OLEHKM YHaCTHUKaMM COBEPILEHHOW AN TNaHNPYeMOi CAENKN.

[pv onpeaeneHuu CToMMocT oBbeKTa OUeHKN ONpejenAeTCA PAacHETHAR BeIMYMHA LieHb! OODBEKTA OLEHKN,
onpefeneHHan Ha AaTy OLEHKM B COOTBETCTBMM C BbIGPAHHBIM BUAOM CcToMMOCTUA. CoBeplieHne Caenku ¢
OBBLEKTOM OLEHKM He ABAAETCA HEOBXOAWMBIM YCAOBUEM L/1R YCTaHOBNEHNA €70 CTOUMOCTH.

PbiHOYHAA CTOMMOCTb OGBEKTA OLEHKM - Haubonee BepOATHAA LEHE, MO KOTOPOH AaHHLIA 0BbekT OLeHKH
MOXKET BbiTb OTUYIKAEH HA OTKPBITOM PbIHKE B YCAOBMAX KOHKYPEHLMM, KOFAA CTOPOHbI CABNKM AeHCTBYIOT
pasymHO, pacnonaran Bcedl Heobxopumoit mudopmauued, a Ha BeNNYMHE LEHbl CAGIKW HE OTPAKAIOTCH
xakne-nubo ypesebiMalHble 0BCTOATENLCTEA, TO €CTh KOTAg:

s OAHA W3 CTOPOH CAENKM He oBAzaHa oTyyKAaTb OOGLEKT OUEHKM, a Apyras CTopoHa He obazana
NMPUHUMATL MCNONHEHUE;

) CTOPOHbI CAE/KM XOPOLIO OCBEAOMAEHBI O NIPeAMETE CABNKM U SERCTBYIOT B CBOWX MHTEPECaAX;

s OBBEKT OLEHKM NPEACTaBAeH Ha OTHPbITLIA PLIHOK NOCPeACcTBOM NyBanuHOW OQepTol, TUNWUHON Ans

aHanoruurbix OBbeKTa OUEHKY;

. LeHa CAe/IKM NpeacTasnaeT cobolt pasymHoe BoHarpamaeHne 33 06bEKT OUEHKK, U NPUHYKAEHUA K
COBEPILEHWIO CALMKM B OTHOIIEHWUW CTOPOH CAEAKA C Yber-nnbo cTOPOHb! He Bbing;

. nnaTen 3a 06bEKT OLEHKHM BLIPRXKEH B ACHEKHONH dopme.

MUtorosas CTOMMOCTE OOBLEKTa OUEHKM ONPeAenaeTCA AYTEM pacdeTa CToMMOCTM OObexta OueHKRM Npu
MCHOAL3OBAHNM NOAXOA0B K OLEHKe M 0BOCHOBAHHOTO OLEHIIWMKOM carnacosanua (0606wernA) pesyibTaTos,
AONYMEHHLIX B PAMKaX NPUMEHEHUA Pasnn4HbBIX MOAXOA0B K OUEHKe.

Mogxos K oOueHke npeactasnset CcoBOi  COBOKYMHOCTE METOOOB OueHky, 06beAWHEHHbIX obuweit
meTogonorueil. MeToLOM OUEHKM fABAAETCA NOCNeA0BaTeNbHOCTh NPOUeayp, N03BoAAiOWan Ha OCHOBE
CYLLECTBERHOM /1A [aHHOTO METOAa MHGOPMaLMM OnpesieniuTb CTOMMOCTL 061bEKTa OLEHKY B PaMKaX OAHOTO
W3 NOAXOLO0B K OLeHKe.
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MpW yCTaHOB/EHWW 3aTPaT ONpefenserca [BHEHHOE BbiPAaMEHWE BEAUYMHLI pecypcos, Tpebyembix ans
CO34aHUA UAK NPOM3BOACTBA 06beKTa OUEHKH, TMBO LeHy, yIIayeHHYI0 NOKYNaTeNem 3a 00bEKT OLEHKM,

Mpw onpeseneHun Hambonee 3¢PeKTMBHOro WCNIONL30BaKHMA OO0bEKTa OLEHKW  onpegenseTcs
WCRONB30BaHME OODEKTE OLL@HKM, TPY KOTOPOM ero CTOUMMOCTb By et Hanbonbluel.

fpu npoBefeHMM IKCNEPTU3bI OTYETA 00 OUEHKE OCYLIECTBIAETCH COBOKYMHOCTL MEPONPUATHIA MO NPOBEPKE
cobniofeHva OLEHIUMKOM MpU TIPOBedeHnM OLUeHKM 0Dbekta oueHku TpeboBaHWIA 3aKOHOAATENbLCTBA
Pocecuiticroit Pegepaummn 06 OLUEHOUHOR AEATENLHOCTY W 4OFOBOPa 00 GLEHKE, a TaKMe A0CTaTOMHOCTU U
[AOCTOBEPHOCTU  MCNONB3YEMOW MHOOPMALIMKM, OBOCHOBAHHOCTM CAGNAHHEIX OUEHWMKOM JONYLLEHWUNA,
MCNOAb3OBAHWA MM OTKA3a OT MCAOAE30BAHMA NOAXCA0B K OleHKe, cornacosanna (0606LLeHNA) peayneTaToR
PacyeToB CTOMMOCTH OOBLEKTE OUEHKU NPU MCMNONB3OBAHWMM PA3NUUHBIX NOOXOA0B K OLUEHKE ¥ MeToAos
OUEHKK,

CPOK 3KCNO3MUMK OBBEKTE OUEHKM PacCUMTLIBAETCHA C AaThl NPEACTABNEHUSA Ha OTKPbITLINA PoIHOK (Ny6auuHas
odepTa) 06beKTa OUEHKM 1O AATH COBEPLLEHNA CABMKA C HAM.

NPOUECC OUEHKW.

Mpouecc oOLeHKU — NOTMYECKM ODOCHOBEHHEA W CHCTEMATM3WPOBAaHHAA npouelypa NOCAef0BaTeIbHOID
peileHy#A Npobiem € UCNONbL3OBAHMEM W3BECTHLIX NOAXCAOB W METOA0B OUEHKM ANA BbIHECeHUs
OKOHYaTenBHOM0 CYXHIeHWUA O CTOMMOCTH.

B NpoLUECcce OUEHKM UCTIONBIYIOTCA CReqyoLIMe NOAXOAb! - 3aTPATHbIN, CPEBHMTE/bHBIN, AOXOAHbIN,

O6beKT oLeHKK — K 06beKTam OLEHKM OTHOCATCA OTAE/IbHbIE MATepranblble 0GHEKTbI (Belm); COBOKYITHOCTS
BeUlel, COCTaBNAIIMX UMYLIECTBO NMLA, B TOM YMCAC MMYLLECTBO ONpeaesieHHoro Buaa (asvkumoe uam
HEeABUMUMOE, B TOM UMCIE NPEANPUATHA); NPaBO COBCTBEHHOCTY N MHbIE BEUIHbIe NPaBa HA MMYLECTBO UAK
OTAE/IbHEIE Belll M3 COCTaBa WMMYLLeCTBa; npasa TpeboBanuA, obasatenbcrea {(aonrv); paboTsl, yoayry,
MHGoOpMaLIMSA W KHbie ODbEKTBl IPaMAAHCKUX NPas, B OTHOWEHMM  HOTOPbLIX 3aKOHOAaTensCcTeom PO
YCTaHOB/IEHa BO3MOMHOCTS MX y4acTusa B rpaxgaHckom obopoTe,

3aTpaTHbIA MOAXOM, — COBOKYTNHOCTL METOAOB OLIEHKM, OCHOBAHHbIX Ha OnNpeaeeHuu 3atpaT, HeoBXxogMmblx
AAA BOCCTaHOBAREHUA NMMB0 3ameLeHuA 0GBbEKTa OUEHKK, C YHETOM €ro M3Hoca,

3aTpaTHbIA NOAXOA Peanu3yeT NPUHUMN 3aMELLEHUA, BbIPAXKAOWMACA B TOM, YTO NOKYNaTeb He 3annaTtvT 3a
roToBbId 06beKT Go/iblue, 4em 3a co3aasaembiii 0BbeKT Tol e NOAe3HOCTH.

Mpwu ocyuwiecTenenun 3dTRATHOMO NOAX0Aa MCRONB3YIOTCA Chedyouwye MeToAbl CUEHKK:

-~ METO/, CPaBHUTENBbHON CTOMMOCTY eAMHNLE, METOA Pa3BUBKM MO KOMIMOHEHTEM W CMETHbLIN MeToh (MeTog,
KOMMMECTBEHHOFO O6CAE0BAHMA) NPY OLEHKE HEABMKUMOro UMYLLECTRA;

Merog CPESHHTEanOﬁ cToMmocTt — cnocob OUEHKW HEABUMMMOrO UMYLLECTBa Ha OCHOBE #UCNOAL30BaHUA
EANHUYHBIX CKOPPEKTUPOBEHHBIX YKPYNHEHHBIX nakasarenei 3aTPaT Ha CO3aHue aHANOTUYHOTO UMyLleCTsa.

CmeTHbi meTo (MeTod KONMYECTBEHHOro 06cneoBanmna) — cnoco6 OLEHKM HeBMKMMOro UMYLLECTBa Ha
OCHOBE NONHOW CMETbI 3aTPaT Ha €ro BOCNPOU3BOACTEO.

MeTtog pa3buBxM NO KOMNOHEHTaM - CNOCOD CUEHKK HEBUKMMOro umyllectsa (uau 0BopyL0BaHMA) Ha
OCHOBE CYMMbI CTOMMOCTH CO3AAHKUA (MK 33TPaT Ha NPUOBPETEHHE) Er0 OCHOBHLIX 3ASMEHTOB,

MsHoC - CHMKEeHKE CTOMMOCTH 0bbeKTa OUEHKH o4 AE!ZCTBHEM PA3AUHHBIX NPUYKH.

M3Hoc onpefenAeTca Ha OCHOBaHWK d)aHTW-IECKOFO COCTORHNA UMyILdeCTBa WK NO daHHbLIM 6yxramepcxoro “
CTaTUCTUMECKOTO y4eTa,

CyUuLecTsyiaT Tp¥ BMAA M3HOCA - PUIMUECKUNA, GYHKUMOHBNLHBLIA, BHEWIHKUI,
Mo XapakTepy COCTOAHWA M3HOC Pa3gensioT Ha, YCTPaHUMbIA U HEYCTPaHUMbIA.

DHUIUHECKMIA USHOC — M3HOC OTPAXKAET U3MEHEHME PUINYECKUX CBOMWCTE 06BEKTa OLESHKM CO BPEMEeHeM nog,
BO3JEICTBMEM SKCMNYATALUORHbLIX GaKTOPOB MAK ECTECTBEHHbIX U NPUPOAHBIX GAKTOROS,

DYHKUMOHANbHDBIA M3HOC — M3HOC, BOZHMKAKOWMWA WM3-33 HECOOTBETCTBMA OOBLEKTE OUEHKU COBPEMEHHLIM

TpeBOBaHUAM, NPELSbABAAEMbIM K AaHHOMY MMYLIECTBY.
N
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BHewWw M M3HOC - M3HOC, BOZHUKAIOWMI B peaynsTate U3MEHEHUA BHEWHEN cpeab, obycnoenerHore anbo
IKOHOMNUECKUMU, AN MONUTUUECKUMU, UAK APYTUMU daKkTopamu.

YCTpaHMMBIN M3HOC - W3HOC, 3aTpaThl Ha YCTPaHEHWE KOTOPOrO MEHbLUE, 4em pobasnaemas npu 3TOM
CTOMMOCTb.

HeycTpaHmMmblil M3HOC - M3HOC, 3aTPaThl Ha yCTpaneHwe kotoporo Gosbute, yem AobaBnReman npu Tom
CTOMMOCTb.

CPABHUTENLHBIM NOAXOA — COBOKYMHOCTL METOA0E OLIEHKW UMYLLIECTBa, OCHOBAHHbIX HA CPABHEHMH obbeKkra
OLEHKY CO CXOXMMU OBBEKTaMM, B OTHOLLEHMM KOTOPBIX UMEETCA NHGOPMALIMA O UEHAX NPOAAMM.

B COOTBETCTBMM CO CPABHUTENBHLIM MOAXOAOM BENMYNHON CTOUMOCTM OBBEKTa OUEHKN ABAAETCA Haubonee
BEPOATHAA LieHa Npofaxmu aHanoruuHoro obvexra.

DoxoaHbili NOAXOH - COBOKYTTHOCTE METOA0B OLEHKM, OCHOBAHHbIX Ha ONPEAeneHui OXK1ZaeMbIX LOXOA0B OT
0B6bEKTA OLEHKH,

[LoxoaHbilt nopxos npegcrasnaeT coboif npoueaypy OUEHKM CTOMMOCTM, MCXOAA M3 TOMO MpUHLMNE, 4TO
NOTEHLMaNLHLIA MOKYNaTenb HE 3aMfaTMT 3a AaHHblid 06beKT cymmy Gonbuyio, Yem TEeKYLjaa CTOMMOCTL
HOXOA0B OT 3T0ro o6beKTa.

JleHemHblif NOTOK — 3TO Canbao NOCTYNNEHWIA W naaTexel, BO3HMKAIOWEe B pe3y/bTaTe WCNoNb30BaHMA
VMYLLECTBA.

JINCKOHTUPOBAHWE — OYHKLMA CAOKHOFO NpPOLEHTa, TIO3BO/AIOWAR NPMBECTH Okmugaemeie Byaywue
[EHEKHDIE MOTOKY, AOCTYNAEHUA W NAATEMM K WX TEKyWelt CTOMMOCTH, TO €CTb B COMOCTABUMbIA BUJ Ha
CEroAHALIHNA AeHb, NPY 334aHHbIX NEPUOLE ¥ HOPME AMCKOHTUPOBAHUA.

Hopma gMCKOHTUPOBaHMA (CTaBKa AMCKOHTUPOBAHWA) — NPOLEHTHAA CTaBKa, MPUMEHAEMaA NPY nepecueTe
CTOMMOCTV AEHEeMHbIX NOTOKOB Ha ONpefieneHHbIl MOMEHT BpeMeHu,

Kanuranusaumn A0X0Aa — NPOLIECE NEPECUETa JOXOL0B, NONYYEHHbIX OT 06beKTa, NO3BONAIOWMA ONPeaeIuTs
€ro CTOUMOCTb.

KoshpduULMEHT KanuTanmaauuu - HOPMa J0XOA3, KOTOPas OTPaMaer B3aMMOCBA3b MEXAY AOXCAOM #
CTOMMOCTLIO O6bEKTa OLEHKMN, AO/IKEH YUUTHIBATH KaK CTaBKY AO0XO/1a Ha BJIOXEHHbIA B 0BBEKT KanuTan, Tak #
HOpMY BO3BpaTa Kanurana.

MoTeHuManbHbINA BAAOBOM A0X0E - MAKCUMAaNbHBIA AOX0[, KOTOPbIA CnocofeH NpMHOCHTL OB HEKT OUEHKN.

DeficTBUTENbHLIR  BAOBOW AOXGAR - NOTEHUMAaNbHLIA  BanoBOW AOX0A4 € yyeTom noTeps  OT
HEAOMCNONb30BAHNA 0OBEKTa OLEHKK, HEMNATEXEN, 8 TAKKE A0RONHUTENBHBIX BUAOS OXOA0B.

YMCTbII OnNEepaumoHHbIi AoXoa, - AENCTBUTENLHBIM BanoBOW [OXOA, 338 WCKNOYEHUEM OMEpPaLMOHHbIX
pacxo4os.

IKCNAyaTauMOKHbIe PacXodbl - 3aTpaTel, Heobxognmble ANA nOANEPXaHWS BOCNPOW2BOACTBA AO0XOA0E OT
oBbeKTa OUEHKH,

Cornacogauue Pe3ynbTara CUEHKK - MoAyYeHUE WTOrGBOM OUEHKH Ha OCHOBAHUM B3BEIUMBAKUA Pe3y/bTatos,
AOAyYeHHbIX C NOMGLLbLI0 DAZNNMYHBIX METOA0E OLEHKN.

CpeAHeKBaspaTUHecKoe OTKAOHeHWe (O) CyuaiiHOM BenuuuHbi (X;)- KBaApaTHbIA KopeHb U3 aucnepcun D {x).
N
1 11
o= J%Z(X; -Mx)? -
=1

Ducnepcus  cAyyaiHON  BeAMuMHbl (X - MaTemaTM4eCKoe OXuAaHue Keagparta ee OTKIOHeHWA OT

N
MaTeMaTHYECKoTO oxuaanna M(x). p(x) = %Z (%, - M{x))?
i=1

AKTMBHBI PBIHOK - DbIHOK, H@ KOTOPOM OMEepauuu C aKtMBom wau 00A3aTeNbCTBOM MPOBOJATCA C

U «BefgHWe B TEOPUIC OLEHKM HEABVMKWMOCTAY nog peaaxkuneid B.C. Bongwipesa, A.C. FanywkuHa, A.E. Peqoposa,
M:1998 r. {cTp. 152)
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[OCTAaTOUHON YacTOTON M B ZOCTATOMHOM OObeMe, NO3BOJAIOLEM NONYYaTh WHOOpMaLmMio 06 oueHkax Ha
NOCTORHHON OCHOBE.

3arpatHblii NOAXOA- METOA OLEHKM, NPU KOTOPOM OTpaMaeTcs Cymma, Kotopas notpeBosanace Got 8
HACTOAWMH MOMEHT [/ 3aMeHbl NMPOM3BOAUTENBHON CROcOBHOCTM aKkTMBa (HacTo HasbiBaemas Tekyliew
CTOXMOCTBIO 3aMELLEHNUA),

CnpaBea/iMBan CTOMMOCTL - LieHa, KoTopas 6bina Obl nony4deHa npu NPOAANKE aKTUBE WU ynaadeHa npu
nepesade 06A3ATENLCTBA NPY NPOBRAEHUM ONEPaLuK Ha [0BPOBO/BHON OCHOBE MEXAY YHaCTHUKaMN PolHKka
Ha AaTY OLEHKH.

Haunyswee u HanBonee 3dQPeKTUBHOE MCNO/b3OBAHME - TaKOe MCMO/Mb30BaHWE HePUHAHCOBOIO aKTUBa
YHaCTHUKAMM DPbIHKE, KOTOPOE MaKCUMANbHO YBEnW4uno Obl CTOMMOCTb aKTMBA WM TPYNNbl akTMBOB W
oBsasaTenscTs (Hanpumep, BU3HeCa), B KOTOPOK UCNOAB3OBANCR Bbt aKTHB.

JlOXOgHBIA NOAXoA - METO[st OUEHKM, KOTOpbie npechpasoseisalor ByAyline cymmbl (Hanpumep, NOTOKY
JEHENHbIX CPeACTs uAu AoXoAbl W PAcXodbl) B E4MHYID CYMMy Ha Tekywuid momeHt (10 ecTb
AUCKOHTUPOBaHHYIO), OUueHKa ChpaBefvBOM  CTOMMOCTM  OCYLIECTBAAGTCA Ha OCHOBE CTOMMOCTH,
0603HaYaeMON TEKYILMMU PbIHOYHBIMY OXHUABHUAMU B OTHOLIEHMM TaxkuX Byaylmx cymm,

PLIHOYHLIA MOAX0A - METOZA OUEHKY, NMPU KOTOPOM WCMONL3YIOTCA UEHbl WM APYras COOTBETCTBYOLARA
UHPOPMALMA, TEHEPUPYEMan PbIHOUHBIMM CAENKaMM € MAEHTUUHBIMU MW COROCTaBUMbIMU (TO €CTb
aHafoTUYHbIMM) BKTUBaMK, 06A3aTENLCTBAMM WK IPYNION aKTUBOB M 06A3aTENLCTE, TAKOW Kak BusHec.

Habnofaemble MCXOAHLIE AaHHbIE - MCXOAHbIE AaHHble, KOTOpble paspabaTtbiBaloTCA ¢ UCMOAL3OBAHMEM
DBIHOUHBIX AAHHBIX, TaKMX Kak 06iieflocTynHas uHGOpMaums o GakTUUECKHMX COBLITUAX WY onepauunax, 1
KOTOpPbLIE OTRAXKAIT AONYLLEHHMA, KOTOPBIE MCMDABL30BaAKCH Obl YHECTHUKaMM PbIHKE NP YCTaHOB/IEHUA LEHbI
Ha aKTMB Ay 0BA3aTeNbCTBRO.

Henabnwogaemble MCXOAHLIE AaHHbIE - UCXOOHBIE AZHHLIE, 1A KOTOPbIX PbIHOYHBIE AHHbIE HEAOCTYNHBI U
KoTopble pa3paboTaHbl ¢ WCMOMb3OBAHMEM BCEA JOCTYNHOW MHPOPMaUMK O TeX JONYLIEHUAX, KOTOpble
MCTONb30BaNNCH Bbl yYaCTHUKaMM PbiHKa TIPK YCTAHOBNEHMM LiEHBI Ha aKTMB Wiy 0DA3aTENbLCTEC.

UcxoaHblie paddbie - AonyuieHuA, KOTopbie MCNOAB3I0BA/IUCE 6ot yd4acTHMKaM¥ PbiHKA NpW yCraHoBASHWM
{LEHBI Ha aKTUB WUau 0Bs3aTeNbLCTBO, BK/IOUAA JONYLLEHWA O DUCKEX, TAKMUX KaK YKa3aHHbIE HUXKE!

a) PUCK, MPUCYLLMIt KOHKPETHOMY METOAY OLEHKM, MCNO/b3yeMOMYy A1 OLEHKM CRpaBef/iBoi CTOMMOCTH
(takomy Kak mogens LueHoobpasosakua); 1

b} PUCK, TPUCYLLMIA MCXOSHBIM AaHHBIM METOAA OLEHKH. VCXoaHbie AaHHbie MOTYT BbiTs HabnoAaemMbiMK AU
HeHabnogaembimi,

e
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GEAEPANBHAS CIVIKBA FOCY AAPCTBEHHOFPE MHe@P A LIME KALACTPA 1

KAPTOMPADIN

YTIPABIEHHE GEAEPASILHOM CHVIKEB! FOCY JHAPCTBEHHON PEMHL TPALMIL

KAJACTPA M KAPTOU PAMGMH O UEAABHHCKON OBIACTH

]

BBINHCKA 3 EAVHOTO FOCY AAPCTREHRBOUO PLECY
HMYIECTRC B CAZADK C HHM

P4 [IPADB HaA HEABIS

IBEGE

Aara 06102010 MNa T4 033 60n 2016-193

Fla ocuopanun zanpoca o7 §4.10.2016 ¢ necty nuswers Ha paceyompenie 94103016 £, coodnment. vty g Lavion

FOCY HAPCTRCHHONM PCCCTRe MR HE HEABIGRNIROS MY DIECTRO H CUCHOR © Hinl 3aperycTpapusatio

I, Xaparkrtepucrikm O0LEKTR

HE ZBHIKMAMUCTH :
Kazactposstl (1A _\cnounbiﬁ)ii'i;hl:m)l[?3(12,753
HUMEP odberTa: ¢
HAUMENOBAH e OTBERTY. ‘Keapiupn
: i
JHRIHIHCHNE ODbeRT: JAR0e nONCIeTHE
: i

3
nAouzib oGberTa: {42.6 ua.M
: N i
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FTAAHOCTL {FTak) ‘g

- : I -
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ofpertTa: LoaHeanidi, yn. Meonoros, 4.3, Ku.Ad :
coctae:

2..1pasoodnazarens i2.1.| Bragenvisi HHB2CTHLUIOHHBIX naes. 3aKpeiTIil nageofi
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npasa: ;
RISt b Apenaa
aara (15.08.2016

POy IAPCTHRHHOH .
PErHCTPRLEEL
HoMEp  FOCAIAPCTREH Haft-
PETHCTRALMH: :
CHOK, Ht

YCTAHOBASHE
{oSpesicnenine) npasa;

KOTOPLLFA -

yuo, BO0OARR

[oBpeMEHeHE) NpaBa:

OCHORAHME :
rOCYARPUTES HUOH i
. 182471 [MonoaniTensHoe
troneime it { KBapTie) No-F{AY001-090616 oT 000620165 ov 24 ha L

i
|
i
i

perucrpa 1334317

orpaHideHi=:

EOTOpOre
PUTAHOWIZHG  OrPEHIAIEHIE

4727 002-27 641 200 2016-1 8342

c 12.05.2016 no U4.03.2021

OTRPLITOR ARLEHOHEDHOE oGwect so "Pyconoso”, HHH. TINETTI01S

Jorosop apenisl KLY aoseeHnl (ksaptip) o7 08 06,2016 M A)-001-
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i

{nava
FperacTpal
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1
rocy RapCTBeHHo N | 12.05.2016

iZ?—Z?HOOE-ZWO-’l 1/20072016-819/3

1

(CPOR, Ha KOTOPHIH
IYCTAHOBACHO CTPARNNERNT
{{oBpeMengane) 19asA.

|
1

i
|£23.05.2006 1o 04.03.2021

i
!

anuo, B wonk3Y KOTOPOTO
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6. TlpuBoEpHTSIR MR oYY TCTRYIUT

=i

. JansRCHINAG B C¥ASGHOM MOPAINS AaHHBIS GTCITCTRVIOT
Hpasa TPeSeBanLs: :

5. Oruerkn o BOIPAMCSHING 8 A2HHEIC OTC) TOTEYRT
OTHOHIEHIN SR TPHPORIHEOTG
T
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AOTOBOP Ne N(KII)-005-010316
KYHIH-TIPOJAKE KBAPTHD L

r. Marmmroropek . 1 mapra 2016 1.

HyGanauoe armonepnoe obuwecrno «Pycoaonon,  mHne [eHEpaIRHOrO KMPEKTOpH

Konecona Eprenits AnexcanapoBuya, IEHCTBYIOIEr0 #a OCHOBAHHH YCTaBa, uMenyeMoe qanee

[Ipoasset, ¢ oguolt cmpoum

- §OBmMEcTBO ¢ OFPAHNYCHIEONH oTRET CTBLHHOCTHID anammmmaﬁ romnanna «P@ii-
Kamirair LY. 3acpsrrsiv macssiv uusecruuponnnyt GoHzoy ueasmwnvocry «POI-
HIVBAJOBCKHE BBICOTHI», mvenyemoe B mansuefinem [oxymareis, B IHIE AUperTOpa
Mankoea Braaumnpa ANCKCaRIpOBHuHa, ACHCTBYIOMIETO Ha OCHOBaMM YeTapa, ¢ apyroi
CTOPOHDL, BMEcTe uMeryembie CTOPOHDL, 2AKINIOMHIN HICTOSIHHA JOroBop O HHKECHEAYIONIEM.

1. Ilponasen nepenaer 5 cofcrsenaocts ToKymareas KBApTHDY, PACTIOIOKEHRHYIO HO
anpecy: Poccuitcxas @epepanus, Xabaponcinit xpait, Commeunnii padion, nrv ColHeynnli,
ymaua Feonoros, 1. 3, kn. 46, ofwed momannio 44,3 (Copox ueThipe UEAHIX TPH ASCATHIX)
KB.M., & JJoRynaTens o0M3yeTes NPHESTL KBAPTHPY B OINATHTD,

ocﬂoaaﬁm ,Homnopa 0 [IpHOﬁpC’mﬁ}{H HeHTY Gymar ot 21 06.2 013 I, TG AONTBCPIKIIACTCH
CBuzerenseTBOM © FOCYZApCTBEHHOH pemmpawm npana,  peamss | Yupasienuem
Denepansaol  cny kO rOCyApCTBennof perncrpama, RagacTpa ¥ Kaprorpadua 1o
Xabaposcxomy kparo 03.07.2013 T, Kana B (Yoronniii) Homep 27:14:020200:00:168:46,
Gark 27-AB 8348335, nata perncrpanuun 03.07.2013 .

3. Tlo AOTOBOPEHHOCTH MEXIY CTOPOHAMHE CTOMMOCTh KBAPTHDHI ONpPEETena B pasMepe
1290000 (Oani “spifdigon aBecyd AcasHocTe Thicsw) pyOaed 00 womeex, THIC ne
APCIYCMOTPEH.

4. Pamerm 10 HACTOHIIEMY JIOTORODY npcmsaa;{ﬁrcﬂ c;zeﬂymumm oup&mm Towyrarens

CIRIRY 31 7.1 TK PO K OTHONIENHAM CTOPOE 1O Hacmﬂmewy gorosopy e np}mmmm’rcx

6. Toxynareh POH3BES OCMOTP KBAPIHPLI, BLEK €€ TOMEILSHHH 1 oSopyaoBanun nepes
JAKAIOMCHHEM HACTORIEre Jloronopd, KauecTReHARM H TEXHUNCCKHM COCTOAHMEN YKATAHHOR
KE&PTHDbE yHosaersoper. 1iph 0CMOTPE KBAPTHPLL Ae@emaﬁ U HEMOCTATKOR, IPCIBTICTBYIOMHIX
€& MCTIOA30RANMIO B COOTBETCTRIN ¢ @}’HKIIHOH&‘IBHHM Haznguernes, 1260 0 KOTOPHIX e Ohin
TpERYIpEK L lipc;zaamm e OBHAPY KL

7. B coorrerersum co ¢1.556 'K PO kpaptapa nepegaeres or Ilpojasua Iokynaveno [o
HEePEARIOYHOMY AKLY, KOTOPBUL CTOPOHBE DOANMCHIBAIOT B JACHR IIOLNMCAHMA HACTOALICrQ
Herogopa. Ilocie noAnHcadna axta [Iponasen spyyaet H@K}fﬂ&z‘esﬂo BOC KINOMH OT KBAPTHPHL.

8. T[lpomamen rapawtépyer, 49T yKasaumas ksaprapa  cpofomma  or  moBsix
AMYUICCTBEHHBIX TPETEH3NH TPETHAX JIMI, O KOTOPBIX B MOMEHT 3aKI0HeHHA ,E;,ﬂrmsopd 01 He
MOT" HE 3HATH.

=
N KOHC b TAUHORHAN TPYIIA
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'-3-4133@3{3035{3 - IOCHEOCTRHA, ~ TIPeRYCMUOTDEHHEIE ,HB}{C_‘_I‘B_}?}GI[{KM_

Hpoaanen:

9. Ha mMoMeRT nofnicanus Hactosiero J{orosopa B XBapTHpe HHKTO HE MPONHCAH H He
npoawBaeT. Jiuna, coXxpaBmIoIHe TPARo NONBIOBANAN, OTCYTCTBYIOT.

10. Puck cnyuatinoli rubenn uiM cny4aifHOTO HOBPSKICHHA HEABIKHMOLO HMYIIECTBa
nepexoaut of llpomasna Tloxynavemo © MOMEHTA [EPEHavH KBAPTHPH M. NOANHCAHUN
fICPEAATOHHOLO GKTa.

[T, Hoxynarens -OCYLIECTRINET 32 CBOH CYeT PUMOHT M OKCIUIYATANKIO . YEZIHHON
KBAPTHPbI € MOMEHTA PEIUCTPALMH Hpasd COGCTBCHHOCTH B IOAHOM PA3MEPE, B COOTBETCTRHY C
opasyiaMy ‘W HOpMaMiy, ﬁeHGTB}’EOﬂlHMH B P “HAK PDC)’JIHPCIBE:HHOI‘O o MYHRHIHIAALHOTO
HUTFIHORO QJonz{d fog :

'-1’? Ecc p‘mxogm, -CBA3AHHEEIC T PEFHCTPALHEH rrepexmm npan . coﬁcmcmocm Ha
KBapThpy, HeceT [loxynatens. [lokymarens noc:e moayIeHHs CBHASTENLCTEA O PCIHCTPALHE 1a
KBapTHPY, 00A3yeTCA 3aKAIOHKTE JOTOBOD APEH/IR! KBAPTHPSE © 1 Ipoasiiom.

13. Tpoparey ysenomaen o-tom, 410 1110 1:d:cri40- O3 «O0. uusecrupMonusx. GOHIAN»
Mo 156-03 sanpemiaet Virpasigiomeh KOMHAHWH 3KPHITOTO TTACHOT0 T HOEHOLo QoA
COBEPUIATH CACHKH [0 OTHYRISHRIO. HMYLICCTBA BIATETEHAM MHBECTHI HEeB JIAHHOID
3AKPBITOIO 1IAEBOT0 HEBeCTHUHOHHOIO (14, 1 FAPANTHPYET, YTO HEHA MOMEeNT-IOMIHCaHR
HAECTORIICTO.. XOFOBOPE,: HH- HA-MOMEHT: FOCYIAPCTREHHOMN  POrHCTPaLH pPEXOAA. HipaB Ha
KBApTUpy OH He SBIAeTCH U He GyHeT ABA BAANeABIEM - MHEECTHITNO! 13 3AKPBETOTO
T14@BOT0" HHBECTRIFHOTHOTO: OMIA HERBHX POLITYBAJIOBCKHE BBICOTHy. B
chyyae HApYILeHis-yenonyy, HpC.I}YC‘MGTpEHH& HACTOMHIHM TIYHKTOM,BC HPHSTHBIC
; IAKOHOAATENLCTEOM,

BOINATAKITCR HA -'ﬁpﬁnanua.

14. HpaBo mﬁrameﬂﬂocm HA ymzami vﬂapmpy BOIHHKALT, y I'Imcyndmm ¢ MOMeR1Ta
PeruCTpauHy Oepexoda npas COBCTREHHOCTR Ha KBapTHpy B YrpabneHdn ®deneparsuol
cinyxGbl FOCY {APCTREHHOH PErHCTPAIIHH, xazxacrpa il Kapmrpaqmﬂ no XaflaporcKoMy Kparo.

IHAQ «Pycononon {)GO YEZ «POUKamuram LY. 3TTHD

119049, r-Mockga, JlenppHcKsl TpocnekT, 4. -wéasmmamocta « POI-ITYBANOBCKHE
6, xopi7; nomemenwe: [, KOMH, 47 a1, 3 - BBICOTH»

HHE 7706774915/ KHIT 7 - 455049;t MAPHIRIOTOPCK; yiL Saseustina, 9,
OI'PH 112774639159¢ ‘HQ)HC 3\&: 46 no r. MHH7444036805,

Mocxkse ot 22.05.2012r p/c 40701810100001200568,
Pfc 4070281 {34(}0’?0254850‘5 T B OAG--«KMM Ypan Basgo 1.

Manxon B.A.

-\\v:; © 1% rue
KOHHH!;MUHGHHAH TPYMIA
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AKT
pACMA-RCPCAATH KHAOTD BOMOIHEHHA (KBAPTHDb)

1 sapva 2006 1,

Hyﬁsmqﬂoe SIKHH{)HC[}HOE Oﬁmcﬂﬁu «Pveuﬁ(}nu», mm,e Teﬁepa,nmm‘

«i’fbﬂ-{\ann’raﬂ» T;‘Z{’Y %prnmm TIAERLIM REBCCTHIRMOMAbIM @aomum ne,:m;:mmm‘rs;_ .
- «POIFIYBANOBCKAE BbICOThIy, mvenyemoe . JumpHeimem lloxymaters, B mime S
mupexTopa Manxosa Badmumupa AjexcaHaposmua, ACHCTBYIOIICID HA OCHOBAHMM YCrama, ¢
Apyrof CTOPOHE, :

COCTARWY Hacmxmﬁﬁ aKT o Hnﬁcecnenymum

. 1. Bo acnoanenne Jlororopa No }l{Kﬁ} 005-030316 KYIIH-ID0IENRY KBApTHPEE 0T
01.03.2016 . (hwee = Jorosop) [lpomasen nmepeaas, a lloxylarens DpHHEN XBaprupy,
PACIIOROKeHHYIO 110 @upecy: Pocculickas Denepanus; Xabaposcxuit xpad, Conneyurii paion,
nrr Cosneudsi; y uita Teonoros, jt 3, k. 46) {a@mm oo 44,3 (Copox HETHIPC LSHABIX

TPH JECATHIX) KB COCTOMT M3, ABYX KOMHET, PACHONOMEHA ‘R BOCHMOM DTasKe.
2. ] LHEpeiana CYIATEIIND B € TBE_T_-I_HOC‘ib B COCTORHH_H_ OTBEUAIOICM

E-He,aﬁnmmwc?ﬁ «?@I{-IHYBA
0N B})IC(}TI;J» _
: ?06774915!2{1”{3'{ 770601001 435049, T. Mm‘;{mompc;{ v, Baneimmﬁa 9,
OTPH 1127746391596 WOHC Ne 46 wo r. HHI7444036805, -
Mockee o1 22.05.2012r ' p/c 40701810100001200568,
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Honosugrennioe cornnmernie Ne 1
k Horoopy apesasnt smuanIy qoMenrenni (xBaprup)
No JA)-001-090616 or 09.06.2016 1.

pa. Corneynui, Xafaposckui wpatt 24 iona 2016 1

HyGummunoe suunoneproe vbmeerso «Pycononon, B ATIE FEHEPAABIIONY SHPEETOpA
Konecona Lpredus Anexcauaposuua, ZefCIBYIONEro HA OCHOBAHMN Yeoraua, MMeRyeMoe B
- HANBRERIeN «APSHAATOPY, ¢ 0ZHON CTOPUHK, |

OBuectno ¢ OrpARNYCHEOR 0TBCTCTBCHIDCTHI0 YNUpapasSIcman Konmamis «POH-
Kanmrams JLY. 3aRpuITein 0acsbid nimsecTHIGIONHBIM dongenm meanwxumocrn «POL]
IWYBAJIOBCKHE BbICOTDI», uneuyemoe B nanmeiien «Apeagonatensy, B mil
Hupekropa Manrona Baaausaspa AdegeanAposiea, AeHCIBYIOIIErO Ha ocHOBAHUN Yerasa, & &
APYTOH CIOpoNbl, BMECTe BMeHveMbie (TOPOHLL, B COOTBETETRIN ¢ rawonenatesnerom PO L
SAKMOYHIN  HACTOMIEC ACNONHUTENBNOE cornamesic Nel Horosopy apesas! weapx
RoMEIeHIE (kBapTip) Me J{A-001-090616 o1 09.06.2016 1. o HMMCCHETYIOEM:

i, Hanowute 0. 4.1 Horenopa APEHAD! WHARIN noMemensil (knaprap) Mo O(A001-
090616 or 09.06.2016 1. & clenviome] penarimy; e
«4.3. Jloroeop saxmoder © MOMEHTR HONDWCARHI K PACHPOCTPANACTES HA O HOWEHM:
CTOpOM, BOZMMREEG ¢ 12.03.2016 r., ¢ momewra FOCYAApCTBeHUOH  perucipaky  ipa
coDCTBEHUOCTH ApeHoaaTes Ha Krapiupni, Cpox apeusst — 20 04.93.2021 r.»

2, Hacroamee AOMOIHHTSIBNOE  corfganieite BCTYMACT R CHIY © MOoMeHTa |
TIOANKCAHMS ero CTOPOHaMH.
3. Hacrosmee AONOTHHTCRBHOE COMNANICHHE  HBIASTCH HEOThEMIIEMO  YacTLio

ZLOTOROpa APERABI JRMILIX NOMeEleIHH (ksapup) Mo I(AJ-0C1-090616 o1 09.06.2516 ¥,
. “OCTABIGHO B TpeX OKISMIAAPAN, MMEIOMIX ONMHAKOBYIO HOPIHIECKYIO CUIY, IO QAHOMY
- BKBEMUASPY JUisL KANA0H 13 CTOPOHE, OAMKE — LIS OPrata, OCYILeCTBITIOWEr0 FOCYRAPCTEEHITYID
PEIHCTPANHIG 4OrOBOD,

© Apenparep: ' APEHAOIATE/L:
- ITAO «Pyeononon 000 VE «POU-Kanurans V. 3TTHE
119049, r, Mocksa, Jlemmcwui TIPOCIEKT, Heagmwenmoorn «POU-IMVYBATORCKUE
A 6, xop. 7, nomeweriie 1, koan. 47,371, 3 BLICOTHI»
MEH 770677491 5/KIIT 770601001 455049, r, Marnwraropex, ¥i1. Sasendruna, i, ¢
OI'PH 1127746391396 MHH7444036805,
HMOHC Ne 46 o r. Mockse o1 22.05.2012r /e 40701810100001200568 5 Banxk «KVE»
/e 40702810400202548504 5 TTAO ) (A0},
aMexTonareprobariy K/c 30101810700000000949 BIK 047516949

000237, BHK 0443235237

K/c 30101810345
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5

Joropop apeniib
suABIX noMeiennit (xBaprap) No JI(A)-001-090616

pi. Cosneuntif, Xabaporcknit xpai. 09 wong 2016 2

FlyBauunoe aeunonepuoe 00NIeCcTBE «Pycosonon, B IHUE TCHEPAIGHOTO AHPCRTOR
Koncecons Enrenns Anekcanaposiva, AcHCTBIOUEro U OCHOBAIN VeraRi, HMCHYEMOE -
Aanbueiiien «ApeHLaTeny, ¢ 0XHOI CTOpOHSL,

1 OfmecTBn ¢ Orpaundeniol OTBETCTRLINOCTRIO Vipasasiomast KOMBanus «POIL
Kamaraias JLY. 3EpBITHIM OACBBIM HHBCCTHITOHILIAN Jomont neapmknmocry «POL
HIVBAJIOBCKHAE BBICOTBI», nmenyemoc B napbliefimen  «ApeugondaTesb», B nu
napextopa Maskosa Biagimupa AJCgCaIPOBIA, ACHCTRYIONIErD HA OCLORANHU YCrasa.
Ipyroil  CTOPOHBL, — BMECTC uMenyesmple  CTOpONLL,  38CG10NHAK HactToRuEi  oronop _"_i‘j_
HIFKECREAYIOMEN: "

1. Hpeamer novosopa .

1.1. Apeuioiarens Tepelact ADCHIATOPY BO BIACHHE I NONLIOBAMNE 34 ALY KRapTHp
PACIIDIOMEHHBIE N AAPECY: | EE

- Potenitckan enepatns, XaGaposekti xpafi, Comennsii padon, mT CongevHb, yIunEae
Teonoros. A 3, xb. 46, ofmed mnowanso 44,3 (Copox ueThpe UEALIN TPH DECHTRIX) EB.M
CRIIETEABCTBO O FOCYIAPCTRERHON PETrHCIPAIHY 1Pakl, BRIRAHNOE Yupasiennes DCASPATERY,
ey kGl TOCYARPCTBCHHON PErHCTRALHUH, KagacTpa 1 waprorpadu o XabapoBCKoMY Kpalkd
12.05.2016 1., KazacTposbit (yeiorubil) nomep 27 14:0010102:753, fnanx 1D3720;

- Pocenitckan Pesepadi, Xalaposekuit wpaii, Conteunpi pafionr, p Conpe i, Yiuua .
Teonoros, f. 5, k8. 4, o0uel oHOMRLBIO 58,3 (TIAIBHCCHT BOCCMb LERBIX TPH JNECHTLIN) KB,
CBHAETEALCTEO O TOCYAEPCLBEHHOH PerdcTpallBl Npaba, BRAAHITOE Vupasnenyen Penepiisa
caywBEl rocyfapcTBenuofl PErHCTPALEH, KalacTpa ¥ gaprorpagun mo XabaponckoMy Kpaw g
13.05.2016 ., cagaciposniii (yemopupii ) somep 27:14:001 0102:5%4, Gnaux 103389,

- Poceutickas Penepauyd, Xabaposoxuif ipai, Connestreit paifor, urr Comnennid, yin
Jleaxpa, 4. 39, ke. 58, obuelt mnonzaiLo 36,7 (Tpuanars MWECTh UETHIX CoMb JECHTRIN] KB
CRIACTERLETHO O TOCYAAPCTEEMHON PEIHCTPALLILH [1PABY, BLIAALIEOC Yipaziacuien OeaepuibHok .
cayBhi FOCYAAPCTREUEON DeTECTPAININ, KALaCcIPa o wapTorpaun o XabapoBekomy Kpaio OT.
12.05.2016 r., KanacTpoRLIf {vcmopuei) HoMep 37-14:0010104:2390, Guame 103821 ;

- Pocenticxas @eiepanys, XaGaposexuit kpati, CoNHEHHEIA paiton, mrr Connewtisig, yuila
Tlapropas, 1. 17, kB, 2, o0uielt nNOLARLIO 32,8 (TpuAauUaTs AB2 LEHN BOCEMD LECETRIE) KB
CBHAETEASCTRO 0 TOCYAAPCTBEHAOH PErHCTPALIH Apasa. Beladi0e VipapReHHeM DejepaisHp
clysBEl TOCYAAPCTBEHHON PETHCTPANF, Kagacipa If wapTorpaduyu 1o XaGaposCKoMy Kpaio g
12.05.2016 r., kagactponsii (ycnorumil) noMep 27:14:0010101:1127, Gaanx 03489;

- Poceniickas Dexepauyy, Xabaposckuil spail, Conpewitii paliotl, pn Conmseusstil, yaui
Crpourenefs, A li, KB 40, ofmefl mromaae 45,2 (Copoi NATE CNBIX HBC RECATHIX) KB
CRMNETEABETE0 O TOCYAAPCTBCHEOH PerHCTPaili TIPADA, BLIWIN0E YiIPaB/IelHEN DeepainHol
cayiBhl TOCYNAPCTBENHOR PErHCTPEIH, KanacTpa b gaprorpadis 1o XabapoBekoay Kpaio
12.05.2016 1., kagaciporkit (yemosapis) nonep 27:14:0010102: 1026, Bk 103909,

- Poccmitckas Deaepanns, Xabaposeril kpad, Cosmeunmi pafon, pn Conrievnnii, i i
Crpowvenell, 1. 41, x8. 68, 6011eH 1IOLIAELIC 51,6 (Nlamppecs o1a TIEHas 1HECTs HECHTBIX} KB
CBUASTETACTEO O TOSYAAPCTHEHHO PErHCTPAUMI NPaBa, BLHIGALHOE Y IPABNCHIEN Dexepanbaol
enyxBH [OCYAAPCTBEHITON PErHCTPAllM, KAZacTpa I waprorpaduy 10 XabapoeKoMy Kpa
13.05.2016 1., xagacTponsil (yerosnei) momep 27:14:0010101:1619, Smaax 103836;

- Pocenfickan ®exepanua, Xabaposekult kpait, Coaneansiii pafion, nt Connesunit, yIHIE
Teonoros, a. 14, xu. 32, ofueif npomansio 48.1 (Copox mecenb [CALIY 0188 JeCiTast) KB.M.
CBHEETEBCTRO O FOCYAAPCTREHHOT PErBCIpatiig Npaa, BLAHE0e Y IPABICHHCM (repepanbHoi

,jjj' .
R [P f i
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2
crynbn rocyapcTREnHOR perHcTpaiii, gagacTpa i kapTarpadgri no XaGaponckony Kpalo ot
12.05.2016 r., KaAacTPOBLI (yenosiii) HoMeD 27:14:0010102:222, Gaalg 103822,

- Pocenilckas Degepaird, KaGapopexni wpait, ConueuHbii pakod, W Conseusbiil, yiita
Tegnoros, i 20b, KB 38, offmelt nomaNLo 52,8 (TInrpaccaT bl BEDIX BOCeMb HECHTHIN) KB.AM.
CuerenbeTBo o roCY SapeTBEHI0N pernerpatiii npasa, BEIAIIOE Y IpURAEHHEN enepaibnoi
ety Gl FOCYKAPCTBEHHON PErHCTPANHH. xajacTpa 1 Kaprorpadiun 1o ¥adapoueroMy Kpao 07
13.05.2016 1., canacTponsiil (veaoBHBIf) BOMCH 27:14:0010104:2122, GnanK 110083,

(nance «KrapTaApsI»).

. 1.2, Kpaprilpsi mepeamored B HONBI0BAKNE Wil TPORHBAHIA YPIKIAL, ¢ BOIMOKIOCTLIO
cybapeitibl. (YTRETCTBERROCTS TIRPEL APCIOJETCNEM 9a HX FEHCTRAN RECET APCHIATOP

].4. ApeHmozaTEN, HOTIBEPHIAACT. YTO J0 BAKTIOUCHIS TIACTOIIETO Jlorosopa yRasaHHbe
KBAPTILPE] BAKOMY HC MpoRaHbl, HE VIONHPGHPL HE qaoennl. e OOpEAICHeHs APYTH
neropopaMd Habinva, aperib Fa CPOK RO NACTOSIIEMY JIOIOBOPY, B cliope HAK 10 apecron 1e
COUTORT.

1.5, ApeilaTop HACTOAULEN TapaTHPYET, 410 Ha MaTy aaoueiis JIoroBopa He sRiAfCTed
BAeNBLEM HHBECTHIIOIHEIN NAZH 3aKPLITOre HACBOT0 uxBecTHIOmIOND Qronsa [EABHEAMOLLI
"peplI-Iiypanosorne BBICOTBL",  YUACTHHKOM Oo0 YK «PoL-Kanuram, OCHOBHBLIM  H
npeodanaomiEM coafcTReH b OBIIECTBOM Y4ACTHHED, NOYEPHHM 1 IABHCHMBIM 0BIIECTROM
000 YE «Pol-Kamitaz». 2 vakde Le OYHeT ARRdTHCH BAAREILUEM WHABECTHIOHHBIN naey
houas, YIACTHAKOM 000 VE «POL-Kan#tans, OCHOBHEIM 11 [peoBnaioa XO3AHCTRCHELIM
ofIeCTEOM YHACTHHKA, J0UEPRIM i SpplicHiMbIN  OBILECTBON GO0 YK «POL-Kagurans 10
MovenTa Henonserds (Toponasl Boex HpHISITEX  HA ceBa OBS3ATENSCTE [0 NACTORIICMY
Jlorosopy. B wiyuae HApYIIEHHA HACTONLEND nyHKTa BCE HeBAAroUpHATHEIE (UHRHCOBLIC
HOCAGHCTREA BO3AGIAIOTCA HA ApeHAATOPA.

3. Hopsagok nepenawn KeapTup i EMYHIECTRA

5.1, TlockoRbky HA MOMEHT TOAMACAHL yacrosuiero Joronopa Apeiiatop TROAIDKACT
FOApI0BATLCH  paHee  PHABTICAKARITIHAMI eMy KBayrrvpasi. KnapTupbl LEpeAaioTes ey
[OMEMCAHES AKTOS TIpHEMA-TIepeiat. Hacroamuf A0TOBOp HMEET CIlTY KTOR jipuehta-epe Al

3, T1n4T4 10 ACTOBOPY APEHLBL A TOPIIOK pacaeTon

3.1. Aperzatop 08x3ycTCH BHOCHTE ApeHloa reio SyeKBAPTAITLHYIG THIATY 58 FONL30BAHKE
KupapTupami B paMepe 120 000 (CTa jBaniaTh Telesd) pyfmeii, & ToN 2Hene HAC.

3.2, Apenadas @iaTa ROMMAETCA C JIeTH HOAnHCcann racToqmera Jorosopa.

3.3, T3 cpazd ¢ TeM, 4TO APSHAZIOP (paKTAYCCKH HONb30BAACH APSHAORAHIEBEM HMYILECTHOM c
12.05.2016 roaa 110 ATy OOMIHCARIT nacTogmero Jloronops, ApenLaTop ofsaay ORAATATS
AperjiojlaTemo Inaty 32 axTiIeckoe NONBIOBAULE [KRapTHpaMi B PasMepe 20 000 (llpaguaTh
eicay) pyOnel B TEHCHIC 10 {JlecnTe) KaleHaapybix nuefl ¢ MOMEITE TIOATICATIRE RACTORILETO
Jioropopa.

3.4. Onpara GCYIECTRIACTCH EileKBAPTANBHO, HE MOIRHCC 10 {flecntn) padouux auedi 1o
OKOHYANIH KBAPTAIA, ITYTEM NEPCUECena ACHENKHHIX CPEACTE APELLAATOPOM Hi pacueTHBIL CueT
Apenjo1aTens o PeKBHINTAM, yrazagasM B 1, 7 Jorozopa.

3.5, TInara, vkasannas B 1. 3.1, Ae BuoHaeT B cefisl MAATY 30 KOMMYHQILHBIE yCIyrH.
JACKTPOIRSPTHIO, Ta3, ATCHNY, ropgee ¥ XOROnHOR sonocHaBREHHE, BOANOTBEACHIE, proujigie
1 MELIC DACKCIBI, CBAAHHEC < CONEPIKAHNEN HMYLIECTHE. ViazaHnble PACXOAL DTAauARACT
ApeHaTop Ha OCHOBAMHH CUETOR. BLICTABIAGMBIX CMY ofciy KIERACINY OpTal F3aLHAMH.

<k 15 3
Aneugoaateat i
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4. Cpﬂl{ APEHIILE, HOPIA0K AIMCHCTIIN I DACTODKMCHIN A0 0BODA

4.1. Mlorosop 3akioueH ¢ MOMENTA IIOATHCARMHS U PDRCIPOCTPAHAETCH 113 QTHONIEH S CTOPOII,
pozmsrwike ¢ 12.05.2016 r., ¢ MoMeHTa TOCYZAPCTBERHOR PETHCTPALMM TPAR CoOCTREITHOCT
Apenponarens va Ksaprupnt Cpox apeim cocrasnset 11 Mecaues.

B cayuae et i 0AHA W3 CTOPOM HC 3AABHMT O NPEKPAILEHAN HACTOMNSIO OFOBOPA 34 L
MCCHLL JI0 HCTEYENHY CPOXA 2PEHALL, HACTOALE A0I0BOP CHHTASTCS NPOLOIITHPOBAHALIM 1A Tek
e YCIOBHAN HaA TOT %E CPOK.

4.2, Moropop MOKeT OBITE PacTOPrHYT HEH WUIMEHCH B MOOol MOMCHI ID BIaHMUOMY
COPNGLICHKID CTOPOH, O(OPMACHHONY 1 BiiAe JoNOTHNTENRHOTO COriaienis.

4.3, Tlo TpeGopalinio APelaoaaTens XOrosop apellsl MOWer OBIL JOCPOMHO PUCTOPIHYT
CYZIOM B CAYYAIX, HpeaycMoTpennsix ¢T. 619 Ipawcpancrore xogexca P,

3. Ipasa 1 obuzamuocTy cropon

5.1, Apenaarop oGazaH; A

5.1.1. BuocuTL nAaTy 33 HonloBadpe KBapTUDAMM R CPOKIT M B NOPHKIKE, VCTANOBIENHBIE:
BECTOALIMM ZOrQBOpOn; -

3120 penonksobarh NEpEXAHHLIE B apeHay FKBApTHPLL B CIPOTHM  COOTBCTCTEHI © HX,
HATHAMCHHOCM,

3. L3, cobuioaars NPUBiIa N0XLTORANA JKHABMH NOMCIICHHAMI, B ToM HHCHE NpaRisa
Ge30IMACHOCTH, IPHHIMATE HEOOXOMIMBIC MEPB! K COXPATHOCTH KBARTAPL, YC12HOMSHIONO & neft
obOPYIOBARYS, .

5.1.4. cogepmars KBapTHps! B HAOATSKAIIEM COCTOAHAYN, CODMONATL OPABA B 3GKOMHBEY
UHTEPeCH cocellel, a TaKxe COOMONATL [IPABMAA TORLIORAHME OBINUM  HMYINSCTBOM BY
MHOTOKBAPTHRIIOM I0ME; '

515, B Tewewue 14 palounx Iitel ¢ MOMENTZ TOANMCAHHA LACTOMINETO Horosopa -
3AKHOWITE JOIOBOPLI € OPIAHH3AUHAME, COCAYIHBATAIHME KRapTHpol; ‘

5.1.6. ocywecTsaNTh 33 CBOM ¢ueT pemolt KsapTup, B TOM wHCIE Kanwiadbhbil, i 3aMCRY :
H3HOIMENHOTO 000PYROBAHIE,

5.1.7. rndopMHpoBaTE APEHIOATENS MO BCCM BOTPOCAM H OBCTOATENLCTBAM. MMEIONUIHM

OTHOUCHWE K HCNMOAEEHWIO HACTORRIEI G JIOTOROPE. Coobienus AQIKHE! BhlTL CBOCBPCMENHEBIMM W%
NMWTHLIMH. V

3.2, Aperpartop umeeT npaso: ‘

321, pepuyrs KsapTHpel ApPeHIONATEMO MO HCTEHSHIS Cpolkd APEHARI, THCEMEHHO
npezynpeans Apedaosarens of 1o 3a 30 anei; :

5.2.2. nepenanats KBapupsl B cyGapeiay pyriy BHilun.

3.3, Apengonaress oba3am:

5.3l He unHUTL npensTCTRM APCHAATODY B NPABOMEPUOM LONLIORAHHY KBapThpasts,
YRAZAHHBIMY B 1. 1.1 BacTOAmEro Sorokopa.

. 6. Honosaareninie yeaopis,

6.1. Bo meen, uTo MpelycMoTpene  BactosiiM  Jlorosopom,  cropomst  Byuyr
PYKORUACTROBATLCH HEHCTEYIOMMM 3AK0HOMATERLCTROM PO,

6.2. Cropsl, KOTOPLIE MOTYT BOZHHICHYTh UPH HCTORHEIHH yenoeuii Norosopa, nepesaioted
K2 PaceMotperie ApSutpaacnoro cya XaGaposckoro kpan ¢ cobmomenmens NPEABAPHIENLAOTO
HMPETEHIMORNOI0 NOPIAKA. ,

6.3, Hacrosuwii Joromop cocrtasiaer JBYX  SKICMILIAPAX, OFMI  SK3EMILEHp
APEHI0IATENO, OAKE IKIEMITBIP ~ APeHRaTopy., '

Ape warop

N
é;\,i\\*”«:%%



OTrdet Ne 02/0C Nel145/4{y)-001-0404 o7 (09.21.2017 .,

Apewiarop:

ITAQ «Pyconoson

118048, 1. Mocksa, tennucni UPOLTIERT,
A6, wop 7, nomeinenne 1, wonn, 47, o1, 3
WHTI 770677491 S/KTTT 770601001

OVPH 1127746391396

HOHT Mo 46 no v, Mockse or 22.03.2012r
/e 40702810400202548504 8 FTAD
wdenTonsneprofane

K/e 301018103452308000237, BHK 044525237

=-A. Kedecon

gy AE[TAPTAMERT OUEHKH

N
%Wﬁ'@nmumums PYANA

4

7. Aapeea v nopnnen cropon

Apeiiogirenn:

000 YK «POL-Kanrass LY, 3[1Hd
neasrREMocTh «PEH-IEYBAJOBCKHE
BBICOTHI»

455049, r. Marnroropek, v, 3asensung. 2. 9,
MHH7444036805.

p/e 40701 8101000G1200568 u banx «KY by
(AL,

w/c 3010IR1G700060000949 BHK 047316949
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Beero NpowmTo, NPOHYMEPOBAHC W CKPEMVIEHO NeYaTLio 85 cro,

leHepanbHbIl AMPEKTOD
000 «AKL, « JENAPTAMERT NPOBECCUOHANBHOM OLIEHKV

Monxce Anercel Bnagrmuposuy










