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PE3V/IbTATbI OLLEHKH, NOMTYYEHHDIE MPU NPUMEHEHWM NIOAX0A0B

Mpu onpeseneHun cnpaseasinBoi {PIHOUHOMN) CTOMMOCTM OBbeKTa OLeHKM Bbinl MpyMeHeH CPaBHUTENMLHbIH
noaxog. OB6ocHoBaH OTKas OT MPUMEHEHMA 3aTPATHOTO W JOXOAHOIO NOAX0A3.
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I'/IABA 1.0CHOBHBIE I10JIOMKEHMA OB OHEHKE OBBEKTA

1.1. 3ATAHME HA OUEHKY

Copepanmne 3a8aHmna Ha OUEHKY NPefCcTaBaeHo B cooTBeTCTBMM ¢ 1. 21 ®CO Ne 1, u COOTBERTCTBYET 33[3HUI0
Ha OUEHRY, npuBedesHOMY [ONoAHWTEeNbHOMY cornawiennio Ne 145 ot 23 oxrabpa 2017 r. k Jorosopy Ne
A(Y}-001-0404 ot 04 anpena 2006r. «O npoBejeHNM OLIEHKM MMYLECTBaY, 3aKTloueHHoMY ¢ 000 YK «PdL] ~
Kanutas», [LY. 3akpolthil naesol VHBECTMUMOHHBIR GoHA Heaexmmoctn «POL — LIYBANOBCKUE
BbICOThl», Ha oCcHOBaHMY KOTOPOro MPORCAUIACE OLUEHKE.

OCHOBHbBIE NOAOMKEHWUA TEXHUMECKOTo 3adHUA Ha OLUEHKY!

Tabnuuz 4. 3aganme Ha OUEHKY

* Ocroatn i I 3 N 145 0123 ¢ i{Tﬁﬁpﬂ 2017
~OULEHKI -1.001-0404 o 4 anpen 20067, <O NPOBEASHNK OLEHKY. VMYILECTBAY L
Hunan ogHokomHaTHas Keaprupa ofwelt naowaaso 36,7 Ke. m, pacncnameHHaﬂ
OBbeKT oueHKn no agpecy: Xabaposckuit kpait, Conneunsiii paitol, P ConneuHbli, yn. NeduHa,

2.39, KB.58
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'.Bna,ﬂ,enbu,b; HHBECTHH;MDHHI:]X naes’ 3apr:Toro 8e8070  WHBECTULUOHHOTO - ¢0Hp,af.§_
: gLUyBAJ'IO HUE . BbICOTb!» ,u,aHHble 'o RoTopblx__5:

: 'Coﬁ'&'s"e'm-_m
{Npasootnagarens):
OLEHKU :

“Obvexra | y

e ek BRadenbUes MHBeCTMuMGHHslknéeB i
3akaszdmk  no  npoBeassvio | 000 YK «POLL - KanuTan», /LY. 3akpbITeiit naesoi
ougHky OBbeKTa OUeHKK MHBecmu,MOHHbm BoHg, He,qammnmocm «POLL ~ UIYBAMOBCKME BBICCTbI»

._Onpe,n,enEHMe : crspase,n,nmsom (pbeouHon) CTOMMOCTH - OOBERTa . OLEHKM -
#17.{ COOTBETCTBUM € ME}KE,VHapDﬂ,HbIM C!‘aH,B,apTOM d) Ha co om owemocm (!FRS) 13:'__
I «DileHKa cnpaBeanBoN CTOMMOCTUS : R o

MNpennonaraemoe

AnAa OPUHATAA YNPEBAEHYECKWX DPEIUeHMH W COCTAB/NSHMA OTYETHOCTH NAEBOO
UCNCABL30BAHUE  PEe3yNbTaTa

UHBECTULMOKHOTD GOHAA
OLEHKH
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BM,EI, onpe,aenﬂemom CTOMMOCTVI

Cnpasen,nwsaﬂ (prHO‘-!HaH) CrOMMOCTh

- Jara oueHKu

09.11,2017 r:

Cpok npoaep,eHMﬂ ou,e;-mn 09.11.2017 r.
- IaTa oeMoTPa. T 1.09:11.2017 .-
flata coctasneHusa Orvyera 09.11.2017r.
1.2. JooyiieHusd ¥ OrPaHHYHTe/IbHBIE  VCJICOBHMSHA,  HCHOJJABIOBaAHHBLIEC

OreHNTHKOM IPH HPpOBEAeHUM OUEHKH

Mpu nposegeHun oueHkun O6bexte OUEHWMK MPUHAN CAeAYIOLIME AOMNYWEHWUR, @ TaKMe YCTaHoBWA
CAeOYIOUME OFPaHNYeHUS U NPEAe/bl MPUMEHEHUS NOMYUEHHOTO pesyibTaTa oLleHKM ObbeKTa:

€ M0

KOHLVABTAUHONHAR TPYIRA
ENAPTANENT OUERKE
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1. HacTostmin OT4eT 06 oueHKe He MOXKET BbiTh MCITONL30BaH WHaue, Yem B COOTBETCTBMM C LUEAAMM
3afavami nposeaeHns oueHKu O5nekTa.

2. OueHWMK npeanosaraeT oTCYTCTBUE Kakux-nmbo CRPBITBIX  aKTOPOB, BAMSIOWMX Ha DPE3yALTaThi
OUeHKW. OUEHLLMK HE HECET OTBETCTBEHHOCTM HM 33 HANMUME TaKMX CKPbITbIX PAKTOPOB, HU 38 HEOBXOAUMOCTL
BbIAAB/IEHUS TAKOBbIX.

3. Mcxoarble AanHble, MCNOAb3oBaHHbIE OUEHWMKOM rip¥ NOATOTOBKE OTYETa, ObiAM NOMYYEHb U3
HAABKHDBIX MCTOYHMKOB M CYNTAIOTCA AOCTOBEPHbIMK. Tem He Mekee, OUEHLHWK HE MOXKET FapaHTUPOBaTh Mx
abCoONIOTHYIO TOYHOCTD, NoaToMY B OTueTe COAEPIKATCA CCHTKM H& UCTOUHUKN MHOPMaLMM.

4, B npouecce noAroToBKn otueTa OUEHILMK MCXOAMA M3 ROCTOBEPHOCTH BCEW OKYMEHTAUMM U YCTHGIH
MHGOpMaLMK Mo DGLEKTY OLEHKM, NPeAOCTaBAEHHON B ero pacnopam)eHue 3akasunKkom.

5. Ou@HWMK He HEeCeT OTBETCTBeHHOCTY 3a SKCAEPTUIY IOPUANUECKUX NPEB OLeHMBAEMON cOBCTBEHHOCTY,
FpaBo oueHnBaemoit coBCTBEHHOCTY CuMTaeTes BOCTOBEPHbIM.

5. Mpasa Ha OBLEKT NPEANONaraloTta NOAHOCTHIO COOTBETCTBYIOWMMK TpebOBaHMAM 3aKOHOSATENbCTEE
Poccuiickoit deaepah U MHBIX HOPMATUBHbIX QKTOB, 38 MCKAKOHEHWEM CNYH3eB, €C/N HACTOAMM OT4ETOM
06 oLIeHKE YCTaHOBABHO UHOE. ‘

7. ObvekT ousHMBaerca CBOBOAHBIM, OT Kauux Bbi TO HM BBIAO Npas yAepHaHus MMyLLECcTBa AW J0roBbIX
0673aTe/IbCTB M0/ 327107, @ TakkKe Ges NPUSHAKOB 3KONOMMHECKOFO 3ArPAZHEHUA, ECAM MHOE He OFOBOPEHD
CneumanbHo.

8. MueHune OUEHILMKA OTHOCUTENBHO CTOMMOCTM ABASETCH AEVCTBUTENbHBIM Ha [Ty nposeaeHus
OUEHKK, CeLManbHO OrOBOPEHHYIO B HacTonAwem OT4eTe. OLeHILMK He NPUHMMEET Ha ceba OTBeTCTBEHHOCTM
33 CouManbHeie, 3KOHOMUYECKNE, PUINYECKUE UM HOPMATHUBHBIE U3MEHEHWS, KOTOPbIE MOTYT mpOU3ONTH
noc/e 3Tol AaThi ¥ 0TPA3UTHCA Ha O6beKTe OLEHKM W TaKum 0O6pa3om NOBAUATE HA €0 CTOMMOCT,

8. fipvBedeHHble B OTYETE BEAMUMHBI CTOMMOCTM REACTBUTE/IbHbI Wb Ha AaTy OueHKWU. OQUeHIMK He
HECET OTBETCTBEHHOCTU 3a MOCNEAYIOLIME WIMEHEHUA PbIHOYHBIX YCI0BUMI M, COOTBETCTBERHHO, BEAWYMHD
CRAPaBe/IMBOM {PLIHOYHOMR) CTOMMOCTH OBBEKTa OLEHKMN.

10.  TMpuHumas BO BHUMaHMe uenu OUEHKM. OnpefigAenue Ccrpaseqmeci CroMmocTy Ana  uenei
OMPEAGNEHNA CTOMMOCTM YMUCTbIX AKTMBOB MHBECTULMOHHbIX $oHgO8 ¢ cooTBETCTBMM C yHKasanuem
UentpBanka PP Ne 3758-Y or 25 .08.2015 r. Mpyu sTom OUEHWMK CYMTABT, UTO NOHATHE «CrpaBeansuBan»
CTOMMOCTb, M3AOKeHHDe B MCPO, u noHaTHe “PBIHOYHaA» CTOMMOCTYH, u3foMeHHoe B MCO 2011
CONOCTaBUMBIMY U HE NDOTUBOPEYST NONOKEHUAM PeaepanbHLIX CTAHAAPTOS OLUEHKM {PC0).

11.  Wroroeas senuuuHa cToumocT OBbexta OUEHKK, yKazaHHan B OmveTe 0B OUEHKe, MOMET BbITh
MPU3HAHA PEKOMEHYEMON O/1A UeNeil COBEPWISHUR CARMKN C OBbEKTaMM OLEHKH, BCAM C [AATH! COCTARNEHMA
Ot4eta 06 oueHke 40 AaTst coBepleHnn Caenku ¢ O6LEKTOM QLEHKM WM AaThI npefcrasaeHya nyGandHoit
opepTh Npowno He Bonee 6 Mmecaues.

12, Jdadubiit Otver codemKnT 000CHOBaHHOE MHEeHMe NpogeccuoHanbHoro OUeHWMKE OTHOCHTEABLHO
CTOMMOCTM OBbEKTa OLEHKM U He ABageTed rapaHTUEN TOTO, Y4TO OHO nepeiser u3 pyK B Pyrm No Lexe, PaBHOM
ykaszanHol 8 Otyere 06 OLEHKE CTOUMOCTH,

13.  3axmoueHue o croumocty, codepaweeca 8 OTyeTe, OTHOCUTCA K Obbekry oueHkn 5 Lenom. Moboe
COOTHECEHME HacTK CTOMMOCTM C KaKoM-1MB0o YacTelo O6beKTa RBNAETCS HeMPaBOMEPHDBIM, €CAK TAKOBOE He
orosopeno B OTyere.

14.  Or OueHumKa He TpebyeTca MPUCYTCTBMA B CYA® Mnv N34 CBUOETE/ILCKMX TIOKasaHuit no nosogy
nMpousBegeHHoN OUEHKK, MHaYe Kak fno OQUUMANBLHOMY BLIBOBY CYAa # NPM HaiMumu AONONHUTENEHbIX
AOTOBOPEHHOCTEI C 3aKa3UMKOM.

15. B pacueTHbIx Tabanuax u GOPMYNaX, NPeACTaBNEHHbIX B HacTosem OTyeTe, NPUBEAEHb! OKPYTAEHHBIE
3Hau4eHMa nowxasatenei. Wrorosbie 3HaYeHMS NOMYYeHb! TaKKe NPY  MCRO/b30BAHUM  OKPYIIEHHBIX
noKasarenew.

KOHC VB TALAOHAAS FPYIA
AERAPTARMEHT DIIEHKY
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1.3. HIpumMeHsAeMble CTAHAAPTHE CHEHOYHOH AeATe/IBHOCTH

OueHKka cApaBeanBOM {pBIHOUHGH) CTOMMOCTH o6beKTa OLEHKM NPOM3BOAWAACH Ha OCHOBaHuuM u B
COOTBETCTEMM C A@WCTBYIOUMMMU HOPMATMBHBIMI JOKYMEHTEMA B 061acT¥ OLUEHOUHOH AeATENBHOCTH!

® GegepanbHbii 3akoH «06 OUEHOUHON JeATENBHOCTH B Poccuiickon ®egepaumn» Nel35-®3 ot
29.07.1998 r,;

e DepepanbHblit CTaHAapT oLerkn «Obune NOHATUA OLEHKM, NOAXOAL] n TpeBoBaHKUa K NPOBEAEHMIO
oueHku (PCO Ne 1}», YTBEDKAEHHBIN NPUKA30M MuHaKoHoMpa3euTka Poceun ot 20 mas 2015 rona Ne 297,
2 ®degepancHblit CTaHAAPT OLEHKM «Lignb OUeHKM 1 BNab cToumocTy (®CO Ne 2)» yTeepwaeHHbIA
nprKkazom MUHIKOHOMPA3BUTUA Poccuu ot 20 mas 2015 roga Ne 298;

e Pepepanbhbiii cTanaapt oleHkn «TpeSosaHus K OT4eTY 06 ouetke (PCO Ne 3), YTBEPMAEHHbIA
npukazom MMWH3KOHOMPa3BUTUA Poccuu oT 20 masn 2015 roga Ne 299,

& ®CO Ne 7 «OueHKa HegBHHKYMOCTHY, yreepaeHHbi [Tprkazom MUH3KOHOMPasBUTUA Poceuu o1
25.09.2014 r. Ne 611;

o Mpasunia Aef0Boi U npodeccuoran bHOM 3THKN OBLEPOCCMICKOIt 0BLIECTBEHHON OpraHu3aLim
«Poccuiickoe 0B1LeCTBO OUEHILNKOBR;

@ MexayHapoaHEIR CTaHAaPT dunaHcoBoi ordeTHocT (IFRS) 13 «Ouewnka CpaseaiuBoi CTOMMOCTUR
(BBEfEH B AEWCTBME HA TERPPUTOPUX Poccuitckolt depepaipm Npukasom MundunHa Poccus oT 28,12, 2015 N

217H).

OLEHLUMK TAKKE PYKOBOACTBOBA/ICHA CIIEAYIOLUMMM AOKYMEHTMU:

e 1AS 16 (MewayHapoaHbit cTanaapt Gyxrantepcroro yueTa) "OCHOBHbIE CPEACTBA';

e IAS 17 (MexayHapoaHbli CTaHaapT ByXranTepcKors yueta) "Apenaa’;

e 1AS 36 (MemayHapoaHbii cTanaapT byxrantepckoro yueta) "OBecueHeHe aKTHBOB";

® IAS 40 (MexayHapoaHbilid cTaHaapT ByxranTepckors yueta) * MHBECTULMOHHOE UMYLLECTBO "

@ MpuHymns MCO 2011;
e MCO 103 2011 {MewayHapoaHsli CTaHAAPT OUEHKM 103) "CocTasnenve otueta’;
® MCO 230 2011 (MexayHapoaHblil CTaHAAPT OUEHKK 230) "Mpaea Ha HeABYKMUMOE nMyLLecTeo".

2 MCO 300 2011 {MemayHapoAHbil CTaHAAPT OUEHKN 300) "OugHKa ans GrHaHCOBOK oTyeTHocTH".

1.4. Bup onpejeigeMoli CTOMMOCTH

Ha ccHoBaHuun JononHUTENBHOFO COrNalleHuA Ne 145 o7 23 oxtabpa 2017 r. k florosopy Ng A(Y}-001-0404 ot
4 anpena 2006r. «O nposefeHnt OLEHKA MMYLLECTBA», ONpege/aeTcs Cnpasesnnean {pbiHOUHAA]} CTOUMOCTD
065BEKTA QUEHKMW,

MeAyHapoaHblii CTaHARPT (GUHAHCOBOR OTYETHOCTH (IFRS) 13 «QOueHka CrnpaBeg/MBon CTOMMOCTUY» Jaet
onpegenexne CpaBefMBoil CTOMMOCTM KaK LgHbl, KOTOPan Heina Obl NOAYYEHa NPK NPOJaXKe akmea uin
ynaaseHa npu nepenaye 06a3atenbCTsa B X048 OBBIMHOM CASMKU MEKAY YHACTHUKAMM PhIHKE HA AATY OUEHKK.

OueHKa cnpaBes/IMBoi CTOMMOCTH Npeanonaraer oBMEH aKTUBa UK 0BA3aTENbCTEa PK NPOBEAEHNY MEXAY
YUYBCTHUKAMM PbIHKa OMepatnm Ha 406POBOMLHON OCHOBE MO NMPOAAMKE aKTUBA UM Nepeaaye obA3aTensCrea
Ha AaTy OLUEHKM B TeKYUIMX PbIHOUHLIX YCAOBHAX.

YYaCTHUKM PbIHKE:

MNokynaTtennd W Npojaslbl Ha OCHOBHOM (w1 HanBonee BLIFOAHOM) ANA aKTMBA UM obA3ETE/ILCTBE PbIHKE,
KoTopble 061348107 BCEMM HUMKEYKASaHHbIMA XapaKkTepuUcTUKamm:

{a)  Oxu He3aBMUCUMbI BpyT OT ApYra, TO eCTb OHW He AB/RIOTCA CBH3aHHLIMM CTOPOHAMU B COOTBETCTSMM C
onpeasneHuem, NpPeanoxeHHbiM B MC®O (IAS) 24, X0OT# LeHa B OREpauuu Mexay ceAzaHHBIMKM CTOPROHEMK

A LA TALIHTHHAS TRYITA
AENAPTAMEHT OLEFHKK
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MOYET WCNONb30BATLCA B KAYeCTBE MCXOAHBIX AAHHLIX ANA OLEHKM CAPaBeAnUBOM CTOMMOCTH, &Cik Y
ApeAnpUATUR eCTb AOKa3aTeNbCTBO TOFG, YTO ONEPaliMA NPOBOAMNECH HA PEIHOUHBIX YCAOBUSX.

(b)  Onu xopowo ocBRAOMIEHDL, KMEIOT 0BOCHOBAHHOE NPeACTaBaeHue 06 aKTUEE wan 06A3aTeNbCTRE U 06
OnepauMi Ha OCHOBEHWMM BCEM WMeiLeiicAa MHOPMALMK, BKMOUAsR MHOOPMALMIo, KOTOpas MOXET BbiTb
MO/yHEHa NPK NPOBEAEHMU CTRHAAPTHOR 1 OBLLENPUHATON KOMINEKCHOR NPoBEpKA.

{c)  OH¥ MOryT y4acTBOBATD B ONEpaLMy C AGHHBIM 3KTUBOM MK 0BA3aTE/IbCTBOM.

(d)  Onun xenaioT yyacTBOBaTL B ONEPALIMM C AAHHBIM AKTMBOM MM OBA3ATENLCTBOM, TO ECTb OHW UMENOT
MOTUB, HO He MPUHYKAAIOTCA UK UHbiM 06pasom BbIHYK/IEHb! Y4aCTBOBATL B TaKol onepaLmu.

Takum 06pasom, cipaBesMBan CTOMMOCTb — 3T0 LieHa, KoTopas Gbiia Bbi NoNyJYeHa fpU APoAarKe aKTHBE UM
ynaadena npu nepesade 0ba3atenscrsa 8 xoae obbluHON caenku Ha ocHoBHOM (UnK HauBonee BbiIrogHOM)
PbiHKE Ha []aTy OLUEHKN B TEKYLIMX PbIHOYHbIX YCAOBUAX {TO €CTh LieHa BbIXOA3), HE3aBUCUMMO OT TOTO, ABAETCA
¥ TaKaA LEHa HenocpesCTBEHHO HaBioAaeMoi UAKM PacCUMTLIBAETCA C MCNOMb3OBAHUMEM APYFOT0 MeTona
OLIEHKM.

KomuTeT no CTaHfapTam CLEHKM CYMTaeT, YTO ONpeeneHWs CNpasef/IMBON CTOMMOCTH, COAepKalunecn 8
MC®0, B uenom COOTBETCTBYIOT PriHOUHOM cToMMOCTH .

Cornacko onpegenernio MCO PewiHouHas croumocts (Market value) —pacuetHas geHexHas cymma, 33
KOTOpylo cOCTOANCA Bbl 06meH axkTuBa MM 0BH33TebCTBA HA AATY OUEHKM MEXAY 3aUHTepecoBaHHbLIM
AOKYNaTENIEM M 3aMHTEPECOBAHHBIM NPOAABLOM B DE3Y/IBTATE KOMMEPUECKOW CAENKW nocne npoBefeHus
Hapnexallero MapKeTuHra, NPU KOTOPOM KaMmfaas w3 CTOpPOH AeitctBoBana 6bi, Byayyn Xxopowo
OCBESOMNEHHOM, PacyeTMBO M Be3 NPUHYMABHMA.

B n. 42 «[punyunsl MCO» ykasano, yto Cripasegsmsas croumocts (Fair Value) npeacrasnser coboii Bonee
WKMPOKOe noHATHE, YeM PbiHouHan ctoumocTh (Market Value), u B cranpaprax IVS? u IFRS MOIYT He ABAATLCA
DaBHO2HAYHBIMM MOHATUAMM,

B IVS onpefienerbt 3 6330BbIX MOAX0AA K OLEHKE PBIHOYHOMN CTOMMOCTH:

° OOX0OHbIN nOaxXoa;
® 3aTpaTHEIR nogxos;
e CPaBHUTRILHBIM Noaxod,.

B coorsercTeuM ¢ MCO xawgbl #3 NOAXOA0B, OCHOBaHHbIA Ha PLIHOYHOU WHOOPMaLMK, ABAAETCH
CpaBHUTENLHBIM NOAXOACM.

MCPO He onpefenseT NOAXOAOB K OLEHKE CNPaBea/iMBON CTOMMOCTM, a PACKPbIBAET TOMBKO KPWMTEpHK
Bbibopa METOA0E OLEHKH.

MX cyTb COCTOMT B CNE/OBAHMM HUKE NPUBEAEHHON Wepapxuu METOLOB ONPELENEHWA CHpaBefineoii
CTOMMOCTH aKTMBOB 1 oBa3aTentere {{AS13, n.72-90):

MX cyTe COCTOWT B CRef[OBaHWM HWKE TNPUBEAEHHON MepapxXuy METOHO0B OnpedencHus tnpasepAuBON
CTOMMOCTU aKTUBOB 1 0BsizaTenseTs (1AS13, n.72-00):

1 yposere. ©CNIONbL3YIOTCA KOTUPYeMble LieHbl {quoted prices) {HexkoppeKTUpyemblie) Ha aKTUBHbIX phiHKaX Aq
MABHTUUHBIX AKTHBOS WAW 0OA3ATENLCTB, K KOTOPbIM NPEANPUATHE MOMKET NOAYYMTL JOCTYN Ha O3TY OUEHKHM
(HeT HeobxoaMMOCTH BHOCUTE Kaxkue-nBo nonpaeku);

2 yposeHs: NCNONBL3YIOTCA MCXOAHbIE AaHHbIC, KOTOPLIS HE ABNAIOTCA KOTHPYEMBIMM LEEHAMM, BKIIOHEHHBIMM B
1 YpoBeHb, ¥ KOTOPbIE NPAMO UM KOCBEHHO ABASIOTCA HaBMOOAEMbBIMM ANt aKTUBE UAN obazaTensCTBa, T.8.
APYIMMM CNOBaMKU 370 KOTMpYembie LeHbl (quoted prices) Ha noxomue o6beKTEl Ha aKTMBHOM PbIHKE;

*Mco 2011, Npubuurne MCO, n.30

s {MCO) — InternationalValuationStandards {(MemayHapoaHblecTaHaapTeioweH M) (2011).
o

=

KOHOVARTALBORHAA TRYTHA
s AETTAPTAMERT DHEHKH

)

)
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KOTHPYEMBIE LiHbI HA MOEHTMUHBIE AKTUBb! HA HEAKTUBHOM DbIHKE; PLIHOUYHBIE laHHBIE, KOTOPHIE HE ABAAIOTCA
HEMOCPEACTBEHHO L@HaMM Ha OBBHEXTH]; JaHHble, NOAYYEeHHbIE HA OCHOBE KOPPenauMOHHO-PErPeCcCMOHHOrO
aHAMN3A YMELLMXCH PBIHOYHBIX AaHHBIX;

3 yposeHs: 370 HeHabaogaemble UCXOAHbIE AaHHbIE [/IR AKTUBA WKW OOA3ATE/ILCTBA, T.2 3TUAAHHbIE
OTPEHKAIOT AOMYILEHNA M NPOrHO3bl MEHe[KMEHTa OpraHu3aluny; OHM, MO BO3MOKHOCTH, AO/IXKHbI BbiTh
OCHOBaHb! Ha MHOOPMaLIMM, MAKCMMaNEHO OTPAMRIOLIEHR PBIHOYHYIO KOHBIOHKTYRY.

B cooTseTcreuu ¢ 1AS 1 «Tlpeacrasnenue GUHAHCOBOM OTYETHOCTHY (M. 25) dMHaHCOBaA OTYETHOCTh LO/KHA
COCTaBNATLCA Ha OCHOBE [ONYILEHKA O HenpemeHoc*m OeATeNBROCTH, 33 MCKRIOUEHUEM cnyq_aes,r Kor,zk,a
PYKOBOACTBO HaMepeBaeTcd JNMKBUMAKPOBATh NpepApUsTIe, BPEKPATHTE EF0 TOProBYID AEATENLHOCTH AMGO
BbIMY)KAEHO AeitcTBOBaThL N0A06HBIM 06Pa30M B CUY OTCYTCTBUA PEAJIbHBIX RBTEPHATUE.

B n.39-43 «Npubumne MCO»  yKasaHo, 41O npy OnpesensHumn CrnpaBefuBOM CTOMMOCTY Heobxoamumo
MPUHMMaTh BC BHUM3HWE W YUMTbIBATb B pPacyeTax, 4TO OlLeHKa o0beKTa B COOTBETCTBMM C KPWUTEPHEM. .
HauBonee 3pPerTMBHOFC NCNOAL30BaHUA MOMXKET HE Y4WTbIBaTb PACXOA0B Ha nepenpodunupoBaHne obbverta
B cooTBETCTBMM € HIM, a Takke nNpeKpaweHus u  3aKkpbitva  Du3weca BCAeSCTBME  [ABHHOTO
fepenpoduUAnpoBaHua.

Takum 06pa3om, B cOOTBETCTBMU € IVA u C [AS npu Boifope NOAXO/A0B M METOZOB K OUSHKE CrIpaBeA/iMBON
CTOMMOCTU HeobX0AMMO CregoBath 4BYM Ba30BbIM KPUTEPUAM!

& HAMMYMA PHIHOYHBIX AaHHbBIX, HEOBXOAMMbIX AN pacyeTa (market evidence);

® AONYILEHWS O HERPEPbIBHOCT AGATENIBHOCTU KOMNBHUHM.

e B cooTBeTcTsmM ¢ JAS 16 «DcHOBHbIE cpeacTBa» oprakusagua obAzaqa yCTaHaBIMBaTh CPOK NONE3HOTO
MCMONbL30BAHMA OCHOBHbIX CPEACTB, KOTOPbIH BCerAa ABNASTCA OrPaHNYEHHBLIM.

® B cooTteetcTBMM € N.6 1AS 16, CPOK AOAE3HOTD UCTICAB30BEHUA — 3TO!

& Nepuos BPEMEHMW, Ha NPOTAMEHNM KOTOPOTO, KaKk OMWABETCR, aKTUB ByaeT UMETbCA B Hanuduuu ans
VUCNONb30BAHMS NPEAnPUATHEM

e AnB0o KOMUUECTBO BAMMML NDOM3BOACTBA WK aHanorMuMbIX @4WHWL, KOTOPOEe OPraHu3anMa OxRuiaer

NOMYHKMTL 0T UCNO/IB30BAHNA aKTHRBA.

B cooTeeTCcTBMM C IAS 16, AONYCKaEeTCA NEpPecMOTp OCTABLUErOCA CPOKA MOJIE3HOM0 UCROABL30BaHUA OCHOBHBIX
CpeacTs.

1.5. O6ocHOoBaHKEe NPUMEHAEMBIX CTAHAAPTOB OHEHKH 0OBEKTa OLEHKH

Mpy OLEHKe CrpPaBeAiMBOW CTOMMOCTH UCNOMBL3YETCA MeAyHapoAHbIA CTaHAAPT PUHAHCOBOM OTYETHOCTH
(IFRS) 13 «QueHKa CpasesAMBOi CTOUMOCTH» B peAakumm ot 28.12.2015 r. Ne 217H.

B BrAy TOFO, 4TO B HaECTOAWEM OT4ere onpejennercs CNpPaBef/iMBas CTOMMOCTb, MEPBOHAYANBHO
ONpesenseTes phiHOYHas cToumocTe no $PCO PS, a 3atem MPOM3BOAMUTCA KOPPEKTUPOBKE NO MCPO 13 ann
NOAY4EHUA CPABELNKBOA CTOMMOCTH,

Tpu oueHKe Ha TeppuTopun PP onpeienaeTcs pelHOYHaA CTOMMOCTb 10 &CO.

MNog OLEHOYHOW [OEATEALHOCTHIO NOHMMAETCH JEeRTenbHoCTb  CybbekTos OLIEHOYHOW AEATENbHOCTH,
HaMpaB/eHHasR Ha YCTaHOBREHWE B OTHOWEHWU OGBLEKTOB OLEHRN DbIHOYHOR ¥ MHbBIX BUAOE cToumocTh (cT. 3
DepepansHoro 3akona «06 oLUEHOYHOM SeATENbHOCTH B Poccuiickon Peaepaumnny» Ne 135-03 o1 29.07.15998 -
panee 3aKoH).

Hike NPUBOAATCA aHanu3 CTaHAAPTOB OLEHKM C KOMMEHTAPUAMM 1 0BOCHOBAHMEM CTAH/AAPTOB CTOUMOCTH
NPy NPOBEAEHUU OLEHKN CNIPaBeAINBOA CTOMMOCTH MMYLLECTEE.

VmyLiecTBo ABAAETCA 10PHUANYECKNM NOHATHUEM, KOTOPOE BMECTe € Tem HKWPOKO WCNoAbL3YeTCA WU AAR
oB0o3HaUEHUA HEABUMKMMOCTH M/HJWI OBUMMKMMOCTH, 3TC FIOHATHE B Cranfiaprax WCRob3yeTca B WHMPOROM

COHTYABTALIHORHAR TPYTITA
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cmbicie. OHO MOMET OTHOCWTBCA Kak K nipaBy coBCTBEHHOCTM, Tak W K camomy ¢usnueckoMy obbexTy,
HaxXOIAWEMYCH B COBCTBEHHOCTH. [TOHUMAER ITO MOMKHO MPOBOANTL Pa3AMUMe MEXAY MUMYLIECTBOM B 06liem
KOHTEKCTE MPOLECCa OUEHKM M MMYLIECTBOM, MOHMMAEMBbIM KaKk aKTHBbI — B pamkax Byxrantepckmux
COMIALLIEHMEA. ' ' :

B TepmuHonoTMK ByxranTepckoro yueta akTMBLI NpeacTasaseT coboii pecypcel, Haxogawmeca B ybel-nubo
cobereenHocTu U nog weum-anbo ynpasnenuem, or KOTOPbIX B BYAYUIEM € AOCTATOMHBIM OCHOBaHUEM
MOMHO OMMAaTh HEKOTOPYIO SKOHOMMUYECKYIO Bbirogy. Cama no cebe coBeTBEHHOCTD Ha aKTUB HeocAzaema.
OnHaKo HaxodAWmMACS & COBCTBEHHOCTY akTMB MOKET EbITh KaK OCH33EMbIM, TaK U HEOCASAEMBIM.

B cranpaprax 6yxrantepckoro yueta NMPOBOAMTCA PAZNIMUME MENAY OCA3AEMbIMM, HEOCAIdeMbliMK U
MHBECTULMOHHbIMU aKTHBaEMU. Ocoboe 3HaUeHUe UMEIOT CIBAYIOLLME TEPMUHBE M NOHATIA:

Tekylume akTUBbl — 3TO aKTUBLI, KOTOPbIE HE NPEANO/AFAETCA UCTIONABI0BATE B AERTENBHOCTY NPEANPUATUA Ha
MOCTOAHHOW OCHOBE — HanpPUMep, 3anachl, cueTa AeBUTOPOB, KPaTKOCPOUHbIE MHBECTULMM, AEHEMHBIE
cpeAcTea B HaHKe ¥ B Kacce NpeAnpUaTMA, B HEKOTOPLIX CIyHanx HEOBUKUMOCT, 0BLIYHO paccMaTpUBaemylo
Kax QUKCHPOBAHHLIE aKTUBGI (ONPEAE/eHME KOTOpPbIX A3eTch HWHE), TKME MOMHO OTHECTH K TEKyLmM
aKkThsam. Tlpumepamu CAyKaT 3eMENbHBIE YYacTKM WAM 0B beKTs! HEABUMMMOCTH € YAYUYLIEHUAMMY,
BbICTYRAIOULME B KBYECTBE 3aNaCOB, NMPRAHAZHAYEHHBIX 1A APOAANKM. '

DUKCUPOBAHHBIE AKTUBbI — 3TO OCA3AEMBIE M HEOCA3ACMbIE aKTUBB, KOTOpble pasdensioTcsa Ha Age WMpoKue
KaTeropmu:

e OcHoBHbie aKkTBbl (OCHOBHbIE CPEACTBa), T.e. aKTWBbI, KOTOpbIE MPEANORAraeTes MCNOML30BaTh B
AEATENILHOCTY NPEANPUATUA HA MOCTORHHON OCHOBE — B TOM YMC/IE 3EMEJIbHLIE YUACTKM, 3A2HUA, MBILWHBI W
0BopyaoBaHie, HaKOM/AEHHAR AMOPTMIAUMA K ApyFue BUABI 8KTUBOB, OfpeAencHue KOTOPbIX NO3BOAAET
OTHECTU UX K AaHHON KaTeropuu. ,

o fipoune  [OAFOCPOUYHBIE AKTUBLL, T.€. aAKTUBLI, KOTOpLIE He APeNNoAaraeTcA WCAONL30BaTL B
ACATENLHOCTH MPRANPUATUA HA NOCTOAHHOW OCHOBE, HO KOTOpSIE, KaK OMMUAAeTCR, HyayT HaxoauThCa B
COOCTBEHHOCTM B TEUEHME ANUTENLHOMD CPOKa — B TOM YUC/ie AONTOCPOYHbBIE MHBECTUUMM M O0NTOCHOYHANA
AeONTOPCKAN 3a/0/KEHHOCTD, TYABW/A, pacxoas! Gyayiumx NEPHOLOB, NATEHTL!, TOBAPHbLIE 3HAKK M Apyrue
aHaNOrMUHbLIE aKTUBHI.

CTOMMOCTb B MCNONB30BAHWUM — 3TO TUM CTOMMOCTU, OCHOBAHHBIN Ha BKMafe, BHOCUMOM AaHHbLIM UMYHIECTBOM
B CTOMMOCTb TOTO MPEANPUATUA, 4acTbl0 KOTOPOFC OHO ABAAETCH, GE30THOCMTENbHO K HanBonee
SQQGEKTUBHOMY WCNOL30BAHMO 3TOTO UMYLLECTE2 MM K BENMUMHE LEHEKHOW CYMMBI, KOTOpas morna 6kl
beiTe nonyueHa oT ero mpoaau. Takum oBpasom, peus WAET O CTOMMOCTU KOHKPETHOr0 MMYLLEecTBa fyIs
KOHKPETHOTG MO/Ib30BATENA NPU KOHKPETHOM BaPHUAHTE UCTIONb3OBAHMS, 3 IGTOMY — HE CBA3AHHOM ¢ PBIHKOM.

CTOMMOCTL aKTUBOB NPU UX CYLUECTBYIOWEM MCHOMb30BAHMU OCHOBLIBAETCH Ha NpeanooXeHnn 0 TOM, Y410
TaKoe ucrnonb3osaHue ByaeT npofomkateca. CnpaBefiMeas CTOMMOCTb NpH CYLeCcTBYIOUIEM MCNOMB30BAHMY
— 370 ocobbiif cayuall NpumeHeHus onpegeneHUA CNpaBeasMBON CTOMMOCTY, Cripaseanvean CTOMMOCTL
MSTALIHMAX K MHBECTHLIMOHHBIX aKTHBOB OCHOBbLIBAETCH Ha WX HauBonee 3pdeKTUBHOM UCNONL30BAHMM, BHE
3aBACMMOCTM  OT TOrO, ABNAETCA NM  TAKOBbIM  CYLLECTBYIOWEE MAM  KaKoe-1MBo anbTepHaTMBHOS
MCNO/Tb30BaHKE.

Crangapre! onpeaensioT ocHOBOMONAFAIOWME TPUHLMFLI OLieHKM, NPUMEHReMble Npu npoeegeHun pabor no
OUEHKe.

Bbigo0bl: YUMTLIBAA LEAW OLEHKU - Onpefenelne CNpaBefnuBOM CTOMMOCTM A Lenell  onpegenexus
CTOMMOCTU YUCTBIX aKTUBOB MHBECTULMOHHBIX GOH/OB, B COOTBETCTBMM C YKazaHuem lenTtpoBanka PO Ne
3758Y ot 25.08.2015 r., nog CcrnpaBem/iMBON CTOMMOCTBIO bynem ROHMMETE PHLIHOYHYIO CTOMMOCTD,
onpeaeneHHyio B pamrax MCO. a

o KORUYALTRUHOHEAS TPYanA
AERAPTAMEHT GUERKY
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1.6. Hlepeyens ,z};aﬁﬁmx HCI0/Ib30BAHHBIX 1P NPOBefeHHH CIEHKH

Tabauua 5. Onuce NoAyYeHHbLIX OT 3aKazuuKa p(ouyme:-t

., | BbifMcKa = U3 EAUHOTG FOCYAANCTEEHHOIO peecrpa Apag. H i{anm CN S e _
F 3 SO N K 6t10.2{}15 Ll
1 - Hep,sumwmoe MMYILLECTBO M ‘cnenok ¢ st Ne 74033 606 2016- 192 _,ELOK\/MEHTa“ E -97.0 - s
5 JoroBop KyMAM-MPOASKM HELBUAMMMOID UMYLLRLTEE Ne(KM}-007- Konwua o7 01.03.2016r.
010316 ,ﬂ.ouymema
g Am"n Mema ne .é aqm xmnﬁro nome . emm (KBa ™ b!) . KorA 1T 'b%‘.ﬁl 53 2015;
p PEA m p p ::- P ,n,ckymema'_: O
A Temeqecxm nacncpT Ha Muaoe nomeu.s,erme WHBEHTapHEIW HOMEp Honwus o7 24.0.2002.
281 ,B,OK\/MEHTE
it 5 .f .,El,orosop apen-i,nbs H(Irmblx nomem,eﬁwn {Ksapmp} No ,B,( )001—090616.' Horwm .:; 070905201&
EEE TR : '-'-,B,DK\/MEHTB'
6 AonoauutenpHoe cornawedve Nel x goroaopy apenast HWAbIX Konusa o 74.06.20167
nomeleruit {kaapp) Ne 4 (A)-001-090616 ot 09.06. 2016r. [ADKYMEHTA

Yemounuk urgopmayuu: D00 YK «POL-Kanuman»

1.7. 3asBJIEHME O COOTBETCTBHH
Noanucasiuuni gasnbii OTyeT OLeHIWUK HaCTOALLMM YOOCTOBEPAET, HTO!

1. Ouenxa Bbina NpoBeLeHa B NOJHOM COOTBETCTBMM C HOPMETUBHBIMMA aKTamu, pernameHTURYLWMMU
OLLEHOYHYIO A@ATENBHOCTb B POCCitckoi deaepalmu.

2. GaKTel, M3NOKeHHbIE 8 OTHETE, BEPHBI U COOTBETCTBYIOT AeMCTBUTENBHOCTH.

3. Copepxaumeca B Omiere aHanm CYAEHUA, BbIBOAB! Vi 3aKNI0HEHNA NPUHASAEKAT Camomy CUeHLMKY U
peficTBuTEeNbHE CTPOTO B Mpegenax, OrpaHu4eHHbIX TEMA YCNOBUAMM, JOMYLEHUAMW U OTDAHUMEHUAMMK,
KOTOPbIE RBAAIOTCA HEOTHEMAEMON YaCTHI0 HACTORLLRTO OTueta.

4. OUEHLMK HE UMEET HY HACTOAWEH, HIA OXVAAEMON 3aMHTEDECOBIHHOCTA B OLSHUBAEMOM UMYLIECTBE U
nelicTByeT HenpeAB3ATo 1 6e3 npesyBeaeHNA O OTHOWEHMIO K YHACTBYIOLAM CTOPOHaM.

5. Bosdarpamgenve OueHLWMKE HE 3aBUCHT 0T uTOroBol oueHkM croumocTn OBbexTa OUEHKM, @ TakKe OT
Tex coBbITUi, KOTOPBIE MOTYT HECTYMUTL B PE3YNBTATE UCNONB30BAHNUA IaKEIYMKOM UK TPETBUMY CTOPOHBMHU
BLIBOAOS ¥ 3aK/II04eHMH, copepkalumxca 8 OTiere.

6. O6pa3soBaHMe OUEHLYKA COOTBETCTBYET HEOBXOAMMbIM TpeboBaHuAM.

7. OueHIWMK WMEET OMbIT OLUEHKM, CBA3AHHBLIA C MECTOHaXOKAEHUEM W KaTeropuen aHanoruuyHoro
MMYLLECTBA.

8. HUKTO, KPOME MWL, YKa3aHHbLIX B OTYETE, HE OKa3biBas rpodeccHoHantHo NOMOLLN B NOLTOTOBKE OTHETE.

9. ¥MA 1 NpodeccuoHanbHan KBanndrrauma OUEHLLMKE npejcraghiexa g pasgene 2.3 [nasbl 2 HacTosLltero
OtueTta 00 oueHke.

KDHEVABTALHOHHAR TPYIHTA
ENAPTAMEHT DLUEHKK
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I'JIABA 2. Ceeferus o 3aKas4HKe CIEeHKH U 06 OueHmpKe

2.1. Ceefenus o 3aKa3yuKe OOeHKH
CBeaeHuA 0 3aKa34MKe OUEHKN NPeACTaBAeHb B Huxkecnegyowed Tabauue.

aﬁnwua 6. CBegeHnn o 3aKazumKe OLIEHKK

=1 -HE,D,BH}KMMOCTM (PP

MEeCTo HaXxomAeHUS, NOYTOBbIMR

455000, r. Mammroropcx np.K.Mapkca, 212

agpec:

_Teregok; axc: o i U (3519) 256-025
M,u,eHmd:uxauuor—szm Homep 7444036805
HanoronnarensirKa (MHH)

* OCHOBHOI | rocy,n,apCTaeHHbm : .i-:‘; ”-102?402052347 a

perMCTPatuoHHbI | HOMER: {OE‘PH)

08.10.2002r MMHC PQJ no ﬂeHMHCKOMy pauow r.  MaruuToropeka
Yenaburckoit obn.
2t PacdeTHbIR cueT 40701810300001000568
- : _fB OAG «KVS»T MaanTompCK
i w0 KopeaeT 3610181070000000{}949 EMH 047516949
McmowHux umj:opmauuu 000 YK «P@LJ, Kanutan»

HaTa npuesoenus OFPH

."'S'adestRhé. -péks‘uéﬁfs

2.2. Cpejgenuns 06 OueHouyHOM OpPraHu3anyH, ¢ KOTOpoH OHeHIINK 33K/II0UYHA
TPY/XOBOM LAOFOBCGD

Tabauua 7. CBegeHMs o OPUAUYECKOM AULE, C

O

KH0UMA TPYLOBONK forosop

: ‘OrpaHMYEHHON - 0TBETC _EHHOCTE:EO : _A,AHMTM‘JECRMMT'
. KOHCVJ‘I[:“E‘ALMOHHHM UEHTP: _«,E},EHAPTAMEHT HPO¢ECCMOHAﬂbHOM"_
1 OHEHKMy (000 «AKLL «,EI,EE‘]APTAMEHT HPOq)ECCMOHAJ‘EbHOM {OHEHKA»)

: Honaoe_.uaidmei—ioaai{w'e

Mecm Haxom,ﬂ,eHMﬂ 127055, r. Mockea, yn Necdan, g 39, nom. Hl

Moutossitagpec: 1 -127055, 7. Mocksa, yn. fleckas, & 36 - . oo o
TenedoH, daxc: +7{495)775-28- 18

:fane_kfa‘po_n'ﬂaﬂihm_'ra.:'_'j"i_ S AT Vinfo@dpbiru

CaliT & ceth MHTepHer http.//www.dpo.ru/

Homep # aata peructpaumii MPR - | 001.401.163'0t 26 despana 1998 ropa
ey " | 71027867

CKAR ol e e 770701001 7. o
porvepatron oy (orby | 1027739644800

Aara npucsoeHns OFPH. . 1 128712002 .

Noauc r:rpaxoBanﬂ OTBETCTBEHHOCTH oueHLLaMKa N00503 049721 cepvm FIODLL
or 08.12.2016r., crpaxoBumk AO «HauuonansHan CTPaxosas KOMNaHMs
Csepenun 0 - CTpAxosoM noauce TATAPCTAH», cpok gefictera ¢ 01.01.2017r. fno 31.12. 2017¢., ctpaxoBan cymma
OLLeHOYHON OpraHn3almm: (numMnT BosMewennA) 550 000 000 (naTbcoT NATBALCAT MMJ‘U‘MOHOB) pyb., B T.u.
NG OEHOMY CTpaxosomy cnydair 550 000 000 {aaTecor naTeaecATt MIASITMOHOB)
pyb.
o7 jPacueTHbiit cuér No 40702810601990000336 AD: «ANBOA- EAHK» T, Mocxsa _
S KoppecnoH,u,eHTcmu cqu ._0.30101810200000000593 :

1 BUK 'No'044525593 - s TR R e o

BaHKOBCKME PeKBA3UTE:

OHLVASTAAOHHAR FPYTITA
AEFAPTAAEHY DUFHKR
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Hactoauwmm 000 «AKU «BEMAPTAMERT NPOPECCUMOHANBHOW CUEHKU»
NoATBepKAZET noaxHoe cobngeHmne NPHUHLUROB HE33BUCHMOCTH,
yCTaHOBAERHLIX CT. 16 PefepanbHOro 3axoHa oT 29.07.1988 N 135-®3 «056
CeegeHus o] HE3ZBUCMMOCTH | OLEHOYHOR  AenaTenbHOCTH B Poccuiickol  denepaunun. 000  «AKL
IOPWAMHECKOrD /MLE, C HOTOPLIM « AEOAPTAMEHRHT NPOGECCUOHAMNBHOR CUEMKW» noateepmiaer, 4io He
OUEHIMK  33KAYAN  TPYZAOSOW | MMEET VMYUIeCTBEHHOro WUHTepeca B ofbeKTe OUeHKM W (uan) He ABAAETCA
AOTOBOR: 2PUAMPOBAHHEIM TMLOM 3AKAZUMKA,

Pasmep AEHENHOrO BOSHArPAMAEHWA 33 NPOBEASHME OLEHKA ofberTa DUEHKN
He 3ABMCUT OT UTOFDBOH BEAWHWHBLI CTOMMOCTH OOHLEKTA OLEHKH, YKa3aHHOH B
HacToAwem otyeTe of ougHKe.

Mcmovruk undopmayuu: 000 wAsanumudeckull KOHCYnsMauuoHHsd uenmp «fenapmameHin npogheccuoHaLHo I
OUEHKUP

WcnosruTens NOAHOCTLIO cooTeeTcTayeT TpebosaHuam cT. 15.1. denepanbHoro 3akoHa PP oT 29 mionAa 1998 .
No 135-33 «O6 OLEHOYHOM AeATENBHOCTH B Poccuiickon Peaepatmny».

MHbOpMaLms © DPUBABKIEMBIX K APOBEAEHWIO OUEHKM W NOATOTOBKE OTueta 06 OUEHKE CTOPOHHUX
OpPraHM3aLMax U cneyranmcTax:

HenoCpeACTBEHHO K MPOBEAEHUIO OLUEHKM W NOAroToBke OTUETE HUKAKWE CTOPOHHWE opranusaumy u
cneumanuersl (B Tom uucie OUEHUIMK) HE NPWB/EKAUCH. OfpauieHUe K CTOPOHHUM OPTaHM3aUUAM WM
CReuManucTam NPoMCXOAMIC AMillb B PAMKAX UCNOAB3OBAHMA UX Ba3 AgHHbIX M 3HAHKA B KEYECTBE UCTOYHUKOB
nndpopmauum. Ceenenunn oba Beex cneumanucrax (opraxusauuax), MHGOPMALIMA OT KOTOPbIX Bblna noaydeHa U
MCHONb30BaHa B HacToAwem OTd4eTe (B Ka4ecTBe KOHCY/LTMPOBAHWA), YKasaHbl fanee no TeKCTy.
KBa/MPMUKALMA NPUBAEKABMBIX CHELManucTos (paboTHMKoB OpraHusaumii), MCNoMbayemMblX TOIBKO B Lenax
NOYHEHMA OTKPLITOW WMHbOpMALWK, NPU3HaeTCH JOCTTOUHON — COOTBETCTBEHHO, AdHHsle CNeuuanicThl
(paBoTaunkmn opranuzaumit) moryT BelTo MPHENEYEHbI B KAYECTBE WCTOUHVKOB undopmauynm, obnasaoWLmx
HeoBX0AMMOit CTENEHBIO AOCTOBEPHOCTH.

2.3. Ceegenud 06 QUeHIIHKe

Csepenua 06 OueHwmke, paboTatoulem Ha OCHOBaHWM TPYAOBOTO [0rosopa ¢ IOPUAKYECKOM JIULIOM
(oueHOUHOW OpraHusauuen ~ McnoaHuTenem), ApeAcTaBaeHs! 8 Hikecneaylowen tabanue.

Ta6nvua 8. CBegeHmna ob OueHwmKe

Kpoinoga Keedua ANSKCARPQPOBHA 1 nr 0 G ehe e S
Aunnom  ©UMAHCOBOW  akasemuyu  npu Mpasutesnberee  PocclAckoR
denepaumnn, 2000 1., gunrom EBC No 0431285, CBUALTEALCTED O NOBLILIEHKH
ksannduraguu - 8 HOY  «MncTutyT npodeccHoHaNbHOW  OUEHKW®  Nno
nporpamme «OUEHOMHAA AEATE/IbHOCTLY Ne 256/2003;

CoulieTensCTB0 O TIOBSHUEHMM  KBaauduKauuw HOY  «MocKoBcKas
GWUHAHCOBO-FIPOMBILINEHHAA  aKademuA (M®A}» no  nporpamme
«OugHoYHan gesTensHocTey No 234

®HO oueHMKA -

Homep # JaTa Bbidadyn [OKYMEHTa,
NOoATEERMAA0ULEr0 noay4eHue
npodeccoHansHoro 3HaHU# 8
0HNACTY OLEHOYHO SERTENEHOCTH

“HudopMatuna . 67 CUReRETBE LB LT e T L P R i R R IR S
MndopmaupA, . 0 HpeHcme. - B, Unencrso 8-CPO 000 «Poccuiickoe 00LIECTBO OUSHLIMKOB? OF 21.12.2007r.

(CRMODETY/VPYEMON -« OPTBHUSALUN | 1 oruemniisi NoOD2101, comagTencrso Ne0O22816 o1 23.12.2016r) "

QuUeHMWiMKE & AT TR e e R T T T T T e e i L
CTpaxoBoi nonuc: X Aorosopy No 433-121121/17/0321R/776/00001/7-

CeegeHun 0 cTpaxosaruu | 002101 ot 07.04.2017r, crpaxosatens KpotiioBa Keehnsa ANSKCEHAPOBHAE,

rpaMaaHcKon oTBETCTEEHHOCTH | cocTpaxosumun OCAQ «MHITOCCTPAX», CAD «AnndaCTpaxosamue», CPOK

OLEHILMKE AeiicTBra © 01.07.2017r. no 31.12.2018r., cTpaxoBan cymma 300 000 {Tpwncra
Toica4) pyd.

.CT§_3< E _paﬁo.-rb-l i B ou,eHOqHOW g piar i S

- ACATENBHOCTM - i SR RS

SN,

ﬁ"%w KGHLVABTALHOHNAR TPYITA

SN AENAPTAMEHT DUEHKH
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HactoAwMm OUEHUWMK NOATEEMKIAET NOAHOe CoBAAEHWE NPUHUMNOR
HE3a8MCMMOCTH, YCTaHOBAEHHLIX CT, 16 PenepansHoro 3akoHa or 29.07.1958
N 135-03 «06 ousHounol pesTEnbHOCTM B Pocewiickoll Pegenaumur, npu
OCYUECTBAEHWK QUEHOYHOH AATENBHOCTM M COCTABAEHMM HACTOALLEro
oTieTa 06 oueHKe.

CueHMK He SRBAASTCA yupeautenem, COGCTBEHHWKOM, aKUMOHEepoM,
. AOMKHOCTHLIM /WIHOM MM PAGOTHMKOM IOPMAMYECKOrO /IMLA - 3aKA3YMKA,
CeeaeHnn o HEIABMCUMOCTH | JIMLIOM, MMEIOWMM MMYLLECTBEHHLIH MHTepe: B 0f0berTe oueHKW. OUEeHUMK
OLEHUIMKE: o HE COCTOMT € YKa3aHHbIMKM AXLaMK B BAMIKOM DOACTBE WK CBOKCTER,
OueHIMK He WMeST B OTHOWEHWK ODBLEKTA OLEHKKW BEWHBIX WAK
0Bs3aTenbCYaeHHbIX IPaB BHE AOTOBOPA 1 HE ABNACTCA YUACTHUKOM (41eHoM)
HAK KPeaWTODOM I0RUAMYECKOro IMLA ~ 33Ka3YMKa, PaBHO KaK 1 3aKa3UHK He
ABNAETCH KPEOUTOPOM WA CTPAXOBLUMKOM QUEHWMKE,

Pasmep onAaTel OUSHLUMKY 33 MPOBEAEHWE OLEHHM OOBEKTE OUSHKM He
3EBMCMT OT MTOTOBOM BEAMUMHBL CTOUMOCTH OGbLEKTa DULEHKM, YHa3aHHOW B
HacToauem oTdeTe ob oueHKe. ,

HMemounuy urgopmayuu: 000 «Ananumuveckull KOHCYnbmayuoHHsll yermp «/[erapmamenm npoheccuoHansHoll
OLeHKU»

s

i,

w & I8 razp
S b VA TANHOHHAS FEYITA
cems® ALTIABTRMEHT DLEHKH

/)

@
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TJIABA 3.0IHMCAHUE OBHEKTA OHEHEU

3.1._ KO/AWYECTBEHHGIE ¥ KAYECTBEHHBIE XAPAKTEPHCTHKN OBBEKTA OLIEHKH

Onucanue OBbEKTa OLEHKW COCTABNEMO HA OCHOBAHWMM BM3YyanbHOTO OCMOTPE O6bexra OLUEHKUM W
[OKYMEHTOB, NPEAOCTaBNerHbIX 3akasyurom. MNonyyeHHble AatHbie 0B OBbeKTs OUEHKM Dbk cBefeHsl
OLEHLMKOM B NPEACTAaBABHHYIO HIKE Tabandryio popmy.

Tabauia 9. KosmyecTBeHHbIE

O6wexTa OLEHKK

: d)YHRU,HGHa}'IbHGE HaSHa‘-!EHViE ﬂepBM‘-!HOI‘O

}'K now p,om e
" OBBEKTA HEABWKUMOCTH (3,u,a:-im) sl

Mo nocTpoiiky 1931
Fpynna kanuTasipHoCM | 2fmropan)
SraHoCTL 00beKTa Des no,u,seMHr:.:x Frameit 9 {neBATH)

_Texhuueckoe cor:ropmwe e o1 P:éMdHiT;H_eﬁz‘.peﬁ\:/iéTtﬁ;"_.. o
W3HoC 3aaHmMa 1o nacnopTy BTH, % 20%

...MSHOC SAaHMR onpegeneHanw Ou,eum,uxom.j”‘_.::-_;_ ..4(20 7«»1991)/ 125 * :-; e
- METoAOM CpOKE: muann % _ S

Hanuune BUAMMBIX MPHIHAKOB Aedmpman,m
B MecTaX ACCTYTIHbLIX AR BU3Ya/bHOMD 0CMOTPA He oBHapymeHo

KOHCYPYKLMA

BHGLL!HHFE npnsnexa‘renbﬂocm sn.aﬂm BHE!HHMM';‘_.; g '_'f}’c(mnoe 3,qal-tsae FapMOHM‘-lHO anucsssaen:n B oxpymamw,ym;
'svs,ﬂ, d)aca,a,a 3,n,anms npemmym,easeﬂﬁbm ™n B '3acrpom<y Oprx{atom,aﬂ aar:rpoma <sinan. d>aca,u,‘_‘ ,ﬂ,BHKR s_:,_
oKpyRatoweit 3aCTp0i4kM s U U ‘xopomem CDCTGFI’HMM Ge3 BUANMEIX. naspemp,ez—mm. SR '
Bxog, B }WAOS ROMELIHEHHE Co peopa

CCICTOHHHE on,u,ncm rpyﬂnb[ o R S Xopomee pEN\GHT ‘He TpeﬁVETCﬂ

Mcmowﬁux uHpopMayul: mexnudeckull racnopm uHgeRAMapHsil Homep 281 om 24.01. 20023

3.2. MecTono/IoKeHe 00bpeKTa OLEeHKYH

ALMUHMCTPATUBHBIA UeHTp — pabounit NOCeNox Conneunsid HaxoauTca B 394 KunomeTpax o7 ropoeaa
XafapoBecka v B 38 km OT roposia KOMCOMOANLCKa - Ha - Amype.

Kpamras ucmopus

ConHeunbiit paitoH obpasosad 23 mapTa 1977 roga Ykasom [lpesusuyma BepxosHoro Coseta PCPCP "06
o6pazoBaHuu CONHEYHOro PaiioHa ¢ UEHTPOM B NOCEKE TOPOACKOTo Tuna CoNHeudHom", pacTiONoMeHHbIM B
UertpanbHo yacTy XabapoBCKoro Kpas U FpaHMUELLMM Ha Cesepe ¢ paioHoM umern MoauHs: OCUNEeHKo, Ha
CeBEpO-BOCTOKE € paloHamMy YAbUCKMM, KOMCOMOALCKMM, Ha H0fe € Anypekum, XabapoeckiM, Ha CEBEpPO-
3anage ¢ BepxHe-5ypenHCKUM paitoHomM.

 MeTog cpoKa MU3HW OCHOBaH Ha Tom (axre, uTo 3G@EKTUBHBLIA BO3pacT (3B) Tax OTHOCUTCA K TUNMHHOMY CPORY
$usnueckol wuskn (HopmatueHomy) (TC), KaK HaKoMeHHbI Gu3MUecKuii USHOC K BOCCTAHOBMTENEHOM CTOMMOCTY, NpK
yem 04 3DGEKTUBHBIM BOIPACTOM NMOHMMAETCA BPEMS, KOTOPbLIM OLEHWUBAETCA NPOAOMKUTEALHOCTL MM3HNA 3AIHUA,
WCXOAA M3 €r0 (GUIMHECKOro COCTORHWMA M APYTMX (aKropoB, BAMAICWMX HE €0 CTOMMOCTE. M3 3TOr0 COOTHOLEHWR
BbITEKAET CARAYIOWaR GopMyna ONpeaeneHia GUIMUECKoro U3H0Ca B NPOLEHTaX:
N = E?’—B—xl{)ot‘/u

HopMAaTMBHLIA CPOK cNywObl 308HWMA W rpynna KanuTaAeHOCTM CRPEAE/EHD N0 «KOHCMEKTY JBKUMIA No OCHOBHbLIM
MPUHLKTIAN CUEHKH TEXHHYECKOro COCTORHNA 30aHUN ¥ COOPYMEHNIH» }0.B.Beitnesona.

N,
N D EAATAIHOBHAR TPYITIA
ACFIAPTAMEHT QUERKY
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28 wwoHa 1977 roga peuwenuem 1-i cecoum 16 cozwiBa ot 28.06.77 cO34aH MCNIONHWUTE/IbHbIL KOMUTET
ConHeutoro paitonHoro Coseta AenyTaToB TPYAALIMXCA, @ ¢ OkTaGps 1977 roga — ucnoakom ConHedHoro
palioHHoro Coseta HapoAHBIX JENYTaToB, KOTOPLINA NPEKPaTU/ CBOH AeATenbHoCTb 29 HoAbpa 1991 roaa Ha
ocnosaﬂnw MOCTaHOB/IERWA [/IaBb! 3aAMUMHUCTRAUMKM paitoHa oT 29.11.91 Ne 3/1 "0 npekpalueHM NMoAHOMOYMIA
MCAO/IHUTENBHOMO KOMUTETZ CONHEYHOro paHOHHOFO Coserta HapogHeix gentytatos U ero otaenos”. C 30
Hoabpa 1991 roga obpazosana agmunucTpalymsa CoNHeYHoro paMOHa’.'.

O6wana ungropmayua

Ha ero Tepputopuu - 20. HaceneHHBIX MYHKTOB, 0BbeANHEHHbIX B 11 MyHULMIAAbHBIX obpasosaHui. U3 Hux
OAHO HauMoHanbHoe ceno KoHAoH. [lBa nocenka AMIyHb U [amKy BO3HUKAM B 70-e rogbt 1Pu CTPpOUTENBCTRE
EAMa. flecaTb HaceseHHbIX NYHKTOB ofecneyeHbl LEHTPAIM30BAHHLIM 3/1KTPOCHaBKeHneM, BegyTCA paboTbl
no razuduxaumu. 19 oxTaGps 1998 roga 6biI0 3aBEPLIEHO CTPOMUTENLCTBO NEepPBOA OYepeay NYCKOBOrO
KOMMNJIEKCE ra30npoBoaa KoMCOMONBLCK — Ha — AMype — ConHeqHbii.

MeauuMHEKYI0 TOMOLUb HaCeNeRMI0 OKasbIBaIOT LlenTpanbHan paitoHHas ¥ OfHa y4acTKOBaA BonsHULa, aBe
amBynaTopHbIX U WecTs GenbAliepCKo-aKyLIePCKUX NYHKTOB.

Tabauua 10. XapakrepucTuka mecrononomenna O6beKTa OLeMKM

ALPEC.MECTONONOKEHNS' Gt o YA Jleninda, 039, KBUSB:

Kpait XabapoBcKuiz

Pafon o L COARBUHBIA L T T e T e T

PIT Conreurblid

L e | Aewwmas il o

OXpyalowian 3acTpoiika : Hunbie goma

TpaHCnOpTHas WHpacTpyKTYpa © . | OCHOBHBIG TPaHENORTHEIR marveTparv: yii. Jleniisa, ya; feonoros
CotmansHan wrbpacTpykTypa ia::gi:z::p‘mw AOCTYIHOCTY  PACNeNoXeHsl LIKOb, [STCKUE Ca,ﬂ,bl

Hemounuk urpopmayuu: OO0 YK «POU-Kanutan»

Pesiome: B uenom mecrononoxenne OBbHekTos OLEHKM OHEHUBAETCA Kak XOpollee, KOMMEpYecxan
NpUBAEKaTE/IbHOCTE BBICOKAA.

3.3. HpenTuduKanus o6 peKra
Tabanua 11. UpenTndurauma 06beKTa HefBMKMMOCTH

: -_ﬂongm ap,p.ec 06‘bEKTa

: '[1-Conteuniif, yn. Aenuna, 439,
;-HEABMH(HMOC‘E‘M - e R

fepeMyHbId 0BbeKT .
9-TH 3TaMHbIA oM

HEABUMUMOLTH
- OBvektoueHkn ~ 4 Munan ORHOKOMMATHAR KBAPTHPa = . .

Obulas naoLlig b NOMELeH Wi,

a 36,7

M

Tpchnopmaﬂ de)paC‘rpyKTypa OCHOBHbIE TpchnopTHbre mamcrpanm yA. ﬂeHnHa yn l’eonoros
-Coumanbran qu)paC'rpyKTypa 7| Bneiliexogho BOCTYIHOCTU PACTONOMKEHb! LiIRGABE AETCKUE Caibl; Maradanei
TexHu4ecKoe CocTosHue

EBPOPEMOHT

nomMeueHH, ypoBeHb OTASAKK

4 htip://xn--&0aseicfif.xn--plai/city/index.php
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IJIABA 4. AHAJTH3 PBIHKA

4.1. OB30P PbIHKA MAKPG3KOHOMUYECKUX OKABATEJENR

Brodxtemuas noaumura

29 ceHrabpsa. MMpaBMTEABCTBC BHECAD B foCcyAapcTBEHHYIO AyMY NpoeKT 3axkoHa o Bwamere Ha 2018 u
NAaHoBbIA nepuog 2019 v 2020 roaoes. '

Mpu  dopmuposanuyu npoekra depepansHoro  Biomketa Ha 2018-2020 . Bbuiu HCTIONb30BAMBL
MAKPOIKOHOMUYECKME AOKA3aTeNM, 3aN0MKEHHBIE B pamKax «Basosoro» BApMaHTa NPOrHO3a COUMANbHO-
' JKOHOMMWYECKOTO passuTuf PO Ha 2018-2020 (1., AOAFOTOBAEHHOID MWHUCTEPCTEOM  3KOHOMMYECKOTO
passutug PO, '

B TeueHre NpOrHO3HOrO Nepuofa OMMEASTCH CHUKEHME 06bemMa AOXOA0B dedepanbHoro Giomkera no
OTHOWeHUI0 K BBIT. [peMmyLlecTBEHHO COKpauwleHue O6YCAOBAEHO CHUKEHUEM HedTerazoBbIX 40XO40B
denepansroro Biogxera.

B tevenune 2017-2020 rr. nporHO3UPYETCA CHUMEHME obuiero obbema pacxopos degepansHoro Biogmera c
18,0% BB 8 2017 roay Ao 15,6 % BB k 2020 rogy.

Heobxoaumo otmetuts, uto 2018 rogy Pesepeunit DoHg 6yaeT obbeauHed ¢ ®HE Ha Baze doHaa
HauMoHansHoro Bharococtoamua, Tak, B 2018 FOAY OCHOBHBIMW MCTOYHMKEMM QUHEHCUPOBaHMA AeduuMTa
benepanbHoro Gwomxera ByayT BbICTYNaTb rOCYAaPCTBEHHbIE 3aMMCTBOBAHMA U cpeacTsa OHB, B nepuog
2019-2020 rr. - rocyfapcTBeHHbIE 33MMCTBOBaHUA POCCHIACKOIM Penepaumm.

BHEWHESHOHOM uyeckan Geam ENBHOCITIE

16 oxkTA6pA. IkcnopTHas NoWwMHA Ha HedTb B P@ ¢ 1 HoAGpA 2017 roaa suipacTeT Ha 8,2 gonnapa u cocTasur
96,1 ponn./T.

MowWAKHa Ha BHICOKOBAZKYIO HedTs NOAHUMETCA Ao 15,1 nonn./+.

NbroTHas cTaska nowAWHSl Ha HedTb AnA pAfa  mecTopoxkaeHuid Boctoyrol Cubupw, Kacnuickux
MECTOPOKAEHNA 1 TIPUPA3NOMHOTO MECTOPOMABKUA B CBA3X € HOBON Gopmynoit pacqera, NpuHATOR B
PEMRaX HaNOroBOro MaHeBpa B HEQTAHON OTPACAM, COXPAHWUTCA HA HYNEEOM YPOBHE,

MoiwnuHa Ha ceeT/ibie HedTENPOAYKTLI M Macad COCTABMT 28,8 gonn./T, Ha Temubie ~ 96,1 goan./T.

MouinnHa Ha 3KCNOPT TOBapHOro BeHswHa yBenauuutca Ao 28,8 ponn./r, npamoroHHoro {HadTa) - go 52,8
nonn.fT.

HowWMHa Ha CKMMKEHHDBIN Ffa3 OCTAHETCA Ha HYAEBOM YpoBHe,
O6ue sonpocsi

25 cenTtAbps.  Tpasutenbcrso PO yreepaunc «CTpaTernio noBbleHWA GUHaHCOBO TPamoTHOCTH B
Poccuitckoit Pepiepaumm Ha 2017-2023 FOABIY, B KOTOPOW COAEPMUTCA ONpesesiedne (UHaHCOBOro
FPaMOTHOTO TpaMaHuHa, onucanue cutyauum B obnactn duHaHCcoBOM rpamoTHocTM B Poccuu v ocHoBHble
HaNpaBAeHUA ACATELHOCTM NO NOBLILIEHUID KAYECTEa U OXBaTa PUHAHCOBOMO o6pasosanun. Ctpaterus Gyger
BbINOHATLCA B B2 STana. Ha nepsom (2017-2019 roast) Byger YTBEDHIAEH NNaH MEPONPHATUI CTpaTeriu,
BTOPOM aTan (2019-2023 roger) NpesycMaTpyBaeT ero BbiNOAHEHKE,

27 ceurabpa. Ony6ankosaH ouepegHol MUpoBoOH PEATUHT KOHKYPEHTOCNOCOBHOCT SKOHOMMK BcemuprHoro
SKoHOMUYecKoro Gopyma (2017 — 2018). Poccua nogHsanace Ha 5 nozuumii A0 38 mecta. B OCHOBHOM 3TO
NIPOU3OWAD 38 CHET YAYYIHEHUR MEKPOIKOHOMMMECKOH cutyayum (poct nosmuuu c 91 A0 53 mecrta), rae B
AIPOLLAOM oAy ObINO 3aMeTHO HamBosiee CuAbHOE yXyAlweHue NO3UUMY, TAKKE YAYHLIMAOCE NOAOMKEHWE B
PeATMHIE MO TaKWM NOKa3aTensM Kak 3/PaBooXpaHenue 1 HadanbHoe obpasosaHue (Ha Bocemb NO3MLMIT 40
54 MeCTa) M MHHOBALUMOHHBLIA NOTeHUMan {Ha cemb nosuumMit po 49 mecra). Yxyalmnace oueHKa

=
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adheKTMBHOCTH PhiHKa Tpyaa {ha 11 nozuumi fo 60 mecTa). K CMAbHbIM CTOpPOHaM asTopsl JOKAajd
TPaAMUMOHHO OTHOCAT 6OABIION 06bem BHYTPEHHEro pbiHKa (6 Mecto) u passuTne uHppacTpykTypbl {35
mecto). Cnabeim MECTOM poccHitckon SKOHOMMKM OCTAIOTCA HeadGEKTUBHEIE MHCTUTYTH! (83 MecTo), ypoBeHb
pasBUTHA PUHAHCOBBIX poiHkoB (107 mecTo) 1 3¢deKTMBHOCTb PEIHKOB TOBaPOB {80 mecTo).

MextSyHapodHble HOBOUTIU

21 ceHTabpA. Me)xayHapoAHoe PeRTUHIOBOE areHTCTBo Standard&Poor's MOHU3WMND CYBEPEHHbIA KpeauTHBIA
peiftMrr Kuran (LONrocpouHbId, 8 MHOCTRAHHOM M HALUMOHAABHOW BaNiOTE) Ha OfHY CTYNEHb, C “AA-" ao ALY,
MPOTHO3 A0 PEHTHHIY "cTabuAbHEIR". $UHaHCoBaA YCTOMYKBOCTD CTPaHbl, N0 MHEHMIO areHTCTBa, HECKONBKO
CHM3MWNACh B pesyAbTaTe NPOAOC/IKUTEALHOFO NEPMOAE KPEAUTHOMO CTUMYIMPOBaHNA 3KOHOMMKM, XOTA TaKas
NOAMTHUKE ¥ CNOCOBCTBOBANA MOAAEPKAHNIO BLICOKMX TeMNoB pocTa. B nocneAque rofasl foAF KuTan zameTHO
BbIPOC, TOCYGAPCTBEHHBIA npubausmunca K 50% BRI, a oBunis gonr (C y4eTom HacTHOro CeKTOpa), cocTasnReT
yke BGonee 250% BBIT, no cpaBHeHUIO C 160% BBM 8 2007 r. Takum oBpazom, pedTMHI OT BCEX TPeX
MEMAyHapOAHbIX areHTCTs y KuTas cpaBHanca — aHasiorMuHblit peitHr Moody's npuceorao Kutaw 8 mae
(nocne nowwKenua), a Fitch Tak oUeHNBaeT HAAEKHOCTL £ro CyBepeHHbIX 3aMMCTBOBaHMH e € 2013 1.

23 cenrabps. MexyHapoAHoe PedTHHIOBOE areHTCTBO Moody's AOHM3WIO CYBEPEHHBINA KPEAUTHBIA PEATUHT
BesukoBpuTaHiuu (J0AFOCPOUHDBIA, B MHOCTPaRHOM Y HauvoHanoHol BanwTe) Ha 0AHy CTYNEHb, A0 YPOBHA
“pa2” ¢ “Aal”, NPOrHO3 MO PEMTMHIY «cTabunbHbiR. [puumnHO¥ PETUHFOBOTO AEWCTBUS, NO coobitleHmnio
areHTCTBA, ABNAETCA SKOHOMUYECKaR HEOTPEEeNieHHOCT, B CBA3NM C BbIXOA0M BenukoBpuTaHuy M3 EBpOCOID3a,
Npu 3TOM [1aHbl 1O CHWKEHWUIO BBICOKOTO ypoeHa rocaonra (89% BB} cTadosATCA ANA NPaBUTEAbLITBA
BTOpOCTENERHLIMK. B uTore, ouerka Moody’s AONFOBO# YCTOWIMBOCTY CTPaHbI TEMEpPs COBIAJAAET C OLEHKamMu
S&P u Fitch, npasga y TeX ABYX @reHTCTB PenTURT BennxoBputatinm {“AA”) eWwe UMEeeT KHEraTUBHbIA» NPOFHO3.

fipozHo36!

20 cenrtaBpa. O3CP BLIMYCTWAA KPAaTKMA AOKNaZ O CuTyaliun B MMpoBoIt 3xoHOoMuKe {Interim Economic
Qutlook). OTMEYAETCA COXpaHeHue fONCKWTENBHOMO WMAyabCa MWPOBOTO BLIMYCKA, WHBECTUUMA W
MEXAYHaPOAHOW TOPIOBAY; IO MTOram 2017 1. rnobanbHeit BBIT mokeT BbipacTy Ha 3,5% 10 CpasHEeHMIo ¢
3,1% B 2016 1. (410 BbIN0 MMHMMB/IbHBEIM 3HA4YEHWUEM 33 NTEPUOS, TIOCAE kpuasuca 2008-2009 rr.). YxasbisaeTch
TaKKe Ha WHPOKYID CTPaHOBY0 Basy pocTa: B HaCTHOCTH, HU OAHE V3 SKOHOMKK «Tpynnbi 20» He HaXO4WUTCA B
COCTOSIHMM peueccui — Bnepsbie ¢ 2010 r. QOCHOBHO! BKN3J4 B YCHOPEHNE AMHAMWKW MWPOBOTO BRI sHOCHT
yAYYIIEHNE 3KOHOMMHECKOH CUTYauuyu B CTpEaHaX-3KCNOpTepax MpupoAHbIX pecypcoe (bpasuany, Karage,
poccuu), BlomweTHoe CTuMynuposanve B Kutae u Anowuy, nosblilenve JeMioB pocTa MHBECTULMIA B
EBpO30HE,

fporHo3 MMPOBOTO POCTa Ha 2018 r. npegnonaraeT €ro JanbHenwee yckoperue, [0 3,7% (+0,1 n.n. no
CPEBHEHMIO C MIOHBCKUMW NPOEKTUPOBKAMM 03CP). BmecTe C Tem, COXPaHAIOTCA 3HAUUTE/NbHLIE DUCKM,
CBA3aHHBIE C NO-NPEXHEMY U3BLITOUHBIMM TEMNAMU POCTE KPEAWTOBAHWUA B KuTae, HapacraHMem 4yucha
NPOTEKUMOHNCTCKMX OFpPaHWYEHUIA, BLICOKOH BEPOATHOCTBIO CYLIECTBEHHOW KOPpeKLUmMn GOHILOBLIX MHACKCOE B
pasBUTBIX CTpaHax, HedoCTaToYHbiMM  Temnamy RPOBEASHMA CTRYKTYpHBIX  pedopMm B CTpaHax ¢
POPMUPYHOLLMMCA PBIHKAMM.

OcHoBHbiE peromenialinm sxcrepTos O3CP BKAKOHAIOT CMAMHEHNE BI0AMETHOW NOAUTUKM B pA3BUTBIX CTPaHax
AnA COAENCTBUA POCTY (HKM3KKit YPOBEHD BHEIMAAT N0 rOCAONTY A3ET nogofHoe «NpoCTpaHcYe Ang mMaHespa»),
peGopMbl CTPYKTYPbI BIOMKETHbIX AOXOA0B W PACXOA0B AN BCEX CTpaH /1A MIOAACIKKA MHBECTHLMA

CHUMEH®S HEPABEHCTBA, YKECTOUeHWE JEHENHO-KPEAUTHOW NoanTvrY B Kutae Ana B6opebst C PUHBHCOBBIMK
pYiCKamu, NPUHATME CTPYKTYPHBIX MEep ANA YAYHLIEHWR WMHBECTULMOHHOTO KAMMAETa M CTUMYAMpPOBaHWA

HAKOTIEHMA YEOBRYECKOTO KanuTana.

Ha doHe ycropenua HabniogaeMsIx TeMRoB pocia POCCUICKOM IKOHOMMKM, Nporro3b OCP no pocty BBI1 PO
6biAM ROBLILEHE Ha 0,6 r.iA, ang 2017 r. v Ha 0,5 n.n. AnsA 2018 r., Ao 2,0% 1 2,1% cOOTBETCTBEHHO.

22 cenTabpa. Citibank npeacTasws MPOTHO3 PasBUTUA 3KOHOMUKA Poccuu Ha 2017-2018 rr., ApMBeAeHHbIN B
Tabnwnue HuMwe,

g
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ccuu Ha néprop 2017-2018 or.

_Temn npupocta BB, %'k fipea, 2,0 23

- BanaBoe HakonaeHue, % K npeg. r. 3,0 6,5

- Banosog HakonneHue ocHOBHOTO KafiuTana, % Kapea r. - oo e 30 (B T
RoneuHoe notpebredue, % K npes, r. 1,6 1,9

BTOM YncHie IOMOXOSANCTS, % K mpea . 0 o 2,2 26
IKCNOPT TOBAPOB U yeayr (d.o.), % K npea. r. 2,5 2,0

- MmnopT ToBapos ¢ yenyr(die.), % kapepros o E s e e 5,2 g
Undnauun UL, % pek/pex 3,3 3,8

" KnioueBas eraska LB, % Ha KOHer ropa hgase [P yiege
Kypc aonnapa ClUA, py6. B cpegmem za rog, 56,68 55,21
Canbao cueta fé'kwmx'o'nepak_mﬁ,'.Mmﬁ',n,.' Filel )V D P L 380 :_'_:f,_ BE 357
% BBN 2,3 2,0
Meskiynapogtible pesepsbi LB, MAPA. AOAN. Ha KOHELL rofa«i 350,300 | 37600
banauc pesepansHoro Giomxera, % BBN -1,6

;_'ch'c'yp,ab_(:a'sé&ﬂb[fizﬂoﬁ'f,’:L%___BB[_i KA KOHFona " i A SR v
B TOM 4UC/e BHYTperHui, % BB Ha koHey roaa 7.8

Hemounux: Citibank

8 okrabpa. MB® onybnukoBan nUAOTHLIR AOKAaM 06 yBepeHHOM, ycToiuusom u cbanaHcMposaHHoOM pocte,
paboTa Haj KOTOphIM rfposo,qmnacu, no nopydenuio «Ipynnel 20», OTMEYAETCA, YTO, HECMOTPA Ha YCKOpeHMe
pocra &8 2017 r., COXpaHAETCA OTPULATENbHLIA DPA3pbIB BbINYCKA M U3BLITOYHO HU3Kas nabAsUMA 8 pRae
PasBUTLIX CTpaH; MOCABACTEMA WOK3 UEH Ha Cbipse MO-NPEXHEMY OLIYIAITCA 8 page crpaH ¢
GOPMUPYIOLMMUCA PhIHKaMM. YCTOMUMBOCTD pocTa muposoro BB HaxoaMTca NOA yrpo3oil u3-3a HEBLICOKMX
TEMNOB PaCUIMPEHWs NOTEHLUMANLHOMO BBIAYCKA. [106aibHble AucbanaHcst, CHUSMBILKCS 8 NEpUOS KpU3Hca
2008-2009 rr., B AanbHeNLEM OCTAKOTCA YCTOMYMBLIMK U Bee BONbLLE KOHUEHTPUPYIOTCA B Pa3BUTLIX CTpaHax.
MB® koucTarupyer, yto 8 2017 r. 3HaYUMble AncHanaHcs UMEIOT Te e 9 SKOHOMMK, YTo U 8 2015 r.: KuTat,
EBpPO3OKa, MHaWA, Anonus, Benuko6puTtaHus, CLA, ®panumn, Fepmanus, Mcnanua, [ocaonr v 4acTHbii aonr
CTpan «Tpynnbt 20» CYLECTBEHHO YBeIMuunca 8 NOCTKPUBMUCHBIA Nepuog,

MaKposKOHOMKYECKas NOMUTMKE «[iBaJLATRMY» B LE/NOM OLEeHWBAeTCA KaK afleKBaTHan (peHoMeHAaLMu o
MIMEHEHUIO JeHEXKHO-KPEOUTHOK NOAUTURM Ha 2017 F. AaloTesa MKib ABYM SKOHOMMKaM - B T.4. Banky Poccuu
NPEANaraeTcA JONCAHUTENbHG CHU3UTL Gasosyio cTasKy Ha 50 6.n.; GlogmeTHol — cemut). B OTHOLWEHMU Ke
CTPYKTYpHbiXx mep MB® (no utoram KoHcyabrauuit ¢ O3CP) ykasbizaer Ha CYWECTBeHHBIM AOTEeHLUaN
peanu3auny LONONHATENbHbIX PedOPM, He OTDAXKEHHLIX B CTPaHOBLIX CTpaTeruax pocta. B wacTHocTH, ana
POCCHM  MepBOOYEpPEeAHbIMM  NPUOPUTETAMM, N0 MHEHMIO skcneptoB  POHAE, ABARIOTCA  OCaabieHUe
PErYNpoBaHNA, NOBbIIEHUE A0 HAIOTOB Ha NoTpebaeHUe M COBCTREHHOCTL, AaKTUBHAA NOMUTUKE Ha PbIHKE
TPYAR; Chellytolie No CTENeHW BaXHOCTU MEPbI ~ COAGICTBUE BHEHEN TOPTOB/E 1 YBENNYeHMe PacxooE Ha
HWOKP,

CornacHo npoeegenHomy MB® CUEHapHOMY aHanu3y, BB «lpynnb 20» 233 CYeT BLINOAHEHMA ero
PEKOMEHAALMI 1 He3aBepLIEHHBIX Mep U3 CrpaTternii pocTa MOMKHO NOBBICUTB Ha 0,2 N.M. K KoHuy 2017 1., 0,3
m.n. k 2018 r., 0,8 n.n. B 2019-2022 rT., 3,4 n.n. kK 2028 r. Kpome TOro, UCROMHEHME pPeKOMEHOAUMI AOMKHO
ofecneunts ymeHblieHue rnobanbHbix aucBanaHcos (3a cuet NPOBEAEHUA CTUMYAMPYIOWER B10LKeTHOMN
NOAUTURM 8 CTpaHax ¢ NPOPUUUTOM CYETa TekyLux onepauuit), roCyZ4apcTBeHHOMO M YacTHOIG Aodra B
npoteHTax BBM (no kanany yckopenus pocrta BbIMyCKa).

P KOHCYABTALG ORHAR IPYRTA
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Tabnuua 17. ddderT MCNOAHEHRUA pekomenpaumii MB® Ha BBM «Fpynnb 20» {r.n. oTknoHenus o1 Gasosoro
cuenapun) ) - :

“MaKkpOSKOHOMMHECKNE peRomernaiwii MB®- . SO,2 e e

: .
HesaseplueHHbIE CTPYKTYPHbIE Mepbl CTpaTeriii pocra e 0,1 03 0,4
CTpyKTypHbie PeROMeHAaLMI MBD-O3CP - - * e s Sl oy 3,00
Beero 0,2 0,3 0.8 3,4

Hcmoysuk: MBg

10 oxTa6psa. OnyBANKOBAH OYEPESHOM BRINYCK u3fanus MBOD «flepCnekTuss MUPOBOM 3kOoHOMMKKMY» {World
Economic Outlook). Mo cpasHenWio ¢ NPefblaylmmK, WIOALCKMMM, OLeHKamMid [pOTHO3LI pocTa MMPOBO#H
IKOHOMMUKM B 2017 1. Bbinn nosbiwerbl Ha 0,1 A.f.; B UTOTE, TEMNbE YBEAUYEHNAA MUDOBOTO BhinycKa (3,6%)
J0AMHb 3HAYUTENBHO NPEBLICUTSL MOKA3ATEND 2016 1. {3,2%). OTmedaeTCA, 4TO NO UToram NEPBoro nonyrop,idﬂ
2017 r. CYLLeCTBEHHO YBeMYWINCE TEMIBI POCTa BBM s cTpabax ¢ GopMUpYIDWHMKCA PBIHKAMU (8o 5,2% no
OTHOWISHWIO K NpeablayliemMy no/YTOAWIo, B FOA0BOM BIDRKEHNW; [UIA CPABHEHVA, BO BTOPOM nonyrogmuu
2016 F. 3TOT NOKasaTenb cocTasnan 4,2%; A8 PasBWTbIX CTPaH, POCT OCTaNCa Ha ypoBHE 2,1%), rnagHbim
obpazom, 6arofapa pactiMpeHyio BHYTPEHHErD cnpoca 8 KiuTae 1 PoCcHM M YCKOPEHKIO JUHAMMKY JKCNOPTa
8 bpaswnun M cTpadax HOro-BocTouro# Asui. B Lenom, YHasblBaeTCA, YTO YCKOpeHue mupoBOro pocra B
3HAYUTENBHOW CTeneHn ofyCnoBAeHD LUMKAMUYECKMM NOBbILIEHUEM TEMNOB pOCTa MHBECTULINE W MUPOBON
TOPFOBAY NoC/e Kpaine craboit X AUHAMUKY B 2015-nepsoi nososune 2016 r. TlporHoz pocTa rnobanbHoro
BB Ma 2018 r. 6uin TakKe roBertied Ha 0,1 n.n., go 3,7%.

OCHOBHBIE PUCKY [IA MAPOBOI 2KOHOMMKM, 10 OLEHKE MB®, srAOYSIOT!

- CyulecTBeHHOR TOpMOXeHne pocTa BBI Kuras BBMAY HAaKONAEHUA PrHaHCOBbIX PUCKOS Ha done BoicTporo
pOCTa AOATA KOPTIOPaTMBHOTO CEKTOPa (MO KaHaNy pe3koro yBen4eRnA NPOLEHTHBIX CTABOK);

- BOIMOMHOCTb OCTAHOBKM NPUTOKE KANUTaNa B CTPaKb! C GOPMUPYIOLMMUCA PbIHKAMM Ha OHE YIKECTOUEHMUA
[IEHEHO-KPEAUTHON TIONUTHKM B Pa3BUTLIX CTPaHAX;

- PaclmMpeHue MpOTeKUMOHUCTCKMX Mep: COrNacHo MOAEe/bHLIM pacyeTam MB®, B cieHapky NOBbILIEHKA
MMIIOPTHBIX LieH BO Bcex crpadax Ha 10% {#3-33 pocTa TAMOMEHHBIX NOWAKH), MUPOBOK Bhinyck 8 2018 1.
OKazeiBaeTeAa Ha 0,5 m.n. meHbwim, 4em B O330BOM CUEHapuK, - TNaBHbIM obpa3om, 1o KaHany
JEeCTUMY/IMPOBaHUA HBECTULKY;

- Pe3KyI0 KOPPEKUMIO POHAOBLIX MHAEKCOB M LigH Ha HEABMKUMOCTb KaK B Pa3BuTbiX CTpaHax, TaK ¥ B CTpaHax
C POPMUPYIOLIMMUCA PhIHKamK; Mo oueHkam MBO, 8 nogobHom cueHapuu muposoid BB Ha TpexneTHem
FOPU3OHTE OKasblBaeTca Ha 1,7 n.n. Huke no CPaBHEHHMIO © Ha3oBbiM CUEHapuem;

- CHY3KEHME YCTOMUMBOCTM MUPOBOI PUHAHCOBOW CUCTEMbE BBIZY MHULAATUE 3AMUHNCTRALAN 2. Tpamna no
feperynuposanuio uHaHcasoro cexktopa CHIA.

YT KaCaeTCA POCCUMICKONR IKOHOMMKM, NPOTHO3 MB® Ha 2017-2018 rr. 6pin nosbitied Ha 0,4 n.n. 1 0,2 .
COOTBETCTBEHHO, HECMOTPA HA HEraTUBHbLIA NEpPecMoT NPorHosa HedTAHbIX KOTUPOBOK (Ha 11,5% U 11,4%).
MPUBETCTBYIOTCA POCCUIICKME WMHWUMETUMBBLL N0 CHWKEHWIO BlogmeTroro peguuura (Ho, 6e3 yTouHeHUs,
YKa3biBaeTCA Ha HeoOXoAWMOCTb NPUHATMA «BoJjiee NepMaHeHTHBIX Y 34pecHbIX Mep»}; B OTHOWEHWUW
AEHEXHO-KPEJMTHOW TOAMTMKM, YKa3biBAeTCA Ha MOTEHUWan ee JONOJRWTENBHORO cmArdeHus Ha ooke
DE3KOTO CHIDKEHUA WHOAALUM.
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B cenTabpe 2017 ropa B Poccuu BHoBe Habnofanacs fedaauna: noTpebuTesbCKUE UEHbI B CpeaHem
CHM3UANCE Ha 0,1% npoTus cHvkenna Ha 0,5% mecauem padee. C Hayana TeKyLero roaa noTpebutensckme
HeHbl BBIPOCAK Ha 1,7% 110 cpaBHEHUIO ¢ npupocTom Ha 4,1% 33 AHBAPbL-ceHTABPL npownoro roaa. B rogosom
BbIp@MKEHUN MHGNALMA CHUBKMAACH 80 3,0% (MUHMMANbHOE 3HAUSHUE 33 Beck NOCTCORBETCKMI Hepuog) npoT1e
3,3% mecaiLem paHee, OKazaBnuch 3Ha4YUTEABHO HUMKE Lenesoro opuerHTupa UE (4,0%).

KonebaHua Temnoe pocta AOTPEBUTENLEKUX LEH B NOCAEAHME MECALb) ONpesenanTcs NOBelEeH!E LUeH Ha
NPOAYKTbl NWTaHWA, @ MMEHHO, Ha MI0ACOBOIAYIO NpoAYKUMo. Ecau B anpene-wioHe BCAgACTBME
HEBMAroNPUATHLIX MOTOAHBIX ABAEHMI GPYKTbI ¥ OBOWW [JOPOKaNM YBEPEHHbIMM Temnamu (4To BHecno
3aMETHBLI  HEraTMBHbIA BK/IAS B [UHAMMKY arperupoBaHHOro UAL), To B wuione-centAabpe bGoino
33PUKCUPOBAHO PE3KOE CHMKEHWE UEH Ha [UI0[00BOLIHYIO npodykumio — Ha 8,3%,15,5% un 6,9%
COOTBETCTBEHHO, YTO NPMBEJIO K 3HAYUMOMY CHUXKeHMo UTTLL B TpeToem KeapTane TekyLiero roaa.

Mpu COXpaHBHWUM TEKYUMX TeHAEHUMI NO UTOFaM roga uHAaLMA OMMAZETCA Ha YPoBHE 3,4%, YTO 3aMETHO
HUXKE LEeNneBoro opueHTMpa batka Poccuu.

floBasum, uto 6e3s ydeTa UeH Ha NAOAOOBOWMYIO NPOAYKUMIO UEHbI Ha OPOAYKTLI NUTaMMA B ceHTabpe no
CPABHEHKIO € aBrYCTOM HE M3MEHW/IUCL, 8 B FOA0BOM BbIPAKEHMW NPUPOCT LEH 3ameannca 4o 2,5% NpoTUB
2,9% mecauem paHee. LeHbl Ha HENPOAOBOALCTBEHHLIE TOB&PL! NOBLICMAWCE 338 Mecal, Ha 0,3% (3,1% B
rOL0BOM Bhiparesum). NpUpocT Leu Ha naatHsie yoayru coctaeun 0,1% (4 2% B ceHTAGpe 2017 r. K ceHTABpIO
2016 r.).

Easosbm MHAEKC ToTpebuTensckux ueH Bein pased 0,3% npotue 0,1% mecsuem paHee, a8 B rogoBoMm
BbIpBXeHUM Basosas VHOAALMA AOCTUING MMHUMYMa 33 BECh NEPKOA PacHeTa AaHHOFD NOKA3aTens — 2,8%
(npoTus 3,0% mecauem paHee u 5,0% no utoram 2016 roga).

WHaekc 6320801 MHGAALMK, paccymTarHbIR 33T {(MckmouaowmMit NoBeAEHME LeH Ha APOAYKTH MMTAHUA M paa
APYTUX HENPOAOBONLCTBEHHBIX TOBAPOB W NNATHLIX YCAYF), B cenTabpe coctasun 0,4%. B ro10B0M BbipameH#u
faHHbIf NOKasatens cHusuaca Ao 3,0% npotve 3,2% mecauem paxdee u 5,8% no uyoram 2016 roga. Mpuumnta
CPAaBHUTENILHO BBICOKOFO YpoBHA Ba30BOM MHGNALMKM B OTUETHOM MECALE — OTHOCHMTENBHO BLICOKME TEMMbI

45 rea
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MPUPOCTA LiEH Ha OTAENbHbIE BuAbl MAATHBIX YCAYT (B 4aCTHOCTH, Ha YCAYrn 06pasoBaHuf, AOWKOBHOTO
BOCPWTaHUA, OPraHW3aLMi KYABTYPb], GUBKYNBTYPEE 1 CNIOPTa). YCKOPEHHUE POCTa LEH HE MHOTWE U3 3TUX YCAYT
TPAAMUMOHHO HaBMOAGETCA B HAa4Yane HOBOTO yueBHOro roga, OAHaKo B TeKyUIEM rOAY NOBBHUBHUE LieH Buino
Gonee 3aMETHLIM, UEM B MPe/blAYLME roAbl, HTO, MO HalleMy MHEHMWIO, CBR3EHO C MOCTENEHHLIM OXUBICHUEM
noTpebyTenbCkore Crpoca. B nocnefyioue MeCcsupl AaHHbIA (AKTOp NPOAC/KMT OKashiBaTe 3aMeETHOE
BAVMAHME HA LEHbI HA PHIHOYHbIE YCIYTW W HENPOJ0BO/BCTEEHHEIE TOBAPbI- '

PaccmaTpuBas Ce30HHO  CKOPPEKTMPOBAHHYIO  AMHaMUKY MHAEKCOB  noTpebuTensckux  ueH  {Kak
arperupoBaHHbIX, Tak U HA OTAENbHbIe rpynnbr TOBApOB), OTMETUM 3HauMMoe CHukeHue UML, a0 0,0-(-0,1)% &
mione-cenTtaBpe 2017 roga. Hanomumm, 4To B npefplayipe mecausl Habnioganack obpaTtHas CUTyauua — pocT
WML, ycKopsancs, 4To, COrNacHo onpoecam, NMPUBEA0 K pocTy WHGAALMOHHBIX OXUAaHUA. JaHHoe nosegeHue
KHAEKCA NOTPEBMTENCKMX LEH CBA3AHO C HEMPUBbIMHBIM BAA NETHMX MECALEE NOBLILIEHUEM LEH Ha DPYKTH U
OBOWM Y NOCNEAYIOLMM PE3KUM UX YAelleBIeHMeMm, YTO OTPA3KAOCE Ha CE30HHOM CrAAXKUBAHMK PAAOE UeH.
WUHaeke 6a30soit MHOARLMM (N0 METOL0AOIMM POCCTaTa), OUMLLEHHBIE OT B/MAHWA CE30HHBIX dakTopoB, TaKMe
[LEMOHCTPUPYIOT CHUMEHWE B aBrycTe-CeHTAGpE OTHOCUTENbHO  WHOILCKUX 3HAUEHWI, U4TO HABNAETCA
oTpaxeHvnem B/1arONpUATHOM CUTYAUMM HA NPOACBOALCTBEHHOM DbiHKE {6e3 nAoA0OBOWHON NpoayKUMn).
Ees yueTa UEH B [J3HHOM CErmeHTe OYMILEHHas OT Ce30HHOCT# 6a3oBan MHGAALMM {no pacueTam 33f)
COXPaHAGTCA Ha NPEXHEM ypOBHE. KaK Mbl YKa3biBany paHee, CHUXEeHWIO aHHOTO NOK3saTe A npenaTerayer
YCKOPEHHDIA POCT UeH Ha OTAEAbHBIE BUSBI NNIATHBIX YCAYT.

Basnosoil smympesnull npodysm

B oktabpe PocctaT ony6nurosan guHamuky BB 8o II KB. TEKYLLEro roga 1o 31eMeHTamM UCoib30BaHNA 1 NOo
WUCTOMHUKEM J0X0808. Poct notpebiaeHuA fomauiHux X03A%CTB YCKOpUACA ¢ 2,7% 8 | k8. 40 4,3% Bo Il kB, @
POCT BRNIOBOr0 HAKOMIEHWA OCHOBHOMO Kanutana — C 2,3% po 6,3%. Mpy atom BO I KB. Habawpancs
3HAUMTENbHBI CKAYOK B 06BeMe 3anacoB MaTepuasbHbix 060POTHBIX CPeACTs, BCAeACTBME KoTOporo obuiee
BaNIOBOE HAKOMAEHYEe BbIPoCno Ha 14,8% no cpastenmio ¢ 0,1% B | KB. 3TO CBMALTENLCTBYET O CYLUECTEEHHOM
YAYYWEeHMK OXMAaHKWR BusHeca v yBEpPEHHOM BOCCTaHOBIRHWM SKOHOMUWUBCKOM aKTUBHOCTU. Temn pocTa
SKCNOpTa TOBApOB M yoAyr 3ameaaunca ¢ 7,1% 8 | k8. go 3,3% B0 Il KB.,, 4TO CBA3AHO C TOPMOXEHUEM
AVHAMUKK SKCTIOPTa YINEB0A0POA0E. POCT MMNOPTA MPU 3TOM HECKONILKO YCKOPUALA: C 16,5% 8 [ kB, Ao 20,7%
B0 I KB.

B crpyxktype BBl no uctoynuxkam [OXOA0B B Texyllem rofy HabngaeTca MPOAO/IKEHUE HEraTHBHOW
TEHAEHUMM B OTHOWEHMW J0NU Basioeoi npubblau 8 BBI: oHa cHU3MNaCk Ha 0,2 n.n. 8 { KB. OTHOCUTENBHO | KB.
2016 r. ¥ Ha 0,8 n.n. 8o Il k&. Mpy 5TOM rnaBHbBIM 0Bpa30M 370 COKpaLieHUe NPOUCXOaUT BCReACTBUE polTa
fonv onnatel Tpyaa (+0,5 n.n. B | k8., +0,6 m.n. 8o 1l K8.). OTpuuaTenbHAA AuHamuKa aosn npubsinm 8 BBN B
NePCNEeKTUBE MOKET BLICTYNUTE GaKTOPON, CAEPHUBAIOILMM POCT WHBECTULWIA.

fipoussodemeao

B musape-asrycte 2017 r. GOMbWMHCTBO MOKa3aTesniell pPeasbHOTC CEKTOPa DOCCUMCKOM IKOHOMMKM
APOAEMOHCTPUPOBANY NO3UTUBHYIO AiMHamuky. 1o fakHbiM Poccrata, poct BBA yckopuacs ¢ 0,5% B | KB. 00
2,5% 80 |l X8. B rO4OBOM conocTaseHun. Mo otenke MUHIKOHOMPA3BUTHA, NPUPOCT BBIT B aBrycre coctaBun
2,3% nocne 2,9% B wioHe M 1,8% B wione. BoiCOKME TEMItb POCTE B Mae-WiOHe TEKYLero roja HacTUHHO
OBBACHAIOTCA TEM, UTO 3TH MECALb Bbi/iM HEOBLIMHO XONOAHBEIMY, YTO 0Becneynno NONONHUTENBHBLIA CPOC Ha
TORAMBO M 3Heprio. Tem He MeHee, B Mae-uIoHe BNepBbIe 3a AANTeNbHOe Bpema Habaopancs 3HEUUTEABHBIN
npupoct obbema cTpouTensHbix paboT (3,8% B mae u 5,3% 8 WMIoHE), 8 TAKKe CYLLRCTBEHHO YBEMHMACH BbIAYCK
B oBpabatbiBalowleit RpomsiwneHHocTH (5,7% u 2,9%). CHuxenne Temna pocra BBIT B wione o6bAcKAeTCA
Gonee cnaboil aMHAMUKOM B ApombilLAeHHOCTH {1,1%), posHUuHO# Toprosie {1,0%) 1 cenbCcKom xozaicrse (-
2,9%).

Mo ouenke 331, B aHBape-asrycre B UeNOM npupocT BBIT cocragun 1,7%. Flo aaHHbim Poccrata, MHAEKC
BhINYCKa FO 5a30BbIM BUASM 2KOHOMWYECKOW AEATENLHOCTH B 3TOM NEPUOAE BHIPOC Ha 2,5%, ApombitieHHoe
Npon3BoacTeo — Ha 1,9%, CeNbCKOXO3AKCTBEHHOE NPOM3BOACTEC — Ha 1,5%. flpUpocT NPOMBLILLAEHHOCTH B
IHAUUTENBLHON CTereHM Bbln CAEPKaH KPaTKOBPEMEHHOW HeraTMBHOW Oukamukon B despane (—2,7%). 310
cokpallenye 66110 0BYCI0BNEHD KaNeHAAPHbIM GAKTOPOM: BO-NIEPBbIX, npownsii rofs Gbin BUCOXOCHSIHA, 3 BO-

ﬁw
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BTOPbIX, B TEKYIUEM FOAY NPasAHMHHEIM G0 He TObKO 23, HO 1 24 deepans, & pesynsTate Yero paboyux
Aven 8 pespane 66110 18 emecto 06blyHbix 20. C rOnpaBkoR Ha 3Ty 0COBEHHOCTL NPUPOCT NPOMBILINEHHOO
NPOV3BOACTEA B AHBAPE-ABIYCTE AO/IKEH Bbin COCTaBUTh CytiecTBeHHO 6onbwe 1,9%. SHauuTe IbHbIH Aapupocrt
8 TOA0BOM BbIPAXEHMH 33 NepBbie BOCEMb MECALLEB NPOJEMOHCTPHPOBAN rpy30060poT Tpaxcnopra {7,3%), a
BBINYCK B CTPOWTE/LCTBE YBEMMUMACA HA 2,6%. B TO e BPemMs BHINYCK TENEKOMMYHWKALMOHHbIX ycnyr B
AHBape-aBTyCTe CoKpaTHAaca Ha 1,6%.

Pucyrox 3. OuuieHHbIit 0T cesoHHoCTH $uamueckmii 06bem BB u MHAEKC Bbiflycka 6azoBbix oTpacneit
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B nNpOMbilLIEHHOCTH B AHBape-aBrycre 3HAaUMTEAbHbIA POCT B FOAOBOM BbipaXKeHuu NPOAEMOHCTPMPOBAH
fIDOM3BOACTBO JIEKAPCTBEHHBIX CPEACTB (12,9%), NPOUIBOACTBO ABTOTPAHCTOPTHBIX CPRACTE, NPULENOE W
nonynpuuenoe {12,0%), npousBOACTEO mebenu (8,5%), NPOM3BOJCTBO TEKCTUNBHBIX ugenun (8,3%),
Npou3soACTBO Bymaru 1 BymMarKHbIX nsgenuit (6,3%), NpCU3BOACTBO 3AEKTPULECKOTO obopynosanua (5,6%).
BMECTE ¢ TEM NazieHune BeIfyCKa B AHBape-asrycTe NPOAEMORCTPUPOBAU NPONU3BOACTED TabauHbix uagenni (-
19,1%), noaurpaduyeckan AeATe/bHOCTE U KOMUPOBAHWE Hocuteneit undopmauun (—7,4%), NPON3BOACTBO
KOMMBIOTEPOB, JNEKTPOHKbIX M ONTUHECKMX wanennit (-4,8%), NPOM3BOACTBO TOTOBbIX METANNNHECKMX
- u3genuit, kpome MmawnH 1 oBopyAcBaHUA (-3,6%), MPOU3BOACTBO TNpPOUYMX TPEHCMOPTHBIX CPEACTE W
oBopygosanus (-3,8%). .

flompebBnenue, uHgecmuyuuy

HecmoTpa Ha 3HaYMUTENLHOE CHUKEHME MHGAALMK, @ TaKkwe pocT peantHoi 3apaboTHOW MAATHI {2,5% B
ansape-asrycre), 060POT POZHUUHOM TOPTOBAU M oBbEM IIaTHBLIX YCYE HAcesIeHUD PoAEMOHCTRMPOBaNi
MUHUMaNbHLIA pocT B axBape-asrycte (0,2% u 0,1% cooTseTcTBEHHO). BmecTe C TeéM AUHAMUKA PO3HWYHOTO
TOBapoOBOPOTa BhIlLAG B NMOMOMKUTENBHYIO 30HY YIKE B afipese TeHylLero roga. '

MHBECTMUMM B OCHOBHOM KanuTan nepsom Noayrofnu TeKylero roga BREpPsbIe 33 HECKOALKO NIET NoKasanu
NPUPOCT B PEANLBHOM BHIDSHEHWK, KoTopuiit coctasmn 4,8% B roZ0OBOM COMOCTaBASHUM. Cygsa 10 BbICOKMM
Temnam pocTa BoHIYCKa B CTPOMTENECTBE B UIONE-2BIYLTE (7,1-7,2%), pocT MHBECTHUMIA B OCHOBHOW Kanutas,
ckopee Bcero, npoaosiuncs U B I ke.

Tabnuua 18. 3dderT ncnoaHeHUA peKomeHpauuii MB® Ha BBT «pynnbi 20» (n.n. OTKAOHEHWA OT
6a30BOM0 CLLEHAPUA)

Bazosbie orpacnk OXB3[] _ 2,5 0,4 -4,1
CenbeKoe XE3ANCTBO . S o 0 . e SR el 15 o o ag ool 260
MpomMbIWNEHHOCTE, BCEFO 1,9 1,3 0,8
[06bia HORS3HLIX MCHOMBEMBIX &, 1 o = P N e A B B oI
Obpabarbisaloiine RPOK3BOACTBEE 0,8 0,5 -1,3
THILEesas NPOMBILAGHHOCTE 1. o = 1 = R R TR
TeKCTUABHOE NPOU3BOACTEO 8,3 4.6 0,6
Lifseiisioe NPOWSBOACTBO =~ ° T - 740 -188
TpoOU3B0ACTBO KOMK W W3OENNA 13 KoMK 4 4.4 -8,2
OBpa60Tka APEBECHEbL M NPOM3BOACTBO MIBEIN U3 aépesa oo honoo20 ol 128 I R R
LLenniono3Ho-6ymaHoe nporsBoaCcTED 6,3 5,1 1,6

. TIpOM3BOACTRO KOKEA, HePTENpOAYKRTOR . . i L 08y A7 090
XHMUUECKoe Npou3BoaCTBO _ 5,5 6,3 5.8
MpOMIBOALTBO DE3INEHOBLIX ¥ FIACTMACCOBLIX M3nenuit S N R T 2,00
Tpou3s0ACTBO NEOHEH HEMETa/IIMYECKOW MUHEPALHON RPOAYKLMK 2,2 -6,0 -6,1
MeTaAAyprviecKoe NPONIBOACTE0 1 1 SRR o T FEET R FEr ¥ e
MpoW3BOACTBO MAWIKNH W 080pyA0BaHUA 1,8 -0,7 4,7
MpoN3s0ACtB0 ASTOTPAHCNOPTHBIX CPEACTS, APULEHOE 1M AOAYIPUUEnoB |1 2200 e s 23
MpoK3BOACTBO NPOHNX TPAHCNOPTHLIX CREACTE U oSopypo8aHna -3,8 4,2 54
Oecneucane  aneipHiGtioR | oneprveR, rasomw o mapom [ g g g0
CKOHAMIMOHUMPOBaHKE BO3AYXE . = IR NNE ST LR S P o B B SO
CTpOKTENBCTBO 2,6 -4,7 -4,8
Ipy300BopoT TRAHCROPTA = T Dok e s JB e TR 0,20
PO3HMYHER TOPRTOBAA 0,2 -5,2 -10,0

BRCAS TR HOHEAS TEYITA
EMARTAMERT CUEHEH
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MAatHsle YCAyri HacengHiio -

WHBECTHUMY B OCHOBHOM KanuTan

Hemounuku: Pocomam, MuHskoHompassumus

* Ouexxa 33T,

** Mepeoe nenyroave 2017 r. K fiepsomy noayroguio 2016 .

Banromeaetil petHoR

Cpeanuit Kypc pybns K JoAnapy B CeHTABpE CHOMUACA Ha yposue 57,69 py6./gonn.; Takum obpasom,
HOMUWHANLHOE YKPERNEHWE NO CPAaBHEHWIO C BIYCTOM cocTauno 3,4%. MoBbluaTensHoe AaBaeHne Ha Kypce
POCCHMIACKO! BaNIOTbl OKa3biBa/i POCT SKCHOPTHBIX NOCTYNNEeHniA Ha GoHe CYWECTBEHHOTO YBE/IUUEHUS
HedTAHbIX KOTMPOBOK; BMECTE C TEM, YKPRINEHUE CAEPKUBANOCH VXygAlieHnem SUHaMUKKM YUCTOMO NDUTOKA
Kanutana B 4acTHblit cextop (-8, mapa Aot npotus +1,0 Mapa 40N, & aBrycTe, COr/TacHO NPegBapuTensHOMU
OLUEHKe), yBeNUYeHUEM NOKYNOK MHOCTPaHHOI BanioThl Bankom Poccum (cm. HIBKE) M CMATYEHMEM JeHeKHOo-
KpeanTHOM NoamTuKM B PP npu ee ykectouenun B CLUA. «PacxoMaeHMED NEeHENMHO-KPEAUTHOR NONUTURY, B
4aCTHOCTH, CROCOBCTROBASIO TPRHAY K POCTY Kypca J0Nnapa BO BTOPOM NOfoBMHE MmecALd. (10 COCTOAHMIO Ha
KoHey ceHTABpR Kypc Aonnapa cocrasun 58,02 pyb. npotue 58,73 py6. Ma Kodey asrycra. PeasibHoe

yKpennexue pybna x 00/1@py MO CPABHEHMIO C aBryCTOm CAOXMAOCH B pasmepe 3,0%; ro CPaBHEHUIO ¢
nekabpem 2016 r., oHo coctaBuno 7,5%.

Cpeaunin kypc pybas k eBpo B ceHrabpe CAOMUACA Ha ypoeHe 68,80 py6./espo (yrpenaeHue va 2,3% no
OTHOLUEHMWIO K aBIYCTOBCKOMY 3HAUEHMIO); ND COCTOAHMIO Ha KOHe MeCAua Kypc cocrasun 68,45 pyh. npotue

70,20 py6. Ha KouHel, aBrycTa. PeansHbili Kypc pybas K eBpo B cenTabpe nosbicmaca Ha 2,1% no CpaBHEHWID ¢
aBryCcTom; no cpaBHeHuto ¢ Aekabpem 2016 r., ocnabnenue coctasuno 4,2%.

PucyHok 5. iuHamuka Kypea gonnapa B ceHtabpe 2017r.
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Peanbhbiit sddekTusHbIl Kype pyBna K MHOCTPaHHLIM BajlOTaM B cenTabpe ysBenmumnca Ha 2,4% no
CPaBHEHWIO C aBTYCTOM; MO CpaBHeHuIo ¢ fexkabpem 2016 r., ocnabnenne coctasuno 0,5%. °

& WcTounuk: http://www.eeg.ru/downloads/obzor/rus/pdf/2017_10.pdf
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4.1. PbIHOK HEABWKMMOCTH, EI'C CTPYKTYPA U OBBEKThI

PLIHOK HEJBWMMMOCTM — CeKTOP HaLUOHANbHOM DBIHOYHOM SKOHOMMKM, RpepacTaBAsomMA  coboM
COBOKYNHOCTb OBLEKTOB HEABMIKUMOCTH, IKOHOMMUUECKUX CYOBEKTOB, ONEePUpPYIOLLMX H3 PbiHKE, MPOUEccos
GYHKUMOHWPOBEHMA pPbiHKa, T.e. APOUECCOB NpOU3BOACTBE (cosganua), notpebnienns (MCNONL3OBAHWA) U
oBMmeHa OBBEKTOB HEABMMMMOCTM W yrpasieHus pPbIHKOM, M MEXAHU3MOB, obecneunBaoLUX
GYHKLUMOHUPOBaHHWE phirKa (MHPACTPYKRTYPLI # npaBoBOi Cpeapbl PbiHKa).

B COOTBETCTBMM C NPUBEAEHHBIM ONpPeAeNeHHeM, CTPYKTYPA PbiHKE BRAKHALT
& 0B BEKTR HEABUKMMOCTH

s cyBbeKTLI PbIHKA

L3

npoueceh GyHKUMOHKPOBAHWA PbiHKa
e MEXEHWIMbI {Mchpacrpyk'rypy) PLIHKA.

Lns ueneit aHa/W3a PIHKE U YRIPABAEHUA ero CO3AaHUEM U PasBUTUEM OB BEKTH! HEBMKMMOCTH HEOBXOAMMO
CTPYKTYPUPOBATh, T.B. BBIAENATH T€ WM WHbIE OAHOPOAHbIE rpyAnbl. B 3aKOHOAATENbHbIX, HOPMATUBHBIX,
METOAMUECKNX 3KTaX U AOKYMEHTaX npUMeHRETCA knaccudkayus O6HEKTOB N0 Pa3NMYHBIM OCHOBAHWAM: N0
AUIMYECKOMY CTaTyCy, HA3HIUEHMKQ, KauecTBy, MECTORONOMKEHWIO, pasmepam, BuAaM COBCTBEHHOCTH
{npyHaA/EXHOCTM Ha npase COBCTBEHHOCTH), IOPUAMYECKOMY CTaTyCy (NpUHAOAEKHOCT Ha Mpase
nofib3oBanua).

1o puanveckomy CTATYCY BbIAEAANOT:

@ 3EMESbHbIE YHacTKY;
® MuAbe (ubIe 3AaHMA 1 TIOMELLEHUS);
® HEXUABIe 3[aHMA U IOMELLEHWA, CTPOEHWA, CODPYHEHNA;

Bonee geTanbHas kaaccudurauma Gosaa oBHEKTO8 HEABWKMMOCTU MO HAZHAUSHUID COAEPHUT cneayomMn
nepeyeHs BUAOB K NOABNACE OB BLEKTOB!

1. 3eme/ibHble YYacTKM

B cooTeeTCTBUMM ¢ 3emenibHbiM KOABKRCOM P® zeman 8 Poccuickod Pegepaymyt N0 LENEBOMY HasHIUYEHMIO
NoAPa3fefAnTCA Ha CAedylolme KaTeropum:

@ 3EMAIM CENLCROXO3ANCTREHHOTO HA3HAYEH NS,
e 3EeMTM HacenEHHbIX NYHKTOB;
& 3eMIU  TIPOMbBILAGHHOCTY, SHEPreTWRM, TPaHCNOpTa, CBA3KM, pP3AMOBELAHUR, TRNAEBUALHWUA,

nHpopmaTrky, seman gna obecnedeHnn KOCMUUECKON aestenbHocT, 3emnn obopokbl, GesonacHocTn u
2EM/IM UHOTD CNELMANDHOIO Ha3HaveHus;

s 3eMNU 0CO60 OXPaHAEMbIX TEPPUTOPUIE N OB BEKTOS;
® 3EM/IK BCHOTO HOHAR;

& 3emau BoaHoro GoHas;

® 3eMJiK 3anaca.

3emenbHbie YYacTKu B ropofax, fOCe/Kax, APYruxX HACeAeHHbIX NYHKTax B fpefenax vix 4eptol (zemau
HaCeNEHHLIX NYHKTOB) B COOTBETCTBMM C PafOCTPOMTE/NbHLIMKM PeF/IaMEHTaMU ASNATCA HA CARAYIOULME
TEePPpUTOPUaNbHBIE 30HbI

o wunas;
2 ofWecTBEHHO-AEN0EAA,
N

XOHCVABTELUHORHAR FPYIfiA
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@ NPOU3BOACTBEHHAS;
e WUHMEHEPHBIX U TpaHénopTH bIX MHOPACTPYKTYD;
° peKpeallMoHHas;
. CENLCKOXO3ARCTBEHHOIO wcnohbaosaﬂwﬂ;
e CNeLWasbHoro HazHayeHns;
e BOEHHBIX oﬁ‘bgs{‘ros;
® WHbBIE TEPPUTOPMENbHBIE 30HB]
2. HMUABE (HUALIE 34aHUA M NOMELLEHHSA):
e MHOTOKBapTUPHLIE MW/Ibie 0MA, KBEPTUPbI B HUX U AID. NOMELLEHMA A NOCTOAHHOFO NPOMMBaHUA (B

A0Max OTAbiXa, rocTrHMisax, BoabHMLAX, WIKOAAX U T.0.);

® WHAMBALYANbHBIE M ABYX — YETHIPEX CEMENHbLIE Man03TaMHbIE KUbIE AoMma {CTapan 3acTpoiKa U AoMa
TPRAMUMOHHOTO TUMNa — AOMOBNAAEHUA U HOBOTO TUNE — KOTTE MM, TayHXayChi);

3. KoMMEpYecKan HeABVKHUMOCTb!

] OPUCHbIE 3[aHUA U MOMELEHHUA BAMMHBUCTPETUBHO-OGUCHOIO HazHaveHUs;
° TOCTMHMLbI, MOTENM, AOMA OTAbIXE;

o Marasukibl, TOProBuie LeHTpbI;

‘o pecTopaHbl, Kade U Ap. NYHKTL oBLenuTa;

s AYHKTBI 6bITOBOrO obcnywunBanmns, cepeuca.

® MPOMBILUNEHHEA HeABUMKUMOCTh:

- 33BOACKME 4t GabpuyHbIE MOMELIEHUA, 3/1aHUA U COOPYXKEHUA NPOM3BO/ACTBEHHORO HAa3HAUSHHS;
- MOCTEI, TPYEONPOBO ALY, A0POTH, AaMBbi M 4D. MHKEHEPHbIE COOPYIKEHUS;
- AapKUHIY, rapau, aBTOCepBUCH;

- CKNagbl, CKAagCKUe nomelieHm1a.

4. HEABMHUMOCTDE COUMANBHO-KYILTYPHOTO HARZHAYEHWUA!

s 34aHNA NPABUTENLCTBEHHBIX M 3AMWHMCTPATUBHBIX YHPEKASHUIM;

¢ KYNbTYPHO-0380pOBUTEIbHbIE, 0Bpa3oBaTesibHbIE, CIOPTUBHbLIE OGBEKTL
e pesurosHble 0GbeKThL.

Kawapii 13 3TMX CermMeHTOB pa3BMBAETCA CaMOCTOSITENIbHO, TaK  KaK onupaetca Ha CcobCTReHHYIO
33KOHOAATENBLHYKD M HOpMaTUBHYIO Bazy.

4.2, BTOPUYHbBIH PLIHOK, UTOTH 3 KBAPTAJIA?

Hroru [l KBapTana Ha BTOPUYHOM pblHKe PO: HOr nofopoman, Ceeep nopewenen

Cneuunannctel degepansHoro noprana «MUP KBAPTUP» MOABENM HE PbIHKE BTOPMYHON HEABMKUMOCTM
B ropoaax Poccun. B cpegrem otmeueHo nagemue LeH Ha KBAPTUPRLE, HO COBtem HebOAbLWOS, 4TO MOMKHO
CUMTATL YCAEXOM JeTHEFD, THEAMUMOHHO HU3KOFO A8I0BOTO CE30Ha,

7 VicTounmk: http://journa[.mirkvartir.ru/ana]ytics/ZO17/i0/05/itogi—iii—kvartaia—na—vtoricnom—rinke—rf-ug—podorojal—sever-
podesevel/
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Sngepbl U _ayrcaﬁ,qepba

Mepsas nATEpPKa rOPOACB MO CTOMMOCTM KBapTUP BBIIIAAWT TaK: Mockea (210647 py6./ke. m), Caukrr-
Metep6ypr (107 253 py6./k8. m), Coun {100 014 py6./k8. M}, BnaanBOCTOK (83 133 py6./xB. M) 1 MOCKOBCKaR
oBnacts {81 944 py6./kB. M).

Cambimi SeleBbiMir rop'o,ﬁ‘amn ¢ HaceneHMem B CTpaHe cranu Maxaukana (28 526 py6./us. m}, MarduToropex
(31 468 py6./kB. ™), KypraH (33637 py6./kB. M), Hikuuit Tamn (35 145 py6./xB. ™) u Hepenosey
(36 169 pyb./xB. m}.

CpepaHss LieHa KBaAPaTHOTO METPa No BCeM ropojam CocTaenaer, o AaHHbIM nopTana, 54 079 pybneit.

Ecan B Maxaukane MOAEPHAHHYIO KBAPTUPY MOMKHO KYNuTb Beero 3al 706 944 pybns, To B Mockee cpeaHuM
noT npoaamu crout 11 343 256 pyBaeii, To ecTb 8 6,6 pa3 Aopoxe.

CrMBONMYECKDE NageHne

Mo wToram Il keapTana nogopoxkano 33 ropoga w3 65, 36 ynano B UEHe «KBagpata». Bclo «nepefoByio»
MATEPKY 3aHAMM ropoaa tora: KpacHopap (+6,6%), PocTos-Ha-floHy (+5,2%), Crasponons {+5%), CeacTonons U
Coun {no +4,9%). IT0 3aKOHOMEPHO: CENLCKOXO3ANCTBEHHbIE W KYPOPTHLIE DErvoHbI MOLCKAKUBAIOT B LigHe
NETOM 1 KOCTbIBIOT» 3MMOIA. B Temaoe BpeMs MM BKTUBHO MHTEPECYIOTCH U CTOAWUHBIE oGUTETENU, K HKUTENW
CeBEPHbIX MPOBUHLAH.

3TOT MHTEPEC, BAAWUMO, OTTAHYA Ha ceBa CnNpoc 3 Camux CEBEPHBIX FOPOAOB, CYAsA f10 TOMY, 4TO SIMASPH!
camoi nofeluesesweit «nATepku» NpUHasiexat k Cubupu u Pycckomy Cesepy: AxyTek {(—7%), CypryT (-
6,3%), ApxaHrencck (~6,3%), Ynan-¥aa (-5,7%) n Yura (~5,4%).

B cpeAHeMm O BCEM MCC/IEA0BAHHbIM FOPOAAM MPUPOCT MONYUUICA OTPULATENbHDIM, HO CUMBONMYECKMIA:
munyc 0,3%. '

M3 uaydeHHbIX dKcnepTamu 69 ropofos 26 npubasuau B LeHe NPEJJIOKEeHUA KBAPTUPL!, ABa OCTanunch
Ha MIOHBCKOM YPOBHE, 41 CHU3UA UEHHUK. BOo/bile BCErO BLIPOCAU Kpacrogap {+7,4%), Ctasponoc/ib {+6,2%),
Maxaukana (+4%), HosocuBupck (+3,4%) u Ceeacrononb (+3,3%). A ayrcaitgepamu crann Capaxck (-7,5%),
MeBCK {~6,9%), Nenunrpaackan obnacts (~6,4%), Xabaposcx (—6,3%) 1 KpacHoapck {—5,9%).

B cpesHem BCe roposa novepani 3a Tpu mecaua 0,9% oT LeHsl noTa.
UTOr¥ 9 MecaUEs: BHW3 MO HaKOHHON

CHayana roda Ha BCEM POCCMACKOM BTOPUMHOM PbIHKE KBapTMP HEe OTMEYEHO HUKaKUX PEKODPAOS,
23 ucroueHem Codu: 3TOT ropog He nNepebiii rof AemOoHCTpuUpyeT cTabunbHbli pocT ueH. 3a 9 mecAues
COUMHCKMIt «KBafpaT» noAcpoNan Hauenoix 14,7%! OcransHeie Anaepbl NOKasanu MEHbLIYIO fpLITh:
KpacHoaap npubasuwi 6,8%, CMoneHcK — 4,4%, ApxaHreneck —2,8%, XabapoBcK —2,7%.

Yranu Bonsite scex Maxadkana (—11,2%), Cypryt (—10,3%), Camapa (~8,5%), Ynau-Ya (~8,3%) u ARyTCK (—
8,1%]}.

BooBOtie, NONOMATENLHBIA MPUPOCT NC LUEHe KBAANAaTHOIO METPA KBTOPHUHKNY npoaeMaHcTpuposanu scero 20
ropofios, oAuH ocTanca Ges usmeHenuis, a B 48 NPOCAEKMBALTCA NaAeHWe UEH. AnHamuKa KBagpaTHoro
MeTpa KBapTvp B LLe/IOM MO BCEM TOPOAam COCTaBu/ia MUHYC 2,2%.

Mo ugHe NpeanoxeHnn enepes sbipsanca KpacHoaap, noAOpOXaBLWMIA ¢ Havana roga Ha 11,2%. Yeeanuunacs
CTOUMOCTL M ITMTEPCKUX  «BTOPMYHBIX®  KBAPTMP, [0BO/BHO CYLIECTBEHHO! Ha 9,6%. Hennoxo Takwe
BLICTYMMAM, 110 GaHHbIM QeAepanbHOrg AopTana Mirkvartir.ru, Kypcek {+8,2%), BnagnBOCTOK (+6,3%) wu
Xabapobck (+5,4%).

3aTO CWMbHO NoTepanu B ueHe Camapa (—15,8%), YiuAHOBCK (—14,2%), Cypryt {(—12,9%), HabepesHbie Yenrul
(~10,4%) n Maxaukana (~10%).

B cpegHem LUEHHWK KBApTUPL, NPOAaBaEMOi B POCCUACKUX TOPOAAX, COCTABM HEMHOMUM Bonee 3 MAH
pybneit v 3a 9 mecAues nogewesen Ha 2,1%. CHayana roha 23 ropopa nokasanu npupoct ofulei LeHb)

g

S TALHORRAR TRYTA
o AEHAPTAMERT DUEHKH



OTyer No 03//C N2145//i(¥)-001-0404 o7 09.12.2017 1.

KBAapTUPRbY, 8 OCTaNbHbIE 46 — NageHue,

«B gsyx Tpetax ropoacs cHacenewvem Bonee 300 Thic. uenosex Habmo4aeTcs OTYET/IMBLIN TPEHL
HE YASWEBNEHNE BTOPUUHONA HEABMKUMOCTH. M 3T0 ecTecTBeHHO: CTapoe MUNbe BETLIAET, ero Ka4uecrso yme
HE MOMET TAraTbCA C HOBOCTPOMKamu, ~ 0bbackHaeT Nasen JiyLEHKO, reHepanbHblit AMPEKTop degepansHore
noprana « MUP KBAPTUP». — KoHeuHo, cOBCTBEHHUKM KBAPTMP PearnpyioT Ha 371 M3MEHEHUS KOHCEepBaTUBHO,
HE Jenas CHKaTh LeHy. OcobeHHO 3Ta KacaeTea Tex NPoAaBUOE, KOTOPbIE MOKYMAMM HULE HA CBOU AGHbLIY,
HO NPY COBEPIUEHHO APYTIOR KOHBIOHKTYpE. HO UX HAac/eaHuKM M Te AAK, KOTOPBIM KBapTMpa AocTanach
B XOJe NpMBaTU3aLIMH, JIerye uayT Ha CHIKEHMue LieHbl. B KOHEYHOM CHETE, MOAYMHUTRCA «KHEBUAMMON pyke
PbIHKa» FIpUAETCA BCEeMY».

Tabnvua 19. LieHbl Ha KBAPTUPLI BTOPUYHONG PbIHKA B POCCHACKMX ropogax

Mocksa:™ = [ 210647 110 ~0,9% L SA2% 111343256 o0
2 neiae';‘gpr 107 253 ~2,3% 2,3% 7976 442 -0,1% 9,6%
3.0 ocowm eo100014 | 49% | oc1a7% | 6as7876 | 1
4 Bnap,maocrox 83133 -2,0% -1,8% 4213852
s : Mocxoscxa : i 3 Leaviiol sl i I e
et OBRACETE e T TR T R T T
6 | Cesacronon 81755 4,9% -1,2% 4556 120
07 | Cnmbeponors:i| 78085 30% b cas% |4 297596 |
8 Xabaposck 70 954 ~2,9% 2,7% 4200 856
9 | HKesams | 68303 - -1,9% | 00% | 3612088 | -0,
10 | Erarepun6ypr 68 222 ~1,3% -2,1% 4119778

4.3. HIEHDBI HA HEABIDKHMOCTS B XABAPOBCKOM KPAE B CEHTHEPE 2017T.8

LeHo! Ha HeABUXMMOCTE B XaBapoBCKe Hauanm pacty.

flepsbiii MECAL, OCeHU, KaK M OMMAANOCH, OTMETH/ICA POCTOM PbIHKA KUAbA B Xabaposcre. Cpeghan teHa
KBaJPATHOTO METPa B Fopofe 3a ceHTabpb Bbipocna Ha 1,1% (Ha 756 pySneif) M cocTasunia no UToram mecaua
69694,6 pybsa. NMpUMEPHO CTONBKO CTOWMN KBapaTHbI METp B ropoAe 8 KOHLE 3MMBl — BECHON Npownoro
ropa v BECHOM 3T0T10.

OceHbio B Haliem ropoae PuiHOK U/Iba TPAAUMUMOHHO PacTet. [0 MHOrONETHUM HaBMoaeHAM cpenHuit pocr
B CeHTAGpe coctasneT 1,6%, 4OCTUraR B MHbIE roAb 7%-HOFO POCTa. JIULLb B KPM3UCHBIE FOOR! CeHTABPLCKMIA
PLIHOK Z8MOHCTPUROBEA HEKOTOPOE CHIBKEHWE, A3 U TO C MUHMMAbHbLIM 3HaYeHUeM — He Bonee 1%.

B sTom rogy B Hayane oceHu ApaliBepamy PocTa CTanu JBYXKOMHAETHbIE KBapTUpbl, ¥ KOTOPbIX KBAAPATHbINA
METP 8 CpeliiemM No ropody Cran npeanaratbea Aopowe Ha 1,9%. Vi3 paltoHOB NPECTUHXHOCTH CYILeCTBEHHO
NOAHANMNCE CPEAHME LUEHBI HA KBAAPATHBIA METD XUNbs Ha OKpauHax ropoga (1,6%) u Gnke K ueHTpy {0,9%).
M3 Haubonee MHOFOYMCABHHLIX MAAHUPOBOK KBApTHP OTMETWIWCL HauBOABLIKM POCTOM  KBapTMPhl
YAYULIEHHOW NAaHNMPOBKM («BPEMHEBRUN), Y KOTOPBIX KBaPaTHLIN METPp NOACPOMKAN B CpegHem Ha 2%.

® Yerounmk: http:/ /www.dvnovdsti.ru/ khab/2017/10/04/72637/
S
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PUcyHOK 6. BMHaMUKa CTOMMOCTH KB3JPaTHOrC METPa XA Ha BTOpHUYHOM pPbiHKe Xabaposcka Ha
01.10.2017r., B pyb.
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HO NOroAY Ha PhiHKe ONPEeLe/ifioT KBapTiPsl HOBOH MA2HWMPOBKK, Kak CaMbIe MHOTOUNC/I@HHBIE. W B cenTabpe
cpesHMe UeHbl KBAAPAaTHOFO METPA Y HUX BBIPOC/IM B LiEHTPE TOPOAE B CPEAHEM Ha 0,3% v baMMme K 4eHTpy —
Ha 0,1%. Mpn 3TOM MEKCUMaNbHBIA pPOCT cpeaHeil CTOMMOCTH KBaApaTHOro MmeTpa Habnogancs y
TPEXKOMHATHBIX KBapTUP 3TOW NAAHMPOBKM OAnXe K LEHTPY ropoAa (1%) U y ABYXKOMHETHbIX B CpeaHe#
otpanenHocty (0,9%).

MokazaTeny Bpoe Bbi He O4EHb SHAYUTENLHLIE, HO U3-33 KOIMUECTBA KBAPTUP HOBOW NN2HMPOBKH, NOYTH 60%
BCEX NPEA/OKEHUA, OHY chopmmupoBanm Basy poCTa phiHKA.

A MOAAEPHKaM NogbEM PhiHKa B ropoge u npubasuan emy TEMNa KBapT#pbI YAYYILEHHON NABHUPOBKM CO
CPEAHMM NOKasaTenem POCTa CTOMMOCTW KBAZpaTHOTrO merpa Ha 2%. llpu 3TOM MaKCmanbHble 3HAYEHWA
GblN OTMEYEHBI Y OAHOKOMHATHbIX KBapTHp 3TOU TNAHMPOBKM B cpefiHel otaanenHoctu (9,1%) v 8 yexTpe
ropoga (7,6%), a Y ABYXKOMHATHbIX ~— Ha OKpauHax ropoaa (5%).

«XpylLesKku» 8 ceHTABPE TOXE OTMETUAKCH POCTOM CTOMMOCTYU KBAAPATHOTO METPA CO CPEAHMM NOKasaTenem
no ropoay 0,6%. KeagpaTHblil METP Y RKUX OPY)KHO AOPOXAN B LEHTPE ropoaa & CpefiHem Ha 1%, bBavixe K
ueHTpy {2,1%) m Ha okpauHax (1,3%). A maxcumanbHbii pocT ueH Obin oTmMedeH Y OAHOKOMHATHBIX
«XpYWEBOK» BAnKe K UEHTPY {7%) v Ha okpauHax (4,8%).

Camsift 4OPOrOR KB3APATHBIN METP XW/bf B ropoje B ceHTAOpe NepemecTuics U3 CEFMeHTa ABYXKOMHaTHbIX
KBapTMP HOBON MA3HUPOBKM B LEHTPE TOPOAE B CerMeHT TPEXKOMHATHLIX KBapTup, A€ CPEAHAR Lena
COCTaBMA MO wTOoram Mmecaua 95389 pybBneit. 3aech )Ke Npea/araiMcb Ha NPOAAXKY KBApTHpLL C CaMbiMu
goporvmu Keaapatamu (csbiwe 150 Teicay py6neit) B jomax Ha yauue [lywkuua, MyxuHa 1 ®pyHse. Ho
pexops, CeHTADPA NpWHAANENMUT KBapTipe B «CTa/IMHCKE” obwen mrowaaeo 117 KBajpaTHbIX METPOB Ha
ynuie BoroYaeBCKOM C LIEHOM OAHOFO KBaAPaTHOrO MeTpa 171 thicaya pybaeit.

Tabauua 20. CpepHaAR CTOMMOCTE KBAAPATHONC METPa B centabpe 2017 roaa, B pyb.

srixNlanocemen K ' = 81:666,67 0 - S67982,46 -53.854,17 61264,11 .
HoBOW NhaHUpoBKK 95 004,28 75 178,01 63 618,35 55 094,23
. CTaamekW . o oF e 70°995,22 {4 5976827 s i 48428,05 0 S 4%368,42
YAYUIWeHHOW NAEHUPOBKN 73 848,50 63 790,21 59 041,17 50 857,86
T Xpyweswkm ¢} 7357835 | . 6226288 .. . 5668227 " S 5713250

J=
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Caepswamn Gonee 3HauuTenbHbii DOCT CpegHelt CTOMMOCTM KB3aJpaTHOIO MeTpa B ropoje ‘B ceHrabpe
KBapTUPbl HOBOW MAaHWPOBKM Ha OKpaMHaX. 3AeCb 33 KBAZPaTHLIM METP JKUAbA B TakuUX KBapTMpPaXx CTanu
3anpawusatb MeHblile B cpedHem Ha 1,2%. A 3a KBagpaT y OAHOKOMHETHBIX KBapTUP HOBOW MAGHWMPOBKU B
cpeaHel OTHaNeHHOCTY OT USHTPa — Ha 2,9%.

Mogetiesen Takxe KBalEi,paTH.bH‘jl METP ¥ TPEXKOMHAaTHbLIX «BpeXHeBOK» B UEHTPe ropoja (-~9%) u Bmme K
UeHTPY {—3,2%), a y TPEXKOMHAETHbIX KXPYLIEBOK® — Ha OKpauHax (~4,4%).

B pomax «CTanuHCKOM» NNaHMPOBKY B CPEAHEM 10 fopody M Gbil OTMEUYEH POCT CTOMMOCTM KBaApaTHOrQ
metpa (5%), Tem He meHee, cambiit AeieBbid KBAAPAT APUHALIEMUT UMEHHO UM B CETMEHTE TPEXKOMHATHBIX
KBEpTWUP Ha OKpaWHax Co cpefHUM rokazarenem 38022 pyBnsa. EcTecTBEHHO, YTO B fOMAX 3TOW RANGHUPOBKY
nNpeanaraioT Ha MpoAay Mo PEKOPAHO HM3KMM UEHaM W KBagpartesie metpal {21-22 thicauu pyBaeit). Ho
JepeBakHBEIe ABYXITaMHbIE OO0ME C TaKMMK AGIUeBLIMU KBAADATHLIMM METPamMK NOpoR BCTPEYaloTes He
TO/MBbKO Ha OKpaknHax, HO faxe BAvKe K UeHTpY ropoga.

LeHbl Ha kBapTupsl B ceHTAGPE TOMXE YCTPEMMIMCD BBEPX. B CPEHEM NO ropody LeHb! Ha JKMAbE BbIPOCAY Ha
2% (Ao 3662 7ToicAd pyBaeit). Tlpy 3TomM NOAOPOMEHWE NPOM3OLLND B QCHOBHOM 33 CYET POCTa UeH
NPef/IoMEHNA Ha [OBYXKOMHATHbE KBapTupel Ha 3,2%. [IByXKOMHatHbie KBapTMPL! HOBOH FAZHWPOBKM
CYLECTBEHHO AOPOXKE CTanu NPeANaraTe Ha OKpauHax ropoda (2,2%). MeHee 3Ha4MTENbHO BhIPOCIM LiEHb! Ha
TaKkve KBapTvpbl B cpepued oTaaneHHoct (0,6%) ¥ Ha CHMBONMMECKME BEMMYMHBI BAMME K UBHTPY U B
LLeHTpe.

ABYyxKOMHaTHble «BpeHesxky» (KBapTUPLI YAYYIIEHHOW NAGHUPOBKM) NOACPONKanu B uewtpe (2,1%), Ha
oKpamHax (2,6%) v Gavxe k yeHrpy ropoga (1,3%). A ABYXKOMHaTHbLIE XPYILEBKW» CTafM Npefiararb Ha
npoaamy AOPOMKe Ha okpauHax ropoga (3,4} u Bnuke K ueHTpy (1,2%).

-

0.2017 roaa, & ToiC, pyo.

Tabnvga 21. CpenHnn cTo

A 1-KOMH. | 2-KOMH: - 3hkomi
Manocemeiika 2 450,00 — —
- HoBoli nnatingosku | 3541,36 | 6054,88 | §972,84
CranuHKa 2897,50 | 3808,64 | 5665,00
Vnyuwenoit inanvposki| 2 791,67 | 3502,14 | '3'836,00"
Xpyuieska 2598,33 | 2137,07 | 3691,25
e - : U BANKE K LeHTpY I ::_;: o s
Manocemerxa 1366,67 | 1825,00 -
- HoBoOH nnaHMpoBKy - 12 986,08 |4 276,76 | 519716
CranvHKa 1814,29 | 2599,00 | 4 945,45
Yayinerrok nrakisposku | 2 144,44 2 967,33 | 3426,25 .
XpywiesKa 2320,00 | 2663,57 | 3 275,63
L cpenwel otpanedtoeTn T T
Manocemeiika 1370,00 | 1575,00 —
. Hosol nnanvposku - | 2:359,06 | 3 542,71 | 4 103,78.
Cranvdka 1590,00 ; 2200,00 | 3363,33
Yripswensolt nnarvposKi | 2 137,50 | 25632,38 |3 410,000
XpyLueska 1842,50 | 2489,12 | 3 068,18
Oﬂpam-la g s
Manocemelika 1180,00 — —
. HoBOA niatMpoBKy | 2 194,35 | 2'989,98 | 3440,95
Cranuska 1447,50 | 1910,56 | 2 759,29
“YnydiiieHHol nndimuposku | 1813,70-1 2374,33:[2738,70°
Xpyienka 1857,50 | 2328,29 { 2480,60
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HauBonee CywECTBEHHLIA NCAbBEM UEH Ha KBapTUpbl B cenTaBipe Gbin OTMeueH Wa OKpauHax ropoga (B
cpegHem Ha 3,6%). NpyynHa BuANTCA, NPEXAE BCETo, B TOM, YTO NOC/NSAHYE HECKO/IBRO MECALIeS Ha OKpanHax
naBmopanca crabunbHbid cnag ued. A B ceHTabpe B 3TOM paiiOHe NPecTVKHOCTY K 06iemy pocTy fobasuica
W POCT, ROMNEHCUPYIOWMIA 9T0 cHIKeHNe. OCODEHHD SHaUUTRABHO BbIPOC/IM LeHBI 31ECh Ha [IBYXKOMHaTHbIE
KBapTuUpbl, 3aMETHO NOJSIUEBEBLIVE 33 BECHY 1 /IETO (8 cpepHem Ha 6,3%).

B OCTanbHbIX palioHax NpecTrHHOCTA POCT UeH MPEeANONKEeHUA Ha [BYXKOMHaTHbIE KBapTvphbi COCTasui B
cpegHem 2,3%—2,8%.

PEKOPSCMEHEMM POCTE LieH MPeA/IOKERUA B FOPOAE MOMHO CYUTATb OAHOKOMHATHBIE CXPYLIEBRUY Baunme K
UEHTPY Tropofda M TPexXKOMHaTHble B LEHTPe, KOTopble NOAcpoXanu 3a centabps Ha 9% u 7,2%
CODTBETCTBEHHO, 3 TAKKE OJHOKOMHATHBIE KBAPTMPbI YAYUILEHHON NNGHWPOBKM B LeHTpe ropoaa (7,9%).

B centABpe camas [OpOras KBapiupa Npeanaranacb Ha npofjaxy 8 ropoge Ha yaule MywkrHa obuel
nnolwaaeo 350 KBagpaTHbIX METPOB no uexe 22 muaanoHa 800 ThicAd pyBred. Elle HECKOALKO KBapTup 8
ropoge npepnaranucs no 20-22 munnnora pybnei.

A CambiMU AOCTYRHbIMK AN Nokynatene#t Gbiny: manocemenika Ha ynauue LenuHHoM 3a 560 Toicau pybneit v
«xpytueska» 3a 700 Thicay pybsieit B MuKpopaione bosbiioNn a2poapom.

B BOABLIUMHCTBE MUIMACCMBOB WM MMKpopaloHoB B ceHTABpe Obln OTMEWeH POCT UeH Ha KBapTMpwl, a2 B
HEKOTOPLIX U3 HUX LieHbl POCAY Ha KBApPTMPLL BCEX pa3mMepoB N NNaHMPOBOK. B paitoHe Bavme K UEHTpY 310
MUKpopaionsl bonbltas—BA3lemcran, Mepebiid 1 Baxosa—CbicoeBa. B cpeaHen oTAaNneHHOCT CTabuibHO pocnv
cpefiHMe LEHbl Ha BCE KBapTMPHI B MUKpOpaitoHe Bonslioid aspoapom, a Ha OKPanHax ropoga — B NOCeKe
um. TopLKOro ¥ B MUKpopaiione Opexosan ComnKa.

MoMUMO TPEJMUMOHHOTO OCEHHEro pOCTa LEH, KOTOPbii Onpeagnnercs COOTHOWEHWeM cnpoca u
NPELIOMEHNA Ha pPbiHKE, BAWAHWUE Ha HUX OKa3blBAIOT ¥ MEpbl, NpeanpuHumacmbie TOPOLCKOM
aAMUHACTPaUMER ANR Pa3BUTUA M GnaroycrpoiCTsa ropoAs M OTAS/bHBIX MUKpOpPaHoHOoB. Hanpumep, B
nocenke um. [OPLKOTO PEMOHTMPYETCA M pPa3sBMBAETCA [OPOXHAA CETb, PEKOHCTPYWpOBaHa uikona c
nepeeofoMm peteit Ha obyuerne B OHY CMeHy, G1aroyCTpauBaioTCs 3e1eHbIe 30Hb! MOCENKa, 8 B MUKpOpaHoHe
OpexoBas cONKa MOCTPORH HOBbIM AeTCKMM cap, AOCTPanBAeTtA COBPEMEHHAR LWIKOAA, PA3BUBAGTCA TOProBaA
cath.

B 0CTaBUWIMECA MECALbI rO/ia PHIHOK NPOJO/IKUT CBOW POCT, HO KOMEDaHMA CpeaHUX LeH MOXKeT COCTaBkTb OT
0,8% 0o 2% 8 mecay.

Liewns! Ha Hedsumcumocms e Xabaposcke e cenmabpe 20172,

B 0630p BK/IIOUEHb! CTOMMOCTE Ha POCPHI/NTE HOBOCTPOEK W KBAPTUP BTOPUUHOTO PhbiHKa. TiponsBeen pacuet
cpefiHelt CTONMOCTH apeH{ibl 0JHOKOMHATHbIX W ABYXKOMHATHbIX KBAPTUP 1 oducos.’

Tabnuua 22. 06 BMIKMMOCTL B XaBaposcke B ceHTAb6pe 2017 T.

o A ar e SRR Gl G TIPOIANA et L B R .
KeapTupsi 76 643 py6. 2a KB.M +0,45% +6,11% +6,38% a5
TTBom | ressossomeem | aamE | ke | camw |75
- PEIHOK g R R e e T A T R e e L B i
Homa 12 328 333 py6. +5,74% +188,38% +73,52% 12
. 3emna | A09475 py6.3a cotky | < 157% o0 |1 457,09% - e 7y S T SR e

*https://rosrealt.ru/Habarovsk/cena
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: 9 982 pyﬁ 3a HB.

Mcmquux u:-fqbopmaquu codm msrecﬂt ru
AHanuz LeH NpeanaseHuit
AHanus ueH NpeanomKeHui na keaptrpbl B PIT Conneurom, Xabaposckoro kpas B woaBpe 2017 roga

OueHipmKom Bbinm uccnenosatb 06BEKTHE 0 NPOGANKE BTOPUYHON HEABMMUMOCTM (WW/bIX KBapTUP) B PI1.
Conxevubid, Xabaposckoro Kpas, vHbOpMaLMA O KOTOPLIX PasMelleHa Ha caiTax ceTu MuTepHer,
npeanaraemblX K NPOAAXe Ha OTKPbITOM PbIHKE MO COCTOAHWIO Ha Hoabpb 2017 roga. AHaNWU3 UeHwl
APEANIOKEHNs 3a 1 KE.M 0OLWel NACIAAKM CXOAHbIX C CUEHUBAaEMbIMK OBBLEKTOB MOXKET AaTh MPEACTABAEHUE O
HeHe npesioMeHus oueHuBaemoro obvexTa.

Tabauua 23. AHanu3 LieHbl NPeaNoXKeruid N0 NPoaaKe 0LHOKOMHATHbBIX KBRapTup

yn.CrponTenal. 133 _ 5 solnechinyy-194401764

Xabaposckuii Kpait, ConHequws https://www.domofond. ru/l—
p-H, PIT ConHeuHbHi, yAa. komnatnaya-kvartira-na-prodazhu- 40,00 790 000 19750
l'eonoros, g.24 salnechnyy-184400116

'_,Xaﬁaposcrmu Kpaii, ConHequM'}* - httpsiffwww.domofond.ru/a- - § e o
“p-H, PN CDJ‘EHE‘-EHbM yn 3 -E'komnatnaya—kvamra»na prodazh
‘CTpowTEJlen 0337 ' soinechnyy-193795304
Xabapoecknit kpai, CDJ‘IHE‘-!Hb!M https.//www.domofond.ru/l-

p-H, P ConHequm, yA. - | komnatnaya-kvartira-na-prodazhu- 31,00 500 000 16129
Crpovitenel, o.11 solnechnyy-186544070
Xasaposcxwu Kpaw Conwedusiii |- https://www.domofond. Tu/1-

PH; D ConHequm yn J‘lepm:qa, omnatnaya kvartxra~na~prodazhu—
822 : T e - salnechnyy-193614619 -
Xaﬁaposcxnn Hpau Canequm https.//www.domofond.ru/l—

p-H, PN ConHe4Hbll, ya. komnatnaya-kvartira-na-prodazhu- 31,00 520 000 18032
Crpouteneit, 4.1 soinechnyy-188116879

3Xa6aposcxmn Kpa; COJ‘IHE‘-!Hb!M =] 7 https: //www domofond FUf1=

i, P COIIHELIHI:!M yn s ‘:-komnatnaya kvartira “ra- prodazhu-
Teonoros, 4,107 i - solnechnyy-180162270
XabBaposckuit xpaid, ConHEquM https.//www.domofond.ru/l—

p-H, PIT CoAHEYHbIA, vA. komnatnaya-kvartira-na-prodazhu- 20 500 000 25000
Crpouteneil, n.37 solnechnyy-180766967
;Xaﬁapoacrmm Kpait, Com-tequm 4 httpsifwwwidomotond. rufi=

:komnatnaya»kvartara Ha- prod ‘z 18
*spinechnyy-194263832

HeHAas rpasmya 15 287

pH, PIT ConHequm ﬂapxoaan
yuna oA e :

CBepxHsATpaAMuA Ll hio. TR e ) i hgeeg
CpegHee 3Hauenue 19 553

Kak rokasan aHa/ms, CTOMMOCTb NPEANIOKERWS FIPOAANKU BTOPUUHOR HEABUKMMOCTH [U/bIX xsaptvp) 8 PN
Conneurblit BapbupyeTca oT 15 287 ao 26 563 py6./Ks. m. Mpw 5TOM CpepHas Lewa Npea/IoKeHnn CocTaBuna
19 553 py6. /ks. m. fanee B pacyerax ByAeT WMCIONB3OBAHA 4acTb nogobpaHHeix odept, Kaxk Haubonee
CONOCTaBuMan fo CBOMM OCHOBHBIM KOAMYECTBEHHbIM M Ka4eCTBEHHbIM XapakTepucTMKam € obbekTom

KORCABTAHHOHIAR FPYIINA
F AETTAPTAMENT GHEHEN
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DUEHKHM.
BbiBOAbI 10 pe3y/ibTaTam aHanusa pbiHKa 06beKTa OLeHKHK

Tabanua 24. OCHOBHbBIE XapaKTepPUCTUHK PhIHKa wunoi Heaswwumocty (KeapTupet) B Xabaposckom Kpae
{(PCO 7 n. 11

LleHsl NIPEANOKEHNR HAXOAATCA B OTpmua?eanon gmuamme A

.',B,HHamuxa pbiHKa :
YBENUUKAAKCE CKUAKK TIPY Tipodarke -

Cnpoc Cokpallerne cnpoca

Hpe,u‘ﬂox(eﬂ'me';_.t:; Sy e e OrpaHWIeHHOE . i

JIMKBHUZHOCTD OueHb HIK3KaA

KoneBaHis LeH Ha PHIHKE OLEHWBAEMOra-0bbeKTa TIpUCYTCTBYIOT HESHAUMTEABHBIR KOeBaHMA - = T S
EMKOCTE pblHKa MesHauurensHas

: ,ﬂ,manasonbl YEenbHO L;eHbl fApeanoKeHui no. ot CpeaHas L|,EHa npep,nomewm Ha OAHOKOMHaTHbIE KBapmpbs &
L nponaHe B.PI1 ConHequam & Hcﬁﬁpe 2017r S5 i vosbpes 2017 r. o ,ﬂ,aHHbIM'CEHTa ﬂomo¢oﬁp,,coc:?asma =197
pyB./KEM e T T BSR VB Ba KB, L -
HemoYRHuK UquOpMGL{UU cafim domofond 17

4.4, AHAJTH3 HAWBOJIEE BQQEKTI’IBHOI‘D HCHO/IB30BAHNA

B COOTBETCTEBMM C MemAyHaPOAHBIM CTEHAEPTOM GHUHAHCOBOR OTUETHOCTH (IFRS} 13 «OueHKa cnpaBeaInMBoi
CTOUMOCTU® MpU OLEHKe CrpaBej/iMBOW CTOWMOCTM HEQUHIHCOBOTO 3KTUBE YHMTHIBAETCA cnocobHocTb
YYaCTHWKE PblHKE TEHEepUpOBaTh 3KOHOMWYECKME BbIFOAbl NOCPEACTBOM  HauAydllero Haunbonee
3G hEKTUBHOIO UCMONB30BAHUA aKTUBA WK NOCPEACTBOM ero NIPCAANKM LPYTOMY YHaCTHUKY PbiHKa, HOTOPBI
WCHOAb30BaA Bbl AAHHDIA aKTUB Haunywum 1 Hanbonee apPEKTUBHEIM obpazom.

s sanaygwero U Haubonee 3GPEKTUBHOTO UCAONB3OBAHUA HedUHIHCOROIO aKTUBA NPUHUMAETCA B pacyeT
TAaKOe WCMOMb3OBAHME aKTMBA, KOTODPOE ABMAETCA (M3MHECKU BLIMOAHUMbIM, IODWAWHECKY A0NYCTUMBIM W
¢MH3HCOBO onpagfaHHbIM, KaK N3N0HeHO HYXKE!:

{8) OUBMHECKM BBLIMONHUMOE WCTIONL30BAHUE NPEAYCMATPUBAET YYET (UBNUECKWMX XAPaKTePUCTUK aKTUBa,
KOTOPBIE YHACTHUKM PhIHKA Y4uTbiBaNN Obl NPY YCTAHOBAEHUM LEHD! HA BKTUB (Hanpumep, MECTOHaXOMOeKNE
WNK pa3mep MMmyulecTsa).

(b) KOpUaMHECKN AOTYCTMMOE MCNOb30BaKME NPeJyCMaTPMBAET YYET N1I0BsIX I0PUAKHECKUX orpasu4yesuii Ha
MCHONB30BAHME AKTWMBZ, KOTOPbIE YUYACTHUKW pbiMKa yuuTbiBanu Obi Npy YCTAHOBNEHWM LEHbI Ha aKTuB
{HanpUmep, NPaBmna 30HNPOBAHMNA, PUMEHNMbIE K UMYLLECTBY).

(c) ®uHaHCOBO DRpaBAaHHOE MCRORL30BAHUE NPEAYCMETPUBAET YUET TOro QaKTa, reHepupyer /in bUsMYecKm
BSINONHUMOE M I0pUAMYECKH ONYCTUMOE WCAO/b30BaHUE 8KTUBA AOXOM WK NOTOKM JEHEKHBIX CPEACTS {c
YUETOM 3aTPaT Ha NPeobpazoBaHMe akTUBa K TAKOMY WMCNO/Ib30BAHUIO), LOCTATOMHLIE ANA NONYHEHUA AOXOAA
Ha MHBECTULMIO, KOTOPbIM YYACTHUKM pbiHKa Tpebosasu Gbl OT MHBECTMUMM B [aHHbIM aKTUB NpH AAHHOM
WCMONE30BAHUN.

Haunyuwee M Hanbonee IDGEKTUBHOE MCMONL3OBAHUE ONPEJEAAETCA C TOYKM 3DEHNA Y4AaCTHUKOB pbIHKA,
A@KEe eCAM NPeAnpUsATAE NPeiyCMaTpuBaeT MHoe ucnofibsoBakve. OAHAKO NPeAFONaraeTcs, YTo TeKytuee
UCAO/B30BaHNE NPEANPUATUEM HedUHAHCOBOTO aKTMBA ABAAETCA HauayYlwum u Hanbonee 3G dEKTHBHBIM ef0
MCNONB30OBAHMEM, 33 MCK/IIOYEHUEM CAYHAES, KOTAA PLIHOYHBIE WMAW Apyrve PaKTOpsl YKa3biBAKT, 470 UHOE
WCNGAB30OBAHKUE AKTUBE YYaCTHUKaMK prHE{a MaKCUMENLHO yBeanuuno Dbt ero CTOMMOCTb.

[inn Toro, utoBbl COXpaHWTL CBOE KOHKYPEHTOCNOCOGHOE NOAOKEHUE, WAM R0 APYFUM NpUUMHaM
NPEANPUATHE MOMKET MPUHATE PELIEHME HE UCNONb30BaTh 3KTUBHO NpUoGpeETEHHbIA HeNHAHCOBbI AKTUB
UMK HE MCTIONB30BATb AaHHbI aKTUB HauayyLWwum 1 Hanbonee sdpdexTneHbIM 0bpasom. Hanpumep, TaKk MOXeT
0BCTORTL AEN0 C NPUOBPETEHHLIM HEMAaTEePUA/IbHbIM  BKTUBOM, KOTOPLIM TpPeARpUATWE NAaHUpYeT
KCAOAL30BATL C OfIpefieNleHHON 3alUMTON, NPeaoTBpallas ero WCRoAL30BAHME LPYTUMU NULaMu. Tem He
MEHEE NPeAPUATME AOAMHO OLEHWBATHL CHPABEANMBYIO CTOMMOCTE HEdVHAHCOBOrO AKTWBa, NPUHUMAER

S,

KOHEVALTALHONHAR FPYIT
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AONYLeHKe O ero Ay4wem 1 Hanbonee sOPEeKTUBHOM UCNONBI0BAHUM YYACTHUKAMM PHIHKA.

3aKNIOUEHNE O HEWYYIIEM WCNIONL3OBAHMM OTPEXaeT MHeHME OUEHWMKA B OTHOWEHUM HaMAYYILero u
HanGonee 3QdeKTUBHOTO UCroNL30BaHNA OBbEKTa OLIEHKM, UCXOAR M3 aHAM3a COCTOAHMA pbiHKa. TIOHATHE
«Haunyvwee u Haubonee abdeKTUBHOS UCNIO/IL3OBIHUED, NPUMEHAEMOE B AaHHOM Otyete, nofpasymesaeT
TAKOE MCHONb30BAHME, KOTOPOE M3 BCEX PA3yMHO  BOIMOMHBLIX, (QUIMYECKM OCYLIECTBUMBIX, PUHAHCOBO-
npuemnemeix, AO/KHbIM 06pazom obecreyeHHBIX W IOPUANYECKM AORYCTUMbIX BMAOB MCNOSLIOBAHMUA
Ofbekta obecnednBaeT MaKCUMENbHO BHICOKYIO TEKYUIYI0O CTOMMOCTb BYAYLUX AEHENHBIX NOTOKOB OF
IKCMAYATALMM HERBUKVMOCTH. '

Kak 8MAHO U3 NPUBEAEHHOTC BbILIE ONPEAENeHMA Hau/ydwee u Haubonee shOEKTUBHOE UCHONBIOBAHME
HeABMMUMOCTU OMNpefenaeTcs NYTEM aHa/n3a COOTBETCTBUA NOTEHUMAbHbIX BAPUEHTOR €€ MCMO0Ab30BaHMA
CAELYIOUNM KPUTEPUAM:

NOTEHUMAN MECTOMOAOKEHUA - pocTynHocTs y4acTKa (noavezn kK Hemy), HeyobcTBa pacnonoKeHus
3EMENBHCIO Y4aCTKa, CKPLITHIE ONacHOCTH PachionasKeHus.

PHIHOYHbIM CMPOC - HackoibKO NAAHUPYEMBIH BApUEHT UCNONL30BAHUA 3EMEbHOMC Y4acTKa NpelcTasnaet
WHTEPEC Ha AHHOM PbiHKE U B JAHHOW MECTHOCTU. AHAIU3UPYETCA YPOBEHL CNPOCA U NPEANOKEHNUA Ha BCE
06beKTh  HEJBMMUMOCTM pPa3fMUHOTO  OYHKLMOHAALHOFO HasHaYeHMA. AHaAM3MPYIOTCR  SOCTOMHCTBA
HeABMMUMOCTH, oBecneunBalsiume e KOHKYPEHTHO CROCOBHOCTD 1 HEA0CTATKY.

AOMYCTUMOCTE C TOYKW 3IPEHMA 3AKOHODATENBCTBA (MMPABOBASA. OBOCHOBAHHOCTb) — Xapaktep
- AIPeANONATAaEMOr0  UCNONL30BAHMA HE MPOTUBOPEUMT 3aKOHOAATE/bCTBY, OFPaHMYMBAIOWIEMY AENCTBUA
COBCTBEHHMKA YHaCTKOB, M NOAOCHEHMEM 30HVPOBaHMA.

PUIMHECKAA BO3IMOMHOCTb — BOSMOMHOCTL BO3BEOEHMA 34aHuit ¢ Uenblo HaMﬂV‘-ILUEFO W Hambonee
3¢ PEKTUBHOIO UCMONB3OBAHMA MX HA PACCMATOMBIEMOM 3EMEBHOM y4yacrxe.

®HHAHCOBAA OTPABAAHHOCTD - paccmoTpeHue Tex dmanueckn ocyu.gecmnmux W PaspetIeHHbiX 3aKOHOM
BapUaHTOS MCNOAB30BAHIMA, KOTOpbIe ByAyT NPUHOCKHTE A0X0A,

MAKCMMANLHAA 3OPEKTUBHOCTE (ONTHUMAJBHBIA BAPUAHT WMCTIONL3OBAHUA} - paccmoTpeHme Toro,
KaKOW M3 PUINYECKN OCYLIECTRUMBIX, IPABOMOUHBIX 1 GUHAHCOBO OMPaBAaHHbIX BAPMAHTOB UCTIO/Ib30BAHMA
ObvexTa GyAeT NPHUHOCUTE MAKCUMANbHEIN YHCTHIM AOXC MY MAKCHUMAbHYIO TEKYLLYIO CTOUMOCTb.

B coorsercteuM ¢ FK PO CcOBCTREHHMK MMACKO AOMELLEHMA MOMET UCNIOAbIOBAETL ero AA% JAMYHOMo
MPOMWBAHUA M MPOXUBAHUA Ero YNEHOB CembM, pazmelleHme coBCTBEHHUMKOM B npuHagnexailem emy
HKUIOM NOMEUWEHIN NPEANPUATUMN, YUpeKOEHUIA, OPraHU3aLMii AONYCKaETCH TOALKO flocne nepesoia Takoro
noMeteHuA B Hexunoe. flepesos NOMELIEHME M3 MUABIX B HEXWfble APOMIBOAUTCA B [OpAgKe,
YCTaHOB/IEHHOM 3TKOHOABTENLCTBOM. [1ePEBOA KU/bIX NOMELWEHINN B HEXUNOK GOHA, uenecoobpaseH, Korga
OHW pacnonoXeHsbl Ha 1 atame, T.K. UMEETCA BO3MOKHOCTE 0BOPYA0BaHUA OTAENbHOIO Bxoaa. Ha ocHosanmumn
MPOBEACHHOIO BHaNM3a M3MEHeHUE TeKYIWEero MCMoAb3oBaHuA oObekta npeacTasiserca OUEHLMKAMM
¢1HaHCOBO Helenecoo6pasHbim. YunteiBaa cipoc Ha PBIHKE KUAOK HEABMMKUMOCTH, HAMAYULIUM M Haubonee
3P GEKTUBHLIM UCTIOAB3OBAHNEM OBBEKTE OLIEHKU ABARETCA Br0 HLIHEWHEE HCNOAb30BAHME B KauecTBe MW/bIX
KBapTMN.

o K OHUMTALHOHHAS FPYITA
o AETTARPTAMERT OLIEHKHR
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IJIABA 5. OIMICAHME NIPOUECCA OUEHKH

5.1. Copepxanne n oGbeM paGoT, OCYHIECTBIAEMbIX HpPHU " HpoBeeHHH
OLeHKH

8 cooTBeTCTEMM € 1. 23 ra. V ©OepepanstHoro CTaHgapTa OLEHKMK «ObtMe NOHATHA OLEHKM, NOAXOAb! K OUEHKE
1 TpeBosaHua K Nposesernto ouneHku (PCO Neil)» nposefenue oueHKN 0BbeKTa BRAIYAET B cebn cnegyoume
nocienoBaTenbHbIe 3Tanb:

1. 3aknoueHue JOroBOpa Ha OKasaHue yChyr NO. OLeHKe, BRAIoYaoULero 3a4aHye Ha NPOBeAeHNE OUEHKH.
Ha nanHOM sTane uaeHTMgUuMpyloTcs OBBEKT OLEHKM, WMEIOLIMeCs MMYIMECTBEHHbIE NPaBa Ha HEro,
COrNacyeTCs AaTa OLEHKM, 8 Takke GOPMMPYIOTCA Lesb U 337348 OLEHKM.

2. NpeagapuTenbHslit aHvanmns, cbop v otbop uHbopmaum, HeoBxoamMmolt ANa NPoOBeAeHNA OUEHKK. Ha
[NaHHOM 3Tane aHanusupyeTca W oTBUpaeTcR MHAOPMaUMA, CYLIECTBEHHAR AR ONpPEeAE/IeHMA CTOMMOCTH
OBbeKTa OLEHKM TEMY NOAXOAAMM N METOAAMM, KOTOPbIE Ha OCHOBAHMM CyAeHNA OUEHIMKA JOMRHDI BeiTh
npUMeHeHbl NPY NPOBeARHNM OLEHKY, B TOM YKUCAE:

e MHOOPMAELMA O MOJIMTUHECKMX, IKOHOMMMECKUX, COUWANbHBIX, KONOTUHECKUX ¥ NPOYUX tharTopax,
OKa3biBAIOWMX BAMAHNE Ha CTOMMOCTE O6beKTa OUEHKK; ‘
@ wHdopMmauya o6 OOBLEKTE OUEHKM, BKIIOYAA TNP3BOYCTaHaBAMBAIOWME [OKYMEHTHI, CBEJEHMA 0b

OBpPEMEHEHMAX, CBA3AHHBIX C OBHEKTOM OLEHKM, MHHOPMaUMs O PUBUYECKUX caoicTeax OObEKTa OLEHKM, MX
TEXHMUBCKUX M 3KCNAYaTaLMOHHbBIX X2PaKTepUCTUKaxX, M3HOCe U yCTapeBanuuy, NPOLIBIX U OMWMAACMBIX
AOXOA3X W 3aTPaTax, AaHHble HyXranTepekoro yueTa U OTHETHOCTM, OTHOCAWMECA K OBBEKTY OUBHKY, a Takke
“Han MHDOPMALMA, CYLLECTBEHHYIO /LA ORPEAE/EHUs CTONMOCTH OBbeKTa OLEHKK;

. WHAOPMALMA O CIIPOCE ¥ NPeAGHEHMM Ha PLIHKE, K KOTOPOMY OTHOCUTCA OBbeKT OLeHKY, BRAOYaR
yHOOpMaLmio 0 $arTopax, BAMAIOUIMX HA CMPOC W MNPeANOXeHWe, RONMUECTBEHHbIX ¥ Ka4eCTBEHHBIX
XaPaKTEPUCTUKAX AaHHbIX QaKTOpOB.

3. Ananus Haubonee 3¢PeKTUBHOIO MCNONBL30BaHMA O6beKTa OLeHKM. Ha AaHHOM sTane paccmaTpUBaeTCA
OPUANMECKN BOZMOMHOE M QUIUUECKM DCYILECTBMMOR UCNOABb30BaHNE OBberTa OLeHKM

4. MIpUMEHEHWE NOAXOA0B K OUEHKE (CPaBHUTENBHOTO [OXO[HOTO U 3arpaTHoro}, BKAWYaA Bbibop
METO/AOB OLEHKM, 4 OCYWECTBNEHNE HEOBXOAMMBIX PAaCHETOB B PAMKEX KaMA0TO U3 NOAXOM0B.

5. Cornacoeanvie (06o6ieHMe) PE3yLTATOB NPYMEHEHMA NOAXOAOB K OLEHKE U Onpeaenexne WTOroBOMA
Be/IMUMHBI  CTOMMOCTM O6bekTa oueHku. Ha 3Tom 3Tane nposBoauTca cyObexTnBHOE B3BEIUMBAHWE
pe3yNLTaTOB, NOMYYeHHBIX B TPOLECCE fPUMEHEHNA TPeX NOAX0A0B.

6.  Cocrasnenue Otuera o6 oleHke. Ha AaHHOM 3Tane COCTABNRETCA NOMHas nuCbmeHHas Bepcua OT4eTa,
EpOWIOPYETCR, HYMEPYETCA, noAnucbibaeTcA OUEHIMKOM, NPUHUMEBIIMM y4acThe B OUEHKE, a8 TaKXe
NPEeACTABUTENEM IOPUAMYECKOTO AMLA, C KOTOPbIM OLeHLIMK 33KM0UU TPYAOBOH [OrOBOP, 3aBePRETCA
nedatsio OUeHOYHON OPraHU3aUMM ¥ NepegaeTCA 3aKasumry.

5.2. IIPMMEHEHHE TOAX0J0B K OLEHKE OBBEKTA

Memodu! oyeHKu poIHOYHOT cmoumocmu

B COOTBETCTEMM C POCCHMACKMMM OLIEHOHMHBIMMW CTaHAapTamy 0pouenypa OUEHKU PLIHOYHOW CTOMMOCTH
oueHKBaeMoro obbeKTa 8 0BLIEM Cy4ae IPOBOAMTCA € UCNOML30BAHMEM TEX NOAXOACE:

@ JOXCAHOID;
® 3aTPaTHOrO;
e CPaBHUTENBHOTO.

Kamablil #3 3TUX NOAXOS0B MMEEeT CBOW creumduueckme METOApE M MPUEMBI BO3SMONKHOCTE |
lLenecooBpasHoCTb NPUMEHSHNA TEX WAM MHBIX NOAXOZ0B K OLEHKE 33BMCUT OT X3paKTepa OUEHMBAEMOTO

)
KBHEVEETALHORAAR TPYTA
= AENAPTAMEHT BLERKY
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00beKTa, ero pbIHOYHOTO OKPYMEHWR, CYTM TUAMYHBIX MOTHBauMil M AeHCTBMU  floTeHUManbHbIX
apexpoAaTeseil 1 apeHAATOPOB, AOCTYITHOCTY U KAYECTBE HEeOBXOAMMO MCXOAHOM nHbopmaruu.

Mocne nony4eHuna pe3yALTATOB OUEHKM 110 HKBMOOMY W3 NDPUMEHEHHbIX no,axop,os OCYUIECTB/ACTCA
COrNACoBaHUE DE3YNbTaTOB, M PACCUMTLIBAETCA MTOroBas BEAMUMHA DLIHOYHON CTOMMOCTH oueRMBaEMoOro
obbexTa.

Memoder oyedru crpasednucoii cmoumocmu

B cootsercreumM ¢ MexayHapoaHbIM CTAHAAPTOM GUHAHCOBOM OTYETHOCTH (IFRS} 13 «OueHka cnpasegnnBoii
CTOMMOCTV» Tpema HauboNfee WUPOKO WCNO/B3YEMBIMM METOAEMU OLEHKM CAPaBeAInBON CTOMMOCTH
ABARIOTCA

» PBIHOYHBIN NOAXOA;
o 3aTpaTHe Noaxaa;
® OOXOAHBIA NOAXOA.

3aTpatHell NOAXOA: MeTO[| OLEHKM, NP KOTOPOM OTPAaMaeTes Cymma, KoTopasr notpebosanace 6bl B
HACTOALWMIN MOMEHT [/ 3ameHbl NMpPOUSBOAMTENBHOM CIOCOBHOCTM akTUBa (tacTo HazbiBaeMas Tekyulei
CTOMMOCTLIO 3aMeLeHud).

BoxofiHei noaxos: MeTofbt OLEHKM, KOTOpbie NpeoBpasosuisaloT Byayuime cymmbt (Hanpumep, NOTOKW
ACHEXHBLIX  CPEACTE MM [OXO4BI M PACXOfbl) B €AMHYKY CYMMY Ha TeKywuid MOMEHT (T0 ects
AMCKOHTMPOBaHRYI0). QueHKa CnpaBef/MBON  CTOMMOCTM OCYLIECTBASETCA HMa  OCHOBE CTOMMOCTH,
0603HaYaeMON TERYLLIKMM DLIHOYHBIMK OMWUAGHWVAMMU B OTHOLEHUY TaKUX BYLYLIMX CyMM,

PolHouHbI NOgX0A: MeTod OLEHKM, MpU KOTOPOM MCHO/b3YIOTCA LeHbl W Apyras COOTBEFCTBYIOLLAH
MHOOPMALMA, FeHepUDYEMas DbiHOYHLIMU CAENKAMM C MASHTMUYHBIMKM WM COROCTABMMBIMU (To ectw
aHaNOrMYHBIMU) aKTUBaMK, 0BA3ETENLCTBAMYU WY TPYNINON aKTUEOE U 00A3aTENLCTR, TAKOM Kak BusHec.

5.3. ONMCAHME U BBIBOP METOZO/IOTHYECKHX HO/AX0A0B K OLEHKE OB BEKTA OIEHKE

3.3.1. JoxoaHslii nogyon

B cooTeercTBUMM ¢ MewayHapoaHbIM CTaHAapToM GUHAHCOBOH OTYETHOCTH {IFRS) 13 «OueHKa cnpasenuBoi
CTOMMOCTW» [OXOZHbHA NOAXOA npegnonaraeT npeobpaszosaHie Byaywnx cymm (Hanpumep, AcHEeMKHbIX
MOTOKOB UAKM AOXOAOB M PacxXofoB) B OAHY Tekyuiyio (To ecTs OMCKOHTMPOBAKHHYIO) BeauuuMy. Koraa
MCAOAB3YETCA AOXOAHBIA NOAXOM, OLEHKA CNpaBeflIMBON CTOMMOCTH OTPEMAET TEKYLIME OMUAAHWUA PhIHKA B
OTHOLEHUN YKA3aHHbIX ByAyUIMX CYMM.

K AanHbiM METOaM OUEHKM OTHOCATCA, HanpUMep, CleayioLme:
() meToab, 0CHOBaHHbIE Ha pacyeTe NPUBEAEHHON CTOMMOCTY

(b) mopenn onpegenenus ueHb ONUMOHE, TAKME Kak dopmyna Bnska - lWoyn3a - MepToHa uam BuHomuanbHan
MOZENb (TO eCTb MO/E/b, NPEAYCMATPUBAIOWAR AMCKDETHIA MOAXoZ), KOTOpble NPeAyCMAaTPKBAaKOT pacuyer
NPUBEJEHHOW CTOMMOCTM W OTPAMaT KaK BPEMEHHYIO CTOMMOCTh, TakK M BHYTPEHHIO CTOMMOCTh
COOTBETCTBYIOLIETO ONUMOHE; U

(c) mHoronepuoaHas mogess u3bbITOYHON NpUBLIKM, KOTopas UCNONMB3YeTCa AN OUEHKM CRpPaBeIMscii
CTOAMOCTY HEKOTOPbIX HEMaTEPUALHBIX KTHBOS.

KomnoHenme! oyeHru no npusedenHoii cmoumocmu

[tpuBefeHHan CTOUMOCTL (TO ECTb NPUMEHEHME AOXOAHOTC NOAX0Aa) - WHCTPYMEHT, MCIOAB3YEMBIIA AN TOro,
uToBbi NpuBecTU GyayUMe CyMMbl (HaNPUMED, AEHEKHLIE ROTOKM AW CTOUMOCTHBIE BESIMHUHBI) K TERYLIEH
BE/IMUMHE, UCAO/IB3YA HEKOTOPYIO CTaBKY AWCKOHTUpOBaHMA. OUEHKA CRpaBes/nBoi CTOMMOCTM aKTUBa WK
00A3aTensCTBa C MCMO/IB30BAHMEM PacyeTa NPUBEAEHHON CTOMMOCTH NPeAnoNaraeT yCrakoBASHUE BCex
CREAYIOIUMX S/IEBMEHTOB C NO3ULMIA YYACTHYKOB PBIHKA Ha AaTY OLLEHKM:

KBHOVASTALHOHHAR FRYOITA
ERAPTAMERT DUERKY
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(a} pacueTHOl OUEHKN ByAyLLnX AEHEMHHBIX TIOTOKOB B OTHOLIEHH! OLIEHNBAEMOro aKTHBA MY ubBazaTenseTes;

(b) owuOaHuid B OTHOWEHUK BOSMOMHBIX KonebaHWil BEMUMHE! U BpeMmeHM BO3HWKHOBEHWA AEHEMHbBIX
HOTOKOE, OTP@XKAIOLLMX TIPUCYLLYIO AEHEKHBIM I0TOKAM HEONPEARNBHHOCLTY, :

(c) BpemeHHOW CTOMMOCTH ABHET, npefcTaBneHHOM CTasKol 1o HespuCKOBLIM MOHETARHBIM 3KTUBAM, CPOKY
ROralieHrA WK AKPALMA KOTOPBIX COBNAA3I0T C MEpUO/OM, OXBaTbiBAEMbIM LEHEXHBIMH [OTOKaMM, M
KOTOpbIE HE MPEACTABAMOT HUKAKOA HEONPESENEHHOCTM 8 OTHOWEHUH cpokoB u pucka fedonta gna ux
pepwatens {To ecte He3pucrosan npoleHTHAA cTaskal;

(d) ueHbl 3a coTacue MUPUTBECA C HEOTIPEARNEHHOCTBIO, NpUCYLLEH AEHENHBIM NOTOKaM (To ecTb npemud 38 -
pHCcK);

(e) ApYTMX GaKTOPOB, KUTOPbIE YHACTHWUKM DbiHKE NPUHANN Gbl BO BHMMAaHUE B CAOKMBLUMXCH OBCTOATENBCTBAX;

(f) 8 oTHOWEHUK 06A3BTENBCTEA - CBA3AHHOTO C HUM DUCKE HEeBbIADAHEHNS, BR/OUaR COBCTBEHHBIN KpeanTHbi
PHCK OpraHusanum (To ectb mua, 06A3aHHOTO NOracuTs Aonr). '

benepancHbilt cTaHAaPT oueHky «OB6LWMe NOHATUA OLEHKK, NOAXOAb! 1 TpeBoBaHMA K MPOBEAEHUIO OLEHKH
(PCO Nel)» , yreepxaerHbi TIpUKazom MUHSKOHOMPA3BUTUR Poccum ot 20.05.2015 r. Ne297, onpegenaer
/IOXOAHBI NOSX0M, Kak «COBOKYMHOCTH METOJOB OUEHKM CTOMMOCTH obbeKTa OLIEHKM, OCHOBaHHbLIX Ha
onpeasAeHUK OXHAGEMbIX LOX0H08 OT UCNO/IL30BAHNA 0EbEKTa OLEHKNY,

[loxoAHbIA NOAX0R, OCHOBAHHDIN Ha NPUHUMNE OMMAAHUA, OCHOBBIBAETCA Ha NPUHLMAE OWUAAHNA, KOTOPBINA
FRACMT, 4TO TUMMUHBINA MHBECTOP, TO ECTb NOKYNaTe b 00beKTa HeABMKNMOCTH, npnMoBpeTaeT ero B OMUASHUN
nonydenda e Bygywiem AOXOfb! OT €70 KOMMEPYECKOTO UCO/NL30BaHUA. To ecTb, CApase/vBan {pbiHOYHasn)
CTOUMOCTh OBBEKTa HEABMKMMOCTM MOXKET GbiTb OnpeAeneHa Kak Cymma npeanonaraeMsix AOXOA0B OF
MCTIONb30BAHIA NOMELLEHHA C YUETOM B NEPCREKTUBE £8 Mepenpoaamy (pesepcuu). :

Ha rmepsom sTame npyu WCHOMb30BAHWW AOXOAHOTO MOLX0A3 COCTABAGTCA NPOTHO3 Byaywmx f0X0A08 or
caauM OLEHWBAEMBIX NOWafe B apeHay 3a Nepuoy BNadeHus, T.e. BpEMA, B Te4eHWUe KOTOpOro UHBECTOD
cobupaeTcn COXPaHWTL 33 coBOI NpaBo COBCTBEMHOCTV HA OOBEKT HEABUMMMOCTA. ApeHfHble NAaTeXu
OUMLAOTCA OT BCEX 3KCM/YaTal[MOHHBIX NEPUOAMYEcKMX 3aTpar, HEOBX0aMMBIX AN NOAAEpHaHuA
HEABMKMMOCTY B TpebyemMom KOMMEpYECKOM COCTOAHUM U YRpasfieHua. Mocie 4Yero MpPOFHO3UpYyeTen
croMmocTs 0BbexTa B KOHUE nepuoda BhAageHva B abco/ioTHOM WM A0AEBOM  OTHOCUTENBHO
NepBOHaYanbHOR CTOMMOCTM BbIpaMeHUM — TaK HasbiBaemas BENMHMHE pepepou. Ha nocnegHem 3sTane
CDOTHO3MPOBaHHbIE AOXOAb! M. PEBEPCUA MEPECHUTHIBAKITCA 8 TEKYLLYIO CTOMMOCTL ROCPEACTBOM METOAOB
PAMON KanuTaau3aums WM GUCKOHTYPOBAHHOTO AEHEXHOTO NOTOKA.

MpAmMas KanuTaau3auma KCNONL3YETCA, eCN [OX0A OT obvekTa ouenkM crabuneH (paBHOMEPHO BO3pacTaeT,
CHWIKAETCH WM OCTAETCH HA HEWU3MEHHOM YpOBHE) B JAONTOCPOYHOM fAepuope. Beauunna CroMmocTi
ONpeaenseTcA No METody TNPAMON KanuTanuzauuy C UCMOb30OBAHMEM TO/BKO  JABYX nepemMeHHbIX:
CAPOTHO3MPOBAHHOM BEAMYMHBI YNCTOTO FOA0BOIC AOX0A3 U COOTBETCTBYIOLLEN CTABKM KaruTanm3aumu. Takim
oBpasom, CTOMMOCTb OMPEAEeNAeTCR Se/eHuem CNpPOrHO3MPOBAHHOIO [OA0BOTO [OXOA43 Ha pPBIHOYHOE
IHaUEHME CTaBKW KanWTaau3auuiK, KOTopas WiKM BbiAB/AETCA Ha OCHOBE PETPOCNEKTHRHON MAM Texyuiei
MHGOPMALIAM O APOAEKAX M apeHfHbiX COTMAEHWAX, MMM DACCUMTBLIBAETCA Ha YC/IOBUAX KOMREHCaLUn
W3MEHEHWA CTOMMOCTV NePBOHAYA/IbHOTO Kanu1Tana 3a Nepuos BNaAeHuA.

BTopoit METOM, WCMOAL3YEMbIR B PaMKaX AOXOGHOMO MOOXOA3a - METOA, AUCKOHTMPOBAHHBLIX AEHEMHbIX
NOTOKOE - ONpeAenaeT CTOMMOCTb HEABUMMOCTH KaK CYMMY TeKYUIMX cToumocrei Byaywmx foXonos nyTem
Pa3fefbHOTO AWCKOHTA KaZOro u3 NepuoAMYecKMX A0X0A08 U CRpOrHo3MpoBanHOi Byaylielh croumocTu
HeaBMKUMOCTH, [IpM 3TMX pacyeTax WCMONb3YeTCcA CTaBKa AWCKOHTA, B KaYecTse KOTOPOIA NpUMEHAETCA
COOTBETCTBYIOULAA CTaBKa SOX0/a Ha Kanwuvas, MHaue HasbiBaeman HOPMCH NpWBbIIM MM HOPMOH OTAAYM.
MeTo4 AMCKOHTMPOBAHHBIX ABHENKHBIX NOTOKOB NO3BO/AET YHECTs HEPaBHOMEDHbIE koneBaHua QOXOO08 W
PaCcXOA0B BO BPEMEHH.

[prUMeHMMOCTb AOXOHHOTO NOAX0A3 U s86I00P METO/3 OLEHKN

[LoX0AHbI MOAXOA OMMPAETCA Ha TAKAE NPUHLMTLI OUEHKM, KaK NPUHLMN 0XAAGHNS W NPMHLUM NONESHOCTY,
L

.

s e KOHCYABTALIAOHHAR TPYTITA

AFTTAPTARERT GUEHKHK
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B COOTBETCTBUM C KOTOPLIMM. CNPABeaamMBan (PbIHOUHAA) CTOMMOCTE OBBEKTa OLEHKM OTpaKaeT sce Byayiume
BLIFOALI, NONYYaEMbie COOCTBEHHUKOM OT BAGAEHWA 3THM ODBEKTOM.

HecmoTnA Ha CYLLEeCTBYIOWIMK Da3BUTHLINA REIHOK apeknbi H{Mﬂbﬂ, OH NPQJC/BHAeT B OCHOBHOM OCTaBaTbhes
«yépHbim». [loroBopa apeHbl B NOAIBAAICWIEM KOAWYECTBE CAYYARE HMUIAS He BErUCTDUDVIOTCA, @ ofnJiaTa
- NPOW3BOSOMUTCR B BUAE He oﬁnaraemow Haiorom HaI!M‘-IHOH CYMMLE. JT0 OECTOHTEIibCTBO He no3so/8eT cOBpaTh
SOCTaTO4HOEe KONKYecTBO .ELDCTOBEDHOM VEH(bODMELLMH O _pasmepax apexaHdoil nnaThl M ONepaUuOHHbIX
pacxenoes no. obvertam-aHanoram. -Mcononb3oBath e uHbopmatiuig, He UMEIDWIYID JOKYMEHTa/bHOg

.FIO,E!.TBED}-K.B,EHMH v _0B0CcHOBaHuA OLLEH!.!J,VIH 0OCYUTAN HEBO3MOMHBIM, MOITOMY JOX0AHbLINA noaxos Bein
HCKAKYEeH U3 pacqe'ros

5.3.2, 3aTpaTtHbil nogxog

B cooTsetcTBMM ¢ MexayHapoOHbiM CTAHAAPTOM d)MHaHCOBOM otueTHocTk (IFRS) 13 «OueHKka crnipasesnunsoit
CTOMMOCTHY Mpu 3aTpaTHOM floAX0Ae OTRaMaeTes CyMma, KoTopaa notpebosanach 6ui B HaCTORLEMIA MOMEHT
BPEMEHM [JIA 3aMEHbI BKCTUTYATALMOMHOM MOLHOCTY aKkTMBa (4acTo HasbiBaeMaa TeKylel CTOMMOCTLIO
3ameileHua).

C nosuumit yyacTHMKa pbiHKa, ABAAIOIETOCA NPOAABLUOM, LeHa, KOTopas 6buia Bbl AQAy4eHa 3a aKTus,
OCHOBAHA Ha CYMME 3a3TPaT, KOTOPbLIE NMOHECET APYrod YYaCTHMK PbiHKa, ABASIOWMIACA NoKynaTenem, 4Tobbl
npuobpect4 uaM ROCTPOUTH 3aMEAoWMit akTUE, OBNAAaIWMIA  COMOCTaBMMbIMM DYHKLMOHAbHbBIMM
XapaKTepUCTMKamu, C y4eTom nsHoca. TpuymHa 31070 3aKH0YEETCA B TOM, YTG YYACTHUK PbIHKAE, ABAAIOLMIACS
AoxynaTtenem, He ctan Gbl AASTUTL 3a akTUR BONbLLE TOM CYMMbi, 33 KOTOPYIO OH MO Bbl HalWTK 3aMelicHue
IKCYATAMOHHON MOLHOCTY JaKKHOMO 8KTUBa. [TOHATME M3HOCA OXBATLIBAET dusmyeckuin usKoc, mopaabHoe
(TEXHOROFU4ECKOR) YETAPEBaHME Y SKOHOMUYESCKOS {sHewmHee)} yCTapeBaHUe u aBnseTca bonee WHPoKUM, Yem
NOHATME aMOPTU3aLMM ana ueneil PUHAHCOBON oTueTHOCTH {pacripegeneque MCTOPUHECKOR croumocrn) W
HANOTOBBIX Lenell (MCXxoAa U3 PErnamMeHTUPOBaHHbIX CPOKOB CAYEGb aKTMBOB). BO MHOFMX cny4aax mertos,
TEKYIER CTOUMOCTM 3aMeLIEHUA WCNONbAYETCA ANA OUEHKM CHPABEA/MBON CTOMMOCTH MATEPUASBHBIX
GKTMBOB, KOTODBIE WCMOBL3YIOTCA B COMETAHWKM € APYTMMM akTvsamu AuBC C ADYFrMMM aKTMBaMM M
obazarensCTBam.

PefiepanbHbill CTaHAAPT OUeHKM «OBULIME NOHATYA OLEHKM, NOAXOAbI 1 TpeboBaHMA K NPOBEACHUID GLEHKK
{PCO Nol)» , yreepmaeHHbIHA MNpurazom MunskoHompassutia Poccun ot 20.05.2015 r. Ne297, onpegenser
3aTPaTHLIN NOAX0J KaK &COBORYMHOCTE METOA0B OLEHKM CTOMMOCTM OBbexTa OLEHKM, OCHOBAaMHBIX Ha
OnpeAeneHun 3aTpaT, HeobxoAMMbIX ANA NpuoBpeTeHus, BOCNPOUIBOACTBA MBO 3ameljeHus obbexTa
OLEHKH C YUETOM M3HOCA U yCTapeBaHnit»,

Mpu ouewke cnNpasefnnBol (PLIHOYHOM) CTOMMOCTM B pamKax 3aTpaTHOro nogaxona 6as3oBbiM ABNASTCH
NPUHUNN 3amelieHna. ITOT NPUHLKMN YTBEPKAAET, 4To 6aropasymMHbIi NOKyNaTens He 3annaTvT 3a o6beKT
Bonble, yem Byger croutb emy Npnobpectit cBOBOAHBIN 3eMEALHb YYECTOK M CO33Th YAYYLIEHMA paBHoR
HENAHHOCTM M nonie3HocTM 6e3s upesmepHoll 3afiepkku. [10 aHa/IOFMK C 3TUM MOMHO YTBEPKAETH, UTO
Bnaropasymubiii Npogasel) He noxenaeT NpoAats 0BLEKT AelLesAe, 4eM CTOUAD emy npuobpectu ceoboambiit
3eMefIbHbIN YHaCTOK U CO3JaTb YAYMLIEHMA C YYETOM KOMIEHCALMM 33 e50 aKTUBHOCTD MPUHATBIE [ACKM (T.8.
C yuetom npubeliu npegnpuHumaTens).

® PacueT CTOMMOCTM [PUOBPETEHMA WMAKM  [OATOCPO4HONM apeHasl cBOGOAHON umeloleca B
PacriopsyKeHUY 3eMNU B UENAX ONTUMANLHOTO ee UCNCNb30BaHMS.

# Pacuer BOCCTEHOBHTE_IIbHOﬁ CTOMMOCTU HOBOIO 343HUA.

B ocHoBe pacyeTa BOCCTRHOBUTENbHOW CTOMMOCTH NEKMT PacyeT 3aTpaT Ha BOCCO3AaHMe paccMaTpPUBEEMOrO
06bEKTa, UCXOAA U3 COBPEMEHHBIX LIEH U YCIOBUI M3rOTOBAEHMA aHANOMMUYHbIX O6bEKTOR Ha ONpeaeNeHHYID

aary.

B 33BMCMMOCTM OT LE/AM OUEHKM U HeOBXOAMMON TOUHOCTM pPacHeTa CYLIECTBYET HECKOMBLKO CHOCOBOB
onpefeneHUA BOCCTAHOBUTENBHON CTOMMOCTH:

- METOS, CPEBHUTENbHON e AUH LI

FOHEYABTALHOHHAR TRYIRA
AENAPTANEHT DUEHKY
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- METOL pEBGVIBKL‘L no KOMINOHEHTaM,

- MeTo 4 KONMMUYECTBEHHOTD DﬁCﬂE,ﬂ,OBaHWH.

s OnpefeneHne 8eAMUMHBL  QUINYECKOTO, QYHKUMOHA/BHOTO M BHEUIHEro  W3HOCOB obbexra
HEABWHUMOCTH.
o Onpegenienne - CTOMMOCTA  BOChpou3soacTsa /  3ameumlenua  oBbexra  nyTem  yMmeHbluehua

BOCCTAHOBUTENLHOM CTOMMOCTY HA BRIMYUHY HEKOTNEHHOTO U3HOCE.

o CyMMMPOBEHUE MONYUEHHBIX CTOWMOCTENR BOCMPOUIBOACTEA / 3amMeleHua M 3eMensHOro y4acTka an
NOMYYEHMA CNPaBeAIMBOI (PLIHOUHOM) CTOMMOCTY OOBEKTE OLLEHKM B PAMKAX 33TPATHCTO MOAXOAA.

flpUMeHUMOCTE 33TPATHOrO NOAX0Aa 1 Bribop METOAE OUEHKH

flpMMeHeHue  3aTPaTHOro__NOAX043 8 [AaHHOM  caydae HeuenecooBpasHo, TOCKOAbLKY He OTpaXaET
NeACTEUTEAbHBIX DPbIHOYHbLIX MOTMBALUMA U CNOMUBLIEACR KOHBIOHKTYDBE LEH Ha DbiHKE KynAW-TIDOAZNM
WuALR. OnpegesieHve A0AM 3aTpaT B OBWEH CTOMMOCTW CTDOWTENbCTBa 3AaHWA, 8 TaKiKe BbIAENEHWE
3eMe/ibHOR A0AM, NDUXOARWENCS Ha QUeHUBEEMbIE NOMELEeHWA NPMBEAET K H0/6100 TIOrPEeHOCTY P!
BblUMCAeHMAX. Peanmsaling meToga TpebyeT GOo/bloro KoauHecTea AONYUieHWd, KOTophie obAzaTenLHS
CKAMYTCA HA KODPEKTHOCTY DEe3ynbTatoB OUEHKM. Kpome TOoro, npu COTNacoBaHuu 33TPATHOMY NMOOXOAY
0BbIUHO NPWUAAETCH HAMMEHBLIMA BEC, YTQ He3Ha4UTeibHO CRA3bIBASTCR HA UTOTE. '

5.3.3. CpagHUTEIbHbIN MOAXOA,

B COOTBETCTBMM € MEXAyHapoAHEIM CTaHAapTom GUHAHCOBOR OTHETHOCTH (IFRS) 13 «QueHKa cnpaBes/nsoii
CTOMMOCTA» NPWU PLIHOYHOM (OAXOAE MCNOAb3YIOTCA UEHel W ApYyras COOTBETCTBYIOWAA uHbopmamn,
OCHOB2HHARA Ha& PesyNbTaTaX PhIHOUHDBIX COSMOK, CBRIAHHLIX C MASHTHUHLIMK WM CONOCTasiMbiMn {to ecTp
BHANOTMYHbIMMK) aKTUBaMU, OBA3ATENLCTBAMM MAN [PYNNON aKTMBOB ¥ 0DA3ETENBCTE, TaKoW Kak busHec.

Hanpumep, B METOAAX OUEHKM, COT/IACYIOLUMXCA C PHIHOUHBIM MOAXOA0M, YBCTO WUCMOMB3YIOTCA PhIHOUHLIE
MYJBTUIUIMKATOPS], Tofyyaembie Ha Gase rpynobl CONOCTABUMBIX CARNOK. MYynbTUMIMKATOPbI MOTYT
HAXOAWTBCA B ONPeAENeHHbIX OUanasoHax, rAe Kawaow CONOCTaBUMON CAENAKE COOTBETCTBYET CBOM
My AbTURAMKATOP. BoIGOP YMECTHOIO MY/IbTUILIMKATOPa U3 COOTBETCTBYIOIETO fUanasoHa TpebyeT cyxaeHud ¢
YYETOM Ka4ecTBEHHbIX ¥ KONMHECTBEHHBIX GaKkTOpoB, CneundudHbIX 418 A2 HHOMN OLIEHKM.

MeToZbl OLEHKH, COBMECTUMBIE C PHIHOUHLIM NOAXOA0M, BKAKYAIOT MAaTPUUHBIA METO/ ONPefienienna LEHbE.
MaTpu4Hblit METO, OMPEAENSHMA LiEHb! - MAaTEMaTUUECKUA MeTos, MCIONB3YEMBIA MPeMMyLLECTBEHHD ANA
OLLEHKM HEKOTOPbIX BUAOB GMHAHCOBLIX MHCTPYMEHTOB, TaKMX Kak ADAFOBLIE UEHHbIE Bymaru, KoTOpbIi He
NONAraeTcs NWLib Ha LIEHOBbIE KOTMPOBKM ONpPeeneHHblX UeHHbIX Bymar, a onupaeTcs Ha CBA3b STUX LEHHbIX
Bymar ¢ APYTMMK KOTMPYEMbIMM LieHHbIMK Bymaramu, BoibpanHbIMY B Ka4eCTse 6az0BLIX.

GepepaibHbli CTAHAAPT OleHKK «Obuine NOHATAA OLEHKK, MOAX0Ab! U TpeboBaHWA K NPOBEAEHUIO OLIEHKY
(DPCO Nel)» , yreemraeHHbil Tipukasom MuHakoHoMpaseuT1a Poccuu oF 20.05.2015 r. Ne297, onpeaenaer
CpaBHUTENBHbLI ROAXOZ KaK «COBOKYNHOCTb METOACB .OLEHKYM, OCHOBAHHBIX Ha MOYYEHUW CTOMMOCTU
0BBeKTa OLEHKM NyTem cpaBHeHWs oueHusaemoro ofvexTa ¢ obbekTamu-aHanoramu.» O6bekT-aHanor —
OBBEKT, CXOAHbIA OGBEKTY CLEHKY N0 OCHOBHLIM SKOHOMUYECKMM, MATEPUE/EHDBIM, TEXHUHECKUM M DYTUM
XapaKTepUCTUKaM, ONpeaensioliMm ero CTonmocTb. '

CpPasHUTENbHBI NOAXOA PEKOMEHRYETCA NPUMEHSTb, KOTAa AOCTYyNHAa AOCTOBepHas W AoCTatouHas AfR
aHaNM3a MHDOPMALMA O LEHAX M XapakTepucTukax obpexToB-aHaioros. Mpy 3TOM MOTYT MPUMEHATLCA Kak
LieHbl COBEPUIEHHBIX CAE/ICK, TaK W 1eHbl NPeANoKeHnid. B pamkax CpaBHUTEIbHOTO OAX0A3 NPUMEHAIOTCA
Das3/MYHbIE METOAbI, OCHOBAHHbIE KaK Ha MPAMOM CONOCTEBAEHWY OLEHMBAEMOrO obbekta W 06BLEKTOB-
aHaN0roB, TaK ¥ METOAB, OCHOBAHHbBIE HA aHaAM3e CTATUCTMYECKUX ABHHBIX M MHGOpMaLuK O DbiHKe obvekra
OUBHKM,

CpasHuTe/ibHbIA NOAX0A, OCHOBLIBAETCA HA NPEANOChUIKE, YTO cyBBbeKTh Ha PBIHKE OCYILECTEAAIT CABNKM
KYMM-NPOAAKM 1O BHAAOTMYM, TO €CTh, OCHOBBIBAACH HA MHOOPMAUMM O CXOAHLIX CARNKAX WAu
npeanoxenunx. fpegnonaraercs, yto Braropasymiblil HOKynaTenb pasyMHbii TIOKYNaTenb He 3annatvt 3a

3
KOHEVIBTALBORHAR FPYIA
FAENAPTAREHT OUEHEH
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faxHbtit 06BekT Gosibtite, YeM CTOMMOCTL JOCTYRHOMO K MOKYAKE CamOro AEleBoro 0B6beKTa aHanorMuHOoTO
KauecTBa W [ofresHocTy.

[pouegypa OUEHKM OCHOBRIBAGTCA Ha CPasHEHWM ouUeHMBaemoro ofbekra C CONOCTaBMMbIMKW OBbexTammu
HEABMMKMMOCTU (OBBEKTLE CPaBHEHNA UAU OBDBEKTLI-aHaNA0THU), MCXOAA M3 AAHHKIX O HEJABHO COBEPLIEHHDLIX
CAENMKEX KynAu-npofdaXdM WAM [aHHBIX O UeHax npegnoxeHuit (nybamudbix odepr) ¢ BHeceHuem
KOPPEKTUPOBOK MO NapameTpam, NO KOTopbiM 0ObEKTE OT/IMUAIOTCH APYT OT Apyra.

flpy Hanuumy AOCTETOMHOMO KOAWMYECTB2 [OCTOBEPHON MHPOPMaLIMM O HERABHMX CAGAKAX € MOA0BHLIMM
06beKTaMM, CPaBHUTEAbHBIR NOAX0A RO3BONAET MOMYYMTh PE3Y/LTAT, MaKCHMabHO BAMSKO OTpamaiowmit
OTHOLWEHUE PhIHKA K 0OBEKTY OLEHKH.

MpumeHeHWe MeToAa CRaBHEeHUS NPOdaK NpeayCMaTpuBasT CIedyiolMe NOCNeA0BaTEAbHbIE Wark:

- cbop AaHHBIX, M3YYEHUE PbIHKA HEABMWMMOCTM, OTEOp aHANOrOB M3 UMCNA CAENOK CHENOK Kyriu-
NPOAaNU U NpestoxeHuit Ha npogamy (nybauuHeix odept);

- NPOsepKa MHPOPMELMK NO Kamaomy oToBpasHOMY aHaNory O LeHe NPoJasKK U 3anpanBaemon LeHe,
oniaTe CASNKM, PUBMUECKNX XaPaKTEPUCTUKAX, MECTOMNO/NOKEHUM U MHDIX YCAOBUSX CALMKY;

- @HaNM3 U CPaBHEHWE KaXJOr0 aHanora ¢ OOBEKTOM OLEHKM MO BPEMEHM NPOAANK (BLICTABAEHUIO
0hepThl), MECTONONOKEHMNIO, PUBMUSCKAM XAPAKTEPUCTUKAM U YC/IOBUAM NPOSENKY;

- KOPPEKTMPOBKA UeH TPOAaK WAM 3anpaillMBaembiX LeH N0 KaXKAOMY 2HANOfY B COOTBETCTBMU C
MMEROLLMMUCA PASTUUMAMM MEKIY HUM 1 OBbEKTOM OLUEHKHY;

- COTrNacOBaHWE CKOPPEKTUPOBAHHBIX LEH aHaN0rOB 1 BbIBOA, TOKA3aTeNsd CTOMMOCTY 06beKTa OLEHKK.
MpuMeHUMOCTL CPABHNTENLHOTO NOAX0AS

AHaNMN3 pPeIHOYMHOW MHOOPMaUKMKM FO3BoMRET OQUEHIWWKY CAenaTbh BbIBOA O TOM, YTO MCCNEeJyembid CermeHT
PbIHKE [OCTaTO4YHO pPa3sBuT, MMEeTCs BO3IMOMHOCTL 0ToOpark Oa8 pacdeTos PEenpeseHTaTUBHYID BEIBODKY
0DBLEKTOB CpaBHeHus, MOSHTHYHBIX WM BAMIKMX O OCHOBHSLIM LeHoobpasyoutmm daKTOPaM M BbINOIHWTE
OCHOBHYIO 33034y, NOCTABASHHYIO NEepes OUEHIMKOM: YCTAHOBUTh PhIHOYHYIO CTOMMOCTE OBbLeKTa OLIEHKM.

Beteod. Lenvio ouenku sensemcs onpedenenue cnpasednueol (poiHodwHol) cmoumocmyu. OUeHWUK,
pacnonazas  Heobxodumotl uHgopmayueld dns onpedenenun cripagedaueoll (potHouroll) cmoumocmu
0BbeKMy OUeHKU CPasHUMENsHbINM rio0XodoM, Komopeill no3eonsem nonyyums HadexcHsie U docrmosepHsie
Pe3ynbmamel, cues SO3MOMCHLIM OMKA3AMbLA OM 6CEX OCMAAGHbIX 6 1063y NOcAedHezo, Kax Haubosnee
GOEKEaMHO OMPONAIOUWIe20 Ha 0amy OUEHKU KOHBIOHKIMYDY PhIHKG U MOMUBAUUIO MUNu4Ho20 Npodasya u
norynomend.

5.4. COrACOBAHMWE PE3V/IbTATOB
CornacoBanue pesynbTaTos NPOU3BOANUTCA NOCNE ONPEASNEHMA CNPaBeaANBOY CTOWMOCTH.

Onpefenenvie UTOroBOR CTOMMOCTM OGBEKTa OUEHKM, NPW OLEHKE CTOMMOCTU KOTOPOIM WMCROMb30BaAMCh
METO/lbl  HECKO/IbKMX OUEHOYHbLIX NOAXOAOB, OCYLIECTBAAETCA NyTeM MaTeMaTUYecKoro B3BelWMBaHMS
CTOMMOCTHbIX NOKasaTesield, NOAYYEHHbIX B NPOLECCE BHAMN3E U OUEHKM C KCNONb30BAHMEM NPUMEHEHHBIX
Noax0408.

CyTb npouecca MaTemaTMyeCKOro B3BEWMBAHMA 3aK/TIOYAETCA B YMHONKEHMM KaMIO0TO M3 MOMYYEHHbIX
CTOMMOCTHBIX fIOKa3aTenell Ha BeCOBOW KO3GPULMEHT. BeCoBOM KO3DGUUMEHT -~ MHOMUTEL, MEHbLINHA UK
PaBHbIA eAMHUUE, MOKA3LIBAIOWMIA OTHOCUTENLHYIO 3HAYMMOCTb KaM/I0ro W3 MPUMEHEHHbIX MOAXOA0B W
onpedensiowmitica obocHoBaHHbIM CykpeHnenr OueHlunka. CyMmma BecosbiX KOSDOUMLMEHTOB COCTABARET

eAnHuLLY.

Lna onpegenenita BECOBLIX KOIGOULMEHTOR aHANMBUPYIOTCA NMPEUMYLLECTBA M HEAOCTATKU UCTIOMb30BaAHHLIX
METOZ0B € YHETOM XaPaKTEPUCTHK ¥ otobeHHocTeld 0bberTa ougHKK.

o,
L DHL VAL TALHGHHAT FPYITA
e AE T EPTAMEHT DUHERKER
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[JIABA 6. PACYET CIIPABE//IMBOY (PEIHOYHOK)
CTOUMOCTH OBBEKTA OLEHKH

6.1. Pacuért cnpaBeAIHBOH (pﬁiﬂ(}tﬂ{(}}i] CTOMMOCTH MeToAaMu
CpaBHHTEJIBHOTO no,zzxo,z;a

CpaBHUTENbHBIA NOAXOA K OLEHKE HEeABMMUMOCTK OTPANAET MPUHUMI CNPOCa U NPEANOKEHNA, 3 Talke
APUHLKAN 3amelllenns. HeoBxoAMMON NPeANOCHINKOR AR NPUMEHeHWA METOAOB CPasHUTENBLHOTO noaxoaa
ABAAETCA HaAWuME WHOOPMALMK O COEKAX C aHanorMuHbimy O6bBEKTaMK - HeABYRUMOCTY {koTOpbIE
CONOCTaBMMb] N0 Ha3HAYEHMIO, PA3MEDY M MECTOMONOMKEHMIO), NPOM30IIEALINX B CONOCTAaBUMbIX YCNOBAAX
(Bpems COBEPLIEHWA CARMKMA W YC/IOBUA GUHAHCHPOBAHNSA COeNKK).

OCHOBHbIE TPYAHOCTM NPU MPUMEHEHNMM METO/08 CPaBHUTENbHOTO MOAX0ha CBA3aHb! C HEMpo3paiyHOCTLIo
DOCCUIMCKOTO pbiHKA HEABMMUMOCTM. B BO/bIWMHCTBE C/iydaeB peasibHble LEHbl CABNOK C obovexramu
HEABIKUMOCTY HEM3BECTHBI. B CBA3M C 9TMM NPU NPOBEAEHMM OLLEHKN NDUMEHSIOTCA LiEHb! npefioKeHnit no
BbICTABNEHHbIM Ha NPOAANKY 0ObeKTaM.

B KauecTse eAMHUUB! CpaBHeHus BoiOpaHa LeHa npegioxenna o6bekTa 32 1 m? oBeit naowaam O6vexTa.
L

MeTon CpasHeHMA NPoAaX, KOTOPbIM BbibpaH Ans pacHeros, ONpegenAer CnpaBef/inByto {pbiHOuHYHO)
CTOMMOCTb OBDBEKTa Ha OCHOBE aHaNM3a HeJaBHuX MPOLa CONOCTaBMMbiX OOBLEKTOB HEABUMUMOCTH,
KOTOPbIE CXOAHb! C OLEHUBAEMbIM OGBEKTOM N0 OCHOBHBIM LIEHOOBPasyIomMM XapakTEPUCTUREM, TakNM Kak
nepefaBaemble nNpaBa Ha HEABMMMMOCTb; YChOBWA  dUHAHCKPOBaHWA  CAGMKM;  [aTa  NPOAZHM;
MECTOMONOMKEHWE, KAYECTBEHHbIE M KONMIECTBEHHDIE XapaKTEPUCTURM KBAPTHPLI U ee GUBNYECKOe COCTORHME.

" BuiBop conocmasumbix 06eKmMos

B xofe aHanuza pbiHKa BTOPUYHOrO Munba B P Conuednbiit Oeinu sbifpadbl conocraBumbie 0BbLEKTHI,
XapaKTEPUCTUKM KOTOPbIX, M pacyeT cnpaseanvsoi (peinouHoM) crommoct 1 kB.m OGbEKTa OLEHKW Npw
MCAOAB30BAMMY CPAaBHUTEABHOTO NCAX0Aa NPEACTaBACHb! B tabnuuax NeNe 25, 28.

Tabnuua 25. XapakTepucTHMKMY CONOCTaBUMbIX 00bEKTOR

..ﬂepe,a,asaemoe

'npaao Ha.o o | Tpesa cobcraenHocm 1 - Tpasa cobersenroc | ﬂpasa coﬁcrseHHoc-ru
https://www.domofond.ru/1- https://www.domofond.ru/1- https //www domcfond ru/l—
McTouHKK komnatnaya-kvartira-na- komnatnaya-kvartira-na- komnatnaya-kvartira-na-
uHdopmarmn prodazhu-solnechnyy- prodazhu-solnechnyy- prodazhu-solnechnyy-
: 194401764 184400116 193795304
Tenedon .~ -} . 8915-272-06-18° '~ |1 ' 8924-302-08-63. | - 8-914-155-56-46
XabapoBCKuid Kpait, Xabaposekuit kpali, XabapoBCKWii kpa#,
ConHeyHblit p-H, PN ConHeyHblik p-H, PI1 ConHe4Hblid p-H, Pfl
MecTononomeHne " - " “ “
ConHeuHnli, ya. CtpouTenen, ConHeyHbt|, yi, Teonoros, ConHedHsi, yn. CTponTesiel,
5.33 n.24 a.33
‘Marepvan cTeH . bee R URuprwd, L e e CHupnnd i Sl Hupadd T
PYHKUMOHANbHDE Hunasn 0NHOKOMHATHARA Wuaas 04HOKOMHaTHaR Hunaa ogHOKoMHaTHanR
HazHadyeHne KBapTUpa KBapTKpa KBapTUDa
OBWAR FAOWAAD i | 1. i i i e I SRR

'Hsapmpbicyqemm : 15:1_ g '_?3_'2,0(35:_.}.1 S : __.4{)’,:00_::;7_.f_".jl:é;-'i G 32100
CNOAIKUM, HBM. 0D ST E G e L S e T s e e N
LieHa Rpe/CHKEHHS

26 563 19 750 20313
33 1KB. M, pyﬁ :
: ,El,aTa Bb!CTaBEEH Ha npo.u,amy 8 - BbicTaBAeH Ha npoaaXys | BeicTasnei Ha NPOAANKY B
! . HORBpe 2017r. 1 vos6pe2047r. U “ - hoabpe 20171
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TpaHcropTHana
AOCTYNMHOCTh
Yaobereo
“NOABEIAHBIX AT

CBamnax. v
TexHuueckoe
COCTOsHNE
NMOMELLEHHH,
YDOBEHL OTALAKN

Hemouruk: Pactems QUeHWURG

els

TpebyeTca KOCMETUYECKKIA

EBDOPEMOHT CTaHgapTHBHA pemoHT
. pop . AAPTHB p . PEMOHT

MpaBoBO# CTaTYC OAMHAKOB NC BCEM CPaBHUMbIM OGBEKTAM M COOTBETCTBYIOT OLIEHUBAEMOMY: 0B BEKTY, 4TO He
TpebyeT BBEARHMA KOPPEKTMPOBKM Ha nepesjanHtbie npasa Ha OBbekT. B CBA3M C OTCYTCTBMEM AAHHBIX O LeHax
peanbHbIX CAB/OK, B PacHeTax Bbli MCMO/bIORAHLE LEHb! MPEAAGKEHNSA, NOITOMY KOPPEKTUPOBOK Ha BPEMS
APOAAKM, YCAOBUSA NMPOAANM 1 QUHAHCMPOBIHKWA CAE/KM TaKkKe He Tpebyerca,

Onpegenenue cKOpPeKTMPOBaHHBIX CTOMMOCTe 1 Ke.m 0Bl N/101aaM ConocTaBrMbIX OBBHEKTOB C YUETOM
UX NapameTpoB OCYLIECTBARETCH CAELYiolum obpasom:

n

Pcnopp.=p0 + PQ* Z f'l,/lOD, rae
: i=2

Pg — Ha4aibHan cToMMOCTb 1 Ke.m oBwelt nI0LIaAM COnoCTaBuMoro obbekTa (LeHa ApesnoMenun);
Peopp — CKOPPEKTUPOBaHHAA CTOMMOCTb 1 KB.M 061Lelt NNoWaAM ConocTaBumMoro 06beKTa;

Beanunna nonpasok (KOPPEKTMPOBOK) ONpefieNaNach OLEHLMKOM CTATUCTMKO-aHBIUTMYECKMMU METOAaMM
WM Ha OCHOBAHWW NapHbIX Npofa. [lis 3TOro COMOCTaBARIOTCA NPOJANKK ABYX OBBHEKTOB, KOTOPLIE NOYTH
MAEHTWYHBI 38 UCKNIOUEHUEM OZHOM YEpTsl, KOTOPYIO OUEHLUMK NbITAETCA OUSHUTL, € TeM, YTOBbl BHECTH
NPaBUABHYIO NOTIPEBKY.

B pacueTHOM c/lyyae MCN0/1b30BaMCh RPOLEHTHBIE NONPABKM, T.K. PbIHOYHLIE AaHHbLIE CBUAETENBCTRBYIOT O
CYLIECTBOBAHMM NPOUEHTHLIX pasnuumit. Monpasku BHOCATCA Ha HE3aBMCMMON OCHOBE (NKCOBOWM MAM
MUHYCOBOI).

B pacueTHom cryyae OUEHLLMKOM Bbiam YHTEHDBI CASAYIOLYME NONPasKK,

Honpaska Ha mectonpnomeHve. @Pakrop MECTONONOMKEHMA ABJAETCA OHMM M3  BaXKHEHWMX B
LEeHOOGPasoBaHUM Ha PhiHKe HEABMKMMOCTH. TTONpaBKa Ha MECTONOAOKEHNE BBOAUTCA B TOM CAYYae, KOTAa,
no MHeHI0 CReUManucToB, XapakTepueTuka o AaHHOMY 31eMEHTY CPaBHEHMA CYLECTBEHHO Pas/W4aeTca y
06beKTa OLEHKM 1 Y CONOCTABMMOrO OBBbEKTA. B Halem ciyyae AONPaBKa He BBOAMTCA, T.K. OLEHUBAEMbIL
OBBEKT U CONOCTaBUMBIe OBBEKTbI PACHOAOKEHDI B OHOM PaitoHE.

flonpaeka Ha Topr. MHbopmauma O ueHax cAENOK C OBLEKTaMM HEABIKUMOCTM 8 OCHOBHOM RBAAETCH
3aKpBITON, MHGOpMauma 06 3TUX CAENKAX HEAOCTYTIHA, MOITOMY /IR NPOBEASHWSA CPaBHUTENLHOFO aHanusza
MCNONBL3YIOTCA UEHBI MPEAJIONERUA Ha CpaBHKBaeMble 06beKTbl. C YYETOM CHOMMUBILEACA NPaKTUKU U
TEHAEHLUMW PA3BUTUA PLIHKOB HEABMMMMOCTH B PP npUmeHeHMe LeH Npe/iomKeRns ABAAETCR HEU3BEMKHbIM.
LA UCNOSB30BAHUA TAKUX UEH CedyeT BK/HOUYATL KCKMAKY Ha TOprs.

Mo paunbim ucenefosatui 3A0 «MPUBOMKCKUA LIEHTP PUHAHCOBOTO KOHCRITUHIA U OLEHKM» BblA COCTaBNEH
«CnpaBo4HNK CUEHILMKE HEABMKMMOCTUY. Tloa pegakumel Nedepa N.A. HuwxkHul Hoeropog, 2014 1 Tom 1,
KOPPeKTUPYIOWME KOIQOUUMEHTBI ANA CPABHWUTENBHORG noAxoAa, cTp.81 cKMAKa Ha Topr 4R KBapTUp
cocrasnaeT 4-13%. flaHHbie MccAefoBaHVA NPUBEAEHB B TabnuLe Huxe:

EOHL VBT HOHNAR TPYTITA
AENAPTAMERT DUFHEY
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Tab/mua 26. CKUAKA HA TOPT HEAKTUBHBIW PBIHOK

Crrpka 1a Topr % HeakTHBHLIA PLIHOK
Cpegaee Pacumpertsii
WHTEDREN
i Lierts 0D beKTOR
1 1.1 BricoroKnaccHeie 15% 8% 23%
| NPOK3ROACTBEHHO-CIITAACKME
1 ofberTet
1 1.2 HuakoknaccHbe _ 18% 8% 30%
1 NDOW3BORCTEEHHO-CKIAACKNE i
i 00beKThl
1 2.1 BusHec-uedTpeLl. kiacca A, B 13% | 8% 23%
12270 TK, TPK 14% 8% 23% ¢
2.3 HIN3KOKNECCHBIZ 0UCHD- 13% 8% 18%
1 Toproasie obbexTsl
1-3:1 DBbeKTE: CenbOKOXOIANCTESHHOIO 20% 10% 30%
1 HagHaueHna
1A% KeapTupbt 7% 4% 13%
1 4.2 Muneie 10Ma U KOTTEERM 10% 6% 18%
5.1 Bashl 0TAbXS 17% 10% 25%

Hiemouruk: fAelichep /1A, CpagoyHUK OUeHWUKA Hedsuxcumocmy, Tom 1, 2014 2., cmp. 81

VYUTBIBEAA MECTONOMOKEHME 1 FNOLLaab OB BEKTa OUEHKM, B pacdeTax Bbiio NPUHATO PelieHte PaccMaTpuBaTs
cpesHee 3HaYeHWe KOPPEKTUPOSKY, pasHoe 7%.

MorpagKa Ha THAHCAOPTHYIO AOCTYIHOCTL. [lonpaska Ha yA0BCTBO NoAbesaHbIX syTell BBOAMTCA B CAy4asnX,
KOFAA XapaKTEepUCTUKa N0 A@HHOMY Napametpy OLEHWBAEeMOrO W COMOCTaBUMbX OBBEKTOB pasfinuHa. B
Hatlem CAy4ae NonpPaBKa He BBOAUTCA.

Monpaska Ha yaoBCTBO NOABE3AHbiX MyTeit. [awHas KOPPEKTMPOSKA BBOAMTCA B CAYHaRX, Koraa
X8PaKTepUCTHKE MO JEHHOMY NapameTpy OLUEHVBAEMOTO U COMOCTaBUMBbIX obbekros paznuuyna. Ypobcreo
NoAbe3AHbIX MyTeil OUeHLMKEMM PACCUNTLIBAETCA N0 NATMOAIBHOM WKane!

5 5annos — obecneueH NoLbE3S aBTOTPEHCNOPTA K OGBEKTY C LeHTPa/IbHOR yIULbl, UMEETCH NapPKOBKa;
4 Bannia — BO3MOMKEH MOLbE3S AErKOBbIX U rPY30BbiX aBTOMOBUAEH He C UEHTPaNbHOM Y/IHLbI, IBPKOBKS;

3 Banna — NOADbE3s, aBTOMaMH OCYLECTBAARTCA NO Y/MLAM C OrpaHiyeHHbIM ABMKEHWEM 2BTOTPAHCNOPTE,
NapKoBKa 3aTPYAHEHS;

2 Ganna — NOAbE3 S, aBTOMAIMH 3aTPYAHEH, BAnKaliian napkosKa HaxoauTca 10 mUH. newkom.

Monpagka Guina onpezeneHa 3KCAEPTHbIM NyTem Ha OCHOBE aHanusa PhIHOUHOW MHOPMaLMKM Ha pbiHKe
WUALIX NOMelieHni, Tak ymeHblienne BanaeHol oueHkn Ha 1 Gansi xapakTepusyeTCR CHMMEHMEM B
cTonmocti Ha 0,02,

TlonpasKa Ha KAYECTBEHHLIE Y KOAWYECTBEHHBIE XapaKTePUCTUKK KBapTHhpbI.

Pazmepbl NOAPABOK ONpeAenafiuch Ha OCHOBAHUY SaHHbIX, NPEACTABAECHHbBIX B KHUIE B.I. Wabanuna «Caenxu
C HeABMMUMOCTBIOR, M: «®Puaunby, 2001r. Be/iMUMHb NONPABOK B 3aBUCHMOCTM OT napameTpos ob6beKTa
OUEHKM M CONDCTaBuMblX OOLEKTOB NPefcTaB/ieHbl B HybRecneaynuen Tabanye.

KOHOYRBTHLHOHRAR FPYTITA
AEGAPTAMERT GLEHKH
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TaGauua 27. Benuuutbl NONPasoK Ha KaYECTBEHHDIE U KO/IMUECTEEHHBIS XAPAKTEPHCTHKM KBapTUpbt
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Ha wymiyio’

. ; REC = VALY
AL g ‘Ha ynmuy e y u_,y: L
 PaCMONOMEHNE | i e o I i METEHCHBHBIM -
VT TR B TXMA O L ABUMEHUEM
I TN 1 R ABMHEHNEM = -

L : i Ha rpamsadHbie
- CocrosHve . | Konceepsaa | o 1% 4 qp;{:r W t"fd. 1:e3 ':c.:';'
S50 pxpana; o) Jomogod 1% S o R ‘B’

S TR el RO AOBBIM 3EMKOM
T nogwesng iy Tlaprosra-aim |0 o Bl Sl T e B e

MNonpaBka Ha_cocroauue ofbeKTa OueHkW. Ha OCHOBE JaHHbLIX, PAasMEWeHHbIX Ha CanTax CTPOUTENbHbIX
KOMMOaHUI, a Takwe w3 Gecel C COTPYAHWKAMM PEMOHTHO-CTPOWTENLHbBIX opraHuzauui, «PCK-27» ten. +7
(4212) 77-28-98, WnTepbep Crpod Ten. +7 (4212)655-155, CrpoumBmecte Ten. +7 {4212} 61-87-51
TEXHUUECKOE COCTORHME M YPOBEHB OTAENKM NOMetleHui (Mo COCTaBy ¥ CTENEeHU CNOKHOCTH paboT) MOKHO
YC/AOBHO PasAennTs Ha Chefylone KaTeropuu:

Espooraenka (coBpemeHHas OTAENKE MNOMEWESHUA COFMACHO TpeboBaHWsM eBPONeCKUX CTaHAapTos, C
UCAONLIOBAHMEM HOBEWIIMX CTPOUTENLHLIX TEXHOADTWA WM AYYIIMX Ha HACTOALMA MOMEHT OTASNOUHBIX
maTtepuanos). CTOMMOCTb 3700 BASA PEMOHTA (C y4eTOM OTAENOMHBIX MaTepUanos) CocTaeuT ot 4 500 -5 500
pyb.3a 1 KB.M.

CTaHAapTHBIR pemoHT (OTAeNKa NOMEILEHUA C UCTO/Ib30BaHUEM RAACCUHECKUX TeXHONoMit U COBPEMEHHbIX
martepuanos). CTOMMOCTb 3TOTO BMAE PEMOHTE (C y4eTOM OTAENOUHBIX MaTepManos) cocTasuT 3 000 - 4 500
pyb. 3a 1 kB.M.

Pabovee COCTOAHUE (OTEYECTBEHHLIN PEMOHT, BLINOAHEHHbIA HECKO/ILKO NET Ha3az).

TpebyeTcs KOCMETUMECKUIA PEMOHT (HaNMYMe HE3HAYUTE/IbHBIX aeheKTos B 0TAeNKe nomeleHua). CToMMocTb
pemoHTa A0 NPUBEAEHUA COCTORRWA NOMeweHua Kk pabosemy (C yyeTom OTAEAOUHBIX MaTepuanos)
cocrasnaeT 500 —3 000 pyb. 3a 1 Ke.M.

TpebyeTca KOCMETUYECKMI PEMOHT € J/IEMEHTAMM KanuTanbHbiX pabor {noAHOE WAn YACTUHHOE OTCYTCTBME
KaKoro-nubo (HanoNbHOTO, HACTEHHOIO, MOTOAOYHOro) NOKPEITMA. CTOMMOCTE PEMOHTA A0 MPUBEAEHWA
COCTOAHUA NoMelieHus 1 pabouemy (¢ yHETOM OTAENOHHbBIX matepuancs) cocrasaneT 3 500 -5 000 pyb.3a l
KB.M.

TpebyeTca KanutaibHbifi PEMOHT (OTCYTCTBME HEMNO/IBHOFO, HACTEHHOTO W MOTONOHHOIO MIOKPLITHA).
CTOMMOCTb PEMOHTE A0 MPUBEASHUA COCTOAHWA NOMEILEHUA K paBouemy (C y4eTOM OTLEN0UHbIX MaTepranos)
cocTagnseT 5 000 —7 000 py6. 33 1 Ke.M.

Kak npaBuno, ana oBbLEKTOB HEABMKMMOCTH BENMUMHA OTHOLIEHUA CPEAHEKBAAPATUHHOTO OTKACHEHUA K
MaTeMaTHYECKOMY OMUOEHWMIO HE [A0J/BKHa MpesbllaTs 10%'°. [na noaydeHHbIX AaHHbIX OTHOLWEHHe
CpeAHeKBanpaTMYHOrO OTKIOHEHMA K MATEMaTMHECKOMY ORUAAHUIO {cpeaHemy 3HaUEHMIO) COCTaBAAET —
5,03%, Yt0 CBWETE/IbCTBYET O TOM, YTO PhIHOMHYIO CTOUMOCTb 1 m? 0Biei nnowaay obberTa OUEHKM MOXHO
ONpefeauT KaK CpeaHee apudmeTHHECKOR 3HAUEHNE CKOPPEKTHPOBAHHbIX croumocteit 1 m? o6uwiel naowaamn
06BHEKTOB CPAaBHEHUA. "

w0 «Begenue B TEOPMIO OUEHKM HEABWNHUMOCTU? MCL pepakumer B.C. Boaasipesa, AC. TanyiukuHa, AE. degoposa,
M:1998 r. (crp. 157)
Favene
® L OHLVASTALHOHHAR TEYITA
AENAPTARERT DHERKE
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Tabauua 29. OnpegeneHne poiHOHHON CTOMMOCTM OBBLEKTa OLEHKM

36,705
MC!T!O'-!HUK Pacdemur Ouemquxa

6.2. CorniacoBaHue pe3yILTATOB

3aKIOUUTENBHDIM 3NEMEHTOM AHANMTUUECKOTO MCCNEA0BAHUSA UEHHOCTHBIX XapaKTepUCTHK OLEHWUBAEMBIX |
06BEKTOB AB/AETCA COMOCTABAEHME PACYETHBIX CTOMMOCTEN, TMOAYYEHHLIX MPU NOMOLLM MCHOAb30BaHHLIX
KNACCHYCKMX NOAX0A0B OLEHKU. Lenbio CBeAERMA Pe3ynLTaTo8 BCEX MCMOAbIYEMbLIX MOAXOA0B ABAAETCH
onpefenexue Hahbonee BEPOATHON CTOMMOCTU NpaB COBCTBEHHOCTM Ha OUEHMBAEMbIE OSbEKTbI Ha AATY
OUEHKM Yepes B3BEWNBAHME NPEMMYLLECTB U HEAOCTATKOB KaMKA0T0 U3 HUX. ITH NPEUMYILECTEa U HeAOCTATKM
OLIEHUBAIOTCA N0 CAEAYIOIMM KPUTE PUAM!

1. AocroBepHocTe, a/jeKBaTHOCTL M SOCTATOMHOCTL KHGOPMALMK, Ha OCHOBE KOTOPO# NPOBOANTCH aHanus;
2. CrocoBHOCTL 0TPasuTh ARHCTBUTENLHLIE HAMEPEHUA ASHCTBUTENBHOD noKkynatens w/mav Apopasua,
npoune peanuu CNpoca/NpesiosKeHuns;

3. flelicreenHocTe NOAXOKA B OTHOWEHWM YYeTa KOHBIOHKTYDbI W ,a,m—iammm pbiHKa (UHAHCOB |
MHBECTULMN (BRTIOYARA PUCKM);

4, CnocoBHOCTL NOAXoAa yunTsIBaTL CTPYKTYRY M Mepapxuio Lenoobpasyowmx daKTopoBs, cregnuduuHbIX

AanAa Oﬁ'beKTa TAKUX Kak MEeCTONONOXKEHKe, pasmep, KauecTso c:rpomenbcrsa M OTOESTKN, COBOKYI’IHbM HSHOC
NoTeHUNANbLHAA OXOAHOCTL M T.4.

B pacyerHom cnyyae npu onpedeneHnM CripasefnvMBON (PbHOUHONM) CTOMMOCTM OBBEKTA OUEHKM 6bin
MCNO/BL30BAH OAMH NOAX0/! CPABHWUTEALHBIA. 3aTPaTHLIN ¥ AOXOAHbBIK NOAXOAb! He APUMEHAIUCE. B CBA3M ¢
MCNONL30BaHMEM OJJHOTO NOAX0AA K oUeHKe 06beKTa, cornacosanua He Tpebyertca. PesynbTar, nosydeHHbi
NPy pacuetax CpasHUTebHbIM NOAX0A0M UMeeT aBCoMOTHRIR Bac.

Tabsavua 30. JaHHble NO TPEM MOAX0AaM OLEHKU

CpaBHuTenBHLIN HOAXOH i oe T

LoxopHuid noaxon _ He npumeHanca
“BaTpaTHbIM oaXom o e T ""He npumedsica
Hemovsuk: Pacuemsl OUeHLURG

B cootsetcTBiM C 33haHMem Ha OLEHKY He TDeBYETCA CYKIEHME OLEHLMKA O BOIMOMHbIX rpaHuLax
MHTEPBANA, B KOTOPOM, N0 10 MHEHMID, MOMKET HAXOAUTHCA ONPEeAEIAEMan UM CTOMMOCTD.

KOHCABTAIHORIAT FPYAIA 53
AENARPTAMEHNT GUEHKH
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TJIABA 7.MCTOYHUKYA UHEOPMAILINY,
VCIIO/Ib30BAHHLIE IPY COCTAB/JIEHMM HACTOAILEIC
OTYETA

CNPABOYHAA U METOAMHECKAA IMTEPATYPA

1. OLEHKA pbIHOUHOM CTOMMOCTY HEABMKUMOCTH. Cepus «OueHoUHas ASRTENBHOCTbY. YuyebHoe u
npakTvueckoe nocobue. —M.: ieno, 1998.- 384 c.

2.  OueHKa HeABMKMMOCTH: Yueb. MocoBue / Xappucow T[.C. / TMep. ¢ awrn. M: PUC
MocoBnynpnonurpaduzgata, 1994,

3. OueHKa HeJBWMKUMOCTH, 004 pegakuueit AT MprsHoBOH, M.A. depoTosoi. M. 2005r., PUHaHEHl W
cTaTUeTvka, 495c¢.

4, OueHKa 0BBbeKTOs HEABUKMMOCTH. YueBHoe nocobue. M., WHDPA-M., 1897 r.

5. «MeToA0NOTHUECKWE CCHOBBI OUEHKN CTOMMOCTM MMYLLECTBa». . Y. Mukepuu, B. I, IT'peberupures, E.
K. Heliman. M.: « MHTEPPEKNAMAY, 2003.

6. I'puBosckuii C. B. «OUEHKaE PIHOUHOR CTOMMOCTM HEABUKMMOCTH Y, «TTUTEPY, 2001r.

7.  Wsanosa E.H. OueHKa CTOMMOCTH HEABUKUMOCTI! yqeﬁ.nocoﬁne-/ﬂoh, pef. M.A.®egoTosoi. —M., 2007,
334c.

8. Kopocrener C.[1. HBM npu oueHKe HEOBMXUMOCTU. / KopnopamBHbli& MeHeMKMENT, 0OHOBASHO
25.08.2009, www.cfin.ru/appraisal/realty/best_use_analysis.shtml :

G, Mukepur T. W., [pebenwmros B. T, Helimas E. M. MeTogonornieckne OCHOBbY OLEHKM CTOMMOCTU
umyLiecTsa. - M. « MHTEPPEK/IAMA», 2003.

10. Tpopswuy B.C. OueHKa S3KOHOMWUYECKO CTOUMOCTH TOPOACKOK 3emnu. - M., 1998 1.
11. Tapacesuu E. Y. Ouenxa Hegsmkumocth, — Cnb., 1997 r.

12. Tapacesud E. Y. SKOHOMMKKE HEABUHMMOCTH. — Cnb., 2007 ., 584 c.

13. YepHak A.B. «OUgHKa ropo/acKol HeasuumocTi», M., 1996 1.

14. ®egorora M.A., Pocnos B.1O., Wepbakosa O.H., MstwaHos AWM. Ouexka Gna uened 3an0fa; TEOPUA,
npakTkKka, peromexgayun. M., 2008 r., 384 c.

15. &puaman 0. v op. «AHaAUS W OLEHKA anHocau.l,eﬁ [OX0A HeABMEMMOCTHY, M., BENO, 1997 .

16. Hckesuy E.E. CNpaBoYHUK PACHETHBIX AAHHLIX A1 OLUEHKM W KOHCanTWHra. CPAO Nel6. M.: HayuyHOo —
Npakrideckuin Uentp lMpodeccmoHanbHoro OUeHLMKa {HITYNo}, 2015.

17. HAcresuy EE. CnpaBouHMK pacyeTHBIX A3HHBIX A4 OUEHKM U KOHCaNTUHr2, CPA Nel3. M.: HaydHO —
MpaxTudeckuid Lentp MpodeccronansHoro OueHWmMKa {HMLUNO), 2013,

18. Ackeswuy E.E. MNpakTuxa oueHKK Hepswkumocin.-M.: Texnocdepa, 2011
19.  ExemeciuHblit UHPOPMALMOHHO-aHANNTUYECKIA BIONNETEHD DhIHKA HeAshKMMOCTH «RWAY Y.

20. WwuTepHeT-caitTsl.

L ABTALROHHAS FRYITA
AFTIAPTAMEHT DUEMEH
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FJEABA 8 TEPME/EHBE H QE}PE&EHEHE}E

OEluME TEPMHHbI

OueHouHas AEATENIBHOCTD — AEATEIbHOCTb CYGBHEKTOB OLEHOYHON [EATENLHOCTU, HanpasAeHHas Ha
yCTaHOB/IeHWE B OTHOWEHUK O6beKTa OLeHKY PLIHOYHOW MAKM MHO CTOMMOCTY. '

OLeHIUUK - CYEBEKT OUEHOYHON AGATENLHOCTM, PHUINUECKOE MO, KOTOPOE OKaZLIBAET YCAYTM MO OLEHKE B
COOTBETCTBMM € 38KOHOAATE/ILCTEOM Poccuitckoit Depepauynt,

3aKasumK — cyOBLERT OUEHOUHOM AEATENBHOCTH, KOTOPOMY OKAa3bIBAIOTCA YCAYIY N0 OLEHKE B COOTBETCTBUM C
3aKOHOAATENLCTBOM Poccuitckon Gepepaiinm,

Aorosop 06 oueHKe — AOrOBOP MEM(Y OLIEHUIMKOM ¥ 33Ka3UuKOM, 3aKNIOHEeHHbIA B NUCbMeHHON Gopme B
COOTBETCTBUM C 3aKOHOAATENLCTBOM Poceuiickoit degepaumn.

Ortuer 06 oueHKe — ABNACTCA HALJIEKAMM WCTIOIHEHVEM OLEHLIMKOM CBOMX OBA3AHHOCTEN, BO3NOMKEHHbIX
Ha HEro n[erosopom, A0/KeH ObiTb COCTABAEH CBOEBPEMEHHO B MMCbMEHHON (opme B COOTBETCTBUM
3aKoHOAaTeNnsCTBOM Poccuiickoin Pepepatmn.

fatoit ouerkn (aatoli npoBegeHus OLEHKKM, AaTOl onpeaeneHus CTOMMOCTW} ABARSTCA AaTa, NO COCTOHHMUIC
HZ KOTOPYID OfpefenfeTcs €TOMMOCT: 0Obekta oueHKkW. Eci B COOTBETCTBMM C 3aKOHOOATENbLCTBOM
Poccuiickoit ®epepauuu NpoBESEHWE OLEHKM SBNAETCA OBA3ATENAbMBIM, TO C A8Tbl OCUEHKWM [0 [aTthi
COCTaBACHWA OTYETa 06 OUEHKe [JO/MKHO NpoiTH He Bonee Tpex MECALEB, 33 MEKAUYeHeM CAy4Yaes, Koraa
3aKoHOdaTensCTeom Poccuiickolt Qefepalum yCTaHOBREHD HHOE,

KaneHAapHaR AaTa, No COCTOAHMIO Ha KOTOPY!IO ONPEEAETCR CTOMMOCTh 06HEKTE OUSHKM.

K obbextam ouexkM OTHOCATCA OBBLEKTHI FPAMAAHCKUX MPAaB, B OTHOWEHWM KOTODbIX 38KOHOAETE/IbCTEOM
Poccuiickolt Pesepauun ycraHoB/IeHa BOBMOKHOCTb MX YYaCTHA B IPaXKAaHCKOM 0BopoTe.

[Ipy onpegencHny LeHb 06bEKTa OLEHKM ONPEefIENsETCR AeHeKHAA CYMMa, NPeanaraeMan, 3anpaluusaemas
WK YRABYEHHAA 38 0ObEKT OLEHKY YHaCTHUKaMM COBEDLUEHHOM WK AGHUPYEMOR COenku,

ﬂpn ONPEENEHIUN CTOMMOCTH 0BBLEKTa OLEHKU ONpeae/AeTCs pacyeTHas BeNMUMHA UeHbl 0BbEeKTa OLEHKH,
onpehefeHHan Ha AaTy OUEHKWM B COOTBETCTBMM C BuiGpaHHBIM BMOOM CTOMMOCTH. COBEpLIEHME CRENKMU C
ODBEKTOM OUEHKM HE ABAAETCA HEOBXOAMMBIM YCTOBUEM NA YCTAHOBAEHMSA Bro CTOMMOCTH.

PbiHOYH2A CTOMMOCTE 06bEKTa OLEHKM - HanBonee BeposTHas HeHa, MO KOTOPON AaHHbIA OBBEKT OLEHKY
MOXeET BbITo OTUYIKAEH Ha OTKPBLITOM PbIHKE B YCAOBMAX KOHKYPEHLWM, KOTAE CTOPOHb! CASAKM AEiCTBYIOT
pasymdo, pacrionaras BCel HeoBXOAMMOR MHGOPMauuel, a Ha BEAUYMHE LeHbl CHABMKY HE OTPaXKaoTes
KaKue-nnbo upessuivaiiHbie 0BCTOATENLCTEE, TO £CTb KOFAA:

o QAHA U3 CTOPOH CAe/KM He obAsaHa OTUywAaTh OOBEKT OUEHKM, a Apyrad CTOpoHa He oBA3aHa
. NPUHUMAETL UCTOSTHEHKE;

® CTOPOHbI CARNKM XOPOLIO OCBEAOMNEHB O NPEAMEeTe GASNKM U AeMCTBYIOT B CBOUX MHTEpecax;

s OBbEKT OLEHKW ApeACTasseH Ha OTKPLITHIA PLIHOK NocpeacTBom nyBanyHOMN odepTh, TUNUYHON Ana
aHanoruvRelx OBbekTa OLEeHKY;

e UeHa cAenku npepcrasnfet coboi pasymHoe BO3HArpaKaeHUe 33 OBLEKT OLEHKU, U MPUHYMAEHUA K
COBEDLICHMIO CABNKM B OTHOWEHWY CTOPOH CAE/KM € UbeR-ANBO CTOPOHBI He Bbino; '

e MAaTex 3a 0BBHEKT OLEHKK BbiPasKeH B AeHEXHOR dopme.

MToroBas cToMMOCTb OBLEKTE OLEHKM ONPEAGAAETCA MYTEM pAcyeTa CTOMMOCTM OBBEKTA OLEHKM npu
MCMONB30BAHUM NOAXOMOE K OLEHKE M 060CHOBAHHOTO OLEHLIMKOM COfnacosaHug {o6obuienna) peaynsTaTos,
AO/IY4EHHBIX B PAMKaX APUMEHEHUR DAsAMYHBIX TOAX0A0B K OLEHKe.

Moaxos K ougkke npeacTasnset coboit COBOKYIHOCTE  METOA0B OUEHKM, OObeAMHeHHbix obwed
METOA0NOFMER. MeTosOM OUEHKM ABASETCA MOCAEA0BATEALHOCTb NPOLEAYD, NOIBOAAKILAA Ha OCHOBE
CYLLECTBEHHOM AR AAHHOTO METOAA MHBOPMAaLMY ONPese/IUTL CTOMMOCTD 06BEKTa OLEHKM B PaMKax OAHOTo
U3 NOAXOA0B K CUEHKe.

N

KOHCYASTALHOHHAS FPYANA
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[pW YCTaHOBNEHMK 33TPaT ONPEJENAETCA AEHEKHOE BbPAMEHME BEAMYMHBI PECYPCOB, Tpebyembix AnA
CO3AaHWUA UNY npom3BscacTsa oBbeKTa oueHky, nbo yeky, ynaaueHRYIo OKynaTeiem 3a 06BeKT OLEHKK.

NMpu onpegeneriny Haubonee apPeKTMBHOTO  WMCMONBIOBAHWA oBbeKTa OUEHKM OnRPEAeNAeTCH
WENONb30BaHUE OBBEKTa OLEHKM, NPY KOTOPOM ero croumocts 6yaeT HaubonbLLe.

Mpy NPoBeAEHUK IKCAEPTH3bE OTYeTa 06 OUEHKe OCYWECTBARTCA COBOKYNHOCTL MEPONPUATKIA N0 NPOBEPKE
coBMOAEHUA OLESHUWMKOM MPU MPOBEASHNM OUEHKM ofbeKTa oueHKku TpeGoBaHMM 3aKOHOLATENbCTBE
Poccuiickoit @epepaunu 06 OLEHOUHOR A@ATEBHOCTH U AOTOBOPE 06 GUEHKEe, 3 TaKKe [OCTAaTOuHOCTU U
AOCTOBEPHOCTH MCTOAb3yeMOH UHpopMauMy, OBOCHOBAHHOCTM CABNAHHBIX  OUEHUWKOM JONYLEHKH,
VICROAb30BAHMA WAK OTKA3a OT UCNONb30BaHUA NOAX0A0B K OLUEHKe, COTacoBaHmnA {0Bo6WeHna} pesynLTaToR
pacHeToB CTOMMOCTV OBBEKTa OLUEHKM APM WCMORB3OBEHMM PE3/MYHBIX NOAXOAOB K OUEHKE ¥ METOA0B
OLEHKN. '

CpoK 3KeMo3uLMy 05bEKTa OLEHKN PacCUMTEIBAETCR C AaThl NPeACTaB/IeHNA Ha OTKPBITEIA PHiHOK (RY6MuHas
opepra) 06bEKTa OLEHKK A0 AaTbl COBEPLUEHNA CAENKU C HUM.

MPOUECC OLLEHKH.

Mpouecc cUEeHKU — JIOTUHECKH oB6ocHOBaHHAA ¥ CUCTEMaTWU3IMpPOBaHHaR Npouenypa nocsefoBarTensHoro
pellernn ﬂpOﬁflEM € WCNOAL30OBaHMeM HM3IBeCTHbIX MNOAXOA0B WM METOA0B OUEHKHK aNna  BhlHelcHWA
OKOHYBTENBHOTO CYHAEHKA O CTOUMOCTH. )

B APOLIECCE OLEHKI UCTIOAB3YIOTCH CNEAYIOLINE NO/XOAB! - 3aTPATHbIA, CPaBHUTENbLHBIW, AOXOAHbIA.

O6beKT OLEeHKN — K OB BLEKTAaM OLEHKM OTHOCATCA OTAENbHbLIE MaTepuanbtbie 0OBLEKTD! {Beium); COBOKYNHOCTD
Betliell, COCTABAAIIMX MMYLWECTBO ANLE, B TOM YACIE MMYLECTBO ONpeAeneHHoro BUAa (ABVIKMMOE MM
HeABMKMMOE, B TOM HUCAE RPEANPUATUA); NPaBO COBCTBEHHOCTM M UHbIE BeltHbIe NIPaBa Ha UMYLLECTBO MK
OTAEMbHLIE BEly U3 COCTaBa MMYyL|eCTea; npasa TpeboBauws, 06A3aTeNbCTER (nonmn); paborwi, ycnyri,
AHOOPMaUMA M MHble OBBEKTbl FPAMGAHCKMX NPas, B OTHOWEHMM  KOTOPbIX 33KOHOARTENHCTBOM Pe®
VCTAHOBMEHE BOSMOMHOCTD WX YYacTHA B rpaxaaHckom oboporTe.

3aTpaTHbIR NOAXO0A, — COBOKYMHOCTb METOAOR OLEHKM, DCHOBEHHbBIX Ha ONPeAe/IeH!m 3atpar, HeoBXoAMMBIX
ANf BOCCTRHOBNEHMA B0 3amellenns 0GBEKTa OLEHKH, C Y4ETOM ero UBHOCa.

3aTpaTHLIA NOAX0A, Peasu3yeT NPMHLWA 3aMetleHnn, BLIpANKAIOWMKIACA B TOM, 4TO NOKYNaTeNb He 2arnarTvr 3a
FOTOBLI O6bEKT BOABLIE, YeM 32 CO3AasaeMbii ODBEKT TOM e NONE3HOCTH.

Mpy OCYLLECTBAGHIM 3ATPATHOTO NOAXDAA UCTIONE3YIOTCA CARAYIOULME METO/E OLUGHKM:

- METOJ, CPaBHUTENBHOM CTOMMOCTU EANHAULbY, METOZ Pa3BUBKM MO KOMNOHEHTAM U CMETHBIN MeTog, (MeTos,
KONMUSCTBEHHOTO 0BCI8A0BaHMA) NTPY OLEHKE HEABWKUMOID MMYLLIECTBa;

MeTOoA CPasHUTEMLHOM CTOMMOCTH ~ CNOCOB OLEHKM HEABMKMMOrO MMYLLIECTBA HE OCHOBE MCNO/NL30BAHNA
EANHUUHBIX CKOPPEKTUPOBAHHBIX YKPYNHEHHBIX NOKA3aTeNEN 33TPaT Ha CO3AaHKE GHANOTMHHOTO UMYLLECTEa.

CmetHbili metoga (Merton KonnuecTeerHoro obcnegosanmna) — cnocol OUBHRM HEABMKMMOTO UMYLLECTBA HA
OCHOBE NOJHOM CMEeThE 3aTPaT Ha ero BOCAPOM3BOACTBO.

Metog, pasbuBKM N0 KOMNOHEHTaM - CNocob OUEHKW HEABMMMMOTO UMYLLECTBa {uan obopyzoBaHus) Ha
DCHOBE CYMMbl CTOMMOCTH CO3AaHMA (MKW 3aTPaT Ha npuoBpeTeHne) ero OCHOBHBIX 3/IEMEHTOB.

M3HOC - CHKEHME CTOMMOCTY OBBEKTE OUEHKU 104 ARRCTBUEM PA3NNHHBIX PUHKH.

W3doc onpefenaeTes Ha CCHOBaHMM cbaxmqe_cxoro COCTORHKWA MMYyLLeCTBa Win N0 AaHHBIM 6yxramepc;{or0 "
CTAaTUCTUMECKOTD y4eTa.

CyLLecTBYIOT TPY BUAE M3HOCA - UINYECKUNA, PYHKUMOHAABHBEHA, BHELIHNMA,
710 XapaKTepy COCTORHMA W3HOC PA3fENAKT Ha: YCTPEHUMBIH Y HeYCTpaHuMblit.

PUINYECKUIA UZHOC — UBHOC OTPAXKAET M3MEHEeHNE GU3MUECKKX CBOWCTB 0OBEKTa OUEHKM CO BPEMEHEM HOL
BO3AEICTEMEM SKCAAYATAUMOHHBIX GAKTOPOB MAY ECTECTBEHHbIX U APUPOAHBIX daKTopos.

DYHKLWOHAABHBIA M3HOC — W3HOC, BO3IHWMKAIOWIMKA U3-33 HECOOTBETCTBMA 06beKTa DLEHKYM COBPEMEHHbIM
TpeboBaHMAM, NPESBABAREMbIM K AHHOMY MUMYLUECTBY. :

DN

DHLVALTARRGHHAS TRYTTA
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BHeWHNA M3HOC - M3HOC, BOSHUKAIOWMH B DE3yNbTaTe M3MEeHeHna BHelHe cpeabl, 06YCNoBAeHHOO NMBO
3KOHOMMHECKMMM, UK NTOANTHYECKMMM, NI ApYTMK DaKTOpamu.

YCTPaHWMBbiA M3HOC - ‘M3HOC, 3aTPaThl Ha YCTPEHEHWE KOTOPOTO MeHbile, uem aobasnseman npK aTom
CTOMMOCTb. '

HeycrpaHumblid M3HOC - M3HOC, 3aTpaThl Ha yCTpaHeHue KOToporo.Gonbwe, yem gobasnnemas Apu stom
CTOUMOCTD, ' '

CpasHUTENLHLINA NOAXOA — COBOKYNHOCTE METOA0E OUEHKM UMYILECTBa, OCHOBAHHbIX Ha CpaBHeHMK OB bRKTa
OUEHKM CO CXOXKMMM 0B BEKTaMM, B OTHOLIEHWN KOTOPLIX UMEETCH MHPOPMALMA O LIEHAX NPOAANKM.

B COOTBETCTEMM CO CPABHUTENbHBLIM TIOAXO/OM BEMMUHON CTOMMOCTM OBbeKTa OLEHKM ABaAeTcs Haubonee
BEPOATHAS LEeHa NPOAANKK aHANOTMYHOTD 06 BLEKTa.

AoxofHbiA NoAXOR - COBOKYMHOCTE METOAOB OUEHKM, OCHOBAHHBIX Ha ONPEeASACHUM OXMUAIEMbBIX JOX0J0B OT
0ObeKTa OLEHKM.

Doxofroiit noaxon npeactasnser coboit npouesypy OLEHKM CTOUMOCTH, MCXOAS W3 TOTO MPUHLMME, YTO
NOTEHUMAbHBIA NOKYNaTesb He 3aNA3TMT 3a AAHHBI OBbeKT CyMMy 6OAbLIYIO, YEM TeKYINas CTOMMOCTb
AOXO0A08B 0T 3T0ro 06beKTa.

[EeHEXRHBIA NOTOK — 3T0 CaNbAC NOCTYNNEHUN ¥ RAaTexel, BO3HUKAKOLIES B pPe3yAbLTATE WUCMONL3OBaHMA
UMYILECTEA. ’

AnckoHTHpoBaHME — OQYHKUMA C/OKHOTO NPOUEHTa, NO3BOAAIOWAR NPHMBECTH oxugaemsie Byayiune
AEHERHBIE NOTOKM, NOCTYIIIBHUA W MAATEMU K MX TeKyuied CTOMMOCTM, TO eCTb B CONOCTaBMMBIA 8uz Ha
CerofHAHMA A€Hb, APY'3a/JaHHbIX NEPUOAE U HOPME AUCKOHTMPOBAHUA. -

Hopma puckoHTMpoBaHWA (CTasKa AMCKOHTMPOBAHNA) — NPOLEHTHAR CTABKA, FpUMEHAeMas Apu nepecuyete
CTOMMOCTH [EHENKHbIX NOTOKOB Ha ONpeAeNeHHbI MOMEHT BPEMEHMU, -

Kanuranusaums AoxoAa — nPOUECC HepecyeTa AOXOAOE, NONYYeHHbIX OT 06beKTa, NO3BOAAOLWNKA ONpeAenuTL
ero CTOMMOCTb.

Koadpduument Kanutanusaumm - Hopma 4oxoaa, KOTOpaA OTpaMaer B3aMMOCBA3ZL MEXAY AOXCAOM U
CTOMMOCTBIO 0BBbEKTA OUEHKN; AO/BKEH YYMTBIBATb KaK CTABKY A0X0AA HA BNAOMEHHbI 8 0GbeKT KanuTan, Tak 1
HOPMY BO3BpAaTa KanuTana. ’

NoTeHuuanbHLIR BaNoBOK AOXOA - MaKCUMaRbHBIN 4OX0A, KOTOPLIA CHocoBeH NPUHOCKTE OBBEKT OLIEHKN.

Be#crautennHslii  BanoBOW A0X0R - MOTEHUMAALHbIE  BaNOBOM 40X04 € y4eToM  noTeps  OT
HEAO0MCNONE30BAHNA OOBEKTA OLEHKY, HEnaTexkel, @ TaKKe SONOMHUTE/ILHBIX BUI0E FHOX00B.

HYucTwiit onepauMoHHBIA A0X04 - AeHCTBMTENLHLIA Ba/IOBOM AOXOA, 338 WCKAKYEHUEM ONepaUMOHHbIX
pacxogos. '

JKcnAyaTaLMoHHbIE Packogbl - 3aTpaThi, HEOBXoAUMbIE AR NoLAEPaH1A BOCNPOU3BOACTBE AOXOA0B OT
06beKTa OUEHKM.

CornacosaHue pesyneLTaTa OLEHKM - NMOAYYEHWE UTOTOBOW OUEHKKM Ha OCHOBaHMM BIRLIMBAHMA Pe3yabiaTos,
NOAYHEHHBIX C NOMOUbIO Pa3ANMYHLIX METOO0B QUEHKH.

CpefHekeagpaTuyeckoe OTHAOHEHKE (0) CIyuaiHOM BeAMYNHbS {x:)- KBagpaTHBI KOpeHb U3 gucnepcun D (X).
N
1 o 11
o= = (% = M(x)? -
N _[:1( i~ M(x))

Aucnepeua  crydaliHOM BenuuuHsl (X) - maTemaTuyeckoe OXKUAaHWe KBafpaTa ee OTKIOHEeHWA OoT
' N
MATEMaTUHECKOTO 0XUAaHNA M(x). D(x) = lz (x; - M{x))2
N <
=1

AKTUBHBIA DBbIHOK - DbIHOK, Ha KOTOPOM OMNEPauUMM C aKTMBOM MWW 0BA33TennCTBOM APOBOAATCA C

% «Begerve 8 TEOPUIO OLEHKK HRABWKMMOCTU® Nof pesakumell B.C. Boagwipesa, A.C. ManywkuHa, A.E. depoposa,
M:1998 r. {cTp. 152)
S
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JOCTaTOYHOW 4acToTol Y B AOCTETOHHOM obfbeme, NO3BOAAOIIEM NONYHETh WHGOPMALMIO 06 ouUEHKaX Ha
NOCTOAHHOW OCHOBE.

3aTpaTHbilf NOAXoA- METOZA OLEHKM, NPW KOTOPOM OTPKAETCA Cymma, KOTOpPas notpebosanace Eel B
HaCTORILMHA MOMEHT OAR 3aMEHb NpPOU3BOAUTENBHOW CROCOOHOCTM aKTHBa {YacTo HazbiBaeMad TeKyiue#
CTOMMOCTBIO 3aMelleHun).

ChpaseamBan CTOMMOCTb - LieHa, KoTopas Geida Obl nofydeHa npu Apojame aKkTusa Wi yiiauesa npu
nepegaye oGA3aTENLCTRA NPY NPOBEAEHNN ONEPaUUN Ha nOBPOBOABLHOM OCHOBE MEXAY YUaCTHUKaMK PhiHKE
Ha AaTy OLLeHKW.

Haunyuwee u HanBosee apheKTUBHOE WCNO/NL3OBAHWE - TAKOE WUCNO/IE30B3HUE HedUHAHCOBOTO aKTUBa
V4aCTHMKEGMM PbIHKA, KOTOPOE M3KCHMAbHO YBEAWYMAO Bbi CTOMMOCTb aKTMB2 WAMW TPYNAbI BKTUBOB U
o6azatenbcTs (Hanpumep, 6usHeca), B KOTopoH MCTIONE30B3ACH Bbl aKTHB.

floxoaHbli NOAXOH - METOALI OLEHKY, KOTOpbie NpeobpasosbiBatoT ByyumMe Cymmbl (Hanpumep, NOTOKK
SEHENHBIX CPEACTE WM [LOXOAbl M Dacxozbl) B eduHylo cCymmy Ha TekywiuiA mMomert (To eCTb
AVCKOHTMPOBaHHyYI0). OueHxa CrpaBeAnMBoOl  CTOMMOCTM  OCYWECTBARETCA H3 OCHOBE  CTOMMOCTH,
0603HaUAEMOM TEKYLLMMI PBIHOYHBIMIA OXUAAHNAMMU B OTHOLIEHNM TakuX By AyLmX cymm.

PLIHOUHBLIN TOAXO0A - METO, OLEHKM, MpW KOTOPOM MCROABL3YIOTCR LeHbl W Apyras COOTBETCTBYIOLARn
UHGOPMBLMA, TEHEPUPYEMan PbIHOYHBIMM CAESAKAMW C WAGHTMUHBIMK WMAK COMOCTABMMbIMA {to ecte
aHANOTMYHLIMM) aKTMBaMV, 06A3aTRNLCTBAMU UK FPYNTION aKTHBOB 1 00A3aTeNLCTE, TaKkol Kak Buznec.

Ha6mopaembie MCXOAHbIE AAHHbie - UCXOAHbLIE AAHHbIE, KOTOPbIE pa3pabateizatorTca ¢ HCNONB30BAHWEM
PHIHOUHBIX A@HHBIX, TAKUX Kak oBulefocTYnHan uHPOpMaLms O PaKTUYECKUX COBLITUAX UK onepaumsx, u
KOTOpbIE OTPAXAIOT AONYILEHWA, KOTOPbIE MCNO/IL30BA/NCE Dbl YHACTHUKAMM PEIHKA NPW YCTAHOBAEHWHY HEHb
HA aKTMB MM 00A3ATENbCTRO.

Henabaogaemsle MCXOAHBIE AAHHbIE - UCXOAHBIE AAHHbBIE, 47151 KOTOPbIX PHIHOUHBIE AaHHbIe HEAOCTYHE! W
KoTopbie paspaBoTaHbl C MCMONB30BAHMEM BCEH [OCTYNHOH MHOOPMALMM O TexX AONYLIeHMAX, KOTOpbie
KCNOAB3083MCh Bbl YUACTHUKEMM PbiHKa NPY YCTAHOBAEHUM LEHbI Ha aKTUB 1k oBa3aTensCTao.

MCXOAHbIE AaHHbIe - AOMYLEHWs, KOTOpPble WCNONB30BAMMCL bl yHaCTHUKaMu PbiHKa Npu yCTaHOBAeHM
LEHbE Ha aKTUB UM 0BA3ATENILCTBO, BKAKYEA AOMYILEHUA O PUCKEX, TARUX HAK YKABaHHLIE HIBKE:

a) PUCK, NPUCYLLMIA KOHKPETHOMY METO/Y OLEHKM, ACTONb3YeMOMY ANA OLEHKK crpaBes/itBoil CToumocTH
(Takomy Kax Mogent ueHoobpasoBanua); 1

b) pyCK, NPUCYILMIA CXOAHBIM A3HHBIM METOAE OLEHKN. WCxoaHble JaHHbie MOTYT BbiTe Habnogaempimu Mau
HeHabmogaembiMu,

SHCBTARDHHAS FPYRTA
= AETARTAMERT DLUEHKY
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Cper HETRALMIL

CPGK, Ha zorTopwil ¢ 12.05.2016 Ao i 93,2021

A CTAHOBABHE  OTPERNYSHIS
foDpenanetine} apasa: :

! -3 o -
anuo. B noapn xoToporo:OTepeTo AL HepHoe DOBIRCTRD “Pucanose’, R Y
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inericTpaning
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AOFOBOP Ne A(KID-007-810316
KYHIH-APOARKH KBAPTHPLE

r. Marsaroropex ' 1 mapra 2016 1.

-« Hybanunoe axunonepaoe ofmectso «PycodoBos, 3 mune Venepampmoro mupextopa
Konecona Esrenns Azcxcangposrua, AefCTSYVIOMEro Ha OCHOBANUS VYcrapa, uMenyemoe aiee |
Hpoaasen, ¢ ogHoi cTopONS,

# Obmectso ¢ orpaansennoll 0TBCTCYBCHEOCTLID Vapasaswmas womnanns «POI-
Karnaram» Y. Jaxperreiv nacsniym uHBecTRIBORHLIM ti)mizwm HegBHHIMOCTH «POT]-
IYBAJNIOBCKHE BRICOTHIy, mucuvemoe B zausueiimen Hloxyuarens, B anue aupexropa
Mankosa Bazzmvupa Anexcanmpobmia, IefCTBYIOMErc HA OCHOBAHEH Yeraea, ¢ Apyroi
CTOPOHEI, EMECTE MMenyeMble CTOPOHE, SAKHONHAN HaCTOAILAR JOr0BGD 0 HEDKCCREIYIOImeM!

L. Hpoxasen nepeaact B coSersennoets loxvnaresns KBBPTHPY, PACHONOXeNHyo oo
anpecy: Poccusickan ®epepanus, Xabaposcxulf wpaii, Conneunptit patiow, nrr Comgewssin,
yina Jlenwna, 2. 39, ks, 58, obmeh nnomansio 36,7 {Tpuanars mecTs HeRX CEMB HECHTRIN)
KB.M., 4 [IOKYNaTe s 0083YETCOR IPHHATE KBAPTHDY B OLIATHTE,

2. Oruympaenmas xpuprupa IDpEHAwiesut [lpozasyy m#a npase. cobCTBEHHOCTH Ha
ocHopanmw Jlorosopa o npuoBperennn HeHsHX Symar or 21.06.2013 r., =10 NCATEEPRIAeTCA
CBHACTEABCTHOM O  TOCYZGDCTBEHHON perucTpauuE Opapa, BLINANEBNM YipasieHBeM
Genepansncil  ciaymbum rocysaporeesHoln PErRCTRANNY, KEHaCTPa W xaprorpadiuz  no
Xabaposcxomy wpaw 03.07.2013 r., xazacrtponnis {yenoexii) Homep 27:14:0:39/281:58, Snauk
27-AB 834840, aara peructpamuu 03.07.2013 1.

3. 1lo ZoTOBOPCHHOCTE MEXIY CTOPOHEMI CTOHMOCTD KBAPTHLS! OOpPEeieHa B pasMepo
1 820 000 (Oxas MuUTHOR ABAZUATS TRICHY) pyGiacH 00 koneex, HIIC ne mpesyevorpein.

4. Pacuerst o HACTOSIIEMY JOTOBODY TIDOH3ROIATC CHEAYEOTIHM obpaszom: [loxynarens
o0a3yeTCH [EpeBCCTH Ra pacteTHLI cueT JIpONania neHEKHbIE cpeacrea B evnanve 1 020 4464
{Onmy MEAAHOE ABAUATD TicsY) pyGrei 00 xoneek me resamee 31.03.2016 1

5. ObszareascTsa [ToKyNATE I HO ONAATE KBAPTADD! CUHTAIOTCS BLITIOTHEEHLIMH C JATH
monyueHHA TIpoaaptiom JeHEKHLIX CPeACTE, YRATAHHAIX B 1.3 KACTOMImerD Horosopa, 5 goasoM
ofibexe. [lo MOoMeHTa MOMHON OMNETH KEAPTHPR HEXOHWTOA B 3a70Te ¥ [Tponasna. Hosowennn
cratei 317.1 FK PO x oTHOmIEHHAM CTCPOH 110 HACTOMIENY BOTOBODY HE OPHMCHAIOTCA.

6. Hoxynarens ApOHIBEN OCMOTD KBADTHPSL, BCEX €8 HOMEIIenRH i OOOPYIOBARNE TIepeR
BARTNSHHCM HAcTOMNero Jororopa, KauecTBEHHEIM B TEXHHYECKHM COCTOSHUEM YREZRHHOH
KBAPTHDEL YACBACTBOPEH. [ipn 0cMOTpe KBAPTHDH ZoexToB H HENOCTATKOS, APCYIETCIBYIONIMNY
e¢ HONOHALIUBEHKIO B COOTECTCIRIN ¢ PYHKIHOHANBHEN HAasHadeHuesM, TrBo o KOTOPBIX #e Dbin
npegynpesaen Hponarmon, ne obuapyxas,

7. B cooteereTREN ¢0 ¢1.556 TK PD KBapTHRR Hepeaactcs o1 lipoxasia [oxynaremo o
TEPERATONHOMY AKTY, KOTOPRH CTOPOHBL NOAMHCHBAKT B UEHL TIOJUTHCAHUES HACTOLSLIErO
Heropopa. Tlocie noamacanus axra [Tpoxasen epyuaer Hoxynarento Boe CUOYH OT KBADTHPEL

8. Tlpomamenm rapagTupyeT, YTO  YKA3AHHAS KrapTHpa  oRoBoima  or oL
MMYHISCTBSHHBIX DPSTeA3IH TPETRX AHIl, O KOTOPHIX B MOMEHT 3aKHOUSNNS A0FOBOPA 0 He
MOT BE THATE.

9. Ha momesT nognucarus zactosmero Joropopa b KERPTHPC HEKTO HE NDCHHCAH H HE
npoxitpast. Juna, coXpauaIomne IPas0 TOTLI0BALEN, OTCYFCTEYIOT. 24

N BUITLIADIALIQTINISN 1 s
ST TAPTAMENT OUEHKH
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10. Pucx cayuaisolt ruferm mim ofyvailHOI0 NOBPEACISHHA HEABHEHMOIO pVineCTsa
nepexogar o7 [lpojganna TIoKymarese € MOMCHTEZ HEPeAAtN KBApTHPRHI W FOMITCRNMA
HepeRaTONHOIO aKTa,

11, [Mokymaress OCYWIECTRASET 33 CBON CHCT PEMOHT M 3KCIUIYZTAUMIO YKEaHHOH
KBaPTHDHI C MOMEHTA PEFHCIPALKH HpaBa CODCTBCHHOCTH B HONEOM PAIMEDS, B COOTBETCIBMH C
npaBRiasi ¥ popMavy, doficryiomMd 8 PO ud FOCYRARCTBEHHOIO H MYHHIHNAILHOIO
HHAHUEIHOTO oA,

12. Boe pacxomss, CBS3aHusic ¢ perucipaiuedf mepexois npar COOCTBCHHOCTH 1A
xkeapTupy, secet [loxynatens. [loxymarens N0CHe HORYYCHNS CBHACTERCTER O PETHCTPALMH HA
KBZPTHDY, 00A3¥ETCR FATIOUHTE JOI0BOD apEH/Ls! KBapTupsl ¢ LIpoRasiiom.

13. [lponasen ypexomieH o ToM, 9ro A 10 m.1 or Al @3 «O6 HHBCCTHURORHRI dodaax»
MNe 156-3 sanpemaet Yupapsmioniell KoMUuanty SAKPHITOI0 HaCB0T0 HHBCCTHIRONHOTO bonna
COBEPINATH CASHKA HO OTUYXACHHIO HMYUICCTBA BAAZE/IBIAM HHRSCTHIMOHHBIX HACH AAHHOTO
{AKPLITOrO NACROTO BHBECTHIHMOKEHOIC GOHTAA, ¥ FAPRHTHPYET, Y10 HE Ha MOMEHT JI0ANHCARKA
HECTORIICID HOTOBOPA, HH HA MOMEHT POCYI4pCTBEHHOH PperHCTPAlHE [epexoia [paB Ha
KBAPTHPY OH HE ABIRETCH # He OYAeT ABAATRCY BIAASHBUEM HHBSCTHIMOHHRLIX TaCH 32KpPRITOT0
facR0To MHBECTHIOHNOrO (oraa nemsuammoctd «POL-IIYBAJIOBCKHE BRICOTED. B
CiIy4ae HADYHICHHS YCIOBAA, TIPEXYCMOTPEHIIOFD HACTORIIEAM TIYEKTOM, BCC HeDIar QU TiLe
(pEHAHCOBRE  (OCASACTBHS,  NPEAYCMOTpEHHBIC  JACHCTBYIOIIMM  3aKOHOMETGIRCTBOM,
soanaraiores 1a fIpoaasua.

14. Tiparo coGCTREHHOCTH HA YKE3AHHYIO KBADTHDY BOSHHKAET ¥ TIOKYHATEN ¢ MOMEHTR
perpcTpaiMy nepexoga npas CODCTBCHHOUTH HA KBapTHPY B Yonpasnenny  Deaepaibinol
cityRBBL TOCYAAPCTBEHTON PeriCTPAIINY, KaAacTpa i Kaprorpadus no KaBapOoneKoMy Kpar.

15, Hactosmuufi OFOBOP COCTABIEH B TPeX IKICMIUIHDAX, MMl sxIeMivsp - Hipoaasiy,
omun moeMnaap — Flokviareae, oduH MCEMIUIED DEpEaacyed B Yopasiaecrne deaspaasuol
cy kO8] TOCYAaPCTRCHHON PETNCTPALINI, KAJACTPA ¥ KapTorpadul no KalbaposoKoMy Kpmo.

iipoaanen: Hoxvparens:

TTAQ «Pvcoaoson 000 VK «POI-Kanmwraan 1Y, 31D
119049, r. Mocksa, Jleduuciuil OPOCHICKT, . HEIBHARHMOCTH «POL-IYBANOBCEKHE
6, kopn.7, novemerre [, xouu. 47, 57. 3 BLICOTHI ,

WHH 770677491 5/KI111 770601001 455049, r. Maragroropex, yi. Sasenaruna, 9,
OFPH 1127746391596 WDPHC MNe 46 no . HWHH7444036805,

Mockne or 22.05.2012r pic 4A0T01810100G001 280568,

Bic 407028 10400202548504 - B OAO «Kpeaur Ypat bauxn 1.

B HAQ «MexTomueprobangy MarngToropek,

Ko 30101810345250000237-BHK 044525237 BHK 047516949, e 301¢1810760500000949
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AKT
APHEMA-NEPEIATH KUNOT0 HOMRIRRHET (KBADTHPH)

1 mapra 2016 1.

Hybumunoe axunonepuoe ofmecreo «Pycoaosor, B sue lenepmisporoe mupexTopa
Konecora Eprenns AnexcanspoBuia, AeHCTRYIONETO Ha OCHOBAHKK YeTaBa, HMEHYEMOE JaTee
Hponasen, ¢ oguofl cropons;, :

¥ Obmeerso ¢ orpasaueHnoll OTBEFCTReHHOCTHIO VApapIsOmas  KoMIanan
«POU-Kanmmrany JLY. Jakpsiteiv AaeBBIM HASECTMINOHELIM POIIOM HEABHRAMOCTH
«POI-ITYBAJAOBCKUE RLICOTHIs, umeHyeMoe B ambHeHmes Horkyngress, 3 e
AupekTopa Mamkopa Baatumupa AnexcaHIpoBiya, NellCTBYIONICro Ha ocHomanuy Yorana, ¢
apyroff cropoHE:, -

COCTRBMIN HACTOSHINY aKT O HEKCCICNYIOHEM:

i. Bo mcnonuenne Horosopa Ne J(KIT-007-010316 KYDAH-TPOJANH KBEPTHDH OF
01L.0O3.2016 r. {(mance ~ [lorosop) !lpomapen nmepenan, a TIokynsatenh ODRHMEEO KRADTHPY,
pactioowenyo no anpecy: Pocenfickan Degepanns, XaGaposcxkmit xpail, Cosamevmaii pafion,

ort Comensnil, yauna Jiennna, 1. 39, wa. 58, oBmelt nnomansio 36,7 (TpRANATS WECTh HEMbLIX

CeMb ACCATIX) KB. M. KBapTupa cocTONT U3 00 KOMEATH, PACTIONOKCHA Ha IECTOM FTAKE..

2. Kraprupa nepesana [Toxvnarenio B coBCIBEHHOCTE B COCTORHNMY, OTBEYAIONEM
TEXHWYECKRM, CayuTaprbm Hopmay 1 Tpebopannay. BaauMupix nperenznit sey.
3. C MOMEHTZ NOINHCEHKS HACTOSILETO BKTH loxynaress necer puck cayuaifuol

rubesy i NOBPOKACHHA TIOMCIISHHES H HECCT PACXOuBl HO CONCPHAHHIO KBADIHPH ¥
ODIMEROMOBOTO HMYIIECTRA. : :

- -4 Hacrosmuil AT cocTanien B 1peX SK3eMIDIIPAX: OXUH JLA Fponasua, oqun L
Hokynarens, 0auH 17% NPEALABACHAS B OPLaH TOCYARPCTBSHHON PeTHCTPAIUR.

Hnosanen: Hoxvaarean:
HAOQ «Pycososon Q00 YK «PRL-Kaomram JLY, 311D
119049, r. Mocksa, JleHUHCKHE OPOCHEKT. 4. HEXBEREMOCTH «PRI-HIIYBATORCKHE
6, kopi. 7, nomewenne Hl, xomu, 47, »r. 3 BLICOThD:
HHH 770677491 5/KT1T1 770601001 455049, r. Marauroropek, v 3asensruna, 9,
OI'PH 1127746391596 MOHC MNe 46 mo r. HMHHT7444056805,
Mockse o1 22.05.2012¢ e 40701810100001 260568,
P/c 40702810400202548504 58 OAD «Kpeprr Ypas Bangs 1

-B HAD «Mexronmseprofaniy Marenroropex,

BHI 047316949, x/c 30101R810700000000949

Manxos BA.

e KORLYARTALI DR HAS TPYRTIA
i AETTAPTAMERT DHEHKY
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¥Yapasaense @enepareiol cayaing
FOLYBADLCTROHHOHE DErHCTRANNEY, KEAICTHE B
KEPTOTnadHE 0 ‘iaaa;&ﬁacmm k;}ﬁw
Ho’»-sep PETHCTPAIMOHBOTS OKpYTa_

FineMaRERREE FOCYAAPCTRERHER JOrHET RIS

Tpaes obwed noncsodl coBCTEEHNQCTH.

Hava perdcrpausn 12.05 2016

Hosep pernctpaneEy

PerucTpats =
{TIOaTCh, Kaipﬁ }

FOCYAADCTBEHHG] Wﬂ or Da
KapTorpadun no Xz 25500 ROMY KPR
Homep perieTpalHoRIers amvra o

TiposBeicua TOCY TAPCTREHERS PETHCTPALIHS

VIOTERA B CUAY AN

Jera perstrpaung 12.05 70616

12002016825

Howep perserpaasy 2723700

Piructparop
(poanmes, ML }

OHCVAATALHOHHAS FRYTITA
ENAFPTARFHT OHEHKH
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POCCHACKAS: OEZEPALIMRA
XABAPOBCKMIA KPAYA

CONHEYRE PAROHHBIW OUAKAN
Y "KPAEBOE BIOPO TEXHMHECKOHN WHBEHTAPU3ALIMU"

O6nacre, pecnybnuka, kpah XABAPORCKMWA

Pafor T CONMHEYHBIA
Mocerok CCﬁHEHHb!ﬁ

TEXHEZELEEC‘KMQ NACTMIOPT MMNOIo NOMEUIEHWA
(KBAPTUPKI) Ne 58

B oome Ne 3§

no ynuue JlenwnHa -

Viriserraprsii HoMep 281

Homep B peecTpe

HUAWLLHOTO (hokis 41/2-75-562

KaaacTpessilt vovep 27 14 00/00/00 0o 281/1A | 0058
A 2] B r 1) E

Nacnopy CoCTaRneH NO COLTORRKK HE 24 AHBEDS 2002r.,

CHEYABTALHONHAY TRV
S AENAPTAMERT DLEHENR

{yeaenEaeTeA pats ofonesneanus obvexTa yuaTa)
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TINAH KBAPTUPBI Ne 58
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KOHTUABTALIMDHHAR TRYIINA
AETTAPTAMERT GLHEHKH

76



OTuet Ne 03/1€ Ne145/0{¥)-001-0404 o1 09.11.2017 r,

-1 Ceenenus o npunannexnocty

CyBuexT npasa:
AN TOERAAH - havmnsn, s BoxyMmente, NoATBeMKARICLME Honan
Ne oy ’ ; ! npas OCTH, {
| oTecTRo, RRcnopr: amoenn, s reps)
ANA RDPAWYBCKAY fll - no Yoragy A ! ' Tepa;
1 - 3 4
il Srennikayua BRowany KeapTuph
B 14 nncwase
: b M3 Hee . g § ,
3 i
o B aa.uaqefue Popuynal g = S & =3
m FES HacTeH acgeveral & sEg g1 Eg
=z g g g¢ nomewem: noﬁe wnl 2 E; e ;22 23 ipumeyanue
£ e C I | manan xoMeara, u g = = = "o 8oz g2 Z £
= £ * g i £ 5 & T o g 2 © © S 4
g | gy Wwura SEl E | s | 8 | §88 (g5 8¢
2 z 2 a & & i &g & o
25 = = 3 & =4 & g &g - = o
5 |SE% S2| 2 15| F | g8t 22| &8
i 2 3 4 5 & 7 8 2] 10 11 12
] 1 SRVIAR 7.8 117.8 258
2 KYXHSA 872 8.2
2 IG/YEEnD 35 3,5
4 HIEAD 0.8 (3.8
5 HOPWUIOP 5.3 83
JOTHMS 1.5
HTOro: ‘ 332| 3871 17.8] 189 15

OHCVASTHLHOHHAR TPV
AEFAPTAMERY OHEREY

77



Oraer No (3/0C Ne145/A{v})-001-0404 0705.11.2017 1.

1L Texumreckoe ONHORMEE KBAPTADLE

¥ nocTpofici 3aammg 1391 Dramuocts DrzruecKnit H3HoC i %%
Hamvenopaune Onmncanne saeMentor {marepuas, KOHCTRYKITAN
KOHCTRYKTHBROND JJeMeH TR M CHCTeMA, OTIENKS H Hpogee)
H 2
! Hapyvixuste crenst {marepuain) KEpRHYRLE
2 Meperopoaxy (marepuan) ERPHEYHBE
3 TepexpuiTug (varepuan) HACETOHIBIE RO
4 Tloan:
2} B SKHARY KOMHATAX SHIPOneYM
&3 B xyxHe xR
B} B BaHHGH HAHTKE
) B ARYIUX DOMUILCHANY KBADTHPEL
5 Tpoessui: QECHHBIE 2 CTBOpHLIE
ABEpHbE buncuyarme
& Oraenxa cres:
' A) B IKIIBIY KOMHATAY afion
8 B kyxae Gt noloass
B} B B3HACH HAMTKY, 0BeIKRE
I} B ADYIHX TOMEIGSHMAN KRADTHDE!
7 (OTicAKa DOTOAKOR:
A} B ATARX KOMMETAX nofenny
G) B xyxHe nodeaxa
B} B zaHuol Inodenia
) B ADYPHX TOMOIICHVEX KBAPTHDE pofeskn
$ Bua eronsenun: ot T3l
9 Haanyise:
a) ogocHalmesin HRHTRAAR OB O
$} anexTpocualxeiing {(THI NPOBOILM] CEpLITER
B} KEHATM3ALLN HEHIDARIOEAH IO
T} FOPIUEro BOI0CHATREHES HEHTPEARIOBAR G
I} BAlW WM aying, caylist wiy Saceelisa IYIYHAGH
&} a0 wa Sasxoua
#) tencosa
3} pAdHO
%} madra
K} MYCOROOPORDI
IV, Croasoors REapTHpPL
Homiag Ganancosas cTOMMOCTE pyd.
OCTaTouHad CTORMOCTE € YHETOM H3HOCA Py,
felicTsuTeanuan HUBCHTADHALMONHES CTONMOCTE B BENAK 1959 T, Y373 pyvb.
flacaopr Boigan - AHBADK 2002 r.
Hauansnuk BTH H.H Jloponcras

Crelaniet

JLH Hopropozuesa

e HE e

e KOHLYABTANHOHNAR [PYIA
AEFAPTAMEHT DUEHKA




Oruer N2 03//1C Ne145//{Y)-001-0404 oT 09.11.2017 r.

K Aororopy

Koneccosa Erremig AjCKearapo
AdanbHelimen: «Apennaropy, ¢ o
Obwmecrso ¢ orpasiyenn

AiperTopa Maikosa Baaging
APYTOH CTOPOHBL, BMECTE HMeH:
IAWAOYANH  HACTOMIES 40T
HOMRUICHTE {KBapTup) Ne T A)-

«4.1. Ioroeop 32xmox
CTOpOK, BOIHUKMOE ¢ ;2
COBCIBEHOCTH ApeHioas
NOATHCRHUS CTO CTOPOHAM:.

Zoronopa aperan xuamng

FBCMUIAPY WIS KOKA0H H3 ¢Top
pericTpanio sorosopa.

Apernarop:

FAG «Pyeononon
119049 r. Mocksa, Jlenmciss
M. 6, %opr 7, nomententze 11, xa

:i"

“MeRTomaHeproBany;

 © % co

DHIVABTAHGHALS FRYRIA
LEFIAPTAEHT QUHERKE

Honoanareinioe coranenue No I
N JH(A)-001-090616 o D9.66.2016 1. .

po. Cosueynsii, Nafaposcrri kpai 24 wong 2016 1.

Kamrraman JLY, 3aRPRITEIN HaeBsmy HIRECTHUIOUHBIM (DOMAGM HeABUAHIAOC Fi «PBLE
LVBATORCKRE BRICOTLE, mucuvesoe g NEABHEHITeM «ApeHnosatenuy, B awig

1. Hanomuts o, 4.1 Harogopa APEHALL KHABIX TOMCHIeHG (kBaprup} M B{A-001-
090616 o1 09.06.2016 ¢ = caeasiouiel} peaaritsg:
f € MOMEHTA BOMIFECaNHT o pﬁC!ipOC'l‘pﬁilﬁCl’cH H& Or3Gileds

COCTaBACHD B mex IRIENMTUIEDGX, HMSIGILIX QAHATKOBYIO }DpliHIiLIECIE}’EO CHAV, N0 QOB0MY

APEUIBL HHALIY TOMCUICHT {KRaprup)

ﬁ}"(’)JIH‘TII()E‘ AKHTOHENHIOe 00IIeCTRO ((P}'C(E.EEDBO}), B AHHC ICHepMIbROIo AHPERTOpa

BHUAL, ACHCTBYICMEre Ha ocuouainm Yerous, HAMCHYEMOC B
108 CTOPOMR]L, o

i PO e F THIG Wrrmam s E S CIATTLIA T dxi
OH OTBUTCTBCUROCTRIO YUpanasiomas wosuajmna «PDi-

tANCRCANAPOBRYA, JeHCIBYIOIErD 1a OCHOBREI Yerana, ¢
‘eMule CTOPoHLY, B cooTaeTerimy C ZAROHOAATCHLCTROM PO
“IBlioe coraawende Ml ok Jlovosopy APCHILL JKAABIX
1090616 07 09.06.20161. o HENCCHE IV ICHEEM

6 r., ¢ momenTa UOCYAGRCTRCRNON  peructpanun fpas
Keaptepur. Cpok apewms: ~ 20 04 03.207] oy

3. }{B.CTQSILLIEE AONCOHETCHBHOS COTAAINCHNE  ARIdeTen HEOTBEMASMON  yacThIo
m i

iHE (xBapTap) No JIA-001-090616 o 09.06.2016 1,
U5 DIHMH — 308 OPraHa, oCVILECTRASIOMEro FOUYAPCTBEHIVIO
ApeHnoaatess;

OO0 VE «POL-Kanmragn SV 3D
DCFICKT, HeuRmavoers «POIWE VBASORCIKCHE

.47, 51,3 BBICOTR»

HHH 770677491 5/1TITT 770601001 455049, r. J\fIarmn'oropcu, ¥ 3apensruna, i, 9,
OUPH 1127746391596 IMHH7444036805.

MIOHIC Ne 46 no r. Mackse ar 22.05.2¢ i2r p/c40701810100001200568 & banx al¥ by

Ple 40702810400202548504 5 1140 (AQ). '

/e 30101810700000000949 BHIC 047516940

_ Mamos BLA.

=
2. HMacrosmee  zonoissrepnoe COTMADFCHUC  BCTVITAST B CHAY € MOMemTa - %
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y © R0

Dorosop apeuint
HEALIX nosemenni (kpaprup) Ne JX(A)-001-690616

pii. Comnennnit, XaGaporcrhii kpail. 09 woun 2018

ﬂyﬁj!ﬁ‘!ﬁoe #IIOHETHIOC ODHICCTRO «PyC{UIHB(}», B OANIC PEHePAARHOTR IHPCRTOR
Konecorna LEprenua A.?;excaﬁflpom-ma, AeHUrBHIONICIo 118 0CDODAHKE Yerasa, BMCHYEMOe B
aasieiien «KAPCILEropy, ¢ OMHOH CTOPOHLL,

1 Obmeerso ¢ orpawuuennoll OTBCTCTECINOCTRI0 YHpaRysioman womuas «P@U::
Kamuram JLV. 3axpuiteiv naesniv gsHBecTHUnonnnist Goigioy ueasmwpMoern «PEil
WIYBAJOBCKHAE BRICOTHIDy, muenyemoe B Jamsueliines «Apeusoiaredhb», o Ay
anpexTopa Maskosa Basamumppa Asercaliposiua, JeHCTBYIOWErD M2 OCHORANMM Yorasa.
ApyToil  CTOPOHBL, BaeCte Msenyemble CTOPOHLL,  3aKTOWILIHE  Hacrosii - A0TOBOD
T3 KECAEIFTOILEe M!S

1. Iipernnter zoronopa -

1.1. Apeirofarent MepeaaeT APCHIATOPY BO BIAJEUHE I TIONLIORAHUE 34 [IATY KBRPTHPEL
DECIIOANHEITHEIC IO anpecy:

- Poecuijekan Pexepatins, Xabaposcrufl wpait, Cosmesunf pafion, arr Cosscunpid, yik
Teonoros, #. 3, k8. 46, ofinell nnomaasie 443 (Copox HeTHING UCALIN TPH ASCATRIX) KB
CRUALTEALCTEO O FOCVAAPCTREHHON PerscIpalivy npasa. BbEannoe Ynpariennes Poacpanpng
chryOs! TOCYHAPCTRCHHON PErucTPAliY, KOGICcrpn ¥ Rapiorpaqiuun 0o XNabaponcroMmy spare 0T
12.05.2016 r., kaacTpoBi (yenonuoii) Hosep 27:14:0010102:753, Gaamx [03720;

- Pocenfickas @eaepaing, Xabaposexuit xpaii, Connedned pafion. pn Coanenimil, Y
Teonoros, A, 3, k. 4, o0melt msomaaeo 38,3 (Ilarpiccat Bocems HONEIX TPH NECHTDIN) KB
CpHIACTELCTES O TOCYMRDCTREHHON PETHCTPAINN OPABa, BRGaHEOE YIIpasilennen Peacpaisu
CAYADH TOCYIAPCTBEHHOH PErHCIPALNA, KamacTpa w xapTorpadun mo Nadaponcxomy kpaie
13.05.2016 r., xanacrpossil (veaosus yrosvep 27:14:0010102:594, Orrani 103389,

- Pocewlickan Qenepanns, Xabaporcxnil wpatl, Conveunsii paffon, art Cornewnnif, ym
Jeuuna, a0 39, xs. 38, obwell mromageio 36,7 {TpuaAnaTh mMecTs HeUWY CCMbL JECATBIN) KB
CBHAETERLCTRO O FOCYAAPCIHEHHON PETHCTPALIN Upany, shuminoe Yopaniennenm Menepurnolt .
enywbel TOCYNAPCTREHHON PETHCTPAIEE, KanacTpa ¥ xaptorpadun no XabaposCkomy Epaid or.
12.03.2616 r., pagacrporeit (vemopueifl) Homep 27:14:00101 042590, Snanr 103821

- Paccuitcxas Dexcpauus, Xadaposexuil xpaft, Conrewnstf pafion, nrr Coatexmni, ymmia
Uapropas, x 17, ke, 2, oBmeft naomaaso 32,8 (Tpuauars Ba Lenhin BOCEME AECATBIX) KRMR
CBHALTEALCTEO O TOCYAZPCTBENHON PETHCTRANRY Npand, BHUAnAce Yrapanaenues (Peaepasy
CYHOEL TOCYAAPCTBSHHON PErHCTpaUMA, KajacTpa i KapTorpadun ne XaGaporckomMy kpaio
12.05.2016 1., xazacTponbiil (YerosHM} moMep 27:14:0010101:13127, Saasnic 103489;

- Poceuiickas eaepaund, Xabupopckuil kpail. Congeunsnil pafion, pr Cosmeudsily, yauim
Crpovreneli, o 11, ks, 40, ofweli naoweanie 45,2 (Copox nare ICHBIX MBE HCCHTHIN) KB.M.
CruncTeILOTEO ¢ TOCYRAPCTBCHECH perscTpaus npana. sulaanioe Yiapasneudenr Pencpainpiod
CRYAOB! rocyAapeToeHHol PerHCTPALNE, Kalacipa v Kaptorpadii 110 XadapoBCKOMY Kpalo o
[2.05.2016 r.. xanactporoiil {yeaornsii) nomep 27:14:0010102:1026, Saaux 103909,

-~ Pocenfickas Peaepauns, Xadaposcxknit wpail, Counmewnpsiil pation, pn Coswewnnii, yiuid
Crpowreneft, u. 41, xp. 68, obuzell nnowannio 31,6 (Uarsnecst ouga 0ot LWECTh SeCythx) ki
CREASTEARCTRO O TOCYUAPCTBEHHOR PETHCTPALMI Opana, BhUAaRHOe Yipapneuiren, Geaepassaol
Coy kBRI TOCYAAPCTRENNON PErMCTPALNN, KajacTpa # kaprorpadumu mo KaGapoBCKowmy kpaw 0%
13.05.2016 5., wapacTporuii (Fegopaprii) somep 27:1400010101:1619, Saanx 103836;

- Pocouiftexas Begepamun, Xabaposcxw#l kpali, Conmenumit pation, it Conseunnifi, visina
Teonoros. & 14, ke 32, oSumed msomageie 48,1 (Copor BOCEMb HCALIN OHa HCCATAN) KB.3
CRAAETSALCTRO O TOCYARPCTRCHHON PEriiCTPALNY LEpasa. sriaannoe Yopapaewncs Oeiepantnol

F
Aperasaarent L _fais

Apenaatop

Qh’a’éb%uﬂﬁﬁﬁﬁﬁ TE¥YIA
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5
eNVIEBE FOCYAApPCTHeAnof PErICTPAINTL. gamacypd 3 aprorpadmi no Xafaposerosy Kpao of
12.05.2016 T.. Ka1ACTPORGIH {veaopisii} HoMeP 27:14:0010102:222, Gaank 103822

- Pocewiickas Deaepaliiia. X gGaponexiit Kpait, Cosnncunbtil palon, T ConHcuHbif, VHEA
Peonoros. . 205, w8, 38, cOulelt Lol 328 (TIaTLECCHT e UEALIN ROCEMD DECATRINY KB.M.
CreTeaneTBO o YOCYAAPCTBCHBON Perke Ipulllii apaBa. BBLANTIOE Y IPARIEHIEM DenepaibHol
GiyaOn TOCYIAPCTREHHOR PCITCTPRILIH. xagactpa ¥ kaprorpadm 1o KabaposekoMy Kpao 01
13.05.2016 1, KanacTpoRLils (VCIOBRuE) ROMEP 27:14:0010104:2122, Gaanx 110083,

(namee «KBapTHRBIN.

1.2, KpapTuphl Nepeiaiored B nosbsosanie L POAMBAIIA I PARAL, € BOSMORIOC FLIO
cyBapeninl. OTRETCTREHHOCTE NEped APCHAOIATCASM 38 X DERCTBHA HeeeT APEHAATOR.

{4, APEHAOARIENS 0TI BEPACIACT. WO JI0 aaxAIOUCHHA (1cTesIera Joresopd YRABARNHLL
KEApTIph HUKOMY He Opoladil, He HOAHPEHBT. WE BRfomens. ne OOPENMERSIBE APYTHMY
noropopaMK HEfME, apelikt Ha CPOR 1o QRCTOSITEMY JIOIOROPY, B CHOPS HIH O ApecioN He
COCTUAT.

1.5. Apenaarop HacTOSUN Tapaipyet, qro ¥a Jary sacnouckis Jloronops e ARIICTES
BIANGHBLCN HHACCTHIHORIBIN Hack 3aRpHITOTD TACHOTO EHEECTHIHONIEOND oz HeABAHMOUTH
"P@pli-ilypanopeKie apcotsl”.  yuacThukom QOO VI oPOI-Kangrais, OCHOBHLM - H
npeoBranaonism XO3IHCTECHEDR OBIECTROM YUACTHIIRA, NOUCPHIM M IABRCHMEIN OBIECTBOM
Q00 VI «POI-Harmirtaiz, & TRORE 1 SymeT FBAATHUA BARACHRUEM HHBECTHIIMOHHEBIN [8SH
DO, YIACTHIIKOM 000 VE «P@L-Kanntards, OCHOBHLIM 1 peobHAIRIGHLIM NOSAHCTRCHHLIM
GOULECTBOM YUBCTHEER. JIOHSRHING 1 3RITCHMEIM ofmectroy QDO YE «POLU-Kamman: 10
MoenTa Meriensenia CTOPOHMNL BESK NPHESTRD HA ceba oRf3aTEARCTR OO HACTOMICMY
Morosopy. B cayaas HapymieRiR HECTOAMErs [YHKTA BCe HeDIArONPHATHBIE GHILAHCOBLIC
HOCHERCTRIE BO3IArAI0TCS BA APEHARI0Pa.

2. [Topazox nepenaty Keaprup u nAYHIECTRA
2.1, TlocKobKy HA MOMERT TOATHCAHMI HACTOMLIETo Torosopa ApPEILAATOD APOANIKACT
GOARIOBATLUA  DAREE  NDUHALTSKIRIINMHE - EMY Keaprupavi, [KBapTHpsl  Depeuioict Be
NOATMCANNA ARTOR IpHeEMa-fepeial. HacToSH AOTOBOP HMECT CILLY AKTOB HPHEMA-LEPEATTH.

3 TLAATA 10 JOPOBOPY APeiisl ¥ HORIAOK PACHeren

3.1, Aperaatop 0DszyeTes BHOCHTH APERIEOAATCHIC SKERBAPTANLHYIO LAY 171 1I0AL20BRNEHE
Kpaprupamil B pasMeps 120 D00 {Cra gaaanars Twead) pyOueH, 6 TOM HHCIE HHAC.

3.0, ApeRaHas [LTATA BIUMACTCH & FAThE roxnmncaHns nactodmero Joresopa.

133 s © Tes, 4TO Aperaaion GuKTHIECKN [OTLI0ORAACH APCHACBARIBIM HMYIIRUIBOM C
12052016 rosa mo ATy TOANRCAMHA RaCTOADCTQ Jlorosopa, ApeHAATOP ofrsan  QILATHTE
ApERNOATENO MIATY 30 QanTHucckoe norpropanie KBapTHpaMd B pasumepe 20 000 {Hpaauarn
ppicad) pyDaci B TevcHne 10 (Jleesty) KANSHAAPHBIN JHEl © MOMCHTA OoiICand HACTONUICTO

.- Jlorosopa.

3.4, Opara oCYeCTRALETCA CREKBAPTANLAO, HE nosauee 10 (Hecstn) pabounx anedi o
OKOMNAlHN KEAPTANE, BYTes LEPEUCCIeHNR ACHERTHI cpescth APeHIATOPOM B2 pacueTimiil el

© . ApenJIOZATENA 1O PEKBHSHTAN, YRAIAHHLIM B o, 7 Jlorosopa.

© ApenaunaTess

3.5, Tlmara, veazawnas 30, 3.1, ue BRADHACT B cefis DARTY 20 KOMMYH@ALULIC YCI¥iM.
2ACKTPOIUEPLIID, IA3, FUTCHITY, LOpAtee U COHOAHOE BOACCHAMRCHME, BOAOUTBRACHIC, OTOIICTHE
1 HEBIC PACXCASL CBABANILIE © COACPHAHHEM HMYBIECTRE.  YRAZIHHLIE PACXORH OTIRETH BRET

:-_ 1’\}?6]&}13'?0}) 112 OCHOBATHE CHETOBE, BLICTABAASMBIX CMY L'\GCJ'J)"J{(HB{HOH}HMEI Dpl“diﬂ-ﬂﬂlﬂ{ﬂh‘ii].

Apenaalop__

KOHEVABTALHONHAS TRYITA
AENARTAMERT OUEHKY
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o PYKOSOICYBOBATLCA el CTEYICHEY 3AKCHONATEILCTROM PO,

© - APEHAOJATEIO, ONHH IKIESMILELD — APEHAATOPY.

© i

-
3

4, C'DOH APREHIBL, TORHINN H3MEHCHIS B DACTODRCHER 1OFoBRopa

1. HoroBop 3akinobeH © MOMEHT2 OISR 1 PACTIPOCTPAHISTCS Ha OTHOWSHI CTOPOIL,
posubkire ¢ 12052016 1., ¢ MOMEHYR IOCYIapeTBeHIOR PErHCIpalni npap ceOCTBEHROCTH
Apengogaresy na Kraprnpsl, Cpox apeuan coctasaset 11 mecanen.

B cnyvae ecnn Hif OIHA 103 CTOPOH ¢ JAABNE O HPeKPANSHKE HECTOAere Aorosopa 3a 1
MCCHIE /IO HCTEueHUs CPOKa APCHIb], HACTOSIIH JOroLop CYNTAETC) HPONOHIIHPOBAHHLIN 1A TCX
FE YCHOBREX HA TOT HKE CROK. K

4.2, Joropop MoWeT OpiTh Pactupliyy HAH H3meHey o So00H SOMCHU I BIREMIIOMY -
COTARUSHHIO CTOPOH, OGOPMISHAOMY 18 Blite HonoIHETeNBpHOIO COPTALIERTA. '

4.3, Tlo tpefopammc ApeHIodaTensd XOPGEop apeliilsl MOWe T ObTh AOCPOMIIG PRCTOPIBYT
CYAOM B CIVUAEN, DPEAVCMOTpCHILY ¢T. 619 Ppanganicxoro xonekca PO,

E Hpana n oba3anmsecTi eropoy

5.1. Apennatop oOusan: .

5.1.1. puocuTe UAATY 32 DoTRICEaNpe KEIpTHpaMM B CPORH 1 B WOPRIAKE, YCIANORIEHHBIE:
BACTOUINM J0IOBOPON:

5.1.2. ucmonniosars ep
HA3HAYCHHEM;

B oapendy Kpaptuphl # CIPOrOM COOTBETCTRI © HX.

5130 colunoaars NRaBId TOORIOBAHMA UMK JTOMOMCHMSMNE, B 10M FHENC NPaRHIa
He30MACHOCTH, UPHHIMATE HerOXTIIMEIC MCPBL X CONPAITHOCTH KHAPTHPLL YCIGACRACHNONO 8 el
OD0ORYAOBANNA,

HIFTCPeckl  cocedel, A Taikse Co0TOZATh NPARMTA AORLI0BAHHE  ODMHM  WMYHISCTROM B
MHOTOKBAPDTHDUOM J0ME; '

5.35. 8 tedenme 14 pafowux gnelt ¢ MoMeNnIa noanMcaHrd uactosniero Aerosopa -
3EICAOYITE HOMCHROPD! ¢ OPradM3auliaanT, odcayRI o MMt KeapThpn; :

3.1.6. OeyIUECTRINTL 3 CBOS Cuey pemonT KuapTup, B TOM HHCAC KANHTWILHBIL # ROICHY .
H3H0IEHAOT0 OOOPYRORAHMA. .

517 unopMuposateh APeHI0IATEN) B0 BCCM BONPocaM B OOCTOSTENLCTRAM. HMCIOIIHM
OTHOUEHHE K HCTIOAHCHALO HacToamero aorosopa. ConbueHug AomiHst 8b1Th CHOCRPEMEHHLIMI 1
HOSHLIME.

3.2, ApeugaTtop HMEeT BpPaBe: : .

32,1, sepuyTes Ksaprupsl ApeHIoAaTenO 0 HCTEHEHHS CPOKL apeniny, OHCBMENHO
UpEAYIpeaHE ApeyAcIaTens od sron 3a 30 anell;

5.2.2. neperanats Keapriph 5 cyDaperly ApyTRM THILEM.

3.3 Apenponareds ols3an: :

5.3.1. me 9pOETE DPENATCTENH APCHAATORY B HPABDMUPHOM 1oanLionankd Kpapripami.
YEAYAHHBING B 1. 1.1 HACTO4LIETO A0TOR0pA.

O, om0 HT e IBRIC YCIOBIS.
6.1. Bo meem, wre mpeayomorpeno  BacTosuwinm  JlOTOBOPOM,  CTOpOHLE  Syayr

6.2, Cropel, KOTOPLIE MOTYT BOTHHEHYTEL 1IpH yenonkennu ycaopnil Jorosopa, nepesaoics

©HE PAcCMOTpeHHe APSHTPAFTON0 Cyian Nalapopcroro kpag ¢ cobHI0NCHEEN RPCABAPHICALHOTD
;. OPSTEN3HNOHEOIO NOpIIKa.

6.3, Haciomumut A0TOROP COCTABASH &  ABYX OSKIEMIUBIPDAN, OLH DKIEMIIsp  —

<

Apengarop

KGHCYABTALHORNAS 2y IRA
AERAPTANERT DUEHKH
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Pl 4070281 0400202548504 » [TAO
SMEKTOMHEProdakK»
e 30101810345230000237, BHK 044535237

AL Kagecon
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7. ,%,-’ip(.‘(.‘zi IO CHOPpOn

ADCIICHATRAL!

OGO VE «PpL-Kangrams 1.V, 31RO
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435049, r. Marnaroroper, . 3ascus .
HITH7444036805.

pie 070TRT0T0000T 200568 3 buix «KY be
(A, .
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Monkos Anexceid BaaumKuposiy
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