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PE3VILTATbI OLLEHKH, TONYYEHHbBIE NPYU AIPUMMEHEHMW NOAXOLA0B

lpv onpeaeneHyu crnpaseaiMBolt (peIHOYHOW) CTOMMOCTH 0BBEKTa OLEHKM Bbil IPUMEHEH CPABHWTEbHBIN
nogxod. O60CHOBAH OTKA3 OT NPMMEHEHMS 33TRAaTHOTO U AOX0AHOTD Noaxoaa.

B pesynsTaTe NPMMEHEHMS NOAXOACBE K OLEHKE, NO/YHEHb! CAeAYIOLMe BeAMUMHb! CRpaBesinsoi (pbIHOYHON)
CTOMMOCTH 0BbeKTa OUeHKM (CTOMMOCTb OLieHMBaeMsiX akTMBOB onpepensetcd Ouenuikom Ges yueTa
HAA0FOB, KOTOPbLIE YI/IaUMBAIOTCA B COOTBETCTBMM C BaKOHOAATENbCTBOM PO UM MHOCTPAEHHOTO FOCYAapCTea
Npu NPUOBPETEHUN, WY PEanU3aLMK YKa3aHHbIX 8KTHBOB).

Tab 2

CpaBHUTENBLHBIA NOAX0S, - _ ko) .
JoxoaHein nogxon, “He npumeHancs
‘3aTpatHbi noaxXos i iohee CLEEEEL e HE npuienanca

Hemovnur: Pactemer OUeHWUKA

: K OHOVABTALHOHHAS TPYITTA
FAEAPTAMERT DUEHKH
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UTOMOBAA BEAMYMHA CTOMMOCTY OBBEKTA OLEHKH

Wrorosan cnpaseanneas {puIHOUHAM) CTOUMOCTE DOLEKTA OUEHKM Ha gaTy ouenxu {09.11.2017r.} orpyraBuno

COCTaBnRAeT.

Tabnuua 3. Urarosan crnpasegnvean (PeIHOYHEA) CTOMMOCTL OBbexRTa QUEHKH PACNONOKEHHOTO N0 JAPECY:
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I'JIABA 1.0CHOBHBIE NO/IOMHKEHKMA OB OLUEHKE OBBEKTA

1.1. 3A0AHUE HA OLIEHKY

CopepaHue 3aanmaA Ha OLEHKY NPeACTaBAeHO B COOTRETCTBMM C 1. 21 OCO Ne 1, u cooTBeTCTBYET 3303HMI0
Ha OUBHKY, npueeseHHOMY JONoAHUTEALHOMY cornaermio Ne 145 ot 23 oktabps 2017 r. k forosopy Ne
£(Y)-001-0404 o1 04 anpens 2006r. «O nposegeHun OUEHKK MMYLLecTsar, 3aknoyerHomy ¢ 000 YK «PO —
Kanutan», [.Y. 3aKpbiTbil naesoit MHBECTMLMOHHGIMA dong HepBMMMMOCTH «POL — ILYBANIOBCKME
BbICOTbi», Ha OCHOBaHUM KOTOPOTO NPOBOAMAACH CLEHKA.

QcHoBHBIE NONOHKEHWA TEXHUYECKOTO BBABHMR Ha QUeHRY

Tabavua 4. Bap,auue Ha OLUEHKY

'13;001-0404 0T 4 anpenﬂ 2006F. «O npoae,qenwn OUEHIH umymec-r'sa» “ e
Hunans TpexxomHaTHan KeapTrpa obwed nnotaapo 51,6 Ks. ™, pacnonc»erHaﬂ no
agpecy: Xabaposcuwit kpali, Conveyneit paiion, PI1 Conseunslid, yn. CTpourenei,
A.41, Kk8.68
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_'Orjjamaqennﬁ - obpemehenid |- L i
: ; i ,ﬂ,oaepmenbﬁoe ynpasneuvze apEH,zga
TIpaBamif TpeTbMXﬂMLI, : T

Bﬂa,ﬁ,enbu,bl MHBECTHL!,VEOHH!:]X naes 3aKpb!TOF0 naesoro MHBECTML],VIDHHOE‘O d)OH,E,a

CobBeTBeRHMK HEABMXMUMOCTH  «POL, — LHYBAJIOBCKUE BBICOTbI», gadHbte o KOTOPBIX
{Npasoobnapatens) OBbekTa YCTAHABAMBAOTEA  HE OCHOBIHWMM  AAHHLIX  /IMLEBLIX  CYETOB  BA3JEAbles
OUEHKHM MHBECTULIMOHHLIX NASB B peecTpe B/afenbLes wHBecmu,mHHb[x naes M CHETOB

OEno BAgdensues MHBECTULAOHHBIX N2EB.
¥ 33&3‘314'121}{‘ n’ npose,u,eﬂnm_' “000 YK «P¢U, Kanutam, ,Ily BaKpbiThii Naes0i.. :
" otieHKi 06‘bEKTa OLEHKU MHBECTV[U,MOHHBIM ¢oz—1,q HEABUMMMOCTI « PO~ LUVBAJTOBCKME BblCOTbI»

OnpepeneHne cnpaBeannsolt  (pobiHOYHON) cTOMMOCTM  abbekTa CQUEHKK B
Lienb oueHkn COOTBETCTEMM ¢ MeMAYHApoaHbIM CTaHAAPTOM (BMHAHCOBON OTYETHOCTH {IFRS) 13

«Ou,em{a cnpasegﬂueon CTOUMOCTH Y

npe,u,nonaraemoe- B R R ey R :
: I ST RS | ,[Ln;r anHRTHH ynpasnet—tqecxmx pemennn w co asnepms omemocm naesoro-
MCHORbSOBaHME - pesynbTaTa | : :

';MHsecmu,mHHoro d)or—:,qa : = T R
ObeHKi F S

1. Hpe,u,nonaraemﬁ orcyrcmme HaKMx—nuﬁo CKpblTle ¢ar<ropos npAMo 1AM
HOCBEHHO B/MAKLMX HA PE3yAbTarthl OLEHKM, NPU STOM ROL Takmu DaxTopamu
noHumaioTes  obcroaTenscTsa, MHPOPMAUKKD O  KOTOPLIX HamepeHuo nubo
HEHaMepeHHO CKPBIBAIOT COTPYAHMKKM 3@aKasuvka, /uud, a@@rAMpPOBAaMHLIE C
3akasumkom, uBo OGCTOSTENbCTE, MHOOPMALUMA 0 KOTODLIX YHUUTOMEHA WA
HeJOoCTYNHE ANA 03HAKOMIEHMA N0 MHBIM MPUUMHAM.

2. MNpepoctasneHnan 3aKasyMiom UHBOPMALMA NPUHUMAETER 33 LOCTOBEPHYIO M
MCHEPNBIBFOLYIO, NP 3TOM OTBETCTBEHHOCTE 38 COOTBETCTBME ASNCTBUTEALHOCTY 1
MOAHOTY TaKoH MHOOPMALIMM HECET BAAAEASL, B8 MCTOUHMKOS.

3. Mrorosas BenMuMHA CNPABEAANBON {puiHOUHOM) cToMmocT O6beKTa OUeHKH,
ykazaHHas B otdete of ouenke {fanee - OTuer), MOMET Buith NpMsHaHa
PEKOMBHIYEMOUW A Leaeil CoBeplleHUst CoenKKu € OBBeHTOM OLEHKH, eCAY € AaThl
cocrasnenna OTHeTa A AaThl COBEPLIEHNA CLRMNKY © OGHEKTOM OLEHKM.

4. Pesynbyathl OUEHKM HE MOFYT Bbith MCNONL30BAHL! HHAYE, YeM B COOTBETCTBHM
C UeIAMM M 33349aMK, MIAOMEHHBIMY B JOFOBOpE.

Orpaduyenun, cBazaHMble ¢
npenonaraembim
MENO/Mb30BAHMEM pe3yaLTaTos
OLEHKK

KOHEVIBTALHORHAR FRYIINA
= ALFIAPTAMERT DUFRNE
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5. PesynbTarthi DUEHKH, copepKatmecs B OTyete, OTHOCATCA K
NPO(ECCHOHANLHOMY  MHeHul  OueHwMka, CHOPMUPOBAHHOMY MCXOAA U3
CneunansHbIX 3HaHUi B 06N3CTY OLEHKM 1 KMEIOLLEMCA OMbiTe NOA0DHBIX paboT.

6. Wcnosnutens (QueHlUMK) HE HECET CTBETCTBEHHOCTH 33 PelEeHWs, KOTopble
BbIAK NPUHATE! 3AKA3UMKOM YCXOAA U3 NHPOPMAUMK O Pe3YAbTaTaxX OLLEHKH, TaKKe
KaK 1 33 NOCAEACTBUS, KOTOPbIE BO3KUKAW B CBA3KU € UFHOPUPOBAHNEM PE3Y/ILTATOB
OLEHKH. :

7.  Wcnonnutens (OUEHUIMK), WCNOMb3yA MPU WUCCNEAOBAHMM  MHOOPMAUMIO
3aKa3uMKa, He yaoctoBepreT PakToy, YKa3aHWA Ha KOTOPLIE COLAEPAaTea B COCTase
takoi uHhopmaum.

8. VHble ponyileHus M orpanuyeHus moryT BeiTh yCTaHOBAEHBI B Npolecce
NPOBEAEHMA OLEHKK U ykadaHbl B OTueTe of oleHKe. ‘

9. [lpu onpegenesuyr crpaBesinsoi (polHOUKOH) CTOMMOCTH OBBLEKTE OLBHKM
ofpemeHeH1A B BWAE [OBEPUTENLHOTO YNIPABASHMA He Y4MTHIBANUCE, NOCKO/LRY
AaHHOE ofpemeHennie He BAWAET Ha CRAPABEANUBYIO {pPuiHOYHYIO) CTOMMOCTL
olueruBaemblx 0ObeKTos, M B CAyyae cmedbl nNpascoBaagaTens  0Q0rosop
[OOBEPUTENLHOIG YNPaBieHUe MpexpaliaeT cBoe AelcTsUe WM 3AKAKYAETCA Ha
HOBLIX ycnoeusax. OBpemeHeHHs & BAR 3DEHADI, Tak e HE YYMTBIBAIOTCA, TaK KaK
OUEHKa chpasennrBoi (peIHOHKOM) cToMMOCTM o0bexTa oueHKM nposoauTea Bes
KODPEKTHPOBKM Ha cAa4y OObEeKTa OLUEHKM B apeHay ([loroBop apeHSAbl Muibix
nomeltesmit {ksaptup} Ne [ (A)-001-090616 ot 09.06.2016r., cpokom Ha 13
MECALLER), BEACACTBAE HAMMYNA 8 JOTOBOPE aPeHAb! NyHKTa 4.2, [OTOBOR, MOMET
6biTh, PacTOPrHyT, WAW WameHeH 3 noGol MOMEHT 110 B3AMMHOMY COT/ALIEHHIO
CTOpOH, ohOpMABHHOMY B BUAE [ONONHUTENLHOID COTAAWIEHUSA, 8 TKKE COTAACHO
pyHRTy 4.3., 40roBOp apeHabl MOXET BbiTs, AOCPOUHO PACTOPTHYT CYA0M B CAYYanx,
NPeAyCMOTpeHHBIX cT. 619 K PO

- Btz OpeAeNACMON croumocTid | Cripaseg/msasi {philoykan) CTOMMOCTS - = 77

Lara oueHKN 09.11.2017 r.

CPOK NIPOBENEH!A OLEHKN = | 09112017 r. 77 =0
HaTa ocmoTpa - 09.11.2017 1.

~fara coctagnesus Omiera -~ {-08.11.2017r,

1.2. JonyuieHua U OrpasnuKTeibHbie YCAOBHA, KCNOAb30oBaHHble OUueHILMKOM Npu
NposeaeHMUM OLEHKH '

Mpu npoeefexun oueHku Obbvexta OUEHWMK NPUHAR Credyrouime AORYIMEHUA, & TaKKe YCTaHOBUA
CNefyiouiMe OFpeHYYEeHUA U Npeae/ibl NPUMEHEHWA NOTYMEHHOI0 Pe3YNLTATa OCUEHKN Obbvexra:

1. HacToawuit OTuet 06 OUEHKEe He MOXKeT ObiTh WCNOAL30BaH KHAaYe, Yem B COOTBETCTBUM C LICAAMU W
3ajauyamu nposeaeHus oleHku ObbekTa.

2. OuenuwiyK npefnonaraetT OTCYTCTBME KAaKuUX-1MB0 CKpbITeIX (AKTOPOB, BAMAIOUIMX Ha pPE3y/NbTaThl
oueHKM. OUeHUIMK HE HeCeT OTBETCTBEMHOCTH HU 38 HA/IMUME TaKMX CKPBITHIX $hakTopos, HK 3a HeoOXoaUMOCTb
BblABNAEHKA TAKOBLIX.

3. McxoaHble AaHHble, MCMoNb30BaHHbie OUEHLIMKOM FIDW NOAFOTOBKE OTyera, Obiin NoAyyeHbl M3
Ha/EMHBIX UCTOYHUKOB ¥ CYMTAIOTCA OCTOBEPHBIMU. TEM HE MEHEee, OLBHLMK HE MOXET rapaHTupoBaTh ux
abCOMOTHYID TOUHOCTh, NOSTOMY B OTHETE COLEPIKATCA CChIIKM Ha MCTOUHMKM MHQOPMALY.

4. B npougecce NOAroToskk oTyeTa OUEHIMK MCXOAMA U3 AOCTOBEPHOCTM BCeW AOKYMEHTaLMW M YCTHOM!
rHbOpMaLMK ro OBBHEKTY OLEHKH, NPEAOCTAB/IEHHOW B €F0 PacnopsKeHne 3aKazuMKoM.

5, OLEeHWYK He HECET OTBETCTBEHHOCTM 38 BKCAEPTU3Y IOPNAMYECKMX NPaB OLeHUBaemMoli COBCTBEHHOCTH.
Mpaso oUueHUBAEMO COBCTBEHHOCTH CHMTAETCA AOCTOBEPHBIM. :

N

KOHCVABTRLMONHAS TRYIITA
AENARTAMERT OHEHKR
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6.  Mpasa Ha O6BLEKT NPEANONAraloTCA NONHOCTLIO COOTBETCTBYIOIUMU TpeBoBaHMAM 3aKOHOJaTeNLCTBA
Poccuitckoi Befepalmnn 1 MHLIX HOPMETUBHDLIX BKTOB, 32 NCKIOHEHUEM CAYIAEE, BCAN HacToswmm Otyetom
00 OUEHRe YCTAHOBNEHT MHOE.

7. OBvekT oueHuBaeTCs CBOGOAHLIM, OT KaKMX 6bi TO Hi BbIAO Npas yAepHaHua UMYLLECTBa UAKU ADATOBbIX
06a3aTensCTs Nog 3a0r, @ TakKe 63 MPUIHAKOB 3KOACTUUECKOrO 3arpA3HEHUA, eC/ MHOe He OFOROPEeHOo
cneuuanbHo. '

8. MueHne OueHILWKA OTHOCUTENLHO CTOMMOCTM RBAAETCA ASNHCTBUTENbHBIM Ha A3ty npoBegeHus
OUEHKM, CReLmnanbho 0F0BOpeHHYio B Hacroatuem OryaTe. OUEHLMK HE NPUHMMAET Ha CeBA OTRETCTBEHHOCTH
3@ couManbHele, SKOHOMUYECKUE, QUIMYECKME MM HOPMATHBHLIE UIMEHEHMA, KOTOPLIE MOTYT APOM3OHTH
nocne 370it AaThl M 0TPa3UTHCA Ha OBBEKTE DLEHKY 1 TakuM 0BPa30M HOBAMATD Ha €F0 CTOUMOCTD.

9. fpuBeseHHble B OTYETE BEMUMHBE CTOMMOCTU AEMCTBUTENbHb! MWt Ha A3ty oueHku. OueHILUMK He
HECET OTBETCTBEHHOCTM 33 NOCAG/yIOIMME M3MEHEHWA DPbIHOYHLIX YC/IOBMA M, COOTBETCTBEHHO, BEAMUMHDI
cripagesnuBoit (PLIHOYHOIM) CTOMMOCTH OObEKTa GUEHKM.

10. TlpuHumas BO BHMMAHUE UEAM OLEHKM: onpefeneHne CnpasefrvMBOi  CTOMMOCTH AAR  ueneit
ONPeAencHua CTOMMOCTH YUCTbIX AKTMBOB WHBECTUUMOMHBIX (GOHAOB € COOTBETCIBMM C YKazaHuem
UeHTpbanka PO No 3758-Y ot 25 .08.2015 r. Mpu aTom OUEHWMK cYUTAET, YTO AOHATHE «CNpaBefsAnBan»
CTOMMOCTB, u3noXeHHOE B MCDO, u noHATME «phIHOYHAaAY CTOMMOCTH, W3AoKeHHoe B8 MCO 2011
CONOCTaBUMBIMY M HE POTUBOPEYAT RONOKEHNAM PefepanbHbiX CTaHAaPTOB OLEHKY {(®CO).

11. WroroBas BeiuuMHa CTOMMOCTM OBBEKTA OLIEHKM, YRazaHHaA B8 Oryete ob ougdke, MoweT BeiTb
MpU3HaHa PEKOMEHAYEMONU A/iA Lieei COBEpLIEHUA CACAKY € OBbLEKTAMM QLEHKM, 2C/IK C AaTel tOCTaBneHun
Otueta 06 oueHKe [0 4aThl COBEPWIEHUR CASMKM € O6BEKTOM OUEHKY WK AaTh IPeACTaBneHns nyBanuHoi
odepThl Npowsio He Bosiee 6 MmecALes.

12, [davubill OTyer copepsut oBOCHOBaHHOE MHeHue MPOGECCUOHABHOTO OteHiumMka OTHOCUTENBHO
CTOMMOCTY OObEKTa OLEHKM U HE ABARBTCA rapaHTUelt TOro, YTO OHO MepeiAeT u3 pyK B PYKK 1o UeHe, PaBHOM
yKasaHHoM B OtueTe 06 OUeHKe CTOMMOCTH.

13.  3awnoueHue 0 CTOMMOCTW, COAEMKALLERcs B Otyere, oTHocuTCs K OBBEKTY oleHku B uenom. ficboe
COOTHECEHME YaCTH CTOMMOCTH C KaKol-nbo yacreo OBbLeKTa asaseTca HEPaBOMEPHEIM, ECTH TAKOBOE He
CroBopeHo B OT4eTe.

i4. Ot OueHwmka He TpebyeTca APUCYTCTBUA B CyAe wAM aaum CBMAETENbCKUX NOKa3aHuiA no fosoay
npoussefeHHON OueHKK, MHAue Kak N0 odgUUManbHOMY BbIZOBY CYyAa W ApM HaAWMYWK JONOAHUTEABHbLIX
OOTOBOPEHHOCTEN € 32KA3YMKOM.

15. B pacueTHbix Tabnmuax 1 Gopmysax, NpeacTaBAeHHbIX B Hactoawem OTueTe, NPUBEAEHL! OKpYIAeHHbIE
3HAUeHMA nowrasaTeneit. WMTOTOBbie 3HAUEHMA NOAYYEHB TakKe MPY  UCMOMAb30BAHWM  OKPYFAEHHLIX
nokKazsatenei.

1.3. Npumeraembie CTAHAAPTI OLEHOYHOH ACSTEABHOCTH

Ouenka cnpaBea/iveoii {PbIHOYHOR) CTOMMOCTM OBDBEKT OLEHKM MPOU3BOAMNECE HE OCHOBAHMM U B
COOTBETCTEMM C AEUCTBYIOLMMU HOPMATUBHBIMY AOKYMEHTaMM B 0BN3CTH OLEHOYHOM DEATE/ILHOCTH!

& PefepansHbid 3aKoH «O6 OLEHOUHOM AeATENLHOCTH B POCCHitCKoit Depepauuu» Ne135-03 ot
268.07.1998 r;

& befepanbreii CTaHAAPT oUeHKM «OBUIMe NOHATUS OLleHKY, Noaxoab! M TpeboBaHUA K npaseeHUIo.
oteHKy (OCO Ne 1)», yrBepwaeHHbI NprKasom MuHakoHOMpa3suTuA Poccum o 20 man 2015 roga Ne 297;
& DesepanbHbil CTaHAapT OueHKM «Lieab OLeHKM 1 Bkl cTOMMOCTH (DCO Ne 2)» yTeepiageHHbIA
nprKazom MuHakoHompassuTua Pocouu ot 20 mas 2015 rona Ne 298;

® $enepasnbublit CTaHAAPT OLEHKM «Tpebosanus K oTueTy 06 ouerke {PCO Ne 3}, yTrepaeHH b

ApuKkasom MuHskoHompaszeuTua Poccmu o 20 mas 2015 roga Ne 299;

K OHLVA L TAAOHHAS TRYITIA
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e ®CO No 7 «OLEeHKa HEABMKMMOCTUY, yTBepHAeHHbIA MprKazom MUHIKOHOMPa3BUTUA Poccuu ot
25.09.2014 r. Ne 611; '
® MpaBuna AenoBoit W NPodeccMORanbHCMK STUKK OBuiepoccHiicKoi 0BILLaCTBEHHOMN OPraHK3aLmuu

«Poccuiickoe o6LECTBO OLEHILMKOBY;

° MesayHapoaHbIA CTaHaapT PUHEHCOBOW OTYETHOCTH {(iFRS) 13 «OugeHKa CNpaBeMBoin CTOUMOCTHY
(eBegeH B AeWCTBME Ha TEPPUTOPUH Poccuiickoit Gepepaunu Mpukazom Munduna Poccum ot 28.12.2015 N
217k} :

OUEHUMK TAKHKE PYKOBOACTBOBANCA CIEAYIOILMMU LJOKYMEHTAMY:

e IAS 16 (MexayHapoaHbli cranaapt Byxrantepckoro yuera) “OcHOBHEIE cpencrea”;

® IAS 17 (MesmayHapoaHbiii ctanaapt Byxrantepckoro yueTa) "ApeHaa’;

® IAS 36 {MexgyHapoaHbii cranaapr Gyxrantepcroro ydeta) "ObecueHerne axKTuBoB";

® IAS 40 (MexayHapoaHblit cTaHaapT ByxranTepckoro yueTa) " MHBeCTUMOHHOE UMYLLECTBO "

® NpuHuaunel MCO 2011,
& MCO 103 2011 (MexayHapogHbii crangapt oueHku 103) "CocTasnenue otiera’;
® MCO 230 2011 {MexgyHapogHbit cranaapT ouenku 230) "MNpasa Ha HeasmKUMOe umyuecTeo”.

® MCO 300 2011 (MexayHapoHbii cTaHaapT ouenku 300} "OueHka gna $MHAHCOBOM OTYETHOCTH .

1.4, Bug onpesenfemoi CTOMMGCTH

Ha ocHoBaxuu JONCARUTEABHOFO corawenna Ne 145 or 23 oktabpa 2017 r. K [lorosopy Ne A(Y)-001-0404 ot
4 anpens 2006r. «Q npoeegeHun OUEHRY UMYLLECTBAY, ONPEASNAGTCR CNPaBe]NnBan {pbIHOYHER) CTOMMOCTh
00BbeKTa OUEHKH.

- MexayHapogHeiit cTaHgapT dunaHcosoit otyetHoety (IFRS) 13 «OueHka CrpasennvBoi CTOMMOCTUY AaeT
onpejesieHMe CrpaBes/iMBOi CTOMMOCTH KaK LeHbl, KoTopas bbiia Obl oAyyeHa npu Mpogarke axTiiea uiu
ynnayeHa npu nepegave obmsatenbcTea B xoge 0ObIMHON CARMKM MEMZY YYaCTHMKamn pblika Ha pary
OUEHKA.

OueHKa CpaBeaMBOR CTOMMOCTI NpeanonaraeT obmeH akTUsa My 06A3aTeNBCTBE NPU IPOBEACHUM MEKAY
y4acTHMKam¥ pbiHKa onepauuu Ha f06poBoabHOR OCHOBE NO NPOJANKE aKTUBA WK Nepejade ofa3aTenscTea
Ha AaTY OLEHKM B TEKYLUMX PbIHOUHBLIX YEAOBUAX.

YYaCTHURM pbIHKaE:

TlOKynaTenn U NPogaBubl Ha OCHOBHOM (Miy HauBonee BLIFOAHOM) ANA aKTMBA UM 06A3aTENBLCTBA PBIHKE,
KOTOpble 06134307 BCEMU HUIKEYKA3aHHBIMY XapaKTepucTUkamu:

(a) OnHM HezaBMCUMMB! PYF OT APYFa, TO €CTh OHW HE ABAAIOTCA CBA3AHHLIMM CTOPOHAMM B COOTBETCTBMK C
onpefenexnem, npeanomedtsim 8 MCPO (IAS) 24, x0Ta UeHa B Onepaiun mexay CBA3aHHbIMU CTOpOHaMM
MOMET WMCNONb30BaTbCA B KAYECTBE MCXOAHBIX AAHHLIX L1 OUEHKM CNpaBejiusoi CTOMMOCTH, ecin y
npeAnpuATHA ECTb AOKA3aTeNbCTBO TOTO, YTO ONEPALMA NPOBOAKAACE HA PhIHOYHbBIX YCAOBUAX.

(b}  OHu xOpOLO OCBEAOMAEHLI, UMeT 060CHOBaHHOe NpeaCTaBneHNe 06 akTuse U pbazatenwcree v 00
onepauM Ha OCHOBaHWM BCel uMeloweica uHbopmauuy, BrAOYas MHPOPMALIMIO, KOTOpas MOMET BbITh
NONYYEHA NPU NPOBEAEHWY CTHAAPTHOM M OBLLENPUHATON KOMITIEKCHOM NpoBEpKM.

(c)  OHM MOTYT y4acTBOBaTL B ONEpaLu € AaHHbIM aKTMBOM waK 00A3aTEABCTBOM.

(d)  OHM wenaT y4acTBOBATb B onepauuu ¢ GaHHbIM aKTUBOM UK 0bR3aTeNLCTEOM, TO eCTh OHK UMEIDT
MOTHME, HO HE NPUHYKABIOTCA KM UHbIM 06pa3oM BbIHYKAEHb! y4acTBOBaTE B TAKOW onepatyu.

Takum 06pasom, Cipase/mMean CTOMMOCTL — 3TO LeHa, koTopaa bola bbl noyyeHa Npy POLAKE aKTvBa Uu
ynaaueHa npu nepejade obazaTenscTea B xo4e 06biuHOR caekM Ha ocHoBHOM (WK Haubosnee BLIFOAHOM)

ey
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PLIHKE Ha NATY OLUEHKM B TEKYLIMX DbIHOYHBIX YCAOBUAX (TO eCTh LEHA BLIXOAR), He3aBUCHMO OT TOrD, ABMIAETCS
[t TaKaa LeHa HernoCpeAcTseHHO HabAKAaEeMOMl MM PaCCUMTRIBAETCH C UCNOAbLIOBALMEM OPYTore mMetoaa
OLEHKN,

KomWTeT RO CTaHAapTam OUEHKM CUMTEET, YTO ONpejesieHus CApaBefAMBONA CTOMMOCTYH, COAEPHALMEcs B
MC®O, 8 UenoM COOTBETCTBYIOT PhiHOUHGH cTOMMOCTH .

CornacHo onpegeneduilo MCO PoiHOYHE® CTOMMOCTb (Market value} —pacuetHas peHemuan Cymma, 3a
KoTopylo coctoanca Gbi obmeH aKkTuBa waM 06A3aTeNbCTBA Ha AATY OUEHKKM MEMZY 3auHTEpPeCcoBaHHbIM
MOKYMIATENEM M 3aMHTEPECOBaHHLIM NPOA3BLOM B Pe3ynLTaTe KOMMEPYECKON CASNKM nocae NpPoBEAEHMs
HILNEXALEro MapKeTMHra, npu KOTOPOM Kaw[das W3 CTOpOM JeiicreoBana  6bi, Bvayun  xopouwio
OCBEAOMAEHHOM, PAacHeTAUBO U Bes NpHHYKASHUA.

B n. 42 «Mpuxumne MCO» yxazaHo, 4o CnpaBei/iMean CTOMMOCTb {Fair Value) npescrasnser coboit Gonee
WMpoKoe MoHATHe, Yem PeiHOYHas croumocTs (Market Value), u B cranpaprax IVS? u IFRS MOTYT He ABAATLCA
PABHO3HAYHbIMU RNOHATUAMMN.

B IVS onpegesierbl 3 6a208bIX NOAX0A3 K OUEHKE PLIHOYHON CTOMMOCTU®
®  [OXOAHLHE NOAXOA;

® 3aTpaTHLIN ADAXOL;

® CpasHUTENbHEBIA NOAXOA,.

B cooteercteMM c MCO Kamabii M3 NOOXOJOB, OCHOBAHHLIA Ha PBIMOYHOR uHOODMEUMK, ABARETCH
CRABHUTENBHEBIM NOOXOAOM.

MC®O He onpefienseT NOAXOLOB K OUEHKE CNpasesMBON CTOMMOCTH, @ DacKPLIBAET TOALKO KPWUTEDHM
BeIOOpa METOL0B OLEHKM.

WX CyTb COCTOMT B CAEAOBAHMU HMKE NPMBEAEHHOM nepapxuu METOL0B OnNpefeneHus ChnpaBeinson
CTOMMOCTH aKTUBOB 1 oba3aTenscTs (IAS13, r.72-90):

WX Cyre COCTOWT B CAefoBahKM HWMKE TnpusefeHHON Mepapxmn METOL08 OnpegeneHus Cnpaseainsoi
CToumocTu akTriBos u obasarenners (fAS13, n.72-90):

1 yposeHs: ncnonezyioTes KoTUpYemsIe LeHsl {quoted prices) (HexoppeKTUpyeMble) Ha aKTUBHbIX pbiHKaX A/
MAEHTUYHbIX aKTUBOB MAK 0BA3ATENLCTB, K KOTOPLIM NDEARPUATUE MOXKET AOAYYUTL AOCTYR Ha JaTy OLEHKM
(HeT HeoBXoAMMOCTY BHOCUTL KaKkue-anBo nonpaexu};

2 YpOoBeHb. UCTIONB3YIOTCH UCXOAHBIE AaHHBIE, KOTOPLIE He ABNRIOTCH KOTHRYEMbBIMKM LEHaMM, BKAOYSHHBIMU B
1 YpoBeHb, 1 KOTOpbie NPAMO MY KOCBEHHO ABAAIOTCA HaBMI0AaeMbIMM 418 aKTMBa unKn obBAzaTenLCTsa, T.8.
APYTMMW C/IOBAMUK 5TO KOTMPYEMble UeHbl (quoted prices) Ha MOXOKMe O6bLEeKTbl Ha aKTMBHOM PhIHKE;
KOTUDYEMbIE LEHb! H2 MASHTUHHbIE AKTUBbI HA HEEKTUBHOM PBIHKE; PBIHOYHBIE JAHHBIE, KOTOPLIE He ABMAIOTCH
HENOCPEACTBEHHO UeHamy Ha 0OBLEKTLI; AaHHbLIE, HOAYYEHHbIE Ha OCHOBe KOPPEeALAOHHO-DErPRCCMOHHOTO
aHaNM3a UMEIOLLMXCA PHIHOYHbBIX AaHHBIX;

3 ypoeerb: 3710 HeHabmogaembie UCXOAHbIE A3HHbBIE AnA akTvBa wau 06A3aTenbCTBa, T.€ 3TWAAHHbIE
OTPaxaloT JONYWEHUA WM NPOTHO3bl MEHEAMMEHTA OpraHMaaLuu; OHW, Mo BO3MOMHOCTH, OOMMHb ObiTh
OCHOBaHbI HA UHOOPMALIMMK, MBKCUMA/IBHO OTpaXatoLLe PLIHOYHYK KOHBIOHKTYRY.

B cootsetcTeuu ¢ IAS 1 «[peacrasnenne GUHEHCOBOM OTYETHOCTM? (N. 25) PUHAHCOBAA OTYUETHOCTL B0/MKHA
COCTaBNATLCA Ha OCHOBE AOMYIUEHUA O HEMNPEpPLIBHOCTU AGATENLHOCTM, 233 WUCKAKOYEHWeM chy4yaes, Korga
PYKOBOACTBO HAMEPEBAETCA J/IMKBUAMPOBATL NPeAnpUATMe, NPeKpaTuTs ero TOPToOBYI0 ASATENLHOCThE AMB0o
BbIRY)XKAEHO AEHCTBOBATE NOAO6HLIM 06pazoM B cuay OTCYTCTBUMA PEANbHLIX aAbTEpHaTHE.

'MCO 2011, Npunumae MCo, n.30

21vs {MCO} - InternationalValuationStandards (MemayrapoarbiecTaHgapToiouenku) (2011).
=
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B n.39-43 «Tlpunumne MCO» yKazawo, 4To NpW onpejefieHui cRpasesiuBon CTOMMOCTI HeoBXoaumo
MpUHMMaTh BO BHUMaHWE W YYMUTbIBATe B pacueTax, 4To OUeHKa 0BbeKTa B COOTBETCTBMM C KPUTEPHMEM
Havibonee 3hGEKTUBHOTO UCNOAL3OBAHMA MOXKET He YUUTBIBATL PACXOA0B Ha nepenpoduimposasme oGbekTa

B cootBeTcTEMM € H3W, a Takke npekpauieHus W 3arpsitua  Bu3Heca  BCAeACTBUME  JAHHOTO -

nepenpogprinpoBaHnA.

Takum oBpazom, B cooTBeTcTBuM C IVA 1 ¢ IAS npu gbibope NOOXoA0B U METOLOB K OLEHKE cnpaseinBeoi
CTOUMMOCTM HBOBXoAMMO Cnefosath ABYM 6a30B6IM KPUTEPUAM:

e HaAM4MA PHIHOYHBIX A2HHbBIX, HEOOXOAMMbIX fANf pacieta {market evidence);

s ACMYILEHUA O HENPEPBIBHOCTY JEATENBHOCTY KOMAGHUM.

# B cootBeTCTBMM C IAS 16 «OcHOBHBIE CPEACTBaY opraHusaiiua 0basaHa ycTaHasMeath CPOK NOJE3HOrO
MCFOMb30BaHUA OCHOBHBIX CPEACTE, KOTOPLIA BCEFAE ABMACGTCA OTpaHMYEHHbIM.

L) B cooTeeTCTBMM C N.6 JAS 16, CpOK NO/AE3HOIO MCNOAB3I0BaHMA — 3TO!

s MepUOa, BPEMEHK, HA TIPOTAMEHUM KOTOPOro, Kak OXMAAETCA, aKTUB ByaeT MMeTBCA B HalWuun Ans
MCMONB30BAHUA NpednpuaATHem

® AMBO KOAWMYECTBO efMHWLL MPOM3BOACTEA WM aHANOTUYHLIX eAUHNL, KOTOpOoe Opranmsauma OXUAACT

noAy4uTs OT MCcnonb30BaHWA akTUBA.

B cooTeeTcTEMM ¢ IAS 16, AONYCKAETCA NMEPECMOTP OCTaBWErocs CPOKa NONE3HOMC UCNONL30BAHNUA OCHOBHLIX
cpencTs.

1.5. O6ocHOBaHME NPUMEHASMbIX CTAHAAPTOB oueHKK 06DEKTa OLEHKM

TMpy oueHKe CMpaBesIMBON CTOMMOCTM UCTONB3YETCA MesayHapoAHbiA cTaHaapT GuHaHCoBOM OTYETHOCTH
{IFRS) 13 «DueHKa CnpaBe/IMBO CTOUMOCTU» B pejakuym o1 28.12.2015 r. Ne 2174,

B BMAy TOTO, 4TO B HACTOAWEM OTYETe ONPEeAENAETCA Chpasej/inBad CTOMMOCTb, NEPBOHAYANLHO
onpefenrReTea pbiHoYHas ctoMmocte no ®CO PO, a 3a7em APOM3BOAMTCA KOPPEKTUPOBKA NO MCDO 13 pgna
NOAYHEHWA CNPABEAINBOI CTOMMOCTH.

[Tpu oLeHKe Ha TeppuTopuy PO ONpeaenfeTcs poiHoYHan CTOMMOCTL NO &CO.

MNof OLEHOYHON AEATENLHOCTBIO NOHUMAETCA AEATENLHOCTb  CYDbeKToB OLUSHOUHOM [eATENLHOCTH,
HafpaB/eHHas Ha yCTaHOBNEHME B OTHOLWEHNY OODBEKTOB OLEHKK PbIHOYHOM U MHBIX BUAOB CTOMMOCTH {CT. 3
depepanbHOro 3akoHa «OB6 oUeHOYHON OeATENBHOCTH B Pocculickoll ®Gepepauun» No 135-®3 ot 25.07.1998 —
fJanee 3aKoH).

HUKE NPUBOJATCA HA/NMZ CTAHAAPTOB OLEHKK C KOMMEHTapuamu 1 0BOCHOBaHMEM CTHAAPTOB CTOUMOCTH
rpY NPOBEAEHWM OLEHKM CTIPABEAIMBONA CTOMMOCTH MMYLIECTBa.

NMYLLECTBO HABAAETCA IOPUAMHECKMM MOHATMEM, KOTOPOE BMECTE € TEM LWWPOKO uCnons3yetca W AAA
0B03HAUEHNA HEABVKMMOCTH U/UAWM IBUNMMOCTM, STO NOHATAE B CTAHAAPTaX MCAC/L3YETCA B WWPOKOM
evibice. OHO MONKET OTHOCMTHCA Kak K npasy COBCTBEHHOCTH, TaK U K Camomy Qu3Mueckomy OBbeKTy,
HaxoAAlwemyca 8 cobeTeeHHOCTU. TTIOHMMAR 3TO MOKHO NPOSOAMTL Pa3NNHME MEXIY UMYLIECTBOM B obuiem
KOHTEKCTE NPOLeCcca OUEHKUM WM UMYLLECTBOM, MOHMM3EMbIM Kak aKTWUBbl — B pamkax ByxrantTepokux
COrNaeH i,

B TepMMHONOMMM BYXTanTepCKoro y4eTa aKkTuebl Npeactasaser coffoit pecypcel, Haxofmswmecs B ypeit-anbo
COBCTBEHHOCTU MM NoA ubMMm-nuB0o ynpasieHuem, OT KOTopbix B Oy/ayliem € JOCTETOYHLIM OCHOBIHMEM
MOMHO OXUAaTh HEKOTOPYIO IKOHOMMUYECKYI Bbirogy. Cama rio cebe coBCTBEHHOCTL HA aKTHB HEOCA3aeMa.
OfHaKo HaxoasUmiica B COBCTBEHHOCTM aKTUB MOXKET BbiTh Kak OCA33EMbIM, TAK M HEOCA3AEMbIM.

B cranpaprax ByxranTepckoro y4eTa FPOBOAMTCA Das/ivine MEAYy OCA33embimy, HEOCA3AeMbiMK U
WHBECTULMORHbIMM akTHBamu. OcoB0e 3HaueHNe MMEIOT Ceayioline TePMUHLI W NOHATUA:

TEKVLU,ME AKTYBbLI — 3TO BKTHBB, KOTOPLIE He NPeANnOAaraeTea UCNo/ib3oBaTh B AeATeNBHOCTY NPEeANPUATHA Ha
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MOCTORHHOW OCHOBE — Hanpumep, 3amacki, cueta AeOUTOPOB, KPATKOCDOUHBIE WHBECTULMM, AEHENHbIe
cpeacTea B baHke W B Kacce NPeANPUATUS. B HEKOTOPLIX Cyuasx HEABUKUMOCTb, OBBIMHO paccMaTpuBaemyo
Kak QUKCMpOBaHHbIE aKTwBbl (ONpeSeseHMe KOTOPBIX 4aeTcA HUMKE), TEKHKE MOKHO OTHECTM K TEKYLMM
aKkTueam. [lpuMepamu caymar 3emefibHble YUSCTKM WAKM  OBBeKTh! HEABKUMOCTY €. YAYYLIEHUAMM,
BbICTYNAIOLIME B KaUECTBE 33M1aC0B, NPESHAZHAYSHHBIX AR NPOSANKN. -

PUKCUPOBAHHBIE GKTUBbLI — 3T OCH33EMBIE i HEOCAZFEMbIE 3KTMBbI, KOTOPbIE PA3AENAKTCS HA OB WHPOKKe
Kateropuu:

® Octiorble akTuebl (OCHOBHbie cpegcTsa), T.e. AXTUBE], KOTOpbIE APeAno/aracTead WCRO/b20BaTh B
AEATENBHOCTHY NPEANDUATUA HE MOCTOAHHON OCHOBE — B TOM YMC/IE 3eMe/bHbie YHaCTHM, 30aHUA, MatLUHb! U
0BOpYAOBaHMe, HAKONNEHHAR AMODPTUZAUUA W 4PYTME BUIbl BKTUBOB, ORpeAeAEHUE KOTOPbLIX NO3BOAAET
OTHECTU UX K AaHHOW KaTeropum. '

e flpoune [OATOCPOUHbIE @KTUBbLIL, T.. @KTMBbLI, KOTODbIE He MpeanonaraeTcs  WCNoNL3NBaTs B
ACATEIBHOCTU NPEANPUATHAA Ha NOCTORHHOA OCHOBE, HO KOTOPbIE, KAaK OMUAALTCH, BynyT Haxoaurbes B
CODCTBEHHOCTY B TEUEHME ANUTENILHOTC CROKA — B TOM YMCAe AO/IFOCDOYHbIE MHBECTULMKM M LOAFOCPOYHAS

AeBUTOPCKan 3a[0/MKEHHOCT, MYABUAN, PACXOARI Byayumx nepuosos, nateHTsl, TOBAPHbLIE 2HAKM Y apyrue

aHaIOFUYHbIE aKTHBLI.

CTOMMOCTB B MCNO/IL3OBAHUM — 3TO TUM CTOMMOCTY, OCHOBAHHbIN Ha BK/3J48, BHOCHMOM [aHHbIM VMYLLECTBOM
B CTOMMOCTE TOrO TMIPEANPUATMR, YACTLIO KOTOPOTG OHO ABASETCH, BGE30THOCUTENbHO K HamBonee
2POEKTUBHOMY MCNO/L30BAHMIO 3TOMO MMYHIECTBE WM K BEAUUYMHE ABHEXHOW CYMMbI, KOTOpas mornia 6ol
Oblie nonyyeHa OT ero npogasxu. Takum obpasom, pedb UAeT O CTOMMOCTH KOHKDETHOTO MMYLLeCTBa AAs
KOHKPETHOTO N0/1b30BATE/1A NPU KOHKPETHOM BapUEHTE UCTIOAL30BAHNA, 3 NOTOMY ~ HE CBAZAHHOM ¢ PBIHKOM,

CroumocTs akTMBOB npu Mx cyluécrsyfou;em MCRONB30BAHMM OCHOBLIBAETCA HA NPEANONOKEHNH O TOM, YTO
Takoe ucnonbsosanue GyaeT npogonkateca. CApaseannBas CIOMMOCTb MPU CYLLECTBYIOLIEM UCTIONb30BaHM
— 3T0 0coBbi CAydall NpPUMEHEHWA OnpesensHus CNpaBedimsoit ctoMmocTi. CripaseanvBas CTOMMOCTb
WSLIRNX WM MHBECTULIMOHHBIX 8KTMBOB OCHOBbLIBAETCA Ha uX HauBonee sddeKTUBHOM MCRO/IL30BaHMM, BHE
3aBMCMMOCTM  OT 7070, HABAAGTCA AWM TAKOBbIM  CYWIECTBYIOILEE MAM  KaKoe-nmBo asnbTepHaTUBHOe
UCTONBL30BAHME, : :

Cranaaprbl ONpeAensioT OCHOBONOAAraIoWME NPUHLMAL! OUEHKM, NPUMEHAEMBIE NTPK NPOBeAeHUM paboT no
OLLEHKeE,

Be/godbl: yuuTbiBaA LEAM OUEHKW - onpefencHue CNpaBef/nBOK CTOMMOCTM OAA LUenel  onpeseneHus
CTOMMOCTI 4UCTbIX aKTMBOB WHBECTULMOHHDLIX PONJOB, B COOTBETCTBUM C YKazaHuMem Hentpobauka Pd Ne
3758-Y or 25.08.2015 r., noA cnpasef/iMBON CTOMMOCTBIO Byflem NOHUMATL PBIHOYHYO CTOMMOCTD,
onpegenielHy B pamkax MCO.

1.6. MepeyeHb AaHHbIX KCMONB20BANHBIX NPy HPOBeACHWM CLEHKM

Tabnuua 5. Onuck NOAYYEHHDBIX OT 3aKasuMKa AOKYMeHTOoB
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1.7. 3ansnexsue O COOTBETCTBUM
Noanucasiunit garHeli OTHeT OUEHLLMUK HACTOALMM YA0CTOBEPAET, HTO!

1. Quenka 6bina NPOBEAEHa B NOMHOM COOTBETCTBUM C HOPMATUBHBIMW BKTAMK, PEr/IGMEHTUPYIOWLNMN
DUEHOYHYIO AeATenbHOCTL 8 Pocaulickol Gegepatmu.

2. ®akTbl, M3n0MeHHble B OTUeTe, BEPHD! U COOTBETCTBYIOT AeHCTBATENBHOCTY.

3. Cogepwaimecs 8 OTUeTe aHANMU3, CYKAEHWS, BbIBOAbI M 33KNIOHEHUA NpUHAANEMAT camomy OUEHLLNKY #
[EWCTBATE IbHEl CTPOFO B fpeAenaX, OrpaHuYeHHbIX TeMU YCA0BMAMM, AOMYLUEHMAMA U OFpaHUYEHUAMY,
KOTOpbIE RBAAKTCA HEOTHEMAEMOR HACTLIO HacToAlero OTyeTa.

4. OUEHLMK HE UMEET HU HaCTORLWEMN, HYA OKMAAEMOY 3aNHTEPECOBAHHOCTM B OLUEHUBAEMOM NMYLLECTBE 1
JeiCTBYET Henpeas3sTo 1 Bes npeayBexagHna RO OTHOWEHMIO K yYaCTBYIOLUMM CTOPOHAM.

5. BosHarpampgenve OUSHIIMKE He 3aBWCUT OT UTOFOBOI OUeHKM cTOMMOCTM OBbeKTa OLUEHKH, 8 TaKkKe OT
Tex cobbiTiii, KOTOPLIE MOTYT HACTYNWTh B PE3Y/ibTaTe MCAO/1630BaHMA 38KA3UMKOM WK TPETEUMU CTOPOHAMA
BLIBOAOB W 3aRIIOUEHM, cofepaluuxca B OTyeTe.

6. OBpasosaHue OLEHLLMKA COOTBETCTBYET Heo6X0AMMbIM TPeBoBaHUAM.

7. OUSHWMK WMeeT ONbiT OLEHKM, CBA3EHHLIA C MECTOHAXOMACHUEM U Kateropueil aHanormyHoro
VMY LILECTBa.

8. HYKTO, KPOME JILI, YKa3aHHBIX B OTYETE, HE OKa3biBasA MPOGECCHOHANLHOM NOMOWY B NOATOTOBKE OTYETa.

9.  ¥ima 1 npodeccHoHanbHag KsaiMUKaLus OLUEHUIMKE NPeACTasieHa B pasjaene 2.3 UnaBbl 2 HaCTOAWETo
Otueta 06 oueHke.

KOHEVABTALHOHHAS TPYAIA
AENAPTAMEHT DUEHKY
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FJIABA 2. Ceegeruis 0 3aKasumKe OLEHKU U 06 OueHiuuke

2.1, CBepeHKrA 0 33Ka34MKe OLEHKK

CeefieHns o 3aKasumKe OLEHKM APEACTAB/IEHb! B HUKeCeayioL el TabanLe.

Ta6nuya 6. Ceeaenun o 3aKasuuke OLEHRY

:He,a,awxmmocm «PCBL;-LUYBAROBCKWE Bb!COTb!»

pb!TbIM

!‘iaeBbiM “H Becmu,mmmbm* -ci)cm,qom

Mecro HaXO}Kp,EHMR, NOYTOBbIH
aapec:

455000, r. MarnuTtoropcek, np. K.Mapxkca, 212

Tenegom gane

+1 {3515) 256-025 .

UaeHTHGURAUMOHHBHA Homep
HanoronAareabwmka {MHH})

7444036805

g OCHOBHOH TOCYAEPCTBRHHEN
- PEFUCTPALMOHHBINA Homep (OI'PH)

lata npucsoenus OFPH

08.10.2002r.

NMHC P® no Jlennuckomy paitory . MaruuToropcka

Yeaabuuckoit oba.

-Pac:qembm cqu 407018 10300001!00568
B OAO «i{y's» F Mart—mmmpc'
i 'xopcqer 30101810700000000949 BUK 047516949

McmowHux umfmpmaquu OOO Vi{ «Ptbu Kanurtan»

2.2. Ceepenua o6 OueHOUHONM OpraHM3aLMu, ¢ KOTOpO# OUueHUIMK 33KAI0uMA

TPYAOBOH morosop

~-Monioe HaumeHoBanue:

Tabnuvua 7. CBegeHus 0 OPUAKUECKOM ANl

s 3.K0HC¥J’IbTALLVEOHHbIM UEHTP:
T OUEHKM» (OOO «AKL ((ﬂ,EﬂAPTAMEHT FIPOPECCMOHANBHOM: OLtEHKM»)

0 A0BOH fOroBop

OTBETCTBE‘,HHOCTB}O «AHAI!MTW-"EECKMM__
«ﬂEﬂAPTAM EHT. HPO@ECCM OHAA bHOM-f{'

OTPEHUYERHON

Mecro HaxoxRAeHWs:

127055, r. Mocksa, ya. lecHas, g, 39, nom.ill

 FloyToBsit aapecs

| 127055, 1. Mocwea, yii. Jleckas, A, 39

TenedoH, pakc:

+7(495)775-28-18

‘IJIENTPOHHARA nouTa: -

[ info@dpo.ru s e T

Caiit 8 cetm MuTepuer

http://www.dpo.ru/

_ Homep v gara pervicrpatiinm NP

| 001.401.163 07 26 despana 1998 roga

HMaeHTudMKaUMOHHbIH HOoMep

7
Hanoronaatenswmka (MHH) 771027786
KON o v e 2 70701001 s o o T e
OchosHok FOCYRaPCTEEHHBHA 1027739644800
perncrpauMoHHblil Homep {OFPH} _
flatainpucsoéima OTPH 0 L 2BAL20020 e s

CBepeHMA o  crpaxosom  noauce

OUSHOYHOHI OpraHuaaLu;

Monuc CTanOBaHMF! OTEETCTBEHHOLTM ou,emu,ma NOOGOB 049721 cepuﬂ HOOLI,
ot 08.12.2016r., crpaxosmk AC «HauuoHanbHana CTpaxosas KOoMMaHWA
TATAPCTAH», cpox pgeitctema c 01.01.2017r. no 31.12.2017r.,, crpaxosas
cymma (MmuT BOZMEweHua) 550 000 000 {AATECOT NATLASCAT MMAAKOHOB)
py6., 8 T.u. no ogHOMY cTpaxosomy cnyyaie 550 000 000 {narLcoT natemecat
MUANMOHOB) py6.

€ FE o

KOHEVABTALHOHHAR TPYNNA
ERAPTAMERT DUEHKR
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_ ‘PacieTHoiid seder N4 J
'.':'EaHEos't':k'u'é pemauavrf “KOppecronAEHTCKY icqe'r NO 3{}101810200000000593
e e s T BIAK Ne 044525593 ¢ : P
Hacrorwmm 000 «AKL «,D,EHAPTAMEHT ﬂPOdJECCMOHAﬂbHOM C)LiEHHV[»
nomTeepwaaeT  noaHoe  cobniogeHue  NPUHUMNOB  ME3aBUCUMMOCTH,
YCTaHOBAEGHHBIX 7. 16 PedepanbHOro 3akoHa oTf 29.07.1998 N 135-33 «06
CeeseHnA 0 HESABMCMMOCTY | OLeHouMol  meatensHoct B Pocowiickolt  degepauru». 000 «AKH
OPUAMUECKOTD ANUA, C KOTopbim | «OENAPTAMEHT TPOSECCHOMANBHOA OLEHKW» noaTBem#AdeT, Yio He
OUEHWMK  33KMICUMN  TPYAOBOH | MMEET UMYLIECTBEHHOFG MHTEpeca B OObEKTe OLEHKM ¢ {mnun) He aenseTcA
A0roBop: ' agPunpoBaHHbIM TALLGM 3aKazumKa.

Pasmep [EHEKHOTO BO3ZHarPaMAEHWA 323 NpoBejeHWe oueHkn obbekra
OUEHKM He 3aBUCMT OT MTOrOS0M BEAMUMHB! CTOMMOCTH OBbENTa OUEHKM,
YKa3aHHOW B HACTOAWEM oT4eTe 00 OUEHKE.

Memoynur uHgopmayuu: 000 «AHamumuyeckull KoHcynemayuoHHbil ueump «lenapmamenm npogeccuonanoHol
OQUEHKU»

ACAOARMUTE L NONHOCTLIO COOTRETCTBYET Tpebosanuam cT. 15.1. Pegepanbioro 3akoHa PO ot 29 uiona 1998 1.
Ne 135-13 «O6 ougHOUHON AeaTensHOCTM B Poccuiickoh ®egepauyny.,

MHbOpMaLMst O NPUBIEKEEMbIX K NPOBEAEHMIO OUEHKM M noarotoeke OTueTa o6 OUEHKE CTOPOHHUX
OPraHK3aLUAX U CNeLManucTax:

HenocpeAcTseHHO K MPOBE/AEHMI0 OLEHKM U nogroToeke OT4eTa HMKaKME CTOPOHHWE oOopraHusauun n
cneupanncTsl {B ToM uncne OUEHWMK) HE NPUB/ISKE/MCL. OBpallieHe K CTOPOHHUM OPraHU3aLUAM Wik
CEUMaIMCTaM NPOMCXOAMAO NMILb 8 PaMKax MCHOAL30BAHMA WX Gas AaHHbIX M 3HaHWA B KauecTee
WCTOYHYKOB MHbOpMmalmi. CeeagHua 060 Beex CrieuuanucTax (OpraHuaalmnax), nHbopmaLms oT KOTOpbiX Ovina
monyyeHa M MENoAb30BaHa B HactosAwem OtyeTe (B KauyecTse KOHCY/bTUPOBAHUA), yKa3aHbl AaNiee No TEKCTY.
KBanMpUKaLMA NPUBIEKaeMbIX CHELMANnNCToB (paboTHMKOB OpraHnaaluil), MCnoNb3YEMbIX TONIBKO B Lensx
HONYYEHUA OTKPLITON UHOOPMALIMY, FIPU3HAETCA [OCTaTONHOM — COOTBETCTBEHHO, AaHHbIE CheuuanucTsh
{paBoTHUKM opraHusaunit) MoryT 6biTe APWBAEYEHbl B KauecTBe WCTOYHMKOB vHdOpmaluu, 06naaamntmx
HeoBXoAMMON CTENEHLIO SOCTOBEPHOCTHU.

2.3. Ceegennn of CueHUMKe

CeegeHua 06 OueHumMke, paBoTalolleM Ha OCHOBaHMM TPYAOBOTO AOFOBOPa € OPUAMYECKOM JWLIOM
_ (oueHouHOI opraHusaumeit — UcnonHutenem), NpeacTasAeHs 8 HNKecaeyowen Tabauue.

Tab 60

. PUODLeHIMKE ‘HpbisnioBa' Kcenua AneKCaHApOBHA : :
Aunnom  ®uHaHcosoil  akagemuu  Tpu  TipasuTesnbcrse  PoccuicKoit
depepauun, 2000 ., gunaom BBC Ne 0431285, CBKASTENBLTE0 O NOBLILIEHWN
keanubrKau B HOY  «MHCTMTYT nNpogeccuoHansHOl  OUeHKW» 110
nporpamme «QueHOYHan AeATEABHOCTE? N2 256/2003;

CBMAETENLCTBO O  AoBblweHuM  Keadudukaupm HOY  «Mockosekas
OUHAHCOBO-NPOMEILLIEHHEA akaaemua  (MOTMA)»  no  nporpamme

«Oueuowaﬂ ,qenrenwocrw Ne 234

Homep M £aTa Bblgayd [JOKYMEHTa,
NOATBEPHAAIOLLET0 noayyeHve
rpodecCMOHANLHOrO 3HAHWHA B
oBnacTv oUeHOYHO R ABATEABHOCTH

fszaHnT:;;rjﬁ:;yemom d "W;T:J:;Zi,aun; -l-lnet-:crao B CPO OOO «Poccmuéko’e" 06m9CTBO OLIIEHLIJ,HKOB» o1 21 12, 2007r
Chgnupia’ o 5 : _{perm:rpauMOHHbm NODDZlOl CBM,E,ETER!:CIBG N00022816 OT 23 12. 20161“) :

CTpaxoBOK NOMMC: K JOroBOpY ND 433~ 121121/17/0321R/776/00001/7-
CeesneHua o cTpaxosanuu | 002101 ot 07.04.2017r., crpaxoBatens Kpbiiosa KceHuA ANeRCcaHgpoBHa,
rpamaaHcKon OTBETCTBRHHOCTY | cocTpaxostwku OCAO «MHTOCCTPAX», QAO «AnbdpaCrpaxaBarunen, CPoK
QUEHLHMKE fedicreva ¢ 01.07.2017r. no 31.12.2018r., crpaxosas cymma 300 000 {Tpucra

ThIcAY) pyb.

D

KOHCYBTALHORHAS TPYRIA
AFTIAPTAMENRT DUERKH
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HacToAUMM OUEHIMK TIOSTSEPKAIET NOAHOE cofimoaesre npUHLKMNGSE
| HE33BUCUMOCTH, YETaHOBACHHLIX CT. 16 PegepanbHaro 3akoua ot 29.97.1998
N 135-03 «OB6 oueHO4HON destensHocT™ B Pococuiickoil Penepaunn», npu
OCYWECTBACHUN OUEHOYHOW [ASATEALHOCTH Y COCTEENEHWH  HACTORILEro
orieTa 06 ouenre. )

OueHWiMKk He sAB/AReTCA  yupegurenem, COGCTBEHHUKOM, BHUMOHEPOM,
| BO/BKHOCTHBIM JIMLOM MAK PabOTHUKOM IOPMAMUECKOTD ML - IRAZHUKA,
Csegerun o HEIRABUCMMOCTI | AMUOM, UMEIOLWMM MMYLIECTBEHMBIA UHTEpeC B oObeKTe oueHky, OueHLUMK
OUEHILMKA: HE COCTOMT C YKa3aHHbIMY iKLidK B DAV3KOM POACTRE MAK CBOMCTRE,
OueHwmK He umeer B OTHOWeHWM 0OneKTa OUEHKK BEUHBIX  MAK
06A3aTeNLCTBEHHBIX fPAB BHE BOrOBOPa U HE SABAReTCA YUICTHUHOM [MIEHOM)
WK RDEOUTOPOM I0PUAMHECKOrD AKLLg — 33Ka3UMKa, DABHO KaK M 2aK33UMK He
ABAARTCA KPEAUTOPOM UM CTPEXOBIIMKOM OLeHIMKS.

Paamep onnaTsl OUEHLIMKY 33 APOBEOSHUE OLBHKM OObLEeKTa OUEHKM He
33BUCUT- OT UTOTOBOW BEAMGUHD CTOMMOCTM ODBEKTA OUEHKM, YKa3aHHO B
HACTOAWEM DTUETe 06 OLEHKE. '
vemourur ungopmauuu: 000 «Arasumuyveckutt HOHCYAbMAUUoRAbd yeHmp «/enapmamenin npogeccuotansHolf
OUEHKU»

DHCVABTALHOHHAR [P¥TTTA
AERAPTAMENT QHEHKY



Orvet Ne B5/4C Ne145/A(Y)-001-0404 o7 09.11.2017 T

TJIABA 3.0NMUCAHWME OBBEKTA OLUEHKHW

3.1. KOAMUECTBEHHLIE ¥ KAYECTBEHHBIE XAPAKTEPUCTHKM CBBEKTA OLEHKK

Orivicaiue OBbeKTa OUEHKM COCTABAGHD Ha OCHOBAHMM BWU3yanbHOro ocMortpa OObekta OueHKM W
JOKYMEHTOB, NPefoCTaBNeHHbiX 3aKasyuMKom. [onydeHHble AgHHbIe 06 O6bexTe oueHKM OblAYM CBRREHb
OUEHIUMKOM B NPEACTABAEHHYIO HitKe Tabauunyio dopmy.

Tabauua 9.

- xapakTepncTniy O6beKTa OUEeHKH

bei—mu,uoHanb doe
obxekTa: Hep,summmocm (3;{314&1;1)

Fog NocTpORKK 1968
-:Z:prnna KEBMTHHbHOC‘TM'" ':':-_f o - 2(3101335;) S

dramHocTs obbekTa 6es no,u,aemab:x ITamKei 5 (nats)

- Texuuueckoe. cocroArue | PemoiT He TpeByeTCA | T T R

MsHOC 34aHuA no nacnopty BTH, % 38%

: Msumc 3,ﬂ,aHV!H, - onpe,n,eneHHbm :
'me*ro,ﬂ,om cpoKa’ )RH3HM / :

Hanuume BuAMMBIX  NPU3HAKOB ,qecbopmaum?:

B mectax Ao MHBIX £ BU3Ya/AbBOro 0CMOTRA He oBHapyHEHD
KOHCTDYKUMi Aocty ANR BU3Y p py.

Bs—iemn—ms ﬂp!&BﬂEHaTEHbHOCTb 3,[;,31—1149 BHemam_-'_jH{Mnoe 3,ﬂ,aHue rapmoHMqu ancmsaercn 5 oupyma}omyio;'

CBUZL cbaca;i.a ENELLEN npenmyw,echEHHbm Tun’_'
:’_oxpy}xaiom‘em 3ACTPORKA | e L KODOWE M COCTORHVIVI, Ge3 Bm},nmux ﬁospemﬁ,er-mu.__ SR R

Bxog 8 #ua0e nomenieHue Co propa

CocToRHie BXaRHOM rpynnbl U e .'Xopowee PEMOHT He TpeEVETca

Uemouruk: mexHuveckull nacnopm UHaeHmapr.'u Homep 152 om 11.09.19912.

3.2. MecrononomeHue 06BbEKTa OLEHKH

ALMUHUCTPATMBHLIA UeHTp — paboumil nocenok ConHeuHwit Haxoautea & 334 KuiOMeTpax OT ropoga
XabapoBcka 1 8 38 KM OT roposa KOMCOMOABCKE - Ha - AMype.

Kpamxaa ucrmopus

ConHeusbii paiion ofpazosan 23 mapra 1977 roga Yxasom [pesnpnyma BepxoBHOro CoeeTta PCOCP "06
pbpasoBaHuu COAHEMHOrD paitioHa C UEHTPOM B NoCesKe TOPOACKOTo TURa ConHeuHom", pacronOMeHHbIM B
LieHTpanbHoi sacTy XabapoBCKOro kpas W rpaHuyallium Ha cesepe ¢ paloHOM MmeHu TloMHbl OCUneHKko, Ha
CeBepo-BOCTOKE C paiaHamu YAbUCKUM, KOMCOMO/IBCKUM, HE 10Te C Amypckum, XabapoBCKUM, Ha CEBepo-
aanafie ¢ BepxHe-BypeuHCcKum parnoHomMm,

® MeTog, CPOKa #¥3HW OCHOBEH HA TOM aKre, UTO 3QPeKTUBHbIA BO3PACT {3B) Tak OTHOCMTCR K TUMMYHCOMY CPOKY
dUsMUECKOR WU3HU (HopmaTUBHOMY) (TC), KaK HAKOTIRHHBIA du13NUECKMt M3HOC K BOCCTAHOBUTEABHON CTOMMOCTH, TIpY
uem Nog 3PGEKTUBHLIM BO3PACTOM NOHUMEETCA BPEMSA, KOTOPLIM OLEHMEAETCA RPOAO/AKMTENBHOCTL HUIHU 3N2HNA,
MCXOOR W3 ero GUINUECHOro COCTORKWA U APYTMX GaKTopos, BAMAIOLIMX HA €r0 CTOMMOCTD. M3 370rQ COOTHOLWEHUA
BLITEKAET creayiolan GopMmyna onpeseneHns GUanYeckoro 3Koca 8 NpoLeHTax:

qu —3—-8— x100%

HopmaTueHbid cpak cayXBo! 3gadus U rpynna KanutaabHOCTH OnpefensHbl o «KOHCNEKTY AeKLMiA A OCHOBHbIM
[IPUMHUMNAM DUEHKA TEXHUIECKOrO COCTORHUA 38aHNI 1 COOpYReHUi» H0.B.Beine3ona.

KOHLVAETAHHONHAS TPYITIA
AEAPTAMEHT DUERER

}-3acrpomﬂy Oprmatom,ar-a aampoma = mmaa tbaca,u, 3,n,amm B:;"

15



Otuer Ne 05/8C Ne145/A{V}-001-0404 o7 05.11.2017 .

28 wioHa 1977 ropa pewennem 1-i cecomm 16 coswiea oT 28.06.77 CO3HaH MCTIOAHUTENLHBIA KOMMTET
Conueunoro padontoro Cosera AenyTatoB TPYAAIWMXCA, a ¢ oKkTabps 1977 roga — UCHOAKOM COMHEeYHOro
paitontoro Cosera HapOgHbIX AEAYTATOS, KOTOPbIA NPEKPETIA CBOID AEATENbHOCTL 29 Hoabpa 1991 roga Ha
OCHOBaHUM NOCTEHOBARHUA INABLI 3AMMHUCTRALMM paitoHa 0T 29.11.91 Ne 3/1 "0 npexpalleHUn ROAHOMOuME
UCoNHNTENbHOFO KomuTeTa ContHewHoro paionHoro CoseTa HAapOSHbIX AEAYTaTos M ero otaenos”. C 30
Hoabps 1991 roaa obpaszosana agmuHmMcTpauua ConHeyHoro paiioHa".

Obuwaa uHopmauust

Ha ero Teppurtopun ~ 20 HaceneHHbIX IMYHKTOB, OBbeaMHEHHbIX B 11 MyHULIMAabHbLIX oBpasogadui. M3 Hux
O[HO HaUMOHaNbHOE ceno KoHaoH. fipa nocenka AMryHsb u [xamry Bo3Hukamn B 70-e rogbl npy CTpoUTenscTee
BAMa. flecaTb HacenEHHbIX NYHKTOB oBecrneyeHbl LEHTPA/IM30BAHHBIM 3NEKTPOCHaBKERUEM, sedyTcA pabortel
no rasudukaumm. 19 oxrsbps 1998 roga 6bu10 3aBEPWIEHO CTPOUTEABCTBO. AEPBOI oYepeay NYCKOBOMO
KOMRAGKER FasonpoBo/ia Komcomoabck — Ha — Amype — ConHeuHbIi.

MeguuuHCKYI0 nomMoLs HaceeHMIO OKa3bisaloT LieHTpanbHan palioHHan u OHa yvacTroBsas bonbHULR, aBe
amBy/IaTOPHBIX U LWeCTb $enbaLepcKo-aKyepekmx nyHkTos.”

Tabnuya 10, Xapaxrepuctura mecrononoxernua OBbexTa OLEHKHK

_ABDEC MECTOTONOKEHMA - | Y. Crpourenedt, 4,

Kpak RabapoBCKui

:_F’.atli;IOH T ...... .. 7 CO}'IHE’%HE:H?I o
PO ConHEUHbH

Symauaco i o oo o L CrpomTentelt e
OHDVH{BEOUJ,BH 3aCTPORKA Hunwie goma

' ZE_OCHosHbie TpchnopTHb;e MaTMCTpaJ‘M A CTpOHTe}IEM::_"':"-'M:

_ 'TpchnopTHasz ‘MHGpacTpyKTypa -

B newexogHolt fOCTYNHOCTY PacnoAOKEHb: LUKOALI, JeTCKUE Casibl,
MErasuHb :
Hemovyrur urgpopmayuu: 000 YK «POU-Kanutan»

CoupancHas nHppacrpyxrTypa

Pesiome: B wuenom mecTononoxene OOBEKTOB OUEHKM OLEHMBAETCA KaK XOPOWee, KOMMEpYecKas
APUBAEKATENBHOCTD BLICOKAA.

3.3. UgentuduKkauusa obberTa
Tabauua 11. UaeHTuduKaumun 06beKTa HEABMIKMMOCTH

_;Heﬂswmnmoc-m ,E, 41 KB.68.:

MepsuuHbi obbeKT "
5-T1 5TaEmHbBIK JOM

HEBBMMMMOCTH
OBBeKT OLEHRM |, .o Muan TpéxkomuaTHaR KBapTvpa

Obulas niowanb NoMeweHu,

o 51,6
BRA T P 5/5 e Bk

TpchnopTHaﬂ md}pam‘pyxwpa OCHOBHblE TPAHCriOpTHEIe Marnchanm Y. CTpOVITEJ'lEVE

*ColpannHas wHdpacTpyKkrypa . | B NEeWEXOAHON AOCTYIHOCTI PacnoAoKerbi (WROMTbI, AETCKIAS Caribt, MarazuH b
Texuuueckoe cocToaumne

EspopemoHT

OMEULEHIUH, YDOREHb OTLENKH

Y

htip://xn--80aseicfif.xn--plai/city/index.php
o

W B s

S k03 (B TAL HOHHAR FPYITTA

e AETTARTAMEHT OUERKY

MM

17



OruaeT Ne 05/[C Nel45/4{Y}-001-0404 o1 09.11.2017 r.

CoberaeHnuk OBbexTa OLEHK

: BﬂaAEJIbU,M MHBECTMU;MGHHHX EEB aprITOFO naeaoro

f'-i,a,eno BJ‘IB,D,EﬁbLI,E‘B VEHBECTHLI,MOHHbix Haes:”

'Becmmo oro ¢0H,a,a .

Bura, HOMED W AaTa
rocyfapcTBeHHoN pervctpauiku
npaBa

OBwan ponesas cobcTeenHocTs Ne 27-27/002-27/041/200/2016-815/2 ot
12.05.2016r. '

¢BA3AHHBIX oﬁbe}{mm GJ!J,EHKH

,ﬁ,oaepmeﬁbﬁoe ynpasneuue ap ”,ﬂ,a

Vicmousduk: mexHudeckull nocnopm uueeymaprru Homep 152 om 11 09 19912

Tabnnua 12. OnucaHve KOHCTPYKTUBHBIX 3IEMEHTOE U WHIKEHEPHBIX KOMMYHMKaLKA nepeuiHoro obbexra

HeaBmHMMocTH (Ruioro goma)

CTeHblHapyKHbIe

Hupnudesie

fMeperopogku
TlepexpeiTa " K/ GeTORHEIE AAMTHE o

OyHOAMEHT o
' _ORH:a_*;_"_'_ Sl i 3‘:::.’: i :fl"mac:rmcsble " : e

Bextuaauma EcrecreeHHas BeHTHﬂEU,Vlﬂ

OTonnenne | Uenrpankios, BoAsHOe OTTOPOACKNX CETel |
Boaonposog Xonoakas # ropAYan 8oda o7 rc»po,u,cmx ceter
KamManuzauma o S B ropGACKOM KolinexTop

3nexTpocHabxReHne OT FOPOACKMX CaTRR 220V

TenedoH . Eers |

MHrepHer Ecte

Twér Her

Mycoponposop, Het
Oxpana; [ONOAHUTESbHBIE: cucTembr GesonacnocTy [—!e-‘r_ﬁ'i'-'. S R R

HemouRuk: mexAudeckul nacrnopm uHeeHmapHsld Homep 152 om 11, 09 19912

.-Oﬁu_gaﬂ racwaas, M2 i

Tabauua 13, XapakTepucTMKY 00beKTa OUEHKM xunoro nomeuienua)’

“51,6

Sta B AOME, 33HMMBEMbIH ouenwaaemum nomeuJ,eHMeM 5-biit 312X

OpuesTtaumna OKOH g

. 'B TUXAR ,n,Bop

HanonbHOE ROKPLITUE

NamuHar, Kadaenb

HactenHo# noKpeITHe

MoTonouHOe MoKphiTUeE

OTWITYKATYPEHb, OKPaLLeHb!

Okua.:- L A L ) F’inamngoabxe 5
Cocrontne OTARNRM EBPOPEMOHT
“COCTOANNE HHKEHEPHOTO obopyaosanua | e Hé_'-ﬁ?peﬁyé%_'aaméﬂbf]'_:l: :
CooTEETCTBUAS MNAHUPOBOYHEEX pELeHKH Oﬁ'bE'HTa OLI,EHKM
CooTBeTCTBYET

YKa3aHHbIM DELIEHUAM B TEXHWUECKOR JOKYMEHTaUUM

VicmouHUR: mexHudeckul nacropm uHeeHmapruill Homep 152 orm 11.09.19912.

STaﬁnmu,a COCTaRNEHA HA OCHOBAHWM TEXH. MACHOPTa UHBEHTApHEIR Homep 152 o7 11.09.1521r.
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Pucytox 1. Pacnonameuue Ha xapre O0BexTa oueHKy
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3.4. AHAMMS MPAB HA OLLEHMBAEMBI OBBEKT

Tabmua 14. AHanus npas Ha 06

A1 Bbinicka M3 epWHoro -

“Hotmas TpEXROMHaTHaH._ O6iizn
' rocygapmseﬂnoro . peectpa

:'Haapmpa - oﬁmem FEHOLLLa,E,b}O ";COGCTBEHHDCFE:

'51 6. KB M pacnonomeHHaﬁ Ho. 1 27- 27/002--_: SR f-.He,rs,Bmemoeai
MmylecTeeHHble Npaka i
a,qpecy Xaﬁapoacxmu T Kpai; -
Ha OOBeKT OLEeHKH : - i e e
-ConHequm panos =PI
‘ConHeuHb ~CrpouTeneit; |

AL KEEB S
Bnagenbupl MHBECTULMOHHBIX NAEB  3aAKPLITOTC NALBOTO  MHBECTULMOHHOIO tdona
Cybwexr npaga Ha OFbeKT | HEABIKUMOCTH «P®L — [HYBANOBCKWUE BbICOTbI», faHHbe 0 KOTOPbIX YCTaHaBNUBa0TCh
OLLEHKH H3 OCHOBAHWMM A3HHLIX /MLEBLIX CHETOB BA3ASMLLEE MHBECTULWOHHLIX NAGE B peecTpe
BRaAeNbUER HHBECTUUMOHHDLIX [MagE M CHETOB fena Bna,ﬂ.eﬂbuea MHBEL‘TPEL],HOHHHX naes.

GOO VK «beu, Kanwran» ,ﬂ,y- 3aKprTbM naesom

':BaKastmx no. npoae,u,eHmo
OLEHKM OBLeKTa OLLEHKY
Hannune obpemeHeHui ,u,oaepmenbﬂoe VyTIpaB/AeHKe, apeHis

HMemounur ungopmayuu: 000 YK «POL-Kanutan»
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2.5. botorraeky OBLEKTA OLEHKK

Tabnuua 15. Pororpadun obbexTa OLEHKU

domo 1. Bxod 6 nodwvesd : domo 2. Komrama Nel

] SRt e
g Sabanas

tomo 5. BanHaA KomHama ®omo 6. Kyxusa
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FJIABA 4. AHA/IU3 PBIHKA

4.1. OB30P PbIHKA MAKPOIKOHOMUYECKIX NOKAZATENEN

Brolicemuasn nonumurg

29 ceHTAbpA. MpaBUTEALCTBO BHECNO B [OCYAapCTBEHHYIO AYMY NPOEKT 3aKkoHa o Bogmere Ha 2018 u
naaHosei nepuog 2019 u 2020 ropos. '

Mpn  QopmupoBanuu npoekta depepancHoro 6omxera Ha 2018-2020 rr. GbAM  UCHOAL3OB3HbS
MaKPOIKOHOMUHECKME MOKA3aTe/M, 3a/I0MEHHbIE B pamkax «5asoBOro» BapuaHTa MPOFHO3a COLMANBHO-
SKOHOMMUeCKOro passwiua P® wa 2018-2020 rr, nogroToBREHHOIO MuHMCTEPCTBOM 3KOHOMUYECKOTO
paseutua PO,

B TeueHWe npOTHO3HOTO HEePHOL3 OMMAAETCR CHUMeHMe obbema foxonce ¢egepancHoro Owamera 1o
oTHOWeHMIO K BBFl. MpeumymecrsenHo cokpauieHne oBYCNOBAEHO CHUMEHMEM HedITerasoBbiX AOXOA0B
pepepancHoro Giogxera.

B teuenne 2017-2020 rr. nporHosupyetca cn-mmenué obuero obvema pacxogos $peaepanbHOro brogwera ¢
18,0% BBI1 8 2017 roay Ao 15,6 % BBM k 2020 rogy. '

Heobxonumo otmetuTs, yto 2018 rogy PesepsHblit Pong Bygser obvegurer ¢ ®HE Ha Gase Poupa
HaUWOHaneHoro BnarococtoAnus. Tak, 8 2018 rofy OCHOBHBIMM MCTOYHUKAMU duHaHcuposauus geduumra
dbesepansHoro Biomkera ByayT BLICTYNaTh rOCYAaPCTBEHHbBIE 3aMMCTBOBIHUA W cpeacrsa ®HB, B nepwog
2019-2020 rr. - rocyAapCTBEHHbIE 38MMCTBOBaHUA POCCHMIACKOH Pepepain.

BHeWRe3KOHOMUYECKaRA BeamensHOCT b

16 oKTAbpA. JKCNOPTHas NOWAMHE Ha HedTe B PO ¢ 1 Hoabpa 2017 roaa BuipacTeT Ha 8,2 A0AAAPE U COCTABUT
96,1 ponn.ft.

MownrHa Ha BoICOKOBAZKYHD HedTb nogHUMETCA fo 15,1 goan./T.

JlbroTHan CTaBKa NOW/MHLI HA HedTL AR PAA3 MEeCTOPOMAEHWH BOCTOURON Cubupn, Kacnuickmx
MECTOPOXAGHNA 1 [IPUPa3OMHOTO MECTOPOKAEHUA B CBA3M C HOBOW $opMynoi pacueta, APMHATON B
PaMKax HaNoroBOrC MaHeBpa B HEeQTAHOM 0TPAC/IM, COXPAHUTCA HA HYZIEBOM YPOBHE.

MownKHa Ha ceeTasie HedTENPOAYKTH U Macna cocrasut 28,8 BON[T, Ha TemHsle ~ 96,1 gonn. /1.

lownnHa Ha 3KCNIOPT TORApPHOTO BeH3MHA yBeAuuuTCs £o 28,8 gonn./t, npamorontoro {Hadta) - g0 52,8
OO/,

MNownnHa Ha CRVKEHHBIN 133 OCTaHEeTCA Ha HY/I€BOM YPOBHE.
OButue sonpoce:

25 ceurabpa. [pasutensctBoe PO yTeepauno «CTpaTernio ROBblWEHMA GUHAHCOBOM [PamMOTHOCTM B
Poccuitckoit depepaumu Ha 2017-2023 rogpi», 8 KOTOPOW cogepxuTcs onpegeneHue (GUHAHCOBOTO
FPaMOTHOTO rpaaanuta, onmucaHue CuTyauun B obnactvt GUHAHCOBONM rpamMoOTHOCTM B POCCMM K OCHOBHbIE
HaNpPas/eHUA AEATENLHOCTI MO NOBLILEHUIO Ka4ecTsa W OXBaTa GUHAHCOBOrO 0bpasosanws. Crpateruns Gyder
BLIMONIHATLCA B ABa 3Tana. Ha nepeom {2017-2019 rogbt) GygeT yreepRaeH naau MEPOTNPUATHIA cTpaTerny,
BTOpOiA 3Tan (2019-2023 roabl) NpeAyCMaTPUBAET €50 BLIONHEHME. '

27 cenrabpa. Onyb6auKosaH ouepeaHol MUPOBON peiTuHr KOHKYPEHTOCMOCOGHOCT SKOHOMMK BeemupHoro
SKoHomuyeckoro Popyma (2017 — 2018). Poccus AOAHANACE Ha 5 nasuumnil Ao 38 mecta. B OCHOBHOM 3TO
fIPOM30LLAO 38 CHET YAYHIIEHUA MAKPOIKCHOMMYECKON CUTYauuK (PocT mosuumu ¢ 91 4o 53 mecra), rae s
npownom rody 6bif0 3aMETHO HanMBONEe CUALHOE YXyaEeHUe nozuunn. Takme yAYMIUUAOCE MONOMEHKE B
PEUTHHIE RO TAKMM NOKA3ATENAM KaK 3paBOOXPAHEHUE U HAUYaALHOE o6pazoBaHue {Ha Bocemb NoO3MUMIE A0
54 MeCTa) M MHHOBAUMOHMBLIM MOTeHUMan (Ha ceMb nosuumii Ao 49 mecta). Yxyauwmnack OUEHKa

S
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sbdexTMBHOCTU pbiHKa Tpyga {Ha 11 noswuuid go 60 mecta). K cnabHbiIM CTOPOHaM aBTOpLI AOKAAA3
TPaAULMOMHO OTHOCAT B0/blioH 00bENM BHYTPEHHErO PbiHKa {6 mecro} w pazsutue uHPpacrpykTypsl (35
mecTo). CrabbimM MECTOM POCCMIACKOR IROHOMUKIM OCTaIOTCA HeshpeKTUBHBIE UHCTUTYTHI (83 MEecTo), ypoBeHb
pa3BUTMA GUHAHCOBLIX PHIHKOB {107 mecTo} 1 3G pexrTUBHOCTL PHIHKOB ToBapos (80 mecTo).

MextdyHapodHole Hosoomu

21 centabpa. MexayHapogHoe peilTuHrosoe areHTcTso Standard&Poor’s noHusuno CyBEpEHHbIH KpeaUTHbIA
peiituHr Kutan (40ArocpoUHbifA, B HHOCTPAKHOM 1 HalMOHANbHOW BaNOTE) Ha OAHY CTYMEHb, C “AA-" [0 ALY,
APOFHO3 Mo pelTUHry "CTaBunbHbit”. PMHaHCOBaR YCTOMYMBOCTE CTPaHbY, MO MHEHMWIO arEHTCTBA, HECKO/IBKO
CHU3MAACH B PE3yNbTaTe NPOJOMKUTENLHOTO NEPUOAR KPEAUTHOTO CTUMYANPOBAHNA 3KOHOMIKY, XOTA Takan
NONUTUKA 1M CROCOBCTBOSANA NOAAEPHKAHUIO BHICOKMX TEMNOB POCTa. B nocaeaHue rofbl AoAr KuTas 3ameTHo
BLIPOC, TOCYAAPCTBEHHBIA npubavaunca K 50% BBIT, a o6uimit gonr (C yUETOM HacTHOro CEKTOpa), CoLTaBnARET
ye Bonee 250% BB, no cpashenwio ¢ 160% BBl s 2007 r. Takum 06pasom, pelTUHr OT BCeX Tpex
MEKAYHAPOSHbIX areHTCTB y KUTan CPasHANCA — aHanorM4Hoill perTuHr Moody's npucecuno Kutalo 8 mae
{(nocne noHvkeHud), a Fitch Tax oueHuBaeT HaJ@XHOCTb 80 CYBePEHHLEX 3aumcTBOBaHKUYE yike € 2013 r.

23 cenrabpa. MewayHapoaHoe peituHroBoe areHtcTso Moody's noHM3UAQ CYBEpEeHHbIM KPEAUTHBIA PENTHHT
BenukoBpuTaHuM (JOAFOCPOYHBIA, B MHOCTPAHHON Y HaUMOHANLHOW BanmioTe) Ha OAHY CTyNeHb, A0 YPOBHA
“Aa2” ¢ “Aal”, NPOFHO3 MO pelTuHry «CTabu/ibHbli». NPUUNHON PERTHHIOBOTD Aedictsua, no coobweHuo
BTEHTCTBA, ABNASTCA SKOHOMMUECKan HEOMPEAENEHHOCT B CBA3M C BbIXOAOM BenrkobpuTanum us EBpocoiosa,
ApM ITOM RAaHbLL MO0 CHWKEHHMIO BLICOKOTO YPOSHA TOCADATA (89% BB} crakosATCA 4/1A NPasUTENBCTBA
BTOpOCTENeHHbIMU. B uTore, oueHka Moody’s J0NrOBOW YCTORYUBOCTM CTPaHDI TENepk COBNAAALT C OUEHKaMM
S&P u Fitch, npasaa y Tex BYX areHTCTs peituHr Beaukobpurtannm (“AA”} ewe nmeeT CHEeraTUBHBIA» MPOTrHO3.

Npozuozst

20 centabpa. O3CP BwinycTWAa KpaTRui AOKNaL O CUTYauuu B muposoit akoxommke (Interim Econemic
Outlook). OTmeuaeTca CcOXpaHenwe FONOKWTENBHOIO  MMAYARCE MUPOBOrO  BbIMYCKa, MHBECTHUMH 1
MEXAYHAPOAHOI TOProeau; no wroram 2017 r. rnoBansHblid BBIT momeT Bbipactt Ha 3,5% No CpaBHEHUIo ¢
3,1% B 2016 r. (470 BLNC MMHMMaJLHEIM 3HAYEHNEM 3a Tepuoj nocae Kpuznca 2008-2009 rr.). YrasblBaeTca
TAKKE Ha LWMPOKYIO CTPaHoByio Basy pocTa: B YaCTHOCTH, HM OAHA W3 IKOHOMUK «FpyRfb! 20» HE HaxoaWTCA B
COCTOAHMM peleccum — Brepewie ¢ 2010 r. OcHoBHOM BKnép, B YCKOpeHWe JuHamMuku myposoro BBl sHocuT
YAYUIHEHKE SKOHOMMUECKON CUTYaLyu B CTpaHax-sKcnoprepax NPUpoAHbIX pecypcos {Bbpasuavy, Kaxage,
Poccun), BroakeTHOE CTUMyIMpoBaHue B Kutae M ANOHMM, NOBLILIEHWE TEMNOB pocTa WHBECTULMI B
Espo3oHe.

MNporio3 MMpoBOro pocta Ha 2018 r. npeanonaraeT ere fansHeiwee yekopenue, Ao 3,7% (+0,1 mn. no
CPaBHEHUIO C MIOHLCKMMM TPOEKTUPOBKEMU 03CP). Bmecre ¢ TeM, COXPaHAIOTCA 3HAYMTE/IBHBIE PUCKH,
CBA3AHHLIE C MO-NPEXHEMY M3BbITOUHBIMM TeMMami poCTa KpeauToBauua B KuTae, HapacTasWem uucna
OPOTEKLMOHMCTCKUX OrPatnueH1i, BbICOKGN BEPOATHOCTBIO CYLLECTBEHHOM KOPPeKLMN GOHADBLIX HHALKCOB B
Da3BUTBIX CTPaHaX, HeAOCTATOYHbIMY TeMAamy nNpOBEAEHMA  CTPYKTYPHBIX pedopm B CTpadax ¢
GOPMUPYIOLMMNCA PbIHKaMU.

OcHOBHbIE pekomengauuu skcnepToB G3CP BKAKYEIOT CMATYEHKE BIOKETHOR NOMMTUKN B DA3BUTLIX CTpaHax
LAA COABUCTBUA POCTY (HW3KMIA YPOBEHS BBIAT N0 TOCACATY AaeT NoACGHOe «NPOCTPAHCTBO ANA MaHeBpa»),
pedopMbl CTPYKTYPbl DIOMKETHBIX SOXOAOB M PAcXofos ANA BCEX CTPaH AAA MOAAEPIKKN MHBECTULMA ©
CHWKEHWA HEPABEHCTBA, VIKeCTOHEHWE ASHEMHO-KPEAUTHOM NOMMTHKN B Kiutae ana Gopbbbl C GUHAHCOBLIMN
DUCKAMM, NPUHATME CTPYKTYPHBIX Mep AAs yyylleHus WHBECTULMOHHOTO KiMmata i CTUMYINPOBaHus
HaKOMMEHWA 4&N0BEYETKOFO KanuTana.

Ha ¢one ychopenus Habniofaembix TEMNOB POCTA DOCCUIACKOI IKOHOMMKM, nporHosel O3CP o pocty BB PP
BLifM NOBbIWEeHb! Ha 0,6 n.n. asaa 2017 r. v Ha 0,5 n.n. ana 2018 r., A0 2,0% 1 2,1% COOTBETCTBEHHO.

22 cenrabps. Citibank npescTaBun NPOrHO3 Pa3BUTUA IKOHOMMKM Poccum Ha 2017-2018 rr., npUBeaSHHBLIA B
Tabnuue HukKe.

Mw
=5y < M o
KQ!"Q{}?%MA&%S# 3;!5% f ?3’HHA

= AETAPTAMEHT OUEHKH

22



‘Oruer Ne 05/0C Ne145/11{Y}-001-0404 ot 09.11.2017 .

Tabauua 16. [PorHo3s Makpo3KOHOMUYECKUX HaxazaTeneii Poce

. Temn npupocs T RTIPEA. I 0,2
BanoBoe Hakonnedune, % K npeg. r. : 1,5
— = T '1,8 ':::.::.,:.:: e
KoneuHoe natpebnenue, % K npeg. r. -3,5
, L E T _45
SKenopt ToBapos u yonyr (§.0.), % K npeg, r. 3,1 ‘
_MMNOpT T0B3POB U YEAYT ($0.), % Knpea. v Sl Ees b sy
WMndnasuua ML, % pex/oex 54
S e Ddton b 8as
Kypc gonnapa CHIA, py6. B cpegHem 3a rog, 66,97
Canbo ciers ey onepauni, mipa sonn, ||| a0 | 3
% BBMN 18
| Mepytapossbie pesepas: LI, mapa, HONR. HaikoHe FOAA " [ 3393 e
BanaHc dpepepanpHoro Biomxera, % BBI -3,4
B TOM 4MCAE BHYTpeHHKA, % BB ua kowey, roga 6,9
Hemounuk: Citibank

.Baniosoe nakon/ienue OCHOBHOMD KanuTana, % Kk npes.r. -

| Kntouesan craska LB, % wa Konéwrona:

TOCYAGPCTESHHE AOAT, % BB Ha Honautoas |

8 oktabpa. MB® onybamKoBan NMNOTHLEA goknag of YBEpEHHOM, YCTONUMBOM ¥ CBanaHCUPOBaHHOM poCTe,
paboTa Hag KOTOPLIM NPOBOAUAACH NO nopyyeHuio «pynnbi 20». OTmevaercs, 4To, HECMOTPA Ha yCKOpeHue
pocta B 2017 r., COXPaHAETCA OTPULATENbHBIA Pa3spbid BbINYCKa M M3BBITOUHO HWaKas MRGNAUMA B page
PASBUTLIX CTPAH; MOCAEACTBMA WOKA LUEH Ha Cbipbe MO-NPEXHEMY OWYWAKOTCA B page cTpad ¢
POPMUDYIOIWMMIMCA PHIHKaMU. YCTOHYMBOCT pocta muposaro BB HéXD,CI,MTCH MO YFpO30i U3-33 HeBhICOKKUX
TEMINOB PaCWMpPeHus NOTEHLMANLHOTO BhINYCKa. [n06anbHbie AUCHaNaHCh!, CHUIMBWMCS B nepuog Kpuauca
2008-2009 rr., B LanbHeNeM OCTaIOTCH YCTOMUMBBIMY 1 BCe Bonblue KOHUEHTPUPYIOTCA B PA3BUTLIX CTPAHax.
MB® koHcTatmpyeT, yto 8 2017 r. 3HaYMMbIe AMcBanaHcbl UMEIOT Te e 9 3IKOHOMMK, YTo U B 2015 r.: Kurap,
EsposoHa, Nuaus, finonna, Beanko6puranus, CUIA, Ppanuus, fepmanua, Mcnanua. Tocaonar v yacTHbii ponr
cTpad «Mpynnbi 20» CYLECTBEHHO YBEMYNUACA B NOCTKPU3MCHBIA Neproa,

MakposKkoHoMUYecKas NONUTUKA «ABafLaTKMY B LEAOM OLEHKBAETCA KaK adeKBaTHaA (peKomeHdauun no
USMEHEHWIO NEHERHO-KPEAUTHON NOMUTURK Ha 2017 r. AaK0TCA MW b ABYM 3KOHOMMEAM - B T.4. banry Poccyn
NPeANaraeTcn [OMONHUTENEHO CHU3UTL Ba30BYIO CTaBRy Ha 50 6.1.; BlomkeTHO! — cemu). B OTHOWERUY Ke
CTPYKTYPHBIX Mep MB® {no uroram HoOHCyAsTaumil ¢ 03CP} ykazblBaeT Ha CYWECTBEHHDLIHA noTeHuMan
peannialiny JONONHUTENBHLIX PeGOPM, He OTPpameHHBIX B CTPaHoBbIx CTparerusx pocTa. B 4acTHOCTH, ana
Poccuu  nepeooYepeAHbIMU  [PUOPUTETAMU, 00  MHEHMIO skcnepros  PonHfga, AsnslTCA  ochabresne
PETY/IMPOBaHKUA, NOBbILEHWE A0NM HANOTOB Ha noTpebneHue 1 coBCTBEHHOCT, aKTUBHAA NOAUTHUKE Ha phiHKe
TPYAa; chefylome No CTeNneHn BaHOCTU Mepbl — COAeHCTRIE BHewH el Toprosne u YBEAUYEHNE PACXOAOB Ha
HMWOKP.

CornacHo npoeegennomy MBO cHeHapHomy aHanuiy, BBN «Ipynno 20» 3@ Cc4eT BLINOAHeHUs ero
PEKOMEHAGUMI U HE3ABEPILEHHEIX MEp U3 Crpaternit pocta MOXHO NoBLICUTL Ha 0,2 fi.n. K Koxuy 2017 r, 0,3
n.n. K 2018 r., 0,8 n.n. 8 2019-2022 rr., 3,4 n.m. & 2028 r, Kpome TOro, ucnosHeHME PEKOMEHAAUMA AOMKHO
obecrneunts ymeHblueHUe rnoBanbHbix axcbanaHcos {32 cueT npoBegeHus cTumyMpyloweld BrogKeTHOM
MOMMTUKK B CTPaHaX € NPOOUUMTOM CHETA TEKYWMX Onepaiuit), FOCYAapPCTBEHHOIO M YaCTHOrO A0Ara B
npouenTax BBM {no kaHany yckoperus pOCTa BbINYCKA).
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Tabsvua 17. ddderr ucnonHeHun peuonneup,au,nu MB® Ha BBN «lpynnet 20% {n.n. oT€KaoHeHwA oOT

- MarpOSKOHOMUUECKUE PEK

0,4

HeaasepLUEHHble CT;JVHTVpr!E MprE CTpaTemn poc;a

: CprHTyprae DEKOMEH,'J,BBMM MBCD OBCP -ﬁ g Lo A TR T e M _ e } = 3,0 :
Beero 0,2 0,3 0,8 3,4
Hemouruk: MBS

10 oKTAGpA. OnyBnukoBaH oyepeaHol BbiAyCK u3ganua MB® «Mepcnekrusbl M¥pOBoi aroHoMUKU» (World
Economic Outlook). Flo cpashenunio © npeAbiaywiMmK, WIDILCKUMKM, OLEHKamMu NporHO3bl pocTa MHPOBO
IKOHOMMKM B 2017 I. BLIM NOBbIWEHH Ha 0,1 N.0. B UTOre, TEMMbI YBEANYEHUR MMPOBOTO Boinycka (3, 6%)
LOMMHBI 3HAYUTENBHO MPEBLICUTL NoKasaTtens 2016 r. {3,2%). OTmeuaeTcs, 4TO No UTOram NEPBOTO NoAYroAwns
2017 r. CYILIECTBEHHO YBEAMYUINCL TeMIb! pocTa BBIT 8 cTpanax ¢ GOPMUPYIOLMMUCA DbiHKaMK {no 5,2% no
OTHOLIEHMIO K HPEAbIAYILEMY TIONYTOAUIO, B TOJOBOM BbIPEXKEHWW; ANA CPaBHEHUA, BO BTOPOM NOAYTOAnuM
2016 F. 3TOT NoKazaTens cocraBnan 4,2%; 1A pasBMTLIX CTPaH, POCT OCTasicA Ha ypoeHe 2,1%), riaskbim
o6pazom, Bnarosaps paciiMpeHuio BHYTPEHHErO cnpoca B KuTtae v POCCHMM 1 YCKOPEHUIO AMHAMUKW SKCAOPTa
B Bpasuauu u cipasax HOro-BoctouHok Asmu. B 1en10M, YKasblBAETCR, YTO YCKOpeHue MWpOBOro pocra B
3HAUMTE/ILHOW CTeneHyn 0BGYCA0BNEHO LMKAMHECKUM MOBLILEHMEM TEMNOB pOCTa MHBECTULIMIA U MUPOBOW
TOProB/M nocae kpaiHe cnaboi ux guHamukn B 2015- nepsoit nonosuxe 2016 r. MporHos pocra mobanbHOr
BBF Ha 2018 r. 6o take noeshwew Ha 0,1 n.a., o 3,7%.

OCHOBHbIE PUCKK J/1A MUPOBOH 3KOHOMMKY, N0 oUeHKke MB®, BK/IOYRIOT:

- CyiecTBeHHOE TOpMOXKeHVe pocta BB KuTaa BBMAY HaKonAeRUA $UHBHCOBLIX PUCKOB Ha $oHe BeicTporo
POCTa A0Ara KOPNOPaTUBHOro CEKTOPa (N0 KaKasy Pe3KOro yBennieHus NPoLEHTHbIX CTABOK);

- BO3MOYHOCTb OCTaHOBKM NPUTOKA KanuTaia B CTPaHbi ¢ GOPMUPYIOLIMMAICA PbIHKaMM Ha QOHE YIKECTOHEHNA
[EHEKHO-KPEAUTHOM NOAUTURM B PA3BUTLIX CTPAHAX;

- PaclimMpeHne NpoTeKuMOHUCTCKUX MED: COTAacHO MODJE/bHbIM pac4eTam MB®, 8 cueHapuy1 MoBbIUESHMA
WMITOPTHBIX LieH BO BCeX CTpaHax Ma 10% {13-33 pOCTa TAMONKEHHDLIX NOWANH), muposohn eoinyck 8 2018 r.
OKazbigaetca Ha 0,5 n.n, MeHbluum, yYem B Ha30BOM CueHapwM, - FR3BHbIM 0Bpas3om, no Kadany
AEeCTUMYIMPOBAHUA UHBECTUUN;

- Pe3Kyio KOppekLnio GOHOOBbIX MHASKCOB M LEH HA HEABMKUMOCTb KaK B DasBUTEIX CTPAHAX, Tak ¥ B CTpaHax
c GOPMUPYIOWMMACR PhIHKaMu; No oueHkam MB®, B nofobHom cueHapuu mupoeol BBl Ha TpexietHem
TOPU3OHTE OKa3LiBaeTes Ha 1,7 M.n. HWBKe NO CPAaBHEHMIO C 5az0BbIM CLUEHADHEN;

- CHYKEHME YCTOMUMBOCTM MUPOBCH GUHAHCOBOHR CUCTEMB! BBUAY MHULIMATUE 8AMUHUCTPaLIMN f. Tpamna no
Jeperynuposarimio GuHaHcosoro cekropa CLUA.

YTo KacaeTCs POCCMICKOM SHOHOMKKM, MporHos MB® Ha 2017-2018 rr. 6b18 noesiied Ha 0,4 n.n. 1 0,2 .
COOTBETCTBEHHO, HECMOTPA Ha HEraTMBHBIM NepecmoTp NPOrHo3a HedTAHBIX KOTMPOBOK (wa 11,5% w 11,4%).
MPUBETCTBYIOTCA POCCUICKME WHULMATUBL! MO CHUXEHNo BrKeTHOTo aebuunta (Ho, Bes yTouHeHMUR,
YKa3blBaeTca Ha HeobXoAWMOCTb NpUHATMA «bonee nepMaHeHTHbIX W aapeCcHbIX Mep®); B OTHOLEHKK
LEHEKHO-KPeAWMTHOR NONWTUKY, YKa3LIBARTCA Ha MOTEHUMAn ee [AONONHUTENBHOTO CMATHEHWA Ha HhoHe
PE3KOTO CHWKENMA MHAALMY,

KOHC B TALAGRHAR [PYTITIA
AETAPTAMEHT OUERKHK
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Hutbnauyun

_ PucyHoK 2. iuHamuKa vHgekca norpeburenscxkux yeH (%)

1N
aus $es  map  anp  MaM w0 M0A 88T Ced OKT  HOR  OEK

T ineronaennsie Wi 20161,

HaxonnerHme WAL 20171

i M pOCT WL 32 mecay 2016 r.inpasan wKanz}
w <3« niprpoct MR 33 mecay 2017 1. (npasan wikana)

B centaBpe 2017 roga B Poccum BHOBb Habawpanacs pednauma: notpeburensckine HEHbl B cpegHem
cHU3MAKCHL Ha 0,1% npoTus cHuxenus Ha 0,5% mecatem padee. C Havana TeKYIErD rofa notpebutensckue
LEHb! BbIPoCAK Ha 1,7% No CpaBHEHUIO ¢ APUPOCTOM Ha 4,1% 3a aHBapL-ceHTAbpL NpoWwNoro roaa. B rogosom
BbIpAXEHUM MHOAALMA CHU3UNACE 40 3,0% {MUHMMENbHOE 3HaYEHWE 33 BECh fTOCTCOBETCKUI Nepuoa) npoTus
3,3% mecsALem paHee, 0Ka3aBInMech 3HAYMTENLHO HWIKE Lieneroro opueHtupa U (4,0%]).

KoneBanus Temnos pocta notpebMTenbCKUX LeH B nOChefHMe mMecailbl OnpeAenaTca NoBeJeHue LeH Ha
MPOOYKTEl AMTAHMA, a WMEHRD, Ha RAOACOSOWHYID MPOoAyKUMio. EChM B anpene-uioHe BCAeACTBUE
HEeBNaronPUATHLIX MOFOAHLIX ABAEHMI OPYKTHE M OBOLM OOPONAMM YBEPEeHHbIMM Temnamu (YTo BHeCno
3aMETHbIM HEraTMBHBIR BKABA B AMHaMMRy arpermposassore WML, 1o B  wuione-cedtabpe bGbino
3adMKCMPOBAHO pE3KOE CHIMMEHME LeH Ha I0A00BOUIHYI0 Npoaykumio — Ha 8,3%,15,5% u 6,9%
COOTBETCTBEHHO, YTO APUBENC K 3HAUMMOMY CHIReHUo MIILE B TpeThem KBapTane TeKYILero roja.

Mpu COXpaHeHUM TEKYLIMX TEHOEHUMI MO WTOTam roga MHOAALWA OXMMABETCH HA ypoBHe 3,4%, YT0 3amMeTHO
HU1XE Lenesoro opuekTupa bavka Poccuu,

LobBasum, uto Bes yueTta LEeH Ha NA0ACOBOWHYID NPOAYKUMIO LEeHbl Ha NPOAYKTbl MUTaHuA B ceHTabpe no
CPABHEHWIO C aBrYCTOM HE U3MEHW/IUCh, 3 B TOA0BOM BhIpaKeHWK NPUPOCT LeH 3amegnuncs 40 2,5% npoTus
2,9% mecalem paHee. LigHbl Ha HENPOOOBOABCTEEHHBIE TOBapbl AOBLICWAKMCE 338 mecsly Ha 0,3% (3,1% s
FOZI0BOM BbipaMeHuu). TIPUPOCT LeH Ha naaTtHble yoayru cocrasun 0,1% (4,2% B cenTabpe 2017 r. k cenTtabpro
20167r.).

BazoBeit MHAekC noTpebuTentCckux ued Swin pased 0,3% npotue 0,1% MECALIEM paHee, a B TOA0BOM
BoIpaXeHuu Gaz08aa MH@HRU.MS A0CTUINE MMHMMYMa 33 BECb Nepuoj pacqua [JaHHoro noxasarena — 2,8%
(npoTus 3,0% mecauem paHee u 6, O% no wtoram 2016 roga).

Nupeke Gasosol uHdaaumu, paccuntanibil 337 {MCKNOYEIOWIMA NOBEASHNE LEH Ha MPOAYKTLI NUTaHna U paj,
HAPYTUX HENPOAOBOALCTBEHMBIX TOBAPOE M NAATHBIX yoayr), B ceHTabpe coctasun 0,4%. B rofioBoOM BeipaxeHun
OaHHbI NoKaszaTens cHuswaca 4o 3,0% npotue 3,2% mecauem padee u 5,8% no utoram 2016 roga. NpuanHa
CPABHWTENLHG BLICOKOrO ypoBRHA Ha30B0H MHONALMM B OTYETHOM MECALE — OTHOCMTEABHO BLICOKUE Temnbl

N
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KOHOABTAHMOREAS TRYITA
AERAPTAMENT GLHEHKH
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npupocTa UeH Ha OTAesbHbie BUAbl NAATHbIX yenyr (B YacTHOCTHM, Ha ycayru obBpasosaHus, AOLIKObHOIO
BOCHUTAHWUA, OPraHu3aLyin KyAbTypPbl, GU3KYALTYPLI 4 CNOPTa). YCKOpeHUE POCTa LEH Ha MHOIVIE M3 3TUX YCAYT
TPAANLMOHHO HabniogaeTca B Hauane HOBOTO y4eBGHOro roga, OAHaKO B TEKYEM roAYy Noseituenve ueH BbiAo
fonee 3aMeTHLIM, 4eM B MPedblayLiye rofibl, YTo, f0 HawemMy MHEHWIO, CBAZAHO ¢ FOCTEMTeHHBIM ORUBNEHUEM
notpebutensckoro cnpoca. B nocnepyioline Mecaubl AaMHbit GAKTOP NPOAC/MKWT OKa3blBaTh 3aMeTHoe
B/IMAHME Ha LLeHbl Ha PbIHOYHbIE YCIYTU M HEMNPOAOBONLCTBEHHBIE TOBAPbL.

PacCcMaTpMBan  CE30HHO  CKOPPEKTMPOBAHHYI0  AWHAMUKY MHAEKCOB noTpeButenbckux  UeH  (Kak
arperupoBaHHbIX, Tak U Ha OTAEMbHbIE rPYIITibl TOBAPOB), OTMETUM 3HaYMMOE cHkenmne WML go 0,0-(-0,1)% B
wione-centabpe 2017 roaa. Hanomuum, YTo B Npeabigyiime mecaubl Habmoganace obparHas cuTyaumus — pocT
WML, ycropssica, 4TO, COTNACHO ONPOCaM, NPUBENO K POCTY MHPNALMOMHBIX OXMMAaHKA. JaHHoEe NoBejeHue
MHAEKCE ROTPeBUTEABLCKUX LIEH CBA3AHO C HEMPUBLINHbLIM /18 NETHUX MECALEB MOBbILEHUEM LLEH Ha GPYKTHI U
OBOULM U NOCASAYIOUIMM DE3KUM #X YOCIEB/EHMEM, HTO OTPASUAOCH HA CE30HHOM CIAXKHWBAHMK PAAOE LEH.
Wupekc BazoBoit urdnaumu (N0 meTogonorum PoccTaTa), OUKLLEHHBIE OT BIMAHUA CE30HHLIX GaKTOpOB, TakKe
AEMOHCTDURYIOT CHVMKEHME B aBrycre-ceHTAOpe OTHOCMTENbHO WMIGABCKMX 3HauyeHMd, 4TO RBAAETCH
OTpakeHWeM BNaronpuATHOW CUTYalUMU Ha NPO/OBONLCTBEHHOM pPbiHKE (B3 N/A0400BOWHOIM NpPoayKumMu),
bes yyeta LeH B JaHHOM CEFMEHTE OUMLLEHHAA OT CEe30HHOCTW BasoBas uHdaauuu (no pacyeram 330N
COXPEHAGTCA Ha NPEXHEM YPOBHE. KaK Mbl YKAZbIBANW paHee, CHUXEHUIO faHHOT0 NOKasaTens npensTcreyer
YCKOPEHHbIA POCT UeH Ha OTAENbHbIE BUAB! NNAaTHLIX YCAYT.

Banosoti arympennuii npodynm

B okTabpe PoccraT ony6avkosan guHamury BBI1 BO || K8. TEKYILErO FOAa NO 9NEMEHTaM UCMOALI0BAHUA U N0
UCTOYHMKam A0X0A08. Poct noTpeb/ieHna AOMaLIHMX XO3AKCTB YCKopu/Ica ¢ 2,7% 8 | k8. A0 4,3% 8o ll ks, a
POCT B2/10BOTO HEKOM/IEHUA OCHOBHOTO Kanutaia — ¢ 2,3% po 6,3%. lpu stom Bo H KB. HaBmwopanca
3HaUNUTENbHBIA CKauYOK B 06beMe 3aMacoB MaTepuasibHbIX oBopoTHLIX CpeACTB, BCASACTBUE KoToporo obiee
BA/I0BOE Hakon/iesue BbIpOCAo Ha 14,8% no cpasHernio ¢ 0,1% 8 | KB. 370 CBMASTENBCTBYET O CYLIECTBEHHOM
yAyqweHnn oxunannii GusHeca U yBepeHHOM BOCCTAHOBAEHWMM 3KOHOMMUYECKOH aktusHocTH. Temn pocTa
BKCNOPT2 TOBAPOB M yenyr samegnunce ¢ 7,1% 8 | ke. 40 3,3% 8o !l KB., UTO CBA3EHO C TOPMOMEHHMEM
AMHBMWUKM SKCTIOPTA YFASBOA0POA0B. POCT UMMNOPTA NPUH 3TOM HECKOBKO YeKopuacs: ¢ 16,5% 8 1 ke, ao 20,7%
Bo Il KB. '

B ctpyktype BBI1 no ucTousvKam AOXOLOB 8 Tekyluem rogy Habmopaetca NpPOJOMKEHWE HEeraTMBHOM
TEHAEHUMU B OTHOWEHUN 01K BaIOBOK Npuboiny &8 BBI: oHa chkavhace Ha 0,2 A.N. B | KB. OTHOCHTEALHO 1 KB.
2016 r. v Ha 0,8 n.n. 8o H KB, TIpK STOM rnasHeIM 0OPA30OM 3TO COKpalLeHUe NPOMCXOAUT BCIRACTBME pocTa
Aonu onnatsl Tpyaa (+0,5 nun. 8 [ k6., +0,6 n.n. Bo I K8.). OTpULATENbHAA IMHAMKMKA Aoaun npubsinu 8 BB 8
NEePCrekTUBE MOMKET BBICTYMUTL GAKTOPOM, CASDHKMBAIOUIMM POCT MHBECTULMHA.

Mpoussodcmeso

B saHBape-aprycre 2017 r. BGOALWMHCTBO NOKa3aTeNel pPeasbHOrO CaKTOpPa POCCUACKOR 3KOHOMMKKM
NPOAEMOHCTPUPOBANU MO3UTHBHYIO AMHamuKy. Mo AaHHBIM PoccraTa, pocT BBIN yerkopunca ¢ 0,5% 8 | Ke. po
2,5% B0 {1 Ke. B rogoBoOM conoctasneHun. o ougHke MUHIKOHOMpPasBUTHSA, npupocT BB B aBrycTe cocrasun
2,3% nocne 2,9% B wioHe U 1,8% B vione. BLICOKME TEMMbl POCTA B Mae-MIOHE TEKYIIero roga yaCTuuHo
OGBACHRIOTCR TeMm, MTO 3TM MecaLbl BbINK HeOBBIMHO XONOAHBIMU, YTO 0BECNeUnIO AONOHUTENLHBIN Crpoc Ha
TONANBO ¥ 2HEPTUIO. TeM He MEeHee, B Mae-UIOHE BNepBbie 33 J/IMTE/IBHOE Bpemsa Hab/HOAaNCs 3HaYUTEIbHbINA
npupoct obvema CTpoMTENbHbIX pabor (3,8% B mae U 5,3% B uiOHE), @ TAKKE CYLLECTBEHHO YBEAWHUACA
Bbiftyck B obpabatobiBatoleit npombiuieHRocTM (3,7% W 2,9%). CHumxexue Temna pocta BB s wmione
obbacHAeTca Bostee crabol AMHaMUKON B NpOMbILLAeHHOCTH (1,1%), po3nHnuHoi Toprosne (1,0%) v cenbcxom
xozaicree (—2,9%).

Mo ougHke 331, B AHBape-asrycTe 8 uenom npupoct BBM cocrasun 1,7%. Mo gaHubim Pocctata, MHAESKE
BbINYCKa Mo 63308bIM BUAGM IKOHOMUYECKOW AEATENBHOCTY B 3TOM NEPUOAE BLIPOC Ha 2,5%, MpoMbILIIeHHOe
NpoM3BoAcTBO — Ha 1,9%, CenbCROXO3RHCTREHHOE NPOUEBOACTES — Ha 1,5%. pMpocT NpoMbILINEHHOCTH B
3HAYWUTENLHOW CTenenu Obln caep)kKaH KPaTKOBPEMEHHON HeraTMBHOW amHamuKkol 8 despane (=2,7%). 3To
coxkpauieHue Bbino 06ycnoBneHo KaneHAapHbiM GaKkTOPOM: BO-NEPBbIX, NPOULIBIA Fof Gbisl BUCOKOCHBLINR, 8 BO-
o
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BTOPbIX, B TEKYLLEM rOAY NPasgHuyHeiM Buino He Tonbko 23, Ho u 24 deBpans, B pe3yabTate Yerc pabounx
aHedl B despane 6bo 18 BMmecto obbluHbX 20. C nonpaskoit Ha 3Ty 0coBEHHOCTE NPUPOCT APOMbLILIAEHHOIO
TPOWU3BO/CTEA B AHBape-aBrycre gosnxen Ooin cocrasuTe cywecrsedHo Gonwie 1,9%. 3HaYMTEAbHbIL NPUPOCT
B rOA0BOM BbipaXKeHUM 3a Nepebie BOCEMb MECALER NMPeAeMOHCTPUPOoBan rpy30060poT Toatenopra (7,3%), a
BbINYCK B CTPOMTENLCTBE yBeasumnca Ha 2,6%. B 70 me Bpems BbINYCK TEACKOMMYHWKaLIMOHHBIX YCIYF B
AHBape-aBrycre COKpaTunaca Ha 1,6%.

PucyHoK 3. OuunuieHHBIA 0T cesoHHOCTY pusmdeckmnii obbem BBIl # MHAeKe Bbinycka 6a30Bbix oTpaciei
OKB2A,

184G

175

170

i65

180

155

15G

(i, 200 =1005%)

135

140

1357

2010

e (YA AR0KME OOben BRI = Brirrpc Gazoanix otpacnel ORE3A

KOHLVABTALHGHHAS FRYARA
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PucyHoK 4. OuyieHHbIA 0T ce3oHHOCTH Grandeckiuil ob6bem NPoMBILLNEHHOIO NPOUZBOACTBA
150 - —

145

140

i35

120

125

{aHp. 2003 =100%)

120

115

e G EM RPOMBILLAZHEOMD ADOMSBOACTES

B NpOMBILIEHHOCTH B AHBape-aBrycTe 3HaYWTENbHBIA POCT B OA0BOM BbIP@KEHWMU NPOAEMOHCTPUPOBANU
NPOM3BOACTBO NEKapcTBeHHBIX cpegcts (12,9%), npoussBoACTBO aBTOTPAHCMOPTHLIX CPELACTB, APWLENOB M
nonynpuuenos ({12,0%), npoussoacieo mebenu (8,5%), NpoM3BOACTBO TEKCTWMAbHBIX u3genuid (8,3%),
npousBoacTo Gymary 1 BymamHbIX u3genmit (6,3%), NponsBoACTEO 3neKTpuYeckoro obopyaosanua (5,6%).
Bmecre ¢ Tem Na/fieHMUe BbINyCKa B AHBApe-aBrycTe rpoaemMoHCTPMPORaAK npoussoacTaeo TabauHbix nsgenni (-
19,1%), nonurpaduueckan AeATENBHOCTb M KOMMPOBaHUE HocuTenein uubopmauum (—7,4%), NpensBoacTso
KOMILIOTEPOB, SAEKTPOHHLIX W onTudeckux usgenui (-4,8%), NPOK3BOACTEC FOTOBLIX MET/UIMYECKKX
W3nenuii, Kpome malmH u obopygosauus (-3,6%), NPOW3BOACTBO TMPOYMX TPAHCNOPTHBIX CPEACTB U
obopygosanus (-3,8%). '

flompeBaeHue, UHSECHIUYUU

HecMOTpA Ha 3HaUWTENBHOE CHIBKEHME MHOGAALMM, & TaKkwe pocT peanpHoit sapabortHolt nnatol (2,9% 8
AHBape-asrycTe), 06OpoT POSHUMHON TOProBAM # 06beM AAATHLIX YCAYr HAaCeNSHMIO NPOSEMOHCTPUPOBaNK
MUHMMa/BHBIA pocT 8 auBape-asBrycre (0,2% v 0,1% cooTBeTCTBEHHO). BMecTe ¢ TemM AMHaMWUKa PO3HWHHOTO
TOBapooHopOTa BEILUNG B NONOKUTELHYIC 30HY YIKe B anpene TeKyilero roaa.

VHBECTMUMM B OCHOBHOMN KarMTan NepBom NOAYTOAMW TEKYLLETo rofla BMEPBbie 3@ HECKO/IBKO JIET nokazanu
MPUPOCT B PEASbHOM BbIPaMeHUM, KoTopbiit coctasmn 4,8% B roACBOM conoctasnennu. Cyas MO BbICOKMM
TEMNam poCTa BLiyCKa B CTPOMTENbETBE B Mione-asrycte (7,1-7,2%), pocT nHBecTMuMit B OCHOBHOM KanuTan,
Ccropee BCero, npoaomkuaca 1 s il KB.

Tabnuua 18. dderr ucnondHeHus pexomeHgaumid MB® wa BBI «pynnm 20» (n.n. OTK/AOHeHus of
6a3080ro cUeHapHUA)

Bazossie otpacnn OKB34 0,4 -4,1
-Cenr:cxoe_goééﬁﬁé&- : n TR o — ok ;4,'8':3'!‘-';;1- 26
fpoMBILLARHROCTD, BCEO 1,3 -0,8
LO6biYa MONESHBIX MCKORABMBIX .~ S0 . o e b g eyt R
O6pabatblBaCLIXE NPONIBOLLTER 0,5 -1,3
TIALEBAR NPOMBILIABHHOCTS - o i 7 e g 3 L3
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TexkcTUAbHOE NPOU3BOACTRO ‘ . ‘ 8,3 4.6 0,6
. T : - - ey Eane 18,8

g-'LLEaemnoe nponssop,crsu

NponzsopcTEo HOXU # MBH,E.‘J’MM N3 KON

“Obpaborka APeBechHE! 1 TIPOUIBOACTEO USAGTI 113 Aépesa

U,ennmnowo 6ymamHoe nponssop,cmo

XMMVI'—IECKOG NPoU3BOLLTBO

;_ﬂpomsso,qcrso pESMHOBbIX . mac-rmaccosbsx H3,E,E‘RMM T

ﬂpousso,u,c'rso MALLVH Y oﬁopy,qosaHnﬂ

-.'ﬁpomaso,qcrso ABTOTHIHCIOPTHEIX CPEACTE, NPULIENOS W NOAYIPULEN0E

MpouzBoaCTBEO npotw:x TPAHCNOPTHLIX CPERCTE U oGopy,qoaaHus
ffOGecneu}EHvse anemphqecmm : 3HE ITHeH; ‘rasom v
-'f‘KDH,n,Mu,MUHMpOBaHue 8030yXd: L

Crpoutenscrieo

.praooﬁopo*rrpar-rcnopra """ S g g
PosHuYHaA Toproens 5,2 -10,0

_TUTaTHBIE yEnyrid Hacenesmio) . i e e ke eg e g0
MHBECTMUMM B OCHOBHOH Kanutan . 4,8%% - 09 -10,1

Hemovnuku: Poccmam, MUHIHOHOMPA3IgUmua

* Ouenxa 33T,

** [Tepsoe nosyroamne 2017 1. K nepsomy nonyrognio 2016 .
Bamomubrll peiHoK

Cpeahnit Kypc pybns k gonnapy B cenTabpe cnomuaca Ha yposHe 57,69 py6./nonn.; Takmm obpasom,
HOMWHANbHOE YKPENIeHUEe NG CPaBHEHMIO C aBFYCTOM COCTaBuio 3,4%. TOBbILIATEALHOE AARNEHUE Ha KypC
| POCCMIACKOH Ba/MoThl OKa3blBa/i POCT SKCTIOPTHLIX NOCTYMAeHWA Ha GoHe CYLHECTBEHHOIO YBEAWYEHHUS
HedITAHBIX KOTUPOBOK; BMECTE C TeM, YKPEMIEHNE CAESHMUBANOCD YXYAILEHUEM AUHAMMKM YMCTOrD NPUTOKa
Kanurana B YacTHbiv cekrop (-8,9 mapg fonn. npotve +1,0 maps fonn. B aBFyCTe, COTNIacHO NpeABapUTebHOMN
OUEHKE), YBENNUEHHEM MOKYNOK MHOCTPAHHON BanioTel BAHKOM Poccuu (CM. HIKE) M cmariesrem LEHEKHO-
KPeauTHON noauTiKY B PP npu ee ymectouenun & CLUA. «PacxomgeHner JEHEMHO-KPeQUTHON NOAUTUKM, B
4aCTHOCTH, cNIOCOGCTBOBA/NO TPEHAY K POCTY Kypca A0ANEpa BO BTOPOi NONOBMHE Mecsua. FIO COCTORHMIO Ha
KoHey centsbpa Kypc gonnapa cocrasun 58,02 py6. npotus 58,73 py6. Ha KoHel aBrycra. Peanshoe
yKpenneHue pybns K [0ANapy no CPasHEHMIO C aBryCTOM CAOMWAOCL B pasmepe 3,0%: no CpaBHEeHMIO C
Aekabpem 2016 r., oHo cocrasunio 7,5%.

Cpeamunit kypc pybna k espo B ceHTaBpe CNOMUACA Ha ypoeHe 68,80 py6./eBpo (yKkpennenue Ha 2,3% no
OTHOWEHWIO K aBIYCTOBCKOMY 3HA4EHWIO); N0 COCTORHMIO Ha KOHEeL, MeCALa Kypc cocTaena 68,45 py6. npotus
70,20 pyb. Ha KoHet asrycra. PeanbHbiit Kypce pybas K eBpo B CERTAGPE MOBLICU/ACA Ha 2,1% no cpaBHEHUO C
aBrycTOM; no cpasHeHuio ¢ gekabpem 2016 r., ocnabnesne coctasuno 4,2%.
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PucyHox 5. luHamuKa Kypca gonaapa B ceHTabpe 2017r.
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PeafbHbl 3hdexkTUBHLIN Kype pyBas K MHOCTPaHHbiM Banwtam B cextabpe yseansmaca Ha 2,4% no
CPaBHEHUIO € aBIYCTOM; MO CPaBHEHKIO ¢ Aekabpem 2016 r., ocnabnenue cocrasuno 0,5%. 6

4.2, PSIHOK HEABUMMMOCTH, EFO CTRYKTYPA ¥ OB bEKTBI

PLIHOK HEABMKMMOCTM — CEKTOP HaLMOHAAbHON PLIHOMHON 3KOHOMMKM, npeacTaBaalowmi  coboi
COBOKYNHOCT OBBLEKTOR HEABWKMMOCTY, SKOHOMMYECKMX CYBHEKTOB, OMEpUPYIOWMX Ha PbiHKe, NPOHECCoB
GYHKLMOHUPOBAaHUA PbiHKa, T.. NPOLECCOB ApOu3BOACTSa (co3fanus), notpeBrewns (Mcnonb3oBaHuA) W
o6mena  OODBEeKTOB  HEeABMMUMOCTA M yNpaBieHUA  PLIHKOM, #

mexaHn3mos, obecneqnBaLMX
BYHKUMOHMPOBaHUE phiHKa (MHGPaCTPYKTYPLI M NpaBoBol Cpeapl PBIHKE).

B COOTBETCTBMM € NPUSBEEHHbLIM ONpefenesnem, CTPYKTYPa PbiHKa BKAOUaeT:

@ 06HERTI HEABUMKMMOCTH

“ cy6beKTh! phikKa |

2 npouecch GyHKUMOHMPOBSaHUA prvH}{a
@ MEXAHUIMbL (mad:pac"rpymypy) PhIHKa,

[lns ueneit aHanu3a poiHKa M yNPasaeHys ero CO3AaHUEM M Pa3suTMem OBBeKTh! HEABMKMMOCTY HEoBX0AUMO
CTPYKTYPUPOBaTh, T.€. BLIAEMATD TE WAW MHble OAHOPOSHbLIE FPYNNbl. B 3aKOHOAATENBHBIX, HOPMAaTUBHbIX,
METOOMYECKMX aKTaxX M A0KYMEHTAX NPUMEHAETCA Knaccudurauma 06beKTOB NO PasAMYHBIM OCHOBAHUAM: MO
OUBMUECKOMY CTaTyCy, Ha3HAYEHMMIO, KAuecTBy, MECTONONOMEHUIO, pasmepam, BuAaM COOCTBEHHOCTY

{(NpuHapnexHocTM Ha npase COGCTBEHHOCTM), OPUOMUYECKOMY CTaTycy (MpWHAg/eKHOCTM Ha npase
No/iL30BaHna).

Mo ¢usmuiecKoMy CTaTycy BEIAEAAIOT:
@ 3EMENbHBIE YUACTKY;
o Munbe KUNble 30aHUA Y NOMELLEHUA);

@ HEeXuabie 3AaHWMA U NOMELHERNR, CTPOEHKA, COOPYKEHUA,

¢ Merounuk: hitp:/fwww.eeg.ru/downloads/obzor/rus/pdf/2017_10.pdf
S .

.
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bonee peranbHas Knaccudukauus GoHAZ DOHEKTOB HEABMMUMOCTY MO HAZHAYEHMIO COASPKUT CrIedyioLmnii
nepeyeHb BU0B ¥ NOABU/AOE 00 BEKTOR:

1. 3eMenbHbLIe YYACcTKH

B cooTteTcrBuM ¢ 3emenbibiMm Kogexkcom P@ 3emnn B Poccuitckoit Pegepatny No LENEBOMY HAZHAuYeHWI0
NoApPasaensioTca Ha CABAYIOHME KaTeropum:

® 3eM/IM CeNbCKOXO3ANCTBEHHOIO HasHaueHus;
&  3eMAK HaCcenEHHbIX MYHKTOE;
® 3eMAn NPDOMBILHAEHHOCTYW, 3HEpreTWKW, TpaHCnopTa, CBA3KM, pPapWOBeliaHuA, TeneBMaeHUA,

MHd)OpMEITHHM, 3emnu ana obecneyeHua KOCMHUYECKoH ACATENLHOCTH, 3EeMTH OEOPOHbI, HesonacHocTH U
3emMfi MHOIO ClieliasibHOMO Ha3HaveHuA,;

° zemam ocobo OxpaHAeMbIX TEpPUTOPHIA U 0GBEKTOB;
e 3emnu necHoro GoHaa;

® 3emau BOAHOTO GOHAOE;

® 3eMAK 3anaca.

3emenbHbIE YYaCTKM B rOPOAAX, MOCENKaX, APYIUX HaCefeHHbIX MYHKTaxX B npeAcnax Wx yepTol {3emin
HACENEHHBIX TYHKTOB} B COOTBETCTBMM C rP3fOCTPOMTENbHBIMU DEMaMEHTaMK A@NATCS Ha Cneayloume
TEPPUTOPHA/TBHBIE 30HbI:

° KUNBA;
® oBﬁ;echEHHmp,enosaﬁ;

e NPOMK3BOACTREHHARA;

e MHIKEHEPHLIX M TPAHCNIOPTHLIX UHDRACTPYRTYR;

© peKpeaunoHHan;

® CeNBCKOXO3ANCTBEHHOIO NCAD/30BaHMA;

s CneLnansLHOr0 HasHaYeHUs; .

® BOEHHBIX 06BEKTOB;

8 MHbIE TEPPUTOPUB/LHBIE 30Hb.

2. WUNBE KUNbIE 3gaHNs U I‘IDI\;’IELU,EHMR):

e MHOFOKBapTUPHbIE XMuble AOME, KBEPTUPbI B HAX U AP. NOMELEHUA AA NOCTOAHHOFO MPOKMBAHUA (8

A0MaX OTAbIXa, TOCTMHMUAX, DONBHULAX, IBKOAaX U T.0.);

e VHAWBUAYANLHBIE M OBYX — YEThIPEX CeMeNHbie ManoaTaxkHbIe Mubie AomMa (Crapans 3acTpoiika ¥ Aoma
- TPAAMUMOHHOTO TUMA — JOMOBNAAEHUA U HOBOTO TUMA — KOTTEAMKM, TAYHXAYCh); '

3. KOMMEPUECKaa HeABUHMMOCTb!
® oPpUCHbBIe 34aHMA ¥ NOMELLEHWUA 3AMUHNUCTPETUBHO-0GUCHOTO HAa3HaYEHMS;
e FOCTUHULb], MOTEAW, BOME OTAbIXE;
o MarazMHbl, TOPrOBLIE LLEHTPLI;
e pecTopaHbl, Kade M ap. NyHKTE 0buenuTa;
& NYHKTL BLITOROTC 0BCAYKMBAHMA, CEPBUCA.
® POMBIUNENHASA HEABMXUMOCTS:
N

© K i
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- 3aBoACKME 1 GabPUUHDIE NOMELLEHUR, 3O2HUA U COOPYIKEHUA MPOUIBOACTBEHHOIO Ha3HAYEHUR;
- MOCTb, TPYBORPOBO kY, A0POTH, AaMEb! ¥ [P, MHIKEHEPHBIE CODPYHEHUA;

- NAPKVHIY, TAPaXKM, aBTCCEPBMCHI;

- CKMIafbl, CKAAACKME NOMELLeHNs.

4, HELBMHMUMOCTL COLMANbHO-KYNbTYPHOTO HAZHAUYEeHUSA:

s 3[aHUA PABUTENBCTBEHHbIX M 3AMVHUCTPATMBHBIX YHDEMAEHUI;
2 KYNBTYPHO-03/30P0OBMTENbHbIE, 08pasoBaTensHble, CNOPTUBHLIE OGbEKTHI;
e PENUIHMO3HbIE 0B BEKTHE

Kampaplt M3 3TMX CerMeHTOB PasBMBAETCA CamMOCTOATENbLHO, TaK Kak OnMPaeTcA Ha COBCTBEHHYIO
38KOHOJATE/ILHYIO M HOPMATHBRYIO Basy. '

4.3. BTOPUYHbINA PBIHOK, UTOMU 3 KBAPTANA’

Wrory lll kBapTana Ha BTOpUYHOM peivKe PD: 1OF nogopoxan, Cesep nojewesen

Crieumanuctol degepanbHoro noprana «MUWUP KBAPTUP» NOGBEAN Ha phiHKE BTOPUYHONR HeOBMMUMOCTH
B ropogax Poccuu. B cpegHem OTMEYEHO nageHue UeH Ha KBapTvWpbi, HO COBCEM HeBOALLIOe, YTO MOMNKHO
CHMTATL YCOIEXOM JIETHETO, TPaAMLMOHHO HUIKOFO AEN0BOr0 Ce30Ha.

- Nivpeps 1 ayTcaifepsbl

Mepsaa nNATepKa TOPOAOR MO CTOMMOCTA KBapTUP BLITAARAMT TaK: Mocksa (210 647 py6./kB. M), CaHkT-
Merepbypr (107 253 py6./xB. M}, Coum (100 014 py6./ks. m), Bnagueocrok (83 133 py6./xs. M) n Mockosckas
obnacrb (81 944 py6./KB. m).

CampiMu LeUIEBBIMM TOPOAAMY C HACENIEHUEM B CTpaMe cranm Maxaukana (28 526 py6./ks. m), MarHuToropck
(31468 py6./kB. M), Kypran (33637 py6./ks. m), Hwxuuii Tarmn (35145 py6./ke. M) M Yepenosen
{36 169 py6./kB. M).

CpegHan LieHa KBaAPaTHOTO METPa MO BCEM ropofam COCTaB/AET, MO AaHMbIiM nopTana, 54 079 pybneil.

Ecnn B Maxaukane nofepsaHHylo KBapTUpy MOXKHO KynuTb Bcero 3a 1 706 944 py6nsa, To B Mockse cpesiHuit
noT npogasku ctout 11 343 256 pybaei, To ecTh B 6,6 pas gopose.

CMMBOAMYECKDE NageHue

Mo utoram [l Keaprana fnogopoxano 33 ropofda w3 69, 36 ynano B ueHe «KBagpata». BClo «nepenoByio»
MATEPRY 3aHANM roposa Hora: KpacHogap (+6,6%), PocToB-Ha-[ory (+5,2%), Crasponons (+5%), Cesactonons u
Coun (no +4,9%). 3T0 3aKOHOMEPHO: CEIbCKOXO3ANCTBEHHBIE W KYPOPTHLIE PErMOHbI NOACKAKMBAIOT B LeHe
JIETOM W «OCTHIBAIOT? 3UMOIt. B Tennoe Bpemsa MMM aKTUBHO MHTEPECYIOTCA U CTONMYHBIE OBUTATENY, U KUTEM
CeBepHBIX NPOBUHLIMIA.

ITOT WMHTEPEC, BUAMMO, OTTAHYA Ha ceba Cnpoc M3 camMux CEBepHbIX FOPOAOB, CYAA MO TOMY, YTO AUAEpb
CamoON nopeleBeslweil «NATEPKU» NpuHagiexar k Cubupu n Pycckomy Cesepy: Arytek (—7%), CypryT {(—
6,3%), Apxaurenock {(—6,3%}), Ynau-Yaas (—5,7%) v Yuta {~5,4%).

B cpegHem no Bcem ucCiegoBaHHLIM TOPOAaM NMPUPOCT AOAYUMACA OTPULATEABMbIA, HO CUMBOAUYSCKUMN:
munyc 0,3%.

¥i3 uayuertbix aKcnepramu 69 ropogos 26 npubaBMAKM B UEHE NPEVIONKEHWMS KBEpTUPhl, ABa OCTaAMChH .

Ha MIOHBCKOM YpPOBHE, 41 cHM3uA uenHUK. bosblie scero Beipocau Kpacropap (+7,4%), Ctasponons (+6,2%),

7 Yctounmk: http://iournal.mirkvartir.ru/analytics/2017/10/05/itogi-iii-kvartala-na-vtoricnom-rinke-rf-ug-podorojal-sevar-
podesevel/
Seups
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Maxaukana {+4%), HosocubBupck (+3,4%) u Cesacrononb {+3,3%). A ayrcaiinepamu cranu Capatick {(~7,5%;,
Wiresck (—6,9%), Nlenunrpaackas o6nactb (—6,4%), Xabaposck (—6,3%) v KpacHospck (~5,9%).

B cpeaHem Bce roposa notepany 3a Tpu mecaua 0,9% oT uenst AoTa.
WUtoru 9 mecaues: BHM3 Mo HaKAOHHOM

CHayana rosa HaBCEM POCCHICKOM BTOPUYHOM  pbiHKe KBIPTUPD HE OTMEYEHD HUKaKUX peKopAaos,
3a uckmoueHunem Coum: 3TOT ropod He nepewit rog AEMOHCTPUPYET CTabunbkbil poct ueH. 3a.9 mecares
COMMHCKMIA «KBAJPAaT» MOAOPONKEAA HE LEAKIX 14,7%! Ocranbubie fAugepsi nokazanu MEHBUIYIO APbITh:
KpacHonap npubasun 6,8%, CmoneHck — 4,4%, ApXaHrenbcK — 2,8%, Xabaposck — 2,7%.

Yranu Gosble Bcex Maxaukana (-11,2%), CypryT (~10,3%), Camapa (~8,5%), Ynan-Ygs (-8,3%) u ARYTCK (—
8,1%).

Boobiie, noAOKUTELHLIA NPUPOCT NO Uexe KBAAPATHOrO METPa «BTOPULKW? NMPOSEMOHCTPUPOBaAM Bcero 20
ropoaos, ogkH ocranca 6e3 usmeHenui, ap 48 RpocaexkusaeTca najeHMe ueH. [MHaMMKa KBaspaTHOro
METPa KEapTup 8 UEN0OM NO BCEM rOPOAam COCTaBUAa MUHYC 2,2%.,

Mo yexe npepnokeHus Briepes, spIpBanca KpacHogap, nogopoxasiumii ¢ Hayana roaa Ha 11,2%. Yeenwunnack
CTOUMOCTE U MUTEPCKUX  «BTODMMHBIX®  KBapTup, LOBOABHO CYIUECTBEHHO: Ha 9,6%. Hennoxo Ttakke
BHICTYNMMAKW, NO AaunbiM  egepansioro noprana Mirkvartir.ru, Rypck (+8,2%), Bnagusoctok (+6,3%) u
XabapoBsck (+5,4%).

3aTo cunbHo noTepsu B uene Camapa {~15,8%), YAbaHOBCK {(~14,2%), Cypryr (12,9%), Habepeskruie Yenuol
{--10,4%) v Maxaurana (~10%). .

B cpesiHeM LERHMK KBapTUpsl, NpPOAaBacmod B POCCMACKMX FOPOAAEX, €OCTABMA HEeMHOFMM Gonee 3 man
pybnelt n3a g mecaues rnofewesen Ha 2,1%. CHauana roga 23 ropoaa nokasany npupoct ofiien ueHnl
"KBapTUPhI, @ OCTaNbHbie 46 — nageHve.

«B ABYX TpeTAX ropofoB c HaceieHuem Bonee 300 THIC. 4enoBeR HabAOAaeTCA OTYETAUBLIM TpeHs

Ha yAeilueB/ieHNE BTOPUUHON HeABMMUMOCTI. M 3TO ecTecTBeHHE: CTapoe Xn/abe BETLIALT, €10 KAa4yecTBO yxe

HE MOXEeT TArarbCa C HOBOCTPOMKamK, — o6wacHseT Masen JiyueHKo, reHepanbHiiil aupexTop depepansHoro

noptana «MHUP KBAPTHP». — KoHevyHo, COBCTREHHMKM KBapTUP pearupyioT Ha 3TW U3MEHEHUA KOHCEePBaTUSHO,

HE KR CHUMKATS Ueny. OcobeHHOo 370 KacaeTea Tex nNpoaaBLos, KOTOPLIE NOKYNanU Muake Ha CBOM OEHbY,

HO NpU COBEPLIEHHO APYrON KOHBIOHKTYpE. HO UX HaC/efHuKn u Te OAK, KOTOpPBIM KBEpTUDE J0CTanach-
B XO4€ NpUBAaTH3aLMY, ferYe MOYT Ha CHUKEHUE ueHsl. B KoHeyHoM cHeTe, NOAYUHUTLECA KHEBUAUMONR DyKe

PbiHKa» NPpUOETCS BCEM».

Tab. 1

PTVPbLI BTOPUUHOTO PhiHKA B POCCHMIACKMX FOPOgax

Mocksa .| - 210647 |@ "=09% | o =42% | 11343256 | 5%

2 ﬂei"’;*;;’;pr 107253 -2,3% 2,3% 7976442 -0,1% 9,6%
L3 Cown ol 100014 4oy o | 147% | e4svgre | 1sw% A%

4 BnaamMBOCTOK 83133 . -2,0% 4213852 -0,1%

6 Cesacronons 4556120

7. | Cumbeponons | - 78085 - i 3o% g sy 42975967 1 0,8%

8 XaBapoBsck 70954 -2,9% 2,7% 4200856 -6,3% -

9| Kasawb ] 768303 . | C-1,9% 0t 0 00% 3612088 - | . Z0I% L

10 | Exatepun6ypr 68222 -1,3% ~2,1% 4119778 -0,9%

.

R p——
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4.4, LIEHL! HA HEABWAMMOCTE B XABAPOBCKOM KPAE B CEHTAGPE 2017r.°

LleHbl Ha HEABWKMMOCTb B XaBapoBcKe Hauanm pact.

MepBbiiA MECAL, OCEHY, KaK M OXKUARNOCH, OTMETUACA POCTOM DBIHKE HWLA B Xabapoecke. CpeHAR UeHa
KBaApaTHOFO METPa B fopoge 3a ceHTabpb Boipocna Ha 1,1% {Ha 756 pyBneil) u cocraBuia o uToram MecAla
69694,6 pybna. TIpMMepHO CTOABKO CTOUA KBaAPaTHBHE METP B TOPOAE B KOHLE 3UMbI — BecHol Npownoro
FOA2 U BECHOW 3TOr0.

OCeHbIO B Hallem FOpPofe PLIHOK XUAbA TPAANLMOHHO pacTeT. 1o MHOFONETHUM nabnriopeHuam cpepuuit poct
B cenTAbpe cocraenseT 1,6%, gocTuras B MHbIR rOAbl 7%6-HOTO POCTa. SN B KPUBKUCHBIE TOAbI CEHTABPLCKIA
PLIHOK AEMOHCTPMPOBAN HEKOTOPOE CHIKERME, f1a M TO C MUHUMA/BHBIM 3HAHEHUEM — He bonee 1%.

B 3TOM rogy B Hauane OCeHWM ApaitBepamu pOCTa CTany ABYXKOMHATHbIE KBapTVMPGl, Y KOTOPbIX KBaApaTHbINA
METp B CPEAHEM Mo ropody CTan npegsaratsca fopoxe Wa 1,9%. Vs pafOHOB NPECTMIKHOCTY CYLIECTBEHHO
MOAHANNCH CPeAHUE LeHb! Ha KBA/PaTHBIA METP KWikba Ha OKRpauHax ropoaa (1,6%) n Gavixe K LeHTpy {0,9%).
W3 HauBoNee MHOrOYMCABHHbLIX TAAGHMPOBOK KBapTUP OTMETMAUCH Hanbo/bumm  POCTOM  KBAPTUPH
YNYULEHHON MNaHNPoBKK («BpexHeBKN»), ¥ KOTOPBIX KBaApaTHbIA MeTp OA0pOoXKan B cpesHem Ha 2%.

PUCYHOK 6. [VHamWKa CTOMMOCTU KBAZPaTHOIO METPa MWIbA Ha BTOPUHHOM pbiHKe XabapoBcKa Ha
01.10.2017r., B pyb.
T 47]

R TRLAE

BHRFIAT T
1902 B

SERMLES
g i

7 RS WTI6

P ST 3t & & M S
66065.25 W

x.:mi:-a 'm;;.-.:z%:z A x-;xsip; . ::;;;5;!,5. 'mm I éﬁs:a.zr’. xx;' ’ Eh iy . :m;‘:” . m ) P ;u:,?: }":':171:\‘:':751;.“
Ho rnorogy Ha pbiHKe ONPeAensioT KBapTupbl HOBOM NAAHUPOBKM, KK CAMbIe MHOTOUMCNEHHDIE. W B centsbpe
cpeaHue LeHbl KBaAPaTHOTO METPA Y HUX BBIPOCAK B UEHTPe Topoaa B CpefHeM Ha 0,3% 1 BAKIKE K LEHTPY —
Ha 0,1%. MpW 3TOM MaKCMMaiNbHbIt POCT cpegHell CTOMMOCTU KBaApaTHOro MeTpa Habnwogancs y
TPEXHOMHATHBIX KBapTUP 3TO NAaHMPOsKM BAviKe K LEHTPY ropoAa {1%) 1 y ABYXKOMHATHbIX B CpeaHed
orpaneHdHocTv (0,9%).

Mokasateny Bpoje Bbl He OuYeHb SHAUUTENBHBIE, HO 13-38 KOMYECTEa KBApTHUD HOBOM nAaHMpoBKY, nouTy 60%
BCEX NPEA/OKEHNIA, OHK chopmuposani Basy pocTa phiHKa.

A niogaepani Nofbem pbiHka B ropoje v npubasinn emy Temna KeapTupsl yAY4LWEHHON MAAHWUPOBKK €O
cpeaHuM MOKasaTenem pocTa CTOMMOCTM KBappaTHOro meTpa Ha 2%. [IpM 3TOM MaKCMMalbHble 3Ha4YeHusA
BbiAM OTMEYEHB! Y OAHOKOMHETHLIX KBAPTUP 2TOH NABHUPOBKM B cpenHelt otganenHocTy (9,1%) v B UeHTPe
ropoaa (7,6%), a y ABYXKOMHaTHbIX — Ha oKpauHax ropoga (5%).

«XPYLLEBKUY» B CEHTABPE TOME OTMETUNMCE POCTOM CTOUMOCTY KBAAPaTHOTO METPA CO CPE/iHUM NoKasaTtenem

® Ucrounux: http://www.dvnovosti.ru/khab/2017/10/04/72637/
et
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no ropoay 0,6%. KBaapaTHbill METD Y HUX APYXKHO SQOPOMAA B HEHTPE ropoaa & cpeaHem Ha 1%, Bamke K
ueHtpy {2,1%) u Ha okpaunax {1,3%). A marcumancHbtt pocT UeH Gbli OTMEYEH Y OAHOKOMHATHBLIX
«XPYLIEBOK» BAve K UeHTpy (7%} 1 Ha oxpaunHax (4,8%).

Camblii 4OpOroit KBagpaTHbIA METP MW/ILA B TOPO/E B CeHTADPE NEPemMecTUICH U2 CErMEnTa ABYXKOMHATHBIX
KBAapTMP HOBOW N/IAHWUPOBKM B LIEHTPE rOpPOAa B CErMENT TPEXKOMHATHbIX KBapTup, rae CpefHAn LeHa
cocragwi no vroram mecAaua 53385 pybnei. 3aech e Npegnaranuck Ha NPOAANY KBAPTHDbLE € CaMbIMK
- Aoporumu KBagpatamu (cebiite 150 Toicay pyGnedt) 8 gomax ua yauue Nyuwuwa, Myxna u Opyuse. Ho
pexopg cewTAbpsA NPUHAANERUT KBapTUpe B «CTanuucke» obwelt naowagbio 117 KBaApaTHelx MeTpoB Ha
ynuue BofioyaeBCKoi C LEeHOI OAHOC KBaAPaTHOro meTpa 171 teicaua py6aeil.

Tabauua 20. CpegHan CTOMMOCTE KBaAPATHOrO meTpa B ceHratipe 2017 roga, B pyb.

o MENOCEMENTI. - 666,67 7 982,46 ~53:854,17 1204,11
Hoscm rmaﬂuposﬂn 95 004,28 75 178,01 63 618,35 55994,23
CCTEMAHKI S70995,22 il 50968,27 i p 0 AR5 b 41 36840 T
ynquEHHDu nﬂaHMpOBKH 73 848,50 63 790,21 59 041,17 50 857,86
I Xpywesrid© oo 7357835 C 0 | 1 62262,88 ] © 56682,27- YR vt N

Coepskanuv -Bonee 3HaunTenbHbiit POCT cpefHei CTOMMOCTM KB3PaTHOIO METPa B ropoje B ceHtAbpe
KBapTUPbl HOBOW NNAHMPOBKM Ha OKpauHax. 3/ecb 33 KBIAPATHLEA METP MUAbsS B TAKUX KBApTUPaX CTaiu
3anpaliMeaTb MeHblue B cpeamem Ha 1,2%. A 33 KBa,ﬂ,pa"r Y OBHOKOMHETHEIX KB3PTUR HOBOIK AAGHUPOBKK B
cpegHeit OTAaNEHHOCTH OT LieHTpa - Ha 2,9%.

Mofewesen TakKe KBAAPATHEIR MeTp Y TPEXKOMHaTHbIX «BpemHeBok» B UeHTpe roposa {(—9%) u Ganke K
ueHTpy {—3,2%), a8 Y TPEXKOMHETHBIX «XPYLLIEBOK» — Ha OKpauHax (—4,4%).

B AOMaxX «CTanuHCKOW» NAaHWPOBKM B CPE,D,HEM no ropoay 1 OblA OTMEYEH DOCT CTOMMOCTH Kaap,pamoro
meTpa (5%), Tem He mMeHee, Cambiil AeWeBbld KBaAPAT NPUHAANEHKUT MMEHHO MM B CErMEeHTE TPEXKOMHATHBIX
KBapTMp Ha OKpauHax co cpesHum nokasatenem 38022 py6na. ECTECTBEHHO, YTO B AOMEX 3TOW NAGHMPOBKK
APENaraloT Ha NPOAAXY RO PEKOPAHO HU3KUM UeHam WM KBagpaTHole metpet (21-22 Toicauu pybaei). Ho
AEpeBAHHbIC [BYX3TAMHbIE AOMA € TaKUMM [EWeBLIMM KB3ADaTHLIMM METPaMH MOPOH BCTPeUalOTCA He
TOABKO Ha OKparHax, HO Aaxe BAMKe K LeHTpY ropoaa.

LieHbl Ha KBapTHpL! B ceHTABpe TOXe YCTpeMUIUEh BBepX. B cpeaHEM NO ropoay UeHs! Ha KUAbe BbIPOCAU Ha
2% (no 3662 Teicau pybaei). Mpu 3rom NoAOpOMaHMe NPOM30ILAC B OCHOBHOM 33 CUET POCTA UEH
NPEANIOKEHUA Ha ABYXKOMHATHbLIE KBAPTMPB HA 3,2%. [IBYXKOMHAETHble KBapTMPbI HOBOW MIAHMPOBKU
CYWECTBEHHO [OPOXE CTanu npefnarate Ha okpaurax ropoga (2,2%). MeHee 3HaunTeNnbHO BLIPOCAK LEeHbI Ha
TakMe KBapTupbl B cpeaHel oTganeHHocti (0,6%) M Ha CUMBOAMUECKME BEAMUMHBLI BAMME K LEHTPY U B
LEHTPE. ‘

ABYXKOMHATHble «BpeHeBku» (KBapTMPL! YIYYIIEHHON [/IAHUPOBKM) Nogopoxanu B uentpe (2,1%), Ha
okpanHax (2,6%) u Samke K ueHTpy ropoda (1,3%). A ABYXKOMHATHBIE «XPYILEBKW» CTanu ApegiaraTh Ha
NPoAaXy AOPOXE HA OKpanHax ropoda (3,4) n 6mvke K uenTpy {1,2%).

.

Tabnuua 21. Cpeanas cTOMMOCTb KBa 017 roga, B ThiC. pyb.

e "L HROMH. - |: 2-KOMH
ManocemerKa 2 450,00 — ——
. HoBo nnakvposin - | 354136 | 6:054,88 | §972,84
CianMuKa 2897,50 { 3808,64 | 5665,00
- VriyuiuenHoi AiaHnposk |:2 791,67 | 3502,14 | 3 836,00
Xpymesua 2 598,33 3 137 07 | 3691,25

- BAviRE K LieHTpY

KOHLATALMOHHAR FRVIITA
EFIAPTAMENT OLIERKH
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Manocemelna 1 366,67 | 1825,00 -
- Hosoli inakuposkn | 2986,08 | 4276,76 [ 5197,16
Cranuuka 1814,25 | 2599,00 | 4 945,45
VnyJiienHoii nnaivposky | 2144,44 | 2967,33 1 3426,25
XpylesKa 2320,00 | 2663,57 | 3275,63
S " Cpeamen oTAsneH ot ]
Manocemeiika 1370,00 | 1575,00 —
Hasoi finsHitposk 1| 235906 |'3'542,71 | 4 103,78
Cranudka 1590,00 | 2 200,00 | 3 363,33
- YnyutienHok niaHuposky | 2'137,50 | 2'632,38 | 3 410,00
XpylieeKa 1842,50 | 2489,12 | 3 068,18
Sl OkpamHa = .
Manocemeiika 1180,00 — -
_HoBoj nnannposku | 2 194,35 | 2989,98 | 344095
CranuHia 1447,50 1 1 910,56 | 2755,29
 VAyhinerHoh maanrposki | 1813701237433 1 2738,70"
Xpyuieska 1857,50 | 2328,29 | 2480,60

HanbBonee cywecrBeHHbiil nogbem LEH Ha KBaprupol B centaBpe Obln OTMEYEH HAa OKpauHax ropoga (s
cpeaHem Ha 3,6%). MprunHa BUOMTCA, MPEXAe BCErO, B TOM, YTO NOC/ARAHME HECKOJIBKO MECALIEB Ha OKpauHax
Habnopanca cTabuabHbii ciag ueH. A B centabpe B 3T0M palioHe NpectuKHocTH K oBemy pocTy AoBaeunca

W POCT, KOMMEHCHPYIOWMA 370 CHUMeH e, OcoBeHHO 3HAYNTENLHO BLIPOCAH LiSHbI 346ChH Ha ,u,syxxonnﬂambie
KBapTUPbi, 3aMETHO NOAELUEBEBILME 38 BECHY W AeTO (B cpeaHem Ha 6,3%).

B ocTanbHbIX paioHax r:pecmmuoam POCT LieH NPeANOMKEHUA H3 ABYXKOMHATHbIE KBAapTMPbl COCTaBMA B
cpepHem 2,3%—2,8%.

PeKopACMEHaMM POCTa LUEH NMPESIOKEHMA B TOPOAE MOMHO CHUTETh OJHOKOMHATHbIE «XPYLWEBKMU» Bamxe K

LEHTPY TOPOOa M TPEeXKOMHaTHbIE B UEeHTPe, KOTOpbie noAopoany 33 ceHTabpb Ha 9% wn 7,2%
COOTBETCTBEHHO, @ TAKMKE O0HOKOMHATHLIE KBaPTURE YAYUILEHHOM NNaHMPOBKU B LieHTPpe ropoaa {7,9%).

B cexTabpe camas AOpOTas KeBapTupa NpejanaranaCh Ha Npogamy B ropoge Ha ynuue TMywruHa obuien
naowaabo 350 KBagpaTHbIX MeTpoe no uexde 22 muanunoda 800 toicau pybneid. Eule HECKONBKO KBapTup B
ropofie npegnaranucs na 20~22 muanuona pybaei.

A cambiMK AOCTYRHBIMK ANA NOKynarenei Gbiin: manocemeika Ha yauue LienvHHOM 3a 560 Toicay pybneid 1
«xpytueska» 3a 700 Toicay pybnei 8 mukpopaioHe Bo/ibilloil aspoapom.

B GoAbWWHCTBE MUAMACCUMBOE M MUKpopalouoB B ceHTASpe Dbl OTMEYEH POCT UEH Ha KBapTupbl, @ B
HEKOTOPbIX U3 HUX L8HLI POC/IM Ha KBapTUPLE BCEX pazMepos ¥ naavuposoK. B palioHe Bave K UeHTDY 370
MUKPOPainoHe6l bonbwas—Basemeras, Mepsolil u Baxopa~ChicoeBa. B cpegHei oTAaNeHHOCTU cTabunbHO pociau
CpeaHMe LeHb! HA BCE KBAapTHPLl B MUKpOpaloHe BO/bLWIONR aspogpoM, a Ha OKpauHax ropoja — B NOCenKe
uM. MOpbKOIC U B MUKpGpakoHe Opexosas conxa.

MoMuMO  TPaAMLUMOHHOMO OCEHHErs pocTa UgeH, KOTODPbiH OnpefenAeTcs COOTHOWEHMEeM Ccnpoca u
APEAAOMERWSA HA PbIHKE, BAMAHME HA HWX OKa3blBalOT W MEpL, NPeANpPUHMMAEMbIE TOPOACKON
aAMUHUCTpaUMeN ana pa3suTuMAa WM BnaroycTpoicTBa roposa M OTAENbHLIX MUKpopaloHos. Hanpumep, B
rocenke WM. FOpPbKOro PEMOHTMDYETCA W PA3BMBAETCA [OPOMKHAA CETh, PEKOHCTPYMpOBaHa WKoRa ¢
nepesoaom aeteil Ha obyuenne B o4y CMeHy, BNaroycrpavBaloTes 3e/1eHbie 30Hb NTOCEKa, @ B MUKpopaione
Opexosan COMKa NOCTPOeH HOBbIK ASTCKMIA Cag, AOCTPaMBAGTCR COBPEMEHHAA WKO/a, pPa3BMBAETCA TOpProsan
CeTh.

B ocTaBlUMECA MeCsitibl FOAa PLIHOK NPOAO/IKUT CBOW POCT, HO KoAeDaHMA CpedHMX LeH MOMKET COCTaBUThL OT
0,8% o 2% 8 mecsay,

5 KOHCRSTALHOHHAR TPYTTIA
wrt AEFEAPTAMENT GUEHKHY
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Lensi Ha Hedeuntumocme 6 Xabaposcke @ ceHmabpe 20172,

B 0630p BK/MOUYEHB! CTOMMOCTE Ha POCDMSHTE HOBOCTPOEK M KBAPTUDR BTOPMUHROID prH;E{& ﬁpowasegeH pacyer
CpepHell CTOMMOCTU peH bl OHOKOMHATHBIX U ABYXKOMHATHBIX KBAapTUD ¥ 0pucos.”

Tabnuua 22. 0630p LeH Ha HeABMIKMMOCTL B Xabaposcke 8 centabpe 2017 r.

© Keaprtupel 76 643 pyb. 33 kB.M -:-0 45% +6,11% +6,38% 85

+188,38% +73,52% 12
rESTO0% TS ek s

12 328 333 pybh.
| 409475 py6.sacorey | -1

HemovHug um}bopmaquu: caﬁm rosrealt.ru

AHanuz Led NpefAcKeHud
Ananus ueH npeAAoKeHUi Ha KBapTupsl B PIT Conxeyriom, Xabaporckoro kpan 8 Horbpe 2017 roga

OueHWMKOM BbiimM UccrenoBaksl 0BBLEKTHI MO NPOAAKE BTOPUUHON HEABYKUMOCTH [PKUABIX ksapTup) B P
ConHeunblit, XabapoBCKOrO Kpasn, MHGOPMAUMA O KOTOPbLIX pasmelieHa Ha calfTax CceTm VHTepHeT,
npeanaraembiXx K NPoAame Ha OTKPHITOM pbiHKE MO COCTOAHWMIO Ha Hoabpe 2017 roga. AHanms LeHbl
npegnoKenns 3a 1 kB.m 00Wel nnouaam CXOAHbIX C OLIEHMBAaEMbIMK OO BEKTOB MOMET AaTh npe,&aaaneﬂwe o
LLeHe ApepAoKeHuA oueHMBaemoro obnekTa.

Tabnuua 23, AHanus ueHbl NPeVioKeHUH No Npoaame TPEeXKOMHATHbLIX KEapTUp

-Xaﬁaposcxwm Kpam ConHEthm :
' ﬂHe‘-IHblM yn
“Crpowtenei, 411" '---prodazhu oi-nechnyy 193261948
XabapoBCcKui Kpa#, ConHewaM https://www.domofond.ru/3-

p-H, PIT ConHeyHblid, yi. komnatnaya-kvartira-na- 57 1200000 21053
Mapkoran prodazhu-solnechnyy-188661355

- Xabaposckwit kpail, Conreunblil. | https //www domofond.fuj3-

peH; PiL Co 'HEqum l'eonoros komna aya-kvartara-na—. :

a3 e - -prodazhu—soinechn' 4193985021

Xaﬁaposcxm Hpam CDJ‘IHE‘-{HHH hitps://www.domofond.ru/3-

p-#, P ConHeyHbli yA. komnatnaya-kvartira-na- 71,6 1450000 20 251
leonoros, 0.22-6 prodazhu-solnechnyy-193240568

- XabapoBckuif Hpau"‘ConHethm . htt S/ WWW, domm‘ond ru/3ﬂ S
“p-H, Pl COHHEHHHH {73 L SR nmnatnaya-kvart:r g
“CrpowTenei, 37 irrii prodazhu-solnechnw 94451814
Xabapoeckuil kpait, COJ‘IHE‘-IH%:!H https://www.domofond.ru/3-

p-#, PI1 ConnxeyvHoti, yn. JleduHs, komnatnaya-kvartira-na- 77 ) 1400000 18 182
4.24 prodazhu-solnachnyy-193677510

9h’ctps:// rosrealt.ru/Habarovsk/cena

=
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._Xaﬁaposcmm Kpaw; CDJIHE‘-EHI:EM_:
p-H, PT1 COJ‘IHequM, yﬂ i 10 komnatnaya kvartsra—na ~':1__O'00*000:.__ o
~Teonoros, g, 18, kopn. A’ 5 prodazhu~solnechnyy—74109478 ST e e

Xabaposcknit kpan, COJ‘JHe‘-iHbiH hitps:/fwww.domofond.ru/3-

p-H, PN ConHeyHbll, ya. komnatnaya-kvartira-na- 55,4 960 000 17 325

Crpoureneit, 4.25A prodazhu-solhechnyy-193797559
gl g e htpsy/fwwiw domofond.ra/3- g
komna_t' va—kv"rti_rawnan ot
“'prodazhu-solnechnyy-1941257

p-n; PI ConHeusi

HuHAA rparnua 13491
Vilooint oot Benxwas TPERRGE i e 24194
Cpearee 3HadyeHME 15 040

Mcmounuk ungopmauuu: Pacdemel QUeHWUKD

Kak noxasan aHanys, CTOMMOCTb NPeAIOKEeHUs ADOARKN BTOPUYHON HEABMARMMOCTY [MuUnbix Keaptup) 8 PN
ConHeyrblit BapbupyeTca 0T 13 491 o 24 194 py6./xs. m. Npy 3TOM CcpeaHas UeHa NPeJ/IOKEHUA COCTaBUAA
19 040 pyb. /xkB. m. fanee & pacueTax DByaeT WCnNOMbL30BaHa uyacTb noAobpaHHbix odepT, Kak Hambonee
COMOCTaBMMan 110 CBOMM OCHOBHBIM KO/IMMECTBEHHBIM ¥ KaYeCTBEHHbLIM XapaKTepucTMKam cC o6bekrom
oueHKky,

BbiBOAD! N0 pesyAbTATaM GHANIM3A PbIHKA 00LEKTA OUEHKH

Tabnunua 24. OCHOBHbIC XapaKTEPUCTUKM PbIHKa Munok HeaBwxMMOcTH (KBapTupbl) B XabapoBckom Kpae
{($CO 7 n. 11)

‘L!,eHbi ‘ApeAnokeHus HEXOAATCA B OTpMLLaTEIIbHOM ,qv:H_ MMKE i
VBENMUMAWCE. CKUTKM TIPN npop,ame ' PETIINT :

OnBamuxapoimka
Cnpoc ) CokpalugHme cnpoca

TIPEANOMERNE = i s Drpa e HHOR T s i g
JAKBMaMOCTL OueHs Hu3Kan
KoneBauua-liel Ha phiHke OiieiBaeMors 005eKTa | ITPUCYTCTBYIOT He3HaunTeAbHble koneBania il

EMHDCTb PEIMKE Hesﬁaqmenbﬁan

_:ﬂ,MaﬂaBOHbl _V,EI,EHbH.OH u,eHbl npep,nomewu no - = _Cpe,qum LLEHa "npe,a,nomeHm Ha TpEXKOMHaTHbIE RBapTHpbl B :
“Mpoaaike & P11 Cumeunbm B Honﬁpe 2017r ER Hosa_ﬁpe 2017 £.Mo ,ﬂ,aHHbEM cama ﬁ,omocbm—m, comaswna - 19 B
py6./kB.m : 4 _';pyG 33 KB. M . : : :

Mcmow-;ux UHopmaguy; calim domofond.ru

4.5. AHAMM3 HAMBOJIEE 3¢ CEKTUBHOTMO MCNO/b30BAHMA

B cooTBeTCTBMM C MeMayHapoaHsiM cTaHaapTom duHaHcosol otueTHocty {IFRS) 13 «OueHka cnpaseanusoi
CTOMMOCTU® NPWU OUEHKE CHPaBeffiuBol CTOMMOCTM He(MHaHCOBOFC &KTMBA YUMTHIBAETCS CNOCODHOCTb
YYaCTHMHKA pPbIHKA FEHEpPMPOBATL 3KOHOMMWUYECKME BbLIFOAb! NDCPEACTBOM Hawmayuluers W Haubonee
PHEKTUBHOTO WMCTIONBL30BAHNA AKTMBA WM NOCPEACTBOM €r0 NPOAANKM APYrOMY YYaCTHUKY PbIHKA, KOTOPbIN
MCMO/ib308an Bbl A3HHBIMA aKTHUB HEUAYYLWLIMM M Hanbonee sbdexkTuBHbIM obpasom.

[na Hannyuwero u Hanbonee 3GpGEKTUBHOTO UCNC/B30BaHNMA HEQUHAHCOBOIO 8KTHBa NPUHMMABTCA B pacyeT
TaKoe MCNOAb30BaHUe aKTMBA, KOTOPOE ABAAETCA (M3MUECKM BLIMOIHUMBIM, HOPUOUYECKU AONYCTMMbIM U
GUHAHCOBO OMPABAAHHDIM, KAK M3/IOMEHO HUMKE!

ROHL M TALHOHHAR TPV
AETIAPTANERT GHEHER
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(a) Puznueckn BLINOAHMMOE MCNOAL3OBIHME NPEJYCMATPUBAET YHET QUIMMECKWMX XapPaKTEPUCTMK aKTusa,
KOTOPbIE YYACTHUKU DbIHKa Y4UThIBEAK ﬁbl TpY YCTAHOBNEHMM LieHbl Ha aKTHB {Hanpumep, MeCTOHaxoxaeHne
Wi pazmep UMyLLecTBal.

{b} Opuanuecku fonycTMMOe UCNO/Ib30BAHME NPEAYCMATPHBAET YYeT MoBbIX IOPHAMUECKUX OFPaHUYEHUN Ha
WCMONB30BAHME AKTUBE, KOTOPbiE Y4aCTHUKKM DbiHKA yuuTeiBanu 6bl npu ycrauosnenww Ll,EHbI Ha aKTUB
{Hanpumep, NpaBuNa 30HKPOBaMNS, FpUMEHUMBIE K MMYLUECTBY).

{c) PuHaHCOBO ONPaBAaHHOE UCTIONL3OBAHME NPEAYCMATPUBAET YUeT TOro $aKTa, FeHepUpyeT i QUIMYECKH
BbINO/IHUMOE 1 IOPUANYECKH [ONYCTUMOR KCADABLIOBAHME aKTUBA JOXOZ WM NOTOKM ACHEMHBIX CPeacTs {c
Y4eTOM 3aTpar Ha npeobpasoBaHne aKkTHBa K TAKOMY MCTIOAB30BAHMIO), AOCTATOUHbIE 418 NOAYYEHWA [OX0a
Ha MHBECTMUMIO, KOTOPBIA YYaCTHMKM pbiHKa TpeboBanu Gbl OT MHBECTMLMM B AGHHLIA aKTUB APM A3HHOM
UCTIONB30BAHNM.

Haunyswee u HaubBonee sdpderTMBHOE MCROABL3OBAHUE OMPEAENAETCA € TOUKM 3PEHMA YUACTHUKOB PbIHKS,
AAXe ecan npeanpuATve NPpefycMaTpUBaeT MHOE UCNOAL30BaHWE. OJHAKG FIPEANONaraeTCa, HYTo TEeKyllee
MCNONL30BaHUE NPEANPUATUEM HEDUHAHCOBOTO aKTUBA ABASETCA HaUAYULWKMM W Hanbonee sPGEKTUBHBIM ero
MCMONB30BAHWEM, 338 MUCKHOMEHUEM CAYYAEB, KOIL3E PbIHOYHLIE WK ApYrMe GakTophi YKasblBaloT, YTO MHOE
UCTIONb30BAHME aKTUBA YHACTHUKAMHM PHIHKE MaKCUMaAbHO YBemumnno Gbl 870 CTOMMOCTD.

Bns toro, uToBbl COXPaHWTb CBOE KOHKYPEHTOCNOCOGHOE nOnOMeHue, WAM A0 APYIMM  NpU4UHaM
NpeanpuATUE MOMET MPUHATL PELIEHWEe HE MCHOAL30BaTh GKTUBHO NPHUOGPEeTeHHbI HedUHaHCOBLIA aKTUe

WM He MCMOJIb30BaTh AaHHbIN aKTUB Haunydmum 1 Hanbonee adderTuBHLIM 0bpasom. Hanpumey, Tak MOKET

obcroaTe [Eno ¢ npuobpeTeHHbIM HEMATEPUASbHLIM  GKTMECOM, KOTOpbIM NpeanpuUsTME MAaHUpyer
MCNONL30RATE € onpep,eheHHoﬁ 3alLMTOI, MpPeaoTBPatlian ero MCNoAb3OBaHME APYTMMUW AULamMu. Tem He
 MeHee APEANPUATME AOMKHO OLEHMBATL CRPaBEef/IMBYIO CTOUMOCTb HedMHAHCOBOrO aKTHBa, npmumaa
Aonywesue o ero aydwem u Haubonee 3hGeKTMBHOM UCTIONB30BAHNUM yYacTHUKaMK PbIHKa.

3aK/loueHNe O HaWIYYWeM WCTIOMb30BAHNW OTPAMKAeT MHeHue OUEHLMKE B OTHOWEHWUW HAWAYYLWEND u
Hanbosnee addekTMBHOro UCNonb3oBaHun OGBEKTa OLEHKM, MCXOAR U3 aHAMM3E COCTORHMS pbiHKA. TToHATHE
«Haunnyuwee u Hanbonee apdeKTMBHOE UCNO/NB3DBAHUED, NPUMEHAEMOE B gaHHOM OTuere, noppasymesaet
TaKoe MCNONbL30BAHUE, KOTOPOE M3 BCEX PA3yMHO BO3IMOMHBLIX, QUIUYECKM OCYLLECTBUMSBIX, QHUHAHCOBO-
NPMEMNEMBIX, OOMKHBIM 0Opazom obecneveHHbiX M IOPUAWMYECKM AONYCTUMBIX BHUAOB MWCHO/b30BaHUA
Ofbvexta obecneuynBaeT MaKCUMaNBHO BLICOKYIO TEKYLIYIO CTOMMOCTb GYAYWIMX OEHEMHBIX [OTOKOB OT
IKCNAYaTalumn HEABMMUMOCTH.

Kak BMAHO M3 npuBeAeHHOro Bbile ONpedeneHWs Haunyuywee M Haubonee 3GPEKTUBHOE WCMOAB3OBAHUE
HEABMMMMOCTH ONPEJe/IAETCA NYTem aHann3a COOTBETCTBUA NOTEHUMENbLHEIX BapUaHTOB €€ UCNOMb30BaHuA
CeYIOWYM KPUTEPUAM:

NOTEHUMAN MECTONOJ/IOKEHWUA - pocrynHocTb yyacTKa (nogbesg K Hemy), HeygoBCTBa pacnonoMeHms
3EMENBHOTO YHACTKa, CKPbIThIE ONACHOCTH Pacno/ioHKeHna. '

PbIHOYHbBIM CNPOC - HackonsKo AAGHUPYEMDBIA BADWAHT MCNO/Ib3OBAHMA 38ME/IbHOMO YYacTKa npeacTaBaseT
WHTEPEC Ha AAHHOM PbIHKE 1 B JAHHOW MECTHOCTM. AHaMBMPYETCA YPOBEHE CNPOCa ¥ MPERNOKEHHA Ha BCe
OBLEKTbl HeABWXMMOCTY PasnUYHOro  QYHKLMOHANLHOMO  HAa3HaueHMs, AHANNINPYIOTCA  AOCTOMHCTBE
HEABMKXUMOCTH, oBecneunsaiolme e& KOHKYPEHTHO CNOCOBHOCTb U HEAOCTATKM.

AOTYCTUMOCTE C TOYKWM 3PEHUA 3AKOHOZATENBCTBA (MPABOBAA OBOCHOBAHHOCTL) - xapakrep
Npesnonaraemoro WMCMonL30BaHWA HE NPOTMBOPEYUT 33KOHOAETE/IbCTBY, OrPaHU4MBAIOWEMY AelcTBUA
COBCTBEHHMKE YUACTKOB, ¥ NOJIOKEHUAM 30HMPOBAHUA.

OU3INYECKAA BO3MOMHOCTE ~ BOSMOXHOCTL BO3BEJEHUA 34aHWIA C UeALI0 Hauaydlwero u Hanbonee
3$HEKTUBHOIO NCMONB30BAHUA UX HA PACCMATPUBAEMOM 3EMENLHOM YYaCTHE.

GUHAHCOBAR OMNPABJAHHOCTD - paccmoTpeHue Tex GU3INYECKY OCYLIECTRMMBIX M Pa3pelueHHbIX 3aKOHOM
)

%\ = B iy
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BapuaHTOB UCNONL30BaHMA, KOTOPLIE 6\!,5,\/'1’ ARPUHOCKUTL A0X04.

MAKCUMAJTbHAS SOOEKTMBHOCTL (ONTUMA/BHBI BAPUAHT MCTIO/Ib30OBAHUA) - paccmoTperue Toro,
KakoW 13 GUIMYECKM OCYLLECTBUMBIX, NPaBOMOYHBIX ¥ GUHAHCOBO CNPaBAaHHbLIX BAPWaHTOB MCIOAL30BHUA
Obekra 6yAeT NPUHOCMTE MaKCUMaAbHbIR YUCTBIR JOXOA UAY MaKCUMaTBHYO TEKYLLYIO CTOMMOCTD.

B cootsetcTeuM ¢ TK PO COBCTBEHHUK KWAOFO HOMELLIEHMA MOMET MWCMOABL308aTL €0 ANA /IMUYHOTO
NPOXMUBAHNA ¥ TPOMUBEHUA €ro UNEHOB CEMbM, Pa3MellleHue CODCTBEHHUKOM B NPUHAANEKAWEM EMy
MUAOM NOMELLEHUM NPEANPUATUH, YUPEKAEHUIA, OpraHnu3aLmMi AONYCKAETCA TOMLKO NOCAE NEPEsoaa TaKoro
noMellgHMA B Hewunoe. [lepeBcs NOMELWEHMA M3 JKMALIX B HEMWILIE NPOMIBOAWUTCA B TOPAAKE,
YCTAHOBNEHHOM 33KOHOAATE/ILCTBOM. [1epEBOA MMUALIX NOMELEeHWH B Hewunon dong uenecoobpasen, Koraa
OHM pacnonoMexbl Ha 1 aTaxe, T.K. UMEETCA BO3MOXHOCTL 000pYA0BaHUA OTAENBHOTO BX04a. Ha ocHOBaHMK
NPOBEASHHOIC aHaAM2a WM3MEHEHME TeKYUlero ucnonb3osanna obvexta npegcrasnaercs OueHMKaMK
GWHAHCOBO HeuenecoobpasHbim. YauThiBas CNPOC HA PBIHKE KUI0N HEABMMRUMOCTH, Hauay UM U Haubonee
3hEKTUBHBIM MCNO/B30BaHNEM 0BBEKTa OLIEHKMW ABNAETCA €F0 HbIHELIHEE UCNOAb30BAHME B KGUECTBE MU/bIX
KBApPTUP.

g o

DHEVASTALMOHHAS TRYITA
AETIARTAMERT DHEHEH
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IJIABA 5. OMUCAHMUE MPOLECCA OLEHKM

5.1. Copepixanue u o6bem paboT, OCYLLECTBAACMbBIX QMW NPOBEAEHUM OLLEHKHK

B cooTsercTBMM € . 23 . V PegepanbHOro cTanAapTa ougHKKU «OBLue NOHATUA OLEHKU, NOAXO/Ab K OLEHKe
v TpeBoBaHua K npoBefermo oueHkn (BCO Nol)» nposeseHue oueHKkY obbeKTa BRAOYAST B cabs cnegytouine
nocnefoBaTenbHble 5Tanbi:

1. 3arntoyerne Jorogopa Ha OKasaHue yOmyT N0 OUEHKE, BI/HOUAIOWET0 3a4aHNE Ha NPOBeaeHNe OLEHKY,.
Ha pavtom atane uaeHTMUUMPYITCR OBLEKT OLESHKM, MMEIOUMECS UMYILECTBEHHBIE NPaBa Ha Hero,
COFNIacyeTca Aata OLeHKK, @ TaKKE QOPMUPYIOTCA LIeAb U 334342 OLeHKU.

2. MpepsapuTensHeiil aHanus, cbop u ot6op uHbopMaumy, HeoBXOaUMONH /A NPOBEAEHUS OLEHKM. Ha
A3HHOM 3Tane aHanusupyercas U oTbupaeTcs MHDOPMALMA, CYWECTBEHHAA A8 ONPEeAEeAEHUA CTOMMOCTU
O6beKTa OUEHKM TEMM MIOAXOAEMU U METOJAMM, KOTOPLIE Ha OCHOBAHWK CyMaeHNA OUEHILMKA AOAKHbE BbiTh
MPUMEHEHDBE NPY NMPOBEAESHUN OLEHKHM, B TOM YUCHR:

° MHGOPMALMA O NOMUTUYECKMX, SKOHOMWUYECKMX, COLMEABHLIX, JKONOTMYECKMX M Rpounx daxtopax,
OKa3bIBAWMX BANAHNE Ha CTOMMOCTE OBBEKTa OUEeHKY;
¢ uHpopmauma 06 OObekTe OUEHKM, BKIIOYAA APABOYCTAHABAMBAIOLIME [AOKYMEHTBI, CBEAEHMA 06

obpemeHeHNax, CBa3aHHbIX C O6HEKTOM OLEHKK, MHPOPMaLMS O GUIUYECKUX CBOHCTBaX OGbeKTa OUEHKN, UX
TEXHMYECKUX U SKCAAYATALMOHHbLIX XapaKTEPUCTMKEX, U3HOCE U YCTapeBaHMuK, NPOWALIX M OCXMUAIEMbIX
AOXOAAX W 3aTPaTax, AaHHbie OyXranTepckore yyeTa U OTYETHOCTH, OTHOCAIMECA K OBbERTY OLeHKK, 3 TaKKe
WHasA MHGOPMaLMA, CYLLeCTBEHHYIO AN ONpeseieHnsa CTOMMOCTY O6beKTa OLeRKy;

s MHOOPMALINA O CTIPOCe W MPefioKEeHUN Ha PLIHKE, K KOTOPOMY OTHOCUTCR OBDbeKT OueHKH, BK/HoYasn
MHGOPMALMIO O GAKTOPaX, BAMAIUWMX HA CMPOC W NPEAJIONEHUE, KOAVHECTBEHHLIX M Ka4eCTBEHHbIX
XapaKTepUCTWKaX AaHHbIX GaKTOPOS.

3. Ananus Hanbonee sdpperTsHOro ucnonbiosanus OGbekTa oueHku. Ha 4aHHOM 3Tafne paccMaTprBaeTc
IOPUAUYECKN BOSMOMKHOE U GU3NYECKY OCYLLECTBUMOE UCNO/b30BaHME OBbeKTa OLeHKY

4, MpumeHeHne NOAXOAOB K OUEHKe (CpaBHMTENLHOO AOXOAHOMC U 3a7pa'r:-|oro) BK/OYas Buibop
METO0B OLEHKM, U OCYLIECTBAEHME HEOGXO,D,MMbIX PACYETOB B PaMKaX KaMAOro M3 NOAX0A08.

5. Cornacosanue (06obwenne) pesynbTaTos NPUMEHEHUA NOAXOLOB K OLEHKE 1 ONpefefieHne UTOroBOoi
BEWYMHLL CTOMMOCTM O6beKkTa oOueHkM, Ha 3TOM 3JTane npoBoAuTcA CyBbeKTMBHOE B3BELUMBAHME
PE3YAbTATOR, NOMYHEHHBIX B NPOLECCE NPUMEHEHMA TPEX NOAXOL0B.

6. Cocrapnenue Otyera 06 ouerke. Ha AaHHOM 3Tane COCTABAALTCH MO/HAEA NUCbMEHHaR Bepcua OTYeTa,
BpouopyeTcs, Hymepyertca, noAnMcsiBaeTcs OUEHLWIMKOM, NPUMHUMEBLIMM YYacTHe B OUEHKe, a Takke
ApesCTaBUTeNIEM IOPUAMYECKOTO Aula, € KOTopblm OUEeHIMK 3aK/II04U TPYAOBOM JOrOBOp, 3aBepserca
neuatpio OLEHOYHON DPFaHM3aLUK U NEPeSaeTC 3aKkasunKy.

5.2. PUMEHEHUE NOAXOA0B K OLEHKE OBbEKTA

Memo0ei oueHKU poiHouyroli cmoumocmu

B COOTBETCTBUM C POCCMACKMMM OLLEHOUHBIMM CTaHAAPTAMM NPOLEAYPa OLEHKM PbIHOYHOW CTOMMOCTH
oueHuBaemoro obbekra B oflem cayyae NPoBOAUTCA C UCHO/Ib30BAHMEM TPEX NOAXOA08:

& B0X0AOHOTO,; .
€ 3aTPaTHOro;
® CPaBHMUTENLHOFO.

Kamppid v3 3TUX MOAXOA0B MMEET CBOM  crneunduueckue METOZL M FpUembl. BOsMOMKHOCTD W
LUenecooBbpasHoCTb NPUMEHEHUA TEX MK WHBIX MOAXOAO0B K OLEHKE 3aBUCUT OT XapaKTepa OLEHWBasmoro
0ObEKTa, ero pPbLIHOUHOFO OKPYMEHWA, CYTM TUIMYHLIX MOTMBAUMA WM AEWCTBUIt  NOTEHLMA/IbHBIX

A
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apenpofarenei U apeHaaTopos, OCTYNHACTY U KauecTea HeoBX0AMMON NCXOAHOK MRGopMaLmu.

Mocne noAydeHns PE3YALTATOR OUEHKK NO  KAMAOMY W3 NPUMEHEHHBIX MNOAXOA0B OCYILECTBARETCH
COrNAcOBaNMe PE3y/IbTaTOB, U PAcCUUTHIBASTCA UTOTOBAsA BE/IMUMHA PLIHOYMOW CTOMMOCTM OLEHUBAEMOTO
oObeKTa.

Memodss ouyeHKu crpasednueoli cmoumoemu

B cooTBetcTBMM C MemayHapogHbiM CTaHaapTom duHaHcosol oryetHoctu {IFRS) 13 «OueHka CripaBe/IMBoA
cToMmoCTU» tpems Haubosee LIMPOKO WUCHOMb3YeMbiMY METOZaMM OLEHKM CNpaBeannsoll cToMmMocTv
ABARKITCA

@ PHIHOYHBIA noaxos;
2 3aTPaTHbBIA NOAX0H;
® [OXOAHGIA NOAXOA,.

3atpaTHbili noaxon: MeTog OUSHKM, NpPM KOTOPOM OTPaaeTcd cymma, KoTopaa noTpebosanach Obl B
HACTOALMU MOMEHT AR 33MEHbl MPOMIBOAUTENEHON cnocoBHOCTM akTusa (4acTo HasbiBaeMas Tekyuiei
CTOMMOCTBIO 3aMELLEHIAR).

[Joxoapblit nogxon: MeTofbl OLeHKM, KoTopsle npeo6pasosbisatoT Gygyuiue cymmpl {HanpumMep, NOTOKM
[EHENHbIX CPEACTE WMAM [OXObi ¥ PAcXOAbll B EAMHYK CYMMY Ha TeKyWMi MOmeHT {10 ecib
OVCKOHTHPOBaHHY0). OueHKa Cnpaseanusoil  CTOMMOCTM  OCYU(ECTBAAETCA Ha OCHOBE  CTOMMOCTH,
0603HaYAEMO TEKYILMMM PEIHOYHBIMY OXMUAAHWAMY B OTHOWEHWM Taknx Cyayuimx Cymm.,

PoiHOUHBIA MOAX0A: MeTos OUeHKM, NPU KOTOPOM WCNO/BL3YIOTCA LeHbl W APYras COOTBETCIBYIOWAR
MHbOPMaUMA, reHepupyemas pbIHOUHBIMU CABMK3MW € WAEHTUYHBIMM MAM COMOCTaBuMMbiMW (TO €CTb
aHaNoOMMYHbIMMK) akTUBaMK, 06A3aTeNLCTBAMM MAY IPYNNON aKTUBOB 1 06R3aTEABLCTE, TAKOW Kak BusHec.

5.3. OfUCAHUE 1 BbISOP METOAO/IOTMYECKMX TTOAXO0B K CLEHKE OBbEKTA OLEHKE

5.3.1. [HoxoaHbi¥i nogxos

B cOOTBETCTBMM ¢ MewayHapoaHbIM CTaHAapToM GuUHaHCOBOW oT4eTHOCTH {IFRS) 13 «OLueHKa tnpaseanuBoi
CTOMMOCTM» [OXOAHBIM Noaxon npegnonaraet npeoBpaszosadve byaywmx cymm (Hanpumep, OeHEMHbIX
NOTOKOB WAM [AOXOA0B ¥ PAacxO/0B) B OAHY TEKYLYO (TO eCTb AMCKOHTMPOBaHHYIO) Besmuuny. Korsa
UCNIONB3YETCA AOXOAHLIA NOAXOA, OUEHKA CAPase/iMBON CTOMMOCTH OTPaxaeT TeKYIIMe OXUAAHNA PbiHKE B
OTHOLUEHMM YKa3aHHbIX By Oywmy cymm. :

K JaHHbIM METOAAM CLEHKKW OTHOCATCH, Hanpumep, cneayoime:
(a) MmeToabl, OCHOBaHHbIE Ha pacderte NPUBEAEHHON CTOUMOCTH

(b) mopen onpefenexHmna UeHbl ONUMoHa, Takue Kak dopmyna Bnsa - oynsa - MepToHa unu BriHomuansHan
Mofens (To ecTs MOaenb, NPeaycMaTPUBaIoWan AUCKPETHBIN TOX0A), KOTOPLIE NpedyCMaTpuBaloT pacyer
NpUBEeASHHON CTOMMOCTU Y OTPawalT Kak BPEMEHHYHO CTOMMOCTh, TaK W BHYTPEHHIOW CTOUMOCTb
COOTBETCTBYHOLLETO ONLMOHA; Y

(c) mHoronepuogHan Mogefb W3BbiTodHOM npubbiny, KOTOpas WCMONL3YETCA ANA OUEHKM CnpaBeinsoi
CTOMMOCTH HEKOTOPBIX HEMaTEPHa/ibHbIX aKTUBOB.

KominoHenmel oyerku no npusedentoli cmoumocmu

MpuBeAeHHAs CTOMMOCTD {TO CTb APUMEHEHME [OXOAHOMO NOAX0Aa) - MHCTPYMEHT, UCNONb3YeMbIl ANs TOrD,
4TO6B! NPUBECTH ByayiuMe cymmbl (HANPUMER, AEHEKHBIE MOTOKM UK CTOMMOCTHBIE BEAMUMHDI) K TEKYLIER
BEMIVHMHE, VCMOAb3YA HEKOTOPYIO CTABKY AMCKOHTUPOBaHMA. OleHKa Cnpaseg/inBoi CTOMMOCTU akTBa Uau
0BA38TE/IbCTBAE C WMCMO/AL30OBAHMEM PaCdeTa NPUBEAEHHOMN CTOMMOCTV NpeanonaraetT yCraHOBAeHue BCEX
CAeAYIOWMX 3AEMEHTOB € NO3MLUNA YUBCTHIKOB PbIHKA Ha A43TY OLEHKM!

(a) pacyeTHOM OLEHKM BYAYyLLMX JEHEXHLIX TOTOKOB B OTHOLIEHUW OL@HMBAEMAro aKTMBa nak 0673aTeNbeTBa;

N,
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(b) omnpanuii B OTHOWEHMMA BO3MOMKHDLIX KOAeBauuit BEAMUMHD! W BDEMEHU BOIHMKHOSECHUS ACHEXHbIX
MOTOKOB, OTPAMAIOUIUX IPUCYHIYIO ABHEKHBIM NOTOKaM HECNPeae/IeHHOCTh;

{c) BpeMeHHON CTOMMOCTH fEeHer, NPeACTaBNeHHoN CTaBKow no Ge3pUCKOBbIM MOHETaPHBIM aKTUBaM, CPOKK
noralieHns WAM Alopalius KOTOPbIX COBAAZAKT C AEPUOAOM, OXBaTbiBAEMbIM AEHEMHLIMY NOTOKaMu, U
KOTOpbIE HE NPELCTABAAIOT HUKAKOW HEONpefeNeHHOCT B OTHOLIEHWM CPOKOB W prcka aedonTa Ana ux
AepiKaTens (To ecTb Ge2pPHUCKOBAR NPOLEHTHas CTaBKal;

{d) ugHst 3a cornacue MUPHTLCA C HEONPEAENEHHOCTLIO, HPUCYILE AeHEKHLIM NOToKam (T ecTs npemua 3a
pUCK); '

{e) Apyrvx GaKkTOpOB, KOTOPBIE YYACTHUKMA PoiHKE MPHUHANM Bbl BO BHUMaKHUE B CHOXUBLIMXCA 0BCTOATENLCTBAX;

(f) B oTHOWIEHUK 0BAIATEALCTEA - CBASAHHOIO € HUM PHCKE HEBBIIONHEHUS, BKAIOYasR COBCTBEHHbI KpeaUTHbIN
pUCK opranusanmu (Yo ecte avua, 06a3aHHOo NOTAaCKUTE JOAF).

PegepanbHbiid CTaHAAPT oueHKM «O0lMe NOHATUA OLBHKM, NOAX04E ¥ TPeDOBaHWA K NPOBESSeHUIc OUEHKH
{(PCO Nol)» , yTRepsaeHHbId Mpurazom MuHskoHomMpaseuTua Pocomm ot 20.05.2015 r. Ne297, onpegenser
JOXOAHbIA NOAXO[ KAaK «COBOKYNHOCTE METOA0B OLEHKM CTOMMOCTHM OOBLEKTE OLESHHM, OCHOBaHHbLIX Ha
onpeaenieHny OXUAAEMbIX ZOXOA0E OT MCNOAL30BaHUA 0DberTa OUeHKM:,

JlOXOAHBIN NOAXOA, OCHOBaHHbLIN Ha NPUHLMNE OKMAAHNA, OCHOBLIBAETCA Ha NPUHLMNE OXUAAHMA, KOTOPbI
FAZCUT, UTO TUMUUHLIA MHBECTOP, TO ECTh NOKYNaTenb 0ObEKTa HeABMMMMOCTH, NPUCBPETasT 8r0 B OXNAAHWY
nosiydeHus B ByayLem AoXogbl OT 8ro KOMMEPYECKOTD MCNOAL30BaHWA. To ecTs, cripaBegavsas (polHouHas)
CTONMOCTL OGBEKTA HEeABMMUMOCTY MOXeT Gbiib OnpefeneHa Kak Cymma Tipejnofiaraembix A0XOA0B OT
MCRO/Ik30BaHKUA NOMELIEHUA C YYETOM B NePCHEeKTUBE ee Nepenpoaami (pesepcuu). :

Ha nepom 3Tane npu UCNONb3OBaHWKM AOXOAHOrQ NMOAXOAZ COCTABAAETCA NporHo3 Gyaywmx AoxonoB OT:

CAAYM OLEHUBAEMBIX ANAOWAAEH B apeHAY 33 Nepuos BAaJZieHus, T.e. Bpema, B TeUSHMe KOTOPOre MHBECTop
cobupaeTca coxpamuTb 3a coBoll npaBo COBCTBEHHOCTU Ha OBDBEKT HEIBUXMMOCTH. APEHAHLIE MNaTeXu
CUMILAIOTCA OT BCEX SHKCNAYATALUMOHHBLIX NEPUOAMUECKUX 3aTpaT, HeobXoAMMLIX ANA No4fepaHua
HEABMKMMOCTH B Tpebyemom KOMMEPYECKOM COCTORHMM W yHpaeneHns. [locAe 4ero nporHo3upyerca
cToMmocTe 0bberTa B KOHUE nepuoda BhAagenus B  abCoOMOTHOM  WMAW JO/EBOM  OTHOCUTENLHO
FIEPBOHAYaABLHON CTOMMOCTM BbIP@XKEHUM — TaK HaskiBaemMas BesiMuuHa pesepcun. Ha nocnegHem rane
CHPOrHO3MPOBAHHbIE A0XOAb! M PEBEPCUA NEePECYUTLIBAIOTCA B TEKYUUYIO CTOMMOCTE NOCPEACTBOM METOA0B
NpAMOIE KanuTaAv3aLmmy MAM AUCKOHTUPOBAaHHOTO AeHEXHOID NI0TOKE. ‘

FIpAMas KanuTanusaums UCNONLIYETCA, ECAM A0X0MA OT 06BbEKTa oUeHKH cTabuneH (paBHOMEPHO BO3PACTaeT,
CHWXaeTcAd WK OCTAeTCH Ha HEeW3IMEHHOM YpOBHE) B [OArOCPOYHOM nepuofe. BenuduHa CTOMMOCTU
onpedenseTca MO METoAY NPAMOK KanutanvsauMu € MWUCNOML30BaHWEM TOJIbKO ABYX HEPEMEHHbIX:
CTIPOTHO3UPOBAHHOM BESNYMHBI YNCTORO FOAOBOTO A0XOA8 WU COOTBETCTBYIOWEI CTAaBKM KanuTanndaumuu. Takum
06pazoM, CTOMMOCTL ONPEeAenAeTcs LeNEHMEM CNDOFHO3UPOBAHHOTO FOAOBOID JOXOAa Ha pLIHO4YHOE
3HAUYEHME CTABKM KanyuTanusalMu, KOTODAA WMNWU BLIABAAETCA Ha OCHOBE DETPOCMEKTUBHOR WMAM Teryledhd
uHPOPMALMKM O MPOAANKaXx M apeH[HbIX COTNAeHUAX, WAW PacCyMTLIBAETCA Ha YCAOBMAX KOMIEHCaluuu
U3MEHEHWA CTOMMOCTU NEPBOHAYANLHOTO KanuTana 3a Nepuos, BajeHus.

BTopoil meTtog, MCnonb3yemslit B paMkax [SOXOAHOFO MOAXOAAa - METO[, AUCKOHTUPOBAHHBIX [EHEeXHbIX
MOTOKOB - ONPEAENAET CTOMMOCTb HEIBMKMMOCTYM KaK CYMMY TEKYLUMX CTOMMOCTEN GyayLumx NOX0L0B NyTem
pazfenbHOro AMCKOHTA HamAorc U3 NEPUOSMUYECKUX LOXOA0B U CIPOTHO3ZMDOBAHHOW Oyaywel croumocTtu
HeaBMMMOCTH. [IpW STHUX pacyerax MCNDAb3YETCH CTEBKa AMCKOWT3, B KauecTse KOTOPOM npumeHasTcs
COGTBETCTBYIOLIAA CTABKA AOX(A3 Ha KanuTa/, uHadye HalbiBaemas HOpMOoW npubuian WM HOPMOK oTZauu.
MeTos AMCKOHTUPOBaHHbLIX ASHEXHKIX NOTOKOB MO3BOMAST yYerTh HEpaBHOMEpPHLIZ Konebanua foxoaos u
PACcXOACE BO BPEMEHHU,

MpuMeHUMOCTE AOXOAHOFD NOAXOAR W BbiBOp MeToRa OLEHKHU

[lOXoAHBIA NOAX0A ONWPASTCA HA TAKME NPUHLMITL! OLEHKM, KaK NPUHLWI OXRUOAHWA 1 APUHLIAN NONE3HOCTH,
B COOTBETCTBMM C KOTOPLIMM CNPaBeAnMBas (PhIHOYHAA) CTOMMOCTL 00BbeKTa OLeHKKY oTpamaeT Bee Byayuine
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BLIrOAb!, NONyyaemsbie COBCTBEHHUKOM OT BiageHWA 3TUM 06BLexToM.

HecmoTpa Ha CYWECTBYIOWIMA DPa3BUTLIA pLIHOK apeHAbl MW/bA, OH NPOAOMMAET B OCHOBHOM OCTIBATHCR
«48pHbIMY. JIOTOBOPA apeHabl B NOAABAAIOWEN KOJMYSCTRE C/IVHaeB HWIAE HE DErucTpUDVIOTCR, a onaaTta
NpPoM3B0AXTCE B BUae He o61araeMol Hanorom HaaUMHOM Cymmebl, 370 0BCTOATEALCTBO He No3BoAReT cabpaTh
4OCTaTOQUHOE KOAMHECTBO AOCTOBEPHOK MHPOPMAauMu O pasmepax apeHAHOol nnarthl v onepaumoHHLIX
pacxofos no obwekTam-aHanoram. Mcnonb3osath ke UHGOPMALMIO, HE MUMEIOWIVIO AOKYMEHTANbHOMO
noATeepAeHNA ¥ 0B0oCHOBaHUA QUEHIWMK NOCYUTAN HEBOIMOMKHbLIM, NO3TOMY AOXOAHL noaxoa Osin
WCKAOYEH M3 pacyETos. '

5.3.2. 3aTpaTHbii Nogxos

B cooTBeTcTBUMM ¢ MexKayHapoAHbIM CTaHAaPToM duHaHCoBOR oTyeTHoCTM (IFRS) 13 «OueHKa CrnpasesABoiA
CTOMMOCTY 1P 3aTPaTHOM NOAXOJE OTPANKAETCH Cymma, KOoTopas nNoTpeboBanace Bbi B HACTOALMI MOMEHT
BPEMEHM AR 3aMEHbl JKCONYATALUMOHHON MOLIHOCTM aKThBa (YacTo HasbiBaemas Tekyluelt CTOMMOCTbIo
3ametueHua).

€ no3uuMil yyacTHWKE pbiHKE, ABMAIOWEFOCA NPOAABLOM, LEHa, KoTopas buiia 6bl NOAYYEHA 33 aKTuB,
OCHOBAHA Ha CyMME 33TPaT, KOTOPbIE MOHECET APYroil YYACTHUK PuiHKa, ABAAIOLMIACA NoKynatenem, 4Tobbl
Mpuobpect WKW NOCTPOUTL 3aMEWaIowmit akTie, 0BNaJaIoWMi  CoNOCTaBUMbIMM GYHKUMOHAABHBIMA
XapaKTePUCTUKAMK, C YHETOM M3HOCA. TIpMUMHE 3TOMD 3aK/TDYEETCA B TOM, YTO YYACTHUK PhIHKAE, ABARIOWMIACH
nokynartenem, He cras Ool NAATUTL 32 akTHB Bo/ibLUe TOM CyMMbl, 338 KOTOPYIO OH MOr Gbl HaliTU 3amMeleHue
IKCANYATAUMOHHON MOLLHOCTH AaHHOTO akTUBa. [OHATME W3HOCA OXBAThIBEET GUINUECKNI UIHOC, MOpansHOe
{TexHonoruueckoe) ycrapesasme M SKOHOMMUUYECKOE (BHELUHEE) YCTapeBaHUe U ABaseTcs Bonee WHPOKUM, YEM
MOHATUE amMOPTU3aLMK AN Uenelt GUHAHCOBOM OTYETHOCTH (pacnpeaenerue MCTOPUYECKON CTOMMOCTH) Uau
HaNOTOBbIX Le/ei (MCXOAA M3 PernameHTHPOBAHHbLIX CPOKOB CAYy#Bbl akTMS0B). BO MHOTMX CAYYEAX METOg
TeRYIIEA CTOMMOCTW 3amMelueHWA UCTOMb3YETCH AR OUEHKM COPaBEeANMBOA CTOMMOCTM MaTeprasibHbiX
aKTWBOB, KOTOpPbE MCROMB3YIOTCA B COMETAHMM € APYIMMM aKkTuBamu /iMBO € [pYyrdmMyu aKTMBaMM ¢
obAzaTenscTEAMM.

PegepanbHoiit CTaHaapT oueHkn «OBILME NOHATUA OUEHKM, NOAXOAbI U TpeBOBaHUA K MPOBEAEHMIO OLEHKM
{(®CO Nel)» , yTeppeHHbI Mpukazom MuHSKoOHOMpazenTa Pocoum ot 20.05.2015 r. Ne297, onpepenset
3aTPaTHBIA NOAXOA KaK «COBUKYAHOCTh METOA0B OLEHKM CTOMMOCTM OBDBEKTZ OUEHKM, OCHOBAHHbIX Ha
onpegencHuu 3arpat, HeobxoAumbIX Ana npuobpeTeHuA, BOCNPOU3BOACTBa Aubo 3amelleHun obbexTa
OUEBHKK € YUETOM W3HOCA 1 yCTapesaHMity,

lpn oueHxe cnpasefnuBol (pbiHO4HON|} CTOMMOCTY B PaMKax 3aTPaTHOTO NoaxoAa 6asoBbiM ABARETCH
APUHLUUT 3aMELLEHUA. ITOT NPUHLMN yTBEpKAaeT, 4To Bnaropasymubiil NOKyRaTeib He 3annaTuT 3a obbexT
Bonbuie, Yem Gypet crouts emy npuoBpecty cBOBOAHbIA 3eMENbHBIR Y4ACTOK W CO3AATH YIYULIEHUA PaBHOM
HMEAGHHOCTH M noNesHocTH Bes vpeamepHO# 3afepKKu. M0 aHANOTMU C ITUM MOMKHO YTBEPXAaTb, 4TO
Bnaropasymubii npofaset, He NOXKENAET NPoAaTh 0GLEKT AELUEBNE, YEM CTOMA0 eMY NPUOBPECTH CBOBOAH b
3EME/IbHbIA YHACTOK M CO3AaTh YAYUWEHNA C YIETOM KOMIEHCAUMM 38 €0 aKTUBHOCTL Y NPUHATLIE PUCKH (T.€.
¢ ydetom npubbliv ApegnpuHumaTens).

® Pacier cToumocTH npuobpeTenua wnAM  JOATOCPOUHON apenast ceoBoaHOW W MMelolueiica B
pacnopaXeHn 3eMAH B LENAX ONTUMA/LHOTO €8 MCNOAB30RaHNE.

o PacueT BOCCTAHOBUTENLHOM CTOMMOCTH HOBOIO 3haMHA.

B ocHose pacyeTta BOCCTAHOBUTENBHOW CTOMMOCTM NIEKMT PACYET 3aTPAT Ha BOCCO3AAHME PacCMaTpPUMBaEMOro
0BBEKTa, HCXOAA U3 COBPEMEHHDBIX LIEH W YCIOBUIA U3FOTOBNEHUA aHANOMMUHbLIX OGBEKTOB Ha ONpeaeneHHyIo

nary.

B 33BMCMMOCTM OT UEsiM OueHKM W HeoBXOAMMOR TOYHOCTM pacyeTa CYLLecTBYET HEeCKONbKO Cnocobos
onpefeneHns BOCCTRHOBUTEALHON CTOUMOCTH:

- METOf, CPaBHUTENLHON e AMHNL;

o
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- MeTog, pa3bMBKU N0 KOMINOHEHTaM;

- METO 4 KONMUHECTBEHHOTQ abcnegoBanua.

° Oripefie/IeHne  BEAUMMHBL  QUBMYECKOFO, GYHKUMOHAABHOFO M BHEWwHero u3HocoB obbexra
HEABUMMMOCTH.
® OnpepeneHne CIOMMOCTH  BOCNPOM3BOACTBA /[ 3ameiuleHna o6bekTa MyTeM  yMEHbLIEHMA

BOCCTAHOBUTE/IBHOW CTOMMOCTH Ha BEAUUUHY HBKONAIEHHOO MBHOCa.

® CymMMpOBaHMe MOJYHeHHbBIX CTOMMOCTEN BOCIPOM3BOACTBE / 3aMELIEHUA 1 3eMENBHOMO Y4acTKa 44
fioAYyYeHUA CripaBesanBon (pelodHoit} cToMMOCTH 0OBEKTE OLEHRY B PAMKAX 3aTRETHOIC NOAX0AA.

MNpMmeHnMOocTb 3aTPaTHOrO ROAX0HS W BiIBOP METOASE CLEHKU

[IpMMEHEHME  33TPaTHOIO NOAXQRa B  A3HHOM  ciiyyae HELLEHEC006D33HO, NOCKOJILRY _He OTpaMaeT
OEWCTEUTEbHLIX DhIHOYHBLIX MOTUBALIMA M CAOMMBINENCA KOHBIOHKTYDHE LEBH HE DbiHKE KYMAW-IPOAaKY
HUMbA, OHQEAEHEHME ,El,OflVl 34TpaT B OGLLI.EE:I CTOMMOCTH CT{JOHTéHbCTBa 34a8MA, a3 TaKMEe BblacneHue
3eMeNLHOM A0AM, NDUXOAALLENHCA Ha OLEHMBAEMbIe noMelleHUa npuseser K Gonbiloi NOrpettiHOCTU npn
BLMUCIEHUAX. Peanusauma meroaa Tpebyver Gonblioro KOMMuecTea aonyienuil, kortopble o6a3aTensHo
CHKaXXVTCA Ha HKOPDPEeKTHOCTHM pe3v/ibTatOoB OLICHKM. KDC}ME TOIC, OpUM CoracoBaHMi 3a3TDATHOMY NoAXony
06bIYHO NPUAZSTCA HAMMEHLIUMIA BEC, YTO HESHAYUTEABHO CKA3bIBEETCA Ha UTore. '

5.3.3. Cpasnmenbﬂb:ﬁ noaxoq

B COOTBETCTBMM € MeXAyHapoAHBIM CTaHAApTOM duHaHcosol otyetHocTH (IFRS) 13 «OueHKa cnpaBegMson
CTOMMOCTA® [PV PbIHOMHOM 0AXCAE MCNOABIYIOTCA LUeHbl W ApYyras COOTBeTCTByiowan uxbopmaums,
OCHOBZHHAA HA Pe3Y/ILTaTaX PhIHOMHLIX CASAOK, CBA3AMHLIX € MOSHTUYHLIMK WY CONOCTaBMMbLIMU {TO ecTb
AHANOFMUYHbLIMM) aKTMBAMM, 06A3aTENBCTRBAMM MAK FRYNINOK AKTUBOR ¥ 06GA33TENLCTE, TRKOH Kak BusHec.

- Hanpumep, B MeToAax OLEHKY, COTAACYIOWMXCA C PhIHOUYHLIM NOAXOAOM, YaCTo WCHAOAL3YIOTCA PhIHOYHBIE
My/IBTUM/IMKATOPhl, NOMyYaembie Ha Base [pynmnbl COMNOCTABMMDBIX CAEMOK. MyAbTUAANKATOPH MOTYT
HaXO4WTBCA B ONPEeAGNEeHHbIX AMAaNa3cHax, fAe KawkaoW CONOCTEBUMONR COENKe COOTBETCTBYET CBOW
MYALTUNAMKETOP. BLiBOp YMECTHOFO My/IbTUILIMKATOPa U3 COCTBETCTBYIOWETO AuanasoHa Thebyer cymaeHus
€ YHETOM Ka4yeCTBEHHbLIX ¥ KOJIMHECTBEHHBIX GaKTOPOB, CNEUUOUYHLIX 418 JaHHOA OUEHKM.

MeToAb! OUEHKM, COBMECTMMbIE C PLIHOYHBIM MOAXOA0M, BRAIOYAKT MaTPHMYHBIA METOA ONPefeneHMA LEeHbL.
MaTpu4HbI METOA ONPeacneHns LieHbl - MBTEMATHYECKMIA METOM, WCNOAbIYEMbIM TREUMYILIECTBEHHO A1A
OLIEHKY HEKOTOPbLIX BUOOB (DUHAHCOBLIX MHCTPYMEHTOB, TaKMX KaK AOATOBbie UEHHBE Bymary, KOTOpbil He
NOJiaraeTca AMLib Ha USHOBLIE KOTUPOBKM ONpeaeeHHbIX LeHHbIX Dymar, a onMpasTca Ha CBA3b 3THX LEHHBIX
Bymar ¢ 4pyrumu KOTUpYEMBIMK eHHbIMK Symaramu, BelOpaHHbIMUM B KavecTee 6a308bIX.

PepepantcHbiil craHaapT oleHKn «ODwmMe NOHATUA OLEHKM, NOAX0AbI ¥ TpeBoBaHMUA K NPOBEAEeHUIO OLEHKN
(PCO Nell» , yTRepmaeHHbEd TlpuKasom MuHaKoHoMpaseuTHa Pocouu ot 20.05.2015 r. Ne297, onpegenser
COaBHWTENbHBIR AOAX04 KaK KCOBOKYIMHOCTH METOA0B OUEHKM, OCHOBAHHLIX H3 MNOAYYEHMM CTOMMOCTH
obbeKTa OUEHKYM TyTeM CpaBHeHWA oueHuBaemore obbekTa ¢ obbektammu-aHanoramu.» Obvexr-aHanor —
06BbeRT, CXOOHBLIM ODBEKTY OLEHKM NO DCHOBHLIM IKOHOMMWYECKUM, MaTEpUaibHbIM, TEXHMHECKUM ¥ ADYIMM
XapaxTepuCcTUKaMm, ONpeasifioUIMM ero CTOMMOCTb.

CpaBHUTENbHBIA MOAXCA DPEKOMEHAYETCR NPMMEHATh, KOT4a AOCTYNHa AOCTOREPHAA M AOCTaTOMHas Ans
aHanmsa MHGOPMaLUA O LIEHAX U X3PaKTepUCTMKaX OOBLEeKTOB-aHaNoros. [pyW 3TOM MOMYT NPUMEHATLCA Kak
UEHbI COBERLICHHbIX CASNOK, TAK M LeHbl NPeAAOHKeHKA. B pamKax CpaBHUTENbHOTO NOSX0N3 NPUMEHSAITCA
paznnyHble METO/bl, OCHOBaHHbIE KaK Ha MPAMOM COMOCTaBAEHUM OLEHWUBAEMOTO OGBEKTa M D6BLEKTOE-
AHA/I0r0B, TAK U METOAb!, OCHOBAHHLIE HA AHAIM3E CTATUCTUUECKUX AaHHLIX M MHGOPMaLMK O pblHKe 06bekTa
OLSHKM.

CpaBHMTENbHBIA NOAXOH OCHOBBLIBAETCA Ha APEANOCHIIKE, 4YTO CYOBEKTEl H2 PHIHKE OCYLUECTBARAICT CABAKK
KYAAW-TIPOAAKY M0 aHaA0MMKM, TC eCTh, OCHOBBIEBACE Ha WHGOPMaLMyu O CXOAHBIX CASNKax Whan

npegnomennax. Npegnonaraertcsa, Y7o Gnaropasymubiil NOKYNaTenb pasyMHbii NOKYRAaTe/ib He 3annatir 3a

=2

wmw%mwﬂwﬁg FAYINA
st \E[IAPTAMEHT OUEHEH

ﬁﬁ%
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[aHHbIM 0bbekt Bonblug, YemM CTOMMOCTh QOCTYNHOIO K NOKYNKE CamOro Aeluesoro 06beKTa aHaAoruyHoro
KAYECTBa M NOIE3HOCTH.

Mpoleaypa OLEHKM OCHOBLIBAETCA Ha CPABHEHWM OLEHMBAEMOTO 06bLEKTa C COMOCTaBUMBLIMM OBBEKTaMM
HEABMKUMOCTH {06BEKTBI CpaBHEHMA WM OOBEKTbI-AHaI0M), MCXOAA W3 AaHHLIX O HE[aBHO COBEPLIEHHbIX
COENKAaX KYNIM-NPOJAXKM WAM  [3HHLIX O UeHaxX [pegaokeHni (nybaudHbix odept) € BHeceHuem
KOPPEKTUPOBOK MO NapameTpam, Mo KOTOpbIM 06bEeKTb OTANYBIOTCA APYF 0T Apyra.

Mpu HaNMuUMK SOCTATOYHOIO KOJIMUECTBA AOCTOBEPHOW uHPOpMaLi O HeAasHux chenKax ¢ nofobHbimu
oBbeKTamu, CPaBHUTE/IBHBIM NOAX0M NO3BOAAET NOAYUYKWTL PE3YALTaT, MaKCMManbHO G/M3Ko OTpamalolni
OTHOLWIEHWE PbIHKA K OOBEKTY OLEHKM.

MpumeHeHre MeTOAa CPaBHEHIA NPOAAXK NPeAYCMaTPUBAET CIeAYIOLINE NOCRA0BATE/IbMbIE tHArK:

- c6op AaHHbLIX, M3YUEHWE PLIHKA HEABMMMMOCTY, 0TOOp 2HanoroB U3 4YWCha CAENOK CHAE/OK Kynnu-
APOL4ENM ¥ NPeaNoXeHnt Ha npogamy (nybanuueix odepr);

- NPOBEPKa MHPOPMALIMK RO KAKA0MY OTOBpaHHOMY aHanory o UeHe NPpogdaxky v 3anpalmsaemoi LeHe,
ofnAaTe CAEMKM, PUBMHECKUX XaPaKTEPUCTUREX, MECTONOAOKEHUN U UHBIX YCIOBUAX CANKHK;

- AHAMM3 ¥ CPABHEHME KaKAOr0 aHanora ¢ OObEeKTOM OUEHKM N0 BPEMEHU MPOLAKMU (BLICTZBASHMIO
0GEepThI), MECTOMOAOKEHNIO, DUIMUECKUM XaPaKTEPUCTUKAM U YCAOBUAM MPOLANKK;

- HOPpPeKTMpOoBKa UeH NpogaX WX 3anpaitiMBaeMblX HEH NO KaXXA0MY adanory B COOTBETCTBUMKM C
UMEIOULMMUCA DA3AMYNAMMA MEXKAY HUM 1 0BBEKTOM OUESHKY;

- COornacoBaHne CKOPPeKTHPOBaHHbIX LIEH aHa/loroB ¥ BbIBOA, NOKA3aTeNA CTOMMOCTY 06DbeKTa OLEHKM.

flpMMeHUMOCTb CPaBHMTE/IbHOIO NOAX042

AHaans DblHO'—[HOﬁ MH(bODMaLE,MH NO3BOARET OUEHLHWKY CAEe/1aTh BbiBO4 O TOM, HTO HCCﬂe,ﬂ,VEMbiﬁ CermMmeHT
DbIHKA [OCTaTOMHO DasBWT, MMEETCA_BO3MOMHOCTL OToOpaTh [0 pacdHeToB DenpeseHTaTUBHYIo SbibopKy
OOBLEKTOB CPABHEHMA, MASHTUYHbLIX Wi SAM3KMX RO OCHOBHBIM LeHo06pasviownm GakTopam U BLINCAHWTH
OCHOBHYID 33134y, MOCTaBASHHYID Neped OUeHIIMKOM: YVCTEHOBUTE PEIHOYHYKY CTOUMMOCTD OS'bEKTa OLEHKHA.

Beigod. Uensto ouenku sensemcs onpedenenue cnpasednusoll (peiroyuHod) cmoumocmu. OUeHWUK,

pacnongeas  Heobxodumoll uHgopmauuell Ons onpedenenus crpasednueoll (poiHouHOl) cmoumocmu

OBBEKMEO OUSHKY CpagHUMensHsM hodxodom, komopeill noseonsem noaydums HaOeX(Hble U 8ocmogepHbie
pe3YNLMAMbI, CYEN BOIMOMCHBIM OMKA3AMbCA OM 8CEX OCMUAbHbIX & MOMb3y N0CAedHe20, KaK Haubonee
alexsamHo OMPAMaWezo Hg 0amy OUEHKU KOHDBIOHKMYPY PeIHKG U MOMUBQUUI MUNU4H020 Npodasyo u
AoKRyHamens.

5.4. COrnAaCOBAHME PE3Y/IbTATOB

CornacoBadve pe3ynLTaToB NPOW3BCAUTCR NOCAE DNpeaeneHns CNPaseanuBoN CTOMMOCTH.

OnpeaensHue UTOFOBOR CTOMMOCTM OODbEKTa OLEHKM, NPU OUEHKE CTOMMOCTM KOTODOW WMCNOoJ/b30BasWCh
METOMbl HECKONBKMX OUEHOYHBIX MOAXOA0B, OCYWECTB/AETCA MyTEM MaTeMaTMYeCKOro B3BEeLKBAHWA
CTOMMOCTHbIX MOKa3zaTenel, NOAYYEHHbLIX B MPOLECCE aHaNMU3a U OLEHKKU € UCNONb30BaHUEM NPUMEHEHHDIX
NoAX040B.

CyTb NPOUECCa MATEMaTMYEeCKOTro B3BELUMBAHMA 33K/HOHAETCH B YMHOMEHMM Ka)AOTO M3 NOAYYEHHLIX
CTOMMOCTHBIX NOKa3atenel Ha BECOBON KoadduuneHT, BecoBOR KO3DOUUMEHT - MHOMKKWTEND, MEHBLIMA VTN
paBHBIA £AMHMLE, NOKE3bIBAIOWMNA OTHOCUTENBHYKD 3HaUMMOCTh KamAoro M3 NPUMEHEHHbIX NOAXOL0B M
onpefenawwmitca obocHoBaHHbBIM cymaeHMem QueHlmKa., Cymma BecosbiX KOIQQUUMEHTOB COCTaBAAET

A

Lns onpefeneHna BecoBLX KOIODUUMBHTOB 3HANVINPYIOTCR ADEUMYLIECTEE X HeOCTaTKU MCNONb30BAMHBIX
METOA0B C YYETOM XapakTepUCTUK U 0cobeHHOCTeH 06beKTa OLeH M.

CHEVETALAOSHAR FPYATA
AENAPTAMERT DLEHIH
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TJIABA 6. PACYET CIIPABEO/IMBOM (PBIHOYHOW) CTOMMOCTH
OBBEKTA OLIEHKH

6.1. Pacuét cnpaBeanvBoi (RhIHOYHONW) CTOMMOCTU METOLaMM CPaBHUTE/ILHOIO
nogxoga -

CpasHUTENbHBIA NOAXOA K OUEHKe HEeABMMMMMOCTM OTpaMaeT NPUHLWMI CHpoca M NPEA/IOMEHNA, a TakKe
MPUHLNMN 3aMellieHua. Heobxoanmol npegrnocbyikoil ana npumeHeHWs MeTo[oB CPaBHUTENLHOIO NOAX0L43
ABARETCA HaAMuMe WHPOpMaLuM O CAEAKAX € aHAAOTUMYHBIMM OOBEKTEMM  HEABMXUMOCTM (KOTOpbIe
CONOCTaBUMbI MO HA3HAYEHUIO, PA3MEDY ¥ MECTONONOMEHVIO), NPOU3CLEISIIINX B COMOCTaBUMbIX YCAOBWAX
(Bpema CoBEpPLIEHNA CACMKK U YCROBUS GUHBHCUPOBAHWA CASARK).

OCHOBHbBIE TOYAHOCTM NPH APUMEHEHMM METOAOR CPaBHUTE/LHOrO NOAXOAA CBA33HbI C HEMPO3PauHOCTHIO
POCCHIACKOTO PbIHKA HeABMMMMOCTU. B BONBIIMHCTBE CAy4aes peasbHble UeHbl CAenoK ¢ obbektamu
HEABIKMMOCTU HENSBECTHDI. B CBA3U C STMM NPY NIPOBEAGHINK OLEHKM IIPUMEHSAIOTCA LeHb) ApeancHeruid no
BLICTAB/IEHHBIM Ha NPOAaNy ObbeKram.

B KauecTBe eAnHMLEI CpaBHEHUs BoIGpaHa UeHa npenokenus o6verTa 3a 1 m? obiueit niowaan Obbekra.

MeTos, CpaBHEeHMs NPOAa}, KOTOpbId BbIBpaH A8 pacHeTos, ONPEAESAReT CHPaseSMBYIo (pbiHOYHYIO)
cTouMocTb OBbeKTa Ha OCHOBE dAHanM3a HEeNaBHUX TPOAAEK COMOCTaBUMBIX OOBLEKTOB HEABUMNUMOCTH,
KOTOPbIE CXOZHb! C OLEHUBaEMbiM OBBEKTOM N0 OCHOBHBIM HEHOOBPasYIoUIMM XapakTepUCTUKaM, TaKumM Kak
rlepefaBaemsle fpaBa  Ha HEABWXMMOCTb; YCIOBMA  (QUHAHCUMpOBaHMA CAGANRM; Jata  DPOSAMM;
MECTOMONOMEHHUE; KAUECTBEHHLIE 1 KONUYECTBEHHbIE XapaKTEPUCTUKM KB3PTHPL! 1 €8 PU3NIECKOE COCTOAHME.

Buibop conocmasumbix o6vexmos

B xohe aHanu3a pbiHKa BTOpUYHOro wunbs B PI ConHeuwsii Obinv Boibpasbl conoctasumble OBBLEKTHI,
XapaKTepUCTUKKM KOTOPBIX, M pacuyer cnpasefnveol (poiHouHol) crommocTy 1 kB.M O6beKTa OUEHRM npw
UCNONBb30BAHUN CPABHUTENBHOIO NOAX0AA NPeacTaBAeHbl B TaBauuax NeNe 25, 28,

KTEPUCTHKM COROCTaBUMbIX OOheKTosB

-'_I'lepe,ﬂ,asaemoe npaBo Ha ot E‘Ipasa .E‘lpasa
CNDMELHEHME i coﬁcrseHHocm= S CEOBCTBEHHEOCTI 06CTBEHHDCT

https://www.domo | hitps://www.domo https Jiwww, domo.

: . f
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Xabaporeckuit Kpaid,
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, ya.fieHuHa, 0.24 -
lecnoros, a.13 Crposteneis, n.11 CtpowuTteneil, o.37
ITANBTARHOCTE AOMa | 8 i g s e B e B
Hannune BanKOHa/no,n,me EcTo . Ecte Ecte Ecte
Marepuancren’ " T Kupman s ] Kl Hdpriwe Lo Kupimg
Hunan 3-x HWunas 3-x Munan 3-x
DYHKUMOHENBHOE Hunana 3-x
: KOMHITHAR HOMHATHAR KOMHatHaR
HasHa4veHue KOMHaTHas KBapTupa
KBapTupa KeapTupa KBapTHpa

KOHLSABTANBORRAR TRYINA
TAETTAPTAMEHT DULHER
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| CYHETOM AOSNKUMW, KB

Obuwas nnoluasas Ksapmpb: e
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- BeiCTasniewdas | 2
: --.npoaam _'s HORﬁpE' :

BbiCTaBI!EH Ha

TpaucnopTHas
AOCTYNHOCTE

5m.n.

5mom

: -Y,n,oﬁcmo noAbesH brx
nyTeir B 6annax

TexHuYecKoe COCToAHKE
AOMELEHUHA, YPOBEHE
OTLBNHK

CTaKaapTHLIR
PEMOHT

EspopemoHT

CraHaapTHbA
pPEMOHT

CTaHaapTHLIA
PEMOHT

Hemoynur: Pacdemst OyeHWUKa

[paBoBO# Cratyc OAMHAEKOB NO BCEM CPaBHUMBIM OBBLEKTAM U COOTBETCTBYIOT OLLEHMBAEMOMY OBBLEKTY, YTO
He TpebyeT BBeAEHMA KOPPEKTUPOBKM Ha fiepeaHHble NpaBa Ha OObeKT. B CBAZM C OTCYTCTBMEM AGHHbLIX O
LieHAX peanbHbIX CAEMOK, B pacieTax bbinn MCNoNb30BaHbI LieHbl NPEAACKEHUS, NOITOMY KOPPEKTUDOBOK Ha
BPEMA NPOAANKMK, YCAOBUA NPOAGKKU U GUHAHCUPOBAHMA CAEMKM TaKKe He TpebyeTcs.

OnpefeneHue cKOPPEKTUPOBaHHBIX CTOMMOCTEH 1 Ke.m 06uWel nAolaau conDCTaBrMbIX 0GBEKTOB C YYETOM
_ WX NapaMeTpoB OCYUIeCTBAAETCS CAeAyowmum obpasom:

n

Pewopp.=Po + P * 2 1, /100, roe
1=2

Po — HauasbHasa CTO®MOCTs 1 KB.M 06Wel naotaau conocrasumoro obvexTa {(UeHa NpefnoMeHus);

P cvopp — CKOPPEKTUPOBAHHAA CTOMMOCTL 1 KB.M 06LLEH NAOLWAAM CONOCTABUMOro 06bexTa;

Mlio....i= NPOLLEHTHBIE NOTIPABKY NO | — MY 3/IEMEHTY CPaBHEHMUS.

BenuuuHa nonpaBoK (KOPPEeKTUPOBOK) CNPEAEAANACh OUEHIMKOM CTATUCTUKO-aHAMUTUYECKMMM METOgamMK
WM Ha OCHOBaHMM NapHbiX npogam. J/1a 970T0 COMNOCTaBAAITCA NDOSANM ABYX 0DBEKTOR, KOTOpbIE NOYTH
MAGHTUYHB) 33 MCKIOYEHMEM OZHOM 4YepTbl, KOTOPYIO OUEHUIMK NbITAeTCA OLEHMTb, C Tem, YTobbl BHECTY
NPaBUNLHYIO NOMNPAaBKY, '

B pacyeTHOM C/iyyae MCMONb30OBAMMEL NPOUEHTHBIE ONPABKK, T.K. PbIHOYHbIE AaHHBIE CBUAETENLCTBYIOT O
CYLWEeCTBOBaHMM NPOUEHTHBIX pasanyuid. MNonpasku BHOCATCA Ha HEe33BMCMONR OcHOBE {NACOBOR WAU
MUHYCOBOW).

B pacueTHOoMm caysae OUeHLMKOM Bbliy YYTEeHb CIEIYIOUIME TIONPaBKY,

Monpaexa Ha mectonoomeHve. Paxktop MECTOMOAOKEHUA ABAAGTCA  OAHMM M3 . BarkHelwmx B
LeHo06pa3cBaHUM Ha PbiHKE HEABMKMMOCTK. TTONPaBKa Ha MECTONONONKEHUe BBOAUTCA B TOM CIyYae, KOraa,
Mo MHEHWIO CreunanucTos, XxapakTepucTiKa no AaHHOMY S/IEMEHTY CPaBHEHMS CYLUECTBEHHO pas/inyaeTcs y
0OBEKTE OLEHKM U Y CONOCTABMMOro 0fbeKTa. B Haliem cnydae Monpaska He BBOJAMTCA, T.K. OLEeHUBaemMbil
00berT 1 conocTasmmbie 06LEKTE PACNOAOMKEHI B 0AHOM paioHe.

MonpaBKa Ha topr. MHbopMaumMa O LEeHax CASNOK C OObEeKTaMKU HEeZBMKMMOCTH B OCHOBMOM AB/ARETCH
3aKPLITON, MHGOPMaUUs 06 3TUX CaeNKax HefOCTYNHA, NO3TOMY AJIA NPOBEAEHMA CPaBHUTENLHOIO aHa/in3a
UCNONB3YIOTCA LeHbl NPeANOKEHUA Ha cpaBHWUBaeMble OBBLEKTHl. C YUeTOM CAOMMBLIEHCA APAKTUKM W
TEHAECHUMU DasBUTUA PbIHKOB HEABMKMMOCTH B PO npumeHeHve LeH NPea/IoKenna ABNAAETCA HEM3BEKHbIM.

 KGHOWETALHOHHAS TRYIITA
o AETTARTAMERT DUEHKH
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J1ns MCNONL30BAHMS TAKUX LEH CAEAYET BRIOUETD CCKUARY Ha TOPI»,

Mo AaHubiM uccneaoBatuii 3A0 «[TPUBOKCKUA LEHTP PUHIHCOBOIO KOHCANTUHIA U OLUEHKUY Buul cocTaBneH
«CrpaBovHUK OLUEHILMKE HEABMKMMOCTUY. Tlog peaakuuelt flefidepa /1A, Hwkuuit Hosropog, 2014 r tom 1,
‘KOppekTupyowpue KoapdUlMeHTsl ANA CPaBHUTENBHOFO NoAXofAa, CTR.81 CKMAxa Ha ToDF AJIA KBapyup
cocrasaaet 4-13%. Janubie wccnep,osaﬁm; npMBedeHs! B Tabauue Hke:

Tafinuua 26. CHMAKS Ha TOPF HEaKTHBHbLIA PHIHOK

Crupxa Ha Tapr % HeakiuBRGIN PRLIHOK
Cpeguee | PacluupeHHb
wHTepsan

3 ettt obwexvos
1-1.1 BICOKOKNaCoHEE 15% 8% 23%
) POMIBOACTBEHHO-CKNAACKNE
1 obbexTe .
1.1.2 Huakoxnaccree 18% 8% 30%
1 ApOM3BOACTBEHHO-CKNAACKUE
1 ofbexTnt _ [
$2.1 Busnec-ueHTpn! wacca A, B 13% 8% 23%
12271, TK, TPK 14% 3% 23%
+72.3 HuakoknaccHbie ohiecHo- 13% 8% 18%
4 70proasie OBLEKTE
+3.1 OObeKTs! CenbCiOX03AUCTBEHHOTD 20% 10% 30%
1 Hdssayedns
1:4.1 Kgapmupbl : 7% 4% 13%
14.2 Munsie 4oMa k KOTTEIHM 10% £% 18%
1:.5.1 Basgul oTabIXa . 7% 10% | 25% -

Hcmounur: felithep 1A, CipasovHuk ouerwtira Hedsumumocmu, Tom 1, 2014 2., cmp. 81

YUKTBIBASR MECTONOAOKEHHUE U NIcWaab 06BHEKTa OLEHKY, B pacyeTax Beino NpUHATO peweHne paccma‘rpusa'rb
cpefHee 3HaueHWE KOPPeKTUPOBKHU, pasHoe 7%.

flonpasKa Ha TPaHCTOPTHYIO AOCTYNHOCTb. flonpaska Ha yAcBCTEO NOABE3AHLIX AyTel BBOAUTCA B CAydasX,
KOT/12 XapaKTepUCTMKAa N0 LaHHOMY rNapameTpy OUEHWBAEMOTC M COMOCTaBMMbIX O6beKToB pasnuyxa. B
Halllem C/iy4ae NonpasKka He BBOAWUTCA.

fonpaska _Ha_ yoobCIBo  noAbesnmbix  ryTer. OadHas ROPPEKTUPOBKE BBOAMTCA B CAyvasX, Korga
XapaKTepUCTHKA NO AaHHOMY RapamMeTpy OUEHMBAEMOFO M CONOCTaBUMbIX OOBEKTOB pasnudHa. YHo6Crso
FOAbE3AHBIX NyTel CLeHiMKamy PacCHNTBIBAETCH NO AATHDATLEHON WKase:

5 GannoB — ofecneyeH NoAbE3 ] aBTOTPAHCNOPTA K OGBEKTY C LUEHTDAALHON Y/MLb!, UMEETCA NapKOBKa;
4 Banna — BO3MOMEH NOSBE3 L, NErKOBbLIX i rPY30BLIX aBTOMOBMAEN He C LLeHTPaABHON yAKLb!, NAPKOBKA;

3 Bansa — NOABLE3 ABTOMAWNH OCYWECTBARETCA N0 YAKULUAM C OrPaHWYEHHBIM OBMMKEHUEM aBTOTPaHCNOpPTa,
RapKOBKa 3aTPyAHeHa; '

2 6anna — nofpes asTOMaLLKNH 3aTpyaHeH, Banskaiiuas napkoska Haxoantea 10 MuH. newxom.

Monpaska Buifla CNPEAE/IBHA 3IKCASPTHLIM AYTEM Ha OCHOBE aHa/iM3a PbiHOYHOM MHOOopMaLMM Ha pbIHKE
MUAbIX TOMELEeMKi, TaK ymeHblieHWe DannbHOW oueHKM Ha 1 Dann xapakTepusyeTca CHWMEHMEM B
cTtoumocTty Ha 0,02,

(Tonpaska Ha HAYECTBEHHBIE ¥ KONMMYECTBEHHbIE XAPAKTEPUCTUKM KBaPTUDbI.

Pasmephi NONPasoK ONPeasiAAnch Ha OCHOBaHKM AAHHBIX, NPEACTaBAeHHbIX B KHure B.I. abanuna «Caenku
C HEABMMUMOCTBION, M: «®PuauHb», 2001r. BenvunHel AOApaBoK B 3aBUCUMOCTM OT napameTpos oDbexra
OLEHKM U CONoCTasumbiX 0OBEKTOB NPeACTABASHEI B HybKeceaylouelt Tabnnue.

2 OHE YA BTALHORHAR TPYTITIA
AENAPTAMEAT QHIEHEH
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. Tabnuua 27. BeanuuHsl MONPaBOK Ha KAYECTBEHHbIE M KOIMUECTBEHHBIE XaPAKTEPUCTMRN KBAPTHPLI
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FOHEV B TALHOHHAR TPYANA
AEMIARTAMENT QUEHKY
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1L RVDHEHMEM
Ha Tpamsafitbie
nyTH, Ha Wi

¥ Tet<ay - B I
Homodon
¥ Naproeka &M

MonpaBKa Ha cocTosHWe OfbeKTa oueHku. Ha OCHOBE AaHHLIX, Pa3sMELiEHHbIX Ha CaiiTax CTPOMTEsbHbIX
KOMMaHU, a Takke U3 BECen C COTPYAHUKEMM DEMOHTHO-CTPOUTENbHbIX OpraHuzauuit, «PCK-27» Ten. +7
(4212) 77-28-98, Wntepoep Crtpoid Ten. +7 (4212)655-155, Crpoum Bmecre Ten. +7 (4212) 61-87-51
TeXHMYECKOE COCTOAHME UM YPOBEHDL OTAEAKN NMOMELIEHMA (N0 COCTaBy U CrefieHy CAOKHOCTU paboT) MOXHO
YC/IOBHO PasgennTh Ha Cleayiotimue KaTeropuu:

EBpooThenka (coBpeMeHHas OTAEAKa ROMeljeHua cornacHo Tpebosaxuam EeBpOoNnencKMX CTaHaapTos, ¢
WCMOAL30BaHMEM HOBEHIWMX CTPOUTENBHBIX TEXHOMOMMA M JyYILMX Ha HACTOSHMI MOMEHT OTAE/I04HBIX
matepunanos). CTOMMOCTb 3TOrO BMAA PEMOHTE {c yueTOoM oTAENOUHBIX MaTepuanos) cocrasuT o1 4 500 — 5 500
py6. 3a 1 KB.M. '

CTaHpapTHbIA PeMOHT (OTAE/IKa NOMEWEHWA C CNONL30BAHUEM KNACCHYBCKIMX TEXHOAOIKIA U COBPEMEHHBIX
maTepuanos). CTOMMOCTb 3TOI0 BMAA PEMOHTA (C YUETOM OTASNOUHBIX marepuanos} coctasut 3 000 - 4 500
pyb. 33 1 k8.M. -

PaBouee cocTosiHue (OTEUECTBEHHbIN PEMOHT, BLINOAHEHHBIA HECKONBKO NeT Hasaz).

Tpebyercs KOCMETHHECKMI PeMOHT (Hasinive He3HaUUTENbHBIX AedeKTOB B OTAE/KE AoMmeweHns). CTONMOCTL
pEMOHTa [0 TNpHBELEHUA COCTOAHWA nomeuieHna Kk pabodemy (C yyeTom OTAENOYHBIX MaTepuanos)
cocraBnaet 500 -3 000 py6. 2a 1 kB.Mm.

TpebyeTcA KOCMETHYECKMIA PEMOHT C I/IEMEHTAMMU KanuTanbHbiX pabor (r1o/1Hoe 1AM YacTUHHOe OTCYTCTBUE
KaKoro-nubo {HanoALHOTO, HACTEHHOTO, MOTOAOMHOrO) NOKPbITMA. CTOMMOCTL peMoHTa A0 npusefeHus
COCTOAHMA NOMELLEHMA K pabodeMy (¢ yHeTom oTAenouHbIX MaTepuanos) coctasaaet 3 500 —5 000 pyb.3a 1
KB.M.

Tpebyerca KanuradbHbli pemMOHT (OTCYTCTBME Hano/ibHOrO, HACTEHHOFO W MOTO/I0YHOIO NOKPLITUA).
CTOMMOCTb PEMONTA 0 NPUBEIeHNsA COCTORHMA NOMELLEHIA K paBodemy (¢ y4eTOM OTABN0UHBIX MATEPNANoB)
cocrasnaeT 5 000 ~ 7 000 py6. 3a 1 k8.m.

Kak npaBwno, 1A 0OLEKTOB HEABWMKMMOCTU BEIWYMHA OTHOWEHWA CPELHEKBAZPaTMYHOTO OTKIOHEHUA K
MaTEMaTM4ecKoMy OMWAAHMI0 He JAOMKHA npesbiwaTe 10%°. [NA nonyveHHbix LaHHBIX OTHOLWEHMe
CpesHeKBafpaTMUHOMO OTKIOHEHMA K MATeMaTUUecKoMy OXwAaHwmio {(cpefHemy 3HaueHuio) CocTaBifer -

0,92%, UTO CBUAETENBCTBYET O TOM, YTO PHIHOUYHYIO CTOMMOCTb 1 M? 06uieit niowaan 06bEKTa OLEHKN MOKHO
OTpefenuTL KaK CpeaHee apudmMeTUUECKOE 3HaYeHNE CKOPPERTHPOBAHHBIX CTOUMOCTEH 1 m? pBweit naowaan

06BLEKTOB CpaBHeHNA.

10 «BefgHMe B TEOPUID OLEHKM HEABMMUMOCTU» nog pegarumen B.C. bongppesa, A.C. ManywenHa, A.E. denopoBs,
M:1998 r. (cTp. 157)
v
=
et KOHCYABTALROHNAR FPYTITA
S\ L EAPTAMEHT DUEHKH
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Tabauua 29. OnpegeneHune polHOYHOR CTOUMOCTH OBBEKTE OLLEHKN

Hemoyruk: Pacdems! Oueruuka

6.2. Cornacosanue pesynbLTaTos

3aKMHOUMTENLHLIM 3/IEMEHTOM AHAUTMHECKOTO WUCCAEA0BAHUA LIEHHOCTHBIX XapaKTepUCTUK OLEHUBAEMBbIX
OOBEKTOR ABNAETCA CONOCTASNEHUE DPaCYETHbIX CTOMMOCTEM, fIOYYEHHBIX MPW MOMOLLUM MCTIObI0BAHHBIX
KNACCHUECKMX NOAXOL0B OUEHKM. Liesibio CBEAEHWA Pe3yABTATOB BCEX WCMOALIYEMbIX NOAXOAOB ABAAETCA
onpegenexne Hawbonee BEPOATHON CTOMMOCTM NpaB COBCTBEHHOCTH H3 OLUEHMBAEMbIE OBLEKTH Ha aaty
OLEHKM Yepe3 B3BEIUNBAHUE NPEUMYLLECTB U HEAOCTATKOB KaMAOIO U3 HUX. 3TU NPENMYLIECTBA M HELOCTATKM
OUEHMBAIOTCA NO CASAYOWMM KPUTEPUAM:

1. ZOCTOBEPHOCTb, aAEKBATHOCTL M A0CTAaTOYHOCTL MHGOPMAELIMK, Ha OCHOBE KOTOPOM NPOBOAWTCA aHAAMS;
2. CrocobHOCTE 0TPasnTL AelicTBMTENBHbIE HEMEPEHUA SEWCTBUTENLHOrO NOKYNaTens W/WauM Npoaasua,
npouve peasuu Crpoca/mpeLiomeHus; .

3. DefCTBEHHOCT NOAXOAA B OTHOWIEHWM YHETA KOWLIOHKTYPbl M AMHBMMKM PbIHKE OUHAHCOBR U
WRBECTMUMH (BIIOManA pUCKK);

4, CnocobHOCTb NoAXOAa YuUTBIBATE CTPYKTYPY W MEPEPXMIO LeHoOo6pPasyoumMX GaKTopOos, CreumuduyHbIX
Ans 06beKTa, TAKUX Kak MECTONONOKEHNE, Pa3Mep, KaYeCTBO CTPOMTENLCTBA M OTAE/KM, COBOKYIHBIA M2ZHOC,
NOTeHHMANbHEA JOXOAHOCTE U T.4. T

B pacuetHOM ciiyyae mpu onpeaeneHin CnpasefinBON. (PbIHOYHOM) CTOMMOCTM OBbEKTa OLEHKU Bbin
UCNOAL30BAH OAMH NOAXOA: CPABHUTE/NMbHbIA. 3aTPaTHLIM M QOXOAHLIA NOAXOAL He fPUMEHAANCH. B ceasu C
UCNoAB30BaHKWEM OAHOTD NOAX0AA K OUeHKe obbexTa, cornacosanus He TpebyeTtca. PesyasTat, NoOAYYEHHbIN
NpU pacYeTax CpaBHMUTENbHBIM NOAXDAOM UMeeT aBContoTHbIl Bec.

Tabauua 30. AaHubie RO TPEM NOAXOASM OLLEHKH

CpasHuTeAbHbIK Toaxoa

JOX0AHBIA MOAXOA He npumeHanca
“BaTpaTHbIl iogxos, L T ity i SR He npameHanca ST
Hemourur: Pacyemer OueHLUKa

B cOOTBETCTBMM C 33f4aHMEM Ha OUEHKY He TpebyeTcR CYWAEHWE OLEHIUMKA O BO3MOMHBIX FPaHULAX
WHTEPBANA, B KOTOPOM, 110 €10 MHEHMIO, MOXET HaXO0AUTLCA ONPEASAeMan MM CTOUMOCTS.

KOHE VR BTALHBHHAS TPYITA
AEDAPTANEHT DUEHKY

54
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[JIABA 7.MCTOYHUKY MH®OPMAIIH,
MCIIO/Ib30BAHHBIE IPH COCTABJIEHIH HACTOSAIIENO
OTYETA

CNPABOYHAA U METOAUYECKAA JIMTEPATYPA

1.  OueHka pbiHOYMOI croumocTu Heagwxumoctn. Cepusa «OUEHOUHAA [AEATENLHOCTED. YueBHoe MU
npakTuueckoe nocobue. —M.: fleno, 1998.- 384 c.

2.  OueHka Heaswxumoct: Yue6. [Mocobue / Xappucow T.C. / Ffep. c awrA. M: PUO
Mocobnynpnonvrpadusnara, 1994,

3. Ouenxa Hep,summmocru nog, peaaxuyen AL, Ipasnosoit, M.A. ®depotosoi. M. 20051, PuHakcsl 1
cTtaTucTuka, 495¢.

4,  Ouewra o6beKToB HeaswRUMOCTH. YueBHoe nocobue. M., AHOPA-M,, 1897 1.

5. «MeToA0N0THUBCKUE OCHOBLE OUEHKKM CTOMMOCFN MMYILECTBaM. I. Y. Muxepus, B. . FpebeuniumKos, E.
Y. Hefimad. M.: « MIHTEPPEKTAMAN, 2003.

6.. Tpubosckuit C. B. «OUEHKA PHIKOYHOHU CTOMMOCTI HEABUIKMMOTTUY, «MATEP», 2001r.

7.  Veanosa E.H. Ouenka cToumocty Hegswxumoctu: Yueb.nocobue/Moa pes. M.A.®esoToBOR. —M., 2007.
334c.

8. Kopoetenes C.01. HIW npu oueHKE HEABMMKMMOCTH. / KoprnopaTusHbiil MeHEeMHMENT, obHoBAEHO
25.08.2009, www.cfin.ru/appraisal/realty/best_use_analysis.shtmi

9. Muxepur . W, rDEEEHLU,MKOBV B. ., He#iman E. M. MeTogoMOFUYECKME OCHOBLI OLIEHKM CTOUMOCTH
UMyiLecTsa. - M.: « MHTEPPEK/TAMAN, 2003.

10. ﬂpopsm B.C. QueHka IKOHOMWYECKOR CTOUMOCTH FOpoAcCKOW 3eman. - M., 1998 1.
11. Tapacesuu E. 1. Ouenka Hegpumumoctyn. — Cné., 1997 1.

12. Tapacesuud E. N. DKOHOMMUKE HEABUMMMOCTH. — €nb., 2007 r., 584 c.

13. Yepwsk A.B. «OueHKa rOPOACKOI HeaguAkuMocTH», M., 1996 1.

14. @epoTosa M.A., Pocnos B.1O., lLiepbakosa O.H., MbiwaHos AWM. OueHka pnA Lenei 3anora: Teopvs,
npaxkTuKa, pekomedgauu. M., 2008 r., 334 c.

15. &puaman 4. v Ap. «Ananms 1 oueHKa ApUHOCALLER OOX0A He,u,smmumoém», M., DESNO, 1957 r.

16. Sckesny E.E. CnpaBOYHUK pacqeTHbIX AaHHBIX 417 OUEHKW M KOHCanTuHra. CPA Nelb., M.: HayuHo —
NpaxTtuuecknit LeHTp TMpodeccuoransHoro OLeHLMKa {HOLN0), 2015.

17. flckesmd E.E. CpaBouYHWK PacueTHbIX AAHHbBIX ANR OUEHKM W KoHucanTuera. CPA, Nel3d. M.: HaydHo —
fipaktuueckuit LeHtp Npodeccuonanshoro OueHmMKa (HNLNQo), 2013.

" 18. fckesuu E.E. [pakTvKa oLeHKM HeaBmkumocTn.-M.: Texnocepa, 2011
19.  ExemecAuHblit MHPOPMALMOHHO-AHANUTUUECKNH BI0ANETEHD PhiHKa HEeABUKUMOCTH «RWAYY.

20. WurepHeT-calTbi.

BHCMBTALHOHRAS TPYRIA
FRAPTAREHNT GIIEHKE
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I'JIABA 8. TEPMUHBI U OTIPEJEJIEHUA

OBIME TEPMMWHBI

OueHouHana [EATENbHOCTL — [AEATENbHOCTH CyBbEKTOB  OLEHOYHOI AGATENBHOCTY, HaNpaBleHHan Ha
YCTaHOBNeHME B OTHOLEeHUY OB bexTa OUEHKY DEIHOYHOM WKW MHOM CTOMMOCTI.

OueHWUK - CyGBbeKT OUEHOYHOM AEATENLHOCTH, PUIMHECKOR AMLO, KOTOPOE OKA3bIBaeT YCAYM no OLEHKE B
COOTBETCTBUM C 3aKOHOAATENbCTBOM Poccuiickoi Qegepaiimu.

3aKasumK — CyGbEKT OUEHOYHOM ASATE/IbHOCTH, KOTOPOMY OKa3bIBaIOTCA YCyri 10 OLeHKe B COOTBETCTBUM C
3aKOHOAATENbCTBOM Poccuitckolt eaepaumu,

Dorosop 06 oueHKe — JOrOBOP MEXAY OLEHIUMKOM M 38KE3UUKOM, 3aKMIOUEHHBIN B MUCBMEHHOM dopme B
COOTBETCTBUM C 3aKOHOAaTebCTBOM POCCHitcRON Deapepaumu,

Oruet 06 ouUeHKe — ABAAETCA HaANEKALLMM UCTIONHEHNEM OLEHILMKOM CBOMX OBR3aHHOCTEH, BO3NOMEHHbIX
Ha Hero AoroBOPOM, AO/KEH ObiTe COCTABAEH CBOEBPEMEHHO 8 AMCHMEHHON (OpME 8 COOTBETCTBMU C
3aKoHoAaTenscTsom Poccuiicrolt Gepepaumu.

Zatoii oueHKuM (4aTol NpoBeaeHUA CUEHKM, AATON onpegeneHus CTOMMOCTH} ABNASTCA AATa, 10 COCTORHMID
Ha KOTOPYIO ONpeAeiseTcs CTOMMOCTL OBbEeKTa OueHKW. ECiM B COOTBETCTBMI C 3aKOHOMATENLCTBOM
Poccuickoit Pefiepaunn nNpoBeseHUE OLEHKU ABMAETC OBR3FTENLHBIM, TO € AaThl OUEHKM A0 gaThi
COCTaBNeHMA OT4eTa 06 OuEHKE AO/HKHO NPOATU He B0/Iee TPEX MECALES, 33 UCKIOYEHNEM CAYYEEE, KOraa
3aKoHOZATENBCTBOM Poctuiickol Oegepalivit yCTaHOBAEHO UHOe.

Ka/leHJapHan [aTa, N0 COCTOAHUIO Ha KOTOPYIO ONPEAE/IACTCA CTOMMOCTS ODBbEKTa OLERKH.

K obbekram OUEHKM OTHOCATCA OBDBEKTH! rPAAAHCKMX NPas, B OTHOWEHWM KOTOPbIX 3aKOHOAATENbCTEOM
Poceuiickoid Pesepaumnm yeTaHoBIEHE BOIMOMHOCT MX y4acTus B rpamaaHckom o6opoTe.

Mpu onpefienequny Uuerbl o6beKTa OUEHKK ONPEENAETCA AEHENHAA CyMMa, NPeAiaraeman, 3anpaluBasmas
WM yniaveHHan 3a OBbEeKT OUEHKM YUaCTHUKaMK COBEPIIEHHOW UAN NAGHUPYEMON CAS/KW.

Mpn onpeaeneHUM CTOMMOCTI OBBEKTA OLEHKM ORpeaenseTcs pacydeTHan BE/IMYKHA LieHbl 0ObEKTa OLEHKM,
ONpeAe/iexnHan Ha AaTY OUEHKM B COOTBETCTBMM C BbIGPAHHBIM BUAOM CTOMMOCTU. COBEPLIEHUE CABNKMA C
0BBEKTOM OUEHKM He ABNAETCA HEOBXOAUMBIM YCACBUEM ANs YCTRHOBAEHUS €70 CTOMMOCTMY.

PblHO4HAA CTOMMOCTL 06beKTa OLEHKM - HanBosee BEPOATHEA LIEHA, MO KOTOPOW O@HHbIN OBBEKT OLEHKM
MOXET BbiTh OTUYKAEH Ha OTKPLITOM PbIHKE B YC/IOBMAX KOHKYPEHUMM, KOFAA CTOPOHBI CAEMKM aencTayoT
pasymHo, pacnonaras Bce#l HeoGxogumoit MHPopmauuell, a Ha BEAMYMHE UEHBI CAEKU HE OTpaMmaloTes
Kakue-nnbo upessblvaiiHbie 06CTORTE/ILCTBA, TO CTL Koraa:

e OfHa u3 CTOPOH CAenKM He obAzaHa oTuyxgaTe OOBEKT OUEHKM, a Apyrasa CTOpOHa He oBA3aHa
NPUHUMAETD UCTIONHEHMWE;

o CTOPOHBI CAB/IKM XOPOWO OCBEAOMAEHB! O NPEAMETE CALAKM U ASUCTBYIOT B CBOMX MHTEPecax;

® OBBEKT OUEHKM MPEACTaB/IeH Ha OTKPLITHIA PLIHOK NOCPEACTEOM NYyBAMYHON ObepTsl, TURMIYHOM ans

aHanormuHeix 00beKTa OUEHKH;

e LeHa caenku npeacTasnser cobolt pasymHoe BO3HArPAKACHUE 33 OGBHEKT OUEHKM, M NPUHYKASHUR K
COBEPLIEHUIO CAENKM B OTHOLIEHUU CTOPOH CHEAKY C Ubeit-nBo CTOPOHbI He Bbino;

@ MAaTeN 32 0OLEKT OLEHKM BLIPAXKEH B AEHEXHOM dopme.

Wtorosas crtoMmocTb OObekTa OUeHKM ONpefessercd NyTem pPacueTa CTOMMOCTM OBLEeKTa OUeHKM Npu
MCnoNb30BaHMM NOAXOA0B K OUEHKE M 0DOCHOBAHHOTO CUEHILMKOM cornacosanus (06obuieHns) pesynsTaTos,
MOJIYYEHHBIX B DAMKEX NPUMEHEHUA PA3/IMYHBIX NOAXOA0B K DLEHKE.

floaxon K oueHke npefcTaBnAeT coBOH  COBOKYMHOCTL METOZOB OUEHKM, O6beauHeHHbIX obLel
MeToAONOMMER. MeToZoM OUEHKW ABNAETCA NOCNEAOBATENbHOCTL NPOUEAYP, MO3BO/AIOWAA HA OCHOBE
CYULECTBEHHOM /)19 JaHHOFO MeTo/a MHGOPMALMK ONPEAEnTh CTONMOCT 06BEKTa OLEHKM B PAMKAX O4HOMO
13 NOAXOLO0B K OUEHKS,

KOHLYABTALHORNAS TPYTTA
AETIAPTAREHT DUEHKK
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Mpv YCTAaHOBNEHUM 3aTPAT OMPEAE/AETCR ASHEXHOE BbIPAKEHME BE/MUNHLL Pecypcos, Tpebyembix A
CO3/aKus UM NPoU3BOACTBA 0BBEKTE OUEHKM, NMBO LEHY, YTINaYeHHYIO NOKynaTenem 3a o6 BEKT OLEHKMU.

Mpun onpeg,enéﬂnw nHaubonee addexTuBHOre McNoAb30BaHWA of0bekTa OLEHKU  OnpeaenseTcs
UCTiONb30BaHMe 06bEKTa OLIEHKK, TPW KOTOPOM ero croumocTs byaer HamBoibleR.

Mpu NPOBEAEHUY IKCAEPTMZbI OTHETA 06 OUEHKE OCYILECTB/IAETCA COBOKYRHOCTL MEpOnpPUATHIA N0 NpoBepKe
cOBAIOAEHUA OUEHLIMKOM MpU NPOBEASHUM OLEHKM OOLEKTa OLEHKM TpeboBaHuil 33KCHOAATEbCTBA
Poccuitckoit epepauun 06 OUEHOYHON [EATENbHOCTU ¥ AOrOBOPA 00 OuEHKE, a TaKmKe [OCTaTOHHOCTU M
[AOCTOBEPHOCTH MCMO/b3YeMON MHOOpMaLMy, OGOCHOBAHHOCTM CAEAEHHBIX OLEHUMKOM LONYLLEHWH,
MCTIONB30BAHVA WM OTKa3a OT MCMOL30BARMUA NOAXOA0E K oUeHKe, cornacosanma (cbobuenus) pesy/isTatos
PACUETOB CTOMMOCTU OBBEKTA OLEHKM NPU WCHONB30OBAHUM Pas/VHHBIX MOAXOAOB K OUEHKE U MeTo/oB
OLLEHKM.

CpoOK 2KCNOsUlMM 06beKTa OUEHKM PaccynTeIBACTCA C AaThl NPEACTABIeHUA HA OTKPBITHIA PhiHOK {Nyb6anuHas
ogepTa) 06LEKT OLEHKK A0 [aThl COBEPUWIEHUA CAENKM C HUM.

MPOLECC OLUEHKHA.

Mpouecc OLEHKKM — noruecky 0BOCHOBaHHaA WM CMCTEMATU3MPOBaHHaA RPOLEAypa ROC/el0BaTebHOro
pelienus npobnem € MCNONb30BAHWEM M3BECTHLIX MOAXOA0B W METOAOB OUEHKM AAA  BhiHECeHUR
OKOHYaTELHOTO CYMAEHUA O CTOMMOCTH.

B fIPOLIECCE OLIEHKM UCNIONLIYIOTCA CASAYICIIMe NOAXOAb! - 3aTPATHbIM, CpaBHUTEAbHbINA, AOXOAHDIN.

OB6LEKT OUEHKM — K OBLEKTAM OLIEHKM OTHOCATCH OTAE/IbHBIE MaTepuanstble O6beKThl {Beuu); COBOKYMHOCTD
Bellel, COCTaBAAOWMX VMYLIECTBO AMLE, B TOM 4MCAIE MMYLLECTBO ONPeAeieHHoro BuAa {nBvkMMOe MU
HEBIDKUMOE, B TOM YUCAE FPeANPUATAA); 1paso cOBCTBEHHOCTU ¥ MHbIE BELIHbIE APaBa Ha MMYLLECTBO WiH
OTAENbHBIE BELM M3 COCTAaBa MMyLLECTBa; npasa TpeBosanwa, obasatenvciea {nonrn); paborsl, ycayry,
MHGOPMALMA U uHble OBBLEKTHl rPaMIaHCKMX NPaB, B OTHOLIEHMM  KOTOPGIX 3aKOHOAATE/IbCTBOM PO
YCTaHOB/IEHA BO3MOXHOCTL UX Y4aCTUA B rpakaaHcKom ofopoTe. :

3aTpaTHbIA NOAX0M — COBOKYMHOCTb METOAO0B OLEHKM, OCHOBaHHBIX Ha ONPeAeieHUn 3aTpar, HeoBXoANMBIX
O/15t BOCCTaHOBAEHNA NMBO 3amellenna 06beKTa OLIEHKM, C YHETOM €ro U3HOCa.

3aTpaTHLIR HOAX0M PEasM3yeT NPUHLUKUN 3aMELEHWA, BBIPANAIOWMACA B TOM, HTO NOKYNaTeslb He 3aRIaTHT 33
roToBbIN 06BHeKT BobILE, YEM 38 CO3AaBAEMbIN OBBEKT TO e NONE3HOCTY.

Fipy OCYLLECTBAGHMM 3aTPATHOTO NOAXOAA MCNONL3YIOTCA CAEAYIOLINE METOAbI OLUEHKM:

- METOZ, CPaBHUTENbHOM CTOMMOCTH e/IMHMLLbI, MeToZ pasbuBKK N0 KOMAOHEHTaM 1 CMETHbIN MeTog (MeToh,
KONMYecTBeHHOro o6CAef0BaHNA} PK OLEHKE HEABUMKMMOTO UMYEISCTBa;

MeTo/ CPaBHUTENBHON CTOMMOCTH — CrOCOD OLEHKM HEABWKIUMOTO UMYLLECTBA HA OCHOBE UCRO/B30BAHNA
EAMHUUHBIX CKOPPEKTMPOBAHHbBIX YKPYAHEHHbIX NOKA3aTeNe ! 3aTPaT Ha CO3AaHNe aHanoruiHoro MMyLLecTea.

CmeTHbii MeTog, (MeTos KosmdecTeenHoro obciefoBanua) — cnocob OLEHKM HeABMMUMOTO MMYLLECTBa Ha
QCHOBE NOJIHOW CMEThI 3aTPaT Ha era BOCAPOMU3BOACTBO.

Merog, pasbuBKM NO KOMMOHEHTaM - CnOCOb OUEHKKM HEABWXMMOIC MMYLLECTBa {unu oBopygoBaHua) Ha
OCHOBE CYMMbI CTOMMOCTM CO3Z,aHKA (MK 3aTpaT Ha npuoBpeTeHne) ero OCHOBHBIX SAEMEHTOB.

M3HOC - CHVWXKEHWE CTOMMOCTW OB bEKTa OUEHKM MO, AENCTEBUEM PA3/IMHHBIX MPUUNH.

V3HOC ORpEnenAeTea Ha OCHOBAHUM (aKkTUYECKOrO COCTORHUA UMYLLECTBA UM A0 JaHHBIM ByxranTepckoro 1
CTATHUCTUYECKOTD YHETa,

CyLECTBYIOT TPH BMAA UZHOCE - QUBUHECKMI, GYHKLMOHA/BHBIA, BHELHWA,
Mo xapakTepy COCTOAHMA U3HOC PA3AGNAIDT Ha: YCTPaHUMbIA U HEYCTPAHUMBIA.

GUINYECKUI M3HOC — UBHOC OTPANKAET U3MEHEeHUEe GUIMUECKMX CBOMCTE 0DbeKTa OUEHKM CO BpeMEHeM Nog,
803 AEHCTBUEM IKCIYATALMOKHBIX GAKTOPOB UM @CTECTBEHHLIX ¥ IPUPOLHBIX GAKTOPOB.

OYHRUMOHA/IbHEIA M3HOC — M3HOC, BO3HMKAIOWMIA M3-33 HECOOTBETCTBMA obLEKTa OUEHKK COBPEMEHHbLIM
TpeBoBaHuAM, NPEAbLABAAEMbIM K A3HHOMY UMYLLLECTBY.

R
OHEVABTALIHOHHAS FPYRITA
AETIARTAMEHT GIIEHEHR
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BHEIHNIA M3HOC - U3HOC, BOSHUKAIOWMWI B DE3YALTATE U3MEHEHUS BHEWHEH cpeApl, obycnosnenHoro aubo
SKOHOMUUECKUMM, Wik NOAUTUHECKUMU, UK SPYIMMK GakTOpam.

YCTpauumbIA MSHOC - M3HOC, 3aTPaThl H2 YCTPAHEHME KOTOPOrO MeHblue, Yem aoBassseman npu 3TOM
CTOMMOCTL.

HeycTpaHumbiit MaHOC - M3HOC, 3aTPaThl Ha YCTPaHEHWE KOTOPOro GOMbIUE, Yem fobasnseman npu aTom
CTOUMOCTS.

CpaBHUTe/IbHbIA ROAXOA — COBOKYNHOCTL METOL0B OUEHKM MMYLHECTBE, OCHOBAHHbIX Ha CpaBHeHMM oBbeKTa
OUEHKH CO CXOMUMM OBBEKTMM, B OTHOLIEHUM KOTOPLIX MMEETCH HGOPMALMS O LEHEX TPOAZMM.

B COOTBETCTBUYM CO CPABHUTE/ILHBIM NOAXOAOM BEAMUMHON CTOMMOCTU OBBEKTA OLEHKU ABNASTCH Haubonee
BEPOATHAA LEHA MPOLAXKK aHaNoTUYHOTo 0BbexTa.

AoxoAHbHA NoAXop, - COBOKYAHOCTL METOAOB OLEHKM, OCHOBAHHLIX Ha OMpPeAENEHNN OHUOAEMbIX JOXOA0B OT
05BEKTE OLEHKM.

foxopksiit nogxos npescrasnnet coBoit Npouesypy OLUEHKW CTOMMOCTM, MCXOOA U3 TOFO MPHHUMAE, YTO
NOTEHUMANBHBIA AOKYNaTeNb He 3anNaTuT 3a AaHHbIl OGBEKT cymmy Bonbliyio, Yem TEKYas CTOMMOCTb
AOX0A0B OT 3T0r0 06beKTa.

AeHexHbid MoToK ~ 370 CanLA0 NOCTYN/eHUMI W NnaTexell, BO3HUKaIOUIEE B pesyAbTaTe MCNOAB30BaHNA
MMYLLEeCTBa.

AinckonTuposanMe — OYHKUMA CAOXKHOMO MpPOLEHTa, NO3BOAAIOWAR APUBECTM oXugaemsie Byayuine
ACHENHLIC NOTOKM, NOCTYM/EHUA W MNATEXM K UX TeKylled CTOMMOCTH, TO €CTb B CONOCTaBUMBINA BUA Ha
CErofIHAWHMN [EHD, NPY 38A3HHbIX EPUOAE Y HOPME JUCKOHTUPOBAHMS,

Hopma guckoMTMpoBanus (cTaBka OWMCKOHTUPOBaHMA) — NPOUEHTHAA CTABKa, npuMeHsaemas npu nepecuere
CTOMMOCTI AEHEMHDBIX FOTOKOB Ha ORPEAE/IEHHbIA MOMEHT BpEMEHH.

Ranutanusauua 40xoAa ~ NPoLece NepecyeTa JoX040B, NOMyYeHHbIX OT O6beKTa, NO3BOAA OLWWA onpegenutsb
€0 CTOMMOCTb.

Kosbduument xanuranmsaumu - HOpma 40OXOga, KOTOpPas OTPAKEET B3aMMOCBA3L MEXIY [OXOAO0M WY
CTOMMOCTBIO O6DeKTa OLEHKM; JOMKEH YUUTHIBATL KaK CTABKY A0X0a Ha BADMEHHLIN B 06 beKT KanWTan, Tak U
HOpMY B03BpaTa KaluTana. '

MoTerumnancHbIA BanoBoH A0X0p - MaKCUMaAbHBIF goxos, KOTOPBIA CNOCOBeH NPUHOCUTL OBBLEKT OLLEHKM.

fedcTBuTEbHLIA  BANOBOM  AOXOA - NOTEHUMaNbHbI  BanOBON 40Xo4 C©  y4eTomM  noTepe  OT
HeAoUCNONL30BAHNA OOLEKTA OLIEHKM, HEMIaTEKeN, @ TAKKE AONONHUTEBHLIX BUAOB OOXCAOB.

“MCTBIA onepauMonHbId AOXOA - AeficTBMTeNbHbIM BanoBON [OXO4, 33 MCKMONEHMEM OFIePaLUOHHbIX
pacxopos.

IKCMYaTaLMOKHbIE pacxoAbl - 2aTpaThi, HeobxoAUMbIe AR NOAJEPHaHWA BOCNPOM3BOLCTBA JAOXOA0B OT
0OBEKTE CUSHKM.

Cornacoganue PE3y/bTarta OLeHKH - nosayvyeHre UTOroBoH CUEHKW Ha OCHOBaHWMMK B3BeluMBaHuUA PE3YyNbLTATOB,
NOMYHEHHBIX C TOMOLEBID PA3NMYHbIX METOLOB OLEHKH,

CpeaHeKBagpaTUieckoe oTKAOHeHUE (0) cay4aiiHoM BemumHbl (X)- KBaAPaTHBIA KOpeHb M2 gucnepeuu D (x).

\/‘ D (xp ~ M2

=1
Avcnepcua  ciyyalinoit Benuuubbl (Xi) - MaTeMaTMYECKOE OXuaaHue KBaflpata ee OTHAOHEeHWA oT

N
MaTemaTUieCKoro oxusanua M(x). pix) = %Z (x; ~ M{x))?

AKTWBHbBIA DPBIHOK - DPBIHOK, H2 KOTOPOM Oflepauui C aKTHBOM WAM OBASATeNLCTEOM NMPoOBOAATCA €

U «BefieHUe B TEODUID OLUEHKM HEABUMRUMOCTHY Nof pegakumedt B.C. bonakipesa, A.C. TanyiukuHa, A.E. Pepopoea,

M: 1998 r. {cTp. 152}

HEVABTHIHOBHAR FRYTINA
BERAPTAMENT DUEHEH
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AOCTATOMHOM YACTOTOM M B AOCTATOYHOM 06beMe, NO3BOAMIOIEM NO/Y4aTs MHPOPMALKIO 06 oueHKax Ha
NOCTOAHHON OCHOBE. ‘ ' '

3arpaTHblid noAxop- METOZ, OLEHKM, NPK KOTOPOM OTpaWaeTcAa Cymma, koTopas norpebosanack Obl B
HACTORLUMI MOMEHT A 3aMeHbl NpoOMsBOAMTENbHOM cnocoBHocTn akTiea (4acTo HasbiBaeman Terywmeh
CTOMMOCTBIO 3aMELLEHNA).

CnpaseanuBas CTOMMOCTB - LEHa, KOTOpas 6wina 6kl noAy4YeHa NpU NPOANE aKTWUBa WK yniauyeHa npw
nepegaue obA3aTENLCTEE NMPY NPOBEACHUKM onepaluui Ha L0OPOBOALHON OCHOBE MEMAY YUBCTHUKEMM PbIHKS
Ha AaTy OHEHKH. '

Haumnyulee n nHanbBonee 3GHEKTUBHOE MCROABLIOBAHME - TAKOE WCNO/Ib30BaHWE HE(UHAHCOBOTO aKTUBE
YUBCTHMKEMM DbIHKA, KOTOPO® MaKCMManbHO yBenuduno Obi CTOMMOCTL aKTMBa WM FPYMnbl akTUBoB W
oBsazaTenscTs (Hanpumep, Buaxeca), B KOTOPO# UCNONB30BaNCA Bbl aKTHB.

[loXonHbIA MOAXOA - METOAbl OLEHKM, KOTopbie npeoBpazoseizaloT byayume cymmbl (Hanpumep, noToKu
AEHEHHBIX CPEACTB MAM A0XOAbl W PAcXofpl) B EAMHYID CymMMy Ha TeKylMid MOMEHT {tTo ecrs
[VMCKOHTUPOBaHHYI0). OueHKa CnipaBejAuMBOiA  CTOMMOCTM  OCYLIECTBASETCA HA OCHOBE  CTOUMOCTH,
0603HaYaEMON TEXYLIMMM PIHOYHBIMUN CUAAHUSIMI B OTHOWEHUM TAKUX ByAyuinx CyMm.

PbIHOYHBIA MOZXOA, - METOZA OUEHKM, MpM KOTOPOM WCAO/ABL3YIOTCA UEMbI M Apyras COOTBETCTBYIOUlaR
WHGOPMALIMA, TEHEPUPYEMan DbIMOUHBIMK CAE/KAMM € MAEHTMYHLIMKM MAM COMOCTasuMbiMM {To ecTb
aHANOFMUHBIMK) aKTMBaMK, OBA3aTE/ILCTBAMM WA TPYNNOR aKTUBOBR 1 0BAZATEABCTE, TAKOM Kak BusHec.

Habnopaemble WCXOAHbIE JaHHbIE - MCXOAHbIE A@HHbIE, KOTopbie pa3pabarbiBaioTca C UCNO/Ib30BaHMEM
PLIHOYHBIX A2HHbLIX, TAKKMX Kak oflienocTynHas uHGopmaLmna o dakTMueckux coDbITUAX WM Onepaumsx, 1
KOTOpBIE OTPAXKAIOT AOMNYLIEHMSA, KOTOPBIE UCNONL30BAAUCH Bbl YHCTHUKAMY DhIHKA Py YETAHOBNEHWM LEHBI
Ha aKTUB nAK 06a3aTensLCTEo.

HeHabnloAaemble MCXOAHBIE AAHHBIE - UCXOAHBIE AAHHbIE, 1A KOTOPbIX PLIHOYHbIE AaHHbIE HeAOCTYNHb U
KoTopble paspafoTadbl C MCNONL30BAHMEM BCEM JOCTYNHOW MHGOPMALMKM O Tex AONYIIEHWAX, KOTopbie
MCHONB30BAUCE Bbl YHaCTHUKAMY PbIHKA NPy YCTAHOBAEHWM: EHb] Ha aKTWB WAM 00A3aTENbCTBO.

McxoaHsle AaHHbe - JOTYILEHMA, KOTOPbIE MCMNO/b30BaAUCH Dbl YUACTHMKaMKU PbiHKa NPy YCTaHOBREHUN
LeHbl Ha aKTME MAK 0BA3ATEBCTBO, BRAIOYES AONYLEHNA O PUCKaX, TAKUX KaK YKA33HHbIE HUKe:

a) PHCK, MPUCYLLWA KOHKPETHOMY METOAY OLEHKM, MCNO/b3YeMOMY /A OUEHKM CpaBeAnnsoil CTOMMOCTH
(rakomy Kak mogens LeHooBpazosanua); 1

b) pUCK, NIPUCYILME UCXOOHBIM AAHHBIM METOAE OLUEHKU. MicxoHble AaHHbie MoTyT BeiTh HabioaaemMbimm unn
HeHabmogaembImu,

o KORCYABTAHOHHAR TRYITA
AERAPTARENT DUEHKH
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JOTOBOP Ne (KIN-010-018316
KYNIH-TPeJak KBapTHPRL

. MarsuToropex . _ I mapra 2016 1

Hy6auunoe axunonepiioe obmeerno «Pyconoson, B mume I'enepwisHOID MUPEKIODE
Konecona Enrenns AL’E&I{C&&_‘IPOBE‘E&E AeHCTBYIOMIETO HA OCHOBAREM Y CTand, HMEHYEMOC Aaiee
IIponapels, © 0AHOH CTOPOHBL,

y QOmecTs0 ¢ orpasnuesfoll oTBETCTBCHHOCTEIO ?ﬂpamsmxﬁaﬁ KoMAANH «POEL
Kamraors LY. 3axppiTbiv BAcBpiM HHBCCTHUAOHABIY GORIOM megsnamyocra «POIL-

- HIVBAJOBCKHE BBICOTBI», mvenyenoe B gagpAeiurem Hoxynaress, B jtune appeKrapa
Manxosa Braamveapa AjeKCRHIPOBHYA, JEHCTBYROURTO Ha ocHEonapER Yoiaea, ¢ JpyroH
CTOPOHRL, BMecTe uMenyembie CTOPOHE, 3AKMI0YHAR HaCTOSIEHE ,.mroscp 0 HHMECISEYIOMEM:

1. flponasen nepeaaer B cobereennocts Howymarens hsap"mp\! PACHIOAOKCHEHYIC HO
anpecy: Pocculickan Gezepauns, Xalapoperni kpalt, Conueuntd paiton, nrr CojpesHpif,
yruna Crpowrenedt, 1. 41, k8. 68, ofuwell nromansio 32,5 (Msrsuecar 1B MeARIK HATE ASCHTHN)
M., a Hoxvaaress oDg3vercs apuadTe ¥EADTHRY B OILIBTHTE.

2. Otaympaemas kssprepa npusawmesst Ilpoaasuy sa upase colcrseHEoctd Ha
ocnosanny Joropopa o oprobperenns enuen Oymar o1 21062013 1., 410 I0ATBEPKIAALTCH
CBERETEIRCTBONM O TOCVAGDCTBEHHON PETHCTDALONE 0paps, BRUIAHHBIM  YIDABZEHHEM
Degepuprod  caymbe  rocysaperBeHBON  PErnNCTPAUMM, EAfECTpA M gapyorpadue  no
Xabapopckomy kpao 03.07.2013 r., xazacTpostiil (YCAOBHBIL} HOMEP 27:14:1500:417152:68,
Gaanx 27-AB §34838, mnara perucrpaunan 03.07.2013 .

3. TTo NOroBOpeHEHOCTE MEKY CTOPOHAMY UTOHMOCTE KBAPTUDH! CHpPCICHCHA B PasMepe
1276000 (Oaum »uurimon DBeCTH Ccempicedy Teiena) pydash 00 xomeex, HAC e
HPeTyCMOTPEH. '

4, PacueTtl 00 HACTOSMIEMY JAOTOBOPY ﬁpemsmmw cieayioumum ofpasom: JTokynarear
oGE3YeTCA MEPEBecTy Ha PacueTHEH] CHeT Jlpojasia JCHEIBIE CPEXCTEA B cyMue 1 276 808
{ O MRIIAT0E ABECTH CeMbiecaT Tuiesy) pySael 00 xoneex ne nozanee 31032016 ¢

5. OfmareascTea [TokynaTe: s N0 ONHATE KRAPTHPE! CUNTRIOTCH BLUTOIHCHHBIMH © JA4TH
v noavaenus TIpOJABIONM ISHEWHEIX CPEACTS, YKA3ARARIX 8 I3 HacTosnerd Jorosopa, B 0OIOM
ofveme. Jlo MoMenTa mOAHGH OMAATA KRADTHPA HAXOAWTCA B 3anore ¥ [ponasta. Hosomenus
crarey 317.1 TK PO g orHOUISHESM CTOPOH 00 HACTOMIIEMY AOTOROPY HE IHMEHIOTCN.

6. TloxynaTens NPOHIBEA OCMOTD RBAPTHPEL BCEX ee NoMenleHsl # oDOopYIoBaEIT Nepes
TAKIIOMEHEEM HACTOFMEro JJOToBODY, KauCCTREHEEM i TEXHHEECKHM COCTORHUEN YKasAunol
KE2PTHPHL YA0BACTBOPSH, TlpH DCMOTPE KRAPTHPH FEQEKTOB H HENOCTATKOB, NPRTATCTBYIMWHE
£ HOMOALIOBANKIO B COOTEETCTBHE ¢ GVHKHHOHLILNLI HaIHauennen, D0 O KOTOPEIX e Bhli
npeynpesaen Tpoaasnom, #e o0xapyEmil

7. B cootReTcIERY €O CT.556 TK P® ksaprupa nepegaerca o1 Hpoaapiua Hoxynaremto 1o
TEDEIATOSHOMY 2KTY, KOTOpsif CIOPOHB! HOMIFCHIBAIOT B MEHL NOJNHCAHUA HACTOAMLENG
Jlorosopa. Flocne monmucanyd axra [ipoaasen spyuact [IOKyRaTEHO 08 KIOUH 0T KEADIAPDL

8. TlpomaBen rapalTWpYeT, €TI0 VEasam¥as  ksapTapa ceofoasa ot mobbix
HMYHIECTRCHHELIY HpeTerauil TPeTHUX IHK, ¢ KOTOPRX B MOMEHT 32KAIOYEHNS ZOTOBODR O HE
MOT HE FHATE,

K OHL VB TAHONAAR TPYITIA
AERAPTAMERT DIEHEYK
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9. Ha MOMEHT HOAHHCAHNS HACTOSIMErD Horosopa 8 xBapTHpe nukro He HpoHKean 7 He
npoxabact. JIHuQ, COXpaRSIONe IPaso NonLIoRaHIS, OTCYTCTBYH.

16, Puck cayuaiinoit rufers wm cayuailiioro TOBPCKICHNE HEARHKHMOUG HMYILEOTRRE
nepexoant ot llpozasua [loxynareme ¢ momenta nepeaauu KBAPTUPE ¥ HOANHCANH NS
NEPeaETOUHOrD akta.

H. Hoxynarems ocymicCTsImeT 3 ¢sodl cuer PEMOHT I 3IKCOAYATANMIO YKazauRol
KBAPTHPEL € MOMEHTA PEIECTPARMY Dpasa CODCTREHIOCTH B [I0IHOM pazsMeps, B COOTHRETCTRYEH ¢
ipaBinaMu n HopMamu, aeficreylomumu B8 PO ang rocymapersenzoro m MYHHIIBTHILN0I0
AUAHIHOTD QoHaa.

12, Bee pacxoakl, cRAIaHHBIC C pPOTBCIpanHe Oepexoid npas CoDCTREHBOCTE Ha
ksaprhpy, Heeet Noxynaress. [loxynatens nocae NonyVYeHES CRUISTEABCTRE © PErHCTPALYH HA
KBAPTHPY, 00A3YETCH 3ICHOYMTL A0TOBOP APEHAL KBapyups ¢ | Ipoganmon,

13. Uponasen yeenomaes o Tom, 9ro o101 ¢1.40 ©32 «G6 HHBECTHHHOMHBIX DOHIANy
Ne 136-03 zanpemact Yrpanigiomeit xoMIauuy SAKPRITOIG HACBOI0 HIBCCTHHHOIHOTS GoHIa
CORCPIIATE CIEAKH 1O OTHYKACHHIO HMYWIECTBA BAXIETLIAM HHBECTHUMOHEBIY DACE JEHHOIO
SRKPRITOIO HACAOTO HEBCCTHIMMOHHOIC QOHMAA, U rapaHTHPYET, YTO HE HA MOMEHT H0ATHCRHHS

. HACTOHUILTO AOTOBEODE, HM H3 MOMESHT TOCY BAPCTREEHOH PETHCTRENHE AepexXois {ipaB Ha

EBAPTHPY OH HC ABAACTCA ¥ He DYZET ARIATECH BIAASTLHEM HHRECTHIHONLIY TIHCH 3axpprTors
HACBOTO MHECCTHHHOHHOIO Gonia weasminmMocts «POILITIVBAAOBCKHE BLICOThi». B
CHYMAC HADYIICHHS YCAOBUR, 1PEAYCMOTPCHEOTO HACTORIIHM HYHKTOM, BCE HeONAroNpHI THEE
PHHAHCOBLIC  TOCACACTBEA,  NPSIYCMUTDCHTLIE HCHCTHYIONMM  30KOHOETEHBLTROM,
rosnaratoren #a | lponasia. |

14. Ipago coScrpennocTy Ha VERIZHEYIO KBADTHRY BO3HHRACT ¥ HIOKYHATeas & MOMOHTA
PEfMCTpaums 11epexona fpad cOOCTBEHHOCTH HA RRapTHPY B Ynpasiemun QGenepaibiol
CAYIKOBI FOCYNAPCTECHEOR PETHCFPALIH, KAACTDA U xaprorpadmn no XebapopckoMy Kparo.

15, Hacrosumlt 70rosop coeTanien B TPCR JGEMIIAADAX, OIMHE 3eMIIsp -~ Hponammy,
onus skscwmrmisp - Horymaremo, oanm sxsemnagp nepesactes » Yopasnesre Degepansno
CIY#OB! TOCYNAPCTREHIION PErUCTPAINH, KalacTPa | Kaprorpagnn no Xabaponckomy xparo.

Iipenanen: HoxviaTenn:

HAQO «Pyconoson GO0 YK «POI-Kaunram JLY, 3[HO
119049, r. Mocksa, Jlenumcxui OROCHERT, 3. Heasmmamocts « OB VEBANOBCKHY
6, xopi. 7, nomemenue [, xomy. 47, 1. 3 BLICOTHL

HHH 770677491 50T 770601001 455049, r. Maruproroper, yir. 3asenaruma, 9,
OFPH 1127746391396 UDHC Ne 46 mo 1. HHH7444036805,

Macxse o1 22.05.2012r pre 46701810100001200368,

Pie 46702810400202548504 B OAC «Kpeant Ypan Banxs 1.

B [TAO eMexromsueprobao Marssroropex,

Kfe 3010181 {?;%525@90&@%3%@: 044525237  BHK 047516949, x/c 30101810700000000949

 Mauxoe BA.
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OtueT Ne 05/C Ne145/0(Y)-001-0404 o7 62.11.2017 r.

AKT
ApBeMA-Hepe AT RHA0r0 nosecuenns (KBaprupe:)

f sapra 2616 ¢

HySamuuee axnnoHepuoe obmecrse «Pycososor, B JuNe [eHepaIbROID AMPSKIOpa
Konecona Epreuus AJexcanapornya, AefCTBYIONISIO HA QGEUB&}E{?{ YoTape, MMEHYEMOE Jance
TIponasen, ¢ oaE0H CTOPOYEL, : :

) Oﬁiﬂ&ﬂﬁﬂ [ &I‘iﬁﬁﬂi‘f*!ﬁ}!ﬁﬁﬁ CTBETCTREHITOCTRID ?EP&BJEE&M&H KOMEAHIH
CqPOU-Kanmran JLY. JaxkpriTeiM DReRRIM BOBECTRUNOBRLIM Pouiom HeERHAHMNOCTH
«POIIYBAJIOBCKHE BBICOTDLDy, mvenyemoe B pamsmeinten [loxymarcss, s iune

. Ampexzopa Mankosa Brazmmmpa Asexcanipopiva, ACHCTBYIOWISTO Ba OCHOBAHHE Yerasa, ©
- ApYro# CTOpOHBL, '
COCTABMNAN HACTOLIHY aKT 0 HEESCHENYIOmEM:

: I Bo ncnoanenne forosopa Me HUIKID-010-010316 K}'IL‘!E-H;@G,:B,&G; KBEPTHPHE OT
01032016 1. (nanee — Horosop) Tipomasen uepeaan, a ToxynaTens i Keapyupy,
. pacIonowenHyio 1o, aapecy: Pocenltoxad Benepanud, XabapoBCKuil kpait, Commeunsit paiion,
- nrr Conuneunstit, yama Crpomtenef, A 41, ka. 68, obmefi mrompuo 52,5 (Hsrsmecar nsa
‘BEREIX O%Th AECHTHIX) KB. M. KBaptupa COCTOMT #2 TPEX KOMHAT, PACHOIMKEIE: HA HFTOM STaWE.’ '

2. - Keaprvpa nepegasz [JOKynaTemo B CODCTBEHHOCT: B COCTOHHHE, OTBCUSIOURM
| TEXHHMECKWM, CAHETADHLIM HOpMaMm U tpebonanyaM. BIanMEsX BpeTerInii ret, :
3. . C MomenTa TOANKCAHMA HacTosmero axta [loxymaress necer puck coaywaiinod

E‘ﬁéﬂa}lﬁ WY MOBpEKHCHHS DOMEIUCHHH B HECST pPacROolm g1l EO;XE}’}&E&HE_K} mapmpm #

: ofmeACMOBOIO HMYIIECTEE,
4. Hacrosum# ART COCTABICH B TPEX DKISMIVIAPAX: OFHH Js flpopanua, vaun ane

Y}OK}JRU.TQTQ ONHH Hiig ﬁp&f{‘hﬁgﬂﬁlﬁfﬁ B Opran FBL}E{&}DC‘I‘B&EHQH ?&mt’?ﬁ}aﬁﬁﬁ

Hpoasepen _ {oxymarens:

TIAQ «Pycononon ‘ ‘ OO0 YE «POIE-Kanavans 1LY, 3THHO
119040, v, Mocknsa, Jenuscrult npocmexy, 2. nessmsamoctn <POH-IHYBAJOBCKHE
6, xopre. 7, nomemente I, xoms. 47,51, 3 BRICOTHI»

WHH 770677491 5/KIIIT 770601001 455049, v, Marustoropek, ¥ 3apennaryna, ¥
OFPH 1127746391596 MOHC Me 46 no r. HMHH7444036805,

Wockse or 22.05.2012r r/c 40701810100G01200564,

Pl 40702810400202548504 B OAQ «Kpenur Ypan bamgn .

3 a i‘g{"} Mfmomuepmmi&zwmw _ MarBITOropex,

BHK 047316049, r/e 30101 81070000G0U00049

Manxon B.A.

BTV ETILHORHAS TPYTITIA
BENAPTAMEHT QUERHEH



Omier Ne 05/0C Noi45/0(Y)-001-0404 o7 09.11.2017 1.

Yapasaenwe Denepainuoil enymbn
FOCYBAPCTReNHOR PEriCTPALEE, KATATTPE B
wapTorpatng oo Xaoa;msenmﬁ Kpawp
H{)’d-‘p PETUCTRAUMOHBDTIC QEDYIR ____w

Flpoussesiess rocyIRpeToemnny perioTpats

Fipass ofmel qosenol coleTeeHpoCTH

Hata petsicTpauey 120352018
Homep perucrpaass 2 27-2TH02-2 1041 260/201 @8 5

Perncrparop .
{aonmwes, ML) E,/ :

Yapasaeaup B aicy
retyﬂﬁgﬁﬁenﬁéﬁ . Axm, xa;:&ic} Ba 8
Kaprorpadis m XE5af g’msmemy &gmw

Hosmep perscrpanncusors ‘”*?zp ) £

L OIRaL

TIpon3seieHa Fory ARpeT hEHiTAR pamc’rpanm oy

HUSTERA 8 CHEV 3aK0Hs

§

‘ongEodAutody )

T perperpanmy 12,03 2018 ' I
Howmep perngmpanss ?"-27,362“‘! ‘?’{}42 “2{36 "‘EM%—%Z %

AR

Peructparep
{moamss, MLALE,

s,

ORI 1 O odé

HORIRPY v g4}
B .

“

KOHCYBTALHORHAS TPYTTA
AETIAPTANERT OUFHEY



Oruet Ne 05/C Ne145/4(V)-001-0404 07 05.11.2017 1.

COMHEYHBIA PANOHHLIR GUAKAT
Iy “KPAEBOE BIOPO TEXHUYECKOW WHBEHTAPM3ALIMM"

O6nanTs, pecnyBnuka, Kpai XASAPOBCKAM
Pafor COMHENHBLI
Flocenok CORHEMHBI

TEXHUYECKWMA MACMOPT XUNOTrO NOMELLEHNSA
(KBAPTUPbI} Ne 68

8 gome Ne 41 no ynuue CrtpouTeneh

VIHBSHTEDHBIR HOMED 152

Homep 8 peseTpe
HUSLHOTO horaa 1j4-95-227

HapecTpoBeifl HOMED

Facnopy CoCTasneH no COCTOARMID HE A ceHTabpa 1981y
(yralmmasTen aare ofonesoesnun ofuexTa yueTa)

St KON VB TALHOHRAS FPYOITA
AENAPTAMEHT DUEHEH



Omiet Ng 05/AC Ne145/L(Y)-001-0404 ot 03.11.2017 1.

el

fiNAH KBAPTWUPBL! Ne 68
{BRHOTMPDOSKE M3 NOITANHOTG NIAHE JOME)
M 100

ROHCH BTAUHOHNAS FPYTTA
ENAFTAMENT GUEHKY
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OTueT Ne 05/4C Ne145/A(Y)-001-0404 o1 09.11.2017 r.

. CeeaeHlA O NPURAANEKHOCTH

CyBuext npasa: ) )
JorysesTel, NogTRepHasrouse iang
o ANF rp&EKAAH - DamMuns, uma, ; ’
MNe nfn i NPaBs coBCYBEHHOCTY, {4asTh,
OTYSCTRA, (I8CHoPT; : ’
. BRAAEHKR, NONB3IDEAHMS FSTEnaE:
ON% KIDRAMHBCKNE Ft - fio YoTasy
k! 2 3 4
. OxcnnnKayua NRoOWan KBapTups
B 1.4, Aroiais
N H M3 Hes g —~ =_§ .
a EGERELEE &=E E g 3
< g g g NoMEWeHUA: ne o = £ g; = 2 § {ipuneansine
£ 5 5 B | wwnanvomuara, |Toen 21 z 2% 1521 58
=4 &R g R £ & i < - 5 5 =
= a k. KYXHA 7.0 z £ 2 " = 4% 53 g
I oii: S50 5 | B |8y E23 881 g8
g zw g 2 2
5 128% 2] | 3 g | Egg 142l 8% -
1 2 3 4 & ) 7 & g HY 1 1z
5 1 HOPWACH 8,7 B8,7 57
2 lchysen 12 1 1.2 1.2
3 |BAHHASR 221 22 2.2
4 Ky xHA .1 3.1 &1
& juwi@ad 03| 403 0,3 -
8 {wwadp 04 1 04 0.4
7 EAnAR 2482 82 )
3 FKUNAR 1441 144 44
9 HANAR 11,41 11,1 111
Sanxon 0.8 0.9 S
WTONC: 5251 5161 347 | 188 0.9

ROHLVASTALHONHAS TPYRITA
ENAPTAREHT DIEHKR
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Omier Ne 05//C Ne145//A(V)-001-0404 o1 09.11.2017 1.

HI Texunueckoe 0MHCENHE KBAPTHPDI

los nocrpoiicy 3xauwus 1968 DranuocTs

5 Puzmgecwal ¥3H0C

21 ﬂﬂ

Hauseunopanue Onucanne 37eMEHTOR {MATCPHAN, KOHCTPVIRII
ROHCTPYRTHBHOTO 2eMeHTa HAH CHOTEMA, DTAeARA ¥ BpoeYee}
1 2
I Hapywsbie CTenn! {(Mareprai) KHDIHYHBIE
2 Tleperopodky (Matepuan) KHDHRYILIE
3 Tlepexpurtns (MaTepHal} HIOSTOHEBIS MANTR
4 Floawr
4) B WEIBIN KOMHATAN Somate
8) B xyxHe IQIATLIE
B} 8 BauHOH HEMOHTHBIZ
T} B ARYTHY NOMEUIEHIAX KBapTHpa!
5 fipogmby OROHHBE ABOHHLIE CTRODHLIE
ABEPHLE GHasEYaTLR
6 Oraenxa crenl:
4} B OWHABIN KOMLETaX ofou
0} B KvXHE nobenxa
2} 8 BAHHOH nobeara
T} B APYTUN TOMELUCHIRY KBAPTIPH
7 OTaenKe NOTOAKORT
A4} B KMABIY KOMHATAX nobeaxa
G} 8 wyxHe aobeaka
g} B RaHuOH nofenka
I} 8 APYIHX NOMEIGSHHEN KEAPTHDE *
3 Buz oTonasun OF XBapTAULRoll KoTeALRoH
S Hamanne:
al BOACTHUDKSHIA HEHTPANUZOBARHOR
8} aaerTpocHabmesua (THI npoBoiKn) CRPITBIH
B KOHQTA3EMHM LEHTDATHIORAHAOR
£} ropauera pogocabwenus HEHTPLTITIOBAR RO
A) BAHH WAL V1A, CaYHL 4au facceliua  [MyTyiHag .
e} A0amuy Wi dankona Saaken
WY Tenedoua
3} pamo
1} audra
E) MyCOpOipoRoag
IV. CrousmocTs KBRQPTHRB
Hoakan SalaiooBas oToMMOCTS £y0.
QCTRTOURES CTOHMOCTS C YUETOM M3HOCA oy,
HefiersurensBa) HHBCHTAPHIAIHONHAS CTOH MO B HEHAX 1969 1. 6038 oy,

{acnopt Boan "7

Mas 2004y,

- y . ' - . o
Hauzapnug B11H- C%(KLV/?
- (Cheunaaner - o

H.H. Jdoposckas
J.B. Hewmua

e KORCVALTAORRAS FPYRIA
AENAPTAMEHT DUHERKY
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Oruer Na 05//1C Ne145/0{Y)-601-0404 o1 09.11.2017 r.

Nonominreasnoe eoriantenne Mo 1
¥ JUTGRODY 2DeNAbl RUALIX FOMEHICHEH (Keaprup)
Mo BA)-001-090615 o7 09.66.2016 r. '

pn. Cogeyunpri, Habaposcwigt mpafi 24 mong 2016 1

lybauunee awmmonepuoe obmcerso «Pyconosow, » Tmie TEREPLIBIIOND AHpeRTOpa
Koaccora Leresis AJCRCAEIPORIYA, AEHCTBYIOHIErD A OCHOBANNN Verass, HMEHYEMOC B
HanpRefinesm «Apennatopy, ¢ oo CTOPUNEKE, 1

Ofniecrs0 ¢ OFPamiueinod OTBeTeTBenHOCT Lo YHPIBASIOMAY KoMBAMI «P @i~
Kanpranr LY. 328peiTeiv DacBLIM HNSecToonTnin donaon mexpummsoeTn «POF
LYBAJOBCKHE BbICOTBI», mveuvenoe v nansmeifulen wApegaopatenuy, B nmR
mupesTopa Maikona Bragmstips AAcCauaposiua, JEHCIBYIONIEre Ha OcHoRaHIM Voo,
APYTOH CTOPOHEL, BMerTe huesvevbie CYOPOHL, B COOTRETCIRIN ¢ IAKOCHOMATERLCTROM PO
3UMOYHAN  BACTOSHISC A0 ibHoe  coriamenye Nel k Jlorosopy apeusnl mnasi
-losemennid {(kpapripd Ke A AT-0G1-090616 o1 09.06.2016 1. o HHHECASTVIOWIER:

ooy

i Hanomnrs 0. 4.} Jororopa apeiin: mEmpIX fAoseHichaf {xmapup} Mo O(AY-001-
090616 or 09.06.2016 r. 2 caexyiowmeil peaskiun:

«t.1. JloroBOop ZEETONSH C MOMEHTA TONNHCAHEA PACHPOCTRMIACTICH Ha GlIININERNHY
cropot, mazmurEmie ¢ 12052016 1., ¢ momenTa rocymapcrsemmoft PETHCTPULNHE  fipas
CODCTBEHIOCTH Apes tonatens Kaapmupsl. Cpox apemas: — 20 04.03.2021 r.»

2. Haetosimee  zonoimmveannos cormmmeuse BCTVIHCT R CHIY ©  MOMeHTa |
TOLNHCAHHA ©F0 CTOPOHAME, ) i
3. Hacrodmes aonessutedpnoe corfmncmme ABIETCAE  HeOThEeAHSMOH  WacThIo

Horosopa aperasr ®HANY 00 emtennit (kpaprap) Me J{A)001-090616 o1 09.06.2016 1,
COCTARNCHO B IPEX BRISMIIEDAN, 1EMEIONEX OFHBEKOBYID IOPHANUECKYIO CHTY, N0 GIHOMY
SRICMILIAPY ANA K2NCA0H 03 CTODOH, OAMK — ANA OPrana. OCYIIeCTRINIOLIEro FOCYRApCTBE VIO
PRIHCTRAUMIO JoroRopa. i

ApeHIaTop: ApedIoaarenn:
AQ «Pyeononon OO0 ¥ «POI-Kanurass JLV.O 3N Gy
119049, r. Mockaa, Jlennnexei npociexs, HeABWARMMOCTH «POILIVBATORCKHE
4. 6, xopre.7, nomewenie [ ko, 47,913 BLICOTRI
WHH 770677491 3/KTHT 770601001 455049, r. Marnwroropes, ya. 3aBeHATHEa, I 9,
OFPH 1127746351396 MHH74440368035,
M®BHC Mo 46 ro . Mockse o1 22.05.2019r 1 407GIR1G100001200368 b b « KXY By
Ple 40702810400202548304 2 TIAO ) (A0,
«Mewronaveprotarios /e 30101810700000000949 BHK 047516949

1‘(:"(‘,'30}0181{}3' 230000237, BHK 044325237

oseeon

=

w&%‘f&?ﬁa TEBOHHAS TEYIIFIA
wgéﬁép'féféfﬁf OUEHKY

b,

81



Omet Ne 05/4C Ne145/0(Y)-001-0404 oF 09.11.2017 1,

TyLy

DI, &

CYIABITRCHUNS DelHOTpantT |

Hlara pernorpauan {8

Husrep RErscTpaLug_

Perpetpaiop,

Curannenny VA,

RSN EN]

FR soa

CHLVABTALIHDHHAS TPYITIA
= AENAPTAMEHT OUEHKR

Anach roanmod:

W oHnaUda
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Orraet Ne D5/AC Ne145/4(Y)-001-0404 0709.11.2037 - B

bee TN

Doropop apesibs
bl noMenenni (xpapTrp} N2 Ti(A)-001-090616

pre. Connesnmiit, Xabaposerhii kpai. 09 wons 2016 ¢

Konecosa Earenus Anekcapipomida, aeficipilioera na OCIIOBALHYE  YOTaza, BMCIIYOMOE B0
qaapleimen cApsaTreop. ¢ OHOE CTOPOHEL '

[fyBaunnoe AKIUEOHEPIOE obmeerTRo «PVCosenon, B NG ICHEPAiRHOTO ANPCETE

1 O5HIceTBO € OrpaHYeHiECH OTBCTCTRCIIIOCTRID Vipassuomay KoMEIRHS «PPIis
Fampramy JLY. JaepuiTeis GACBEIM HHECCTHRIQIHDINM GOIIONM  IeNBIEEMOCTH «P@%:K_‘
HIVBABOBCKHE BLICOTED), mmedyemoc B gampliefeM  «ApeINeHaTLIbN, B AN
aupextopa Mankosa DaaauMupa Anegcanaposuua, JeHCTBYIOMIEI0 UA CCHOBAHH Yerasa,
Apyroif  CTOPOHSE, rvecte  wmenvomee  CTOPOEBL  3ARTIONRIH pacTosii  H0TOROD
HHIKECTETVIONEN

1. Tfpenret goronopa -

1.1. Apelgroaareis GEpeAaeT ApeHaTopy B0 BR2ISHHE # NONLIOBAHME 3% NAZTY KBAPTHPE
POCHIQIMKENHEIC 10 8TPECy: ’

- Poccuiickas Deaepalms, Xaﬁapqﬂscmiﬁ kpail, Conmeusit paiton, a7 CosrHoHHpil, vt
Teonoror, 2. 3, k3. 46, ofiefl naoumso 443 (Copox SeTwipe UCHHR TPH ZECHTLINY EB.M:
CulAeTeIseTBO 0 FOCYAAPCTBEHHOR PErRCIPaIlY HPasa, BEIAHHOC Yaparsienes OoaepanbioR
CRYHOB FOCYAIAPCIBEHHOH DErUCTpailiy, Xaljacipa i xaprorpadiiy no XadapoBCKoMy Kpaie o1
12.05.2016 ., KaxpeTpoBLil {YCIORNBIH) HOMCD F7-14:40010102:753, Granx 103720;

- Poccniickas Deaepauni, Fabaporckiil wpal, Coarrequpit pafion, pr Coaennpsi, Yo
Teonoros, 4. 5, k8. 4, ofurelt #11012a2b10 58,3 (IDITeaccst BOCSMb LCMMX TPk ASCATBIX) KB. :
CBifeTenbeTRO ¢ TOCYA2PCTBCHEOR DOrUCTPAlTHE NpdBa. BRMAHIOE VipansenteM Deepaibi
caviBLl roCYapeTEENHON PericIRAIlia, Kalactpa i xaprorpadun no XaGapoperomy Kpaio |
12.05.2016 ., kanacrposiiil (yenosipil) HoMCP 27:14:0010102:594, Snank 103389,

- Poccuiicxas Penepauns, Xabapopcruil kpad, Coaveuiblil paffon, 1y Coancupii, yian
Jiennua, A 39, xu. 38, odmwgl ANOLAALIO 36,7 (Tpuanare MECTh 1eInN CoMb AecATHIN} K.
CRIAETENLCTEO 0 FOCYRapCTBeHANH PErHCTPaUNH Ipaty, Buliannoc Vipasacunes Denepassuol .
enyxdbl rocy/apcTBeHIol periicTpanty, Kajacpa 1 kapToTpadiE no Nabaposckomy KpRio OF.
12.05.2016 r., kazacTpoRslt (veronnprii} HonMep 37-14:0010104:2390, 6namic 103821; o

- Poccuticwan Mencpanps, Xadaposcrull wpal, Conneanstii paiion, nrr Coanennui, yul
Flapkosag, a. 17, kg, 2, ofief mn0maseo 32,8 (TpunUaTE AB& UKL BOCEME ABCHTLIN) KRAZ
CRHASTEALCTEG 0 FOCYAAPCTBCHAOR DETHCTPALHE HpaBd, BRIAAHHOC Vapansenes Peacpalnorgs
ey OBl TOCYIAPCTREHHON pemcrpauui&, ragacipa 1w Kaprorpadus no NabapopcroMy kpao
12.05.2016 1., radactpoBslfl (YCHOBHHIH) HOMED 27:14:0010101: 1127, Grani 103489,

- Poccniickas Peiepais, Aabaporekuilt xpai Cosennsii paiion, pr Conmeusbii, yiuia
Cypourenef, i 11, xm. 40, ofweii MACIAALO 43,2 (Copok §aTh LCHLIX KBS OCCATRIX) KB ’
CREIETCIHLETRD O TOCYAApcrseHioll peracrpalli npana. BLAANROS Y IPABAGLHEN @ezwpa;mnoifi .
CysBEl TOCYAAPCTEEIHON PeInCTPauEY, Kaaacipa o gaprorpadmn o XadapoBekomy Kpaio
12.05.2016 .. xagacTpoRiii (yeiropmuii} nomep 27:14:0010102:1026, Gname 103909;

- Poccuiicras Deaepauns, Xabaposexsl kpal, Cosptesterii paffon, prn Conmeninii, yif
Crpowreneti, #. 41, ks, 68, d0uel IoWAALIO 51.6 (Thireaecat oung geiast ectb HECHTLIN] KB
CRUASTCISCTRG O FOCYJAPCIBEHHON PerBCTPARIHI [pana, BeLIAIHOC Vipasieuiren Denepanuod
cliviGbl FOCY HAPCTREHHOH PErMCTRALKY, KARACcTpa 1 caprorpadiir 10 XadapoBCKoMy Kpatd
13.05.2016 r., kagacTporLil (yeaosnstl) wonep 27:1:4:0010101:1619, Snanx 103836;

- Pocoriickan enepamns, Xabaposexufi xpafi, Conneqnnl paiow, st Cosnprenyrifl, yaHIa
Teaxnorop, i 14, kB, 32, obmell nhomassio 48,1 {Copor noceMn HEibix oilha HECATAN) KB.M;
CREZETENLETEG ¢ TOCYAZNCTRCHAOTT PErimtTPailT Hpass, Suianios Yupapaeapes Geaepriabi

il &
2 =
ApeHnoaatent éw

ApeHnaTop __

= KOHIVASTALIHOBRAS FRYDTA
AENAPTAMERT OUEHKK
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Otiet Ne 0S/AC Neid5/{y)-001-0404 ot 69.11.2017 1.

3
enyrfpl FocyapeTRentofl PErUCTPAK, KalacTpa 1 KapTorpagun 0o KabapokCrory Kpain oT
12.05.2016 r.. xanactpoBsT (venosmpil) nomep 27:14:0010102:232, basnk JU3822:
- Poceniickas Oesepanng, Xabaponcknii wpafi, Cosneunwii pafion, niT Comrcunbil, ymua
. Teqmoros, . 206, ke, 38, obwmel nowanuio 528 (Thrtoacesr Ana penmix Bocesb JECHTRINY KB
: CuMAETEALCTEO 0 TOCYIAPCTRCHNON PEFKE I para. BeLaannoe Y npanicines DeaepaibHol
CHVAROR TOCY ABPCTBCHHON PEriCTPaunm. Kafactpa o Kaprorpaduu no XabapoBCromy Kpaio ol
13.05.2016 r., xanactpoppdt (voronusii) nosicp 27:14:0010104:2122, daanx 110083,

{namee «KpapTapsn).

1.2, KpapTupel OepelalOted B NONBIOBANIE Ut UPORHBAHMA TPAXAE, ¢ BOIMOGEHOCILIC
cyBapenisl. OTBETCTRERHOCTS e APCHIONATEACM 30 UX ASHETRHI HECeT APCHAATOP.

1.4, Apenzonarens BONTBEPUIEET. UTG A0 3AKIIOUCHMI NACTOHILETD Jarosops yRasanHblie
'I\‘BS])III,IJI:? HHKOMY HE HpO,_.-.iH].‘L HC ilU,&dPCHBi. e RI0ESnsLL He (?[)[]L\I"‘ilL]]Ll IP_\E iNM
HOTOBOPAMIl BalisME, APersbl HA CPOK A0 NECTOSHEMY AOIOROPY, B CLOPS WM JI0A apecTon sie
COCTUAT,

1.5, Apenuarop HaCTOSIIHM FapaHTIIPYET, WI0 Ha HaTy 3aniioueris Jlovosopa e gBisneTCs
PAEeIRICH RUBCCTHIHGIERX NEcE 3AKPHTOrO TREROTD HEBECTHILMONIOTO GO HEIBHEIMOUTH
"pPall-Hlysanopcikue  phicoTal’.  yuactmukom Q00 VR «POL-Kamurazy,  ocHoBHBIM ¥
npeobranMoNGM XO3AHCTECHALN OOMIECTROM YHaCTHERE. JTOUEPHNM H 3ABHCHMbM ofHIECTROM
000 VK «P®l-Kanoraz» a tacxe te OyAeT RRAATBCA BIAACALIEM HHBECTHIMOMHLIX IECH
Poraa, ysactuakon 00 3 O «POL-KaniTaTs, OCHOBHED 11 IPCodnaiaiomiy XOHCTBCHHLIM
GOUIECTBOM YUACTHUKA, IOUSDHIM M 2aBOCHMBINM  00UIECTBOM OO0 YK POL-Kamraan a0
MOMENTA HCRONHeH!E (Toponavs BCeN NpHustery Ha ceba 0bs3aTeilptrs (0 HACTOAUICMY
Horosopy. B coyuae Repvileniug nacTOALEr0 MVHETA Bee HebARronphiathne GiHHAHCOBbIC
TOCHEACTRITE BO3AraioTes Ha ApeHaaIopa.

2. Topsgok pepesays KpapTHp 1 HMyIIecTBi

. TIockoAbEY HA MOMENT moinmcanis sacroaulera HJorosopa Apeibarop npojoimact
NOAL3OBATLCS  DAHES UPHHALISKARIIIME  emy  KBaprupami,  KpapTupsl nepelaiorey Hes
TOAIHMCARHS AKTOR IpHEMa-TiepeIadh. HacToanusi ZIoros0p HMECT CIHAY aKI0oB HPHEMa-NCpeaats,

3. [lgaTta 1o JOT0B0pY ARCHARE B NOPTIOK pacteres

2.1, ApenzaTop o8azyeTCs BROCHTE APSHA0ATCIIO SHERBAPFTATLHYIO LIAT) 38 MOAL30BAIHE
Kpaprupasi B pazvepe 120 000 (CTa mamuarh Teiess) pyOnedi, 8 TOM wicae HHC.

3.2, Apenanas 1UIaTa BIIMAETCH C IaTHl TOMCAHES HACTOHIICHO Horosopa.

3.3, B cusizi ¢ e, uT0 Apenaaiop GAKTHYUSCKM NOdb30RAICH APCHIAOBANHAIM HMYIIECTROM ¢
12.052016 rona 1o zaTv NoATRCAEHM nactosmiere Jloropepa, Apenzartop ofsiad OnAarHTh
ApenzioaaTemo naaty 3 daxtrueckoe noszosanie Kaaprupams p passepe 20 000 ( Jseamarn
vricoy) pyGnelt B Tenenune 10 {Jlecaty) kaneniapupin Axel ¢ MOMCUTA TIOMIECAINI HACIUAMLTD
Joresopa.

3.4, Orara ocYmecTBAseTes ewexaapTansso, e nozauee 10 (Hecyrn) pabounx mneit o
OROHTANNT KBAPTANE, GYTEH 1EPEICCISHHA SORSIKHIIX CPEACTS APEHAATOPOM Ha pacueTilblil CHeT
ApeIHONaTend 10 PERBEINTAN, YRajaagnsm 1 11, 7 Jlorosopa.

3.5, Thiara, ykazadnas B 0. 3.0, #e BouodasT B cels LARTY 30 KOMMYHAILULIC YCAYIH.
ACKTPOINSPIHIO, a3, AHTCHAY, TOPAYEE ¥ NOBOAHOE BONOCHADKERIE, BOIOOTUCACHIIC, OTOIICIHE
M OTIHBIE PACKOABL CHUSAHHEE ¢ COACPEAHHEM HMYRIECTSA. YEalunnple Pacxofpsl onnaiHBact
APEHARTOR 11a OCHOBAIMH CUCTOB, BEICTARIMEMEIX Ciy ODCHYHUBAIDILIME OPrax A,

ApeHaosaTest Apeniatop_

KON AETALACHIAR TRYITA
AETTAPTAREHT DUIFNKH
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4, Cpox apeiint, TOPHLOK RIMCHERIDT B PACTOECHIR B[ 0B6P2

3.1, Jloronop JaiU0teR € MOMCHTA NOINHCAHIT 1 PACTPOCTPAHIETES 14 OTHOMEHIE CTOpL
porxinize o 12:05.2016 r., ¢ momenta TOCYAAPCTBCHHGH POFIICTPAINT Ipas cobUTRENHOUTH
Apenaogarens na KsapTHpsl. Cpok apeldn COCTABMICT 11 neccsaen.

B ciyuae £ HH DIHE 33 CTOPON L 3AABHL © IPERPAIICHAN HACTORILCTC ANFORODA 34 1
MeCHIl 10 HOTEuelHs CPOKa Apenibi, HACTORIE ForaBop cunTictcd UPONOUTHDOBAHALIM Ha TCH
JKE YCOIGBUHX Ha TOT e CPOK.

42, Jlorosop MOmeT ORTH PACTOPTTIYT WX HIMCITH B Aodolt MoNeHT 1o WIAMMIIOMY S 7
COPMAIISHID CTOPOH, DPUPMICHHOMY B BHEAS Ji0noMmnEresnbIOT O Lol ALICHRA. R

43, Tlo TpeBopasmie ApeIiolaTein JOr0Bap apellisl MOWET OBITL ADCDHOMIIO PECTORYRYY N
CYIDM B CYIQAX, BPEAYCMOTPCILHBIN CT. 619 I'paaaucroro konekea PO.

3, Yipasa u 00A3RMHOCTT CTOPOI

5.1. Apennarop obssasn: -
5.1.1. procHTh TINATY 32 HoIboBaipe KBapTHPAMM B CPOKT H B UOPIIKE. VCTARORICHHBIE:
IACTOSIHNM TOrOBOPON, .
5 1.7, pcnons3osals TOpeNARNMIC B apeiuy Ksapisphl B CTPOTOM COOTHETCTRHIL © WX
HATHAUCHIIEM;
£13 cuBMOEATE MPERTTS TI0ALI0BAHNA SEHABAL TOMCICHHAMH. B 10M qHCsC NPRRIHIE
) GeaolacoCTH, TPHEIMATE HE0TXoaHMEIC MEDH! X COXPAIMTTTH KBAPTH]PEL, YCIAROBICHIOTO B ueft.
;4 ODOPYACBARHA,
; 514 comepmarp KBapTups B AAINCKALEM COCTOARNY, CcoOUHIONATE Ipasa 1 3aKOHHSE
MHTCPECH -tocehell, a TaKAe cobmofalh TpaBEAA  FORBIOBANWA  ODUUIM  WMYIIECTEOM B
MHOTOKBAPTHPUOM AOME; '

515 B Teuenue 14 padowny el ¢ MOMENTA HOANHCRHIR gacTomuere  Horonopa:
SAKCHOMIITE IOT0BOPL! © OPIAHNIATIRH, O8CITyKHBATOTEH MH Kpaptiphl; N

3.1.6. OCYIWECTRIE 33 CBOH CHET PEMOUT KuapTup, » TOM HHCAE KA TasLHBHL W SUMCHY )
WILOMEHOrG GOOPY 0B,

5.1.7. nudopMHpOBATE ADEHARITILES N0 ACCHM BOHPOTAM i GOCTON TR BCTRAM. HMEHILIHM
OTHOMEHNHE K HCTIOMACHHIO HACTOALIErd J0ronopa. ConBueHis A0 ObITh CHOCAPEMCHTTDIMI W 3
TICHHBIMA,

5.2. ApeuliaTop UMeeT nFaBe: .

521, sepnyTs KBaprupsl APCHAQIQTEMRO HO HCTEYCHIE CpoIcl ApSHIE,  HHCBMEHHO
FpeayIpe s APpeHA0IaTCR] of 7ron 32 30 AHedi;

2.2 nepenasars Ksapnipht 8 cyOaperiny ApyTHs THLEM.

3. Apeniomareis oBA3aH:

530, me YHHHTL NPSNATCTRUH APCHAATOPY B NPRROMCPHOM NOALIORIHIN Kpaprepasi,
YERIARERMEA B 1. 1.1 RACTOMHIRI0 AAFOBOPA.

(I8

6. Ao mIHl eeHLIE YOI0BHE.

6.1. Bo  meeM, uTo  APERYCMOTPEHC  BACTOALLNM Jloronopoa,  creponmsl  GyayT
PYKOBOACTBOBATLCR HeRCTRYIOMMM 32aR0HOUATENLCTROM Pd.

6.2. CUOPE, KOTORLLE MOTYT BOZHHEHYTE TIPIE HCIOAHELN veposuil Joronopa, nepenaiores

[ HG PRCCMOTPCHHE ApSurpignore cyia XaGaporckoro gpas © cobnloseHEeN NPeNRaPHTeHLHEI0

-7 IPETEHINORTOND NOpAIKa.

“ 6.3, Haciosud  AOrOROP  COCTESNEH B JBYX  DIGCMIUIAPAN, Ot DEIEMDEAD —

. APEHACHATENIO, DRHE IKIEMAIAR — Apeiaatopy. '

Apenparop_

ApeniosaTent.

=

L GHL WA TALIHGRHAR TPYRTA
FAENAPTAMEHT DHEHEN
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ApCrTETOn:

FAD «Pyeononow

HIO049, v, Mocksa, Fenuncicai HPOCHERT,
A6, Kopie 7, nosoinenye 1 ko 47, aT. 3
HHM 770677401 5K 770601601

OFPH 1127746391396

HOHC Ne 46 no v Moekse oF 22.05.2012y
P 40702810400202348504 5 [TAD
#MexTomIHeproGanks

K 30101810345230000237, BHK 044325217

A. Kovecon

8

7. Aspeca n wosnen «1opon

Apenjioaarein:

GO0 YE « PO -Kanrraas ALY, 3MTHG
HeaslrumMoctn «POI-IEYBAJOBCKUE
BBICO T

455049, r. Marum OropeK, VL 3aBcusiii. . 9
HHH7441036805,

pe 0701810100001 200568 5 Bank oKV b
(A0

1 30TGIRIO7000000009499 BHK 047516949

Maticon B.A.

26



Beero nPOLLMTO, POHYMEPOBEHO M CKPETIIEHD feuaTsio 86 CTp.

FeHepansHblil BUpERTOD
000 «AXL « AENAPTAMEHT MPOGECCUOHANBHOM OUEHK»
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