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1.2. JomyieHus H OrpaHuYHTe/IbHBIE YCIOBHS, HCHO/Ib30BAHHLIE
OueHINMKOM NpY NPOBENeHNH OIeHKHU

Fipu nposegenun olenkn OBbekTa OUEHWMK NPUHAN CNEAYIOLWIME SONYLUEHHA, @ TAKKE YCTAHOBW CAEAYIOLME
OTPaHUYEHUA U IPEAENbI NPUMEHEHUA NONYYEHHOFO pe3yabTaTa oueHKK Obbekra:

i Hacroawuit OTyeT 06 oueHKe He MOMET BbiTb MCMONBL30SAH WHAUE, YEM B COOTBETCTBMM C LENamMu M
3ajavamMmu NPoBegeHua oueHky O6bekTa.

2. OUeHIMK NpeanonaraeT OTCYTCTBME KaKMX-TUBO CKPbITHIX GaKTOPOR, BAMAIOIMX Ha PE3Y/LTATb OLEHKU.
OueHiMK He HeCeT OTBETCTBEHHOCTM HM 33 HajlMUME TAKMX CKPbIThIX (GaKTOPOB, HM 3a HeoBXOAMMOCTb
BLIABNEHWS TAKOBbIX.

3. UcxopHbie gaHHble, WCMONb30BaHHbIe OUEHWIMKOM NpW NOATOTOSKE OT4eTa, BbliM MONYYEHB U3
HBOEMKHBIX UCTOHHUKOB U CYNTAIOTCA JOCTOBEPHbIMU. TEM He MEHEE, OLEHUIMK HE MOMET rapaHTUPOBaTh MX
a6CONITHYIO TOUHOCTD, MOITOMY B OTUETE COLEPIKATCA CCHITKM HE MCTOYHMKM MHGOPMA LK.

4. B nmpouecce noarotosku ot4eta OUEHLIMK MEXOANN W3 AOCTOBEPHOCTM BCeil AOKYMEHTALMM W YCTHOM
uHpopmaumn No O6BEKTY OLEHKM, TPEAOCTABAEHHON B €70 PaCNOPAKEHMUE 3aKAZUMKOM.

S ROHCWATAUHOHRAAT FPYNna 53
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5.  OUEHIMK He HECeT OTBETCTBEHHOCTA 33 SKCNepTU3Y I0pUANIECKMX Npas oLEeHUBaeMOW COBCTBEHHOCTY.
[paso oueHMBaEMOI COBCTBEHHOCTH CUNTAETCA AOCTOBEPHBIM. '

6. Mpasa Ha O6BEKT NPeJNoNaraloTcs NOMHOCTBIO COOTBETCTRYIOWMMM TpebOBaHNAM 38KOHOLATENLCTBA
PoceumitcKoi BeaepaLyit U MHbIX HOPMATUBHbIX 2KTOB, 33 MCK/IIOUEHNEM CNYHAEB, eC/M HACTORLIMM Otuerom 0b
OLLeHKe YCTaHOBNEHO MHOE.

7. OB beKT OLeHUBaeTcA CBOBOAHBIM, OT Kakux bl TO HU Go110 NpaB yaepKaHua UMYLWecTsa Wi A0AM0BLIX
0BA3aTENbCTE NIOA 33007, @ TakKe 63 NPU3HAKOE SKOMOMMYECKOr0 3arPASHEHNA, €C/IN UHOE HE OroBOpEHO
cneumancHo.

8. MueHue OLEHLMKE OTHOCUTENBHO CTOMMOCTY ABAIAETCA JeACTEUTENLHBIM Ha AaTy NPOBESEHUA OLEHKM,
CHeuMansHo OToBOpeHHYID B HacToauiem Otuere. OUEHWMK HE NMpUHUMAET Ha cebs OTBETCTBEHHOCTM 32
COLMANbHEIE, IKOHOMMUUECKNE, GUIMYECKUE MAM HOPMAETUBHBIE USMEHEHUSA, KOTODBIE MOTYT NpOu30#TH nocne
3TOM AaTh! 1 OTPa3UThCA Ha OBBbEKTE OLeHKH W TaKUM 06paszom NOBAMATL Ha €0 CTOMMOCTb.

9. fpMBedgHHbIE B OTHETE BEIMUYWHEI CTOMMOCTH [eMCTBMTEABH B /WLl Ha AaTY oUeHKK, OUEHIMK He HECeT
OTBETCTBEHHOCTM 3a focagiyrouine M3IMEHEHWA PbIHOYHBIX VCﬂOBMﬁ W, COOTBETCTBEHHO, BeiM4YKMHbI
CRpaBeanuBoi {phiHOYHOM) CTOMMOCTH 06beKTa OUEHKK.

10. [flp¥HMMan BO BHMMAEHWE LEAM OUEHKM: Onpefe/ieHne cripaBef/iuBoit  CTOMMOCTM  AnA uenei
onpeAeneHus CroMMOCTH HMCTbIX aKTUBOB MHBECTULIMOHHBIX $OHAOB € COOTBETCTBUY C YKazaHUem LeuTpbaHka
PO No 3758-Y or 25 .08.2015 r. MNpy stom OUEHLMK CHUTAET, HTO NOHATHE wcnpaseginsany CTOMMOCTD,
uanoKeHHoe B MCPO, M NOHATHE «pbIHOUHEA» CTOMMOCTH, U3NOKEHHOE B MCO 2011 conocrasyMmbimy ¥ He
NPOTHBOPEYAT NONOKEHUAM PeaepanbHbiX CTaHAAPTOs OUEHKN (®CO).

11. Wrorosaa Beanunna crommoct O6beKTa OLeHKY, YKa3aHHan B OTuerte 06 oueHKe, MOXeT BbiTb NpUaHaHa
PeKOMEHAYEeMO# [NA Leneil CoBEpLIeHUA CARNMKK C OB beKTamu OLEHKM, ECAM ¢ AaThl cocTasnerua Oryeta ob
OLEHKe S0 [aThi coBepileHus cAenku ¢ OObeKTOoM OUEHKM UK AaThi npeacTasneHna nybansHoi odepthb
npouino He bonee 6 mecaues.

12.  [JaHHelit OT4eT copepHuT OOOCHOBAHHOE MHEHHE npodeccuoHansHore OUEHLUKMKA OTHOCUTE/NBHO
cTOUMOCTM OBbEKTa OUEHKM U HE ABJIAETCH rapaHTvel TOro, UTo OHO neperaeT 13 PYK B PYKM NO LEHE, paBHOW
yKkazaHHOW B OTdeTe 06 OLeHKe CTOUMOCTH.

13. 3ax/ioueHME O CTOMMOCTH, COAgpXalieecs B QOruete, otHocuTCca ¥ OOBEKTY OULEHKU B LIENOM. HNioboe
COOTHECEHME YaCTH CTOMMOCTH € KaKkoi-n1mbo vacTbio O6beKTa ABARETCR HENPABOMEPHbLIM, EC/IU Takosoe He
oroBopeHo 8 Otuere.

14. Ot OueHuivka He TpebyeTcs NpucyTcTsua B CYAE WAy Jaun CBUAETeNBCKMX MOKasaHuil no noBojy
npoussegerHHoi OueHKW, MHauye Kak no OQULIMANEHOMY BLIBOBY CYA3 ¥ 1P Haavwduu JOMO/HUTENDHBIX
AOTOBOPEHHOCTENR C 3aKa3UMKOM.

15. B pacueTsbix Tabnuuax u popmynax, MpeAcTas/eHHbIX 8 wacrosiuiem OTyeTe, NpUBEAEHbI CKPYIIEHHDIE
3HaueHUsA NOKazaTeei. VITorosble 3HAYEHUA NOMYUEHb! TAKKE NPY UCMOBLI0BAHUN OKPYINEHHBIX riokazatenei.

16. OueHKa HeXMAOro 3aHuA nposoguTcs bes yyeta BO3MOMHOM NepennasupoBky. Ha oCHOBaHUM 0CMOTPa
U UmelomMxca y OLeHWMKa CBeaeHui, 3naHne He ABAAETCA aBapUiHBIM U B BrvKaiitiee BpemMa He WAET Noj,
CHOC ¥ PEKOHCTRYKLMIO,

17. CyAEHME OLEHIWKA O BO3MONHBIX FpaHuliax MHTEpPBana, B KOTOPOM, Mno €ro MHEHMKIO, MOMET
HaXOAMTHCR CPaBeANMsan {PLIHOYHaA) CTOMMOCTE, He TpebyeTca.

1.3. llpumeHseMbie CTAHAAPThI CHEHOUYHOHN AedATe/IbHOCTH

Ouekka cripasefnuBoi (puiHOuHoOIt) cToumocTi 0ObEKT2 OLUEHKM. NPOWU3BOAWNECH HA OCHOBaHUKM K B
COOTBETCTBUM € AACTBYIOLMMYU HOPMATHBHBIMY JOKYMEHTAMM B 051acTH OLEHOYHOM AesTebHOCTI

OueHKa cnpasemvBolt (pLIHOMHOM) CTOMMOCTM OfbBEKT2 OLEHKM MPOM3BOAUNACH HaA OCHOBAHUM U B
COOTBETCTEMM C ACHCTRYIOLMMMU HOPMATUBHBIMM AOKYMEHTaMM B 061aCTH OUEHOYHO ABATENEHOCTY:

® defepanbHblii 3aKkoH «06 OUEHOYHOR [EeATeNbHOCTH B Poccuiickoit depepatum» - Nel135-03 ot
B
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Gider Ne 01/0C Ne 146/A{V)-001-0804 o7 12.12.2017 .

29.07.1998 r,;

® PesepanbHbill CTAHAAPT OLEHKK «OBMne NOHATUA OLEHKM, NOAXOMbI W TpeboBahua K nposeAeHMIO
ouenkr (PCO Ne 1)», yTeepuaeHHbIl NpUKasom MuHakoHOMPazeuTHs Poccuu ot 20 mas 2015 roga Ne 297;

® Pesepanbhbiii CTaHaapT oueHkm «llefib OUEHKU U BUALl cToumocTh {®CO Ne 2)» yrseppeHHsiH
fpuKasom MuHakoHoMpaseuTHa Poccuu ot 20 mas 2015 roga Ne 288;

e PesepanbHeil CTAHAZPT OueHKM «TpeBoBaHus K oTvety 06 oueHke (®CO Ne 3)», yrsepsaeHHbii
npurasom MuHskoHompazsuusa Poceuu or 20 mas 2015 roga Ne 299;

° Pefepanbhblif CTaHOapT ouenkM «OUEHKa hegaummmocTu (PCO Na7)», yrBepaeHHbI Mpukazom
MuHakoHoMpassuTa Paccuu oT 25.09.2014 . Ne 611;

@ MpaBuna penoBoit W npodeccMoHansHOM  ITHRK OBwepoccuiickoit  ofwecTeeHHON opraHusaumMm
«Poccniickoe 0BLecTBO oueHILMKOBY;

» MexayHapoaHbilt craHgapT QUHaHCOBON OTYETHOCTM {FRS} 13 «Ouenxa enpaBesnnBoi crommoctu»
{(BBEgEH B pelicTBue Ha TeppUTOpPUM Poccuiickolt Pepepain Mpurazom Munpuna Poccun ot 28.12.2015 N
2178 (c w3m. oT 11.07.2016) "O BBegeHuw MemayHapoaHbIX CT2HAAPTOB GUHAHCOBOW OTYETHOCTH W
PazbAcHeHUI MemayHapoaHbIX CTaHAAPTOR GUHAHCOBON OTYETHOCTH B AeicTere Ha TeppuTopuK Poccuiickoit
Pefepaunu U 0 NPUIHAHUM YTPATUBILMMM CWly HEKOTOPLIX NPUKa3os (OTAEAbHBIX NOAOKEHUI MpUKazos)
Mumnncrepctea dwvHaHcoR Poccuiickoi ®egepauun” (3apeructpuposano B Muniocre Poccum 02.02.2016 N
40940).

OueHuwmK Takxe pyKoBOACTBOBANCA CAELYIOWIMMMU AOKYMEHTAMM:

e IAS 16 (MexayrapogHbiit crangapt ByxranTepckoro yuera) "OcHOBHbie cpeacrea”;

s IAS 17 (MexpyHapogHsli craHaapt Byxranrepckoro yuerta) "ApeHga’;

® IAS 36 (Mem,qua pOAHbIN CTauaapT ByxranTepckoro yyeta) "OBecuerenne aKTMBOS";

® IAS 40 (MexayHapoAHbiit cTanaapT Byxrantepckoro y+eTa) " UusectuymonHoe nmyuectso ¥;

e Mpunumnae MCO 2011;

& MCO 103 2011 {(MexAyHapoaHbIf CTaHAEPT OLEHKM 103) "CocraBnenue otueta®;

& MCO 230 2011 (MexayHaposHbili CTaHAAPT OLEHKM 230) "Mpasa Ha HEABWKMMOE UMYLLECTEO".

® MCO 300 2011 (Mexay+HapoaHbii CraHaapT OueHku 300) "Ouetka 4na GUHAHCOBOK OTUETHOCTH™.

1.4. Bup onipejenifgeMoli CTOMMOCTH

Ha ocHoBanuu fononHuTenchoso cornaexns Ne 146 or 22 HoABPa 2017 r. k Aorosopy Ne [(Y)-001-0404 o7 4
anpens 2006r. «O rpoBeAeHMM DUEHKM MMYLIECTBA», ONPEAenAeTca CNpaBefnunBasn (pbiHOYHAA) CTOMMOCTD
oBbekTa ougHKM.

MeXAyHapoaHLIA CTaHAapT GUHEHCOBOK OTYETHOCTH {IFRS) 13 «OueHKa cnpasefninBoi CTOMMOCTUY naet
onpefencHUe CnpasefAMBON CTOMMOCTM KaK LeHb, KOTopas Buia Gbl NONYHEHa APU APOOAME aKTHBaZ UAM
ynnaqena npu nepegade 0643aTeNbCTBa 8 X04€ 06bIMHOIM caeAKM MEXAY YYaCTHUKaMM PhIHKA Ha AaTY OUEHKK.

Ouenra cnpaBeamBoi CTOMMOCTY RpeanonaraeT oBMeH aKT1Ba UM OBA3ATENLCTBA NpU NPOBEAEHUM MeXaY
Y4aCTHUKaMM pbiHKa onepatui Ha 4oBpoBOALHON OCHOBE N0 NPOAAKE BKTHBA WA nepeaaye obazaTenbCTBa Ha
AATYy OUEHKU B TEKYMMX PbIHOUHbIX YCAOBUAX,

YUBCTHWKN PbIHKA:

Mokynatenu 1 npoAaBLbl Ha OCHOBHOM (WM HauBonee BBIFOAHOM) [/15 BKTMBA WAM DBA3aTENbCTBE phiHKe,
KOTOpbie 061343107 BCEMM HUKEYKa3aHHBIMM XapaKTePUCTUKAMM:

(a}  Owu Heszasucumbl Apyr oT 4PYra, 70 eCTh OHW HEe ABNAIOTCA CBA3AHKLIMU CTOPOHaMK B COOTBETCTBUM C
onpeaenenunem, npegnoxerHbim 8 MCDO (IAS) 24, xots LeHa 8 Onepauln MeXay CBA3AHHLIMK CTOPOHaMM
MOMET UCNONL30BATLCA B KEUECTBE MCXOAHLIX ASHHLIX AA OLUEHKM CNPaBe/MBoR CTOMMOCTH, ecu y
MPEANPUATUA €CTb AOKA3ATENBCTBO TOTC, YTO ONEPatiMA NPoBoAMAACh HA PBIHOYHBIX YCAOBHAX,

R

KOHOABTALHEH AR TPV g
AERAPTARERT DUERKH



{b)  OH¥ XOPOLIO OCBEAOMAEHDI, umeloT oBocHOBAHHOE NPEACTAaBNAEHNE 06 axtuse unu 06a3aTeNbCTBE U 0b
onepaumi Ha OCHOBaHWH Beeit vmelouleiica MHGopmauuy, BRIKOHARA nHOPMALIMIO, KOTOpaA MOMXeET BLiTh
nony4yeHa npu npoaep,eﬂun'maH,qapmoﬁ 1 OBLIEAPHHATON KOMMAEGKCHOV NPOBEPKU.

{c)  OHu MOIYTy4acTBOBATD B onepauuy ¢ AgHHEIM aKTUBOM WK o6a3aTensCTEOM.

(d) OHu wenaloT yyacTeoBaTb B orepauun € AaHHbIM aKTMBOM WU 06s3aTe/IbCTBOM, TO €CTh OHU UMEKT
MOTMB, HO HE TPUHYRAAIOTCA U NHBIM 06pazom BbIHYKAEHb! yHacTBOBaTS B TaKO onepauun.

Taxyum oBpazom, cnpaBeg/ineas CrTouMocTs — 370 yeHa, kotopan Gbina Gel noayyeHa npu NpoAae akTuea nan
yninayeHa npu nepegade 0Ba3aTeNbCTEa B X0fAe OBbMHON CAS/KM HE OCHOBHOM {(unu Hanbonee BbIFOAHOM)
DHIHKE Ha AATY OUEHKM B TEKYLMX PHIHOYHbIX yeioBuAX (TO eCTb LeHa BLIX0Aa), HE3ABUCMMO OT TOTO, ABNAGTCA
AW Takas LeHa HenocpeAcTBeHHO HaBNOAAEMON WM PACCUTHIBABTCA C UCMO/Ib30BaHMeM ApYroro MeTona
OLLEHKM.

KomWTeT no CTaHAapTam OUEHKW CHWTAeT, yTo onpegenexua cnpasepﬂmsoﬁ CTOMMOCTH, COAED¥alUmecs B
MC®O, 8 uenOM COOTBETCTBYIOT PBIHOYHOM c:ronmor:rul,

CornacHo onpegeneHnio MCO PelrouHad cToumocTs (Market value) mpacquH'aa JEeHexHan Cymma, 33 KOoTopylo
coctoanca Bbl oBmen aKkTuea unv 006A3aTE/IBCTBA HA ATy OLEHKM MeXAy 3aKHTEpeCcoBaHHbIM NOKYNaTeNeM U
3auHTEpecoBaKHbiM NPOAABLOM B pesyapTare KOMMEpYECKO! CAEAKM nocne TPoBeACHUA Hapemallero
MapKETHHTa, NPU KOTOPOM KaX/AaA N3 cropoH peiicrsosana b, Byay4m Xopowo OCBEAOMIEHHON’, PRCUET/IMBO U
Hes npuHYKAEHNA. '

B n. 42 «MpuHuynel MCO» yKasaHo, HTO Cnpagep/iveas CToumocTb (Fair Value) npeacragnaes cobon Gonee
LIMPOKOE NOHATHE, YEM PuiHounas croumocts (Market Value), 1 B CTaHiapTax WSZ 1 IFRS mOryT He ABAATLCA
paBHO3HAYHbIMI HOHATUAMM.

B IVS onpegenerst 3 6a308biX MOAX0AA K OUeHKe PBIHOYHON CTOMMOCTH!

s JOXOAHBIA NOAX0A;
» aaTpaTHbIi NoAxXoa;
® CpaBRUTENBHBIN TOAXOA.

B cooTseTcTBMM € MCO KaXawid w3 NOAXOAOS, OCHOBaHHBIA Ha PbIHOYHOW uHpOPMELUKW, ABJAETCA
CpaBHUTE/NbHLIM NOAXOA0M.

MC®PO He onpeaenfeT NOAX0A0B K OUEHKE CpaBeAnNBOi CTOMMOCTH, 3 PAcKpLIBAET TOABKO KpuTepuu Bbibopa
METOL0B OLEHKH.

WX CyTb COCTOMT B C/Ie[l0BaHUN HIKE npUBEAGHHON Mepapxuu METoA0B onpeaeneHuUs cripaseuBo
CTOUMOCTY aKTUBOB M 06A3aTENBCTB {14513, n.72-90):

MX CyTb COCTOMT B CAef0BaHUW HUKE TMIPUBEAEHHOW uepapxuu MeTeAoB onpeaeneHua cripaBesiMBon
CTOMMOCTM aKTMBOB ¥ 0bA3aTensCTB {IA513, n.72-90):

1 yposeHb: UCAONB3YIOTCA KOTUPYEMBIS LEHYI {quoted prices) (HEKOPPEKTMPYeMble) Ha aKTUBHBIX PbIHKaX ANR
WAEHTMYHBIX BKTUBOB MW 00A3ATENLCTE, K KOTOPbIM NPEeafpPUATUE MOXKET NOMYUNTE A0TTYN Ha AaTy OUEHKM
(HeT heoBX0AMMOCTY BHOCHTD Kakue-nubo NoTpasku); ‘

2 ypoeeHb: UCNONb3YIOTCA UCXOAHBIE [i@HHbIE, KOTORbIE HE ABNAOTCA KOTHUPYEMBIMM LIEHAMM, BROHEHHBIMA B 1
YposeHb, ¥ KoTOpble NpaMO WM KOCBeHHO ABAAloTCcA HabaiofaembiMU fnA aKTUBa v obazarenscrss, T.€.
APYTUMM CAOBAMM 3TO KOTMpYembie LeHbl (quoted prices) Ha rOXOXME oBbeKTb! Ha BKTMBHOM PbiHKE]
KOTUPYEMbIE LEetbl Ha WASHTUYHBIE BKTUBLE Ha HEeaKTMBHOM DbIHKE; DbIHOMHBIE AAHHBIE, KOTOPbIE HE ABNAIOTCA
HEMoCPeACTBEHHO LeHamMu Ha OBbeKTtbl; AaHHbIE, NOAYYEHHBIE HA OCHOBE KOpPENALMOHHO-PErpecCcuoHHOD

aHaNM3a NMEIILMXCR PBIHOUHBIX BaHHbIX;

IMCO 2011, Mpunusna MCO, .30
VS (MCO) — International Valuation Standards (MexayHapoiHbE CTaRAaPTHI OLEHKK) {2011}
s D
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OTPAXAT AONYUIEHUS M nporHo3s) MEHEBLKMEHTa Opranmaaumy; owum, no BOSMOXKHOCT, A0MKHBI BbiTh
OCHOBAHbI Ha MHBOPMaLMK, MaKCUManbHO oTpamaloLL e PBIHOYHYIO KOHBIOHKTYDY.

Tarum oBpasom, B cooTseTCTBUY C VA v ¢ IAS npu seiBope NOAXOA08 U METOAOB K OUEHKe CnpaBenBO
CTomnmocTn HeobxoaMmo cnesosats ABYM 6a30BbiM KpMTEpUAM:

e HAMMYUMA DLIHOYHBIX faHHLIX, HeoBXogumbIx 4ns pacuera (market evidence);
® AONYLIEHNS O HEMPRPLIBHOCTY AEATeNbHOCTH KOMMaHMM,

® B cootsetcTBumM c I1AS 16 «OUCHOBHbIE CpeacTEa» opraHusauma obazana ycraHasauBaTe CpOK nonesmoro
MCNONBb30BEHUA OCHOBHBIX CPeaCTS, KOTOPbLIA BCErAa ABASReTCS OrPaHUYEHHRIM,

@ B cooTeeTcTBMM C 1.6 |AS 16, cpok nonezxoro UCMONIb30BAHUA — 3TO: nepuog, BPEMEHM, HA NPOTAKEHUM

B cootsercreum ¢ IAS 16, AOMYCKAETCA NEPecMOTP UCTaBLIErOCA CPOKA NOME3HOro MCIONB30BAHUA OCHOBHbIX
CPeacTs. ,

1.5. O6ocroBanue HPUMeHAEMBIX CTaHARPTOB CHEeHKH 06 beKTa OLCHKH

fipu ouenke cnpasegueod croumocty MCnonbayerca MexayHapoaHbii cranaapt buHaHcoBON oTueTHOCTH
(IFRS) 13 «QueHKka. cnpasea/MBON CTOMMOCTIY (BBeseH 8 aeiictaue Ha Tepputopum Poceuiickoit Peaepauu
NMpvkasom Muuduna Poceuu 28.12.2015 N 217H) (¢ nam. ot 11.07.2016).

pv cuekse Ha TeppuTOopMM PO onpenensercs PBIHOYHER cTOMMOCTE o ©CO.

Mod oueHOYHON AeATENBHOCTRIO NOHAMAETCR  NEATENBHOCTL  CyGbhekTos OUeHOYHOM ACATENBHOCTH,
HANpas/ieHHaA Ha yCTaHOBAEHUE B OTHOWWEHMM 0BBEKTOB OLEHKM PHIHOYHOM K WHBIX BUBOB CTOMMOCTH {cr. 3
Pepepancuoro 3akoHa «06 OUEHOUHOW ASATEABHOCTH B Poccuiickoi Peaepaunun» Ne 135-03 ot 29.07.1998 —
Aanee 3aKoH).

Hiwxe npueoasTca ananuz cra HAAPTOB OUEHKM C KOMMEHTaPUAMMU W 0BOCHOBAHMEM CTaHAaPTOB CTOMMOCTH NpK
NPOBEACHMM OLUEHKK CNPaBesAMBON CTOMMOCTH UMYLLECTBa.

KOHTEKCTE 1IPOLECCA OUEHKM K UMYLLECTBOM, MOHMMAEMbIM KAk aKTWMBEbl — B pamkax Byxrantepckux
COrnaeHuiA,

B Ttepmuuonoruu Byxrantepcroro yuera aktugnbl NpencTasnneT cobol pecypcbl, HaxogsluMecs s YbeH-Nnbo
coberBeHHOCTH MK noA 4eMm-nubo yipaeneHuem, ot KOTOPbIX B SYAYLIEM C 10CTaTOMHBIM OCHOBaHMEM MOMKHO
OMUABTE HEKOTOPYIO 3IKOHOMUUECKYIO Bbirofy. Cama no cebe co6CTBEHHOCTL HA aKTUB HeocdAsaema. OaHako
HaXOAALINIACS B COBCTBEHHOCTH aKTHUB MOMKET BbiTb KaK 0€A33eMbIM, TaK ¢ HEeOCA3gEMbIM,

B crangaprax Byxrasrepckoro y4eTa ApOBOAMTCA pasnuune mewmpay OCA38EMBIMM, HEOCA33EMLIMM U
MHBECTULMOHHBIMM akTuBaMK. OcoB0e 3HayeHne uMeroT CNeflyioline TePMUHDBI U NOHATHU:
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TeRyuie aKTusbl — 370 aKTUBbI, KOTOPbLIE He Npe/roaraeTea uenonb3oeath B AEATENIBHOCTY NPEANPUATAR HE
NOCTORHHON OCHOBE — HaNpUMep, 3anacsl, cyeta AeBUTOpoB, KPAaTKOCPOUHbIE MHBECTHLINM, ASHEXHbIE CPEACTEA
g GaHke W B Kacce NpeanpuATUa. B HEKOTODbIX CIYHAsX HeABUKMMOCTD, 0BbiuHO paccMaTpreaemylo Kak
PURCUPOBAHHBIE BKTUBSI {(onpeaenenue KOTOPbIX AALTCA HIKE), TAKIKE MOXHO OTHECTH K TERYILUM BKTUBAM.

[pumepamu CAYXAT 3EME/bHbIE yuacTku unm 0BbexThl HEABMKMMOCTY C Y/YHWEHVAMHA, BLICTYRAIOWME B
KayecTBe 3aMacos, NpeaHasHaeHHbIX AR NpoAaKK. '

DUKCUPOBAHHBIE AKTUBBI —~ 570 OCA3AEMBIE M HEOCA3eMblE aKTUBbI, KOTOpble pa3fensloTca Ha ABe WUPOKIE
KAaTeropuM: : :

s OcHoBHble aKtuBbl (OCHOBHbIE cpeacTsa), T.e. aKTWBhI, KOTOPBIE npearnonaraeTca MCHonB30BaTh B
[EATeNBHOCTY NPEANpPUATHA Ha OCTOAHHOW OCHOBE — B TOM 4nCNe seMenbHBIE YMACTKW, 30aHMA, MalvHbl 1
obopysoBaHue, HaKOT/IEHHAA amopTu3auua v Apyrue BUAbI AKTMBOB, ONpeAeneHune KOTOpbIX NO3BONFAET

OTHECTH WX K faHHOW KaTeropui. ;

® Mpoune BONFOCPOUHBIE BKTUBSI, T.€- aKTVBbI, KOTOPbIE HE IPeAronaraeTca UCONB30BATL B ASATENIbHOLTU

NpegnpuaTua Ha NOCTOAHHOM OCHOBE, HO KOTOPbIE, Kak owmngaeTes, OyayT Haxopurbea B coBCTBEHHOCTU B

TeyeHne AJMTEALHOTO Cpoxa — B TOM wpc/e AONTOCPOYHDIE MHBECTULIAM W AOATOCpOYHAA AeOUTOPCKaA

33[10/DKEHHOCTL, TYABW, PacxoAbl Eysylmx nepuojos, NATEHTD!, TOBApPHbIE 3HAKKM U apyrue aHanoruuHble

AKTUBDI.

CTOMMOCTb B UCTIO/IB30BAHNM — 3T0 TUR CTOMMOCTH, OCHOBaHHbIM Ha BKNAAE, BHOCHMOM [iaHHbBIM MUMYLIECTBOM B
CTOMMOCTb TOTO NPEANPUATHR, YaCTbIO KOTOPOTO ouo asaseTcs, GE30THOCUTRNBHO K nanbonee 2HHEKTUBHOMY
MCMO/B30BaHMIO STOTO UMYLLECTBE UK K BENMUMHE OEHEKHOW CyMMbl, KOTOpaA MOFIa 6Ll BbiTb NOAYYEHa OT
ero npogasku. Takum oBpasom, petb NAEeT O CTOWMOCTU KOHKPETHOTO MMYLIECTBa [ANA KOHKPETHOMo
NoAbL30BATENA NPV KOHKPETHOM BapHaHTe WCHOAL30BaHMUA, @ NOTOMY — HE CBA3AHHOM C PbIHKOM.

CTOUMOCTb GKTUBOB MPY WX CYWECTBYIOWEM UCMOAB30BaHMM OCHOBLIBAETCA Ha RPELNONCKEHUN O TOM, HTO
TAKOE MCMOAb0BaHME BYAET NPOAO/KATLCA. Cnpasef/MBas CTOMMOCTb NpU CYLLECTBYIOLIEM UCTIOAB30BAHUMA —
370 0ocoBblit CAydaid NPUMEHEHWUA onpegenexus crnipasedvBoit  CTOMMOCTH. CnpaBeg/meana CTOMMOCTD
UNVLIHUX WY MHBECTMLMOHHbIX 3KTUBOB OCHOBbLIBAETCA Ha Mx Haubonee aQpGeKTUBHOM MCAO/L30BaHNY, BHE
33BMCMMOCTY OT TOTO, AB/IAETCA I TAKOBbIM CYLIECTBYIOWEE UK LaKoe-MB0 anbTePHATUBHOE UCTONBIOBAHNE.

CTaHpapTbl onpeaeniot OCHOBOMO/ATAIOWME MPUHLIATIEE OLEHKN, ApUMEHAEMbIE TPY NPOBEAEHUN pabor 0o
OUEHKE.

Borgodel: yaWUThIBAA UBAM OUEHKA - onpegeneHue CripaBea/MBoOi CTOUMMOCTH ofbekTa OUEHKM i NPUHATUA
yRpaBeHyeckux pelieHwit 1 COCTABAGHNA OTUETHOCTH naeBOr0 MHBECTULMOHHOTO GoHA3, Nok cnpaseAneon
CTOMMOCTbIO BYLEM TIOHNMATL PhIHOYHYIO CTOMMOCTb, ONPEAE/IEHHYIO B PAMKEX MCO.

1.6, IlepeueHs JaHHBBIX HCIOJIL30BAHHBIX HPH HpoBescHUN OLeHKH

Tabnnua 5. OnUCb NOJIYHEHHLIX O 3aKa3unKa GOKYMEHTOB

1 Beimucka w3 . SAMHOrO FOCYARD o
‘-'":_He;u,swikﬁ'r\&o_é*mlwm‘édsb_ A CABAOKC UM - T e ::._.p‘q‘;{yméﬁ-ra _
Dorosop KYFM-NPOSaMY HEABWKKMOrO UMYLWECTSa Nef(KM}-015- Konus

200416 DOKYMEHTS

07 08.11.2016r

oT 20.04.2016r.

:'..ﬂo'."_oBbb'-é?_é‘:*:-ﬁ'?'f?e@én't"::'ﬁciroz-;ﬁé_'_c'ﬁié N97951 "_'4d'r_'523‘ 0 620 0 S

[lononHUTENBHOE COFNAWEHKe K AOTOBOPY apexfpbl 3eMEeNbHOr0 Konua
yuacTia Ne7-951 o7 23.06.2006r. _ LOoKyMEeHTa
Wemourux urgopmayuu: 000 YK «POL-Kanumana»

4 ot 15.11.2016r.

COHYALTALUOHHAS TRYITTA 11
4 ETTAPTAREHT [HIEHEH .




MNognucaswmi AaHHbIA OTyer CueRruink HacToawnm YBOCTOBepser, yro:

1. OueHrka Bbina MPOBEARHE B NOAHOM COOTRETCTBUM C HOPMaTUBHBIMM aKTamu, pernameHTUpyicwumn
OLEHOUHYIO AeATENLHOCTE 8 Poccuiickon Geaepauun,

2. DaKTh, U30KEHHbIE B Otuere, BepHsl 1 COCTBETCTBYIOT ACCTBUTEALHOCT],

3. Copepaumecs s Oryere aHanM3, CyAeHus, BuIBoaLl 1 3aK/IIYEHMS NpUHaaneKaT camomy OueHimry 1
ASACTBUTENbHBI CTpOro & APEABNEX, OTpaHMUYEHHbIX Temu YCA0oBMAMK, gonyiueHusMU 1 OrpaKuyeHusMH,
KOTOp®IE ABNAIOTCA HEOTBEMAEMON YacTuio HacToAwero Otyera.

4. OueHWMK He umeer Hu HacToAleN, KK oxupaemoii SaUHTEPECOBANHOCTM B CUEHMBAEMOM UMyLLEeCTBE 1

BbIBOJOB U 3aK/IIOYeHU, cogepralymxca B Otyere,
6. Obpasosanue OUEHLWMKa CoOTBETC TBYET HeoBxoaMMbIM TpeBoBaHMsM.

7. OueHwmK umeer onmT OUEHKW, CBA3aHHBLI ¢ MECTOHaxoXAeHMeM M kaTeropueis aHanorn4Hore
UMyLlecTBa.

8. Hukro, kpome nuy, YKa3aHHslX B OTYETE, HE OKa3niBas ApodeccuoHanbHoil nomowm s NOAroTeBKE oTyYeTa.

9. Wm# u npodeccronansuas KBanudukauua oueHwmka npeacTasneqa s pasgese 2.3 Maso 2 Hacroatery

iz




TJIABA Z,Cgegegmﬁ O Baﬁasqm{e‘ oneHKH ¥ 06 OneHIINKe

2.1. CBegeHnﬁ 0 3aKa34yuKe OLCHKH

CaeaeHus 0 3aKkazumke OLEHKN NPeACTaBneHb! B HUKeceyiouleid TabauLe.

HHst O 3aKasunKe OUeHKH

_,-«PCDU, LUYBAHOBCKME BbICOTbI»

MecTo HaXoMAEHNS, MOYTOBLIA
appec:

455000, r. MarauToropck, np. K.Mapkca, 212

Tenedon, bakc: L

[ (3519)256-025:

VioeHTMOUKEUMOEHDIA HOMEP
HaA0rOMAaTeNbUINHA (MHH)

7444036805

- OcHOBHOI' rocynapcrBeHHbii

“pErMCTPALMOHHEI HoMmep (oredy.

JlaTa npucsoenna OTPH

08.10.2002r. MMHC PO i leHKHCKOMY PaiioHy r. MarHuTorepexa YenabUHCKON

obn.

&.;‘EEHKOBCKVIE pexawavs-r

Fal pacqem:,m c'-ie*r40701810300001900568 '

MC!)‘]O’-{HUH um‘,bopmaquu OOO YH «PCDLL Kanwrafs»

2.2. CBepeHuda 06 OueHOYHOU oprafusanii, ¢ KoTopo#i OLeHINK 3aKII0II

TPYAOBOMH AOTOBOP

abnuua 7. Ceep,

TonHoe HanmeHoBaHMe:

WHECKOM JIMLLE, € KOTOPbIM OLEHULKK SBKHOHWA TP

: a BETCTBEHHOCT!:
'__KOHCVﬂbTALE,VEOHHblM LLEHTP J_'I,EI'EAPTAMEHT HPOGJECCIAC}HAHbHOV_l _:
OUEHKM» (000 «AKL «,ELETIAPTAMEHT HPOGJECCMOHAﬂbHOVE OU,EHKVI»)

MecTo HaxoxaeHna:

127055, r. MockBa, yi. Jlecnas, a. 39, nom. Itl

HUHTDBbe&a,CI.DECI L P

: -'127055 T Mocusa yn f‘iemaa a5 39

Tenedon, darc:

+7(485)775- 28 18

3R€KTPUHHE;11'|0’~1T3 T R e

“info@dpo.fu:-

Caiit & ceTu MHTEpHET

http://www, dpo ru/

_Homep _ui,qa"ra'_;f)émc;rp'éﬁ;ma MPIE

1.001.401. 163 OT 26 CbEB;J&}‘iFE 1998 rop,a

NAaeHTOUKALMOHHBINA HOMEP | 22104577867
wanoronnatensimra (MHH) .

OcHOBHOH TOCYABPCTBEHHBLIA 1027739644800
pemcrpau,mHHblm HOMEp (OFPH}

[Jara ipucBoeHNs OrPH . T 28AT2002

Ceeperua O CTPaxesom  NOAMCE
OLEHOYHDW OpraHn3aLmu’

FloAWc CTPaxoBaHus OTBETCTBEHHOCTH oueHuwpka Ne0603 049721 cepua NOOL,
oF 08.12.2016r., cTpaxoswiyk AQ «HaunoranabHaa CTpaxoBean KOMA&HWA
TATAPCTAH», cpok peficreun ¢ 01.01. 2017r. fo 31.12.2017r., crpaxosan Cymma
{numuT Bo3MeLLeHuA) 550 D00 000 {nATLCOT NATHAECAT munnuonoB) pyb., 8 1.4
N0 ggHOMY CTRaxOBOMY CyHalo 550 000 000 (naTbCOT MATLAECAT MUNANOHOS)

py6.

- BaiROBCKYE PEKBISATSL:

S --'Pacqe“erm cqer

Ne:: 40702810601990000336 A <{Aﬂb¢A~EAH_K#"" '_'MO_{‘:_'HB'a‘.g:

: _-Koppecnou—t,a,emcmn cqu ND 301018102{)0000000593
-+ BUK Ng 044525593+ T .

“\
Q

mié?ia‘h?;uysg@ﬁ revAnA
% LENAPTAMERT OLEHKH
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UIHET Ne OL/AC Ne 146/44(Y)-001-0404 or 12.12.2017 -

Hacroaumm 000 «AKLL «JEMAPTAMENT MPODECCUOHANBHOM OUEHKM»
ROATBEDXKAEET  “noadoe cobniosenue APMHUMAOB HesaBncumocTy,
“YCTarosNieHHeIX ¢T. 16 PenepansHoro sakona OT 25.07.1998 N 135-03 «06
Csegennn o HE3ZBUCUMOCTHM | oueHOYHO ABATENBHOCTM 8 Poceuiickol Penepaunu». QOO ?(AKLE,
opuakieckore smua, ¢ ROTOpbIM | «JENAPTAMENT FAPOPECCHUOHANBHOM CUEHKK» AOATBEPKAEET, YTD He
OUBHLIMK  3aimoymn TPYAOBOH | umeer UMYLIECTBEHHOIO MHTepeca 8 ofbexTe OUeHKM u (nnn) He aeamercs
BCrosop: apduMpoBaHHLIM NKUOM 3aKa3YMKa,

: Paswmep aerewroro BO3Harpampenna sa nporeaenue OUeHKK 0BBeKTa oueHxy
HE 38BUCHUT OT MTOTOBOM BEAMYMHE: CTOMMOCT obbekTa cueHuy, YKa3aHHoW 8
HBCTOAWEM OTYeTe 06 oueHKe. _
Hemoyruk UHopmayuu: 000 «AHTAUMUYECKUT KOHCYnbmayuonHbIf uewmp sdenapmamenm npogeccuoranbHot
OUYEHRU »

Ne 135-93 «06 cueHouHol ACATENLHOCTH B Pocculickoil, Pegepayuns.

Muopmaums o npusiexaemsix « IPOBEAGHUI0 OUEHKM M nogroToBKe OTYeTa o6 OLUEHKE CTOPOHHMX
OPraHuzaumax u cneuuranucrax:

Henocpegcreento « HPOBEAEHUIO OLEHKM W nogroToske OTueTs HWKakMe CTOpOHHWe oprauusaumn u
Cheumanicrel (B Tom umene OueHumk) He npusnekanuce. Obpauiernte k cropomHum OPraMv2aumMam uau
CRELMAMICTAM NPOUCXOANID MWLk B PaMKaxX uCnoMb30BaHUA MX 6a3 AaHHBIX 1 3HEHUH B KaYecTBe UCTOYHMKOS
nHpopmaumuu. Ceegenns 060 scex tneymnanncrax (opraHmsauuax), uHbopmatms ot KOTOpbix 6bina nosyyena u
MCnois3082Ha 8 HacToalwem OTtyete (B kauecTpe KOHCYNBTMPOBEHWA), yKasanb fanee no TeKeTy. Keamndukaumus
BPMBNIEKSEMbIX  CeuManucTos (paboTHUKOS OpraH13auui), uCNoNb3yembiXx TOABKO B HeAAX noaydeHus
OTKPbLITOR MHpOpMmaLuu, MOUIHAETCA AOCTATOYHON — COOTBETCTBEHHO, BaHKbIE CREUUasmMCTb) (paBoTHMKM
OpraHusaymnit) mMoryt 6birh MPUBACYEHBI B KAYECTBE MCTOUHMKOB MHGopmarLimu, obnagaowmx Heo6xo MmO

2.3. Ceeszenusa o6 Ooenmgnkxe

Ceepemun 06 OueHuimke, paboTaowem Ha ocHOBaHMM TRYAOBOTO [0roBOPa C lopUOpeckom JULOM
{oueHoYHOM opraHMsaLmed — McnonHMTenem)_, ApedcTaBAcHR B HuXecnepyouleit Tabnuue.

Tabauua 8. CeegeHus o6 O

Kpsinosa Keelus EKCAHAPOBHA'

PHUO OUEHWMKE " .
Vemcﬁaxom,qeﬁwe OueHumKa

Tenedon, daker ™ o T -;+7(49_S)_?75—;28_-18‘;_;'___:3'_'-"'

3neKTpoHHaA nouTa: info@dpo.ru

127055, r. MockEea, v lecHas 4.39, nom. HI

ynnom:. Burarcosoii T aKkagemun . ‘Mpu.. TipasuTenscrse. - Poctuitckol
Pepepanun, 2000 T, Aunnom: BBC Ne '5043’12"85.‘.-‘_Ca'g&,u;éTehbtrab o
| MOBBILEHUY | KBAMUKALMY: 8 HOY * «UncTimyT NPOdECCHOHANLHOMK
s ‘_'diz,eg'ku'»'h_o_f-h'p'o;_-ﬁémmé_-l(_O'L_{,éfricq Hasl’p,_(_enfensH'ocTs}g N2 756/2003; .-
| Conaerenscrse o TIOBBILEHN . KSanMdiiaLiy _HOV  «Mockosckas -
butkz D a 1k (MONA - ro” ::-.n'porpamm'_e _

Homep u fata sbinaum nokymenTa, .-
NIOATBEPKAAIOLErD TTONYYeHUe L
NPOGECCHOHENLHOTD SHakMi s
- aBsacTi oUuEHOUHOH AesTentHoGH

buHaHCOBO-pOMBILNeHHAS aKkagemus.. -
e e e e | «OUBHOUHEA ASATEABHOCTEY No 334 G B EEL e AR
Mudopmauia o unedcrse g Hnesctso & €CPO OCO «Poceuiickoe obwecreo OUEHIUMKORY OT

camoperynupyemoix OpravMsauumn 21.12.2007r. (PervCTRELMOHHbI Ne002101, camaerenscrso NeQ022816 ot

Ouerwmka 23.12.2016r.)

Csepernn o crpaxosarmm . - -7 | CTpaxoBoii nosuc: K ‘norosopy: No '_{433~}1'21'121/1__7/_0321R/276_/OOOOU7;— :

rpaw:,a‘HckdﬁroraéTtTBeH_Ho_c-‘m | 002101 o1 07.04.2017r, Crpaxosarens Kpsindea ‘Kcehna AnexcaHnposta, -
CCRERR _-cctrpéxdau;hgu;o-cgo-«mﬂro‘t:crmx»,'QAo «AnbdbaCrpaxosanen, cpox’

| (Tpicra tuicaa) py6.. o o

AeicTaun ¢ 01.07.2017r. o “31.12.2018r; crpaxosan cymma - 1300000

CTau paboThi B OLLEHOUHO
AEATENBHOCTH

16 ner

i3




28.07.

Coepeuun 5] HEe33BUCMMOCTH

oLUEHILMKA:

depepatinmz,
COCTAB/IEHNM HACTOALETO otueta 0b ougHKe.
OueHILMK ‘ue aERAeTCA ydpeauTenem, cob
[OMKHOCTHBIM IALOM yinu paboTHUKOM I0PUAAHECKOTD VLA - 38KA3UMKE,
bit uHTepec B ofibekTe OUEHKH. OueHiLMK
643KOM POACTBE WK CBOWCTBE,
e MmeeT B OTHOWEHNM oEbeKTa OLEHKK BElHBIX WK
W He ABAASTCA YYaCTHUKOM
AMLA - 33KA3UNKE, PaBHO KaK W
AV CTPaXOBLIMKOM OUEHUIAKA.
kW OBBLEKTS OLEHKK HE

AULOM, VMEKOLWMM MUMYLLECTBEHH
He COCTOWT C yKa3aHHbimu nLamn 8
QueHIMK H
oBa3aTeNbCTREHHDIX NpaB BHE AQresopd
{uneHom)
3AKA3YMK HE ABNASTCA KPEAUTOPOM 1
Pasmep OnAaThi OLEHUIMKY 33 ftpoBeAEHME OUEH
33BUCHT OT MTOTOBOMH BEAMHNAHLI CTOMMOLTH 06 BbEeKTa CLEHKH,
nacrosulem omiere ob oUeHKe.

YCTEHOB/MEHHBIX  CT. 16 <eaepanbd
1098 N 135-®3

Apu  OCyWiecTBAeHvk OUEeHOUHOM

UAK KPEAMTOPOM I0PVANHECKOO

HACTORWMAM CUEHIMK NOATEEMKAAET onnoe cobmogeHue NPUHLMNGS

HE3aBACUMOCTH,

oro  3aKkoHa ot

«O6 OUEHOUHOW [EATeNLHOCTKH B Poceulickoit
AeaTe/bHoCT ¢

CTEEHHMKOM, SKUWOHEPOM,

yKa3aHHOH B

YemouHUR UHPOpMOyUU: GO0 cAHQAUMUYECKU
OUEHKUY

KDHEVABTALHONNAR TPYARA
s AETIARTAMENT DUEHKH

U KOHCYMLMAUUoRHBHI UeHMP «[enapmamerm npo

theccuOHANbHO

15



SMeT Ng U3/ HC Ne | l_fi’rfi/ﬁ{_y}_-DQl-Dd,Otl CT12,32.2017 1,

I'VIABA 3.0IHCAHUE OB'BEKTA OLEHKHU

7

Tabnyuua 9, Konmdecrsenuple XAPAKTEPUCTUKM Obbexra OLEeHKM

DYRKUMOHANbHOR HazHaYSHME

Hoe .. HasHadehme nepsitumoro | ra
dﬁBEKTa_IHe',t_[;BH}RMMocm {3nanus): T e

Fog nocrpokinm

2009
rpynna kanuranikocrs - L T (T T G
STaXHOCTE ofbexTa Sea 00438 MHMbIX STl TpexaTaxHoe ¢ MaHCaPAoK

KamTansHore - i

R e | Tpebyerca nposes EHME KOCMETNIECKOrS pemMoiTa ¢ aner HTaMH
-Temeeck_oe._cqc_TonHu_e PEOYETeR nnosesen Tt bk _p: e G b e B

M3Hoc  3aauus, ORDEAGNERHBIA  OueHwKom

3 (2017-2009)/ 125 = 6,4%
MeTONOM CDOKE MU3HK,” %

- Hamaude | sugitmeix . .npusnakos CAebopMaumni § o T el
KOHCTDYKuUH, © e e PopMaL 4| B mMecTax AoCTyriHbIX ANf BUY3ABHOID:0CMOTPA He abHapyeHo -

BHelwnAs npueneKaTenbHOCTL 303HUA, BHELIHMH
BMA  dacaga 3asHun, NPeUMYILECTBEMHLIN  TuR
OKpyHaoweit sactpoiky

Hexunoe spavme rapmonsumo BrucsiBaeTcs B "okpymawulyio
33CTPOIRY. OKpyalowan 3aCTPOMKA — cMeLaHHas,

BX0g, B He¥Mnoe 3name - . - o G e ) Cymmaups o 2osiio

Xopouwee. B oughusasmom 34aHKKW TpebyeTcs OKOHYZHKe pabor

Cacroadue exoaHoi rpynne! -
NO BHYTpeHHel oToenke

3M9T0p, CPOKa XM3HM OCHOBAH HZ Tom dbakre, 4To 3pdeKrTUBHLIA BOo3pact (3B) Tak OTHocMTCH W TUAKYHOMY CpoKY
PU3UUECKON Hi3HM {(HopmatusHomy) (TC), Kax HakonnerHbid Pr3ndecknii natoc K BOCCTAHOBMTENBHON CTOMMOCTY, npu
Hem Rog addestusHsim BO3pacTomM MOHMMAETCA Bpems, HOTOPLIM OLEHWBARTCA NPOASAKUTENLHOCTE HMIHK 343HUA,
MCXOAA W3 ero OUSMNEeCKOro COCTORHMS W APYTUX $aKTOPOB, BAMSIOWMX Ha ero CTOMMOCTL. M3 3T0re cooTHOteHUs
BEITEKAET Crefyowan Gopmyna ONPEefeNeHnn GUIMIECKOro uanoCa B NpoyeHTax:

g = -_ar—g % 100%

HopmameHeri cpok crymbu 3ABHUR WM FPYNNE KAMMTANLHOCTH onpeseneHsl no «KOHCREKTY iekumMil No OCHOBHBIM
MPAHUMNEM OLLEHKYM TEXHUYECKOTO COCTONHMA 3A3HUIA U coopyKenuti» 10.B.Beilesoua.

N
{OHTASTAUIOR 329 (RIS 16
AETIAPTAMERT DUERKY :




Omer e O1/C Ne 146/0(Y)-001-0404 0T12:12207

3.2. MeCTOHNOJIOKEHHE 06 LEeKTa OLeHKH

DEBTHEIR T rmmmaw WM Tl s 4 reoge EaRRCRE RS 1B
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Tepputopua ExaTepurbypra nojenera Ha 7 aﬂ,MMHMCTpaTVIBHO—TeppMTOpHaﬂbelX eANHML, — PaiOHOB. 370
Bepx-MCETCKwM, Yene3HoAOPOMKHbIA, KUpoBCKUN, JIEHUHCHUM, OKTABPBLCKUA, Op,c:,mo;-mm,n,aeacmw "
UKa/IOBCKMIA. VX pacnonoeHue Cnerka HaNOMWHGET CEKTOPB! Kpyra, Npu 3TOM MCTOPUYECKUM LIEHTD TOPOAR
pacnpegened mMexzay BCEMH paitoHamm, Kpome Ykanosckoro # OpaXOHMKKMA3EBCKOTO. Mocheanuit ABNAETCA
CaMBiM rycmHacenemesM, Tam HacumToiBaeTcs Gonee 270 Toicad yenosek. MeHbile BCEIO wuTeneih 8
OkTABPLCKOM — 0K0A0 140 ThiCAH.

CaMbIMM POMBILLAEHHBIMIA MOMKHO Ha3BaTh Op[UKOHVKN/BEBCRNTA 1 UKaNOBCKWIA paltOHbl, CAMBIM KYNBTYPHO-
TYPUCTUYECKAM — FleHUHCKWHA, @ Hay4HO-06pas0BaTe/bHbIM LIEHTPOM = KVipOBCKMA.

Mocrne Hauana CTPOUTENLCTBA AKafeMHUYECKoTo MHKPOpaioHa NACWAABo 2,5 TeicAu rexTapos npegnaranccb
BbIAENUTL €0 B 3-i0 a,D,MHHMCTpaTMBH\/l-O eanuuuy. OpHaxo celiuac AKafeMUUECKni BxoauT B COCTEE W
NeHuHCKOro 1 Bepx-UCeTcroro paHOHOB.

OBbeKT OUgHKM pacnOfoHeH B KMpOBCKOM aSMUHMCTPATUBHOM paitote T. Exatepunbypra, mo agpecy: f.
ExatepuHBypr, yA. OTabIXa, A 4-a. Pacnonoxenmne ObbexTa OUEHKN fpuBeAeHO Ha PUCYHKEX HUKE.

* http://www.ka{ta‘ekaterinburga.m/ciistrict.htmi
N

KEHOVBTALHONHAT TPYINA 17
AETIAPTAMENT GUEHKH
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PucyHok 3. Pacrionomenue obmekra
OTHOCUTE/IbHO OCHOBHOW TPaHCNOPTHOIR
marucrpanm paliosa

PucyHok 4, NaHopama co cropoubl ya. O1gnixa

Kparkana xapakrepuctuka Kuposckoro agmunnctpatuaroro paiiona’

Kvposcruit agmmumncrpatvsHbii paioH. OH sadumaer MIOWEAL 45 K8.KM M OXBaTbiBaeT 7 MUKpopaioHos.
34ech NpoxuBaeT 223 Thicaun Yenogex.

Paitor, nonyumsewmii nassanme & yecrs COBETCKOrO nosmTuyeckoro gearena Cepren Kuposa, o6pazosan B 1943

Folly. HeobxoaumocTs 8 HOBRIX TEPPUTOPUAX BO3HUKNE M3-3a poCTa IPOMBILUNEHHOCTM U HacesleMua roposa B
rofibl BORHBL.

KpYnHeiwyo 8 pervone Haydryw Bubanortekry. 3pece paboTaior Bocems BY30B, B TOM uuC/ie Ypansckue
PeaepancHbiil, FYMEHMTapPHbIA M arpapHbiit YHUBEDCUTETLE, TOCYAapCTBeHHbIO APXUTEKTYDHO-XYAGHKECTBEHHAR 1
IOpUaMYecKan akagemMmi. YueHMKos NPMHMMRIOT 11 TeXHUKYMOS M Konnedeid, 26 wkon, 46 LOWKOABHEIX
obpazoBaTenshsix YYPEKRASHNN, 3 TaKKE eAMHCTBEHHOR Ha Ypane CyBoposckoe soenHoe yannuue.

® Victoumuk uHdopmaLmm http://www.kartahekaterinburga‘ru/district/kirovskiy—raion.htm!

. i8
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Oruer N2 01/AC NEES@X)"DU%E%EE;}EEPELM_ i

PasHooﬁpasnym KYALTYPHYIO FU3HB He TORBKO pamHa HO ¥ BCEro roposa odecneyusaioT 5 Teatpos 1 4 Myzesd,
B TOM uucne O6beayHEHHbIA my3ei nucaTeneil Ypana w Myzeil UCTOpUKM KaMHEpesHoro i HOBRAUPHOTC
neryccrsa. Jliobumbie MecTa 0TAbIXa wuTenei — o3zepo WapTaw v p,eH,qponormqec;mw napx.

Kt

Ta6anua 10. loKasbHbIE Xd AKTePUCTMKU MECTONDJIONEHMA O6uexra

o] Cp OHAR, OBBexT: oLieHt 1
- TELKOM. oT. OC‘E‘EHGBKM «,ﬂ,atmaﬁ» 53 He I
-'_a,n.MMer:rpamsHow 3aCTPOKM. ' S :
KOMMEpUECKan PUBASKATENHOCTD OBbeKTa CpeiHnaA, O6beKT OUSHKY pacnonomeﬁ va ya. OTabixa, B 10 MuHYTaxX
OLEHKH newKom Ao ya. [poeswan, KoTopas XapaKTepusyeTca BbICOKMM

aBToMOBKBHBIM Tpadm KOM.
: | PaitoH XapaKTEPUIYETCA.
] aAMMHMCFpaTMBHblep,OMEI) b
B palloHe MMEIOTCA  BUAH HH}REHepHOTO 6AaroyCTROUCTBE:
ONWCAHME WHKEHEPHON WHOPACTPYKTYPE: B rasocHaBueHne, snexTpockabxenie. LLeHTpanbRoro BOAONPOBOAA W
KaHanM3aUuK HEeT. Bce KOMMyHWKEUWH naxogatea B pabouem
COCTOAHWH.
OBwexT OLEHKN Eo

patione pacrioioKenms

Yapskrep sacTpolic

- paitoHe Pacroiokenns

7 ungpacTpyiTyPH 3

R A : _'._ﬂO,[I,‘bES,ﬂ‘Hbte nym

HaAWune napKoBKK FlapKuHe HaseMHbIA Ha TEPPUTOPUA OBBLEKTOB OLEHKH
:-‘faxonormewaﬁ - s o Y+ PalioH’ pacnono)«enm Oﬁbem’a GLI,EHKM xapakrepusye‘rc
" pacriofiomenis SKOROTMUECKOM. oﬁcraaoaxom g :

A xopotieit

Pesiome: B UEAOM MECTONGCNOKEHUE OBLeKTOR  OLUEHKM OLEeHUBaeTca Kak xopoliiee, KoMMepyeckan
NPUBNEKATEbHOCTE XOPOLaA.

3.3. WaerTuduKanus c6beKTa

oro y4dacrka

Tabauua 11. OnucaHmne 3

. VimylilgcBedHOE Npaso: = - pasc apenabl:

Kateropus 3eMenbHOTO y4aCTHa 3em/m HaceeHHbIX r‘l\/HHTDB

o 3 -:3EMeﬂbele yqacmvt, BBHﬁTble E;p.ocyroso passnexar J‘IbeIMM '8
";uroprIMM 3aaep,e1-:nﬂmw Goyfsnu"amw 0B BEKTaMY ' uaaaHmo"
' : nonbaosanue KOMI‘Ib}OTepHOM :

HasHar-les-lme BEMeﬂbHOI’O
(pazpeweHHoe HCHOJ‘[&:BOBEHME)

'TeXHMKM Sk

Ap.pec 3emeanoro yuacma r. EKaTepnﬂﬁypr yn OT,u,Hxa ,n,4 a_

* Mnowaps FEMENBHOIY yqac*rxa MBS 3 3203 WBE M

KagacrpoBeil Homep 3emean0ro yqacma 66:41:07 11072 0018

KanactpoBan. CTONMOCTL, P8 s v s 01 44352 645,66

Kapacrposas CToMMOCTS, pyb. /!{B M 13 847,22

fipaga Ha 3eMENbHbI ytiacmx R -1'_l'ipaBo EDEHABI ng 2021 SR T
YAyulesns 3eMenbHOTo yqacrxa . Hexunoe nomeiensue p33BHEKaT8}1beIM u,e:—rrp c 6y¢ne1’om ¥ ra30B0#

KoTenbHOM obluelt naowanpio 3 271,2 KB.M

T CMCTEMB! MHMEHEPHOTO obecnayeHns:

Bogonposos CKBaMMHA
Kapamddayps o0 G e e -Mécrnaa-.—"_.Bi:_lrpeﬁléasi,.6eToHHa'ﬂ:.-'J__%”--.' R e bl s
3neKTpocHabmenne CTasAapTHoE
TazocHabmenne: L St | eHTpANBHOR T
Peased 3eMEeALEHOTO YHacTHa CroxoiHeIl

Shitp://nesiditsa.ru/city/ gkaterinburg

DHOVASTALHOHHAR TPYTIIA
AFTAPTAMENRT CUEREM
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-Bnaroycrpoiicteo Teppuropun -
L e | O3enelieHine TeppuTopui -

- 3aachaneruposanman: . TePPATOPUA . BOKPYr

Popma 3emenbHOre yuacTka MHoroyronkHan
_Hanuune oBpemereruii- - SRR i S PHer e
Hanuuue CepPBUTYTa Her
-Yposedbiidyma i i SEe e et e Cp’é’,qmﬁ;,ﬁéxd,ﬂ;uf'rcﬁ.B"_}J,‘ényckriqnii:lx-jﬁpé,a,eﬁax'_-'- G AR P
BAn3ocTb MCTOUHKKOB 3arpasHenny cpeabl OTHOCUTENBHO  YHCTHIG BO3fyx MO cpaBHenMio ¢ 3arazosanmuim
UEHTPOM

3anseHHo T U 38ra30BaHHOCTL <"1 i1 - Huskas creneus 3an‘.hméH.H0cﬁai;w'é.afasosam-iocm'; S
Hannuve oxpanubix 30n Het

Tabsanya 12, Has a4EHWE M TEKYULEE UCTIONB30BaHME HEXUADIO nomMe e 1A nnowanbio 3 271,2 Ke.m

| 3nanue, HasHauewue: teKINge;
"} HaumeHoparme: PasBAieaTeNBHBI eHTp :
-1 ¢ Byderom u razosoii KoTenbHO obineit

_mAchLasso F0327127
: _'(mek::*rojagxbmeﬁug)--_ ; 06y
- r-Exatepuntypr, v Otapixa, o. 4-37

Tabnuua 13 TexHuueckue X2PAKTEDUCTUKM OGBLEKTOB OLEHKK

‘Crpama o0 _ _ ;

lopon ERaTepMHﬁypr

PAHOH ¢ oo oo o SEp L S 7 KMpOECKIGE b
Ynuua . OTabIxa

~ Homep noma - ; R R PR B T el R R M S -

OBbeKT LEHKM caan B 3KC/VaTalinio; B HACTOSILEE Bpems eule He 'h(':nohséyémﬁ:r'ib-ﬁasﬂ'a’tiéﬁhjio' e B
Obwan xapaxTepucritka 3ganus (cornacro Texm, MBCTIONTa HA Pa3BACKATENbHI LieHTP ¢ BydeTom ¢ ra30807 KOTONEHOMN
WHB. Ne 15273 ot 05.02.2009F.)

Tog, NOCTPOAKK - T

M3Hoc aaanua no nacnopry BTW, % 0%
MsHoC 3p30mA; | HPEAQJS_H'HbF_ﬁ_'__OHE_'H.L!LP::KO'M .| {2017-2009) /125=6;4%: .

METOAOM CDONE MIW3HM, % &

KonuuecTso stameit 8 3naHmum 4

Mrowanw sacTpoiikm, ke.m et e 2I0L70 0 s

Mnowanp NO3TaMHAA, KB.M 5022,40

Obuan mrowame, ke -~ 82782 T R
DyHAaAMEHT HenesobetodHbie Grokm, ACHTOUMLIN; JKene306eToHHbe CTaXaHb!

noad KCAOHHamMKM

7Merop, CPOKa MU3HK OCHOBEH Ha TOM dakTe, 4To addexTnBHLIA Bospacr (3B) Tax OTHOCUTCA K TMOMYHOMY CpOKY
Puamueckol wmzum {(HopmatusHomy) {TC}, Kax Haronnextbii dUzMILCHMiE U3HoC K BOCLTAHOBMTENLHOR CTOMMOCTH, npu
HEM 04 3QGEKTUBHBIM BO3IPACTOM MOMMMaETCH BPEMR, KOTODBIM OLEHWBAETCA NPOACMKHTENLHOCTL RUIHM 243aHME,
MCXOUA M3 ero duUaMdecKoro cocroAHus ¢ APYrux $aKTopos, BAMAIGIIMX Ha ero CTOMMOCTE. M3 3TOr0 coOTHOLWeHua
BLITEKALT cAeaywlan dopmyna onpenenenun Pusuveckoro usHoca 8 NPOUSHTEX:

My = %XIOO%

ez

CHA TG4 YT 30
AENAPTAMERT QUERKY
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Crens v WX HapyHaR OTAE/Ka

=51, cM;- 3 Mchap,quM E] ;
acKa d)aca,n,Hbtmu Kpacxamw :

ﬂeperopop,um

KMpﬂM‘-iHb!E t=14-16 cm

; :ﬂepeprwue Memma'ram;-loe Hapg

no,:gsanbnoe ‘.Cﬁopl-tme meneaoﬁemHHbie MHOFOFIVCTOTHble HAATEE t-22cm

V!H}REHepHoe cGopy,a,osaHme 3,a.aH

W&

Bop,onposo,n, &b CKBan{wHa ,
Kananmsaiun MecTHas — Bbl[‘peﬁHaE GETDHHaFl
'l.?._in‘_e@'Tpdi:Ha_ﬁ}«eH;@:'-‘:_' - | CrampaprHoe :

FasocHabenne tieHTpanbHoe

'._:-;}Opwp}mecmu crawc

CoBcTBEHHOCTD

ﬂpaBo Ha OGbem' ou,emm

" XGpaKmEpUCTIUNG MECTONONONENAS

PaccioaHue oT GanaﬁLueﬁ OCTAHOBKK

10-15 m. A

— _Xc_i,qdRmépi;_{:mju;_ég_'pachgjm}ﬁc_eHL_:,_&‘-_:'j BT

E

Ya06CTES NOABE3AHBIX ny‘rew

OnuaaHue sHympEHHeu omaenxu nomeu;eyuu

anonbHoe HOKprTME

-BurBOab!

OTcy'rCTBymT neperopop.uvt HaCTeHHOE, H

4B ouenﬂsaemom apanv Tpebyercs onq
|otgenke co

3.4.

6amua 14. Ananums npas Ha O

- _'.KOTei‘ino

' "{MECTOIHaXO)K:G,EHME}

AHAJIN3 IIPAB HA GHEHHBAEMbiﬁ OBDEKT

6bEKT OLEHKN

: ';;.cq‘st'rsena@cf;-, g

Vimymecrsew ble
Oﬁbem OLLeHKM

.'Exa'repnﬂﬁypr yn Orp,blxa ,u. 4 a, 1
1 nutep Ay 7 g
] Apaso apEHp,bl 3eme/IBHOoro yqacma
-1 wareropua 3emedh: 3emIv
HACENSHHBIX NYHKTOB, obuian
21 nnowaas 3 203 K8, M, anpec Horosop apendpl
| ofvexra: r ExatepuHbypr, YA Apexpa aemenbHoro ydactka Ne 7-
951 ot 23.06.2006r1.

O1Abixa, A.4-a. Kagacrposeil (Mau

Oyt pas
;'-ou,enkm o

i ."He,u,sumumoc‘ru'_
,=YCTElHaB}1MBal0TCﬂ : _
_;MHBecmuvame naes B peer:rpe Bna,n,enb

YCAOBHbIA} Homep: 66:41:07
11072:0018
Brajienblsl; ﬂHBeLTMLI,HOHHbiX naea 3apr1'roro naeaoro nHBecmu,Mo_HHorq ¢oagaf':

xowpbax'
Bﬁa,aenbues_-
cqems ,u,eno k

«POL

U,eB MHBECTHHP!OHH!:IX naes

! Bﬂa,ﬂ,e}'ibL!,EB MHBECTHU,MOHHHX naes.’

JaKasuuKk 00 NPOBELSHUIO
ouptiy OBbEKTa OLEHKN

000 YK «P®1] — Kanutan», ALY, SaKpszbm naesoit
UEBECTULMOHHBIA GOHA HEABMRKUMOCTU «POU — LLYBAJTOBCKME BbICOThI»

L HCVAATALKOHAAR TPYNA
AENAPTAMERT QUERKH
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OTAbiXE, I 4

M€, - Hashadenne:,
Pazsnexare/ibhbit | Lpnts

' 271,2° ¥8.m, " appec
: EkaTepunbypr,

a, Ntep A;

' '_-,qése'p'wregbhbé"_; .
.ynpasdenue,

k Hanwiue obpemenenuii’

11072:0018

1 Npago apeHabl 3eMensHoro YHACTKa, KaTeropms zemenp:
L] 38MJIM HateneHHbix fYHKTOB, oButag nAoWans 3 203 ks,
M, aapec obnexra: r. Exatepunbypr, yA. Otapixa, p.4-a, | He 3aperucTpupoOBaHo
Kagactposetid  {uan YCAOBHLIA]  HOmep:  66:41:07

o ROH O TALH DS (VI
AENAPTAMENRT QUERKE
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5. ®oTorPA®HH OBLEKTA OLEHKH .

TaBauua 15. doTorpaguu oBbeKTa OLeHKH
domo 1. dacad 30aHusA '

domo 2. Hazemuaa NGpKOBKa

domo 5. BHympeHree cocmoaHue

CUABTALHORHAT PRYATA

AENAPTAMEHT QUEHKH

domo 4. HapyrtHoe cocmosaHue a0aHuA
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domo 13. BHympekHee CoCmOAHUe
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I'JIABA 4. &H&HE/B PEIHM

4, 1 05309 PBIHKA MAKPOSKGHQMHqECKKX HOI{ASATEJEEH

OCHOBH&!E’ MOKPROIKOHOMUYECKUe noxaaamenug

Tab

6.

_Pocm nompeGurmenserux der,

MBKPDSKOHOM M4yecKme nokaszavenm

Pocm uyes npouzsoaumeneﬁ %

‘Por:m dene};mou 503&! 9’

Peansroe ydopomanue pyﬁng no
CPaBHEeRUo ¢ dormapom ClLIA, %

136

Mamenerue: . “peanshozo

_,agquegmusHoao ypéa-.,'.‘ppsm ks

UHOCMPOaHHE M eamomam o

.BB : mpé‘- pve.:

Cpeduan yena Hepmu «fOpancs,
dornn. CLUA/&appen&

HKypc . pyﬁnﬁ- donnapy CLUA gt
f(cpeaHuu "3a‘
py6./80nn: CLUA

HHOEKC 8bINycKd Mosapos u yerve no '5G308b1
L QUOEM SKOHOMUYe KO aes'mensﬁocmu -

HHOEKC NpOMbILINEHHO20 NPou380dcmen

% BB

156

160

B m.u.nedsmeagzoseie

519 ':.:;

Sox006 % BB

6,3

g 335-‘_3}* -

% BBf

- Pacxoder | pys

169

B m.4. o6cayxmusarue

donzg % BB

Le29se | aeka | en

py6L-

ﬂpodnuqum (+) / aeqbuqum

() 7 BB

-3,4

-2,1

Mepsuynbili npoduyum (+)

o Mapd,
L pyB.

/ Beghuyum (-) o BB

-2,7

-1.3

*Werounuk: http://www.eeg.ru/downloads/obzor/rus/pdf/ZOl7%11.pdf
m




~ Henegmezaossil
_'i-_,rr_p_b_c_t_iqqt}m {a_v—)"/ B?d‘{” TRl

6,9 -4,7 7,2

-9,1

Hecmosruk: http://www.eeg.ru : . o :
® [lanxbie Ha NEepBOe YMCNo Mecala, T.e. 33 AHBapb-ceHTABPL U CeHTABPS.
? B y3KOM OnpeseneHun

® OueHKa

*( nonpaskamy of 2 wiona 2017 roaa

S MpeagapuTenbHble AaHHbIR

. BHelUHe3KOHOMUYECKUA deamesnbHOCMe

15 HosbBps. IKCNOPTHAA NOW/IKMHE Ha Hedptb B PO Cl nexkabpa 2017 rofa spipacter Ha 8,9 gonnapa v CcocTasuT
105,0 gonn./T. OWANHA Ha BbICOKOBA3KYID HedTb nogHMMeTCA 40 16,8 ponn./T. flbroTHan CTaBKa NOWNHLI Ha
HedTb ANA pAAa MECTOPOXAEHU BOCTOYHOH CubBupH, KacnuACKUX MECTOPOMXAEHMA 1 TpUpPasnomMHoro
MECTOpPOXIEHUA B CBA3MN C HosOW GopMynoit pacyeTa, MPUHATON B PaMKax HAnOroBoro maHespa B He(TAHON
OTPACAN, COXPEHMTCA Ha HYNEBOM YDOBHE. NowAvHa Ha CBET/bIE HEQTENPOAYKTEE M Macna CoCTaBut 315
AONA.[T, Ha TEMHBIE — 105,0 ponn./T. MownvHa Ha 3KCHOPT toBapHoro GeHsuHa ysemumnTCa A0 31,5 gonn./v,
NPAMOTOHHOTO {madra) - go 57,7 ponn./T. NMownusa Ha CHRVIKEHHBIA Fa3 OCTAHETCR Ha HYNEeBOM YPOBHE.

[JeHenHo-KpedumHas noaumuKa

27 okTAGps. bank Poccu NMOHMBUA RIQHEBYKD CTaBRY {c 30.10.2017) wa 25 6.n. Ao 8,25% ropoBbix. B
060CHOBaHKM PeLieHus, Kak 0BbIdHO, Bbuin yuTeHbl Kak COOTBETCTBME MHBNALMOHHSLIX NOKa3aTenel Lenessim
OPWMEHTUPEM, TBK 1 AHamKKa IKOHOMMWYECKONM aKTUBHOCTY OTHOCUTE/IbHO NPOrHO3a. Mo oueHkam LIB, poct BBI
8 TPETHEM KBapTa/ie NPOACKUACA U cOOTBETCTBOBAN nporHo3am. C Apyro# CTOPOHb, OTKNOHEHUE NHGpNALUKN
OTHOCHTENBHO LENBBOTO YPOBHA BHM3 PETYNATOP CBA3LIBALT C BpemMeHHbIMK HaKTOPamMK, CUNTan CHUMEHWE
WHONALKOHHBIX OXMUABHANA HeycToMuMBbIM. [o3Tomy BaHk Poccud nnaHnpyeT coBmogate ROCTENEHHOCTh
nepexosa OT YMEPEHHO WECTKOM K HeliTpanbHoR JEHEKHO-KPESUTHOR NOUTUKE. JancHenume peweHus no
KNHOMEB0M CTABKE MOTYT ObiTb NPUHATLE HE 38CEeAaHUA 15 aexabpa 2017 1.

O6uipe BOHPOCH!

31 oxTABpsA. OnyBnukosaH peiTuHTr BCemupHOTO Ganka «BegeHue Busneca-2018». POCCUA NOAHANACH HA NATH
nO3UUMiA, 33HAB 35 MECTO B TEKYLIEM peiTyHre, OGHAKO BHAUMMaR YacTb YyHLeHNA AO3MUMW TTPOM30LLLTE 38
CHET M3MEHEHUS METOAMKM. EC/IM CHMTaTL MECTO B NPOL/IOTOAHEM peitTuHre no Tekyuelh METOAMKE, TO UMENO
MECTO YAydWEHUE NO3MLMK BCEro Ha OAHY CTYNSHbL {c 36 mecTa). Hanbonbwwii nporpecc HabnwpaeTca B
TpagnuuonHo cnabon [/is POCCMM KaTeropun — MeNJIyHapOAHas Toproeia (ynydwenue Ha 40 no3vuui) - 3a
CueT YNIPOLLEHNA NOPAAKA YT TAMOKEHHBIX pnaTexeit, YCKOPEHHIo TaMOXKEHHBIX NPOUEAYP B NOPTY CaHKT-
MeTepBypra, @ TAKKE PacCUMPEeHKIO UCNOAL30BARNA 3/IEKTPOHHBIX YC/YT. TAKKE NOBLILIEHUIO oblulero perTHHra
8 aTOM rogly crnocobcTBoBan0 nposejeHne pedopm — 8 AOKAGAE OTMEUEHO YNPOLIEHUE npoueaypbl nepeaaqn
npaB COBCTBEHHOCTM, pacliMpenue JocTyna K KPeaWTOBaHUIO TyTEM CO3/aHWA peecTpa 3anora OBUHMMOrO
MMYLLECTBA, @ TAKME YNpouleHne MexAyHapoaHoit Toprosnu 61arofapa OTKPbITHIO HOBOTO rnyBoKOBOAHOIO
nopra wa Gepery ®uHckoro 3anvea. CUIbHBIMA cTopoHamy 4711 Poccum TpaAMUMOHHO OCTaloTea noKasaTenm
[OCTYNa K 3IEKTPOIHEPTHU (10 mecTo) ¥ perucTpauunu cobereenHocTn {12 mecro). B cooTeevCcTBMM C
LAOPOKHBIMK KapTamu HaumoHaneHo NpeAnpUANMATENLCKOR MHMLMAaTHBEI POCCHA 0/KHA pocTvub 20-10
mecTa B peiTuHre «Begenue BusHecan» 8 2018 roay. '

MporHoas

9 noabps. EBPOKOMMCCUA BhiNYCTW/A ouepenHo#t 0630p TNEPCNexTUB £BPONEHCKON IKOHOMMKW. DKCTEPTb!
OpraKM3aLmyu OXMABIOT SHAUNTEABHOIO noBbllIeHMA Temnos pocta BB EBpO3OHbLI B 2017 r. — go 2,2% no
cpasHenmio ¢ 1,8% B 2016 1. — Ha dhoHe BLICTPOro pPOCTa SKCMOPTE, YIydleHns OVIHaMUKK WHBECTHLKA 10 mepe
CHVKeHWR o6bema «npobnAemHbIX» aKTUBOB BGaHKOBCKOM CHCTEMBY, NOCTENEHHORD COKPALLEHUA BespaboTuLibt. B
KadecTBe caepusatoulero GaxTopa pocTa YKasbiBaeTes NOBLILIEHWE MHONALMM BBWAY POCTa ChiPbEBbIX
KOTUpOBOK. OueHKa pocta BBMN Espo3oHbl Ha 2018 1. COCTaBARET 2,1%. Temnbl pocra MWPOBOW 3KOHOMUKHK B
LLlenoMm, no oLgHKam EBpoOKOMUCCAH, B 2017- 2018 IT. 3HAYWTENbHO NOBBICATCA MO CPABHEHUIO C 2016 r. Beuay

e
: S S HORETAUHOHHAR TRYIDA 37
AETTAPTAMEMT QUEHKH
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b1 NOBLIWEHDI Ha 0,5n.n.82017r. u na 0,2 m.m. 8 2018 l., HECMOTPSA Ha nepecmoTp rnporkosa no KOTHMPOBKam
HedT mapku Brent s CTOPOHY NOHMKEHUA (Ha 3,3% u 0,2% COOTBETCTBRHHO). B KauecTBe 0CHOBHbIX UCTOUHMKOB
POCTa yKa3biBalOTCA YCKOPEHME YacTHORO notpebneHna Ha GoHe cHuKeHus uHbAALMKM 1 BOCCTAHOBUTEALHARA

30 oxrabps. Morgan Stanley MPEACTABMA NPOTHO3 passuTus IKOHOMUKM Poccum Ha 2017-2018 rr.,
MPUBEAEHHBIR B TabMLe HuKe.

Tabanuya 17. Mporsos MaKposKoHOMUuECKUX NokasaTenelt Poccuu Ha nepuog 2017-2018 rr. or Morgan
Stanley

Temn pocra BBM, % - . 0 S Lame T 2T : :
Motpebnexue ALMOX03ARCTS, % K npesr. -4,5 3,5 3,7
VIHBECTUIMH B OCHOBHOM KanuTan, % K npemr.. . g e T A7 ge T
BRCFIOPT TOBAROS M YCAYF, % K npea.r. 3,1 ' _ 4,1 2,3
Mmnopt ToBapoes uyeayr, % Knpear. o oo R TTT 38 s - ol g T
Yposenb Geapabortus, % : ) 5,3 5,4 5,5
CHeT Tekylumx onepaunii, % BB o T ':7 S e e 20 e g
Wnpnauns UNU, % aek./aex, 5,4 3,6 : 4.0
_ Mnnaiyia YL, % cpesneronosan o R o R B Ay o o 4,20
Kmouesan craska LB Ha KOHEeLlL ropa 10,00 8,00 7,25
Banauc pegepansroro Sromkera, % BBIT . - ST - e i T TR D
Foeynapcreennsit goar, % BB 11,1 11,8 12,3
Kype gons. CUIA, py6. Ha KOHErofa” - @ G0 o p e A 61,57 i s7g ¢ B30 5

Hemoanuk: Morgan Stanjey
Hudnauus
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~ B-oxTabpe 2017 ropa 8 Poceuu noTpebutensekue LeHsl B cpesHeMm BbipocAu Ha 0,2% NpPoTUB CHUHEHUA Ha 0,1%
| MecAueMm paHee. C nadana TEKyLUero roaa npupoct noTpebuTenbeKuX LieH ‘cocrapun 1,9% no ¢pasHeruio 4,5% 3a
-ﬂHBﬁpb—ox‘rﬂﬁpb_' Apouioro roga. B rofoBoM Bbipa¥eHMH und s cgviamnacsa A0 2,7% (MUHUMANLHOE
3H@ueHMe 33 Bechk MOCTCOBETCKUA nepuog) npotue 3,0% mecauem paHnee, OKA23BLUNCE 3HAYMTENLHO HUXE
'u,eneaoro'opweumpa ub '_(4,0%), Konebanwa Temnos pocra noTpebuTeNbCKUX LEeH B NOCNEAHME -MecaLp!
OnpPenenaloTes, FAABHBIM oﬁpas,t;m,'nb'aep‘enwem LeH Ha NPOAYKTHl NWTaHUA, 8 UMEHHO, H3 M/IOCOBOLWHYIO
AposyKumio. S ' ' L ,

8 oKTAGpe nocneaHns nogopoxana Ha 2,7% (nocne [LIMTENLHO ¢ TayBoxoit KOppeKuuy B TPEThEM KBaptane
TERYLWErD roga). bes ydeTa ueH Ha ANDACOBOWHYIO MPOAYKUMIO LeHbl Ha MPOSYKTH AUTENWA BHIPOCAU B
oxktabpe Ha 0,1% {m./m.), a B rOAOBOM BbIDaMEHUN NPUPOCT LEH samegimnca go 2,0% fpoTué 2,5% mecalem
paHee. LieHbl Ha HenpoAOBONBCTBEHHbIE TOBAPH! [OBBICUUCE 3a Mecal, Ha 0,3% (2,8% B roA0BOM BLIPAXKEHWNH).
flhatHbie yCayrw nogellesenn B CPeAHEM. Ha 0,2% (4,2% 8 oxTa6pe 2017 r. K cenTAbpIo 2016 r.}). Mpw
COXPaHeHM TEKYLLMX TeHAEHLUMIt No UTOTaM FOA3 WHbAAUMA OMMAAETCA Ha yposHE 2,8-3,0%, 4TO 3a3MeTHO
HME LUeneBoro opuenTHpa SanKa Poccuu.

PucyHoK 6. JuHamuKa uHAeKca noTpeburebCKMX LeH {r./r.)
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Baszosblid MHAESKC noTpeGUTENBCKIMX LieH B okraBpe Bbin pased 0,1% nNpoTus 0,3% mecalem paHee, a B FO/0BOM
BhIpaMEHUH fazoBan MHOAALMA [OCTUINA MMHUMYMa 338 BeCb nepuog, pacieTa fIaHHOro NOKasaTesA — 2,5%
(npotus 2,8% mecAuem paHee n 6,0% rio utoram 2016 ropa). Muperc BazoBoit Mubnauun, paccunTaHHbli 337
{uckiouaoimMin noseaeHne UEH Ha NPOAYKTSt AUTAHUA W PAL APYTUX HEnpOAOBO/MLCTBEHHBIX TOBAPOB U
nAaTHBIX yonyr), B OKTABpe cocTasnA 0,2% (npoTue 0,4% mecauem paHee}.

B rofloBOM BbipaMeHuu [aHHbIA NOoKazaTe/lb CHU3UACA A0 2,9% npotue 3,0% mecAugm parHee 1 5,8% ro uToram
2016 ropa. MpuunHa 3amepneHvs 6a30800 MHGNALMK B OTYETHOM Mecaue — Ce30HHas KOpperuua LeH Ha
OT[ENLHBIE BB MAGTHLIX YCAYT (ycnyrv fiacca)mpeKoro TRAHCNopTa, CaHaTOPHO- 03A0POBUTE/IbHbIE YCNYTH,
yenyry sapybemHoro Typu3Ma), @ TaKiKe 3HAUMMOE CHUHEHUE TeMnoB pocTa LeH Ha Apyrie Buast Yeyr no
CPaBHEHWIO C NPOLW/IBIM MECALEM. HanomHmum, 4To 8 ceHTabpe Bbl1o 3aQUKCMPOBAHO OULYTHMMOE TOBbLILIERUE
ueH Ha ycnyrv oBpasoBanus, BOCNUTAHUA W J0cyra, OQHaKo, Cyas Ao BCEMY, 3TO BoI10 Paz0BLIM ABNEHUEM.
HeopHO3HaYHaA AWHaMKKa noKazaTenei HJOXOA0B HaceNeHus B COHETEHUK C focNeaoBaTebHOM HECTKOM
AEHEKHO-KPEAUTHOH HONUTUKOM BaHKa POCCHM, 8 TAIGKE COXPaHAIOWBACR HeonpeAeneHHOCTb B JKOHOMUKE HE
crocoBCTBYIOT  YCTOWYMBOMY — BOCCTAHOBAGHUIO norpeBurenckoro  cnpoca. PaccmarpuBas  CE30HHO
CKOPPEKTMPOBAHHYIO GMHAMUKY WHOEKCOB norpebuTensckux LeH (Kak arpernpoBaHHbIX, TaK ¥ Ha OTOefibHbLIE
rpyrisl TOBApOB), OTMETUM NPOAC/MHKAIOILEECA CHUMKEHWE ULEH APOAOBONLCTBEHHbIE. TOBAPb (Bez ydeTa
f/1040080LHOMN NPOAYKLMKM) HA POHE XOPOLIEro YpoKan TEKYLLEro CE/IbCKOX03AMCTBEHHOTO roa.

Banoeoli aHymperHuil npodyxm

=
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fipoussodcmeo

B voabpe Poccrar onyﬁnmxoaan MPEABAPUTENLHYIO DUEHKY AMHAMUKM BBM B I} s. TeRyWero roga. Temn pocra
BBIT cHusunca no 1,8% no tpasrenuio ¢ 2,5% 8o Il k8. {Io OuUeHKe MMHBKOHUMpaasmwﬂ, npupocrt BB g
ceHTabpe cocTasun 2,4% Aocne 1,8% & uione u 2,7% 8 asrycte. {1o oueHke 23l B fAHBape-ceHTAbpe 2017 r. BB
BbIDOC Ha 1,6% no cpaBHenuio ¢ COOTBETCTBYIOWMM NEeproaom npownoro roga. Ipu stom GoablumHCTEO
NoKasaresieit peanbHOro cekTopa NPOABMOHCTPUPOBaNM MO3WTUBHYIO uHamMKRY. Mo JaHHbBIM Poccrara, uHgeke
BbIYCKa no  Bazosbiv BUAAM  SKOHOMMHECKOW AeATenbHocTH & AHBape- ceHTABpe Bmipoc Ha 2,2%,

NPOMBILINIEHHOR MPOU3BOACTEE — Ha 1,8%, cenbckoxozaiicTreHHoe NpoussoacTse — Ha 3,8%. Mpupoct
MPOMBILUAGHHOCTM B 3HaYMTeAbHOM ‘CTeneHw

Boin caepan KPaTKOBPEMEHHOW HEraTMBHON guHamMuKOM B
$espane (~2,7%). 7o CORpaLIeHKe b0 oby
Bbino 18 BmecTo 06bMHBIX 20, C nonpaskoit Ha 3
AHBape- ceHTAbpe ponmen 6bin cocTaBuTs cylie
BbIPAMeHMM 338 NepBbie AeBsTL MECALEB TPoAEMO
PoccraT cywecTserHo NEPECMOTPEN AaHHbIE MO

AHBape-ceHTAbpe ynan Ha 2,0%. Taxke ua 1,4%

TY 0CcOBeMHOCTL fIPMPOCT AROMBILAEHHOTO NpouzBoaCTEa B
CTBEHHO Bonbiue 1,8%. 3HauMTENbHLI NpUpoCT B rogcsom
HCTpUpoBan rpyaoobopot Tpamcnopra (6,8%). B 10 e Bpems
obbvemy crpouTenbHbix paboT: BLINYCK B cTpouTenbcTse s
COKPATUACA BbINYCK B CRKTOpE TENIEKOMMYHUKALNOHHBIX YCyr.
Bamomaeiil pettor

Cpeanuil kypc pyBas K Aonnapy & oxrabpe chowuaca Ha
MSMEHHMBLUNCD 10 CPasHeRMio ¢ ceHTaABpem (koraa oH cocraeun
H2 KYPC pOCCHIACKOM BanioThl OKa3siBano yBe/NMYEHUE IKCnop

KOTMDOBOK; BMeCTe ¢ Tem, yKpennedue CAEPHKUBANOCL BbIXOAOM BnaronpuarHoit MEKPO3KOHOMUYECKOH
CTatmcTikm B CHUA, ysenuyeHuem MOKYNOK MHOCTPaHHO BanioTel BaHkom Poceuu {cm. HmKe), cMmarvenmem
ACHEMHO-KpeAUTHON HOAWTHMKK B PO NpK ee yxectoderunu B CLUA,
BHyTpUMecayHas guHamuka Kypca He umena BbIPAXKEHHOTO TPEHAA; ero MaKCUMasbHOoe 3HadYedpe (58,32 py6.)
6610 gocTurHyTo 10 OKTABPA Ha doHe ay6mkaumn AAHHBIX 0 AOCTaTOYHO BLICTPOM pocTe 3apnaar B CLUA {uT0
foBbiwaet BEPOATHOCTL Bosiee MecTKON NoAuTUKK ®PC); muHumansHoe (57,09 py6.) — 17 okrabps BBUAY
NPOA@MKM BaNKTHOI BBIPYYKM DOCCUACKMMM 3KCTopTepami B ripe,a,ﬂ,aepwu HANOFBbLIX BbHLAAT. [0 COCTOAHMIO .
Ha Kowey oktabps Kypc gonnapa cocraeun 57,87 pyb. npotme 58,02 pyb. Ha Kowey ceHTABPA. PeanwHoe

ocnabnenue pybaa x ACNNBPY NO CPABHEHUIO C CeHTABPEM CAOMUAOCL B pazmepe 0,4%; no cpasHeHnio ¢
Aexabpem 2016 r., ykpernnieHye coctarnno B,8%.

ypoBHe 57,73 py6./aonn., npakruvecku He
57,69 py6./gonn.). Mosblwatenstroe gasneHne
THEIX NOCTYRAeHUt Ha ¢oHe pocta HedTARDIX

Pucyrok 7. fuHamuka Kypca Aonnapa B oKrabpe 2017,
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Cpeanuit kype pybns « €BPO B oKkTABpe c/IoMMACA Ha yposHe 67,87 py6./eBpo (ykpennenme Ha 2,3% no
OTHOWEHMIO K ceHTABpbCKoMY 3HAYEHUIO); NO COCTOAHUIO Ha KOHEL Mecaua Kypc cocTasuna 67,22 py6. npoTue
68,45 pyb. Ha roHey ceHTAbpA. PeansHelii Kypc pybas K espo s oKTRbpe noBsicuaca Ha 1,6% no CpasHeHmo ¢
ceHTAbpeM; 110 CPaBHEHUIO © dexabpem 2016 r., ocnabneune COCTaBMAO 2,6%. PeancHbitt apderTueHbIi HypC
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py6aa K MHOCTPaHHbIM BRAKOTam B outabBpe ypenuuunca Ha 1,2% no CpasHEHWIo C cenTabpenm; no CpaBHeHWO €
pexabpem 2016 r, ykperieHhe cocrasuiio 0,5%.

4.2. PIHOK HEABIKIMOCTH, ETO CTPYKTYPA H OB BEKTH

PLIHOK HEABWKUMOCTHU — CEKTOP HALMOHANBHOW PbIHOHHOM SKOHOMUKH, npeacTasasiomit coBol COBOKYHOCTL
OBLEKTOB  HEABWMMUMOCTH,  SKOHOMMHECKMX . cyBbexToB, ONEPUPYIOLIMX  HA pbiHKe,  MPOLECCoB
GYHKUMOHMPOBAHKA PbIHKE, T.e. MpoLeccos NPOU3BOACTEA {cozpanma), noTpebieHus {ucnons3oBaHwa) u
obmena ~oObeKToB HelBWKWMOCTY W YNPABAEHWA  PoiHKOM, W MexaHuzmos, obecneuynBaloinx
GYHKLUMOHMPOBAHWE PhIHKA {MHPPACTPYKTYPBI K fpaBoBOi CPEAb! phiHKa). '

B cooTBeTCTEMM C NpUBeeHHREIM onpefeneHueEMm, CTPYKTYPA PbIHKA BKAKOHALT:

e 06 BEKTH HEABUMKUMOCTH

e cyB6beKTbl phiHKa

s npoueccsl GyHKUMOHUPOBAHIA pbIHKa
® Mexakuambl (MHGPACTPYKTYPY) PBIHKA.

s ueneit aHannaa phiHka U yTipaB/ieHns ero Co3gaHunem u passuTnem OBBeKTb! HeABMKMMOCTY HeobXoauMO
CTPYKTYPWMPOBATb, T.€. BbifJEAATE Té MU UHBIE OfHOPOAHbIE TPynAbi. B 3aKOHOAITENbHBIX, HOPMETHBHbIX,
METOAMYECKMX BKTaX Y AOKYMEHTaX NPUMEHAETCA KNACCUPUKaLMA OBBEKTOB TI0 Pas/iMuHbIM OCHOBIHUAM: no
dusMUecKOMY CTaTyCy, HasHadeHuio, KauecTsy, MECTONONOKEHMEO, pasMepam, BUASM coBCTBEHHOCTH
(MprHafNexKHOCTH  Ha npase cOBCTBEHHOCTH), OpUOMHMECKOoMY  LCTaTyCy (npuHag/iexHoCT Ha npase
MOMb30BaHMUsA). ' '

Mo duanueckomy crarycy EblGe/IRI0T!

® 3eMenbHbIe YHaCcTKK;
® SKIbE (KANBIE 3AAHWA W TIOMELEHNA);
® HEKMNBIE 34aHNA Y NOMEUIEHNA, CTPOEHUA, COOPYKEHNA,

Bonee pevalibHasd gnaccudurauma GoHpa 06bERTOB HEABUHKMOCTY IO Ha3HaYEHWIO COOEPMUT chefyouni
nepedeHb BUAOB Y NOABUA0B 00beKTos: ’ '

1. semesibHbie YHacTKu

B COOTBETCTEUM C 3emenbHbim Kogekcom PP zemnn B PoccHicKol Pepepalivm No LeneBoMy HasHaqueHno
MOLPasAENAITCA Ha CAYIOUME RaTEropuit. '

® 3EM/TM CENBCKOXO3AWCTREHHOMO HasHaueHua;
@ 38MIM HACEABHHDBIX NYHKTOBE;
s 3eMIM NPOMBILIAEHHOCTH, SHEPTeTURH, TPAHCNOPTE, CBA3M, PAANOBEIGHNA, TENEBUARHNA,

umdopmaTUry, 3eMau 41A obecnedenus KOCMMUECKON OeATeNsHOCTH, 3eMau 060POHBI, Ge30nacHOCTH M 3eMNN
MHOTO CNELNanbHOTO Ha3HaueHNns;

° 3eniM 0CoB0 OXpaHAEMBIX TEPPHUTOPHI U 06BEKTOB;
& 3eMAK NECHOTO POHAE;

® 3eM/IM BOAHOID GOHAR;

s 3emav 3anaca.

3pmenkHbie Y4acTKM B rOpOAaX, NOCenKax, ApyruX HacefieHHBIX TYHKTaxX B npegenax ux 4eptol (zemnu
HaCENEBHHbIX MYHKTOB) B COOTBETCTBUU C rpai0CTPOUTETbHBIMY PET/IAMEHTaMM AENATCA Ha cnefyrotme
TEPPUTOPHUANibHBIE 30HBY '

s Wunas;
s oBulecTBEHHO-0L1083f;
.

KOHE VB TALMOHNAR TRYRDA .
AERAPTERMERT DUEHEH
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s NpOU3BOACTBEHHanR;

@ MHXEHEPHBIX # TPaHCROPTHBIX MHGPaCTPYKTYD;
e ‘PEKpeaLUOHHaS;

® CeNbCKOX03RUCTBEHHOD UCTIONL30BaHMA;

e CReunanbHOro HazHaueHms;

a BOEHHbix 0bbeKToB;

® WHBIE TEDPUTOPUaNbHBIE 30HbL..

2. Xunbe iuabie 3gaHun nomeuieHus}):

° MHOFOKBapTHPHbIE XuUAble foma, KBAPTWUPLI B HAX 1 AD. NOMEILERMA AN NOCTORHHOLD MpoXKuBaHua (B
AOMEX 0TAbIXE, FOCTUHULAX, HonbHUUaX, WKoAax U T.A.)

@ MHANBUAYZTbHBIE U ABYX — YeThIpEX cemelitbie ManosTaduele Kuneie soma {crapas 3a'c‘rp017n<a ¥ AoMma
TPRAMLMOHHOTO TUNA ~ AOMOBNAAEHNA U HOBOTG TU(1A — KOTTEPKN, TayHXayCbi);

3. KOMMEPYECKan HeABHMUMOCTD:

s OQUCHBIE 3A3HMA U NOMELLEHUA 8 AMUHUCTPATUBHO-0dUCHOTO Ha3HauyeHms;

s FOCTUHULLI, MOTENM, AOMa OTabIXa;

® MarasuHsl, TOProBbie LeHTPLE;

e PECTOPaHbl, Kade U Ap. NyHKTLI obwenuta;

® nyHEThl SiTORGrO .oﬁcnymwsat-ms, cepBsuca.

® NPOMBHUNEHHAA HEABUMUMOCT:

- 33BOACKIE U GabpuiHbIe NOMEWeHWs, 30aH1a U COOPYMEHUA MPOU3BOACTBEHHOO Ha3HaueHNs;
- MOCTbI, Tpy60RPOBOgLY, AOPOTM, AamMbbl 1 AP. MHKEHEPHBIE COOPYHEHUA;
- MAPKYHTY, Fapamu, aBTOCEePBMCHI;

- CKAafbl, CKN2ACKKE NOMELLEHUA.

4, HEABUXUMOCTL COUMANbHO-KYNLTYPHOrG HasHaueHna:

® 303HWA NPABUTENBCTBEHHBIX U 34MUHUCTDATHBHbIX yupexaeHui;

® RYNIbTYPHO-0340p0BUTENbHbIe, 06pasoBaTenbHbie, CTIOPTUBHbIE OOBEKTbI;
] PEAUTNO3HBIE 06 BEKTHI.

K@m/Ibl U3 3TUX CErMEeHTOB passuBaeTCs CAMOCTOATE/ILHO, TaK Kak ONUPAETCA Ha COBCTBEHHYIO
3aKOHOLATENbHYIO M HOPMATUBRYIO Gazy.

4.3. 3EM/IA EKATEPUHBYPTA

CuTyaumn Ha pervoHanbHom poixke.

B 2011-2013 rogy SonbwuncTeo CASNOK MO NPOAae 3emMiy NPEeMUYM-KISCCa Kacanoch 50-80 cotoxk npw
CpesHel naoiaam BOosBoAMMOTO goma 800-1.5 Thic, KB. M OpHako 2014-2016 roawl nokasanu CepbesHoe
CHUEHue: npuobpeTtaemelil yyacToK e npesbiuaet 25-30 coTok, AomoBnagenue - 400-500 Ks.M. 310 CBR3aHO
Kak c Bosee pacueTnussbiv NOAXOAOM K NpOXMMBAHWIO WM 0BCAYRMBaHMWIO AOMOBAGAGHUA, Tak U OTCYTCTBUEM
HeobXoAMMOCTH B CTOML FP3HANO3HLIX TpaTax. MpaBunsHbi yxos 3a y4acTKOM ¥ [OMOM npegnonaraet
PErynsapHbIe TpaTbl BpemMeHU U GrHaHCos, KOTOPbLIE MOIYT AOCTUraTh COTeH ThiCAd pyBaeli & mecay,

3ameueno, uTo ecnu 06 beKThE MHPACTPYKTYPLI — Hanpumep BacceiH - oTCTosT oT HUNOTO nomelteHus Ha 40 u
Bonee meTpos, Bragenbis NEePecTaoT UMK NONL30BATHLCA. ‘

32
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B 3KOHOM-KNACCe CAMBIM XOZOBbIM TOBAPOM CTaf y4acTku NACWAALI0 5-7 COTOK, XOTA TPU-MATH et Ha3zap
rpamgaHe CTpemMnanch npuobpect 12-15 COTOK. B crpouTenbcrse BUAHA TEHABHUMA HA OJHO3TaXHbIE AOMA
rnowaaeto 100, péme 150 KB.M. 3/46Ch IENTY BHEC/IO COKPALIeRNE 0FbEMOB NOTPEOUTENBCKOTO KPeAUTOBARHA,
Gonee BLICOKUE CTaBKM M CHWKEHMWe CPOROB saiima. Hepeako 3emna nprobpeTaeTcs KaK CpeacTso VHBECTULMA
WiY B pamKaXx MaTepUHCKOTO Kanutana. KoAWdecteo COENOK W TEMRAbl CTPOUTE/IbCTBE HEe3HaUMTENLHO
CHU3MIUCD, HO OCTAIOTCHA NO-MPEXHEMY Ha BbICOKOM yposHe. CunbHee BCEFO «npocens cpefHui Knace, rge
OTHOCUTENBHO BLICOKMI 2apaboToK npearonarai CT0/1b KeE BLICOKME 3aNpOoCckl U TpaThi, EC/M DaHbLUE CEMbU
ppuobpeTany 3eMWIIC B 40-50 coTok, cedyac 20-25 ¢ TerHgeHumeid Kk 12-15 coTkam. fnowags AOMOB pejKo
npesbiwaer 200-250 kB, M {o70 BepxHMii MOTONOK IKOHOM-K/IACCa), HO Temmbl CTPOWTENbCTBA CEPLE3HO
3ameaunch, B BOMLUIMHCTEE CBOEM, HA CErogHAWHKIA ABHb, NOKYNKE 3eMENbHBLIX YHACTKOB CPEAHEro KAacca
HOCHT MHBECTULUOHHDBIA LOATOCPOYHbIA XapakTep.

YOpOXaHMe 3EMAM B XOPOWO OPraHM30BAHHLIX KOTTEAMKHDBIX nocenKkax onepexaeT MHGAALMO. 3TO0 AaXe
BbIrOAHEE BAHKOBCKMX BKNNAA0B.

flonsoas utoru 1 keaprana 2017

PLIHOK 3eMEeABMbIX YMaCTKOB B RoC/iegHWe rofbl BN CUABHO «neperpeT» (LeHoBbIe Napa-meTpbl phiHKa BECbMA
3aBbiliedsl M [10AAEPKNBANMCE BO3pacTaloinm cnpocom). B nocieanue 10A4b Gonee 85% KOTTEIKHBIX
NOCEMKOB Peanm30BbiBann 3emmo bes noapana. B 5Tof €BAZKM, KOAMHECTBEHHOE HaChIWEeHWE ¥ 3amelfieHue
pasBUTMsA PbIHKa KOTTELKHDIX NOCENKOB ExaTepunbypra Bo110 HensberRHo, 1 neicTeyrowmii ¢ konua 2014 roaa
‘IKOHOMUYECKUA KPU3UC NPOCTO aKkTUBU3MPpOBaN NPOUCXOAALME UBMEHEHUA. HeoBx0AUMMO OTMETUTH, HTO
KpU3NC OKa3biBaer p3f0paBAUBalLLee BAMAHME Ha PpPbIHOK — YPOBEHL HeH MOCTENEHHO CHWHAETCA,
HeKayecTeeHHbie 06beKTh! 1 00bEeKTH! € HEpassUTOM uH$PACTPYKTYPOH TOPrOBAK U YCNYT TEPAIOT 3HAUUTENLHYID
yactb noTpebuTeneit u KOHKYpPEeHTOCMOCo6HOCTb, YAYHIIAeT A CPEAHEE NO PbIHKY COYETaHNE ueHa/ka4yecteo. Ha
] keapTan 2017 roaa Hanbonbllee KOMHECTBO OpraHM30BaHHbIX KOTTEKHbBIX OCE/IKOB 3eMesIbHbIX YHaCTROB
cocpenoToyeHo B cpeaHem (10-30 km oT EKAZ) 1 Bavkrem (Ao 10 km oF EKAL, skmoyas KIT, pacnonoMeHHbie
BHYTPWU KO/MbLEBOM aBToOAOPOrK) paguyce oOT Exarepunbypra: =48% u =30% COOTBETCTBEHHO. JT¥ nosca,
pcneacTeue ceoei BaMsocTn K EkaTepuHBYpry aKTMBHO PasBuBaloTCA B NEPBYIO OUEPEAD, popmupya Hanbonee.
KOHK\/pEHTOCﬁOCOGH\/PD 30Hy Kil. Ha teppuTopmu 3THX ABYX 30H pacnosnoxeHo BOMLWUHCTBO TIOCEKOB,
OPUEHTUPOBAHHLIX HA TIOCTOAHHOE npoXuBaHue. B NOBbILEHHOM pajuyce (30-50 km ot EKALl) pacnoniomeHo
=18% 0B6beKToB; B OA/IEKOM paauyce {(cBblie 50 ¥Km oT EKAM) npepcrasneHsl BLero =A% TNOCEeNKOB — 2TH
TEppUTOPUHM NOAXOAAT, B Bonblieit CTeNeHW, AR A3YHbIX MOCENIKOB W [OCE/KOB BLIXOAHOFG  JHA,
npubnMKeHHbIX K 0BbEKTaM 6/aronpUATHONO NPUPOAHOIo oKpyweHnna (03epa, ropbl, PERU K 1.4.}. B ycnosuax
cHWKeHMA nnateskecnocobHoro cipoca  HacesieHuA OBbIYHO NPOWCXOAUT YBEAWMHEHue CErmeHToB KA,
PaCcroNoOMEHHLIX B NOBbILIEHHOM Dajuyce U OTARNEHHLIX (B HUX CTOMMOCTb 3EMENbHDBIX Y4acTKOS HUKE),
OfH3KO 34eCb 3TOMy nNPenATCTBYeT OTCYTCTBME KOHUENTYaneHo WHTEPECHOFO npeg:,nomemﬂ. Ecnu B
KONUUECTBEHHOM OTHOLEHUW B 2016 rofy pbiHOK 3EMEJ/IbHBIX YHACTROB ExaTepuHBypra XoTa U He TaK aKTMBHO,
KaK B APOLLIbie FoAbl, HO PasBWBaACA, TO Er0 KaueCTBEHHbBIE XapaKTePUCTUKM NO-NPeXHEMY OCTaIlOTCA Ha
BECbMa HM3KCM YPOBHE U MOKa, K COXaneHuio, O4eHb Janeru o1 Gonee pasenTbiX poiHkos MOCKBb! 1 CaHKT-
[‘leTepfi\/pra.g Mo maTepuanam caiita rosrealt.ru CpefiHAR LEHA y1acTka 8 ExaTtepunbypre Ha Hoabpb 2017 roaa
cocTaeuna: 517 086 pyb. 3a COTRY.

k]

HCTOYHUK:
http://www.uraEgermes.ru[ﬁles/ 9410%90%D0%BD%D0%B0%DA%BB%DO%BE%D 198 2% D 0%BR%D0%BA%D%B0/Cottage |
_kv_2017.pdf
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4.4, OB30P PLIHKA TOPTOBbIX LEHTPOB EKATEPMHBYEIA HA 1 KBAPTAR
2017r1. ' : :

Pucynok 8. Hunammka USMEeHeHnA naoanei Toprosbix uexTpos (GBA) B Ekarepunbypre B 2007 — 2016 rr,
ThIC.KB.M : ‘
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Ecnv 8 nepeom nosnyroaun 2016 roga 6bin OTKPLIT TOMBKO oaunH TPL, «AxagemuuecKkuiin (GBA Ges yyera
BCTPOEHHOMN GBTONAPKOBKYM = 43 ThiC, K8. M, GLA =30 ThiC. KB. M), pacnonaraiowmiica B ogHOMMEHHOM paioue
fopoaa, To BTopoe noayrogue 2016 roga O3HaMEHOBA/NI0Ch OTKPbITUEM CPa3sy Tpex TOPIoBsIX 06beKToR:

. TH «Crystals» {GBA =12,2 Thic. K. M, GLA =8,6 Tbic. KB. M}, nepseii stax KOTOPOro 3aHAN cynepmaprer
napdioMepun U kocmeTHKY «3010Toe Aabnoko». Ha BTopom stame TL & 2017 rOfY 3aMN1aHMpoBaHO OTKPLITHE
yHuBepmara «bosswioi». Jesencnepst 38888107 0 peanuzalmny B 06beKTe KOHLERLMHM lifestyle-center, ognaxo,
M0 Haluemy MHEHWIO, B NONHOM mepe, 8 Buay HEKOTOPbIX KOHCTRYKTUBHBIX 1 KOHLIEATYAAbHbIX ocobentocrei
T, ee peanusosathb He YAICTCH;

¢ - TU «Kuposckuit» va Cuperesom Bynesape (06bekr nocne PEROHCTPYRUWM C yBenuueHMem naowagaed —
GBA HoBOrO cTpoMTenbCTBE =7,2 ThiC. KB. M, GLA =5 ThiC. KB, m);

. nocneaMan naras ovepeap TP «prHamu» (GBA HoBOro cTpouTenscrea =70 ThIC. KB. M) € cOBCTBEHHbIM
BbIXOAOM Ha CTaHLMIO METRONOAKTEHS «leonoruyeckyon, KOTOpPbIM OTKpOeTCs B8 2017 roqy.

Tare MOKHO OTMETUTL BTOpYr> o4epedb TPL «Makcugom», CTPOWUTENBLCTBO KOTOPOW 33BeplweHo, Ho ¥ i
nocetmTeneil oHa noka He OTKPBITE {3TOT TOProBbIi HEHTD UCNBITLIBART 3HAYMTENLHbIE TPYAHOCTH C MOMEHTa
CBOGTO OTKPLITUA (PakTUUeCKn paBoTaeT ToMbKO CTpouTenbHbIA runepmapker) U HYMO3eT1cs B crRopeituefi
PEROHLEnUMK),

Ha pucynke npepacrasnena AVHEMUKE U3MEHEHWA NNOWALel TOProBblxX ueHTpos {GBA) B ExatepunBypre B
2007-2016 rr.

W3 pucyHka BugHo, uto ecau ¢ 2007 o 2012 rr. pbIHOK TOProsbIx UeHTPOB ExarepuHGypra akTusHO pasBMBancH
C EXErOAHBIMM TEMNaMKM MPUPOCTa niowanei ~15%, to 8 nocnegHue TPW rofa TemMAbl ro pasBUTUA CyuiecT-
BEHHO 3amelnuamnck (=8%), 4TO CBA3AHO C KPM3HMCHBIMY TEHAEHUUSAMA B IKOHOMMUKE CTPaHbl ¥ NOCTENEHHBIM
KOAUYECTBEHHBIM HACKIWEHUEM PbiHKA. fpu aTOM CpaBHUTENLHO Xopowue nokaszarean 2016 roas ABAAKOTCA
CKOpee UCKAKHEeHMEeM, TaK KaKk MHOMme O6beKTBl 6blNM 3aN0MKeHbl B AOKpU3ucHbie 2012-2013 rogw
{nesenonepckuit yuKkn cocrapaser g tpegHem 3-4 rona).
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PucyHox 9. Obecne4yeHHOCTh FOPOADE Poccuv 1 EBponb! KaYecTBEHHbIMM TOProBbIMU n-nou;a,qﬁr'\m (GLA)
TOProBbIX LEHTPOB, KB.M Ha 1000 xwuTenei

Croprosin I
Rpechoaas |
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- Flapiat
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B 2017 rofy Mbl He OMWAAEM OTKPLITMA HOBbIX 3HAUMMBIX N0 MJIOWRAHLIM XaPaKTEPUCTUKAM TOPFOBbIX
LEeHTPOB. BOSMOMMO, K KOHLY FOA2 GyneT BBedeH B CTPOM MeBenbHO-MHTEPbEPHbIA TOProBbii HEHTP
«Astroomp», [aTbl 33BEPLWEHUR CTPOMTENLCTRA KOTOPOTO W3-33 HegoCTaTKa GUHAHCUPOBAHWMA JEBeNonepa #
OWMGOK B KOHLEMUMK ¥ YTIPABNEHWM NPOBKTOM HEOAHOKPATHO nepeHocUNUCck. TakKe ngeT CTPOUTENBCTBO
runepmapreTa «OKEW» panom c TL, «Anpmkabne» (HamevernHas faTa BBOA3 o6beKTa B CTPOM Ha KoHet, 2017

rofia ABAAETCR AOCTATOUHO ONMTUMMUCTUUHOMK).

Cpeay ApyTUX BaMHbIX cOBbITUA phIHKA TOPrOBbIX UEHTROB ExaTepuHBypra MOMKHO OTMETUTE HaMEUeHHOE Ha
2017 ron, Hayano CcTpoutebCTBa TOProsoi ranepew Ha Pagnuiesa (GBA =11 ThIC. KB. M} ¥ Ha4aN0 CTPOUTENDCTES
ayTner-ueHTpa sbauzn nepecedeHiA [TONeBCKOro TpaKTa U EKAL {Hepanexo OT MUAoro palionxa «ConHeYHbIAN).

B LEe/10M e PHIHOK TOProBbiX LEHTPOB B CTOMMUE Vpana ye [OCTBTOHHO KOHKYPDEHTEH W XOPOWO KOAM4ECT-
BEHHO Pa3BMT ~ 06 STOM B YACTHOCTY CBMAETENBCTBYET HAXOMASHUE ExaTepunbypra 8 Fpynne Auaepos no obec-
MEUEHHOCTH Ka4eCTBEHHbIMKM TOProBbiMKM  fAoWagaMu  Ha 1000 xuTenel Ccpean POCCHMIACKMX FOPOAOB-
MWUAAVOHHKMKOB {r. KpacHogap =780 ThiC. wureneit). Momumo ExarepuHBypra B STy rpynny BXOAAT Camapa w
Cankr-Metepbypr. OTHOCUTENBHO HU3KKMIA nokasatenb Mockebl obycnasangaerca METOAMKON pacueta (MHOTHE
kpynHble TPL, HaxopaTea 3a MKAJ Ha TeppUTOpki Mocxosckol obnactu).

OpHako, Hecmotpa Ha oBuui BLICOKMI ypOBEHb OBGECHEYEHHOCTM TOProsbiMv MACILAAAMN HACENEHUA
ExaTepuHBypra, 8 rOpoAe OCTAlOTCR NEPCNeKTHBHbIMK ANA PasBUTUA OTHENbHBIE CErMEHTHI PbIHKE TOPTOBbIX
LEHTPOB:

. pafoHHBIE M MUKpOpaitorHele TL —4acTb MUKPOPaHOHOB TOPO/a MX ellle He UMEET (Hanpumep, Xummatl,
BTOpYEpMET W /iD.), NepCNeKTUBHbIM BEIFIRANT cozpaHue kpynHoro TPL, Ha Ypanmaiue/Inbmalue;

. TU, AMCKayHTHOrO TUNA;
. HEKOTOpPbIE CNEUUanu3npoBaHHbIe TU w ap.

[ HOBhIX OBBEKTOB BAKHO NPaBUNBHO 8LIGUPaTE NOKALMIO, ONTUMU3MPOBATE MX MO NAOWAAK W F/1aBHOE —
CO3/]3BaTh KA4ECTBEHHYIO 1 KOHKYPEHTOCNOCOBHYI0 COBPEMEHHYIO KOHUENLMIO.

CTpYKTYpa PbiHKa TOPrOBbIX LEEHTPOB ExatepuHbypra

CTpYKTypa pblHKa TOPTOBBIX LEHTPOB ExaTepuHBypra ye [AOBO/IBHO YCTOABLIBACA W 8 NOCNeAHWE 5 neT
npetepnesaeT TObKO HeBonblUMe USMEHEHUA.

i
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U3 pucynxa suaHo, 4to Ha KoHel | KBaprana 2017 rofa GO/bIIMHCTED TOProBbIX LUeHTpoB Eratepusbypra no
30He oxBaTa ABARKOTCA 0ObeKTaMM palioHHOro TMna (42% ot obuwero Konuuectsa TU} 1 MukpopaiionHoro Tuna
(30% ot oBuiero konnyecTea TU).

Bce oTKpbiThIE B ExaTepuHBypre 8 2016 fOAY ¥ CTposwmecs B HacToAwee BPEMSA TOProgole UeHTPbl (Kpome
nATol ouepeaym TPL, «TDUHBUYR) TAKKE OTHOCATCA K ABYM 0B0O3HauYeHHbIM BBl rpynnam.

(CeFMEHT KPYIHbLIX TOPTOBBIX UEHTPOB TOPOACKOrD M PervoRansHoro Twna B Gmwxaitwue gga ropa s
Exarepunbypre nononwaTbecs He 6Gyaer. Cosnanne Tamnx oBbekTOB cBAZAHO C BoOMbLIMM HeoBxoauMbIM
oSbemom uHBECTULMIN, HOCTYRHOCT, KOTOPbIX A/iA AEBENONEPOB B KPUBUC CYLUECTBEHHO CHUBMAACS.

PucyHox 10, CermenTaums TORFOBbIX ueHTpoe Ekatepuxbypra no 3oMe oxsara (B % or obutero Koamyecrsa Tu)
& WM KDODERCHEOTO THITE

# PAROHHOTO TR

= FORDACIONG Tans |

B PersONanbHom tHg

flanee npepcrasnera crpykTypa poitika TOPFOBLIX UEHTPOB EKaTepuHbypra no TMIy KoHUerLmy,

M3 pucyHka BUAHO, uTo HaubBonee PasBUTEIMKU  CETMEHTAMMW PbIHKA TOProBbix UeHTpoB EKatepunbypra no Tuny
KOHLENLUK ABNAIOTCA KNACCUYECKME TOProBbie UeHTpL (=34%), TOPFoBO-pazBAeKaTe lbHbIe HeHTPb! {=24%) u
CNEUManu3MpoBaHHbIE TOPFOBBIE LEHTPSI (=22%).

B yCnoBusx Kpuauca OTHOCUTENLHO YCTOMUMBO cebsa uysCcTBYIOT HaubBosee KpyMHbie U COBPEMEHHBIE TOProBo-
PasB/iekateibhsie LeHTpbl, CnocoBHbIe «nmepeTaHyTb» NoceTuTenell ua MeHee ycnewHex T, a Takme
RACCMHECKME TOPFOBbIE L@HTPB! PaHOHHOMO U MMKPOPaIHoOHHOTO TUIE, NPHEAMMKEHHBIE K MECTAM KOMMaKTHOMG
MPOKNBAHUA TOPOIKAH U OPUEHTUPOBEHHBIE Ha TOBAPh! IOBCEAHEBHOTO Cnpoca (MPoAyKTel MUTaHWS, Heaoporue
X03TOBapbl) W ToBapLl AN aeteii. KOHKYpeHTOCNOCOBHOCT, CReunannsmpoBarHblXx  oBkeKTos,
OPHEHTMPOBAHHLIX Ha TOBaphl AANTENLHOTO MO/L3VBAHMA, HanpoTuBs, CcHWXaeTcs (mebenbHuie, aeTcKue, -
CTPOMTENbHbIE, CTOPTUBHLIE, aBTOMOGUALHbLIE MU Apyrme TU). [possunace TeupeHums pacumpernn
actoprumenTa cneunanmsupoBakHbix TU 3a cueT rpynn ToBapos MOBCEAHEBHOID CApoca (Takum oS5pasom
PACliMpAeTCA W aypuTopus nokynatenell) — Hanpumep, cosgaHue IPOAOBONLCTBEHHOrO CynepmapkeTa
«3BE3/HBLINY B JETCKOM ONTOBOM LIEHTPE Ha EKAL, pasmeuleHie cynepmapKeTa dHKCHPOBaHHbIX LeH «FixPrice»
B TK «flokep» (paHee pgesenonepbl 3Toro ofbekTa Takke 33ABAsiNM 06 MHTepece B  OTKPBITUM
NPOACBONLCTBEHHOTO FUNepMapKeTa).

PycyHOK 11, CermeHTauus KoAMYecTRa TOProBbIX LeHTpoB Exatepuubypra no tuny KoHUuenumm (B % oT
o6ulero konuuecrsa TLi)
* TOprOB0-PasENEraTR LN HeHTD
¥ AYTIST.4lenTn
Pevedin-nape
# CROURSIMIBNORERHLE TI
® Topromsil Uoksp MogeE
& Bnatorsbonsd T
" Hucraysr s

ApeHAHbIE CTaBKH, A0S BRKAHTHBIX naowaaed

B 2016 roay Ha poiHke TOProBbIx UenTpos Exatepunbypra apeHfHble CTAaBKM OCTaBaAMUCh AOCTaTOUHO
CTaOMABHBIMY (K KOHLLY roga ux U3MeHeHue NPaKTHYEcKy npekpatuaocs). B 2017 rogy ectb gawxe HEeKOTOpbIe
NPEANOCHITKK K HEBONBIIOMY DOCTY CpegHux CTaBok apenpsl, KoTopble, Bripouem, ByayT caepskueaThes
3HAYUTENbHLIM 0BbEMOM BBEOEHHbIX HOBLIX TOProebix naocianei B 2016 FOAY. 3TV NACLAAM OKA3bIBAIOT
BIMAHME HA YPOBEHb BAKAHTHLIX nNaowaselt 8 T, — sToT nokasatens YHE NPeBbilIaeT HOPMETUBHbBIA YypOBeHb U

N
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LOCTUI B CPEAHEM NO PhIHKY ~6-8%. [ns OTAebHbIX 0GBEKTOB ITOT NOKA3aATENb HAXOAUTCH wa yposHe 15%. Fipu
3TOM AAA BEOOALMXCA B cTpoit OGBLEKTOB XOpOWWM Ha CErofHAIIHMNA JeHb CYMTEeTCR [AOCTHHEHWE
3an0/IHEHHOCTY apeHaaToOpamu Npu OTKPbITHY B 60%.

OpHO M3 OCHOBHLIX TEHABHUMA Ha pPbiHKE RBNACTCR MaccoBLNA nepexos apeHAaTopOB B pacderax ¢
fesenonepamn Ha Gopmysy: NPOLEHT OT 060paTa MAM MUHUMANbHaA CTABKE + NPOUEHT OT o6opoTa. Takas
CUTYaLMA NOBLILIGET BOB/EYEHHOCTD A@BEoNepa U apeHAaTopa & 6W3HEC-NIPOLECCHl APYT APYra ¥ NPUBOANT K
DPA3BUTUIO HEKOTOPbIX BaWHBIX TEHASHLMA. Hanpumep, oHa Bbi3Bana yBenuieHne CPeSHnX nowanei AKopHeIX
apenatopos B TL, (0c0BeHHO N0 HEKOTOPBIM HEMPOAOBO/LCTEEHHBIM rpynnam Tosapos).

Nna dopmara skcnpecc-0630pa creuuanvucTsl KOMCA/TUHIOBOW Kommanun «Ypan-Tepmec» TpaguunoHHO
NpPOBOAAT aHaNM3 apeH/HbIX CTABOK B TOPTOBbIX LUEHTPaXx ExatepuuBypra yNpoWEeHHO C BblAeNeHnem Tpex
YCNOBHBIX rpynn OBbEKTOB: yeiewHbie {HauBosiee kpynHbie u cospementbie TLL, A0/IA BAKAHTHBIX nAciaaen 8
HUX HE NpeBbiuaeT 1-2%); ycmotidugsie {TaKXKe [JOBO/IbHO COBPEMEHHDIE Ti, [OAA BAKAHTHBIX AAoWEAeH B ITAX
ofbeKTax He npesbiwaeT 3-4%); npobnemHsie (TLL ¢ KOMP/IEKCOM KOHCTPYKTUBHDBIX M KOHUENTYa/IbHbIX HEROC
TaTKOB, OONA BAKAHTHBIX nnowagei — 6onee 5-7%}. :

PucyHoK 12. [ranasoHbl CPeAHMX CTABOK apeHAbl B TOProBbLIX UeHTPaxX BbifeAeHHbIX rpynn Ha 30.06.2016r.
py6./kB.m/mec. {(sxmouan HAC)

e
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Ha PUCYHKE NOKa3aHbl [4anasoHbl CPEAHUX CTABOK apexibl B TOPFOBbLIX LEHTPax BblAeNeHHbIX rpynn (amanu-
3MPOBANCE CTABKW 2peHabl ANF nnowagen 100-150 ke. m). [py 3TOM BEAUUMHE CRESHMX CTaBOK apeHakl B
TOProBbiX LieHTpax ExaTepuHbypra 3asucuT OT CeAYIoNX OCHOBHBIX (J@KTOPOB.

¢ MECTOPACrONOKEHUA W AOCTYNHOCTH 06beKTa OTHOCUTE/IBHO TOPOACKUX MarucTpaneit v paioHOB MUAOH
3aCTPOMKK;

e MMEIOLErocA NOKYNaTeAsCroro Tpaduka B TLL, ypoBHA NONYAAPHOCTH TH y Hacenerus;
* TWUMa TOProOBOTO LEHTPA, EM0 KOHCTPYKTUBHBIX XaPAKTEPUCTUK, YPOBHA COBPEMEHHQCTH;

e ypOBHA NPOGECCMOHANM3MA YTIPEBNAIOWEH KOMMaHUY 1 ap®

4.5. OEPO3 PhIHKA ODUCHOW HEABVIIKUMOCTM EKATEPUHBYPTA, 3A 1
NONYIOOME 2017 TOZA

OuHammuKa PasBuTHA PbIHKa

B 2016 rogy B Exarepunbypre Dwiny BBEJEeHbl 8 SKCTAyaTaUMIo TpU oducHbIX teHTpa obuiei apeHpHon
naowaabko (GLA) okono 40 ThiC. KB. M BU, «Aemuposy (obilasa nrowans OPUCHOM YaCT 34aHuA =45 TIC. KB, M),
2 ou. «[lesioBOr0 JoMa Ha Apxuepelickoli» (GBA =7 ThiC. KB. m), 2 ou. B, «Bo3HeceHcKuit» (GBA =5 ThiC. KEB. M),
Ewie ABa KPYMHbIX OQUCHLIX LLEHTPA, OTKPLITUE KOTOPBIX B0 3anAaHUpoBaHD Ha Koue 2016 ro/a, NoKa He
OTKpbITHE — BU, «InbBpyc» (GBA =15 ThiC. KB. M) # BL Komnanuu «Oauncy» Ha ya. MeTanaypros (GBA =18 TuiC. KB.
m). Mpoune 06BEKTHI, BBOS KOTOPbIX NEPEHECEH C 2016 wa 2017 rog (BU, «Aurcom», TOY Ha Kyhbbiuesa/
JlyHa4apcKoTo), UMEIOT MEHbILVE M/IOWAAHbBIE XaPAKTEPUCTURH, U UX BBOA IHAUUTEABHO HE AOBAUALT Ha PhIHOK
OBUCHON HEABMKMMOCTU CTONWLb! Ypana. ChefiyeT OTMETMThL, 4TO B NEPBOM KBapTane 2017 roga ocobeIxX
W3MEHEHWH Ha PbiHKE HE NPOoM3aLIIOo.

1 crounmi: http://ekbrealty.ru/news/ retail/7312/
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OMHAMWRY pasBUTUA pbiHKa OQUCHBIX LBHTPOB ExkatepudBypra no 8bICOROKAACCHBIM obbekTam {«A», «B+», «B»)
XOpotwo xapakTepusyeT rpaduk Ha puc. 1. Ha Hem no AAHHBIM AOMUHHUCTDAL MY Exarepunbypra yurensl,
MPEUMYLIECTBEHHO, 06BEKTL! HOBOIO CTRPOUTEALCTBA obuieli nnowansio (GBA) oT 5 Thic. KB, M {Ha pelHKe Kpome
9TOM0 MMEETCSH 3HAYMTENIEHOE KONUYECTBO YCTapesLInx OPUCKBIX NNoLaAel, BBEAGHHDBIX B CcTpoi ao 2000 roaa).

M3 pucyHka BUAHO, UTO pLIHOK OPUCHON HEABUKUMOCTM Exatepunbypra artueHo pazsusaerca u focTenexdHo
yBE/MUMBAET CBOM 06beMbl. CpesiHerofoBsLie Temnb NPUPOCTa KOMMYECTBA COBPEMEHHbIX ODUCHBIX HEHTROB
(Busnec-ueHTpos) 8 2007-2014 rr. B17u AOCTATOUHO BLICOKM M COCTABAAM =11% B rog. OgHako B 2015-2016 rr.
nof BO3ACICTBMEM KpM3UCE M BO3PACTAIOWEA KOHKYPEHUMM KOMMYECTBEHHOE Y8&/MYEHWUE PbiHKE OGKUCHBIX
UEHTPOB peska sameanunocse Ao =3% & roa. 3Ta TeHAeHuA ByaeT akTyansHan u B 2017 rogy, 4yro SaarenpuatHo

CHAMKETCA HA PBIHKE, NOCKO/ibRY ¢ 2015 roga o6bem NOFNIOWEHMA HOBBIX OOUCHLIX NAowWaaei B ExaTepunbypre
HAaxO[UTEA Ha HyneBoMm (a N0 HEKOTOPLIM OLEHKaM, AdXe Ha OTPULETELHOM) YPOBHE.

TaKME HYKHO OTMETWTb, YTO B Exatepunbypre ectb psa 00beKTOB, CTPOUTE/LCTBO KOTOPbLIX 3aMODOMEHD
(Hanpumep, «KapHeon», «Bpur» v ap.).

Kak Mbl OTMEYann B NpeabIAyLLMX HaluuxX 0630pax, npogama oMCHbIX LUEHTPOB B Hape3Kky YaCTHbiM
MHBECTOPaM, KaK MHCTPYMEHT NOBLILWEHUA CNPOCa Ha OQMCh ¥ OAMH K3 (aKTOPOB pocTa puiHKa npaKkTUuYeCck
ncuepnan ceba. B caazm © nepeHackiuieHUs poiHKa IPEANOKEHNEM U CO CBA3GHHOM C 3TUM KOPpeKUMel cTaBok
@PEHLbI, HACTHLIE UHBECTOPBI HE MOIYT PacCYMTLIBATE Ha HOPMA/IbHYIO AOXOAHOCTE OGUCHBIX Nouaaeit. 31o
npefonpepenser  HeobXOAMMOCTE  NOMCKA ABBE/IONEPaMM  HOBLIX  MHCTPYMEHTOB  NOBLILIEHMA
MIPUBNIEKATE/IBHOCTH CBOMX OBBEKTOB, CBA3AHHLIX, B TOM YUCAE, C MIOWCKOM OTHOCHUTENBHO BaKaHTHLIX HUL U
CEFMEHTOB DblHKa OQUCHOM M ApYroit HeaBMMUMOCTU. B 3TON cBAam PRA /AEBEAONEPOB Hauai NpPOABAATL
BHMMaHUE K MHOTOGYHKLUMOHATLHEIM KomMnaekcam (Hanpumep, HeAaBHO 33RBAEHHbIN
«ATOMCTPOMKOMMNEKCOMY NpoekT MOK Ha Paguiuesa/ WeitHkmana).

MpeAcTaBnAeT UHTEPEC OLEHUTL YPOBEHE Pa3BUTHUA PbiHKa OGUCHON HeABMXMMOCTH ExatepuHbypra no cpashu-
TENBHOMY NoKasatenio obecneyeHHoCTH OUCHEIMM NACWalAMY pAAa KPYRHbIX ropogos Eeponsi u Poccun,
Exatepunbypr no yposHio ofecnedeHHocTy NOWBAAMM KRYECTBEHHbIX OPUCHBIX LEHT POB {KAacchl A 1 B) Ha
1000 uenosek no-npexuemy CyWIECTBEHHO OTCTaeT OT MOCKBbE M [OPOAOB AENOBON aKTUBHOCTY Esponel
(KOPPEKTHO CpaBHMBATL 3TH FOpofa MOXHO TONBKO MCMONb3YA KOIBGULMEHT MYABTUNIMKELMK). B cpasHeHun
*KE C IPYTMMMW DEMMOHaIbHBIMY LeHTPamMu EKaTeprHbypr ¢ nokasaTenem obecneueHHOCTM 0KONMO 640 KB. M Ha
1000 muTeneit 3aHUMaET BRoAHe 4OCTOMHOE MECTO.

XapakTepucTUKa npeanomeHus

Flo Knaccam, COrNacHo OUEHKaM KOHCaATUHLOBOM KOmraHuy «Ypan-lepmec», poiHOK OdMCHBIX ueHTpoB EKa-
TepuHOYpra cermenTUPYeTCs CAeayIoLLmMm obpazom.

B ExaTepunbypre Ha cerogHaiHmi AeHb BCe ele npeobnagaoT BusHec-LeRTPLl knacca «C» ( = 47%), xota ux
A0NA NOCTENEHHO COKpallaetcA. Jona oUCHBIX LEHTPOB Kiacca «A» COCTABARET =~ 3%, Ha OW3Hec-ueHTPLI
Knacca «B+» npuxogwtes =9%, nona odUCHbIX LUEHTPOB Knacca «B» Haxogutes Ha ypoeHe = 41%. Crnepyetr
OTMETUTD, UTO MDUBEEHHAA CETMEHTALMA PhIHKA HECKOABKO OTAMYELTCH OT “crnonbayemoi IN'Y/fl, nockonekry ram
8HaAUZUPYIOTCA TOILKO 06BEKTHI, KOTOPbIM BbiNa NPUCBOEHE ONPefeneHHan KNacCHOCTb.

Mo auHammke Gonee akTUBHG YBENUHMBAIOTCA CETMEHTB! OMUCHBIX LEHTPOB KNACCOB «B» M «Bty — BCE
OTKPbITbIe B 2016 rogy M 3annaHMpoBaHHbie K OTKPbITMiIo B 2017 rogy odpucHbIE LEHTPLI OTHOCATCH K OaHHbIM
Knaccam.

Kak yxe 0TMe4anocs Hamu 8 npesblaylmx 0630pax, 06O3HAYEHMbIE BbilLe KAaCChl NPUBAEKAIOT AEBLI0NEepOs,
FIOCKO/IbRY VX LIEHOBbIE XaPAKTEPUCTUKM (CTABRU apeHsbl, CTOUMOCTD APOAaMKM fIowanen) Bolile, Yem Knacce
«C», @ MEXAYHAPOAHLIX W KPYNHbIX (GeaepanbHbX KOMNAHWA, ABAAIOUIMXCA OCHOBHBIMM TNOTPeGMTENsMM
O(UCOB KNACCa «A», U 417 KOTOPLIX BaXkeH CTaTyc 00beKTa, B EKaTepuHbypre orpaHMYEHHOE KOTMYECTRO.

B Lenom, No-npexHemy BO BCEX KAacCax CAEMYET OTMETUTL HEAOCTAaTOK OGUCHBIX 3AaHMH, UMEIOLMX KayecT-
BeHHYIO KOHUENUMIO W KOHKYpeHTocnocoBHbIM Bpeng, (B KPM3MKC 3TW HedocTathu etle Gonblie oBHaMmMakTes ¥
NPUBOAAT K peaNbHbIM NOTePAM AoxoAa). Y1066 CHU3UTL NPOGAembl KOHUEMLMM 4acTh AEBe/IONePOB MPOSoaUT
PEROHUENLMN OPUCHBIX 3AaHMIA HA CTAAMM CTPOUTENLCTEE ¢ NEPesofoM WX B aNapTameHThl, UMEIOIWIME Fropazdo
MEHBLUWI CPOK OKYNaeMocTW. O/IMAKO KaK AOKazbiBaeT OMbIT, 8 KOHCTPYKTUBHOM rUIaHe Takoit nepesoy, He
BCErja BO3MOXEH M MOXET COo3/aTh HOBbie npobaembr. Kpome Toro, cam dopmar anapramedToB mmeer

N
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HeKoTopLie ﬂpOﬁ.ﬂeMbl C KOHKVpEHTUCﬂOCOﬁHOCFbPG, OTHOCUTENbHO HWALIX KOMANEKCOE, OﬁyCﬂOB}IEHHblE,
npexae BCEND, PUAUMECKKM CTETYCOM 3TnX 06 BEKTOB.

Mo reorpadu4eckoMy MPU3HaKY PIHOK OPUCHLIX UEHTPOB EkaTepmnbypra Haubonee pasBuT B LUEHTPAABHBIX
pafoHax ropoaa, KoTopbIe AR AAHHOTO TUMa HEABMKMMOCTH BCET/a 6yayT Haubonee npuenexaTentHbl. TemM He
MeHee, Konu4ecTBo csoBoaHBIX YHaCTKOB 3emau 8 UeHTpe ExaTepuHbypra OrpaHuyeHo, a CTOMMOCTb X
AOCTATOYHO BbICOKA. [103TOMY B BnKaliiMe HeCKONBKO JIET NOC/Ie BLIXOAZ IKOHOMMUKM U3 KpU3KUca passutie
OVCOB B LLeHTPANLHOM YacTy FopoAa byAeT APONCXOANTE NPEUMYLIBCTBEHHO 33 CYET Y4acTKOR, NCuepnapnx
cBOM pecypchl {NPOM30HbI, BETXOE MMUAbe M T.J.) M 3@ CyeT OCBOEHMA paltoOHOB PaCcWMPEHHOIO HEHTPa
EkaTepunbypra. PoiHOK B3k-0dWCOB MOAYUMT passuTve B 30HE CpepuHHOTO TPaHCTOPTHOTO Konbuad. B

AepCHEKTMBE HAYHET PasBUBATLCR PHIHOK OQUCHBLIX LEHTPOB B HOBBIX KUALIX paiioHax [AKafeMUYECKHUIA,
CONHEYHbIN U Ap.). '

PucyHoK 13. CTPYKTYpa PbiHKa O(QUCHDIX LEHTPOB 8 EkatepunBypre no knaccam Ha 01.04.2017r., %

W KRS A
TEHracn Be
whrase B
G ¥maes i

PerEusiiKG ROHOATTRHPREEE ROMIaHNY <Y pai-Tepaecs

ApeHaHbIe CTaBKM, RONA BAKAHTHBIX MoLIage

B ExatepuHbypre B Tewenwe | noayroaua 2016 roga v | keaptana 2017 CHUKeHMe apeHfHsIX CTaBOoK Ha
KayecTBeHHbie OQUCHBIE NAOLALU cyu_gecheHHo 3amesnunocs [OKasbiBaloT BAMAHME BbICOKME TeMIbl
uHOAALMK B POCCMM, POCT KOMMYHA/bHBIX U SKCITYATAaUMOHHBIX PACXOH08, HaN0roBOM Harpysku). B Lenom xe
peanbHas AOXOAHOCTb OGUCHBIX LIEHTPOB NO-NPEXXHEMY NPOAC/KAET CHUMETBLCA.

B YCNOBMAX YXYAWEHM IKOHOMMUYECKOW cuTyauuun W ocnabieHus YPOBHA nAatekecnocobHOCTH MHorue
KOMfIaHUU-aPEHAATOPh! CTAPAIOTCA MUHUMUIMPOBATL CBOM PAcXO/ibl HA apeHAy, NPeuMyulecTBEHHO, 33 cuet
YXYALIEHNA Ka4eCTBA N YMEHbIUEHWA NNOWIAAHBIX XaPAKTEPUCTUK odmucos.

CHWKEHWE CTABOK apeHapl YXKe Ha4ano MPUBOAWTL K TOMY, HTO A@Xe KOMNaHWH, WMEIOLME cTabunsHoe
AO/IOMEHRUE Y XOPOWKE AOXOAbl He TOPONATCA NOKYNaTh NOAXCAALME o¢UCHRIE NAOWAAKM B COBCTBEHHOCTD
{oduckl cTanu He NHTEpecHb! Kak MHBECTULMOHHbIA pecypc).

CpegHue AManasoHbl apeHgHbIX CTAaBoK B obucHbIX YeHTpax ExaTeprHbypra pasnuuHblX KAaCcCoB Ha 01.04.2017
MPeACTaBAeHbl Ha PUCYHKE HIKE.

CpesHuiA YPOBEHb BaKaHTHbIX NAoWane#h B OGUCHBIX LEHTPax EkaTepunbypra BO 1l nonyroguu 2016 roaa
HEeCKOMLKo ysenuuunca 1 Ha 01.04.2017 8 oducHbIX LEHTpax Knacca A cocTasiner =17%, wnacca B+ =18%,
knacca B x23%. B OTAe/bHbIX OOUCHBIX LEHTPax (He TOALKO B HeAaBHO OTKPbIBLLKXCA) YPOBEHb BAKAHTHBIX
naowaaen mosker gocrurarb 50% v Gonee.

OHEVABTALHORHAR TPYIITTA
AEFAPTAMERT DUEHREH
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PucyHok 14. finanazon cpeguux aPEHAHBIX CTABOK B OPUCHBIX LLEHTRAX PasanuHbiX Knaccog, py6./Ke.m/mec.
{(BrAtOuan HAC)

iy Ay sm oI S B e B ¥

i

EETAHIRS KOHEAEMETOBAN KOMNBHES a¥pani-Tepssce

B yC/IOBMAX KPUBMCA M YBEANUEHUA KOAMUECTBA BAKIHTHBIX NAOWEAEH YacTh YNPaBARIOWMUX KOMIaHUH cTana
AvBepcudULMpOBaTL €BOU A/IOLAAM NOA NPEANPUATHA YCNYT, OBWECTBEHHOMO NUTEHUR W TOPrOBAU. JLONo/HM-
TeAbHBIA MKOC AR COTPYAHMKOB KOMMaHMit, ABARIOWMXCA apeHgaTopamu — yaobHoe NpubamKeHue 30Hs!
obcayueanua. € Takum noAX040M BusHec-UeHTp npespawaeTcst GaKkTUYECKM B M@K, dopmar koToporo 2a
CHET coBmelyeHUa paaa GyHkUmit obnagaer 6onbwoit YCTORYMBOCTBIO Ha poiHKe. TakKe AnA CHUMKEHMA 40U
BAKGHTHBIX nnowWwaneit mHoMMe YK WCAOAL3YIOT CHeuMasbHble  TEeXHOMOMMM YAEpXKaHua apexaaropos
(«apenpatop — mapThep no Su3Hecy»), co3hasan Ana HEro AONOAHUTENbHbIE NpeuMyiLecTsa M 4aCTuuHo
BAPBUPYA YCIOBUA apeHAbL. 30eCh MOMKHO OTMETUTL OPUCHBIE LEHTPLI «f] pesmaenTy, «Keaptan», «Cammut» 1
4p.

HY}HO OTMETUTS, UTO pPHIHOK OUCHON HeABMMUMOCTH HanBosiee NOABEDKEH BANAHUIC KPU3UCA, TTOCKOABKY
OCHOBY apeHAaTOpPoB OGUCHBLIX M BUIHEC-UEHTPOB COCTABAAINT MESKME M cpenHMe KoMnaHuM, sawbonee
HYBCTBUTRNLHBIE K HEraTMBHbLIM TEHAEHLUMAM B IKOHOMUKE. Kpome Toro, ONTUMMBUPYIOT 3aTpaThl ¥ KpyrHbie
KOMNaHuK, BrAKuYaA 3apybexHuie. Takme B «TydHbIe» oAbl Ha PbiHke paboTano AoctatodHo Gonbiioe
KOMUUECTBO HE3PEKTUBHBIX KOMMaHui (YacTo NOCPEAHMKOB), apeHA0BaBLIMX fAoLWaam 8 BLL. C yxyaueHuem
FKOHOMUUECKDN CUTYaUUM TakMe KOMNaHWM, Kak NPABMAC, 32KPbIBAOTCA NEPBLIMM, OCTABAARA BaXaHTHLIMW
Apexae apasgyemsie NAOWaAN. :

PucyHox 15. Bons BaKaHTHBIX TAowaaei B o UCHDbIX LeHTpax EkaTepmHOypra pasanyHbIX Knaccos, %
Y gan LeHTp p ypra p ’

Y.
B

L

Nzon 2092 Haoo 2013 Yeoon 314 loon 2338 ¥ 505, ZHEE

#¥nzro b Bleene By winanc B

Tergexuun M 0coBeHHOCTM PasBUTHA PRIHKA. fiporuos Ha 2017 roa

Cpean TeHAeHUMI, ARHCTBYIOUMX HA PbIHKE ODUCHBIX LEHTPOB ExatepuHbypra, MOXKHO OTMETUTB CheayoLme:

® 0B0CTpeHE KOHKYPEHTHON OBCTAHOBKM Ha PhIHKE M CBA3EHHAN ¢ 3TUM KauecTBeHHan anddepeHumarms
obbeKkros;

® MOUCK AEBEN0NEPAMM HOBBIX HULI M CErMEHTOB Ha PbIHKE OPUCHbIX LEHTPOE;

e aKTMBHOE BbiCTaBAEHWE ASBENOTIEPaMM HA NPOAAKY OTAEABHBIX OOUCHLIX NAOWAAEH, ITamel K Jaxe

LEeJIbIX OPUCHBIX LIEHTPOB;

N

ROHCABTAHORHES TPYANA 40
EFIAPTAMERT DHEHKY



Otuer Ne 01/6C Ne 146/41(Y}-001-0404 o1 12.12,2017 r.

o YEMAMBAIOTCA NPOBAEMBI C YIPABAAEMOCTHIO Y OQHUCHLIX LIGHTPOB, NPO/aHHBIX B HAPE3RY;

e NOBLILIGHME 3HAYUMOCTU CEpPBMCOB W MHOPACTPYKTYpLl, CO3AaI0UIMX KOMQOPTHYID cpeay Ans apex-
ATOPOB {QuHAHCOBhIR, fenoBble, GLITOBbIE, 03A0POBMTE/IBHLIE YCAYRY, NIPEANPUATUA TOPrOB/Y, obwenur,
NaprOBKU U T.A.);

e YCHAIGHME 3HAYMMOCTM KOHLEnTyanusauun 1 GpenauHra opucHbIX LEHTPOB, akTUBU3ALMA MCHO/Ib30-
BaHMWR TEXHONOTMI MapKeTUHIa W CTPATEMA PEKOHLENLUY;

s HEpPCNEKTUBHOE pasBuTME OOMCHLIX LEHTPOB Ha 6a3e MHOTOQYHKUMOHANBHLIX 34aHui, nepesoq
HEKOTOPbLIX LLEHTPOB Ha CTZMM NPOEKTUPOBAHWUA U CTPOUTENBCTBA B aNapTameHTsi;

® MOBLILIEHNE 3M3YMMOCTU KavecTsa ynpasaenvs TL, ¢ nocTeneHHbiM nepepacnpeaeneiuem poitka YK B
N0AL3Y KPYNHbIX ONepPaTopos;

& WCNoRR30BaHME HHHOBHUMV[ B BpXHUTEKTYPHBIX W CTPOUTENIBHBIX TEXHONOIUAX, UCTTIONb3YEMbBIX MaTe-
puanax, BHXeHepDHbIX K 3ENEHBIX (BKOHOFH‘-IH!:IX) TEXHOIOMMAX.

BsiBogsb!

Kak ¥ pbiHOK »unba ExaTepuHOypra, CEKTOP KOMMEPYECKOW HeABMMUMOCTY AEMOHCTPUPYET MPU3HAKK
cTabunmzaumn. Ho Basa ans BOCCTAHOBUTENILHOTO POCTa NOKa He chopmupoBaHa.

PriHOK ogucos Exatepunbypra Haceimuacs ewe 8 2011-12 rogy, korga 6biny BBELESHBI B SKCyaTaumMio MHoTHe
KpynHbie BusHec-ueHTpet. C Tex nop u3BbITOUHOE NPEANOKEHME M BbICOKARs KOHKYPEHLMA 33 apeHAaropa
ABAAIOTCA OCHOBHbBIM (BaKTOpeM pa3BuTHA pbidka. PocT oducHoro Goxpa B NOCaEeayoWMe roabl NPOUCXOANN Ha
(OHE HUBKOH SKOHOMMUUEECKON aKTMBHOCTH. YMCno Komnanui, pabortaloumx B Exatepunbypre COKpatLAeTcs Ha
ITPOTANEHUMN NOCNBAHNX 5 NeT.

Ha Tekyumiti momeHT Honee Tpetv Beex OQUCHBIX NOMEUIEHMA MOMKHO OTHECTH K KaueCTBEHHOMY cermeHTy
pbiHKa (Knacest A, B+, B). Ha ux gonto npuxoautcs 6onee 900 ToiC, KB. M.

B.l nonyrogum 2017 roaa craBku apeHabl Ha poidke oducos Bnepesie ¢ 2013 roga npofemMoHCTpMpoBany
NONOKMTENLHYID AMHAMUKY. B Knacce «A» ¢ Hayana roaa pocT coctasun 5%, B «B+» — orosio 2%, B «B» — 10%
(ypoBenb cTagok coctasun 1270, 910 v 770 pyb. 3a kB. M. B Mecau, Brayaa HAC 1 onepaumotHbie pacxoist,
cooTBETCTBEHHO). Ha camom pene, pocT B Haubonee maccosom Knacce «B» B nepsyw ouepegb 06s3aH
CTPYKTYPHLIM U3MEHEHUAM, HEXENW USHOBbIM. B Hauanie roga 8 skCAnyaTauuio BbinK CAaHbI KPynHbie 06beKTb
B LEHTPE TOPOAa, KOTOPbIE HAXOAMAMCH B CTafuu CTPOWUTENBCTBA AOCTAaTOYHO AONFO. CerofHs OHM BbilAN Ha
PLIHOK € Bonbiim 0GBEMOM NPeioKeHra ¥ 3aBbILEHHBIMU OXUAAHUAMMU. [TOKE MOKHO TrOBOPUTEL HLib O
cTabUNMBaLMK CTAaBOK M NPEKPAWEHUM NPOLECca MX OTPWLETESBHOW KOPPEKTUPOBKM. YPOBEHb BAKAHTHLIX
nAcWaALelH HE3HAUMTENLHO CHU3UACA: B kacce «A» ¢ 29 go 27%, B Knacce «B» — ¢ 19 o 17%. B knacce «B+»
£CTb POCT BaKaHTHbIX MAoWaaer Ao 11%, KoTopbti CBA3aH C NePEMeUIEHNEM OPUCOB KPYNHbLIX rGCKOMNZHUR.

Mo cocroauuio Ha cepeaniy 2017 ropa B ropoje nyctyer Gonee 140 ThiC. KB, M. ITO TO-NIPEXHEMY C/MULLIKOM
MHOTO.

AHanuTuky YIH no utoram nocneaHero UCCAeS0BaHUA PhIHKA OGKUCHON HEABUKMMOCTHA OXMAAIOT, HTO YPOBEHL
cTaBoK (B UENOM N0 PbiHKY) B KPaTKOCPOYHOW nepcnekTuse crabuamsmpyercd. [emnuHr, K KOTOpOMY
BoIHYKAEHb! Botint npuberate MHOrMe COBCTBEHHNKM NAOWIaAeN B NPeabiaylline Nepuobl, Y)e He fo3eoaeT
nepepacnpeaensTh apeHAATOPOB B CBOKO NOAL3Y. 3TO MOATANKMBAET MENKMX ONeparopos K peaausauuu
ODUCHBIX NIOLLAAEH, KOTOpPbBIE NePECTau NPUHOCUTE Npubblib, @ MHOTAR 1 TeHEPUPYIOT YOBITKK.

Ha stom (oHe NPOLECC CHYBKEHWA LEH Ha PbIHKE NPOAaMM NPoAoc/pkaerca. Tak, B kiacce «B» C Hauana roAa
YpOBEHB LieH onycrunca ua 3% #, no Beelt BEpOATHOCTH, 3TOT APOLECC NPOAOMKUTCA Aanblie.

B Oamwmalitumid rog-aea poiHok Oyger HaxoAWTCA B NOMCKE HOBBIX BApWEHTOBR HanoAHeRWA cBoBOAHBIX
nNOwWazel, KauecTBeHHOE PaCcC/OEHME YCWMAUTCA. ITO  YBE/MMUMT IUBHCHI KOMNAWWWA  NOAYYUTH Bonee
adbberTMBHBIA MY Sewesblil oduc, B 3aBUCKHMOCTH O UX npuoputetos.t*

2 Yerounmk: hitp://upn.ru/analytics/1793/2017/8/17870.htm
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AH2AMS LeH npeaanKeHn
AHzM3 UeH npednokeHul Ha TCpJ"OBG-Qd}HCHbEE nomelieHus B Ekatepunbypre B sekabpe2017 roaa

OueHuwmkom Betnim uccnefosaHbl 08bEKTH O NPOAAMKE 3AAHMN TOPrOBO-OGUCHOTO M CBOBOAHOTO HasHaYeHUs B
Kuposckom paiome r.Ekarepunbypra, undopmaums o KOTOPhIX pasmeileda Ha caiiTax cetm MuTepHer,
npeanaraemMbix K NPO4aXKE Ha OTKPLITOM pPbIHKE NO COCTOAHMIO Ha Aekabpe 2017 ropa. AHanma ueHbl
npeanosxeHns 3a 1 KB.M 00WEH fAOWAAN CXOAHLIX ¢ OUEHUBAEMbIMUK OBLEKTOB MOMET AaTh NPEACTABNEHUE O
UEHE NPeANoMKeHWs oteHuBaemoro obbexra.

Tabnuuya 18. AHaAu3 ueHbl NpegaoKeRni nNo npoaake

Eﬂarepwﬂﬁypr Kuposckui,
,_panow yn ﬂepscmamcxaa ,z;
07
Exa“repunﬁvnt, Muscmm
paifoH, yii. ABTOMATHKM
Nepeynox, A 3/2

/33542901/

https:/'/kn.el.ru/view

/14090301/ $ 993 40 000 000 40 282

e ‘_thtp if/upn: ru/realty__
'-*oﬁ“ ices sale; mfofIGO- ;
LD : “28584:70.htm
Exarepunbypr, Kuposc»{ww https://kn.el.ru/view
paitoH, yi. Ochosutickas, 4, 7  /38495531/
http://upn.rufrealty |
oﬁ'” ices_sale’ mfo/zoo {5
- 00164-2847.htm
http.//upn.ru/realty_
commerciais_sale_inf 3898 5180 000 13 342
0/30157064 866 htm

E;(aTepWHﬁypr H-(EH
'-_'_Bblcuu,xoro 58

so000000 |

-1081 35 000 000 . 32377

'.'EKaTepuuﬁypr HMOHepCHmm,
: 'Cosercxaﬁ 51 ' :

Slazgsgooo. | v azes

Exarepunbypr, Wapraw,
KpacHofaapckana 34

E g
KaTepuHGypr Kwposcmwt https J/kn. el ruiwew

20290000 -

paitoH, 1. Cosetckas, 4 3a ol jaerrosryy o 24 933
i“iwm—«epci{m S Sl o
ExaTepuHbypr, Kwpcscmn
paroH, yi. TenadoHHbIH hitps://kn.el.ru/view
0
Mepeyaok, a. 7 /36017051/ 491 15 360 000 31161
LapTaw
ExaTepunbypr, RMPORCKMIA 7 - oo s e e WU T i
pation, v, Farapuha, .28 -+ ttps:/fkn.eLrufview. 3045 .1 44999999 . 14778
. -436367181/ B S heos o i DR R
HuxHAan rpansnia 13342
BepxHAfrpamata i T 0 i o s azes
CpegHee sHayexue 29 605

Kak nokasan aHanms, CTOMMOCTb NPEA/IOKEHUA (POAAXKM TOProBO-OPUCHON HEZBUKMMOCTH U HEABMMMMOCTH
cB0BOAHOTO HasHaueHus B I. EkatepunBypre sapbupyetca or 13 342 o 43 793 py6./kB. m. Iput 370M cpesinan
UeHa npeanioxenus cocrasuia 29 605 py6. /ks. m. [lanee 8 pacuertax ByfeT UCMonib3oBana YacTs NOA0BPaHHbIX
0gepT, kaK Haubonee COMOCTaBMMAs 1O  CBOMM OCHOBHbLIM  KOAMYECTBEHHBIM M KAYeCTBEHHBIM
XapaKTepyuCTUKam ¢ 0ObEKTOM OUEHKN.

AHANM3 APERAHBIX CTABOK Ha TOProBo-0dKUCHBIE nomewierHusa B Ekarepunbypre B gexkabpe 2017 roga

fna onpesieieHUA apeHaHoiA CTaBKY 33 1 KB.M B MECAL OUEHILMKOM BbIAU UCCNBAGBAMDI dpeHaHbIe CTaBKY Ha
TOPrOBO-OOUCHBIE NOMEUIEHUA 1 MOMELLEHUSA CBOBOAHOTO HasHaYeHUA B Kuposckom pafiode r.Ekarepuubypra,
dHanoruHble oUeHNBaEMOMY, MHPOPMALMA O KOTOPLIX Pa3MELIEHE Ha CalTaX CeT MHTepHeT, Npesaaraembix K
CAade B apeHfy Ha OTKPLITOM PbIHKE RO COCTOAHMIO Ha Aerabps 2017 rofa. AHaM3 apeHHbIX CTEBOK 3a 1 KB.M
8 MECAL, CXOAHLIX C OLeHMBAEMbIM OBBLEKTOM MONET fAaTh NpeacTaBieHue 0O apenpHol craske Ofbekra
OLEHKM.
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Tabnupa 19, AHanus apeHgHbiX CTABOK

LEK ephi—iﬁ?p ", Kuposckui paito

HM GHEpCKVIM

EKaTepHHﬁpr Kmposcxnw paitoH,
yn. 40-netua Komcomona, 4. 16
KEW

170

71400

420

3_EKaTepMH6ypr Knposcsmu panoH-'

;'yn Bnoxepa, B 41
é';ﬂnor—;epcmn o

Eratepunbypr, Kwposcmu paMOH
yA. Komcomensckad, a. 78
BTysroposoK

1i5

60 000

522

nuoﬂepc;mu

ExatepuHbypr, Kupoacxuu pawcm
yA. 40-neTus Komcomona, 4. 2a
HEH

132

43 500

375

_ EKaTepuuﬁypr Kmpoacxm ‘palioH,

YA Smoxepa ,u, 41
:Bwaropcp,m{

ExarepMHGypr, KldpoBc;msn paVEOH
v Cryaerueckan, o, 53
Bwaropop,m

- 91,8

22950

250

"yﬁ ABTomams{n nepeynoK ;J, 3/3
Bw3ropu,n,ox

: https //kn el ru/v1ew]35055531/: :.:f_f':_' B 22240 it

HumkHssa rpaHuua

250

. "_ﬁ':BEpXHﬂﬁ.rpa_H'Mua' Srmiiete 750
CpegHee 3Ha4yeHne 432

AHaNu3 pbiHKa NOKasbIBAET, YTO aPEHHAA CT2BKA HA CAABAEMbIE NOMELLEHUA TOProBO-0PUCHOIo U cBobogHOrO
HE3HaYeHWs, COMOCTaBUMBIE ¢ OODLEKTOM OUEHKM NO MECTONOMOMEeHWID Haxo4WwTcA B guafiaacHe ot 250
py6./K8. M 40 750 py6./ke.m B mecay,. Mpu 3ToM cpeaHan LeHa aperaHON cTasku cocTaeuna 422 py6. /s, M.

Boigogel no pesvYbTaTdM aHaNKU32 PbiHKA obweKra SUEeHKK
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Tabauua 20. OCHOBHbIE XAPaKTEPHUCTUKMA PhIHKE KOMMEPYECKOW HEABUMUMOCTH B EKaTepunbypre {(BCO 7 n.
11) :
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4.6. AHAJIN3 HAKBOJIEE 3@ ®EKTUBHOTO UCIT0Ib30BAHUA

B cocTtBeTcTBMM ¢ MexayHapoaHbiM CTaHA2pToM GUHAHCOBOW oTyeTHOCTH (IFRS) 13 «OugHKa cnpaseanneoi
CTOMMOCTHY . [IfM OLEHKEe CrpaBeinBoil CTOMMOCTM HedMHAHCOBOro aKTMBa YuuThiBaeTcd crocobHocTs
Y4BCTHMKE PpblHKA [eHEPUPOBATb 3KOHOMUUECKME . BbIrOAbl TIOCPEACTBOM Hauaydwero K Haubosee
3QPEKTUBHOIO MCNONL3OBAHMA BKTUBA WAM NOCPEACTBOM E€r0 NPOJAKM APYrOMY YUACTHMKY PhiHKA, KOTODbIN
ucnonb3osan Bbl AaHHBIA aKTUB HanAyYWwum n HambBonee 3dpdekTUBHbIM 0Bpasom.

Lnst nannydiero v Hanbonee 3GQEKTHBHOIO UCNO/B3OBAHUA HEPUHAHCOBOIO aKTUBa NPUHMMAETCA B pacdet
TGKOE MUCNOMb30BAHWE AKTMBA, KOTOPOE ABAAETCA (QU3MYECKM BLINOAHUMSBIM, OPUSMYECKU AOMYCTUMbBIM K
DUHaHCOBO OTIPaBLAAHHBIM, KaK M3/IOMEHD HUMXKE!

{a) ®uanueckn BLINOAHMMOE WCMONbIOBAHME MPEAYCMATPUBAET YUET (M3MUECKUX XaPaKTEePUCTMK aKTWBa,
KOTOPEIE YYBCTHUKM PbIHKA YUMTBIBANM Dbl NPy YCTAHOBASHMM LEHE! Ha akTUB (HanprUMED, MECTOHaXOKARHAE
WM P33MED MMYLLECTBA).

(b} IOpuamnueckn ponyctMmoe MCMOAL3OBAHME NPEAYCMATPMBAET yUeT MobbiX IOPUANYECKNX OrpaHUYeHni Ha
MCNONb30BAHME BKTMBE, KOTOPLIE YYACTHUKM DbIHKE YYMTBIBAAM Obl MpU YCTaHOBABHMM LEHbl HAa aKTUB
{Hanpumep, NPasMNa 30HUPOBAHUA, NPUMEHUMBIE K MMYLLECTBY).

{c) ®uHancoBO onpaBgaHHOE UCNONLIOBAHKE NMPELYCMATPUBAET yYeT TOro $aKTa, TeHepupyeT nu guanyecku
BbINOAHUMOE M IOPUAMYECKM NOTIYCTUMOS MCTIONb30BAHWE aKTMBA [OXOL WM NOTOKM ASHEXKHBLIX CReAcTs (C
y4eTOM 3aTpaT Ha npeobpasosaHue akTUBa K TAKOMY UCNO/L30BAHKIO), AOCTATOUHbIE AA% NOAyYeHMa 40X0Aa Ha
MHBECTMUMIO, KOTOPbIA y4aCTHMKM pbiHKa TpeboBany Bbl OT WHBECTULMW B OaHHLIA aKTMBE NpM A3HHOM
MCAONB3OBAKUMK.

Hawunyvwee u Hanbosee 3pGexTMBHOE MCNONLIOBAHME ONPENBAASTCA C TOUKKM 3PEHUs YUACTHUKOB PLIHKE, Aame
0N NpefnpuaThe npedycmatpyBaeT WHoe UWCnoAb30BaHue. QJHako NPeAnofarasTen, 4To  TeKyuiee
MCNONb30BAHME NPEANpPUATUEM HEDUHAHCOBOTD aKTUBA ABIAGTCA HanAyuLUm u Haubonee 3GPEKTUBHbIM €70
WCTIO/Ib30BAHUEM, 33 UCK/HIOMEHMEM CNTYYaes, KOTAa PbiHOYHbIE MAKM Apyrve (akTopbl YKasbiBaloT, YTO UHOEe
UCTIO/Ib30BAHME aKTMBA YHACTHUKAMM PhiHKA MaKCHUMANBHO YBENUUUAO Bbl Bro CTOUMOCTD.

© fnsa 1010, YTEBb! COXpakKTL CBOE KOHKYPEHTOCNOCOOHOE NOMOMEHUE, AK N0 JPYIVM NDUUAHAM NpeanpUsTUe
MOMET NPUMHATD PElIeHWe He WCNONL30BATh aKTUBHO nNpuobpertedHull HedMHAHCOBLIR AKTWMB WAM He
WCTIONB30BAaTE AaHHbll akTUB Hauaydium # Haubonee addekTMsHbim obpazom. Hanpumep, Tak MOMKeT
06cTOATE  A8A0 € NPUODPETEHHBIM HEMAaTepuasbHbiM  3KTUBOM, KOTOPBI MpPeanpuATME  [IaHupyeT
MCNOMIL30BATL C ONpefeIeHHON 3aWMTOR, NPefoTBPaLLan eF0 UCNOMLIOBAHME APYIMMY AnLiamu. Tem He MeHes

N
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NpeAnpUATHE AOMKHO OLEHUSATL CNPaBse/InByio CTOUMOCTD HeGUHAHCOBOIO aKTUBA, NPUHNMER JOTYLIEHMUE O
ero nyuwem 1 Haubonee 3GPGEKTUBHOM UCAIDML30BAHMM YHaCTHUKAMI PEIHKA.

3aRAIOYEHME O HaMAYHLIEM MCMONb3CBaHWW OTPaXaeT MHeHWe OuenllMka B OTHOWIEHUM HAWAYULIEre u
nanbonee adpderTMBHOrO MCMoNb3oBaHus OGbEKTa OUSHKM, WCXOAA 13 aHausa COCTOAHUA peIHKA. MoHATHE
«Haunyuwee n Hanbonee 3bHEKTMBHOE UCNOIL3OBAHNEY, TTPUMEHAEMOE B aHHOM OtyeTe, Noppa3ymesaer
TAKOE MCNO/b30BaHuE, KOTOpoe M3 BCEX PasyMHO BOIMOXHbIX, QUIUUECKM OCYLIECTBUMBIX, (PHMHAHCOBO-
npUemMnemstx, AO/MKHbIM 06pasom 00ecneueHHbIX U PUANYECKM JONYCTUMBIX BMAOE MCnonb3oBaHua O6bekra
oBecrieusBacT MaKCMMaNbHO BhICOKYIO TEKYUIYHD CTOUMOCTL Oyaytimx JEHEKHBIX TIOTOKOB OT 3KCTAyaTauuu
HeABMKUMOCTH. | '

Kak BMAHO U3 NPUBEJEHHOFO BbilLE ONpefesieHus Hawnydwee W Haubonee abderTHBHOE UCTIONLIOBAHNKE
HeABWXMMOCTY OTIPEAENAETCA NyTem aHanusa COOTBETCTBUA NOTEHUMANLHLIX BAPUAHTOB ee UCNO/bL30BaHMA
CheayioWmum KpuTepruam: '

MOTEHUMAT MECTOTIONIOKEHMA - AOCTYNHOCTL yYacTKa (nogbesn x Hemy), HeyaobcTBa PacnonoXerna
2eMeNbHOTD YUACTKE, CKPLIThIE ONacHOCTH PACNON0MEHNA.

PBIHOYHbLIM CMPOC - HACKOALKO MAZHUPYEeMblA BapUaHT MCMO/Mb30BAHUA 3EMENbHONC Y4acTKa NpeacTaBiseT
WHTEPEC Ha J3HHOM PhIHKE W B AaHHOW MECTHOCTM. AHANM3UPYETCH YPOBEHL CNPOCa U NPeANTOKEHMA HA BLE
O0BEKTEE  HEABWHUMOCTH pa3nqu'oro PYHKUMOHANBHOrO  HasHa4eHua. AHaAW3MPYIOTCA  JOCTOMHCTBE
HEBUKUMOCTH, 06ECHEUMBAIOLME € KOHKYPEHTHO CIOCOBHOCTL U HEJLOCTATKM. '

AONYCTUMOCTE € TOYKW- 3PEHMA 3AKOHOZATENBCTBA (MPABOBASL OBOCHOBAHHOCTD) — xapaxrep
MPesnoNaraemMoro WCNOb30BaHWUA HE TNPOTVMBOPEYUT 3aKOHOAATE/IbCTBY, OrpaHutdMBaolemy AENCTBMA
COBCTBEHHMKA YHACTKOB, ¥ NOAOKEHUAM 30HNMPOBAHUA.

DUINYECKAS BO3MOMHOCTb — BO3MOMHOCTL BO3BEAEHWMA 3AaHWIA C LE/Mbio Hauny4wero v Hanbonee
3QPEKTUBHOIC UCNONL30BAHUA VX Ha PECCMATPUBIEMOM 3EMEJIBHOM YHACTKE. '

GUHAHCOBAA OMPABOAHHOCTD - paccMOTpEHUE TeX PU3MUECKH OCYWECTBMMBIX ¥ PA3PELIEHHbIX 3aKOHOM
BApPUaHTOB MCIONB30BAHMA, KOTOPbIE BYAyT NPUHOCHUTE Apxon,.

MAKCUMATbHAA 3OGERTUBHOCTD (OﬂTMMAﬂbem BAPWAHT WMCINONL30BAHKA) - paccmoTperke Toro,
KaKOM 13 QU3NYECKM OCYLIECTBUMBIX, PABOMOUHBIX N GUHAHCOBO ONpPaBAaHHLIX BAPUAHTOB MCNONB30BAHWA
OBbexTa 6YAET NPUHOCUTE MEKCUMA/bHEIA YNCTBIN AOX04, Wit MEKCMMa/IbHYIO TEKYLLYIO CTOMMOCTb.

PLIHOK HEABWKYAMOCTI — CEKTOP HALMOHANBHON PIHOUHOW SKOHOMUKY, NpeAcTaBAAIOLWMIA CODOM COBOKYNHOCTD
OBBHEKTOB  HEABWKMMOCTH, SKOHOMMUECKMX  CyGbLEKTOB, OMEpUPYIOWMX  Ha  PbiHKe,  MPOLECCOB
GYHKUMOHUPOBEHUA PbIHKA, T.. NPOLECcoB Mpou3BoACTEa (cozpanuma), notpebnenus {MCNONL3OBaHKA} K
06MEHa OBBLEKTOB  HEABWKMMOCTA M YNPaBABHUA  PBIHKOM, W MEXaHu3MOS, oBecneuvBaIQumnX
YHKLMOHMPOBAHME PhIHKA (MHGPACTPYKTYPB! M NPaBOBOH Cpefibl pbIHKE).

B COOTBETCTBUM € NPUBEASHHBIM ONPEfeNeHNEM, CTRYKTYPA PbIHKE BRAOUAET:

@ OOBLEKTE! HEABMMUMOCTH

e cybBbeKThl phiHKa

° npouecch! GYHKUMOHUPOBaHUA PbIHKA
& MEXaHW3MbI (MHOPACTPYKTY DY) PbIHKA.

[Ana uenedt asanusa poiHKa ¥ YHPaBieHWA €ro CO34aHMEM W Pa3BUTHEM OfBEKTE! HEABWKUMOCTU Heobxoaumo
CTPYKTYPUPOBaTh, T.. BbIIeNIATL TE WK WHbIE OAHOPOAHbIE TFPynnbl. B 33KOHOAATENbHDBIX, HOPMATMBHLIX,
METOAMYECKMX 2KTaX W JOKYMEHTaX NpyMeHAeTCA Knaccu@nKauma OBbEKTOB N0 pasAnYHBIM OCHOBaHWAM No
puU3MuecKoMy CTaTyCy, Ha3HAaYyeHMIO, KadecTsy, MECTOMONOMKEHUIO, pasmepam, BuAam coBCTBEHHOCTH
(npuHagnexHocT Ha npase COBCTBEHHOCTH), HOPUAMYECKOMY CTaTycy (npMHagnemHOCT Ha  Mpase
FIOABL30BAHNA).

Mo $pusmueckomMy CTATYCY BbILEAAIT:

° 3eme/IbHbie YUacTKy;
N
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‘@ HUbE MMUNBIS 3[4aRUA M TOMELLeHNA);
e HEMWUNEIE 3AaHKA 1 NOMELIEHUA, CTPOEHWA, COOPYMEHMA;

bonee peranbhan knaccudukaums GOHAE OBHEKTOB HEABWKMMOCTM N0 HasHaqumo cop,epmm’ cheayoL i
NepeveHs BULOB W NOABKUAOB 06BbEKTOR:

1. 3emenbHbie yHacTKK

B cooteeTCTBMM C 3emenbHbim Kogekcom PO semam B PoccuiicKol Cbe,u,epau,w: ro u,eneaomy Ha3HAYEHMIo
NOAPa3ALNRIOTCH HA CAAYIOLLME KATeropnu:

e 3eMIM CEeNbCKOXO3ANCTBEHHOTO Ha3HaueHus;
o 3EMNM HACENEHHBIX NYHKTOS;
¥ SEMAM MPOMBIWAEHHOCTY,  3HEPFeTWKW, TPAaHCNOpTa, CBA3M, pa,u,uoaemawﬂ . TEAEBUAEHUA,

MHOOPMETUKK, 3eMK 415 OBECTIEYEHUA KOCMUYECKOL BEATEABHOCTH, 3emit 0BopoHK!, GE30NaCHOCTM U 3eMAu
MHOTO CMeUManbHOre Ha3HaYeHMs;

& 3emsn 0coBo OxpaHaEMbIX TEPPUTOPKIT U OBBEKTOS;
@ 3EMAKN NeCHOTO POHAA; '

6 3emMmnu BoAHOTO GoHAaE;

e 3eMIM 3aMaca.

3eMENbHLIE YYACTKM B rOPOAEX, NOCEKaX, APYIUX HaCeABHHbIX NYHKTax B ripegefiax WX ueptsl (3emnu
HACENEHHBIX MYHKTOB) B COOTBETCTBMM C rpafOCTPOMTENBHLIMU pErNaMeHTaMMu p,e.ﬂHTCFE Ha caeaywime
TEPPUTOPUANBHBIE 30HbI:

3 Hinan;
o oblecTeeHHO-AEN0BAR;

° NPOM3BOACTBEHHAR;

s VHMEHEPHDIX U TPHCMIOPTHBIX MHOPACTPYKTYD;
e PEKpeaLnoRHas;

o CENbCKOXO3AUCTBEHHOTO MCNO/L30BaHUA;

° CHEeUUaNnbHOO Ha3HAYEHMUA;

s BOEHHLIX 00 bEKTOB;

» kHble TEPPUTOPHUANEHBIE 30HbL.

2. Wunoe (uable 3zaHUA K noOMeLLeHna):

e MHOTOKBAPTUPHbIE XKMUTbIE AOMA, KBAPTMPbI B HUX M AD. NOMEWEHUA AN TOCTORHHOIO NPOXUBAHUA (s
AOMaX 0TAbIXa, FOCTUHULAX, SONbHULAX, iKONAX U T.N.);

® MHAMBMAYANbHbIE 1 BYX — YeThIPEX CeMENHbIE MANO3TaXHbIE KW/Ibie A0OMa (CTapas 3acTPOiKa M Aoma
TPaANLUMOHHOTO THITa — AOMOBIAASHUA U HOBOMO TUNA —~ KOTTELKY, TAYHXaYChi);

3. KoOMMeEpYeCcKan HeABMMMMOCTL:

e O@HCHBIE 3aHKA K NOMEILEHWUA ASMUHNCTPATHBHO-OPUCHOTO Ha3HaYEHNS;
e FOCTUHULE!, MOTEAM, A0Ma OTABIXE;

e Maraskibl, TOproesie .LI;E‘Hprl;

®  pecTopaHsl, Kade v Ap. NyHKTb 061ennTa;

@ RYHKTEI GLITOBOTO oﬁmythaHMﬂ, cepeuca.

e MPOMBILLNIEHHAA HEABMMUMOCTD!
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3aBoacKue 1 PaBpuiHbIe NOMELIEHS, 3AaHUA U COOPYHKEHNS NPOU3ZBOACTBEHHOTO HA3HBYEHNA;

® MOCTBI, TPYBORPOBOALY, A0POTH, AamEbl 1 AD. MHKEHEPHbIE COOPYIKEHNA;
® MlapKWHIM, FapaKu, aBTOCEPBUCHE
® CKNafpl, CKAAJCKUE NOMEILEHNA.

4. HeABWKMMOCTb COLMANBHO-KYNbTYPHONC HasHaveHna:

® 3AHNA NPABUTENLCTEEHHBIX ¥ 3JMUHUCTPATUBHbBIX yupesKaeHui;
®  KYAbLTYPHO-03J0POBUTENLHbBIE, o6pasoBaTenLHbLIE, CNOPTUBHBIE 06bEKTD;
° peNUIMosHbIe 06 beKTHI.

BbiBoA: OBBLEKT OLEHKY OTHOCUTCA K OBDEKTaM HEXMAOW HEBUKUMOCTH.

HeBuMUMOCTb — 3TO MMYLWIECTBO, KOTOPOE MOXET WCMOMb30BATLCA HE OAHWUM, @ HECKONbKUMY cnocobam.
Mockosibky Kawaomy cnocoby wucnonp3osakva O6bEKTa HeABMMMMOCTM COOTBETCTBYET ONpefe/ieHHan
BE/MMMHA €0 CTOMMOCTW, TO nepes NpoBedeHueM OueHKu BbifupaeTca ofuH CROCOD MCNO/B30BAHUA,
Ha3bIBAEMbIE HAUAYYLLIUM 1 HanBosnee s¢pperTUBHEIM.

JaKNIONEHWE O HAWAYYIEM MCTOAb30BAHMMA OTpa)aer mHeHue OlUeHWMKa B OTHOWeHWM Haubonee
SPOEKTMBHOTO MCONb30BaHUA O6BEKTE OUEHKM, UCXOMA U3 AHA/IK3A COCTORHWA PoiHKa. TToHATHE «Hanbonee
3hHEKTMBHOE UCMONLIOBAHUE», NMPUMEHAEMOE B faHHom OT4ere, NogpasymesaeT Taxkoe WCNoAbsOBaHWE,
KOTOPOE U3 BCEX Pa3yMHO BOBMOXHLIX, OM3MUECKM OCYWIECTBUMBIX, GUHAHCOBO-HPUEMIEMBIX, AO/MBKHBIM
06pazom oBecneyeHHbiX W IOPUANYECKM SONYCTUMbIX BUAOB MWCRO/IL30BAHUA Obwekra obecnedyusaeT
MaKCHMAaNBHO BbICOKYHD TERYLLYID CFOMMOCTE BYAYLINX AEHEXHBIX TOTOKOB OT SKCN/YaTalun HeIBUKMMOCTU.

Kak BUAHO Y3 NPUBEAEHHOTO Bblwe onpegeneHua Hanbonee sQQeKTUBHOE UCMOAL30BAHME HEABUNMMOCTH
ONpefenseTcA MyTeM aHanu3a COOTBETCTBUA NOTEHLMANbHLIX BAPUAHTOB € UCAO/L30BAHMA CAeAYIoUMM
KpUTEpPUAM:

® [OTEHLMAN MECTOMOMOKEHUA - AOCTYNHOCT YYacTKa (Mo4besp K Hemy), HeyaobCTsa pacrofoMeHms
3EMENBHOTO YYACTKE, CKPbITHIE ONacHOCTU PACcno/oMeHus.

2 PbiHOUHBIM CNPOC - HACKOALKO NAGHWPYEMbllt BapuaHT MCNONIb3OBAHMA 3EME/bHOTo  yyacTka
NPeACTaBAAET MHTEPEC HA AAHHOM pbIHKE W B [AHHOW MECTHOCTH. AHafNM3NpyeTCa YPOBEHL Chpoca U
MPEATOMEHNA Ha BCe OODBEKThl HeABMMMMOCTY Pas/MHHOMO QYHKUMOHANLHOTO HA3HAYeHUA. AHanu3upyloTca
AOCTOMHCTBE HEABMXUMOCTH, 0BecneunBalolue e& KOHKYPEHTHO CNOCOBHOCTL U HeAOCTaTKY.

° lonycTMMOCT € TOMKM 3PEHWA  3aKoHOAaTenscTsa  (npasosas 0BOCHOBAHHOCTE) — Xapakrep
NpPeANeAaraeMoro  WMCMOb30BAHUA HE MPOTKBOPEUMT 3BKOHOZATENbCTBY, OrpaHNYMBalOLIEMY gedcreva
cOBCTREHHVKA YYECTHOB, U FION0MEHUAM 30HMPOBAHNA.

® BUBMUCCKAA BO3MOMHOCTb — BO3MOMHOCTL BO3BEAEHMA 3faHui € Lenblo Haubonee sddekTUBHOTO
MCHONB30BAHMA MX HA PACCMATPUBaEMOM 3eMe/IbHOM yHacTKe.

@ duHaHCoBas ONPaBAAHHOCTL - PACCMOTPEHME TeX PUIMUECKM OCYUECTBMMBIX U paspelieHHbIX 3akoHOM
BapWaHTOB MCNOJIb30BaHWA, KOTOPbIE BYAYT NPUHOCUTL [OXOA.

° MakcumasbHan 3GpGEKTUBHOCT, (ONTUMANbHBIR BaPUAHT MCMOAB30BAHUA) - PACCMOTPERNE TOFD, KaKo# m3
PUIUYECKM OCYLLECTENMBIX, IPaBOMOUYHBIX M (BHHAHCOBO ONPABAAHHBIX BAPMAHTOB NERO/b30BAHNA

O6vekta ByAeT NPUHOCUTL MAKCUMA/IbHbIA YMCTBIA [0X0A WM MBKCHMA/bHYIO TEKYLLYIO CTOMMOCTE.

AHanus Haubonee aGPEKTMBHOTO UCMNONL30BaHWA OObBEKTA HEABMKUMOCTY, KaK NpaBuno, NpoBoanTCA B ABa
3Tana:

| atan — aHanuz Haubonee 3QGEKTUBHOMO WCNIOIL3UBAHWA YYaCTHA 3emii Kar YCOROoSHO ce0oBOAHOFO
{He3acTpoeKHoro);

lf sTan — ananuz Haubonee 3hGEKTUBHOTO WCMONABLIOBAHMA AJIA STOFO e Y4acTka, HO C CYLIECTBYHOHMK
YAYYILIEHUAMM.

=
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Ananmus Haubonee 3G GEKTUBHOTO UCMO/MbIOBIHMA 3EMEILHOTO Y4aCTKa KaK yC/I0BHO ceoBogHoro:

flpu aHanuae BOBMOMHbLIX BapUaMTOB WCHO/B30BAHUS ydacTka Kak ycnoBHO cBoSogHOro, QOueHWMKoM
OTMEHEHEI CYLLIeCTBEHHbIE /17 HETO BbILURYKA3aHHbIE HaKTOpbI.

lTomeHyuan mecmononoxerus

MecCTonoAoKEHME 3eMIM CUMTAETCH OCHOBHLIM $akTOpOM, ONPEmEAIoIMM e CTOUMOCTL. Ha noTeHuMan

MECTONOOKEHMA  YyJyacTKa 3eMAM  BAUS €T, T1pexpae BCero, xa {GKTEPUCTUHKA  OKPYXAWULEro Tuha
3eMAENOAL30BaHWA,

YUMThIBAA MECTONO/MOMEHNE YYacTKa — B WAaroBoi AOCCTYMHOCTM OT 0. lUapraw, a Tak e cCoBeHHOCTH
BAMKAAErD OKPYMEHUA — MUALIE AOME, BO3MONKHA 33CTPOWKA BhILUEHa3BaHHOMO 3EMEALHOTO YJacTKa
YAYMLUEHUAMM IHUMO20, MOP2OBO-PA3EHAEKAMENLHO20 HazHaYeHNs. '

Poinounsbiil cripoc

OBbeKT oLeHKM yAanex OT fe/I0BON YaCTW TOPOAS, PACNONOMEH B HKUBOMMCHOM paitone Ha Gepery osepa
WapTaw. TpascnoprHas AoCTYRHOCTL ~ xopowan. Takum obpasom, B PaiOHe ‘PACNONOKEHUA OLEHMBAEMbIX
NOMEUIRHWIA CYLIECTBYET CTIPOC Ha HUAbIE U MOP2080-PassAeKamenbHbie NOMELIEHUA,

HOpuduyeckasa NpasomMoyHoCme

MoxHo npeanonomuts, 4to Ha CBOGOAHOM YHacTke 3emM/iM BO3MOMHO CTPOMUTENbCTBO PasnuyHbIX 1o
HasHavyeHni OOBLEKTOB, COOTBETCTBYIOWMX TPeGOBaHUAM AENCTBYIOIMX TPaAOCTPOUTENBHBIX HOPMATHBHbBIX
AorkymerTos: CHull 2.07.01 -89 ([pagoctpouTtenncrso. TIT8HMPOBKE ¥ 3acTPOWKA FOPOACKMX M CeNBLCKMX
nocenenun), CauluH 2.2.1/2.1.1200-03, a Takike PacnofoxeHre Ha TEPPUTOPMMK 30HBE PEryAUPOBaHMR
33CTPORKK K X03aMCTBEHHOM AeATeNsHOCTH 3P3 2, yuactok 3P3 2-1 (cornacHo Mexnnany ropoga «OBuecTsenHo-
[lenoBan 3acTpoiika») u paspewdHHeil BUA MCMOMLIOBAHWA 3eMebHOTo yyactka -~ «Ons skcnayatauun
AOCYrOBO-Pa3BNCKATE/MLHLIMU U UTOPHBIMK 3aBEAEHUAMM, GOYIMHIAMK, OB BEKTAMM NO OKA23HUIO YCAYE B BHAE
NPEACCTaBNEHNS B NONLIOBAHME KOMABIOTEPHON TEXHWMKM, Ha TEPPUTOPWUM PACCMATPUBAEMOTC 3eMEenbHOro
YHacTKa MOTyT DacNoAaraThen YIYUILEHUA MOP20B0-pa38ACKUMEALHOZ0 Ha3HAYEHUA. :

DuzuYeCKOA OCYWECMBUMOCTIE

AMKTYETCA GU3MYECKUMU XaPaKTePUCTUKAMM CAMOTQ YUACTKA (MHKXEHEPHO-TE0N0rMYecKIe napameTpsbl IPYHTOS,
MECTONO/DKEHUE, JOCTATOMHOCT Pa3Mepa y4acTka 1 T.4,}. OUEHIUMK He NPOBOAMAY TEXHUUIECKOW SKCNepTU3bI
Y4aCTKa, OAHEKO MHOTOYTO/ibHAA GOpMa yHaciKa, CpenHAA N/I0Wafb, 38 TAKXKe JOCTYN K KOMMYHUKALMAM
MO3SBOSIAOT CYMTaTh, HTO MPA  peanv3ativy  pacCMaTPUBAEMbIX BapUMAHTOB BO3MOMHO WCMOAbIOBaHME
BbILGYKA3AHHOTO y4acTka 3em/u Ana  peaiusaumn  munoll, npoussodcmeeHHo-ckaadckod, mopzoeo-
pasenexamensHoll u otucHoll hyrxyuil,

IKoHOMUYECKAH YenecoobpasHoCcmb

IKOHOMMYECKYIO LenecooBpasHOCTb CTPOMTENLCTBA B HACTOALLMI MOMEHT ONPeASNAET CAOKKBLIAACA CHUTYaLMA
B MMPOBO# 3KOHOMMKE. Hab/MOAIOWAACA Peteccna U B POCCUICKON 3KOHOMMKE HEFaTUBHO BANAET HA PBIHOK
HEABMXKMMOCTM. B 7O ke Bpema B HACTOAUMA MOMEHT HaBiofaeTch OTAOMEHHBIN CHIPOC Ha OBBEeKTHI
HeABIHKUMOCTH, KOTOPLIN BYAET PeasM30BaH B CAyYae BOCCTAHOBACHWM POCCUICKON SKOHOMMUKY.

AHaNM3 aNBTEPHATUBHbIX BEPUAHTOB 3ACTPOMKM:

@ 3AaHue TOPFOBOFO HasHaueHuA. TIpM onpegencHun LenecoobpasHocTu 3aCTPOMKKM  oHeHMBaEMOro
yHactika 3AaHWMem TOproBOro HaszHaueHus HeobXoAuMMOo NpOBECTV ONpesencHWe PLIHOYHOM 30HBL, a TaKme
TeRYUMX 1 BYAYLUMX KOHKYPEHTOB. PhiHOYHAEA 30Ha TUMOTETUYECKOTD TOPrOBOro 06HEKTE MOMKET ONPEAEnATLCA
pamramu BrkaliuivMx OKPECTHOCTEM NPU CTPATErMM PasBUTUA TOPIOBOW TOUKM LIArOBO AocrynsocTy, ivbo B
Pamiax BCEro ropoja Apy BapuaHTe CTPOWTENILCTBA TOPTOBOTO LEHTPA. YUNTLIBAANOKANLHOR MECTOTIONIOMKEHKE,
RAOWAAL 3EME/IBHOTO Y4atTKa, @ TaKKe BWJ PaspelieHHOro UCNOMb30BaHuA «fL1A SKCrIyaTalLmm A0CYroBo-
PA3BAGKATE/ILHBIMIA 1 UTOPHbIMK  33BedeHMAMM, GoyiuHramn, obbekTamn Mo OKasaHWio yCayr B Buae
MPEAOCTABAEHNA B NO/BL3OBAHUE KOMMBIOTEPHOW TexHWku». MOXKHO CAenaTs BolBOA O LenecobpasHocTH
38CTPOIKM 3EME/TLHOFO YYacTKa TOProBO-Pa3BAEKaTE/IbHBIM LEHTPOM.

® 3A2HME HUAOFO HA3HAYEHNA. AHANWS OKPYHeHUA OBbEKTa OLEHKM NOKasbIBaeT npeobnaganue UMb
AOMOB.  OAHEKO  YYWTbiBAaA BMZ  Da3sPeleHHOTO  WMCNONb30BAHMA «[LiA  SKCMAYATauuu  A0CYToBO-
e
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Pa3B/ICKaTEAbHbIMK U WFOprEMH 3aBeaeHuAMN, 60\1}1MHF8MH OGbEKTaMM ng OKa3aHu YOyr B BUAE
npeaocTapieHus B BDJ’!bSOBaHHE KOMﬂbl{JTepHOM TEXHUKM . MOH{HO CAenath BbiBOG C HE LLEIIECOﬁpE.?:HOCTM
3ac-rpom<w BEMERbHOfO wacma }‘KM!'EblM B,D‘EHMEM

o 3paHue ﬂpOMSBOﬁ,CTBEHHO cmap;cxoro HasHaueHus. YunToigas ocobeHHocT BAKANIEro OKPYXEHUS —
MAMbIE JOM3, PASMELIEHWE | YAYYLIEHMH NPOM3BOACTBEHHO-CKZLCKOTO HASHAYEHMA HE MOKET ABNATLCA
IHOHOMMYECKY LaecoobpazHbim;

® 3aanve OGUCHOMO HasHaueHus. TIDUHYMMAA BO BHUMAaHWE, YTO Y4aCTOK DACNONOKEH B UBONKUCHOM
paiioHe Ha Bepery ozepa lWapTaw uysaneH OF AeN0BOM HacTv ropoad OUEHUMK MONaraeT, YT0 OCYiRCTEeHUE
3aCTPOKM y4acTKa OQUCHBIM 3aHMem BYAET ABNATLCA BKOHOMUUYECKH He LenecoobpazHbIm.

MaxcumManoHag sdithexmugHocms

AHanu3 poiHKa B MECTE OUEHKM MOKa3as, 470 MaKcumanoHas sGGerTMBHOCTL 33CTPOMKM MOMET BOZHWKHYTb B
chyyae CTPOUTENLCTRAE SOXOAHOW HEABMMUMOCTY TOProBO-pPa3siexrarenbHONO Ha3HaueHus.

Tabnuua 21. Ananus aydiero U HawBonee 3dpPeKTMBHOTO UCROL30BaHNA 38MEbHOTO YHACTKa KaK YC/IOBHO
ceobogHoro

MECTONONOMEHUA

PuIHOUHBIA CNPOC
. _fOpn,n,uqecnan e
TIPABOMOYHOCTL .

DU3MYECKaA BOIMOMHOCTE +
IKOHOMMNECKAR . B
: uenecooﬁpasHocrb
MakcumansHan

3 GEKTURHOCTD
Woro o i et 30

YUYMTHIBaR BCE BblileNepeunciexHoe, Haurydwum n Hanbosiee sbPekTHBHBIM UCAO/L30BAHNEM YHaCTKa 3emn,
KaK YCAOBHO HE 3aCTPOEHHOTO, SB/IMETCA WUCMNO/b30BaHUE ero noj CTPOMTENLCTBO .34aHKA -MOop20s-
pazenexamensHo20 HU3HAYEHUA.

BapuauTh! UCNONLIOBAHUA YYRCTKA C CYLIECTBYIOILMMM YyHLI@ HUAMM:

OBBEKT OLEHKM CAAH B IKCNAYATALMIO, HO B HACTOALLEE BPEMA Eile HEe UCNONL3YETCA N0 HAsHAYEeHUID. AHAIU3
noKa3as, YMO oueHusgemoe 30GHUE, BO3MOMHO, PGCCMOMPUEGMb, KOK MOP2080-PU38/IEKUMEbHYI0
Hedeuncumocms. Taxum obpaaom, 8 OaneHeliwem aHanuse QUEHUUK NPUHAA pelueHue paccmampusams
ObbeKm OUeHKU, KaK MOMeLLeHua Mopaoso-pussneKamensHo20 HO3HOYeHUs.

PaccmoTpum OL\EHMB&EMblﬁ 0BBEKT Ha COOTBETCTEME NEPRYNC/IEHHbIM BhILLE KPUTEPUAM,

Momexyuan Mecmongnoxerus

O6bEKT OLEHKM pacnonoxXeH B Kuposckom paitode r. Ekatepunbypra 8 10 MMHYTax newkom oT asToOycHOH
octaHoBrKe «[aynas». OkpyweHue obbekTa — MMAble, TOproBeie nomewedus. MecTononoxeHue wu
XapaKkTepUCTMKM  OlleHWBaemoro oBbexTa Mo3BO/AET WUCNOMb30BaTh €r0  AO4 JHUAOE, MOp20eo-
pa3sAsKamenbHoe HasHauenue,

PoiHouHbiii cripoc

Paiton pacnonomenua O6bekra OueHkM obecneveH MwibiMU M TOPrOBO-pasBEKATENbHbIMU NAOLAAAMH.
TpaHCnopTHas AOCTYIHOCTL ~ XOpoiias. Takum o6pasom, B paitoHe PacrioNoKeHus OLEHMBAEMBIX NOMELUEHNH]
CYLIECTBYET CMPOC Ha M(U/LIE, IMOP2060-PA3SAeKamernsHele U OfUCHeIE NOMELLEHNA.

Hpuduyeckdsa NpagoModHocnb

CornacHo  CaHWTapHbIM  HOpMam  MCNOJIb3OBaHUE  HEMXKAbBIX HDMELU,EHMI‘;! BOIMOMNMHO Akt ROA
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POU3B0ACMBEHHO-CKAGACKOE, OUCHOE UNU MOP2eeoe HazHa4e e, VCTIONb30BaHKE HEMMABIX noMeLgHui 8

Kadecrse XMunbs 3anpeieHo.

Pusuveckas E03MOMHOCME

YuuTbIBAA BPXUTEKTYDHYIO NIBHUPOBRY 34aHUA, CAAYET CAenaTh BLIBOJ, O LENeCo06pasHOCTU MCNIONL30BaHMA
8r0 KaK TOProBO-pa3B/ieKaTeNbHOrO, OPUCHOTO HazHauyeHWA. Takum oBpazom, UCTIONb30BaHME 06beKta AN

peann3aLyum ToproBo-paseaexaTenbHoR, 0GuUCHON GyHKLMM ABReTen HauboNee LenecooBpasHbIM.

MaxcumansHan sththexmusHocms {onmumansHbiid egpuanm ucrionezosarus)

YuuThigaA BCE BbiUENepeuncneHMble ¢akTopsl, OUEHLIMK MONAaraeT, 4YTO MaKCHMAaibHas abPeKTMBHOCTL
MPUCYLLR BapUaHTy MCNO/b30BaHMA OOBLEKTA OLUEHKM B KAYecTBe mMOpe0so-pasenekamensHoil u ogucHoll

HEIBUKUMOCTH.

Tabnuua 22. AHanus Hauaydwero

- TIOTEHUMAN MECTORGHAOKEHUA

o
PoIHOYHEINA cipoc - +
- [ipaBOBaA G60CHOBAHHOCTE |+ 5 ke
DUINYSCKAN BOSMOMHOCTE - - + +
- MakeumansHas 3G heKTUBHOCTE . i R F i
Hroro: 1,0 2,0 4,0 5,0

YuuTbiBas BCE BbILUENEPEUMCEHHOE, HauYIWMM 1 Hanbosee sbhEKTHBHBIM UCHONLI0BaHMEM OLEHWBAEMOTO
O6BEKTa, ABNAETCA UCMONbI0BAHME 0 KaK 34aHHe TOPrOBO-0DUCHOrO HasHaueHMs,

KOHTVATAUHOHHAR FRYTEA
AEfIAPTANMENT DUEBKY
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TJIABA 5.0IIMCAHME [IPOIIECCA OHEHRH

5.1. Cojep:xanue ¥ 06beM paboT, OCYMECTB/IAEMBIX HPY NPOBEACHUN OLEHKH

B cOOTBETCTBMM ¢ fi. 23 rA. V PeaepanbHOre cravgapta ouerky «O6ume NOHATUA OUEHKH, NOAXOAb! K OUEHKE U
Tpe6oBaHua K npoBeAeHuio ouerky (OCO Nel)» nposefeHvie oueHki oBbexTa BKOUgeT B cebs cnepyouwme
nocAefoBaTENbHbIe BTaNbL

1. 3akmouenue [oroBopa Ha OKasaHMe YCAyr N0 OUEHKE, BK/IOYAIOWEro 3aAanue Ha nposejeHme CUEHKM.
Ha paHHOM 3Tane WAeHTMOMUMPYIOTCR OBBEeKT OUEHKM, MMEIOWMECH WMYILecTseHHbIe MPaga Ha HEero,
COrIAacyeTCR Aata OLEHKM, a Takke GOPMUPYIOTCA LE/b M 334343 OUEHKM.

2. MpeasapuTenbHeiit ananus, cbop n otbop uHdopmaumn, HeoBxoAMMON ONf NpoBeAeHWA OWeHKK. Ha
[AAaHHOM STane aHaiMaupyerca W 0TGupaeTcs vHOpMmauus, CyiecTBEHHaA 1A ONPEAENeHUA CTOMMOCTY
OFLeKTa OUEHKM TEMM MOAXOAAMN M METOAAMM, KOTOPBIE Ha OCHOBaHMM Cy)HAeH!s OUERLMKA fO/IKHEI BbiTE
NpMMeHeHbl PY NPOBEAEHNMU OLUEHKY, B TOM YNCAE!

s MHGOPMALNA © TNOAMTUYECKUK, SKOHOMUHECKNX, COLMA/bHBIX, SKONOMMYECKMX M NPOUMX ¢dakropax,
OKa3bIBAIOWMX BMAHME Ha CTOMMOCTE O6beRTa OLEHKHK;
® uHpopmauua ©6 OBbEKTE. OLUEHKM, BKIIOYEA NPABOYCTAHABMBAIOWIME [OKYMEHTbI, CBEABHWA 06

oBpeMeHeHNAX, CBA3AHHbLIX ¢ OBLEKTOM OHEHKKM, MHOOPMELNMA O duanueckux csorcTeax ObbexTa OLUEHKH, ux
TEXHUUECKMX WM 3KCNAYaTaUlMOHHbIX XapaKTepNCTUKAX, U3HOCE W yCTapeBaHuun, nNpownsIX U OHHUOIEMbIX
[AOX04ax W 3aTparax, AaHHble Byxrantepckoro yyera M OTHETHOCTH, OTHOCALIMECH K O0berTy OUSHKH, a TaKKe
NHaA UHGOPMALMA, CYILECTBEHHYIO ANA ONPEJEneHus CTOMMOCT O6BeKTa OUEHRY;

° MHOPMALIMA O CPOCE U NPEANOMKEHNM Ha PbIHKE, K KOTOPOMY OTHOCUTCA OBBeKT OUEHKK, BRIKOYaA
wHGOpMaLMI0 O QaKTopax, BAMAIOWMX Ha CNpOC W TMPeA/OMeHKe, KOIMUeCTBEHHBIX W KaYeCTBEHHBIX
XapaKkTepuCTMKax AaHHbIX GaKTOpoB.

3. AHnanuz Hanbonee 3GPEKTMBHOTO UCMNONB30BaHWA OBBLEKTA OLEHKK. Ha panHOM atane paccmarpueaeTcs
IOPUAMYECKY BOSMOMHOE ¥ GU3MUECKU OCYLIECTBMMOE MCAONH30BaARUE QBbveKTa OLEHKK

4, MpUMeHEHKe NOAXOA0B K OLEHKe (CPaBHUTENBHOTO AOXOAHOFO W 33TPaTHOTO), BRAICUAA BEIGOP METOA0B
OLIEHKH, 1 OCYLIECTBABHUE HEOBXOAMMBIX PACYETOB B PAMKAX KAXKAOTO #3 NOAXOA0B.

5. Cornacosanue (06obiienue) pesy/ibTaToB NPUMEHEHWUA NOAXOA0B K OUEHKE U ORpeaeneHue WTOTOBOM
BEAWUMHBI CTOMMOCTH OBbeKTa oueHKW. Ha 3ToM 3tane nposoautca cyBbhekTBHOE B3BELUMBaHME PE3YNbTATO.,
NONYYeHHbIX B NPOLIECCE MPUMEHEHUA Tpex NOAXOA0B.

6. Cocrasnenne Otveta o6 olenke. Ha gaHHOM 3Tane CcoCTaB/aeTca no/iHas NucbMEeHHanA 8epcun O71ueTs,
Epowiopyetcs, Hymepyerca, nognucbisaetca OUEHWMKOM, NPUHMMEBIIMM ydacTMe B OUEHKE, a TaKXe
NPeACTABUTE/IEM HOPHUAMYECKOTO JIMHE, C KOTOPbIM OUEHLMK 3aKI0UMA TPYLOBOW [0rOBOpP, 3aBEPAETCH
nevaThbio OLEeHOYHOM OpraHM3aLvn 1M NepenacTca 3aKasyuKy.

5.2. [IPHMEHEHUE [10JX00B K OLEHKE OBBEKTA

Memodsi OUEHKU PIHOYHOU crnoumocmi

B COOTBETCTBMW C POCCUMMCKUMM OLEHOUHBIMM CTaHAAPTAMK NPOLEAYPa OUEHKM PLIHOYHOW CTOMMOCTH
oueHnsaemoro obbekra 8 06weM Cy4ae RPOBOAUTCH C UCMONB3OBAHUEM TPEX NOAXOL0B!

® LOXOAHOTO;
o 33TPaTHOrD;
® CPaBHUTENBHOTO.

Kamaelit w3 3TUX NOAXOAGE WMEET CBOM Ccreupuduuecke MeTofpt u  npuemst. BOIMONHOCTE 1
HenecooBpasHOCTL MPUMEHEHUA TEX UM MHLIX TIOAXOAO0B K OLEHKEe 33BUCUT OT XapakTepa oueHWBaemoro
0BHEKTA, Er0 PLIHOUHOFO OKDYXKEHUA, CYTH TUMUUYHBIX MOTHBALMIA 1 AeNCTBUI NOTEHUMATBHBIX apergognarenei
1 apeHAaTOPOB, AOCTYNHOCTA U KaYecTBa HEOBXOAMMO! MCXOLHOKW MHPOPMaLIMK.

£ 1963
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floche nonysenus 'pe3yNLTaTOB OUEHKM No KaXOOMY W3 NDUMEHEHHLIX MOAXOH0B OCYLLECTB/AAETCS
COTNacoBaHWe pPesyibTaToOB, W PACCYMTLIBALTCH WTOrGBas BEAMYMHA PEIHOYHON CTOMMOCTH OLEHMBAEMOTO
obbekTa. :

Memoder oyenru cripasednusoii crmoumocmu

B cooteeTcTBMM © MexayHapogHbim CTaHzapTom ¢QuHaHcoBoi oTyetHocTM (IFRS) 13 «QueHKa cnpasegnusom
CroMmocTu» Tpemst Hawnbonee  WMPOKO WCAOAb3YEMbIMU MeTOdamMM OUEHKM CNpaBe/IMBON CTOMMOCTM
ABNAOTCA

° PbIHOYHBIA foAxoA;
8 3aTpaTHbIA NoAX0A;
® [OXOAHBIA nogxos.

3atparumil nopaxos: METos OLEHKM, MpU KOTOpOM OoTpaaeTca Cymma, Kotopasi notpebosanace Gbl 5
HacToAMNA MOMEHT [AA 3aMeHb NPOM3BOANTENBHON COCOBHOCTM aKkTMBa (4acTO HasbiBaemas Texylled
CTOMMOCTBIO 3aMellieHnd).

“fJoxofnelit nopxoa: MeTofibi OUEHKM, KOTOpble NpeoBpazoswiBaoT Byaywime cymmbl (Hanpumep, nOTOKM
ASHEXHBIX CPEACTE MM J10XOAb! ¥ Patxofbl) B eAMHYIO CYMMY Ha TeKylumii MOMEHT (To ecm
AVCKOHTMPOBaKHYI0). OUEHKA CNpaBeAMBON CTOMMOCTM  OCYLIECTBAAGTCR Ha  OCHOBE CTOUMOCTH,
0603Ha9aeMO TEKYLLUMU PHIHOYHBIMY OKMAZHWUAMM B OTHOLIEHUM TAKMX ByOoyLLUMX cymm.

PbiHOuHBIA noaxoa: MeTof OUEHKM, NPU  KOTOPOM MCMOML3YIOTCA LeHbl W Apyras COOTBETCTBYIOLIAR
MRGOPMaLMS, TEeHEPUPYEMan DPbIHOYHBIMM CABMKAMU € MASHTUYHBIMM WAK  COMOCTABHMbIMM (To ects
@HaNOrMYHbLIMM) AKTVIBaMM, 0DAIATENBLCTBAMU MAM FPYNINOR aKTUBOB 1 00a3aTeNbCTB, TAKOW Kak BusHec.

5.3. OnMCAHME Ui BbIBOP METO,Z{OI[GFI/I'{'ECKHX NOAX0J0B K CHEHKE OBbEKTA OI[EHKE

5.3.1. loxoanbiH D0AX0A,

B cootBeTcTBMK ¢ MemayHapoAHbIM CTaHAaPTOM GUHAHCOBON OTYETHOCTH (IFRS) 13 «OueHka crpasea meoil
CTOMMOCTH» NP UCNONL30BAHWM AOXOAHOTO NOAX0AA ByayLumMe Cymmbl (HAaNpUMep, NOTOKM fAeHEMXHbIX CReaCcTB
Wnn o poxoAp M pacxodbl) nipeofpa3oBbiBaOTCA B eAMHYI0 CymMmy Ha TEKYLMIt  MoMeHT (to  ecTb
AMCKOHTUPOBAHHYI0}). [Py KCNONL3OBAHIUM JOXOAHOTO NMOAX0AA OLEHKA CAPaBeAnMBEON CTOMMOCTH oTpamaet
TEKYME PLIHOUHBIE OMUAAHNA B OTHOWEHUM Takux ByayLUmx cymm.

MeToabt DLUEHKK BRTIOHAIOT, HANPUMED, Creayiollee:
(a) meTo/bl OLEHKM 1O NPUBESEHHOM CTOMMOCTHY;

{b) moaenu oueHkM onumona, Takue kak popmyna Baska-Woynca-MepToHa win BurHomuansHas mogens (Fo
8CTb CTPYKTYPHaA MOZENb), KOTOPbIe BKKYAIOT METOAb! OLUEHKM N0 NpUseaeHHOR CroMMOCTH 1 OTPaaloT Kak
BPEMEHHYIO, TaK M BHYTPEHHIOK CTOUMOCTE GMUMOHa; U

{c) meTos AMCKOHTMPOBAHHLIX AEHEMHBIX MOTOKOB, KOTOPGI UCNOJL3YETCA A7 OUEHKM CripaBegninsoi
CTOMMOCTH HEKOTOPbIX HEMATEPUAAEHBIX aKTUBOB.

Komnowenmer oyeHkU 1o npusedexHoll cmoumocmu

MpuBefeHHaR CTOMMOCTL (TO @CTb APUMEHEHME JOXOAHOID NOAXOAA) - 5TO MHCTPYMEHT, MCNOAbL3YEMbIR A5
cea3blBaHUA  ByAyllux Cymm (Hanpumep, FOTOKOB [EHENHLIX CPEACTR WAM  3HAaYeHu CTOMMOCTH) €
CYLLECTBYIOWEN CYMMONW C MCTIONb30BAHMEM CTAaBKM ZMCKOHTMPOBaWUA. OnpeaeneHue CripaBeaNuBoN
CTOMMOCTY aKTMBA UAM 0BA33TensCTBA € MCHO/IL3OBAHUEM METOAR OUEHKM MO OPUBEAEHHON CTOMMOCTM
OXBATHIBAET BCE CN1eAYIOUIME 31EMEHTHI C TOUKM 3PEHUA YYaCTHUKOB PbIHKA Ha 4aTy OLLEHKu:

(2) oueHka 6yyLIMX HOTOKOB AEHEMHbIX CPEACTE OT OLEHWBAEMOT0 aKTUBa UK 0BA3aTeNbCTRA.

(b) oMuparua B OTHOWEHUN BOIMONKHBIX UIMEHEHWN Cymmbl u BDEMEHU TIO/IYYEHUS MOTOKOB OEHEKHbIX
CPEACTE, NPeACTaBARIoWMX HEONPESENEHHOCTD, NPUCYLLYIO NOTOKAM AEHEMHLIX CPeACTB.

{C) BpemeHHan CTOMMOCTL AeHer, NpefCTasfeHHan CTaBKOM N0 BE3PUCKOBLIM MOHETAPHLIM aKTUBaM, CPOKK
NOTAWeHUA MAWM CPOKM ARCTBMA KOTOPbIX COBNAfAIOT € NEPUOAOM, OXBATHIBEEMBIM MOTOKAMMU AEHEMHLIX

) B TALHOHALR TFVATA : 52
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CPeACTB, ¥ KOTOPbIE HE IPeACTaBARIT HUKAKOI HEONPEAENeHHOCTY B OTHOWEHIM CPOKOB W PUCKE AedoTa AnA
ux gepmarens {To ects Ge3pucKoBan CTaBKa BO3HATPAMOSHUSA).

(d) uena, ynnaynpaemas 32 APMHATAE HEORPEAEIEHHOCTH, NPUCYLLEH NOTOKaM AEHEKHLIX CPEACTB (to ects
npemusn 3a pUcK}. :

(e) opyre GaKTopbl, KOTOPLIE YHACTHUKM PhitKa NPuHAIM Gb) BO BHUMAHME B CAOMMBLIXCA 0BCTOATENBCTBAX.

(f} B orHOweHUK 06A3aTENBCTBE, PUCK HEBoITONHERWA 0653aTeNBCTB, OTHOCALLMIACA K gaHHoMy 00A3aTeNbCTBY,
gK/I04aR COBCTBEHHBIA KPEAUTHBIN PUCK NPeanpUATUR (TO eCTb AULA, NPVHABLLEro Ha cebn obs3atenbcrso).

defepanbHbiil CTaHAAPT OLEHKK «OBte AOHATUA OUEHKK, noaxofkl W TpeboBaHua K NPOBESSHMIO OLEHKK
(®CO Nei)», yrBepmaeHHm MMpukasom MubsKoHoMpasauTua Poccuu OT 20.05.2015 r. Nu297, ohbe,ﬁ,enne‘r
[OXOAHBIA ROAX0H, KaK «COBOKYNHOCTb METOLOB OUEHKM CTOMMOCTH OOBeKTa OLEHKM, OCHOBAHHBIX Ha
ONpefeneRuy DRAAEMbIX JOXO00B OF UCAOAE30BAHNA 0O BEKTa OLEHKUY.

JOXOAHBIRA NOAX0A, OCHOBAHHBIA HAa APUHLMOE OXMWAAHWA, OCHOBLIBAETCA Ha npuHLMne OMUAAHUA, KOTOPBIHR
FRACUT, YTO TUMMYHbIR MHBECTOP, TO eCTb NOKYMaTe/ib 06bEKTa HEABMKUMOCTH, npuoBpeTaert ero B OXUAAHWK
nonyuenus & Gyaywem AOXOALI OT €70 KOMMEPYECKOro MCNo/b3oBaHuA. To ecTs, cnpaseinneas {pw1HOYHER)
CTOMMOCTE 0BBbEKTa HEABWNMMOCTM MOMeT ObiTe OnpefensHa Kak Cymma npefnoniaraembix [OX0A08 OF
MCRONB30BaHUA NOMELEHMA € YHETOM B NEPCTIEKTMBE @& Nepenpoaxm (pesepcuu).

Ha repBOM 3Tane NPy MCNONL30BAHMM JOXOAKOTO NOAXOAA COCTABNRETCA NPOTHO3 BYAYyLIMX AOXOA0B OT CAAUM
OLEHMBAEMbIX NAOWAAEH B apeHay 33 Aepuoj, BAAAeHWR, T.e. BPEMA, B TEUEHME KOTOPOro MHEECTOP
coBUpaeTcs COXpaHWTL 3a coBOM Npaso COBCTBEHHOCTM Ha OBBLEKT HEABMIKMMOCTM. ApEHAHble MaTexu
OUMLIAIOTCA OT BCEX SKCIIYATALMOHHLIX MEPUOAMUECKUX 3aTpaT, HeobXo[MMbIX ANA  NOAAEPKEHWA
HEABWKUMOCTY B TPeBYeMOM KOMMEPYECKOM COCTORHMM W ynpaeienus. Tlocie Yero nporHosupyerca
CTOMMOCTb OBBEKTA B KOHLE NepuoAa BNafeHns B abCOMIOTHOM MM A0NEBOM OTHOCUTENbHO NEPBOHAYA/IbHON
CTOMMOCTH BBLIDAEHMM — TaK HasblBaemas BENNYMHa peBepcun. Ha nocnegHem 3Tane CnporHo3upoBaHHbIE
[OXOLbI ¥ PEBEpCHA NEPECYMTHIBAIOTCA B TEKYLLYIO CTOMMOCTb NMOCPRACTBOM METOA0B NPAMOI KanuTa m3aumm
WK AMCKOHTUPOBAHHOID JEHEKHOTO NOTOKE.

MpAMan KanuTaAM3aLuA UCTIONL3YETCR, €C/U IOXOA OT 06bekTa oueHku crabuned (paBHOMEDHO BO3pacTaer,
CHUMKAETCA WAM OCTAaeTCA Ha Heu3MeHHOM YypoBHE) B [OATOCPO4HOM nepuoge. BenuuuHa CTOMMOCTH
onpegensetca N0 MeToZy [IPAMOM KanuTanu3auuu C UCNONb30BAHMEM TONbKO [ABYX NEPEMEHHBIX:
CRPOTHOBMPOBAHHOM BEMUMHBI YMCTOTO FOAOBOFO [IOX0A3 M COOTBETCTBYIOUEN CTABKU KanUTann3aumy. Takmum
06pa3oMm, CTOMMOCTL ONPEAENAETCA JeNEHUEM CTPOrHO3UPOBAHHOTO TOA0BOTO A0X0AA HA PHiHOYHOE 3HaueHUE
CTAaBKM KanMTaAW3aLyuK, KOTOPas WM BLIABAAETCR Ha OCHOBE PETPOCNEKTUBHOR WK Tekyliel nHdopmalmm o
NPOAANEX U apeHAHbIX COTIIEHNAX, UM PACCHUTHIBAETCA HA YCAOBUAX KOMMEHCALMM USMEHEHUA CTOUMOCTH
MepBOHaYanbHOro KanyTana 3a nepuos, BAajeHun.

BTOpPOii METOZ, MCNIO/L3YEMbll B paMKaX [JOXOAHOTO NOAXOAA - METO/ AUCKOHTUPOBAHHbIX @HEKHbIX fIOTOKOB
- onmpepensiet CTOMMOCTb HEBWXMMOCTM Kak CYMMy TeKywmx croumocteit Oyayuimx [OXOA0B nyTem
pasfencHOro OUCKOHTE KaM4O0ro W3 NEpUOAMHECKUX [OXOA0B U CrporHo3npoBsanHoil Byayuweid cToumocTy
HeaBMMMMOCTH. Tipu 3TUX pacuyeTax WCNOAB3YETCA CTaBKa [AWUCKOHTa, B KadyecTse KOTOPOM MpPYMMEHAETCH
COOTBETCTBYIOLLA CTABKA AOXOA3 HA KanuTan, MHAaYe HasbiBaemas HOpmoi npubbiin uau HOPMOK 0TAA4M.
MeTos, AMCKOHTAPOBAHHLIX AEHEXHBIX AOTOKOB NO3BOMAET Y4ECTH HEPAaBHOMEPHbIE KONebaHuA 0X0/08 U
DACXOR0OB BO BPEMEHM.

MpPUMEHRMMOCTE JOX04HOTO NOAX0Aa Y BbiGop MeToAa OLEeHKH

[LOXOAHBIf NOAXOM OMUPAETCA HA TAKME NPUHLNTIBI OLEHKM, Kak MPUHLNT OHUAGHWA 1 NPUHIMN NONE3HOCTH, B
COOTBETCTEMYM C KOTOPbIMUM CMpaBefnmsas (pblHOYHaA) CTOMMOCTL OOBLEKTE OLEHKU OTpaMaeT Bee Byayiiue
BbIFOAbL, NOAYYaEMbie COBCTBEHHUKOM OT BAageHmnsa 3TUm 06beKToM.

AHZ/IN3 DLIHOYHOM MHOOPMELIMK _NO3BONAST CUEHIIMKY CAeNaTb BbiBOJ © TOM, HTO0 MCCASNYEMbIA CEerMeHT
PbIHKE HeABMHMWUMOCTH F. Exatepunbypra (apewna KOMMEDUSCKOM HEABMKMMOCTM] AOCTATOMHO DI3BMT.
MmeeTca BOIMOMHOCTE _o0TobpaTe A48  pac4éTos  penpe3eHTaTWBHYID Boibopry  0ObLEKTOB CpaBHEHUs,
VMAEHTUYHBIX UAK DIU3KKX 10 OCHOBHEIM ueHoobpasytouium diakTopam © 06 BEKTOM CUEHKU.
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5.3.2. 3aTpartueii noaxox

B cooTBeTCTEMM C MemayHapoaHbIM CTaHaapTOM GUHAHCOBON OTYETHOCTU (IFRS) 13 «Ouenka crnpasesnueoi
CTOMMOCTIA? NP 3aTPATHOM NOAXOAE OTPaMaeTCst CYMMa, KOTopas notpe6osanach Gbi B HacTOSWMHE MOMEHT
ANA 3aMEHBI NPOU3BOSUTE/IBHOM CNOCOBHOCTY aKTMBA (4aCTO HaskIBaEMOM TEKYLUEH CTOMMOCTLIO 3amelleHms).

C TOUKM 3peHUA NPOAABLA Kak YHACTHUKE PbiHKa LeHa, KoTopas Obina Bbl NoAyueHa 3a aKTUB, OCHOBAHA Ha To
CyMme, KOTOPYIO NOKYNaTelb KaK YHaCTHUK DbIHKA 3annarmr, 4tobbl npuobpect uam NocTpouTs 3aMeLLarLINI
axkTie, obiagaumit conocrasumoit noabsol, ¢ YHETOM MOPa/ibHOTO M3HOCE. [PUYMHA 3TOrO 2aK/1K043eTCa B
TOM, 4TO MOKYRATE b KaK Y4aCTHHUK PbiHKa HE 3anAaTii Obl 33 3KTHB cymmy Bonblie, uem cymma, 3a KOTOPYIO OH
MOr Bbl 3aMEHWTL NPOMIBOAUTENLHYIO CIOCOBHOCTE A8HHOTO akTVBa. MopanbHbit U3HOC BKAOYaET B cebn
Pranveckoe yxyawenne, GyHKLMOHAIBHOE {TexHONOFMHECKOR) YCTAPEBAHME WM 3KOHOMMUYECKOE {sHELIHEE)
ylTapesatue # ABAAeTcA Do/see WMPOKMM NOHATMEM, Yem M3HOC, B Lensx noAroToBKM M TIpeacTasneHus
PUHAHCOBOK OTYETHOCTH (pacnpesenekme WCTOPUHECKON CTOMMOCTH) MAM HANOTOBBIX LEMAX (MCo/b3oBaHMe
CNPEAENEHHBIX CPOKOB MonesHoW caymbbl). Bo mHormx cnyvasx METO/, Tekyuwle# CTOMMOCTM 3amelleHus
WCTONB3YETCA AMIA OUEHKM CNPaBe/iMBOA CTOMMOCTM MAaTepHasbHbIX aKFBOB, KOTOpPble MCAO/Ab3YIOTCA B
KOMBUHALMM C APYFMMY aKTUBAMM MAK C ADYTAMM aKTUBAMU M 0BA33TENbCTEEMU.

Pefepanchbiii CTaHAAPT oueHKK «OBUME NOHATUS OUEHKH, NOAXOAbI U TPeBOBAaHMA K NPOBEAEHMIO OLEHKH
{®CO Nel)», yreepwpeHHuiil Mpukazom MuHakoHompazsuTua Poccum ot 20.05.2015 r. No297, onpegenser
3aTPATHLIA NOAXOA KaK «COBOKYTIHOCTb METOZOB OUEHKM CTOMMOCTM -0BBLEeKTa DUEHKH, OCHOBAHHbIX Ha
ONpeAeneHun 3aTpar, HeoBxoanmbIX A/is NPUOBpETeHUA, BOCNPOU3BOACTEE B0 3aMetleHns 06beKTa OLEHKH
€ YY4ETOM M3HOCE M YCTaPeBaHMI»,

Npu oleHke cnpaseanuBol (PhiHOYHO) CTOMMOCTH B PamKax 3aTPaTHOro noaxoaa 6a30sbiM ABAAETCR NPUHLMN
3aMELUEHUA. STOT NPUHLIMA YTBEPXKAAET, YTO GNAropasyMHblil NOKYNaTenb He 3an/aThT 33 06bekT Gonbule, Yem
ByneT cTouTh emy npUoOBpecTM cBOBOAHBIA 3eMENnHbIN YHaCTOK # CO34aTh Y/IYYLIEHMA PABHOW MEeNaHHOCTU ¥
nonesHocTy Ges upeamepHoit 3agepmku. 1o aHanOMUK C 5THM MOMHO YTBEMKAATH, YTO BnaropasymHblii
IPOAABeL, He NOXEnaeT NpojaTe OBLEKT fewesne, yem CTOMIO emy npuobpect CBOBOAHLIN 3eMeNbHbIl
YHACTOR M CO3AATH YNYHWEHUA C YHETOM KOMNEHCALMM 32 €0 AKTUBHOCTD M NPMHATHIE PUCKM (T.€. ¢ YHETOM
npubeITU NpeAnpuHUMmaTens).

@ ‘Pacyer crOoMMOCTM  npUOGPETEMMA UMM [AONFOCPOYHON  apeHabi ceobogHOW ¥ umewuwelica 8
DACNOPANEHMM 3EMAN B LEJAX ONTKUMANbHOIO €€ MCNO/MBE30BaHMA.

® PacyeT BOCCTAHOBUTENBHOM CTOMMOCTM HOBOTO 34aHMA.

B ocHOBe pacuerta BOCCTAHOBUTENBLHOW CTOMMOCTH AEMWT pacdeT 3aTPpar Ha BOCCO3f4aHUe PaccmaTpuBaesmMoro
OBbeKTa, MCXOAR U3 COBPEMEHHDBIX LEH M YCIOBUE MIrOTOBAEHUS aHANOMMYHBIX O6HEKTOB Ha onpeneneHHyo
JATY.

B 33BMCMMOCTM OT LEAM OUEHKM M HeoBXOJUMOM TOUHOCTH pacyeTa CywecTByeT HecKOoABKO cnocobos
OnpefeneHA BOCCTAHOBUTE/IBHON CTOMMOCTH:

2 METO/ CPaBHUTEIbHOM EAUHMNLbL

o MeTo/ pasbuBru O KOMNOHEHTaM;

e METOA, KOAMUYECTBEHHOIO 0BCAeADBAHUA. ‘

2 Onpesenenne  BenuumHbl  GMBMNECKOTO, GYHKUMOHANBHOTO WM  BHEWHEro MU3HOCOB  OBbLEKTa
HEABUMUMOCTH.

® OnpegeneHue  CTOMMOCTM  BOCMIPOM3BOACTBEZ [  3amelleHusa  ofbexTa MyTeM  YMEHbLLIeHMA

BOCCTAHOBUTENbHOM CTOMMOCTH Ha BESTMUNHY HAKON/IEHHOFO Y3HOCa,

e CymMMPOBAHUE NONYHEHHbIX CTOMMOCTER BOCNPOMIBOACTRA / 33MELLEHNA ¥ 3EMENLHOTD yyacTka ans
NoNyYeHrA CNpase/IMBo (PbIHOYHOR) CTOMMOCTM 06HEKTa OLEHKYM B PAMKAX 3aTPaTHOM nogxoma.

MIPUMEHMMOCTE 33TPATHOIO NOAX0AA U BaIGOD METOAT OLEHKH
lo_ouenneaemomy OOBEKTY MMEETCA [OCTATOMHO MHOODMALMM O KOHCIDYKTUBHO — NapameToUHecKUMX
XapaKTEPUCTUKAX, CNeA0BaTE/IbHO, MOKHO AIDUMEHUTE METO/ COEBHUTENBHOR EAMHMLDLI B PAMKAX 33TPaTHOTO
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noaxoad.
5.3.3. CpaBHMTE/ILHBIHA IOAX0],

B COOTBETCTBMM C MexAyHapoaHbiM CTaHAapTOM bMHAHCOBOU OTHETHOCTH {(IFRS} 13 «OuedKa cn-;:rasep,nmsoﬁ
CTOMMOCT» IPY PBIHOUHOM fIOAXOAE UCROABL3YIOTCA LeHbt U ApYran yMecTHan nHpopmMalus, reHepupyeman
PLIHOYHbIMUK  OfEPauMAMK C UOSHTUUHBIMI - WK CONOCTaBUMEIMU (TO eCTb aHaNIOTMYHLIMKM) BKTVBaMK,
o06a3aTenbCTBaMM WAV rpynnolt akTUBOB ¥ 06A3aTeNLCTE, TAKOW HaKk BuaHec.

Hanpumep, B METOAAX OLEHKW, COBMECTUMBIX C DbIHOYHBIM MOAXOLOM, HACTO MCTIOAB3YIOTCR PRIHOYHLIE
MHOMUTENM, BOSHUKAIOUME U3 KOMIUIEKTE COMOCTABUMBIX noxazateneil. MHOXUTEAM MOIVT HaXOAUTBECA B
OOMMX AMEnasoHax ¢ APYIMM MHOMMTEAREM N0 K2KAOMY CONOCTAaBUMOMY nokasatenio. s Boibopa
HAANEKIULETD MHONWTENA M3 AuanasoHa Tpebyetca WCMOL3I0BATh CYMAGHME C YHETOM KauyeCTBEHHLIX M
KONWYECTBEHHBIX GAKTOPOB, CNeUUPUUECKUX 417 OUEHKHU.

METOAbl OLEHKM, COBMECTUMBIE C PbIHOYHBIM fI0AXOA0M, BKMIOYAIOT MaTpuuHoe UeHoobpasoBanue.
MaTtpuuHoe LeHooBpaseBaHve - 3T0 MaTeMaTHYECKuit METOA, MCRO/Ib3YeMbli NPerMYLLECTBEHHO /S OLEHKN
HEKOTOpbIX BUA0B PUHAHCOBLIX MHCTPYMEHTOB, TAKMX KaK JO/TOBbIE UeHHble Dymari, He OCHOBBIBAACH Wil Ha
KOTMPYEMbIX LIEHAX Ha OnpegesenHble enHbie Bymaru, @ CKopee Ha OTHOLIEHMM UEHHBIX Bymar K apyrum
KOTHPYEMbIM LigHHbIM Bymaram, MCRoNb3yEMBIM KaK OpUeHTUD.

®epepanbHbiil CTaHaapT ouerkr «Obuine MOHATUA OUEHKM, NOAXOADI U Tpe6GoBaHMUA K NPOBEASHMIO OUEHKU
(GCO Nel)», yreepxaeHHbid [Tprkasom MUHSKOHOMPA3BUTHA Poccuy ot 20.05.2015 r. Ne297, onpegenser
CPaBHUTE/IbHBIA NOAX0M, KaK KCOBOKYNHOCTE METO/0B OUEHKK, OCHOBAHHbIX Ha NOAYHEHUHM croumoct o6bekTa
OLEHKM NyTEM CPaBHEHMs OHEHUBAEMOTO 0ObeKTa C 00bexTamu-aHaNOoramu.» ObberT-aHanor — obbexT,
cxOAHbill OBBEeXTY OUEHKM o OCHOBHBIM OJHOHOMWYECKMM, MaTepviansHbiv, TEXHUUYECKUM M Apyram
XapaKkTepUCTUKaM, CNPeAE/IADILKM ET0 CTOUMOCTb.

CpaBHuTenbHbIA NOAXOZ PEKOMEHAYETCA MPUMEHATs, KOMAE LOCTYNHA [OCTOBEpHAA # AOCTaTodHas Anf.
aHanu3a MHPOPMALIMA O LEHaX M XapaKTepUCTUKax 0BbeKTOB-aHa/oroe. Tipy 3TOM MOFYT NPUMEHATEEA Kak
LEHBI COBEPWEHHBIX CAEMOK, TaK ¥ UEHbI NPEANOKEHU. B pamKax CpasHUTE/TLHOTO NOAX0A3 pUMEHAITCA
PA3AUUHBIE METOZAbl, OCHOBEHHbIE KaK Ha MPAMOM COMOCTAB/IGHMM OLEHUBAEMOTO obbexra n obbeKkros-
aHBNOFOB, TaK U METO/Ab!, OCHOBAHHBIE HA 8HA/IM3E CTATUCTUHECKMX A3HHBIX 1 UHpopmaLun 0 puiHke obbekta
OLLEHKM.

CpaBHUTENbHDLIA [OAX0A OCHOBbLIBAETCA HA NPEAnoCHIKe, YTo cybbeKTbl Ha PHIHKE OCYWECTBARIOT CAS/KK
KYRAN-TIPOAAMMU N0 aHANOTUK, TO BCTb, OCHOBLIBAACH Ha UH(GOPMAELMK O CXOZHBIX CAENKEX UK NPEANOMEHUAX.
fpeanonaraetcs, Yto GraropasymHbiit nokynaresis pasyMHblt MOKYNaTens He 3ariaTut 3a JaHHbiii 06bexT
Bonblue, Yem CTOMMOCTb JOCTYMHOFQ K MOKYIKE Camoro EUeBOro obbeKTa aHaNorMYHOro Kayectsa W
NONE3HOCTH,

Mpoueaypa OLEHKM OCHOBBLIBAETCH HA CPABHEHWM OLEHMBAEMOTO obLekTa ¢ conocTaBumMbiMKM OBbeKTamu
HEABWKUMOCTH (0DBbeKTh CPaBHEHUR WK OBBLEKTBI-aHaNorM), UCXoas U3 BaHHbIX O HEAABHO COBEPLIEHHbLIX
cAenKax Kyr/InM-npofamn Man AaHHbIX O LieHax npepnoKeruii (ny6nuytbix odept) ¢ BHECEHHEM ROPPEKTUPOBOK
10 AapPaMeTpam, o KOTOPLIM 06 BEKTHE OT/IMHEIOTCA APYT OT ApYTa.

Mpy HanuuMu [JOCTAaTOYHOrO KOAWYeCTBa AOCTOBEPHOM MHGOPMAaLMKM O HEABHUX caenkax ¢ nofobHbImu
06BbEKTAMM, CPABHUTENbHBIA NOAXOH MO3BONAET MOMYYUTDL PE3YALTAT, MaKCMMaNbHO G/IM3KO OTPaXaoLMit
OTHOWEHUE PbIHKA K 0GbeKTY OLeHKK,

MpUMEHeH e METOAE CPABHEHMA NPOAAXK APeyCMATPUBEET CAR/LYIOLIME NOCAEA0BATE/IbHBIC LATH:

e c60p [aHHbIX, MaydeHne pbiHKa Heasukumoctd, oT6op aHanoroB M3 uMCAa CAENOK CABAOK Kyniu-
MpoA@KM 1 Npeanoxenuii Ha npogamy {(MyBanuHbIX odepT);

* npoBepka UHGOPMALK NO KAXAOMY 0TOBPAHHOMY aHANOTY O LigHe NPOAANKM 1 3anpalumBaemon uene,
ONNGTE CALNKM, GUIUUECKYX XaPAKTEPUCTUKAX, MECTONO/IOKEHUM U UBLIX YCAOBUAX CABNKW;

® aHanM3 M CPaBHERWe KaM(oro ananora ¢ oObeKTOM OLEeHKM NO BPEMEeHU NPOANM {BBICTRBABHMO
o}hepThi), MECTONONOKEHIID, PUIUYECKUM XaPAKTEPUCTUKAM 1 YCIOBUAM NPOAEKN;
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e KOPPEKTUPOBKE LEH NPOAAX WM 3amfpalimsaemMbix LeH no KaXMOOMY @HaNory B COOTBETCTEMM C
NMEIOLLMMUCA PA3/IMHURMU MEHAY HIM 1 OB BEKTOM OLEHKM;

® COTAACOBAHUE CKOPPEKTUPOBRHHLIX LEH GHANOTOB W BbIBO NOKA3aTeNs CTOMMOCTH 06beKTa OLIEHKH.
NpumeHUMOCTE cpaBHUTEIbHOTO MoAX0aa

AHANN3. phiHOYHON MHCbODM&LE.MH NO3BQNIAST OUEHLWIKMKY CAenaTh BbIBOSL O TOM, YTO UCCAEAVEeMBbit CermeyT
DbiHKa (Dpodaka KOMMepYeCcKon HeABVKUMOCTH] AOLTAaTOYHO DAZBKUT. UMEeTCA BO3IMOWHOCTE orobpats ans
pacuéros PENPEe3eHTaTMBHYI0 BoIDODKY 0OhekTos CPEBHEHWA, WASHTUMHBIX WMAW BAUIKHX NS, OCHOBHBIM
Q,E_HOOEDESV}OU.LMM dakTopam ¢ obLekTom OLEeHKHK.

BbisoBoi:

Boigod. lensrw ouenku sensemcs onpedenerue cnpasednusoll (peitoyrol) cmoumocmu. fipu onpedenesuu
cnpagednusoil (peinouHoll] cmoumocmu obvexkma OueHKU Bela npumeren aampamusitl, cpasHumensHsill u
" 0ox00Heb1d nodxod. '

5.4. COI'IACOBAHYE PE3Y/ILTATORB

CornacosaHne pesyabTaTos NPOU3BOAUTCA NOCAE ONpeaeneHs CNpaseaIMBON CTOUMOCTH.

Onpeaenenue WTOTOBOM CTOMMOCTU O6bEKTa OLEHKM, npw OLEHKE CTOMMOCTHM KOTOPOW MCMO/ib3ORAAMCH
METOAL! HECKONbKMX  OUEHOYHBIX TMOAXOA0E, OCYLUECTBAAGTCA NYTEM MATEMATUUECKOrO B3BELIMBIHMS
CTOMMOCTHBIX NOK83aTeNEH, NONYYEHHbIX B NPOLECCE aHa/M3a M OLEHKM C MCMNONb20BIHMEM IPUMEHEHH biX
NOAXOA0B.

CyT npouecca MaTeMaTM4eCKOro B3BelUMBAHMA 3aKNI0Y3ETCA B YMHOMEHUM KAMOOT0 M3 NOAYHEHHBIX
CTOMMOCTHBIX MOKasaTenelt Ha BeCoBOH KO3GMUMEHT. BecoBoit KO3hdULMEHT - MHOMUTEb, MEHBIMIT unu
PaBHbIA eAMHULE, NOKA3LISAIOWMK CTHOCUTENIbHYI0 3HAYUMOCTE K@XA0ro K3 NPUMEHEHHBLIX MOAXOZOB W
ONPeAENAWMACA 0BOCHOBAHHBIM CYMASHUEM Ouenuivka. CymMma BeCOBbiX KO3(@UUMEHTOB COCTaBAseT
eauHMLLY. _

fna onpefenieHnn BecoBbIX KOSGOUUMEHTOB aHAUIUPYIOTCA NPEUMYLLECTES U HEA0CTaTKM MCNONb30BaHHbIX
METOA0B € YUETOM XapaKTEPUCTUK ¢ 0cobeHHOCTeH 06beKTa oleHKM.
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JIABA 6.PACUET CIIPABEJI/IMBOM (PHIHOYHOM)
CTOMMOCTHU OBBEKTA OLLEHKHU

6.1. Pacuét cupaseAiuBoii (PHIHOYHOM) CTOHMOCTH METOAaMH 3aTPATHOTO
NoAX0Aa

3aTpaTHLIA NOAXO[, OCHOBbLIBAETCA Ha U3YYeHUH BOZMONKHOCTEN MHBECTOPa B AprobpeTeHuy HeJBUKMMOCTY U
UCXOAMT M3 APVHLMNG 33MEUIEHUA, TNACAIEr0, YTO MORYNarenb, APOABAAA AOMNKHYIO 6AaropazyMHocTb, He
3aNnaTUT 33 OGBEKT GOABLIYIO CYMMYy, YEM T3, B KOTOpYIo oBoigerca nojlyyeHue COOTBETCTBYIOLEFO y4acTKa
HOZ, 2aCTPOVKY W BO3BEASHME aHa/IOrMUHOTO NO HA3HAUEHWIO U KadecTsy obbekTa B 0bospumbiii nepuop Hes
CYWECTBEHHbIX 33/EPHEX,

OcHOoBHbIE 3TaMbl NPOUSAYEb OLEHKH NPU 4aHHOM nogxope:
® PacuBT CTOMMOCTM npuoBpeTeHus WM  JONTOCPOYHOR  apeHgp ceobogHoM W MMeloweica B
pacnopameHnn 3eMAM B LeARX OATUMENLHOIO ee MCMoNL3oBaHKuA. BeanuuHa CTouMmMocCcTi 3eMENbHOTO yHacTtka B

pamxkax gaHHoro OT4eTa NpUHATa HA OCHOBaHWM PAcyEroB CTOMMOCTH 3&Me/bHOTO Y4acika 8 pamKax
CpaBHMTE/BHOFO NOAX0AE.

& Pacu&T 3aTpaT Ha BOCTIPOU3BOACTBO/3aMeleHINe HOBOrO 3aH1s Oe3 yuETa COBOKYNHOro U3HOCA.

® B 33aBMCMMOCTM OT LA OUEHKM ¥ HeoGXoAumMOowi TOUHOCTU Pacyéta CyWwecTByeT Hecko/bKo criocobor
onpegenexus 3aTpaT Ha BOCIPOM3BOACTBO/3ameleHme:

o METO/, CPaBHUTEALHOM eauHULbl;

e METOZ, Pa3buBKM N0 KOMNOHEHTAM;

e meToq, KOAIMYECTEERHOTO obcnegoBatms,

o OnpeseneHmue BeNMMHE COBOKYMHOTO U3HOCA, COCTORLETO U3 (PU3NYECKOTD M3HOCA, DYHKLMOHANBHOIO
1 BHELLHEro yc}rapesaHnﬂ 06 bEKTa HEABUKUMOCTH.

@ Onpejenexve 3aTpaT Ha BOCNPOU3BOACTBO/3amelyenye 0DberTa ¢ y4ETOM COBOKYNHOIO U3HOCA.

® CyMMMUPOBEHHE NOAYYEHHBIX 33TpaT Ha BOCTIPOM3BOACTBO/3aMEWEHNA C YUETOM COBOKYIHOTO U3HOCA #

IeMeNEHOTO YUacTKa gia NONYHEHURA prHDHHOi}‘E CTOMMOCTY 0OBbeKTa OUBHKKY B PAMKaX 3aTPaTHOTO noaxogda.

B HacToAlel oueHke GyayT onpefeneHbl 3aTpaThl Ha 3amMellieHne METO0M CPaBHUTENILHON eanHuLbI.

6.2. BHIEOP METO/IA PACUETA CIIPABE/I/IMBOM (PHIHOYHOH) CTOMMOCTHU
3EMEJIEHOTO YYACTKA

Auannz cuTyaumn ¢ obopotom semay B PO cBMAETENbCTBYET O TOM, YTO YC/IOBHO CUTYaUMIO € 3EMENLHLIMW
OTHOLIEHMAMM B PP MOMKHO NpeacTaBuTh chegytowmm obpasom: '

° OB60pPOT 3EMIM B PEMYIOHEX C aKTUBHBIM PHIHKOM, HA KOTOPOM BOBMOMHO MONYHUTL DIHOUHbIE A3HHBIE O
CTOMMOCTM 3eME/IbHBIX YHaCTKOB Pa3nu4HOro HasHauenua, Cybbertamu Cenok c 3eMiel B JaHMbiX pernoHax
ABNAIOTCA v OPraHbl BAACTM, W IOPUAMYECKME NMLE, Y GU3NUecKUe A1La, HHGopMaLKMA [OCTYNHA B OTKPbITHIX
WCTOYHMKAX, B KOTOPbIX MPEACTaBNEHO ONpeAeNeHHOe KOMYECTBO NpefNoXeHU K NPOAaKe Wan fORYMKe
3EeMENbHbIX YHaCTKOB.

e DB60pOT 3eMAN B pErUOHEX, [4e OTCYTCTBYET aKTMBHbIA PhiHOK (naccusHbit ppiHoK). CybberTamm cAeNoK ¢
3emnell B ZaHHbIX PETUOHAX ABAAIOTCA, KaK NPaBW/Io, OpraHbl BACcTH, BTOPUUHBIA PBIHOK 3€M/W NPAKTUYECKHM HE
Pa3BUT M APESCTaBAeH /Miib MEJIKUMK Y4acTKami B OCHOBHOM GUBMUECKMX L, 1A BEAEHKA NOACOBHOTO
Xo3akcTRa.

MCXOAS W3 BLILLEOMMCAHHOTO, M NPUHWMAA BO BHMMEHME, YTO PbIHOK 3eME/bHbIX YHacTKOB He A0CTato4HO
DPA3BMT M EI0 MOYKHO OTHECTM K OTHOCUTE/bHO aKTUBHBIM PbiHKaMm, Aanee OUEHIIMK OMUCEIBaET METOSON0TUIO
OLEHM paB COBCTBEHHOCTY 3EMEJIbHBIX YUBCTKOB € YHETOM HANIMUUA PHIKOYHDIX AAHHBIX 477 UX afeKBaTHOM
OLEHKN,
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B pbIHOYHBLIX YCNOBMAX NPU RaAMUMM HeOBXOLMMOI uHbopmauny uenecoobpasHo NPUMEHATH METO 1 bi,
OCHOBAHHBIE HA aHANNZE PbIHOYHBIX AAHHLIX. TEOPUR OLEHKM BbIAENAET WECTh METOAOB OUEHKM 38MENbHbIX

Y4ACTKOE, OCHOBAHHLIX H3 CPABHUTE/IHOM, [OXOAHOM ¥ 3aTPAaTHOM NMOAXOAAX. ITM MEeTogbl 3aKpenneMb: B
MeAYHAPOLHbIX CTaHAZPTaX OLEHKM U B IOKYMEHTaX MuHumyecTsa PO, 3 uMeHHO:
2

«MeToanueckue pekoMeHALMY NC ONPEABNEHUIO PLIHOYHOK CTOUMOCTH 3EME/TbHbIX y4acTKoB» (B pes.
pacnopsmenns Munnmylecrea P® ot 31.07.2002 r. Ne2314-p);
&

((METC},D,W-IECKME PEKOMEHAAUMKM N0 ONpejeneHuIn PBIHOYHOW CTOMMOCTM npaea apeHabl 3emMenpHbiX

Y4acTKOB» (yTBePKAEHb! pacnopameHuem MuHumyluectsa PO ot 10.04.2003 . Na1102-p).

B COOTBETCTBMM € YKa3aHHBIMKM METOAMUECKUMM DEKOMEHAZLIMAMHM, NpH OLUEHKE PbIHOYHOW CTOMMOCTM npas
COBCTBEHHOCTY (apeHibl) 3EMEbHBIX YYaCTKOB UCHONL3YIOTCA YKas3aHHbIE HUKe noaxons.

Kak npaBu/io, Npu OUEHKE DPLIHOYHON CTOMMOCTM 3@MENbHbIX YHACTKOSB UCMONb3YIOTCA METOA CpaBHeHus
MPOAaK, MTOA, BbIABNEHNUA, METOA, PACTPESEeneHNA, METOA KANUTANU3aLMM 3EMEBHON PEHTEL, MeTog, OCTaTKa,
METG A, NpeanaAaraemoro MCnob30BaHmMs.

Ha CpaBHUTEIbHOM NOAXO/E OCHOBAHBI METOS, CPABHEHMA NPOAAN, METOZ, BbIAENEHWs, METOZ pacnpeaeneHma,
Ha foxoAHOM NOAXOAE OCHOBaHbI METOMA KanuTaAuzauum 3eMenbHOMN peHTbl, MeTosl OCTaTKa, MeTof,
NPEANONAraemMoro  MCMOML30BAHMA. DNeMeHTbl  3aTpaTHOr0 HOAX0Aa B YactM  pacdeta  CTOMMOCTH
BOCNPOUIBOACTEA MM 3aMEILEHNA YNYYLIEHMIA 38MEIBHOTO YYACTKA UCNONBIYIOTCA B METOAE OCTaTKA M METOZE
BblAENEHUA.
3EMENbHBIX YYACTKOB.

flanee npusefeHO COAEpPMAHUE NepeYMCABHHBIX METOR0B NDUMEHWUTENBHO K OLEHKE PbiHOYHOW CTOMMOCTH
MeTopg, cpaBHeHWs npoaam

MeToa NpUMEHAETCA ONA OUEHKM 3EMENbHBIX Y4aCTKOB, KAK 3aHATHIX 3haHUAMKN, CTpOEHMAMU U (Wiin)
COOPYMeHMAMK (fjaflee ~ 3aCTPOEHHBIX 3EMEABLHBIX YYACTKOB), TaK M 3EMEAbHbIX YYaCTKOB, HE 3aHATbIX

3AEHNAMNM, CTPORHUAMM WU (MNN) COOPYMEHMAMM (fanee — HEIACTPOEHHBIX 3EMENbHBIX y4acTKkoB). Ycnosue

IPUMEHEHUA METOAA — Hanuuue MHGOPMELMM O LEHAX CAENOK C 3eMENbHLIMM YYACTKAMM, ABATIOWMMUCA

N
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aHanoramu olenusaemoro. [lpu OTCYTCTBMM MHQOpMAELMM O UEHAX CARAOK C ZeMEeRAbHbIMY  yHACTHaMU
LOMYCKaeTCR UCTIONL30BAHUE LiEH TIPRANIONEHNA {cnpoca).

Meto/, NpeanoiaraeT CIeayiowyio NOCNeA0BaTeIbHOCTD DeicTBrit:

® OnpegeneHye No KaKAOMY W3 SAEMEHTOB CPaBHEHUA KOPPEKTUPOBOK LEH aHanoros, COOTBETCTBYIOMIMX
XapaKTepy ¥ CTenesy OTAVUUI KaMAOTOo aHaiora OT OUEeHMBAEMOr0 3EMEBHOTO YUECTKE;

! KoppexTUpoBKa no Kam oMy M3 SNeMEHTOB cpaBHeHua LeH KaXOoro aHanors, craaxuneaowan ux
OTINYMA OT OLEeHUBIeMoTo 3IeMeNbHOTO y4acTKa;

* PacyeT PbIHOUHOW  CTOMMOCTM  3EMENbHOTo  yqacTka  nyTeMm obocHoBaHHOrO  0Bo6UEHNA
CKOPPEKTUPOBAHHbIX LiEH aHa/I0fOB.

K 5AeMEeHTaM CpPaBHEeHWA OTHOCATCA (aKTOPbl CTOMMOCTM O0bekTa QUEeHKM (pakropsl, M3MEHEHUE KOTOPbIX
BAMAET Ha PBIHOMHYI0 CTOMMOCTE OBBEKTA OLEHKM) W CNOKMBLUMECA H3 PbIHKE XapaKTepUCTUKM CAENOK C
3eMENbHBIMM yHacTKaMu.

HauGonee BaXHbIMK GaKTOPamMn CTOMMOCTY, Kax Apaswio, ABJATCA:

® MECTONG/IGKEHNE U OKPYHKEHHNE;

@ uenesoe HazHaueHue, paspetleHHoe UCNONBIOBAHNE, NPaBa YHbIX /UL, HA 3eMenbHbIA yIacToK;

e U3NYECKUE XapaKTepUCTHRM (pensed, niowany, KOHQUIYpaUMA U Ap.);

& TPAHCNOPTHaA AOCTYNHOCTE;

® undpacTpykTypa (Hanuamne Ay BAn30CTL MHKEHEPHBIX cetell U YCIOBMRA HOAKMOUMEHNA K HUuM, OODBEKTHI

COUMaNBHOM MHPPACTPYKTYPb! ¥ T.L).
K XapaKTepUCTMKaM CASAOK C 3EME/IbHBIMM YHACTKaMy, 8 TOM YUCAE, OTHOCATCA:

® VCAOBMA GUHAHCHPOBAHUA CABNOK € 3EMENBHLIMK YUacTKamu {cooTHOWEHNME COBCTBEHHBIX U 33EMHbIX
CPEeSCTB, YCAOBUA TIPeIOCTaB/IEHMA 3a8MHBIX CPEACTE); '

. YCAOBMA TaTEMa NPU  COBEPUEHUM CAEIOK C 3eMe/bHbIMK  yHacTKamu (nnatexk [LeHeXHbIMKU
CPeACTBAMY, PAcYeT BEKCENAMM, B3anmo3adeTsi, bapTep n T.N.);

e OBCTOATENLCTBE COBEPLIEHMA CAEKM € 3eme/ibHbiMi  ydacTRamu (6ol AKX 3eMENbHbIA  YYaCTOR
NpeACTaBAEH Ha OTKPLITHIA PhiHOK B dopme ny6nuunoit odeprbl, agduanpoBaHHOCTL MOKYRATENA M NpoJasud,
npozaxa B ycroBusx BaHKpoTCTBa 1 T.M.);

o . M3MEHEHWE LeH Ha 3eMe/bHbie YYaCTKM 33 MEepUOA C A3Thl 3aR/ICYEHWA CAENKKM C aHANoroM A0 Aatkl
NpOBEAEHNA OLEHKMN.

XapakTep U CTefieHb OTAMYWIA aHaAora OT OLEHUBAEMOTO 3eME/IbHOTO Y4acTKa YCTaHaBIMBAIoTCA B paspese
SAEMEHTOB CpaBHeHua NyTem NPAMOFO CONOCTAaBACHMA KaX/Aoro aHanora ¢ 06beKTOM OUEHKM. [Tpy 37OM
npeanosaraeTcs, YTo CAeAKa ¢ OGbeKTom ouexkid Gyser coBeplieHa WMCXOAA M3 CNOKMBILIMXCR Ha phiHKe
XapaKTEPUCTMK CASOK C 3eMENbHLIMY YHACTKEMM. '

KOppPeKTMPOBKM LEH aHa/loroB NO 3/1eMEHTaM CPaBHEHUR MOTYT BoiTh ONpeaeacHbl Kak AR LEHB! eAnHULbE
Y3MepeHus aHasora (Hanpumep, rekTap, KBagpaTH biiA METp), TaK 1 4/ist LieHbl aHA0Ta B LIEAOM. KOPPERTUPOBRN
LleH MOFYT PaCCuMTLIBATECA B AEHENHOM WY MPOLEHTHOM BbIPAXEHNM.

Be/IMUMHBE KOPPEKTUPOBOK LIEH, Kak NPaBuio, ONpegesaTcs Creiyommnmm criocobamu:

o MpAMbIM NONApHLIM COMOCTABACHUEM LIeH aHaNO0rOB, OT/IMYAIOWMXCA APYT OT APYra TOMLKO 1O DAHOMY
3/IeMEHTY CPaBHEHMSA, ¥ OTpEAeneHneM Ha Hase Nofy4eHHON Takum 06pasom MHPOpMALMM KOPPEKTUPOBKMA 1O
[aHHOMY 3/1@MEHTY CPaBHEHNS;

® MpAMbIM ONAPHbIM COMOCTABAEHUEM AOXOAa [ABYX aHaN0roB, OTAUMEIOWNXCA APYr OT ipyra TOILKO A0
O[HOMY 3/1IEMEHTY CPABHEHMA, W ONPeAeneHus NyTeM KanuTanusauumu pasHulpl B 40X0AaX KOPPEKTUPROBKU N0
[aHHOMY 2/1EMEHTY CPaBHEHUA,;
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® ROPPenAuUOHHO-PErPecCHOHH bIM dHANNSOM  CBASH MEMAY WBMEHEHWMEM 3NEMEHTa CPaBHeHWA w
MSMEHEHUEM LEeH aHA/OroB (UEH eAMHUL, UIMEPEHUA aHaAoroB) U OnpefensHuem ypasHeHUs CBA3M Memay
SHAYEHWUEM 3/IEMEHTa CPABHEHUA U BEANYMHOM PIHOYHOH CTOMMOCTH 3eMEeNbHOTO YYacTKa;

s Onpegenexuem 3arpat, c8A3aHHbIX C U3MeHEHUEM XAPAKTEPUCTUKYM 31@MEHTE CPABHEHMS, 110 KOTOPOMY
aHaIor OTIM4AETCA OT 06bEKTa OUEHKK;

o SKCNEPTHBIM 0BOCHOBAHUEM KOPPEKTUPOBOK LIEH BHANOFOB.

B pesynwtate onpegenenus u BHeceHus KOPPEKTMPOBOK UeHLI BHAAO0TOB (8AMHUUEI U3MEPeHNA aHanoros), Kak
npasunio, Ao/mkHbl ObiTe BM3KRM APYT K ApYrY. B C/iyyae 3HAUMTENbHBIX PAINUYMIA CKOPPEKTUPOBAHHDIX LieH
aHanoroe ienecoobpasHo BeIGpath Apyrve aHasory; SAEMEHTLY, MO KOTOPbIM NPOBOAUTCA CPaBHEHME;
3HEYEHUA KOPPEKTUPOBOK. :

Metop Bbigenerus
MeTog npumeHAeTCA ANA OUEHKM 33CTPOEHHBIX 3EMENbHBIX YYaCLTKOB.
YCnoBua npuMeHeHna metoaa: '

o Hannyue MHGOPMALIMK O LIEHAX CALOK € eANHBIMY OB BEKTAMM HEABUKUMOCTH, aHANOTUHHBIMK EAMHOMY
06BeKTY HeABMMUMOCTH, BKMOUalouemMy B ceba OUSHUBAEMBbI 3eMenbHbI y4yacTok. [ipu otcyTeremm
MHPOPMALMY O LieHAX CAEOK AONYCKABTCA MCHO/MbIOBAHME HeH npeanoxenuns (cnpocal; . :

e COOTBETCTBUE YAYYLLEHWA 3EME/IBHOID YYacTKa ero Hanbosee 3P PEKTUBHOMY UCTONBIOBAHMI.
@ MeTog npeanonaraeT cieayowWYIo NOCAEA0BATEABHOCTD AercTBui:
® OnpegensHue 3AEMEHTOB, N0 KOTOPLIM OCYLLECTBARETCH CpasHeHue eAMHOTO OBBLEKTA HEABMKUMOCTH,

BKAKOYAIOLETO B CeBa OUEeHMBAEMBIN 3EMEAbHBIR YYACTOK, C OBBEKTaMU — aHaNoramu;

i Onpegenenne no KamaoMy U3 31@MEHTOB CPaBHEHMS XapaKTepa M CTeneHn OTAMYMiA KaXXA0ro aHanera o
€MHOro 0BbEeKTa HEABMMUMOCTH, BKIIOYAIOLETC B cebs OLEHWBAEMbIN 3EMENLHbLI YIaCTOK;

° Onpefenexne no KaXA0My M3 3/18MEHTOB CPABHEHNA KOPPeKTUPOBOK LieH aHasIoros, COOTEETCTBYIOLMX
XapaKkTepy W CTeneHU OTNMYWIA KaXKAOro ananora oT eAMHOFo o6beKTa HEABWKMMOCTY, BKMoUaIoWero B cebs
OL@HUBAEMBIN 3eME/IbHbBIN yuacToK;

@ KOppeKTMPOBKa NO KaMAOMY W3 3AEMEHTOB CPaBHEHMA UEH Ka&)M(/IOr0 aHanora, CrAaMWBaionan ux
OTAMIMA OT eAMHOTO 0BBeKTa HEeABKMUMOCTY, BRAIOYAIOWETO B cebr OLiEHMBAEMbIN 3EMENbHbIA Y9acToK;

® PacyeT pbIHOYHON CTOMMOCTU eAMHOTO 06BeKTa HeABUKMMOCTH, BR7OYaloWero 8 cefd oueHMBaeMbIt
3EMe/IbHbIN Y4aCcToK, ilyTem 0BOCHOBaRHOrO 06061 eHMs CKOPPEKTUPOBAHHLIX LLEH aH3A0T0B;

e PacyeT CTOMMOCTH 3aMELLEHUA MAM CTOMMOCTH BOCTIPOM3BOACTBA Y/yHIWeHUA OUEHUBAEMOrO 3eMEAbHOTD
yyacTKa;
3 . Pacyer pbiHOYHOW CTOMMOCTM OLISHWBAEMOFO 3eMEeNbHOFO Y4acTKa NyTem BbIYMTIHWUSA M3 PbIHOYHOM

CTOMMOCTH egWHOro o6beKTa HeaBMMMMOCTY, BRAOYaWeEro 8 ceba cueHMBaeMbIA 3emenbHbli Y4ACTOK,
CTOMMOCTH 3aMELLeRUA WK CTOMMOCTH BOCTIPOM3BOACTBA YAYHLWEHUI 38MERLHOTO yyacTra.

Cymma 3arpaT Ma COo3haHue yaydwesuit 3emesibHOro Y4BCTKE MOMET ONpedenatThCAd C MCMONb30BaHUEeM
YKPYMHEHHbIX 1 {M11) 3/1@MEHTHBIX CTOMMOCTHBIX NOKa3aTeneil.

K YKPYMHEHHBIM CTOMMOCTHBIM [OKa3aTenaM OTHOCATCS Kak MOKA3aTE/IM, XAPAKTEPU3YIOWMe HapameTpb!
06beKTa B UEIOM — KBaapaTHbIl, KyOuUeckuit, MOroHHLIN METP, TaK M NOKA3aTenu NO KOMIAEKCAM U BMaM
pabor.

K 3/1eMeHTHBIM CTOMMOCTHBIM NOXa3aTefAM OTHOCATCH 3MEMEHTHbIe LEHEI U PACLEHKM, UCMO/b3YEeMble Npu
OnpeaeneHMu CyMMbl 3aTPAT Ha CO3AAHUE YAYLLIeHMIA.

YKDYNHEHHDIE W SIEMEHTHBIE CTOMMOCTHBIE NOKA3ATENM, PACCYMTAHHBIE B 33QUKCMPOBAHHOM Ha KOHKDETHYIO
AaTy ypoBHe ueH (6asucHom ypoBHe UeH), MOFYT Bbite fIePeCYNTEHBbl B YPOBERb UEH Ha AaTY OUEHKU C
WCNIO/Ib30BIHMEM CUCTEMBI TEKYLUMX 1 NDOTHO3HBIX MHAEKCOB MBMEHEHMA CTOMMOCTH CTPOMTENBbCTEA,

=
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PacueT cymMmbl 3aTpar Ha Cco3faHue YAYULIEHMA € MCRONG30BaHUEM 3EMEHTHLIX CTOMMOCTHBIX NOKazatenent
MOSKET OCYIECTBAATLCA TaKWe € MCNONL3CBAHMEM PECYPCHOTO U pECYPCHO-MHABKCHOTO METO/0B. PecypcHbiit
(pecypcHO-UHABKCHBINA) METOAB! COCTOAT B K/IbKYAMPOBAHMK 8 Terymux (FPOTHO3HDLIX) LeHax U Tapupax Bcex
pecypcos (3NeMEHTOB 3aTpaT), HeoBXOAMMEIX ANA CO3AaHMA YAYUILEHMH.

flpy onpegeneHWy CyMmbl 3aTPaT Ha Co3fanne yAydureHuit 3eMeNLHOTC YYacTKa CASAYET YiUThiBaTL npubbiab
WHBECTOpa — BenWuMHy Hanbo/iee BEPOATHOTO BOIHATPANAEHWUA 33 WHBECTMPOBAHME KanuTana B cozgadie
yAyHweHuit. Npubbinb MHEECTOPA MOMET PacCHUTHIBATHCA KAK PA3HOCTL MEXAY LieHOW NPOAANHM M 3aTpaTamu
Ha co3faHMe aHanorMuHbix 06bexToB. Tpubbiib UHBECTOPA TAKIKE MOMWET BbITh paccuuTaHa Kak OTAada Ha
KanuTan Npu ero Haubonee BEPOATHOM aHAN0TUUHOM NO YPOBHIO PUCKOB HHBECTUPOBAHUM. '

Mpu onpefeneHny CTOMMOCTY 33MELeHHA WA CTOMMOCTM BOCNPOMSBOACTBA YUMTLIBAETCA BENMYMHE
HAKOTIEHHOTO M3HOCE YYHILEHK.

HaKkoMAeHHbII M3HOC YIYUILIEHNN MOMET OTPefeNATbCA B LeAOM WM B AEHEHHOM BbIPAXEHUM Kak Cymma
HUZUUECKOTD, GYHKLMOHAABHOTO U UACTH IKOHOMMUECKOTO M3HOCR, GTHOCAILETOCA K YAYHLIEHUAM.

DUINUECKUM MSHOCOM ABMSETCA NOTEPR CTOMMOCTY YAYYILEHMR, OBYCNOBASHHAA yXYALeHUEM UX DUBMUECKUX
CBOMCTE.

DYHKLUMOHAMBHBIM M3HOCOM HABJIAETCA NOTEPA CTOMMOCTU yAyylLeHuit, oBycaoB/eHHan HeCcoOTBETCTBMEM
06 BHEMHO-TIAHUPOBOUHOTO PEIUEHUA, CTROUTE/IBHLIX MATEPHEN0S U UHKEHEPHOTO oBopyA0oBaHUA YAYHLLEHWH,
KAauecrBa NPOW3BEAEHHLIX CTPOMTeNbHLIX PaloT WAk APYTUX XapaKkTepucTik yAYYWEeHUA COBPEMEHHBIM
PbIHOHHBIM TPEGOBaHUAM, NPEABABAREMBIM K JRHHOMY TURY YAYYLLIEHHHA.

JKOHOMMUECKUM M3HOCOM ABARETCA MOTEPH CTOMMOCTM eAMHOro OObexTa HEeZBUMMMOCTH, 0BycnosneHHas
OTPMLATENbHBIM BO3AEHCTEUEM BHELIHUX N0 OTHOWEHMIO K HEMY $aKTopos.

DuUsMyeCcKUil ¥ GYHKLMOHANBHbIN M3HOC MOTYT BbiThb YCTPAHUMBIMU 1 HEYCTDHMMbBIMA. IKOHOMMUECKMIA MBHOC,
KaK MpPaBWa0, ABNAETCA HEYCTPaHWUMbIM. TIpM STOM W3HOC ABAAETCR YCTPAHWUMLIM, eC/ 32TpaThl Ha era
YCTPaHEHUE MEHDLUE, YEM YBE/IMYEHUE CTOMMOCTM 0OGbeKTa HeIBMIMMOCTH B PE3YALTATE €0 YCTPIHEHUA.

Mertopg pacnpegeneHus
MeToA NPUMEHASTCR AA5 OLEHKW 3aCTPOSHHbIX 3BME/IbHBIX YHACTKOB.
Ycnosna npUMeHeHMA MeToaa:

® HanMuue UHhOPMALMN O LEHaX CAENOK C eAMHbIMu OBBEKTaMU HEABIKIMOCTY, 2HATOTUUHBIMI ELNHOMY
OBBLEKTY HEABWKMMOCTH, BKMOualieMy B ceba oueHWBaEMbIA 3emesbHb  ydacTor. [pu  oTcyTcTBMM
MHGOPMALMM O LieHaX CAENOK AONYCKAETCA UCTONb30BAHNE LIeH NPEANOKEHUS {cnpoca);

s Hanuume uHPopmaumu 0 Haubosee BEPOATHOW [0/1e 3EMENbHOTO yYacTKa B PbIHOYHOM CTOMMOCTH
efaMHOro 0BbERTA HEABMMUMOCTH;

) COOTBETCTBME yAyULIEHMI 3eMeNbHOro yuacTka ero Haubonee sgpperTrsHoMy NCNO/IL0BAHMIO.
MeToz NpeanoaaraeT CefyloLyio nocief0BaTeNbHOCTL AeACTBUA:

® OnpegeneHme 2N1eMEHTOB, N0 KOTOPbIM OCYLLECTB/IRETCA CPABHEHNE E€AMHOT0 o6beKTa HeABWKUMOCTH,
BK/IOUAIOLLEFO B ceBs OLeHMBaEMbli 3EME/IbHBIA yHacToOK, ¢ obbekTamy ~ aHanoramu;

® OnpegeneHne No KaAOMY U3 3/1EMEHTOB CPABHEHUA XapaKTepa U CTENeHn OTAMUMIA KaXJOro aHanora ot
eaMHOro 0BBHEKTa HEABYMMOCTH, BKIHOYAIOULEro B cebs OLEHMBAEMDIN 3EMENBHbIA YHACTOK;

s OnpeaeneHue No KaX4oMy U3 3NEMEHTOB CPaBHEHUA KOPPEKTVPOBOK LeH aHaNoros, COOTBETCTBYOLMX
XapaKTepy W CTENeHu OTANYMIA KBMOro aHanora ot e[UHoro o6bEKTE HEABMKMMOCTH, BRAOYAIOWETO B cebs
OUEHMBaEeMbIl 3EME/ibHBIN YHACTOK;

] KOppeKTUPOBKa MO KaKAOMY M3 3NEMEHTOB CPaBHEHMR LEH Kaxaoro awanora, CrAAXKMBAIOWEA KX
OTIMYMA OT eAMHOr0 OO BEKTA HEABUMMOCTH, BKAKOUSIOWETO B ceBa OLEeHMBaeMbIA 3eMeAbHBIA YHaCTOK;

e PacueT pbiHOYHOW CTOMMOCTH efMHOrC OOBEKTA HEABWXUMOCTY, BR/IOHAIOWETO B ceba oLueHUBAEMBIN
3eMesnbHbli yuacTok, nyTem obocHosanHoro o6obuweHsA CKOPPEKTMPOBAHHBIX LIEH aHANOFOB, '
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Pac4eT PbIHOUHOM CTOMMOCTM OLEHNBIEMOTO 3EMEeNbHOTO Y4acTKa NyTem YMHOMKEHMA PBIHOYHOMN. CTOMMOCTH
SAMHOTO OBBEKTA HeABMNMMMOCTH, BKAIOYAIOWErD B ceba OUEHMBaEMbIN 38MebHBIA Yy4acTOK, Ha Haubosee
BEPOATHO® 3HAYEHME JONM 3EMENBHOTO YYECTKAE B PhIHOYHON CTOMMOCTH €/IMHOro 06bEKTa HeABMMUMOCTHU,

MeTop kanuTanusaLmumu semencHoON peHTb

MeTog npumenaeTca Anin OLEHKM 23CTPORKHLIX 1 HE32CTPOBHHLIX 3eMe/IbHbIX Y4aCTKOB. YCNO0BUE NPUMEHEHNA
METO/AR - BOBMOXKHOCTb MO/YYEHNA 3eME/bHOM PEHTHI OT OLEHMBAEMOTO 3eME/IBHOTO yyacTka.

MeTog npefnonaraet CieAyioWyIo NOCAeA0BATENbHOCTD Jercreuii:

e PACcyeT 3eMe/IbHON PeHTb, CO3/iaBAEMON 3EMENLHBIM Y4aCTKOM;
e ORpeAeNieHe BE/IMUMHb! COOTBETCTBYIOLIETO KOIGPULMEHTE KAaNUTANN3ALUM 3eMEABHOMN PEHTI;
® PACYET PLIHOYHO CTOUMOCTM 38ME/ILHOTO YYacTKa nyTem Kanuranmsauum 3eMesisHoR peHThl.

Mog kanurTanusauneit 3eMenbHON peHTsE NOHUMAETCR onpeJesieRre Ha AaTy NPOBEAEHMS OUBHKM CTOUMOCTU
Beex Byaylumx pasHbix mexay coboil uam MSMEHRIOLMXCA C OAMHAKOBLIM TEMMIOM BEANYMH 3EMENbHOM PeHTbI
33 PaBHbIe NePUOALI BpeMeHH. PacyeT NPoUsBoANTCH NYTEM [EAEHUA BEANYUHDI 3eME/bHO PeHTBI 33 Nepssiit
MOC/IE A3Tbl APOBEAEHMA OLEHKN Nepuoa Ha onpefesieHHsl’ OLEHLMKOM COOTBETCTBYIOWMA KO3PduLmenT
KanuTanuaauuy.

B pamKax AaHHOIO METOAA BEAMYNHA 3EME/IBHOM PEHTHI MOMKET PACCHMTRIBATLLA KaK A0XO0A OT CHAYM B apeHsy
3EME/IHOTO Y4aCTKa Ha YCI0BUAX, CIOMMUBLUMXCA Ha PhIHKE 3EMAM.

OcHoBHbIMU cnocobamu onpegenenus KosdbuLenTa KanuTannsauun ABAAIOTCA:
s AENEHNE BE/TUYMHE] 3EMENBHON PEHTBI N0 @HANOTMYHBIM 3eMENBHBIM YHaCTKam Ha LeHY WX RPOAANKH;

% yeeanderue 6e3pa«1cr<030|71 CTaBKKM OTAA4YM Ha KanwuTtan Ha BENMYMHY NMPEMUKN 38 DUCK, CBA3AHHLINE C
WHBECTUPOBAHMEM KannTana B OLeHMBASMbIA 3eMeTbHbii YYacioxK.

Mpu 3TOM rof 6e3puckoBol CTaBKOM OTAAYM HA KAnNWTan MOHUMEETCH CTaBKa OTABYM ipK HauMeHee
PUCKOBAHHOM UHBECTUPOBAHMM KanuTtana (Hanpumep, CTasKa LOXOZHOCTM NO AEno3uTam BaHKOB Bbicleil
RaTEropny HaZEMHOCTY UK CTaBKa AOXOAHOCTH K NOFLLEHUIO MO FOCY4aPCTBEHHBIM LIEHHbIM Bymaram);

3emefibHanA PeHTa — PerynapHbii NAaTex 3eMmaenon b30BATENA-3DEHAATOPA COBCTBEHHMKY AAHHOTO 3EMEABHATD
y4acTKa, T.e. apeH/Has naaTa 3a 3emio. '

Merog ocTatKa

MeTog NPUMEHAETCA ANA OLEHKM 33CTPOSHHLIX 3EMEMbHLIX Y4aCTKOB. YCNOBME NPUMEHEHUs MeTogsa —
BO3MOMHOCTL 33CTROHKY OLEHNBAEMOTO 38MENBHOTO YHACTKa YAYHILEHUAMM, APUHOCALMMU OXO S,

MeToa npeanosaraeT CieaytoulyIo NOCNeA0BaTEAbHOCTb ABHETBII:

s Pacyer CTOMMOCTM BOCTIPOM3BOACTBA UMK 3BMELIEHKA  YAYHIIEHWH, COOTBETCTBYIOWMX HaubBonee
3QPEKTUBHOMY UCTICNL30BAHUI0 OLEHMBAEMOTD 3eMENbHOM0 Y4aCTKa;

® PacyeT uMCTOrO ONEPaLMOHHOTO AOX0A3 OT EANHOIO OBLEKTE HEZBUKUMOCTH 3a onpeseneHHsIi nepuog
BPEMEHMN Ha OCHOBE PLIHOYHbIX CTAROK apeHaHOM NAaTh

° PacdeT unCTOro onepauMoHHOrO A0X0Aa, NPUXOARILEroCA Ha yNydlleRus, 3a onpegencHHbli nepuog
SPEMEHM Kak NPOWIBEALHUA CTOMMOCTH BOCFIPOWIBOACTBA MM 3aMELLEHUA YAYUIIEHUN Ha COOTBETCTBYIOLLXH
KODPOULMEHT KaNUTaNU3aLMM AOXOJ0B OT YAYULIEHNI;

s PacueT Be/IMuMHbI 3eMENBHOM PEHTBI KaK Pa3HOCTU YMCTOrO onepaumMoHHOro A0X04a OT eAMHOro o6beKTa
HEABMMKMMOCTY 33 ORpedeseHbid Neproj BpemeHu U YHCTOTO ONEPaLMOHHOMD A0X0Aa, NPUXOAALLEFOCA Ha
YAyUlWeHUs 38 COOTBETCTRYIOW M NepHos BpeMey;

2 PacueT pbIHOYHON CTOMMOCTH 3eMENBHOTD YYacTKa nyTem Kanuraim3auyy 3eMensHON peHTSL.
MeTon fonycKaeT Takke CreAyioLyio NoCAef0BaTENBHOCTb AeiCTBMI:

e Pac4eT CTOMMOCT BOCTIDOM3BO/ACTBA WMAM 3AMELUCHWA YAYYLIEHWH, COOTBETCTBYIOWMX Haunbonee
3$OEXTUBHOMY UCTIO/Ib30BAHMIO OLEHMBAEMOIO 3EMELHOTO YUacTKa;

A=
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@ PacyeTt YMCTOrO ONEepPaluMoRHOro A0X04a OT euHoro obbeKTa HeABMKHMMOCTH 38 OHDEAEHEHHbIﬁ nepuon
BpeMEHW Ha OCHOBEC pPuIHOYHBIX CTABOHR apEHﬂ,HOﬁ iaThi;

. PacueT DbIHOUHONA CTOMMOCTM EAMHOTO OOBEKTa HEABVMUMOCTH MyTEM KanuTanusaiumm YMcToro
ONEePaLMOKRHOFC AOX0Aa 32 OfIpefe/eHHbIA NEpUos, BPEMEHH;

@ PacueT PbIHOYHOM CTOMMOCTH 3EMENBHOTO YUACTKa NYTEM BbINUTAHNA U3 PbIHOYHON CTOMMOCTHA EAUHOTO
0BbeKTa HEABMIKMMOCTY CTOMMOCTH BOCTIPOVU3ROACTBA M/ 3aMELLLEHNA VAYYLIEHUA.

YUCThil ONEpauMOHHBIA [0X0M pPaBeH pasHOCTH [EMCTBUTEALHOTO BANOBOTO [AOXOAR U ONEPALUOHHLIX
pacxofos. Mpu 3TOM 13 AEHCTBUTEALHOTO BAJOBOIO /I0X0A3 BLIMWTAIOTCA TONBKO TE ONEPILMOHHBIE PACXOAbI,
KOTOpbie, KaK NPaBWio, HECeT apeHA0 aTE Mb.

[leiCTBUTeNbHDIV BANOBOM [IOXO, PABEH Pa3HOCTM NOTEHUMANLHOTO BaN0BOTa AOXOAd M ROTEPL OT MPOCTOR
NOMEILEHWIA.

MoTeHUMANbHBIA BANOBON AOX0Z PaBEH [OXOAY, KOTOPbIM MOXKHO MNOYUUTE OT CARHM pcelt NACWaan eAUHOro
06beKTa HEABWMMMOCTM B apeHay npv OTCYTCTBAM NOTEpb OT HEBLINAAT apexaHoit naatel. [py oueHke
3eMEbHOTO yHacTKa apeH/Hble CTaBKW 33 NONb30BaHUe eAMHBIM OOLEKTOM HEABMXMMOCTY DaCCHUTHIBRIOTCA
Ha Gase pbIHOYHBIX CTABOK apeHAHoi nnatwl (Hawbonee BEpOSTHLIX CTABOK apEHAHON NAaThi, NO KOTOPbIM
OFBEKT OUEHKK MaxeT DbiTh CiaH B apeHay Ha OTKPBITOM DLIHKE B YCNOBMAX KOMKYPEHLMY, ROFAZ CTOPOHb!
coenku ASMCTBYIOT PasyMHO, pacnonaran Beek neabxopumoit nhdopmaLmeit, a Ha BEAIMHUHE CTABKU apeHaHoM’
NAETLI HE OTPANKAIOTCA KaKUe-IMBO HpessbluaiHbie obcToRTeNbCTBa).

[/ MYCTYIOWMX U UCTIONb3YEMbIX COBCTEEHHUKOM AR COBCTREHHBIX HYMX TTOMELLEHUI TAKKEe MCNONB3YIOTCA
PLIHOYHbIE CTABKM APEHAHOM NNaThi. B NOTEHUMANbHBIA A0XOA BKIOYAIOTCA M APYIUE JOXOABI, AOAYy4aEMBbIE 33
CYET HEOTAEMMBIX YYHILEHUIA HEABMMMMOCTH, HO HE BRTIOUEHHBIE B aPEHAHYIO IABTY.

BeAMuMHa OrepPaLyOHHEIX PAaCXOL0B ONPeaenseTCA UCXOAA M3 PhIHOYHbIX VCAOBWA COAYM B apeHay efvHbIX
OBBEKTOR HEABVIKUMOCTM. OepaLoHHble Pacxoass NOAPa3Ae/ATCA Ha! AOCTOAHHbIE — HE 33BUCALME OT
YPOBHA 3anOAHAEMOCTH eauHoro obbexkTa  HeABWMMMOCTH, nepemeHHble — 3aBucAwMe OT  YPOBHA
33aNONHASMOCTY EMHOTO OObLEKTa HeABWKMMOCTV M DacXofbi Ha 3AMELEHWE 3NEMEHTOB yAYULWEHWIA Co
CPOKOM WCHONb30BaHUA MeHbile 4eM CPOK WCNO/b30BaHUA yAydwenid B uenom (aanee — 3AEMEHTOB C
KOPOTKMM CPOKOM WCMONb30BAHMA). B COCTAR ONEPauMOHHbIX DACX0[0s He BXOAAT aMOPTU3aLMOHHbIE
OTUUCAEHMA IO HEABVIKMMOCTH M PACXOAbl N0 0BCTYIKMBEHHIO AONTOBbIX 0BA3aTE/ILCTE NO HEABMKNMOCTA.

PacueT Pacxon0B Ha 3aMEWeHNe 3EMEHTOB YyHLIEHMH C KOPOTRMM CPOKOM MCTO/b30BAHMA APOU3BOOMUTCA
YTEM JENEHUA CYMMbl 3aTpPaT Ha CO3AAHME [@HHbIX 3/1eMEHTOB yAySLIEHWA Ha CPOK WX UCRO/b30BaHMA. B
pOLECCE  BLINOJREHWA AaHHbIX  PacyeToB enecoobpazHo  YHWTBIBATh BO3MOXKHOCTE  NPOUSHTHOTO
HapALMBAHMA AEHEKHbIX CPEACTB ANA 3aMEHb! 3NEMEHTOS C KOPOTKUM CPOKOM UCNIONE30BAHNA.

YnpasneHdeckue PAcXo/bl BRKYEIOTCA B COCTaB ONEPallMOHHbIX PACXOA0B HE3ABUCUMO OT TOTO, KTO yNpasniaeT
OB6BEKTOM HeaBUMMMOCTY — cOBCTBEHHUK MK YIPaBAAIOLIMHA.

Mpu pacuere KoO3QPMUMEHTA KanuTanMsalun Ans VAYULLIEHMI 3EMENbHOTO Y4acTKa CAeAYeT Y4MThlBaTb
HauBonee BEPOATHBI TEMM NZMEHEHWA JOXOAA OT YYHLWeHWA U Haubosee BEPORTHOE M3MEHEHME CTOUMOCTHI
yAyulleHuil (Harnpumep, npu  YMEHbLIEHUM CTOMMOCTH YAYYIIEHUA — y4WUTbIBATL ~BO3BPAT Kanutana,
MHBECTUPOBAHHOTO B yAYYLIEHNA).

MeTtop npesnoAaraemoro UCNoJib3oBaHNUA
MeTog, NPUMEHRETCS A5 OLEHKY 3aCTPOEHHDBIX M HE3BCTPORHHbIX 3EMENIBHbIX YHACTKOB.

YCAoBUe NMPUMEHEHWA METOLA — BO3MOXKHOCT UCMO/B30BaHNA 3EMENIBHOTO YHaCTKA CnocoBoMm, NPUHOCHILMM
LOXOA.

MeToz NpeanoAaraeT Cieaylollyio nocAe/j0BaTebHOCTL ASHCTBUNA:

e Onpefenexve CymMMbl WU BPEMEHHOW CTPYKTYPbl Pacxoios, HeoBXOOAMMBIX AAf  MCNONb30BaHuA
3eMEbHOFO YYacTKa B COOTBETCTBMM C BapuaHTOM ero Hanbosiee a@deKTMBHOTO UCNONb30BAHNA (Hanpumep,
337paT Ha CO3flaHve yAydLUeHni  3eMeNbHOrO Y4acTKa WKW 3aTPat Ha pasfiefienue SEME/IBHOTD YyacTKa Ha
OTAeAbHEIE YacTH, OTAWYawMecs GOPMamK, BUAOM N XapakTepom UCNOAb30BAHUA);

S
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s Onpeaenexue BeAMUMHLE U BPEMEHHOM CTPYKTYPbI AOXOA08 OT Haubonee 3PDEKTMBHOMO UCHONL30BAHUA
. 38MENLHOro Y4acTKa;

® Onpesenexve BeMMuMHBL U BpemeHHON! CTPYKTYPbl OMEPaUMOHHBIX Pacxofos, HeoBXOAUMbIX A
MoNy4eHUs oXoaoes oT Hanbonee 3GPEKTUBHOIO MCHOMBL30BAMMA 3EME/IBHANO YYacTKa;

e Onpegenenue BeAUYMHbBI CTABKY AUCKOHTUDOBAHNR, COOTBETCTBYIOWRR YPOBHIO PUCKA UHBECTUPOBAHMS
Kanurana B OLEHUBAEMbIN 38ME/ILHbIN Y4aCToK;

& Pacuet cToumocTH 3EMEABHOID YYacTKa nyTem ,E,_MCKOHTMDDBEIHHF{ BCEX OOXOA0B W PACX0A0SB, CBAZAHMHBIX C
UCNONL30BARMEM 3E@MENBHOTO. YHaCTKa.

Flpn 5TOM N4 AKCKOHTMPOBAHWEM NMOHMMAETCA MPOLECe npuBefeHus scex ByAyuiMx JOXOAO0B M PACXOAOE K
AATE NPOBEACHNA OLEHKM N0 ONpeje/ieHHOR OLRHILMKOM CTasKe JUCKOHTUPOBanMA.

fina npuBeneHna Bcex Gyayiumx JOXOACB PacxofoB K AaTe NpOBEAEHWA OLEHKU WUCMO/b3YIOTCA CTABKM
AVCKOHTUPOBAHMA, NOAYYaeMbie Ha OCHOBE aHa/M33a CTABOK OTAAYM Ha KaNWTan aHaforMuHbX AO VPOBHIO
PWCKOB MHBECTHLMIA, :

VICTOUHMKOM AOXOACE MOMET 6biTh CAaua B apexay, X03AliCTBERHOE UCHOAb30BAHME 3EMETbHOF0 YJYacTKa uu
8AMHOTO 0BBEKTA HEABKUMOCTH, B0 NPOAAKA 3eMEILHOTO YHACTHA WK eAMHOTO 0BbeKTa HeABMKIMMOCTH B
HauBosiee BEPOATHLIE CPOKM MO PLINOMHON CTOMMOCTU. PacueTt AOXOM0B B BapuaHTe CAauM HedBUMUMOCTH B
APEHAY AOMKEH NpeaycmMaTpusaTh Y4eT [OXOA3 OT APOAANKU EAMHOF0 OGLEKTa HeABWMMUMOCTH & KOHUE
NPOrHO3HOTO Nepuoaa.

CornacHo ct.1l ra. i, ®CO Nel npwu nposefeHyn oueHku O6bexta cneuuanuctel OueHWMKE 06A3aHbI
MCnoaL3oBaTh {MAK 0BOCHOBaTL OTKaZ OT MCNONHIOBAHMA) CABAYIOUINE NOAXOb! K OLEHKE:

s 3aTpaTHbIA MOAXOA (COBOKYNHOCTE METOA0B OUEHKM CTOMMOCTH OBbeKTa OUEHKM, OCHOBAHMHBLIX Ha
ONPEAENeHNN 3aTPAT, HEOBXOAWMBIX ANA NPUOBpeTeHus, BOCNpoM3BOACTER AMDO 2ameleHna 06beKTa OLEHKM
C YyHeTOM M3HOCA W yCTapeBaHui);:

® CpaBHUTE/IbHbLIA NOAXOA (COBOKYMHOCTL METOAOB OLEHKM, OCHOBAHHLIX Ha NOMYHEHUU CTOUMOCTY
06BEKTA OLIEHKM NYTEM CPAaBHEHUA OLEHMBAEMOTO OBBEKTE C obvekTamu-aHancramum);

® AOXOLHbIN NOAX0[ (COBOKYMHOCT METOA0B OLEHKH, OCHOBAHHBIX Ha Ofpee/EHNK OMUAAEMbIX AOXOA08B
OT UCT0/Ib30BaHNA 0BBLEKTE OUEHKM).

BO3MOMHOCTL M LLenecoobpasHOCTL NPUMEHEHUA TeX MAM MHBLIX NOAXOAOS K OUEHKE 338BMCUT OT XapakTepa
OUEHMBAeMOro 0BbeKTa, Br0 PbIHOYHOMD OKPYMEHMA, CYTH TUNUUHBIX MOTHBALMI M aelicTBM NOTEHLUMBNBHBIX
apeHpoJaTeneil u apeHAaToOPoB., AOCTYNHOCTH U KauecTea HeoBXoAMMOii MEX0AHOW MHGOPMELMHK.

MeTogonorua OLEHKM CTOMMOCTH 238Mn

3emMesibHbIM YUBCTOK — 370 YaCTb MOBEPXHOCTM, KOTOpPas WUMeert OUKCMPOBAHHYIO TPaHWL, nAOWEab,
MECTONONOKEHNE, NPABOBON CTATYC U APYINE XaPAKTEPUCTUKY, OTPRXKAEMbIE B FOCYAAPCTBEHHOM 3eMENbHOM
KaJacTpe, ¥ AOKYMEHTAX roCyAapCTBEHHOM PErMCTPALLIMM NPaB Ha 3eM/HO.

3eMaA B NEPBYIO OYEPeAb MMEET NPEBO Ha A0X0M, NPUHOCUMbIA BCeM OBLEKTOM HEABMKMMOCTY, NOCKOBKY
CTOMMOCTB 3[,aHWNH, COOPYKEHUIA 1 ADYIUX YIYHIICHUI Ha 3€MENBHOM YUYaCTKe HOCHT BTOPMYHDI Xapaktep u
‘BBICTYNAET KaK AONONHUTENbHLINM BX1AS B CTOMMOCTL 3EMERLHOTO YYacTKa.

[opxosbl K OUEHKE 3eMAN

Ouerka 3emni NPOBOAUTCA Ha OCHOBE KOMMNIEKCHOTO NPUMEHEHUS TPEX NOJXOA08:

# 32TPaTHOrO;
® CPaBHUTENLHOFO;
® AOXOAHOrO.

WiTorosast BeiMUMHE CNpaseannBoit (PbIHOYHON) CTOMMOCTM 3eMenbLHOro yyacTxa BLIBOAMTCH MCXOAA M3
PE3YNbTaToB, MNO/IYYEHHLIX pA3NMUHbIMKM  nogxofamu. Tlpu  CPaBHEHMM 3TUX  AaHHBIX NPEANOYTEHME
uenecoobpasHo 0TAaBaTh OLeHKaM, BazuPYIOLLMMEA Ha OCHOBE BoNeE NOAHOM 1 OOCTOBEPHON UHbOPMaLUHU.
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B npouecce pabotsl

OueHIUKMK, PYKOBOACTBYACH BbilleyKaszaHHbIMK MeToaoNormYeCKUMn NoROHeHNAMM,

APOaHaNM3MPOBAN BO3MOXKHOCTE NEMMEHEHNA [IOXOHOTO, CPABRUTENLHOTO U 33TPATHONO MOAXOAO0B K OLEHKE
¥ METOZ0B OLEHKM B PamKax KaMAOr0 M3 HUX K ORPEACABRUIO cripaseaAnnsoit {pbIHOUHOM) CTOMMOCTH
3eME/IbHBIX Y4ACTKOB, BXOAALMX B OBBHEKT OLEHKNM 1 NPULIEA K CNeAYIOUAM BLIBOAAM, YKA3aHHBIM RIDKE.

Tabnmua 23. Boibop metoga oueH

K¥ CTIpaBeA/INBOIA {pbIHOYHOW) CTOMMOCTH NPaB Ha 3emen Hbl# YHACTOK

paBHeHHs 1 - Rt
OnDenEnneTCR

"He3aHATHIX

= Merop sbiaeneHus

OnpegencHUe CTOMMOCTH!
Fip#MEHABTCA AR OLEHKM 33CTPOEHHBIX
3Y.

CToMMOCT:  3Y  Haxeautea nytem
BEIMMTAHMA W3  DLIHOYHOR CTOMMOCTM
envHOro obbekTa Hegawwmmocty (c 3Y)
CTOMMOCTH 33MELLEHWA WANM CTOMMOCTH
BOCHPOM3BOACTE YAYYLIEHKE
CrpefeneHue CTOMMOCTH NPas apeHgbl:
C y4eTOM
NoChenoBaTenbLHOCTH.

BbIUSYNICMARYTO N

Meton He moskeT DbiTh

MCNONb30BaH, TaK Kax
QueHiyMK He
pacnonaraer

uHGOpMaL Ui no

CTpOMTENBHEIM O0bemam
0BBEeKTa OLLEHHH.

TlpunieHsieTca AN GLeHRY
CrovmocTs:

OEMEA0BATeABHOCTA 7

OnpepeneHme CTOUMOCTH: .-

YMHOMEHHA . DhIHOUHOM | . CTOMMOCTH

- yuerom-

FACTPOEHHPIX | Metoa He momer Gurrs-
3 | mcnons3osan B CBAY C
1 HEOCTATOYHOCTBIO *
‘énumoro obvexra HeapwkmocTH (C3Y) |
| ta Hanbo/ee BEPOATHOE 3HAaUEHWE 40NN
13v e cronmoctu '
1 HEABUKUMOCTHL.

KONMUUECTBOM :
T O Npe ANONOMERMN,
AUHOTO j_'joﬁbe_ma p: -'ﬂ'. i f

OnpepeneHme CTOMMOCTI PAB apeHasl: |

ol L L KO PPEKTHOCTH:
BBHLEYOMAHYTOR | - - o o

wmoryT

KoTOpSIE
pacdeTos. |

3emMeNbHON
(aoxona)

AoxoaHuiid nogxog,

MeTop HanuTanusaguu

PEHTHI

OnpegeneHue CTOMMOCTH

TIpUMEHSETCR ANA OUSHKK FBCTPOEHHBIX
W HezacTpoeHHbIX 3Y.

PacyeT fIpOM3BOSMTCR MYTEM  OeNEHWA
3emMenbHOM peHTbt 3a fepBbid  nocne
[aTbl MPOBEAEHUA OUESHKWM Nepuos Ha
onpegeneHHbiA OLEHWUKOM
Ko3GOULUMEHT KANUTANUIBLKN,
OnpeaeneHve CTOMMOCTH NPAB apenabl:

C YYETOM BLILIEYNOMAHYTOM
nocAeaoBaATRALHOCTH. flpumeHaAeTcA
METO4  KanuTanu3aiuu  A0X0OR  KEK

DE3HMLE MEMTY 3EMENbHON PEeHTON K
BEMMUMHON apeHAHOR 1Nathl

MeTtog He moeT BbiTe
VICHOMB30RAK B CBASK C

HEAOCTATOYHOCTRHY
AaHHbIX ¥ C GoABWMM
KOJIAYECTBOM
ApeAnonoKenni,
KOTOpbiE moryt
CKa3aThCR Ha

KOPPEKTHOCTM PacyeTos.

55



Ovyer Ne 01/4C Ne 146/0(V)-001-0404 o7 12.12.2017 1.

: He,qsmmw '-m:m

: pESHMU,bE

_anegeneﬂwe crommonw
ﬁpMMEHRETCH ans ou,enxu 3acrpoeanhrx

: Pacqer npuwasop,wrcn ny?em BblLlHTaHMH.
: : oﬁ"bema 4

e CTOH MDCTH

EAMHOTD -
{onpegeneuayro ey

_HOCHEAOBETEHE:HOCTH :

- Hpn.

BepOHTHOCI‘b coxpa:-ieu ns

S Mem,u, He: M{)}HET 4 5bITb
_f : McnonbaoBaH
'_ '.Ou,er-iw,wx :
|- pacrionaraer

abameynomar-zyron )
ou.eHKe +
| cronmocTn npasa apEH,a,m \/LIHTHBE}OTCH T
-}‘paaHMEJ,bI 8 3peHge’ n SEMEJ'JbHOM PeHTL.
' ' - 9T0# |

TER “Kar :

[T

'-crpcm eanhEM oﬁbemam ?
-‘oﬁbem-a OL!,EHKV[. :

Mertog,
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Onpepenedue CrolMOCTH:
MpUMeHAETCS ANA OLEHKW 3aCTPOEHHLIX
¥ HE3aCTPOEHHBIX 3Y.

Pacyer croumocty 3Y MPCH3IBOAMUTCR
YTeM AUCKOHTUROBaHNUA BCEX JOX0[08 W
PAacXonos, CBA3ZAMHLIX C UCNOMb30BaHKeM
3v.

Onpeaenedye cTOMMOCTM Rpae apeHas!:
C y4eTom BbILIEYNOMAHYTOMR
NOCAeA0BaTENLHOCTH npu OLieHKe
CTOMMODCTM Mpasa apeHdbl YYWTLIBRETCA
BEPOATHOCTL COXPaHeHWA A0XoAa o7
AaHHoro npasa

Merog He momeT Bbite
MCNOABL30BaEH B CBA3KM C

HEeADCTaTOMHOCTLIO
AaHHbIX K € DBoablMm
KOJTMUECTROM
npeAnonoxeHni,
KOTOpbie mMoTyT
CKazaTbCA Ha

KODPERTHOCTH PACHeToB.

METO,B, cpaaﬁmenbuon
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Mem,gonomqecxm 3aTpaTHbId ﬂo,g,xo,n, He npwmeaﬁema B ou,eerj_

_CTOV[MOCTM SEMEﬁbeIX yqacmoa

Bb1soA;: [InA OUEHKM CTOMMOCTH 3@ MENBHOFO Y4BCTKa OLEHLLMKOM 0BOCHOBaH U BbiBpaH:

® MEeT0/ CpaBHeHUA Npojak (CpaBHUTENBHBINA NOAX0A).

6.2.1. Pacyer cnpaBegnusoit {pbIHOUHOMN) CTOMMOCTH 38ME/TbHOTO YUaCcTKa

CnpaseAnnsan (pbIHOYHAs) CTOKMOCTD 3EMEABHOTC YHaCTKa ONPeaenaeTes METOOM CPaBHEHMA NPOLaK.

B npouecce copa uHbOpmaumu no conocrasumbiM 0BbeKTaM OueHuwimkn He oBHapyxuay UHdopmaumio o
COBEPILEHHBIX CARMKAX KYRNWM-IPOAANKM aHANOrMUYHLIX 06beKToB, T.K. Mubopmaumna ob ycriosuax NPoaaKy u
PEANbHOW LEHe CHENKW, KaK NPaBuao, HOCUT KOHpUAEHUMANbHBIA XapakTep. [103TOMY pacueT croMmMocTH
Oﬁ'bEKTOB METOZ0M CpaBHEHUA ANOAAK OCHOBEIBA/ICA Ha LieHAX NPE/NOKEHUA C YYETOM KOPPEKTUPOBOK.

Bbl60p conocTaBumMbIX 0BBbEeKTOB MPoU3BOAWMACA Ha OCHOBAHUKM AdHHbLIX areHTCTR HEeOBMMUMOCTY a TAKHKE CeTH

Internet.

Mlocne euiBopa conocTaBumblx OBLEKTOB HEOBXOAMMO ONPEAEAUTL OCHOBHBLIE NOKAZATENW WM 3AEMEHTDbI
CPaBHeHUA, WCMONb3YR KOTOPbIE MOMHO CMOARNNPOBaTL CTOMMOCTE OBbeKTa MOCpPeACTBOM HeobXoAMMBIX
KOPPEKTUPOBOK LIEH 1PEAN0KEHNA CPABHUMBIX OB BEKTOB HEABMMMMOCTH.

B KayecTBe OCHOBHbLIX QﬁEMEHTOB CpaBHEHMA Ha PBIHKE 38MEJIbHBIX YUACTKOB MOCKBEI MOMHO BblAenUTh:

1. ®PuHaHcoBbIe yenoBuA

2. Ycnosua nponaxmm

3. fara npesnoxeHus

4. CHUKeHue u,e:—n;srs npouecce TOpros

5. KaTteropus zemens:

Eﬁéﬁfﬁféfﬁf ﬁi,!?g‘f?{%
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o 3eMAU HACENBHHbIX NYHKTOB;

® 3emMu NoCeNeHui;

s 3emMny NPOMBILLAEHHOCTU ¥ MHOFO HaBHAYEHUR,
2 3emnu 0coB0 OXpaHAEMbIX TEPPUTOPMIA;

a 3emaun necHoro GOHAR; '

® 3emnn sogroro boHOaE;

3emnk zanaca.
. Llenegoe Ha3HaqeHue 3emelib

6
7. Bup, npasa no/b30BaHUA 3EMEAEHLIM YHaCTKOM:

L]

CobCcTBeHHOCTY,;
Apenpa;
° UHBIE BUAbI NPaB B cOOTBETCTBMK € 3K P,

2. PacrionoxeHye no paitoHam 06AacT RO OTHOWEHMIO K 06/1aCTHOMY LEeHTDY:

e OBnacTHOW UEHTD;
HacefieHHbIe NyHKTbI B BanKaiiuen OKPecTHOCTH oBMaCcTHOMO UEHTPE;

® PaitteHTRbE C Pa3BUTOM MPOMBILAEHHOCTbIO;

® PaiilieHTPb! CENBCKOXOIANCTBEHHBIX PatOHOB;

@ Mpouuke HaceeHHbIE MYHKTbL

9. MecTononoXeHne 1 OKpyKeHKe:

s B HenoCpeacTBEHHON 6AU30CTH OT BOAHOTO 06BEKTa;

° B HenocpeACTBEHHON 6AM30CT1 1ECHOTC MACCBa;

o B HerocpeAcTBeHHOM BM30CTH OT NPOMBILLNIERHOTO NPEATIPUATUR;
° B pyroe OKpyHeHKe.

10. Pazmep semMenbHOoro y4acrka:

s Menkme yyacrem ao 0,1 ra;

® Cpeguue yyacrem 0,1-0,5 ra;

® Bonbune yyactrn 0,5 - 1 ra;

® Ouens BonsliMe yuacTkn 1,0 - 3,0 rg;
e KpynHble yyacTsy cBblile 3 ra.

11. Ha/mMure noABEAeHHBIX K 38MENBHOMY YHaCTRY KOMMYHMKALLWIA:

® FasocHabxerus;

° JnekrpocHabixenue;
s Tennocnabwenve;

@ BopocHabkenne;

® Kanann3auuna.

12. Hannuue CTpOEHUI Ha YHacTHe.

MpoaHan13MpoBas COCTOSHME 3EMENBHOTO PhiHKa r. Ekatepunbypra, 0TOBpaHbl CXOLHbIE € OLEHUBAEMbIM
06BLEKTOM 38Me/LHBIE YUCTKK, BLICTABAEHHbIE Ha NPOAAKY B EPUOA NPOBEACHUA OUEHKN.

B KaUECTBE BMHMLIbI CPABHEHMA BbIBPaHa LieHa NPeUIoKENNA 3eME/IbHOTO Y4aCcTKa 33 1 KB.M.
B focieayoLme paciETel BblAK BBEAEHBI CeAYIONe KOPPEKTUPOBKH:

KOpPeKTMPOBKa Ha Hanuune CTPpoeHMit. KOppPEeKTUpOBKa He BBOAWIACH Tak Kak 06beKTE  aHanoru
npeacTagnsioT cob0M HE3BCTPOEHHDBIE 3EMEJIbHBIE YHACTKM.

KoppeKTMpPOBKa Ha TOPr. MHGOPMALMA O LeHax CAENOK C 00beKTamu HefBuMKMOCTI B O0CHOBHOM RBJAETCA
3aKPLITON, NO3TOMY fAA NPOBEAEHWA CPABHWTENbHOTO aHanM3a WMCRO/IL3YIOTCA LEHb! NMPDEANOMERUA Ha
cpaBHuUBaeMble 06bEKTHE. [11A NCTIONB30RAHMA TAKUX LIEH CReIYET BK/IOUATD KCRUAKY HA TOPM.
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A onpegenenus ckuaxu Ha TOPT GbiNO MCMOIB30BAR0 aHAAUTUYECKDE UCCARL0BaHUE, NPMBEAEHHOE B
CrpasoyHMKE pacyeTHbIX AaHHEBIX AR OUEHKM M KOHCAATMHIE «CP[, Ne 20, 2017» Mop pepaxumedt fckesuua
E.E., Mocksa — 2017 (tabnmua 1.3.2 crp. 17). Ha ocHosaHuu gaHHOro MCCefoBaHuaA, CKUAKa Ha TOPr npu
NPOAaNe 3eMeIbHbIX Y4aCTHOB, PACro/OMeHHbIX B EKaTtepunbypre, cocTasnser 10-14%. '

Tabanua 24, 3Haqe1_4vm KOPPEKTUPOBKYU Ha TOpr

 Haceremmuiii | Kamas . | ' Topromas |  Ogmomay < | IPUEBoIcTRemme- (3 SMOIERIE
R [Apemd [Tipogama Apesna | Tiponaxa| Apesna |Tiposawa| Apenga | Hpogasa  Tipopaxa
Epvaasie Iopoga
o 6-9 7-18 3-8 o-11 6-% 912 A 11-14 013
Hopone= 3 | 35 | 65 (10 &) (15) @ (12,5) (D
- 57 - 6-11 FRY 9-12 §-0 8-12 g8 11-13 14-14
Faarepmtypr (6) 8.5) (& (105 | 25 {10 (8.3 (12) %)

YunuTbiBas MECTONOACKEHNE OLEHUBAEMOrD obvexTa, npuHaTo 'cpep,Hee 3Ha4YeHue guanasoHa 8 pasmepe 12%,

KoppekTuposka Ha nepegasaemble MMyl eCTBEHHbIE NPaBa: PazHuLA MENAY OUSHUBACMON HEABMMUMOCTBIO
4 CONOCTABMMBIMUM OBBEKTaMM, BAMAIOWAA HA €10 CTOWMOCTb, A0CTATOUHD HACTO OfpeaenaeTca pasnuied ux
iopuanueckoro cratyca (HaGopa npae). flpaso apeHgpl W Npaso coBCTBEHHOCTH MOIYT MMETb Pas/IMYHYIO
CTOMMOCTL. Tak Kak OLEHUBAEMbIA 3eME/bHbIA Y4aCTOK OURHWBAETCH Ha npasax KPaTKOCPOYHOM apengpl, Ha
BuIBPAHHbIE BHANOMN 3EME/IbHBIX YUACTKOB ANA pacdeta ohopMAEHbE npasa KPaTKOCPOYHOM apeHAb!, Ha 5TOM
OCHOBaHMM KOPPEKTUPOBKA Ha NEPEejaBaeMbie MMYLLECTBEHHbIE npaBa He NpUMeHANACS.

RoppexTupoeka Ha ycAoBMA (MHAHCUPOBaHWUA. AHAAU3 NPeANOMEHMI [0 NPOSAKE OBbEKTOB-aHANOIOB Ha
APEAMET YC/I0BUI PMHAHCHPOBAHUA NPEANONAraeMolt CABMKM NOKa3an, YTO NPedyCMaTpUBaIOTCH PbIHOYHblE
YCNOBMA GMHAHCUPOBEHMA. B CBA3M C ITUM KOPPEKTHDPOBKA Ha YCOBUA GUHAHCUPOBAHMA He NPYMEHANACS.

KoppeKTMPOBKa Ha YCNOBMA Npoaayu. Bce NPesnomeHus no Npogaxe 0BbLEKTOB- aHafoToB aKTyabHbl Ha
ATy OUEHKM. Ha STOM OCHOBAHMU KOPPEKTUPOBKA HA PbIHOYHBIE YCIOBHMA HE [PUMEHANAC.

Mrowaas 06vekToR (NP pacyeTe semenbLHOro yuactka). [1pu npounx PaBHbIX YCAOBUAX, So/bLIMe N0 nAowasu
3E8ME/IbHble y4acTKM MOPYT NpofaBaTeCA no Bo/siee HU3KOW B NEpeCYEeTe Ha eAuHMLy nAouiafn eHe, Y10
obycnasnvaercst GONbWUM CPOKOM SKCMO3MUMM. 3TO CBA3AHO C Tem, 4to HoNiblMe 3EMEefibHbIE yuaCTKu
TPebyrT BONbLINX HAYANLHBIX MHBECTULIMI, YTO CywaeT KPYT NOTEHLMANbLHBIX NOKYNATENSHA, W, CNBA0BATENBHO,
CNPOC Ha DoNbLUME 3eMENBHBIE YUACTRH. |

Pasmep  koppexkTuposku Buii  paccuMtad  Ha  OcHOBE  CripaBOYHMKA  OLEHLLMKE HEABMKUMOCTH
«KoppekTupyloume KosbOUUMEHTsE A7 OLEHKM 3EME/bHBIX YYaCTKOS» {«TTpPUBO/MKCKUI LEHTD PUHAHCOBOFO
KCHCanTtHra n oueHkn», Tom 3. Humnuia Hosropog, 2014 r.) agtop Neiidep B.A. (cTp. 133).

Tabmuua 25. CpegHue 3Hauewmna macwTabHoro dakropa 418 3eMeNbHbBIX YHACTKOB Noj, TOProso-odUCHYIO
33CTROMKY

"lfiﬂﬂaﬁamff Buanasou nnowiafges 06neva SUeHKY, 3
CHRBQMiaOeu
- obnekta _ -
ananora,ra | <01 [ 0,408 | 0510 | 1,0-30 1 >30
<6t L 100 096 0,89 0,74 0,59
0,1-0,5 1,04 1,00 0,82 074 0,81
0518 1,12 1,08 1,00 080 067
1,0-3,0 1411 1,36 1,25 100 | 0,83
33,0 169| 182] 15 1,20 1,00.

Tak Kar o6beKT oueHKKM 1t 0BBEKTHI AHAAOTH HAXOAUTCS B AWanazoHe 0,1 — 0,5 ra, KOpPEKTUPOBKE Ha NACLaab
He tpebyeTca,

KoppekTHposKa Ha nnouagh Aast 06beKTa OLeHKW.

ObbeKT ougHKN Kak ¥ OBLEKTHI aHaNor HaxoaUTCA B avanasode 0,1 — 0,5 ra, KOPPEKTMPOBKA Ha NMIOLEAAbL He
TpebfyeTca. : '
R
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- KOppeKTMPOBKa Ha MECTORO/OMKEeHME. Flop, MEecTOnoNOMEHWeM NOHUMAETCR CTEAeHb MPUBNEKATRIBHOCTU
pacnonomeHns 00bEKTa OTHOCUTENABHO yaoBcTea NOALE3AE, TPAHCNOPTHLIX NOTOKOB, YAA/IEHHOCTH OT LEHTPa
ropoga (nocenka), SKOMOTMHECKOM o6craHoBroM pakona. OO6bexT CUEHKM DPachofiomen B KupoBCKOM
aIMUHUCTPATUBHOM paltone r. Exarepuubypra. O6bekT ananor Ne 1 TawKe pacrionokeH 5 KMposckom paioHe,
0BLEKT aHanor Ne2 pacnonOMHeEH B 3/MUHKUCTPATUBHOM paiioHe Yxanosckuli, 0ObeKT ananor o3 pacnonoMweH B
HenesHoaopoKHOM aSMUHUCTRETUBHOM paitoHe. Mockonbry ofbvektet asanorn Ng 2,3 u OGBLERT OLEHKH
PAcNONOKeHsl B PasHbIX aAMUHUCTRATUBHDBIX paitoHax r. Ekatepunbypra no OTHOWEHWIO K 06berTy OUEHKY, K
HUM HeoBXOANMMO MPUMEHUTE KOPPEKTUPOBKY.

KOppexkTMpoBKa Ha MeCTONOROXEHNE A7 0OBEKTOB GHANOFoB Ne 1, 3 6uina oRpejeneHa MeToaom NapHbIX
npoaax u cocrasuna (7%).

Tabauua 26. Pacuer KOPPEKTUPOEBKK Ha YKaNoBCK

httg://upn.ru/realty_land
& /81989-2174.htm

ol a6A hitm

Mecrtononoxesue obbexTa

_ Exatepunbypr, Kuposckuit paiton,

Wapraw, TabopuHckas 12

ErkaTepwHBypr, YranoBckuit palion,

Yrryc, Litepbakosa 130

Hasuatierue 000 s B B E et L e menbHbIE YHACTOR
[tepenaBaemoe Npaso CoBCT3eHHOCT CobcTBeHHOCTD

“Crowmocts, py6. . oo |0 Lt T4800000 . 4500000
fnowasb, K8.m 900 900

Cronnocto 1 KEM, fbvﬁ.:'-f':, R 333 T e Oﬂo

KaTeropusa semenb,
_paspewseHHoe
VChOsbL30BaHUE

3enUI4 HAceNEHHDBIX TYHKTOBE, VT 3emnu HacendHHEIX NYHKTOoB, MHKC

e e
-6,67%

Hanudue KOMMYHVKBUUA - GOl Pmgom

BenuumHa nonpasku

'BEAMUMHA NIONPaBKi 7
-{okpyrnenHo),; % T

Memounuk: [JaHHse OMKPLIMbIX UCMOYHUKOS, pacyermsl OUeHUURT

L g00%

KoppeKTvpoBKa Ha penbed. Penbed MeCcTHOCTU Y 06beKTa OLEHKY U aHAAOTOB — DOBHbLIM, KOPPEKTHPOBKa Ha
pensed He NpoBOAMIacE.

KOMMYHWUKaLMK (MPY pacHeTe 3eMebHOFD YHACTRA). Kak NOKasbiBaeT aHanus CUTyaunn Ha phiHKe 3eMebHbIX
yuacTkoe B r. EKaTepunbypre, Ha NPOAANY BbICTAB/IAKOTCA 3EMENbHbIE YHACTRM C Pa3AVHHLIM COCTABOM
KOMMYHVIKaUMIA. Tak 1o SaHHbIM aHA/MTUYECKDH KoMRaHuK «LleHTp JKOHOMMYECKOrO AHIM3a M JKCNEPTU3bLY,
Ten. {495) 766-06-78, «OUEHKa 3EME/IBHOTO YYacTKa Y4YWTbIBaeT KOMUECTBEHHbIA M KadeCTBEHHbI COCTAB
KOMMYHMKaLMIA W BOSMOXKHOCTb APUCOBAUHEHMA K CYLLECTBYIOLMM CETAM, B CAyYae eCciiv Ha 3eMe/lbHOM
YUacTKE MAaHUPYETCA CTPOUTENLCTBO OGBEKTOB HeBUKMMOCTH.

VReAMveHKe CTOMMOCTM 3€MEefibHOMO Y4acTka, B 33aBUCMMOCTH OT  Haludus KOMMYHUKUWUHA, MOMHO
puddepenyposath cregyowmm obpasom:

1. TPaHCNOPTHBIE OAbe3AHbIE MyTH — 5-15%
2. aneKTposHepria — 10-20%
3. rasocHabwenne — 10-25%

4. ocTanbHoe (BOJOCHABMEHNE, KAaHANW3aUWA, TENNOCHAMEHWe, KOMMYHUKALMOHHbIE ceasy) — 5- 15% za
KaKaYI0 o3ULMIo .,

KOppeKTMPOBKa Ha HaMUME KOMMYHUKaLMA AnA 06bEKTa OLeHKK

Ha ocHose fawwblx, caittos land.el.ru, htp://upn.oru v TenedoOHHLIX NEPerosopos ¢ NpefcTaBUTEAAMU
coBCTBEHHMKOB, Y COMOCTaBMmoro obbekra-aHanora Nel roppefeHsl acpansioBan AOpora, SNEKTPUYECTEO,

Phttp:/ faww.ceae.ru/ocenka-zemel-uchastkov.htm
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BOAQ, Y CONOCTaBUMOT0 06bexTa-aHaiora Ng2 nopsegerbl acdancroBas A0pOra, 3AEKTPUYECTE0, UEeHTPasbHbIe
KOMMYHUKaLMK pRAOM, ¥ CONOCTaBUMOro oBbeKTa-adanora No3 achanLTOBaA 4OPOra [0 y4acTKa, HEHTR&MbHbIE
KOMMYHUKaUMM pacnonomerbl pagom, y obbexta oueHKu Bce KOMMYHUKaLMW roaBenexsl. Boieacreue yaro
HEOBX0AUMO CKOPPEKTHPOBATL AaHHbBIE 06bEKTbI-aHANOM. FlOBbILLAIOWIAA KOPPEKTUPOEKA A/ CONOCTABUMOTG
obbeKkTa-aHanora Nel onpeaeneHa Ha ypoede 15%. Moswsinawolasn KOPPeKTUPDOBKE AJ18 CONOCTaBMMOro
obvekra-ananora Ne2 onpegeneHa Ha ypoBHe 15%. loBbiaiowas KOPPEKTMPOBKA AAA COMOCTABUMOFO
oﬁheﬂrafananora Ne3 onpegeneHa wa yposHe 25%.

3aTem HEOBXOAMMO YYecTb, 4TO Y OLEHUBAEMOr0 OBbLEKTa KaHanM3alns MecTHas — Beirpebuan ama, T.e.
COnOCTaBuMble 0GbEKTHI HEOBXOAMMO CKOPPEKTMPOBaTb Ha -3%. Takum obpasom, WMTOroBas ronpaeka Ha
Hanmuue KOMMYHUKaLMG COCTaBUT:

12% - pna conocraeumoro o6vekTa No 1;
12% - ann conocrasumoro o6vekTa Ne 2;
22% ~ pna conoctasmmoro obbekTa No3.,

Wrorosas cripasegnuean (puiHouHan} croumocts 1 Ke. m, OnpejienAeTCR, KaK CpeAHER3BEILEHHAN BEAKUYKHA OT
CKOPPEeKTUPOBAHHbBIX CTOMMOCTRH 06LEKTOB-aHANOr0B. YAENLHLIA BEC KAMAOT0 aHA/IOMa B MTOroBOH CTOMMOCTH
1 KB. M, ONPeSENseTca OUEHUMKOM MCXOAA U3 CTENEHN CXOXKECTM 06 bEKTOB-aHaNOFOBR 1 o6beKTa oUeHKN,

Ana npucsoenna kawgomy obbexTy-aHanory BECOBOro Koadpuupenta OUEHILMK NONbIOBaNca caesyiolwei
GopmMynol, ycTaHasamnsatowei 06paTHyo 3aBUCUMOCTL pasmepa BECOBOrO kozdduumerTa oT oblueit Bahosok
KOppekuuv No paccmatpusaemomy obbekTy-aHanory:

K= (5-M)} / {{N-1)%S), 2de

K - BecoBoi koapduumenT paccmatpusaemoro 06bexTa-aHan0ré;

S —cymma obLueit BanoBOi KOPPEKUMM 110 BCEM UCMOAL30BaHHbIM o6beKrTaM-aHanoram;
M — o6uas BanoBas KOPPERUMA MO paccmaTpUBaEMomy obwekTy-aHanory;

N — KoM4ecTB0 061bEKTOB-2HaNDIOB, yYaCTBYIOLMX B pacyeTax

Huke npusefeHsl pacu@Ti CpaBeAMBONA (PbiHOUHOM) CTOMMOCTM OLEHMBAEMBIX 3eME/IBHBIX YYaCTHOB
CPaBHUTEILHBIM MOAX0O0M.

ROHORBUEIHOR AR PYAIA : 20
AETIAPTANERT GUENEY .
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vcmounui: pacdems! OyeRuUKa

- Kosdduupment Bapuaiiy MCnonb3yloT ANA CpaBHEHUN paccenBanmn ABYX 1 BoNee NPUIHAKOB, UMEIOLINX PA3ANYHLIE eAUHULBI M3MEPEHUS. Koadduument Bapruaumm

npeacTasnnet Coboit QTHOCUTENLHYIO MEDY PACCeMBAHMS, BLIDAKEHHYIO B N1POLEHTaxX. OH BLIUMCARETCH N0 dopmyne:
o
¥V = =x100%
. X

roe
¥ - MCKOMBIN MOKA3aTeND,
¥ - cpepHee KBafipaTUUHOE OTKIOHEHME,

X - cpeaHan BenUYUHa,

KoadduumenT Bapuaumm xapakrepuayer OTHOCUTENLHYIO MepY OTKNOHEHUA 3HaYeHUi BbIGOPKM OT CpeaHeapudMETUHECKOrO 3HaueHns. Yem BoMblie 3HAYEHME
KO3GGUUMEHTE BAPHALMK, TeM OTHOCHTENLHO BOMbLIMIA PasBpoc ¥ MeHbLIan BbIPABHEHHOCTL UCCNEAYEMBIX 3HAUEHNH. ECAN KO3QPULMENT BapuaLMmu MeHbILE UM

pasHo 10%, TO M3MEHUMBOCTL BRPUALIMOHHOTO PAAA NPUHATO CYMTATL HEIHAYUTENbHOIL.

JHadenne koadduumenta Bapuaumn e 10% (6,78%). Takum 0Bpasom, .BbIOOpKa ABAAETCH OLHOPOAHOW M €8 MOMKHO HCHOAbIOBATL SR oRpegeneHun

CpefHeapUdMETUYECKOro NOKa3aTeNs YAENLHON CTOMMOCTH.

o« 1

S KOHCYABTAHHOHMAN YT
AENAPTAMERT QUEHKH

74



Oruet Ne 01//1C Ne 146/7{Y)-001-0404 o1 12.12.2017 1.

6.2.2. PacudT BennuKHbl 2aTPAT Ha 3ametlleHUe YAYYLIEHWUN 3eMe/IbHOT0 YHacTKa

B paHHOM oOTueTe 3aTpathi Ha 3amelledue onpegeananacs Ha OCHOBE uadopmaumnn 00 YKpYRHEHHbIX.
[OKa3aTe/IsX CTOMMOCTY CTPOUTEABCTSA Ha eaMHMLY NAoLaAK wik cBbEMa C np1BeASHHMEeM 3TOTO NOKa3aTe/A
B YPOBEHS TEKYLLVX UEH € ICMOLULIO. UHAEKCOB.

Pacuert cToMMOCTY 3ametleHun

WudopmaumoHHoit OcHOBOM BasuCHOTO CTOMMOCTHOTO FIOKA3aATENR, NOCIYHMA CBOPHUK  YROYITHEHHLIX
noxasaTenei CroMMocTH crpouTesiscrea «Ko-MHaecT» «OBWEeCTBEHKHbIE 3AaHNAY» 20161

- AAs NepecyeTa LEH Ha p,an? ouerkn — KO-MHBECT, UHaeKce! Uek B CTPOUTE/IBCTBE BBITYCK Ne 101, okrabpb
2017 .

3aTpaThl Ha 3ametieHie oBBEKTOB Ha AATY OLEHKM ONPeAenAnach No gopmyne:
Cpe = (CE , =11 KOHC?P) X Koz * Koz semne % Keggone X Kpgreor X Hx Ky x HIC
roe:
C B '
— CTOMMOCTb 33MEIiEHMs 1 ef. M3mepeHus OBbEKTa OLSHKW COTNAcHO CAPABOYHUKY YKDYFHEHHbIX

noKazaTenel CToMMOCTY 3aMEHISHUSA;

[IKOHCTP — KO3(QOULMEHT, YUUTHIBAIOLMN KOPPEKTMPOBKM 1o0# FRYNNbI — pasanumMA B KOHCTRYKTUBHBIX
anemeHTax mexay obbektamy aHanorami n 06beKTaMK OUEHKY;

KoBbem — KOSOGULMEHT, yHUTHIBIOWMIA PASAUUUA B NNOWEAAN MK obneme;

Kper-Kanm — PerMoHansHO-KAKMaTUUECKNi kosddinument Ko-Yreecr, "Ob6wecTeeHHbie 38aHMA" 2010 r., cTp.
392, 7abn.5.1,; '

Keeitcm — KOI(DQUUMEHT, YUMTBLIBIOWMA NIMEHEHMA CTOMMOCTM CTPOUTENbCTsa B 3aBHMCUMOCTH OT
celicmMnyecKon 0BCTAHOBKE B MECTE OLIEHKY;

Kper-aK — perMoHaano—SKOHoMmqu}mﬁ xoadduumeHT. Aatnblit Ko3GPUUMEHT npeacTas/er B cnpasoyHUKe
«MHAeKCH! LieH B cTpouTenscTee», Ko-UHBecT, "OBwecTaenHble 3aanua” 2016 r. cTp.470, pasgend.l,;

- MHAEKC repecueTa CMeTHBIX LeH B YPOBEHb LieH C AHBAPA 2016 r. B ypoBeHb LieH Ha gexabps 2017 1.;

K _ KO3 bULMEHT, YIUTbIBaIOWMHA Npubbinb npeanpuHUMaTEns (MHBecTOpa) ¥ BO3MOXKHbIE KOCBEHHbIE
M3AEPHKY NPK CTpoUTENsCTBE 06beKTa OUEHKM.

OnpedeneHUe KNacca KOHCMPYKMUBHbLIX CUCmMem.

Mpu Boibope aHanora-obbEKTa OUEHKM B CNpaBOoHHOM cbopHKuKe HeabXoOMMO YHYECTh Ka4eCTBEHHbE U
KO/MUECTBEHHbIE XapakTepUCTUKY 0OBEKTE OUEHKM, 8 TAKIKE KNACC KOHCTPYKTHBHBIX CUCTEM.

TaBawua 28. K BHbIX CMCTEM 33HWUIA U COOPYHEeHUN

Kunpnny yenesobeToH U cTanb HC-1
Mesikue CTeHOBbIE AYEUCTRIE 1
WenesobeToH, CTanb KC-1A
cnoucteie BAokH
=
' KOHCABTANHOMHAS TPYRAA e

AEFAPTAMERT OUFHEH
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- Menesobeton & GesKapKacHbIx .

_ R ederemax L o e
}}{ene;_qﬁe?q__ Mene3oBeToH B KapKacHbix cueTemax RE-4
SR Rt L eE N A B e D KC5 -
KomBuHauua ToHKoro
METAMIMUBCKOIO INCTA U .

Henezobeton, crane {kpome AICTK) KC-6

30 deHTUBHLIX TENAOUIONALMOHHBIX
MaTEPHEA0B
Crerno, CBETOMPO3DAYHEIe

! posp HenesobetoH, crans (Kpome JICTK) KC-6a
mMmarepuansi
KombBuHauua ToHKOro
METANNHUSCKOTr0 NMCTa U NCTK {nerkue cTansHble KC-66
3QPEKTUBHBIX TENAONI0NRLMOHHBIX TOHKOCTEHHbLIE KOHCTPYKLMM)
MATEPHEN0B
T S S 11 ipeBecuna v ADYTUE KOHCTPYKTUBHBIE | -

Apesecuna =" 7 a0 ; ‘ﬂ‘p e APYTHS :__py_' I
. & FR AT i e
Coopy:eHns
C NPEVMYLISCTEEHHLIM IPUMEHERUEM: S e e ST T Knace xdncfpymmzénoﬁ_cnc&'emsi?"'
Hepyaxsix 1 BeToHa KC-8
MoHOIKTHOrO '}R'e::ea'oﬁeﬁa‘_'ﬁé P fﬂ_;j.;_ S ot -'_;_5:_:1__1---:;}: --:'_-__'-KC'Tg:_-_
CHopHoro KenesobetoHa . KC-10

- KOHCTPYKUMOHHOM cranm = = . 7. S e R S {00 i R
CranwHbix Tpy6 : KC-12
fpesecarbt - s e T e
Kabenek v nposogos KC-14
BnaroycrpoiicTsa npuieraioLelt TeppuTopkm (O3enedeHre) T L e o o e CKC-15

Hemodruk: KO-MHBECT «OBujecmaeendsle 36a4un.
YKpyrHeHHbIe MOKa3amenu cmouMocmu Cripoumenscmaay. Mocksa, 2016 2. Cmp.15

OBbexT OUEHKU OTHOCUTCA K K/AcCy KOHCTPYKTMBHOMN cucTembl KC-1 (byHpameHT - mene3obeToH, cTeHbt -
KMpuy).

B cnpasounmkax KO-MHBECT crommocTs no HEKOTOPbIM 06beKTaM NpepcTaBneHa s pazfiuuHbIX KAZCCOR
Kauecrea:

¢ECONOM (aroHOMKUHBIA);
o STANDARD (cpegmuii);

» PREMIUM (yayuwenHsiin);
eDE LUX {moxc).

OBbeKT OLeHKM OTHOCHTCA K KNagcy KavectBa ECONOM {oKOHOMMuHDBIA). Takum obpasom, eeibop 0Bbexta-
aHanora Bbin riponssefeH u3 06LEKTOB COOTBETCTRYIOWEH KOHCTPYKTMBHO! CUCTEMBI M KNacca KayecTea, C
HANOTMYHBIM OUEHMBARMOMY 0DbEKTY BYHKLMOHTBHBIM HazHaYeHeM.

Pacuem npubetnu npednpuHUMamens

Mpuboins  npegnpuxumarens (KMP) aeafeTca  chosusiuedics PHIHOYHOW  HOPMOM, CTUMyAMpyioweit
NPEANPMHAMATENIA Ha MHBECTMPOB2HME CTPOUTE/bHOTO NpOeKTa. Be/munHa npubuinu npeanpubuMaTens
33BUCMT OT CAOMMBLUCHCH PHIHOYHON MPaKTUKM W OMPEAENAETCA B NPOLEHTAX OT BOCCTAHOBMTENbHOI
CTOMMOCTH CTPOMUTENLCTRA.

Crpasoynukn KO-WHBECT BxmouaoT auilis CMETHYIO npubbinb, T.e. NpUbLIIL CTPOUTENLHOW OpraHU3aLmMu-

noApagduka. «CmetHas npubbinby — 3T0 CYMMa CPEACTS, HeOBXOAMMbIX SR NOKPLITHUA OTAe/bHbIX {0BuiMX)

Pacxonos CTPOUTENLHO-MOHTEMHBIX OpraHu3aunii Ha pas3BuTUe RPOU3IBOACTBA, COLMAbHOM chepbl u

MaTepuantHoe CrumynuposaHue. (meTHas npubbinb  ABNAETCA  HOPMAaTMBHON  YacTeld  CTOMMOCTH
=5

SN
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Oruet Ne 01//1C Ne 145/4(V}-001-0404 o7 12.12.2017 r,

CTPOUTENBHOM NPOAYKLUMM 1 HE OTHOCUTCA Ha cebecToMmocTs C.TpOMTERbeIX pator» {M;J.C 81-1.99, r‘occ:‘rpow
Poccuu o1 26 04.1599 r. Ne 31).

B ciyuae, KOFAa CyMMa 3aTPaT Ha 3aMELEHUE YIYHIHeHUI 3EMENbHOTO YIaCcTKa C yueToM GUIMMECKOrD U3HOCa
M 3aTpaT Ha NpuoBpeTeHue 3eMeALHOM0 yHacTKa NpesbitiaoT Hanboiee BepOATHYIO CTOMMOCTE peanu3anum
o6LeKTa CAeAyeT TOBOPWUTL O HEraTMBHO B/MAKIMX 3KOHOMMUYECKMX (aKrTOpax, CHMKAIOWWX PbIHOUHYIO
CTOMMOCTb OBBEKTA HEABMMMMOCTM (JKOHOMMUECKoe ycTapesauue]. W H3060pOT NpM YCHOBUK, KOrga
CTOMMOCTE npofamu ofbexra Bbllle BE/WUMHLI 33TPaT Ha ero CrpouTensCrso (¢ yyerom 3arpaT Ha
npuoBpeTeHMe 3EMENbHOTO YJacTKa) crnefyeT rosopuTh O JOAOAHUTENbHOW npubbian, nosy4aemMoi
WHBECTOPOM pW peanuzauun aavdHoro npoekra (npubbiie npegnpuummatens).  [lo npoBefeHHbIM
MCCNBA0BAHNAM PhiHKa KOMMEDUECKOH HeABWUMOCTY CBepanoBcrkoit obnacty, r. Exarepunbypr, Oueniumky
YAAROCH BbIABUTL GaKT TOI0, YTO CTOMMOCTE HOBOFO CTPOWUTENBCTEE, € YHETOM CTOMMOCTM 3EME/BHOTO YYacTKa
M GU3UIECKOTO MBHOCA ByAeT 3HAUMTEbHO NPEeBsILaTh HauboNee BEPOATHYIO LeHY npoaau. Tauum o6pasom
QueHIWMK NPUILEN K BbiBOAY O°TOM, YTO ¥ OOBEKTOB OHEHKM NMPUCYTCTBYIOT GaKTOpPhI, HEFATUBHO BAMAIOLLKE HA
MX PbIHOUHYIO CTOMMOCTb, T.€. CTOMMOCTb BEPOATHOW NPOJAKU OBBLEKTOB HWKE BeAWYUHLI 3aTPaT Ha WX
CTPOMTENLCTBO (C Yy4ETOM 3aTPaT Ha npuobpeTeHne Npas Ha 3eMe/IbHbIA YYacToK), YTO O3BO/IAET YTBEPH AT
06 oTcyTcTBMM npubBbian, NONyYaeMOM MHBECTOPOM NP peanusauuu  aaHHoro npoexta (npubbinb
npeanpuHUMmaTens).

Pacuyem VHOekca nepecdema cmemubiX UeH 8 YpoeeHs UeH HA damy gueHKU

PacyeT MHAEKCA NepecyeTa CMETHbIX LEH B YPOBEHL LeH Ha Aaty oueHku (M) 6bu1 npoussegeH 8 COOTBETCTBAN
C AaHHBIMM 13 cBOPHUKA MeXperuoHansHbii MHGOPMaLMOHHO-aHaaMTUUecKri GonneTeHb «MHARKCH LEH B
crpouTenscree». — KO-UHBECT, seinyck No 101, oktabpe 2017 r., SKCTPano/auMa TEHAEHUWH U3MEHeHMA
MHAEKCOB LIeH Ha CTPOUTEAbHO-MOHTaXHbie paboTil B cpeagHem no Poccuu 3a 2017-2019 ., ctp.96.

PacueT ungekca ¥ npueeaeH B Tabamuax Hnxe.

Tabnvua 29. Pacuer MHAEKCS NepecHeTa CMeTHbLIX LeH ¢ 01.01.2016r. 8 ypoBeHb ueH Ha 12.12.2017 r,

Cflerabpb 2015 1 4 SO 106,207 40
ﬂ,ekaﬁpb 2017 r. 116,577
HemovHuK: EronﬂemeHb «MHaer{cw UeH 8 CIMpoUmMenebCimee., —KO MHBECT 8bITYCK No 101 offmﬂb'pb 2017 2.

Pacuem koahuuuenma, y4umel8aiouiez0 pasaudus 8 MEXHUYECKUX XApaxmepucmukax o6berma OUeHKu
U obeeKMOB-aHan0208

KoppeKTuposKa Ha 06bem HEOBX0AMMA, TaK Kak NpW 3HAUUTEABHOM yBeNM4yeHUM 06bema 06beKTa CTOMMOCTL
1M2, Kak Npaswio, CHWKAETCA, YTO oTpaxaeT obulylo noxynatensHyo cnocobHocTb. FlONPaBKM Ha pazHuLy
memay obLemoM OLEHWBAEMOrD 3nannA U offbemom  34aHMA  axanora OnpejenseTca no Tabnuug,
pazpaboTaHHon ﬂpommpomnpoeﬂmm

Pasmep KOPPeKTUPOBKKU Ha 0Bwmit obbem Bbin noaAyyeH pacyeTHbIM MyTem, B Pe3ynbTaTe WMCNo/b30BaHWA
TabNMUHbIX faHHbIX, NoaydenHsx 13 KO-MHBECT «ObwecreeHHbie 34aHuay, [lONpasky Ha pasHuLy mexay
NAOWAABI0 OLEHMBIEMOr0 3aHMA U NIOLLAABI0 34aHUA aHarora onpeaenaeTca no Tabaunue, paspabotaHHon
Mpomcrpoinpoexkrom. JanHble TabanL b IPeACTasNeHbl HUMHe!

Tabauua 30. MorpasoyHbit Ko3GPUUMEHT Ha pasHULY Mexay obbemom 1 NAouLaapo

0,10-0,29 1,22 025 049 1,2
C0,30-04900 0 fe g LT b T gsa085 T e T e

0,50-0,70 1,16 0,86 -1,15 1

0,71-13 o bR o p T 16 1500 e 0,95
1,31-2 0,87 1,5-2,00 0,93

Hemousur: KO-MHBECT cboprux «Obuiecmeermuie 38arusn» 20162,
==,
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OTHoweHWe cTpouTenbHoro obbema obbekra oueHkM M o0berTa adanora cocraenset 14 879/57 200 = 0,26,
Takum 06pazom, KOPpPeKTHPOBKa cocTaruT 1,22,

KOppeKkTUpPOBKK HA OTCYTCTBME NeperopedoK, NOAOBR, OTASNKW, AMGTOB, 3aKIYASTCHE B UCKAHEHMW
YAENSHOTO NOKA3aTeNs Ha COOTBETCTBYIOWME KOHCTPYKUMM {cTp. 27 KO-UHBECT «ObwecTBeHHbIE 34aHUA»
2016 r.).

Ananor {ToproBo-pa3BiekaTenibHbie LeHTpbl 0T 1 A0 3 sTaxedt), kog adanora ru03.11.000.0037:

. yAe/NbHbIA MOKa3aTe/b (CTEHb! BHYTPEHHWE, Meperopogku, caHtexxkabuubl) cocrasnser 178,76 py6.
JRy6.M Mam 2,66%; ,

- YAE/IbHEIA nokasatens (nonsi) coctasnsaeT 327,95 py6. /ry6.m unn 4,88%;
- yLeNbHbl NoKasaTens (BHYTPEHHAR OTAENKA) cocTagnAeT 527,57 wnun 7,85%;

- YAENbHLIA rokasarens (ocobocTponTenbHbix paboT, AMdToB) cocrasnaet 364,62 py6./ ky6. M, wau
5,43%.

Pacyem roshguyueHma ceilicmuvHocmu

Pazmep KOpPEKTMPOBKKM Ha CeMCMMYHOCTE BbiA MOMYYEH DacYSTHBIM NYTEM, B PE3y/bTaTe WCNONL30BaHUA
TabnAnuHbiX AaHHBIX, NOAyYeHHbIX U3 cBOpHUWKa «O6WecTBeHHbIe 30aHWAY, YKPYNHEHHbIE NOKasarte/nv
CTOMMOCTH CTpouTebCTBA. Cepua "CripasouHuK oueHWMKa", - M.: 000 "KO-UHBECT", 2016 1., cTp.27.

Tabnuua 31. MNonpasouHslid KOaGOULMEHT HA CERCMUYHOCTD

1,04
S 05
1,08
S0 e

HMemounur: KO-MHBECT cBoprux «OBuecmaeHHble 38anumn»2016e.

Bann cedicmuuHoctn ana Ceepaniosckoi obnacTy, r. EkaTepunBypr coctasnaetr 6, Takum obBpasom,
Ko3hdULMeHT cellcMUYHOCTH cocTasnseT 1.

Pacuem pezuoHaabHO-RAUMAMUYErKo20 Ko3ghpuyueHma

PermoHanbHo-knumaTuueckii kosdduument ans Ceepgrosckon obnactu cocrasnsieT ~ 1,09 (MCTOYHMK:
«ObuecTsenHble 30aHWAY. YKPYNHEHHbIE TNOKasaTenu CTOMMOCTM CTPOMTENbCTBA. Cepua  "ChpaBouHMK
oueHuka". - M.: 000 "KO-MHBECT", 2010 r.), ctp.392, Tabn. 5.1.

Pacvyem DEEUOHGﬂbHO~3HOHOMUIJECKOEO Ko3dhdhuuuerma

PernoManbHo-3KOHOMUYeCKUM KosdduumeHT ans CeepanoBekoi abnacr - ana KC—1 = 0,896.

{Mcrounmk:  «OBuwecTBeHHbIE 34aHUA». YKDYMHEHHbIE TOK33aTenM CTOMMOCTM CTPOMTENbCTBa. Cepws
"CripaBouHuK oueHWumKa", - M.: 000 "KO-MHBECT", 2016 1.}, cTp.470, pasaen 4.1.

Pacuetsl No onpefieneHnio BEMMUMHBE! 33TPaT Ha 3aMELLEHWE OLEHMBAEMOFO HE/BUMMMOFO MMYLLECTBa
fpeacTasieHs! HUXe B Tabnuie

Tabnwua 32. Pacuer 3aTpar Ha 3ameLleHme

ST S TOproBO-pa3BneKkaTéneHLie. |
S ODBERT OUBHKM [ it o0 e e T T
e T R s e R LI KOMIEAGHCEE . e
r. Exatepunbypr, Kposckuit, ya.
MecroHaxomaerne ofbekra RUHOYPI, RURO Y -
Otanixa, A.d-a
[iata BBOAR B IKCAAYATAUMIO 1 R RI0G T T
KNacc KOHCTPYRTUBHON CUCTEMB! KC-1 KC-1
.
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{061Mi kop exmpyrom,m L
'_koacbd:muwer—w fo BTOpOVI rpynne
nompasoK. .- S i
CHoppexmposaHHbm foKasatent B
CTOMMOCTH R0 0DbeRTaM-aHanoram, 8 465
ny6./KyB.m

_-‘}({mmqer:rso E,U,MHMLL HE’-MEpEHMH
KyBM SR
MonHebie BanaTbi Ha 3ameu.;e1—me
py6. HAC He obaaraetch
KosduLiitent npmﬁbmu
NPEANPUHUMATERA . L
flonusie 3ompamer Ha 3ameweHue c
HAC, 6e3 yuema uznoca u npubisiny 125953 993
npednpuHumarmens, pyo.

Hemeoynur: KO-MHBECT cBoprux «OﬁmecmseHHwe 38aruan20162., pacyembl OUERUUKD

125953993

MocTpoeHHbie 0BBEKTHI Nog AEHCTBUEM PE3AMUHBIX NPUPOAHBIX U GYHKLUMUOHAABHBIX GaKkTOPoB TePAIOT CBOM
IKCMYETAUMOHHbIE KAYeCTsa W paspyliainTca. KpoMe 3TOTO, Ha PbIHOYHYKO CTOMMOCTL OBbeKTa OKazbiBaeT
B/IMAHNE BHEIIHEE IKOHOMMYECKOR BO3LEUCTEME CO CTOPOHLI HENOCPELACTBEHHOTO OKPYKEHUA U M3MEHEHUA
PhiHOYHOM Cpeabl.

Mpu 3sTom pasauuaoT ¢usmueckuit mskoc (noTeps IKCNAYATALMOHHBIX  Kauecrs), (OYHKUMOHANBHOE -
ycTapesanue (NOTEpA TEXHO/IOrMYECKOrG COOTBETCTBUA W CTOMMOCTM 8 CBASU C HEYYHO-TEXHUYECKUM
fPOTPECCOM), BHRLIHEE WM IKOHOMMUYECKOE yCTapeBaHye (M3MEHEHIE NPUBNEKATENLHOCTH 0BbeKTa C TOYKH
3PEHMA USMEHEHNA BHELIHETO OKPYXKEHNA 1 3KOHOMUYECKON CUTYaUMu B peruoHe).

BmeCTe BCE 3T BUAbI M3HOCA/YCTAPEBaHU ONPeAenaio COBOKYMIHbHA K3HOC.

los pUsMHECKUM M3HOCOM KOHCTPYKUMIF, 3/1@MEHTOB, CUCTEMBI nHxeHeproro obopyaoeanus, ¥ 06beKTa B
UEIOM CAEAYET NOHMMATE YTPATY UMK NEepBOHAYANbHLIX TEXHWKO-BKCTI/IYaTaLMOHHBIX K3YecTB (MPOYHOCTH,
YCTOMMMBOCTY, HAAENHOCTM W Ap.) B pesynsTaTe BO3AEHCTBUA APUPOAHO-KAMMATHUYECKUX $aKTOpos U
HUSHEAEATENIBHOCTU YenoBera. DPUBUUECKUIA U3HOC Ha MOMEHT €10 OLEHKM BbIDAXEETCH COOTHOLIEHWEeM
CTOMMOCTH 06BEKTUBHO HEOBXOAMMBbIX PEMOHTHBIX MEPONPUATUI, YCTPAHAIOLMX NOBPEMAEHUS KOHCTPYKLWH,
8/1EMEHTa, CUCTEMBI UM 0DBbEKTa B UENIOM, M UX BOCCTaROBUTEALHOM CTOMMOCTY.

Dusnueckunit usHoc (M) B cooteeTcTBUM co cBopHukom Ko-WheecT, "O6ujecrBeHtbie 3panva” 2016 r. Bean
onpefeneHbl YASMbHbIE BECA KOHCTPYKTUBHBIX S/IEMEHTOR 34aHMS.

flanee Mo KaMOOMY KOHCTPYKTMBHOMY 3/EMEHTY DacCuMTbIBanach BE/WUMHE W3MOCA, COTAACHO WKane
IKCTIEPTHBIX OLLEHOK, '

Mpurman BO BHMMaHME TEKYLLEe COCTOAHUE OLEHNBAemMOoro 06beKTa HEABMKUMOTO MMYLLECTRA, 3 UMEHHO:

. Hanuuve TPEWMH B GyHAaMEHTaX, CTEHaxX ¥ NePeRDbITUAX;
. TeYb B KPbltax;
. HEOBXOAMMOCTL NMPOBEAEHNR PEMOHTHLIX PABOT KOMMYHUKALMIE 1 BCel BHYTPEHHE! OTABMKMK.

Hue npuBeaewa wWkafa SKCNEPTHBIX OLEHOK /1A ONPEAENEHUA BEAMUMHbL GUIMMECKOFO U3HOCE OBDBEKTOB
HeABMUMOCTH.

Y Uenonbaosanacs vBbOpMALMA NO maTepranam caiiTa ~ htip://www.valnet.ru/m7-1356 phtml

N2

FoBEwsToRsAR FRYITA ' 20
AETAPTAMENT OLFHEH
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COOTBETLTBYIOWME COBPEMEHHBIM TPEBOBIHMAM U 0BBLEMHO-TIAZHUPOBOYHOE PEIEHME 343HWA, COOTBETCTBYET
npeanoaaraeMomMy UCHO/Ib30BaHUIO. '

BHewHee ycrapesanue obycnosneHo Bozgeiicranem (GaKTOpOB, BHEIIHMX N0 OTHOWEHUID K O6bEKTaM
HEABWAKMMOCTU. [lpexcae BCETD, 3TO CHMMEHME MX IKOHOMUYECKON MNPUBNEKATEABLHOCTM #3-33 B/AMAHMA
SKOHOMWYECKMX (aKTOPOB, TaKMX KaK M3MEHEHMA pPbIHOYHOI KOHDIOHKTYPbI, & Takwe BO3aelicTeue
OPULMAIBHBIX NOCTAHOBABHUM, OrpaHUYHBAIOWNX MY YVWeMnAKWKMX npasa cobCTBEHHOCTM Ha  HUX.
JKOHOMMYECKOE YCTapesaHute OLESHILMKOM ONpeAeneHo Ha OCHOBAHWM METOA@ CPasHEHUA NPOAAN
AHANOTMYHBEX OBBEKTOB, KOTOPbIR MO3BONRET PACCUUTATD IKOHOMMUECKOE YCTApEeBaHME UCXOMS U3 CPABHEHMA
UEH NPEASOKEHUA Ha OBbEeKTH KOMMEDYECKOTO MCHOAbI0BAHUA. Pazuuua mexay Haubosiee seposTHOM
PBHOUHOH CTOMMOCTBI0 06bEKTZ OUEHKM 1 BEMUMHON CTOMMOCTH ero CTRPOMTENLCTBE € YYEeTOM QUSHYECKOoro
M3HOCA, NPUXOAUTCA HAa 3EME/LHBIA YUBCTOK M AONOAHUTE/IbHBIE SKOHOMMUUECKME baKTOpbI, YBeHMunBaOLLmMe
UM YMEHBIIAIOUME CTOMMOCTE HeABUXUMOCTY. B ciyyae, oraga cymma 3aTpaT Ha sameLlleHne yAySLWEeHMIA
3EMENIGHOMO yHacTKa ¢ yyeToM dusndeckoro usnoca (C 3am.) M 3atpar Ha npuobpeteHne 3emMeNLHOMO yyacTka
MpesLILaloT Hanboee BEPOATHYIO CTOMMOCTL peannsauuu obbexra {Cp.) cnesyer roBOPUTbE O HEraTUBHO
B/IMAIOWMX  SKOHOMMYECKMX  (BaKTOpaX, CHUMAIOUWMX DHLIHOYHYIO CTOMMOCTb OBbeKTa HEIBUKMMOCTH
(axoHOMMUECKOE yCTapeBaHue). U HaoGOPOT MpU YCNOBMM, KOTA3 CTOMMOCTb MPOAAKM O6beKTa Bbille
BEAMYMHB! 3aTPAT Ha €ro CTPOMTENLCTBO (¢ Y4ETOM 3aTpar Ha npuobpeTeHUe 3eMenbHOro yyacrka)} cneayet
TOBOPUTL O AOMNO/MHUTENBHOW NpubbiaW, NOAY4aEMOl MHBECTOPOM TipH peanusaumyu [aHHOTO MpoeKTa
(npubsbinb npepnpuHnmartens). Takum obpasom, ans ONpeseneHus GONONHUTENbHBIX SKOHOMUYECKUX
aKTOPOB, NENCTBYIOWMX HA OBBLEKT OUEHKM, OueHilpky HeobXoAMMO OMPEENNTE BOSMOMKHYIO CTOMMOCT
peanuzauuu o6beKTa Ha OTKPBITOM pbiHKE. [As 3T0ro, OUEHIIMK npoBen UCcCNefoBaHmue pbiHKa TOProBoi
HeABMMMMOCTM Kuposckoro paloua r. ExatepuuBypra U onpegenun Haubonee BEPOATHYHD CTOUMMOCTb
PeanuzaliM MCXOAR W3 CpefiHeB3BeWeHHbIX LEH NPEANOMEeHMA B 33BUCUMOCTK OT NACWaaM obbekTa
HEABHMMMOCTH.

(pepHessselsentas cTOMMOCT peanusauum obvexta (Cp.) Gbina onpegeneHa B XO4e aHanusa pbidKa
KOMMEPYECKOH HEABYIKMMOCTH (CM. Pasfien aHa/us pbiHKa KOMMEPUECKOM HEABMKMMOCTH). B pesynbraTte
aHa/IM3a PblHKa TOProBOi HeABMKUMOCTH KMPOBCKOTo palioa r. EkaTepunbypra, 6bi10 onpeaeneHo cpegHee
3HaYeHME y[IEIbLHOM CTOMMOCTM OGDBEKTOB TOPrOBOTO HA3HAYeHWA, KOTOPOE COMacHo Tabavue Ne 18,
cocraeune 29 605 pyb./kB.m ¢ yaeTom HAC,

[nA pacyeTa 3arpaT Ha 3aMELLEHME YAYYILEHNI 38MEfIbHOTO Y4acTKa ¢ Y4ETOM (BU3MHECKOro M3HOC, B NEPBYI0
ouepenb Oblau onpeseneHbl 3aTPATh! Ha YAYULLIEHUE 3EME/ILHOO y4acrka (6es 3emMenbHOro yuacTka, ¢ yyeTom
PUBNUECKOrD M3IHOCA.

Tabmya 35. Pacuer CToMmocTu yAydLeHuit ¢ yueTom GUaMHeckoro usHoca

: 3naHue {pasenexarentublii newTp,:
- PACHONONEHHSIA T. EKaTepHHGYPT,
v QTabixa, o4, narep A)- :

97378187

CToumocTs YAYUYLWEHWA € y4eTOM PU3MUECKOTo M3HOCa CocTaBuaa 97 378 187 py6. € yueTom HAC, croMmocts
NpaBsa apeH{lbl 3eMEALHOTO ydacTka coctasuna 15 806 805 pyb. c yyetom HAC. CTOUMOCT yAyuie At
ofbexra oueHKM 1 3eMnu coctasuna; 97 378 187 + 15 806 805 = 113 184 992 py6.

Obitan nnowanb yayuileHui 0BbEKTa OWUEHKWM COCTaBARET 3 271,20 xB.m, Takum oBpa3om yhenbHan
CTOMMOCTb KBaAPATHOTO METPa yyqwenuid (C 3am.) coctaruT: {113 184 992/ 3 271,20) = 34 600 py6./kB.M.

Dopmyna ANA PaceTa BHEWHETo u3Hoca ByAeT UMETh Br:
¥ BH. = (1 - Cp./C3am.) x 100%,
Tne HMex. - BHEWHKI U3HOC;

=

= % s

HOHCRBTALHOHHES FRYIIA a2
ENAFTAMEHT CUERKH
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C p. — OPMEHTHPOBOYHAA CTOMMOCTL peanu3auuyut obbekTa &'c;ie,u,HesaaemeHHaﬂ CTOMMOCTE N0 PakoHy
(tabnvua Ne 18) + ckuaxa Ha Topr (-11%), paccuMTaHHas B CPABHUTENIBHOM MOAXOAE: 29 605%0,89 = 26 348

py6./KB.M}; _
C 3am. — CTOMMOCTb 3aMeLeHKs 0BBEKTa C yueTom GU3NHeckoro M3HoCa.

- Pasmep BHELIHErG U3HOCA COCTABMT:

7 _ (1 ~ 26 348/34 600) x 100% = 23,85 %
ONPESENEHUE 3ATPAT HA SAMEIULEHWE C YYETOM COBOKYNHOIO M3HOCA

O6uwan opmyna pacyéra BenuuKHbl 3aTPAT Ha 3aMEeLLeHNUe yAYUILEHMi 3eMeNibHOTO yJacTka Bes yueta
COBOKYMHOIG M3HOCA:

33ccu = 336.-:1: x (,1 - Hg‘:m )X (l - ygbymc )X (1 - yenew ) r'B‘E:

33, ~ 2aTPaT Ha 3AMELIEHNE YNYULIEHUIA 3eMENBHOTO Y4acTka C YHETOM COBORYMHOTCG M3HOCA;
334, — 33TPAT HA 3aMELLEHUE YNyULIeHUMA 3eMENBHOTO YYacTKa Hez yubTa COBOKYNHOTO M3HOCE,;
W Draniecknit M3HoC;

Yoyex — PYHKUMOHANBHOE yCTApEBaHKE;

Y uen— BHELLHEE YCTAPEBAHME. '

Takum o6pasom, CnpaBennBan (PoIHOYHEA) CTOMMOCTE 06BEKTE OUEHKU B PAMKAX 3aTPATHOFG NOAX0AT Byner
COCTaBNATL: :

OHCYLTALHOHAAS TRYTITA ' g3
AEDAPTAMERT OUEHKE
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6.3. PacdeTr  cmpaBeanuBofl  (PHIHOYHOH)  CTOMMOCTH MeTO aMu
CpaBHHTE/IBHOIO HOAX0/Aa ‘

CpasHUTENbHEI MOAXOA K OLEHKE HeABWNMMOCTU OTPAEMAET NPUHUMN CAPOCE W NPEANOKEHHA, & TakKE
MPUHLMN 3aMeLieHns. Heo6x0AKMMON NPeAROCHINKOA A8 NPUMEHEHUA METOA0B CPaBHUTEBHOTO NOAXOAE
RBAAETCA Hanavume WHOOPMALMM O CAeNKax € aHanorvuHbivii obbexTamu HEZBMMMMOCTH {xoTopBIE
CONOCTaBUMbBI 0 HA3KAYEHMIO, PA3MEPY M MECTOTONOKEHNIO), NPOMN3OLWEAUIMX B CONOCTaBUMBIX YCIOBUAX
(Bpems COBEPIHeHNA CAEAKMU W YCAOBUA QUHBHCHPOBAHNA caenku). '

OcCHOBHbIE TPYAHOCTW NPY NPUMEHEHNU METOAOS CPABHUTENBHOMD A0OX0Aa CBA3EHBI C HEMPO3PaYHOCTHIO
DOCCHIACKOMD PuiHKa HeABWKMMOCTH. B GOnbumMHCTBE C/iy4aeB peanbHbie UeHbl CARMOK € ofberTamu
HEJBIKMMOCTY HEU3BECTHbL. B CBA3M € 3TUM NPW NPOBEAEHUM OLEHKY NPUMEHSAIOTCA LEHbI Npea/ioHeHUIt no
BLICTABNEHHBIM HA NPoJaxy obbekTam.

B KauecTse eAvHWLbI CpaBHenua BbibpaHa LeHa npeaaoxenus ofbekrasa l m? oBieit nnowaau O6sexTa.

MeTog, CpaBHEHWA NpOAaN, KOTOpbIA BbIOpaH AAA pacyevo, onpejgenser CNpaBefuByio {pbIHOYHYIO)
CTOMMOCTE OOBEKTa Ha OCHOBE aHanv3a HefaBHMX TIPOAaM COnoCTasuMblXx OBBEKTOB HE[BHKMMOCTH,
KOTOPbIE CXOAHBI C OLiEHMBaeMbiM OGHEKTOM 10 OCHOBHBLIM LEHOODPAsYIOUVM XapaKTEPUCTVKAM, TaKUM KaK
nepefaBaemble NpaBa Ha HEABWKMMOCTb; YCROBMA  PMHAHCMPOBAHMA CAGAKW; [faTa npoAawmy;
MECTOTIONOMEHWE; KAUECTBEHHDIE M KONMMUYSCTREH HBIE XapaKTePUCTURM KBaPTUPEI 1 €8 gU3nHecKoe COCTORHME.

Buifop conocmasumelx 06bermoe

C uensio noabopa 0BbEKTOB-2HAAOFOB NpKU  ONpejeneHuu PLIHOMHOM cTOMMOCTM OGbEeKT2 OLEHKM,
OUEHILMKOM BbUIO NPOBEAEHO WCCAE/0BAHUE pPhIHKE KOMMEPYECKOW HEABMKMMOCTY, 8 Takie nsyyeHa
WHOOPMELMA NEPUOAVUECKOro M3faHmA «U3. pyK B  PyKud, 3/IEKTPOHHLIX caliToB HEeABWHKUMOCTH
{http://upn.ru/, http://kn.el.ru). Kpome Toro, EbinM MPOMHTEPELIOUPOBAHLI NPELACTABUTENM ETEHTCTE
HeABWKUMOCTY T. ExaTepunBypra. '

B pe3ynbTaTe W3y4eHWMA BCEX YKa3aHHbIX WCTOYHMKOB OueHnKy YAANOCH HaWTh MHpopmauuto o 3
npesfaraemblX K NPOAAMKE 33aHUIA TOProso-oduCHbIX M CBOBOAHOIO HazHayeHvs, Hanbonee CONOCTaBUMBIX C
OBBeKTOM OLIEHKN.

NHpopmaLma o noaobpaHHbIX 06 beKTax-aHanorax 1 MCTOYHMUKAX UHPOPMaLMN NPUBEAEHE HIOKE B Tabnnue.

R OHEYAETALIMOHAAS TPYINA 85
AFRARTANMFEHT GUEHKY
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Otuey Ne 01/AC Ne 146/4(Y)-001-0404 o1 12.12.2017 1.

Pacder cnpasegnansoit (poiHouMol) cTOMMOCTM OBbekTa oueHkt Bbln nposeaeH corsacHo bnpocy
c0BCTBEHHUKOB GOLEKTOR aHa/oros., Bcregcteue TOro, UTO OGBEKT DUEHKM pacnonoxwed Ha 1,2,3 aTamax u
MaHCapae, a 06beKTbl aHaN0MM PaCcNONOMEHLI Ha 1-M 3TaXE U Bbille. OueHluKom BbIIO NpKHATO pelteHue
NPOBECTU pacyeT cnpaBeAavBoil (phIHOYHON) croumocTy 1,2,3 sTaxa v mancapabl OTAeNbHO OT nogBana.
CornacHo TeXHUYeCKoMy nacropTy naowaas 1,2,3 svama v maHcapasl ~ 3 235,40 ka.M, a n/10waas noasana —
35,8 KB.M.

Onucarue sHeCeHHbIX KOPPEKMUPOBOK NPU PacHeme puiHOYHOL cmoumocmu:

Koppekruposka Ha Topr. Undopmauna o ueHax CABNOK ¢ 06beKTamu HE/BVIKMMOCTU B OCHOBHOM ABNSETCH
3aKPbITO#, MOSTOMY [/1A NPOBEAEHWA CPABHUTEABHOTO AHA/M3a UCMOAB3YIOTCA LEeHbl NPEANOMEHUR Ha
CpasHuBaembie 06BeKTbI. [1A UCNIONL30BAHUA TAKNX LieH CREAYET BKAIOYATh KCKUAKY Ha TOPrY.

Ona  onpefeneHus KOPPeKTUPOBKM Ha TOPr 6bIIO  MCNO/b3OBAHO FHaIMTUYECKOR UCCAegoBaHMe,
npnBeaeHHoe B CNPaBoOYHMKE PACYETHbIX AAHHBLIX A1A OLEHKM W KoHcanTuHra «CPLA Ne 20, 2017» Mog
pepakumei Ackeeuua E.E,, Mockea — 2017 {Tabanua 1.3.2 crp. 17). Ha ocHoBaHuK LAHHOTO MCCAROBAHMA,
CKMAKa Ha TOPr NpW Npojame TOProBOW HEABMMKUMOCTH, PACNONOMEHHON B Ekatepunbypre, cocrasnser 9-
12%.

Tabnuuya 38_._ 3HaweHMﬂ_ KOPPEKTHPOBKYU Ha TOpPr

Hacemewswot | - Fmmam. | Toprepas | Omesss | [PossBoxcTeemmo- | Jememsmie
S e e T R o S ERARNERES | opRR
. TFEET. Apesnia |Tipogama | -Aperma [Tpogama | Apesgas |Hponmsa -Apenia |Hpogawa | Hpozass -
Kpymmsie repega
. 6-4 F-10 5-8 o-11 o-8 0-12 -0 ii-14 g-13
Boposax 05 | 85 | 69 (10 ) (105) &) (12.5) an
3 ~ 57 6-11 FEY o-12 a-9 5-12 8-g i1-13 10-14
Exarepradypr ) {8.5) (8) (105 | (7.5 10 (8,5 (1) (12)

YyuThbiBaR MECTONCAOKeHUe QUEHUBaAEMOID o61;em’a, NPUHATO cpefHee 3HavYeHWe AWanasoHa B pasmepe
10,5%.

KoppexTMpoBKa Ha nepegasaemsle npasa. Y 06bEKTOB — ananoros No 1, 2, 3 UMYLLECTBEHHLIM NPaBOM Ha
nomeileHne ABIAETCA NPABO CODCTBEHHOCTH, @ HA 3EMESIbHBIE YYACTKU — NPaBo cobcTBeHHOCTH, a y 06bekTa
OUEHRMA NPasoOM Ha nNomelleHue ABAAETCA NPaBO COOCTBEHHOCTM, @ HA 3EME/IbHbIE YYaCTHU — npasoc
KpaTKOCPOUHOW aperasl, NoaToMy He TpebyeTca BBedeHue KOPPEeKTUPOBKK Ha nepenaBasmble
MMYLECTBEHHBIE NPaBa.

fna onpepenexns KOpPpPeKTUPOBKM Ha nepefaBaemble npaBa bBbii0 MCHOAB30OBAHO AHAAUTHUECKOE
ucchenosakue, npueedenHoe B (HopHUKe pPbIHOUHLIX KOPPEKTMPOsoK «CPK, 2016» {tog, pepakumeit
Ackesuua E.E., Mocksa ~ 2016 (rabnuua 23 crp. 47). Ha ocHoBaHum JaHHOro UCCnefos8aHua, CoOOTHOWeHME
MEXAY CTOMMOCTBbIO KOMMEPUECKOH HEABWMMMOCTU C npaBamu COGCTBEHHOCTM M RpaBamu apeHabl Ha
3EMENbHbIE YYBCTKH, A/ TOPrOBOW HEABMMMMOCTY, PaChofiOMEHHON B cepefuHe ExkaTepuHbypra,
cocTapnser 1,108.

Tabnvua 39. CpefHue COOTHOWEHMA MENKAY CTOMMOCTBLIO KOMMEPYECKOi HEZBMMUMOCTM € NPaBamu
co6CTBEHHOCTH 1 NpaBamy apeHfibl HA 3EMeNbHbIe YHacTKM B ropoaax PO

Fen/m|l - Topoeg -7 & Hammawenme s0serrs. 7 [ Paccrbine o1 itegTpa; K35, - S PCeobera/PCapenma
i Meciza :
i1, Toprosoe a0 5 1,134 i
1.2 Toprosoe 5-10 1,119 i
1.3 OdHeEos EGR) 1.132
14 OgrrEdS . 5.7 1121
1.5 Odmczoe 12,14 1115
14 TIpossROnCIBCHRO-CEAATCROE .10 1109
1.7 TIp0E3E0TCTBEHEO0-CRTRICEDS .14 ' ) 1.014
2 Exarepustyor |
21, Toprosoe Cepegusa ropoga 1,108 o

KOHCARTALAGHHAS FPYITA
AENAPTANEHT DUERKY
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Tax Kax y o6bekToB ananoroe Ne 1, 2, 3 Ha 3eMe/ibHble yHacTkU odopm/ieHa NPaBo cOBCTBEHHOCTH, ay
oBbeKTa OLEHKM Ha 3eMesibHblif yuacTok odopmrieHo npaso KpaTKOCPOUYHO apenfbi, BEOAWTCA
MOHUMHAIOWAnA KOPPEKTHPOBKE {1/1,108 -1 =-9,75%) :

KOppekTuposKa Ha ycnosua HUHaHCUMposanna. AHa/ns NpEeAR0KEHUI [0 npofae oObEKTOB-GHAACTOB Ha
npeAMeT yenosuit unancuposanmna npeanonaraemMoi CASAKMN MOKasan, Y4To NpejyCcMaTpuBaITCA PhIHOUHLIE
yCAoBUA GUHBHCHPOBAHKA. B CBA3M C 3TUM KOPPEKTMPOBKA Ha YCIOBUA GUHAHCUPOBAHUA HE NPUMEHANACh

KOppeKTMpOoBKa Ha YCIORWA NPOAMKM. BCe NpesnoXenus no npojake OBBLEKTOB- 3HANOMOB aKTyaslbHbl Ha
/ATy OLEHKHW. Ha 3TOM OCHOBaHUM KOPPEKTUPOBKE Ha PLIHOUHDBIE YCIOBUA HE NPUMEHANACD.

KoppeKTvpoBKa Ha Tvn obbekta. OGbeKTL aHANOMM, Kak 1 oBBEKT OUEHKM, NpeacraBnaioT coboit Toproso-
OGUCHbIE KOMMAEKCH], KOPPEKTUPOBKE Ha Tun 06beKTa He BBOAUNACE.

KoppeKkTupoBKa Ha naoiagb. KOPPeKTUPOBKE Ha NAOWAAk YYNTeIBAET TOT $aKT, ¥TO NpU NPOUMX PaBHBbIX
YCAOBUAX LieHa eayHUibEl NA0WAAM GonbILnX 3ganuil MeHblle, YeMm ManeHbRMX. [aHHas KOPPexTUPOBKa
BBeAEHA H3 OCHOBaHWY CNpPaBoYHUKA OLEHLIMKE HEABMKKMMOCTH «KoppeKkvpylouwme KoabPUUUEHTEE ANd
CPaBHUTENIBHOIO NoAXo4a» {«TIpUBOMKERMIA LUEHTP GUHAHCOBOFO KOHCAATUHIZ M OLEHKRU, Tom 1. HKHWEA
Hosropog, 2014 r.)} asTop fleiigep B.A. (cTp. 133), 7abn. 8.1.1.

Tabnuua 40. CpeaHuWe 3HadeHNA MacliTabHOro GaKTopa A8 HUBKOKIACCHbIX Toproso-opMcHIX obbexTos

Obuwas nnowans (Pakrop macuiTaba)
Tnoiuaab, KB M <500 1G0-300 300-1000 »1000
<100 1,00 0,98 0,91 0,68
100-300 1,02 1,00 0,83 0,88
300-1000 1,10 1,08 4,00 0,95
>1000 1,18 1,14 1,06 1,00

Koppektuposka gna ofbexra 1,2,3 ataxa u maHcapapl. Tak Kak OBbEKT oueHKY M 0bbeKTs aHanor Ne 1, 2,
3 HaxoasTesA B Auanasoxe >1000 Ka.m KOPPEKTYMPOBKA Ha Nioillafb He TpebyeTtcs.

KoppexTmposKa AJist nogsana. Tak Kak 0ObexT OUEHKU HaxOAATCA B AWanasoHe MeHee 100 kB.M, 06BEKTH
ananoru Ne 1, 2, 3 HaxogaTca B guanasoxe >1000 KB.m, BBOAWTCA NOBLIUAIOUIAA KOPPEKTMPOBKE (16%]).

KoppekrupoBKa Ha 37am. O6beKT OLEHKM PacnonoxeH Ha 1, 2, 3 sTawax, MaHcapae v 8 noagane, obbexTh
ananory Ne 1, 2, 3 pacnofoMeHbl Ha 1 aTaXe U Boeille, HeoOX0LMMO BBESEHUE KOPPERTUPOBKM Ha NoABan.

[laHHan  KOPPeKTMpOBKa BBegeHa Ha  OCHOBaHMM  CnpasouHMKA  OLEHUWMKA  HEABMMUMOCTH
«KoppekTupylotLe KoagdnunWeHTbl 417 CPABHUTENLHOMD FOAX0AE» {«MpuBOMKCKUIA LeHTP GUHEHCOBOFO
KOHCAATUHFA M oLeHKu», Tom 1. HukHuit Hosropoy, 2014 r.) astop fleiidep B.A. {cTp. 111}, T26n. 8.1.2.

SDMCVRBTALHOHHAR [PYITA
AETIAPTAMERT QULHKH

85



Crier Ne 01/0C Ne 146/A(V)-001-0404 ot 12.12.2017 .

Tabnnua 41. Cpeguue zHaveHun MEICB.ITEIGH%I;? ctaurupa ANA HASKOKAACCHBIX TOProso-oQMCHbIX 06LeKTOB
——— 03 13131 881 N —
HaumeHoRaBMe KO3 Cpennee | HoBepHTSREHbIR

neTepsan

1

Iran PACNONGHEHRRA
OTHOLIBHWE YASBHOR LEHb! obnexTia B }
nogBane K YAENsHOW LgHe TaKoro e
ofbexTa Ha 1 31a%e i oo sl
OTHOWEHYE YOS/ TEHOR Letbl 0DLexTa B (.83 .

UOKONE K YASNLHOR LeHe TaksIC e

ofrekTa Ha 1 aTaxe 5
OTHoweHre LeHb 0OBLexTa Ha 2 aTaxe v 0,85 0,85

Beiie K LeHe Takoro xe ofbekTa Ha 1

6711 0,70 0,73

i
| sTaRe T ia mraennan CTORLIEE 3A8HUE).

Tak Kak obberTwl aHanoru Ng 1, 2, 3 pacnonomeHsi Ha 1 artame u Bbillle, BBOAWTCA NOHUMAIOWAA
KoppekTuposka {1-0,71/1=29%)

Koppexktuposka Ha mecTononomenre. Mecrononomenue obbekTa HEABWXMMOCTM  ABAAETCA
ONpefenAiownMm GakTopoM, BAMAIOWMM Ha E€ro CTOMMOCTb. TMONpaBKa Ha MEeCTOMOAOKEeH e BBOAMTCA B
CayHanx, KOrAa XapakTepucTvKa Mo AaHHOMY Napamertpy OLEHWBAEMOTO W COMNOCTaBUMBIX OBbLEKTOE
pas/u4Ha. B Hawem cnyyae ronpaBka He BBOAMTCA, T.K. OUEHUBAEMbIH OBBEKT M CONOCTABUMbIE OBbEKThI
PacnonoKeHs! 8 KMPOBCKOM aAMUHUCTPATMBHOM paiioHe.

KOppeKTMpoBKa Ha TeXHU4ecKoe coCTORHME nomeLteHwil, YPOBEHL OTAEAKW. TeXHHMYECKOEe COCTGAHME
AOMeLLEHWH # YPOBeHb oTaenKu OBbeKTa CLUEHKM U 0B beKToB aHanoros Ne 1, 2, 3 pasnuuHel, No3aTomy ans
3TMX OOBLEKTOB aHanoros TpeByeTcs KOPPEKTUPOBKA HA TEXHHUECKOE COCTORHME MOMELWEHNA, YPOBEHD
OTOE/ KM,

Roppektupoeka Gbina onpesieneHa Ha OCHOBE AaHHbIX, PA3MELLEHHBIX HA CaiTax CTPOMTENLHBIX KOMIaHWid, a
TaKKe n3 Deces C COTPYAHUKaMW PEMOHTHO-CTPOUTENbHBIX OPrakM3aLmi, Takux Kak «PocuHTEpLRPR TEA.
(343) 375-07-28, «Kackag-crpoii» Ten. {343) 353—48-14, «UCK» Ten. (343) 200-47-88, Q00 «BEC-CEPBAY»
Ten. (343) 222-05-03, 000 "®poHT cTpoii” Ten. (343) 378-06-06. TeXHUUBCKOE COCTORHME it YPOBEHbL OTAEAKM
nomeuieHuit (R0 COCTABY W CTENEHM CNONKHOCTW pabot) MOMHO YCNOBHO Pa3fenuTh Ha CIeaylotue
HaTteropmu:

Espootgenca (coBpemenHan OTAENKa NMOMELUEHUA COTACHO TPeBOBAHMAM eBPONeRCKUX CTaHAapToB, ¢
WCNOMb30BAHUEM HOBEUMLLIMX CTPOMTENbHBIX TEXHONORMI M /IVHIIMX HAa HACTOALMI MOMEHT OTAENOuHLIX
marepuanos). CTOMMOCTb 3TOTO BMAA PEMOHTA (C YHETOM OTAENOUYHBIX MaTepuanos) cocrasuT ot 4 500 —
5 500 py6. 33 1 Ka.m.

CTaHAapTHLIA PEMOHT (OTAB/IKE NOMELWEHNA C UCNIOIL30BAHMEM KAACCHYECKUX TEXHOMOMME 1 COBpPEMEHHbIX
marepranos). CToMmoCTs STOMO BUAA PEMOHTE (C YMETOM OTAENOUYHBIX Matepuanos} cocrasut 3 000 - 4 500
py6. 3a 1 KB.Mm.

Paboyee cocToaHMe (OTEUECTBEHHbINA PEMOHT, BLINOMHEHHbBIN HECKOABKO AeT Hazaa).

TpebyeTcA KOCMETMYECKMIA DPEMOHT (Hanvuue HesHAYUTeNbHbIX OedeKToB B OTAGAKE MNOMeweHus).
CTOMMOCTE pemMOHTa /10 TNPUBEAEHUA COCTORHMA MOMELEHUS K pabouemy (C yuyeTom OTOENDMHBIX
marepuanoe) cocraenaet 500 — 3 000 py6. 3a 1 KB.m. '

TpebyeTca KOCMETUYECKUI PEMOHT C SNEMEHTEMM KaNUTaNbHBIX paboT {RonHoe uaKM yacrmuKoe oTeyTcTRME
Kakoro-nubo {HanoNbHOFO, KACTEHHOO, MOTOIOYHOTO) NOKPLITMA. CTOMMOCTL pemoHTa 40 NpUBeaeHUs
COCTOAHMA NOMELLEHUA K pabouemy (C y4eTom OTAEN0UHbIX MaTepuanos) cocTagrset 3 500 — 5 000 pyb.za 1
KB.M.

TpebyeTca KanuTaNbHbid PEMOHT (OTCYTCTBME HamOLHOTO, HACTEMHOIO M MOTOAOYHOMG MOKPBLITHA).
CTOMMOCTE  pemMOHTa A0 NPUBEAEGHMA COCTORHUA NOMEWEHMA K paBouemy (C y4ETOM OT/AENOuYHBIX
marepuanos) coctasnnet 5 000 — 7 000 py6. 3a 1 Ke.m.

FOHOVARTALHORHAR FPYITA

AETIAPTAMERT QUEHEH
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KOppeKTMpoBKa Ha TeXHWYECKOe COCTOAHME NMOMELIEHIH, YPoBeHb OTAENKM AN7 obbeKTos aHanoros Ne 2 u
Ne 3 coctaBuna {-2 000) pyb. /ke.m, Ana obbvexrta aHasnora Nel cocTasuia (-5 000} py6./xB.M..

KOppeKTMpOBKa Ha Haiwuve NapkoBkW. Y OGLEKTOB aHanorog, Kak y OFbeKTa OUEHKU eCTb NapKOBRa,
KOPPEKTUPOBKA He BBOAMNACk, OGHEKTbl @HaN0TH COMOCTAaBUMbL € OB bEKTOM OLEHEN N0 JaHHOMY KpUTEpUIa
CpaBHEHUs.

Wrorosan cnipasegsmsas  (poiHouwas) croumocts 1 kB.m  OObexta oteHkM, ORPEAEAAETCA, Kak
CpefHEB3BEIIEHHAR BEAWUMHA OT CKOPPEKTWPOBAHHBIX CTOMMOCTEN OBbeKTOB-aHanoros. YaensHelit Bec
KaXKJOFO aHANOra B UTOrosol pbiHOuHO# croumoctu 1 ks.m, onpegenaetcs OUEHLIMKOM, UCXOAR U3 CTeneHM
CXOXKecTv 0bbeKToB-aHanoroe U O6beKTa OUEeHKH.

[lns npUCBOEHMA Kaaomy 0OBEKTY-aHanory BecoBsoro KoadguLMeHTa OLEHLIMK NONB30BANCA creayioueh
dopmysnioit, ycTaHasnueawolwled ofpaTHylo 3aBUCMMOCTb Dasmepa BeCoBorO Koadgduumenta or obiiei
Ba/IOBOF KOPPEKLMM N0 PACCMaTpUBaEMOMY OOBEKTY-aHaNOFY:

K= (5-M) / {{N-1)7S}, rae
K - Becosoit KoshduLmeHT paccmaTpueaemoro obbexra-aHanors;
S — cymma obuieit 8anoBoit KOPPEKLMU MO BCEM MCNO/bI0BAHHBIM ob6bekTam-aHanoram;
M — 061130 BanoBas KOPPEKLUA NO PaccMaTpusaeMomy OO berTy-aHanory;

N — KOAMUeCTBo 0BbeKTOB-aHaNOTOB, YUacTBYIOLMX B pacyeTax.

OHOVARTAUHORHAR TRYITTIA
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0%

25 085,77 22 417,07 21072,05
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AapikosKa

O7vueT Na 01/4C Ne “_.k_m\_ﬁ__?; DOH 0404 ot pm 12 Mon_..\. r

CECTH

Obecnevenue
WUHMEHEPHBIMU CHCTEMaMI

wbmx._,ﬁszmn,_,mo ﬂmenImm%mz ue,

BOLONPOBOJ, KaHANIMIALMA

INEKTPUMECTBO, OTONNEHME,

TenadoH, MHTEPHET, 0XpaHa

3INeRTRUYeCTBo, OTORREHKE,

TenedoH, MHTEDHET, OXPaHa

SAEKTPUHECTBO, OTONNEHKE,
TEAEPOH, UHTERHET, OXPaHE

Nata dUKCALNM CTOMMOCTH

MeCcTHanA - Bbirpeb BeToHHbIR

L CAKTYAnBHO Ha AATY OLEHKUA

- AKTYENbHO HA AATY OUEHKM

=00 AKTYAABHO HA AATY OUEHKK

Crovmocrs  ofbexTa C
yueTtom xhn _u<m

35 000 000

30 000 000

30 000 000

YaesnbHas LR
NPEeAOKEHIH '\ 26086,96
z.ﬁ_,ﬁ .. = ' - e .“” ””
BOSMONKIOCTE SﬁB Bo3moeH BO3MOMEH Boamoxen
“KOpperTUpoBKa Ha Topt - ST 0 50% 10,50% ;- T010,50%
CxoppekIupoBakkas ers, 27 795,03 24 838,11 23 347,83

3a 1uB.m, 9&

Mepeas’ .
KOPPEKTUPOBOK:

Mepegasaembie npaBa Ha
EMENbHbIN y4acTox

Mpasa KpaTKOCPOYHOH apexp!

MNpaBo coBCTBEHROCTH

MpaBo cOBCTBEHHOCTH

Mpaeo coBCTBEHHOCTH

xovvmxd\_ vomxm

o 9,75% 10,75%
nepepasaemble npasa i S
CrOppexTUpOBAHHAR ueHa, 25 085,77 22 417,07 21 072,05
3a 1 us.m, pyo.
YCAOBUS PUHAHCUPOBAHKA ! " PhIHOYHBIE - PbiHOUHBlE R PRHOYHbBLE |
KoppektupoBKa Ha 0% 0% 0%
YCH0BUA es:mznxuommzsm
nxovumx,ﬂsuowm:xmm ;m:m 5 : uw.omﬁ.ﬂ : i m.m.ﬁ.ﬂow; wu cqm om
32 1 ws,m, pyb. Sl T
PhiHOUHbIE <n:omsn AKTYa/IbHO HA A3TY CLUEHKK >5<wh¢:c Ha .m_mﬂ\ o;mzxs >5<m.=w:o Ha hwé o:_m:xs
zo_ovmzqsvom:m o . : o& g L i ....o&. o& :
PbIHOUHbIE YCNOBMSA LT P . i

m N .

CHoppermposadHan  yeHa, 25 085,77 22 417,07 21072,05

33 1 #B.M, ﬁ<m

Bropas rpynna Nonpasok -

Twun 38aHKUA

OT/eNbHO CTOAWEE SAaHNe

OTaensHo cToAwee 3sanue

OTaenbHO CTOALLEE 3AaHKE

OtnensHo cToslee 3aanne

[LAITY

KORCYABTALMEHHAS TPYITTA
AFMAPTAMENT DUERKY

96
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Koppextvpoeka

TEXHUYECHOE  COCTORHME .5 000 2000 -2 000
nomeuieHm, yposesn

orgenku , pyb.
- Croppexmiposaktan Uetia, 15354,94
3a 1B, pyb. : R
" .

ONMHECTBO 5 5 5
HOPPEKTUPOBDK

Ciin0,333 L0333 o | e 0,333+

CHOppeKTUpOBaHHaR  LieHa

aHanofra B COOTBETCTBHMM C 5220 5 488 5118

BECOBLIM HO3ddUUMEHTOM,
pyo.

KoagpdulmenT BapuaLmn -

2,95%:

CroppekTMpoBadnas LEeHa,
za 1 is.m, pyDd. C yueTrom
HAC .

15 826

Finowaz obnexTa ouenKw,
Ks.m. U I e

CrommocTb noppana
obbeKTa OLEHKN no
CPAasHUTENLHOMY TIOLAX0OY,
py6. c HOC

566 574

Hemovnusk: pacuyemsl QUeHUUKT

KoapduiumueHT BapuaLun xapakTtepusyeT OTHOCUTENBHYID MEPY OTKAOHEHUA 3HaYeHUi BbIGOPKM OT cpeHeapudMEeTUHECKOro 3HaverHna. Yem Bosiblue 3HayeHue
KO3QPULMENTA BAPHALIMK, TEM OTHOCUTENbHO BOALILINMI Pa3Bpoc 1 MeHbLLanA BbIPEBHEHHOCTL UCCAEAYEMbIX 3HAYEHUA. ECin KoapPUUMEHT BapMaLmMi menble 10%,
TO M3MEHUMBOCTL BRPUALMOHHOND PAAA MPUHATO CUUTATE HESHAUUTENBHOA.

MonyyeHHoe anaueHue kospduunerTa sapuauun 6amano 10% (2,95%) yto no3sonser chenaTth BbiBOA 06 OAHOPOOHOCTY BuIGOPKM, U APU BbIBEAEHUM UTOrOBOMN
BE/IMYNHB CTOMMOCTY MCMNONBLIORATL CPeAHeB3BRIeHHOe BHAYEeHMUE. ‘

1 .

KORCABTALHOHHAS [ RYITA
AETAPTAREHT QUEHKH

98
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Wroroswin pacuer CroMmocTy OBbEKTa oqenxm B pamxax cpausTeanoro RoAXoas npuBeneH B Tabauue
HUNE,

Tabauya 44. Pacuet croumoctu O6beKTa OUEHKM Mo cpaSHmenBHomy NOAXGAY

\aHCapAb!: ﬂo cpasnw*ren ; OMV :
< NOAXOAY, pyﬁ cyqerom HAC '

5 CTOVIMDCTI: riogBana no CPaBHUTENLHOMY no.n,xop,y, py6 ch 35,8 7 66574
yuetom HOC 4 :
;_Cnpasep,nueanmonmocrb' o61:ek‘ra ou.emm roc aBHurenbnomy noaxopy ¢ AT

Cnpasemnsaﬂ CTOMMOCTE oﬁbema OLEHKW N0 CPaBHUTENBHOMY noaxoay Bes H,LI;C pyﬁ . 54928 293

2 K OHL VS TALONRAT FPYIIA
AETTAPTAMREHT GLEHER

EE]



Oruer Ne 01/4C Ne 146/4(V)-002-0404 bt 12.12.2017 r.

6.4, PacueT cripaBe/iuBoH (PbIHOYHOM ] CTOMMOCTH METOZaMH A0X0ZHOTO
noaxosa

[oX0AHBHE NOAX0A ONPegenaeT CTOMMOCTh OBBEKTOR HEABVMMMOCTY NPUBELEHUEM OMKAAEMbIX BYayLLImMX
FOX0J0B K UX TEKYLEH CTOMMOCTU Ha MOMEHT OLEHKU. [LOX0AHbIH NodxXoa coeauHaeT B cefe onpasaaHHbie
pacueThl ByAyLIMX AOXOA08 M pacxogos c TpeboBaHWAMM MHBECTOPOB K KOHeuHoW otgaye. TpeboBamus K
KOHEYHOW OTAaue OTPaKaioT Pas/IMuMa B PUCKAX, BRMOUYAA TUI HEABNIKUMOCTH, MECTOTIONOMEHIE, YCIOBUA
11 BOBMOMHOCTYE PEFMOHA/ILHOTO PhiHKa 1 ap.

OcHOBHbIE 3Tanbl NPoLefyPbl OLEHKM NMPK MCNOAb30BaHUY JaHHOIC NOAX0AA:

1. OueHKa NMOMeHLUAILHO20 80108020 00X00a Lt OBBEKTOB Ha OCHOBE AHANM3a TEKYLMX CTaBOK U
Tapudos Ha pLIHKE apeHabl A/iA CPaBHUMbIX OOBLEKTOB.

2. OueHKa NOTepk OT HEMONHOW 3arpy3KK (COaYM B apeHAY) U HEB3LICKAHHbIX aPEHAHbBIX MAaTEXel Ha ocHoBe
aHa/M3a PblHKA, XaPaKTEPa ero AUHaMUKM NPUMEBHMTE/IEHO K OLEHMBAEMOMN HeABUMRMMOCTU. PaccuuTaHHaA
BEIMYMHA NOTepPh BLIUYMTAETCA M3 MOTEHLMANbBHOTO BaJIDBOTO ADXOAa M onpegenserca delicmsumersHelt
sanosoll doxod.

3. Pacuer usdepmex no 3SKCYaMOuuu OUSHUBZEMON HEABMMMMOCTM OCHOBLIBAETCA Ha aHasuze
GAKTUYECKMX MBLEPHEK MO €& COABPIKAHMIO W UM TUMWUHLIX UIJePeKk Ha AaHHOM pbiHKe. B CTaTbu
MBAEPHKEK  BKAYAKOTCA TOALKO  OTYMCAEHMS, OTHOCRWMECH HENOCPeACTBEHHO K 3KCNAyaTauuu
coBCTBEHHOCTH, M HE BI/IKQUAIOTCA WNOTEYHbIE NIATEMM, TPOUEHTEI W aMOPTM3ALMOHHBIE OTUMCIIEHMA.
BenuyuHa M3ZEPIMEK BbiuMTaeTca W3 AeliCTBUTENLHOTO BaNOBOFC O0OX0fa M WTOTOM ABASETCA BE/IMYMHE
YLUCMO20 ONepaulioHHo20 3oxood.

4. MNepecyeT YUCTOTO CNEPaLMOHHOID AOX0AS 33 NPOFHO3HLIA NEPNOS, B TERYLLYIO CTOMMOCTE 06bexTa.

CywecTByloT JBa METOAa Nepecyeta YMCTOre J0X0Aa B TEeKYLLYIO CTOMMOCTh: memod npamoti
KGrumManu3auuu u Mmemod Kanumanu3auyuu Hopmoi omoayu.

Memod npamol kanumanusayuu Hanbonee NpUMeHUM K 0GbeKTam, Co CTabUibHBIMKM M NPeacKasyemMbimu
CYMMaM¥ [LOXO0B v PACXOA0B B TEYEHNE AOCTaTOYHO NPOAC/IKUTENBLHOIO NPOMEXYTKE BDEMEHHU.

Memod kanumanuzgyuu Hopmoell omOgyu — METO[, GLEHKM CTOMMOCTIA A0X0AHOTO aKTUEA, OCHOBAHHbBIN Ha
npeoBpasoBatniK  BCEX [AEHMEMHbIX TOTOKOB, KOTOpPbie OH [EHEpPMPYET B [POHECCe OCTaBuieics
SKOHOMMYECKON MW3HM, B CTOMMOCTb AYTEM AWCKOHTMPOBAHWA UX HA JaTy OLEHKM C WUCNOAL3OBAHMEM
HOpPMBL OT/1aYM HA KANUTAR, U3BMEKAEMOW U3 PbIHKA a/bTePHATUBHBIX NO YPOBHID pUcKa MHBECTVMLME. MeTos
KanutaaMsauMyu 00 HOPME OT4a4M NpPOM3BOAMTCA [AsymA MyTAMW. [lepseilt Hasoieqmwm mMemodom
QUCKOHMUPOBUHUA GEHEHHbIX MOMOKOE, KOTODHIA Bonee NPUMEHUM A7 OUEHKM OODLEKTOR, MMEIOLLMX
HectabuinbHble NOTOKM AOXOA0E W Pacxodos. BTOpoi — memod Kanumanuzayuu no pacdemssim modensm
{ananoryeH NpAMO KanuTanusawWu). ECiv npy npamoi Kanuranmsamuu sxadenve obuero kosdpduumeHTa
KanuTanu3aLmy onpeaesseTca U3 PeIHOUHBIX BaHHbIX CPAaBHMTEMIbHBIM 8HA/IM30M, TO NPW KannTanusaumnn no
Hopme oTdady KoaQUUMEHT KanuTaiM3alMM paccuuTbiBaeTca Ha Oase Tpebyemoit HOpmMbI OTgaun M
YYUTLIBIET PErYAADHOCT A0X043, HOPMY NPUBLIAY Ha KanuTan W CPOK BO3BpaTa KanuTana.

AR pacysTa cTOMMOCTY MeToA0M NPAMON KanuTanwuzauuyu HepbDXOAMMOD CYyWECTBOBaHWE TIPAMOH CBA3M
MEMaY OOXOJaMWU W CTOMMOCTAMMU Ha PblHKe, npuuyem, Hanbosee TOYHble PE3YILTATHI NOAYHAIOTCA NPU
BbIYWMCACHWA CTOMMOCTY OTHOCMTE/NLHO NPOCTHIX, TUIIMMHBIX M PECMpPOCTPaHEHHBIX Ha PblHKEe OObLEKTOB,
Hanpumep KBapTup, SPYTWX BCTPGEHHBIX NOMeuleRWid, HeBoAblKMX TOProBbiX TOUEK U T.4. B aTom cayuae,
A0CTaTOUHO OOBEMHBI PHIHOK NPOAAKW ¥ aPEHAR!, CO CACKMBIIMMUCA Ha HEM TEHAEHUMAMM, B YCAOBUAX
PasBUTOM HKOHKYDEHLMM NO3BOARET NOAYYUTE HeoOXofuMble LaHHbIE, NO3BOASIOLIME HAWTW CTCHMOCTD,
Hanbonee ApUBAMKEHRYIO K PEA/ILHOCTH.

[lpu seibope cnocoba pacyeTa B pamKax MeToda KanuTanuzaluuu No Hopme oTgdauv 6ot ewibpan memod
Kanumanuzauuu 10 pacdemdeim modenam, Tak Kak 2707 meTog Haubonee npuMMeHuM Mpy OLeHKe
HEOBMMUMOCTM, NPUHOCAUISH cTaBUNbHBIA OOX0A, B 4YacTHOCTM, NpM chade ofbekTa B aperpay. faHHoe
2= .

b ?{;’J HLL VABTALIHGHHAR TPYIIA
S AEMAPTAMEHT OUEHKH
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yﬁem,qeune OCHOBAHO Ha TOM, 4YTO0 OO BEKTLE ﬂpOH3BO,ﬂ,CTEEHHOfO HazxadeHWa Nonb3yTCA B HalToawee
BpemMA YCTOWYMBBIM CNPOCOM.

OcHOBHbIe 3Tanyl NPOLUEAYPE CLEHKK NPU UENOAB30BaHWK AAHHOIO METO]:

1. Onpefenenmne OXUAZEMOro JOXOMa OT BCEX BO3MOMHBIX WCTOHHWKOB NOCTYR/IEHWA AAA OnpepeneHus
NoOTeHUMaNLHOro BanoBsore aoxoaa (11BL1); -

2. OnpefeneHne BO3MOMHBIX NOTEPL OT NPOCTOR (HEJ03arpyeHHOCTH) NOMEILeHUIA 1 riotepu npu cBope
apeHAHOM nnatki 4718 onpegenerins 3$OerTMBHOIO BaioBoro Aoxoaa (3BA);

3. Onpegenerue ONepauMOHHLIX PACXOZ08 U BbIYMTIHME KX M3 3G QeKTHRHOIO BaAOBOro Aoxoaz (3BA);
4. PacueT cTaBKK KanuTanusaumu;

5. OnpegeneHue CTOMMOCTH 06LEKTOB HEABMMMMOCTY HA OCHOBE YMCTOTO ONEPaLIMOHHOIC AOXOAA M CTABKM
Kanuranuaauuu,

MaTemaTu4eckoe BhipaXKEHHWE ONPEAEABHUA PLIHOYHOIt CTOMMOCTH OUEHUBAEMOro o6beKTa HeABMKMMOCTH
B pamKax SOXOAHOTO NOAXCAa Chefyouei opmynon:

NOI
Cmasxaxanumanuzayuy

Ve

roe
HOZ, - roa080# (MAW CPefHEroA0BoiH} YUCTbIN ONepaUMoHHLI goxos (aeH. eq.)
Onpepenexye NOTEHWANABHOTO BANIOBOIO A0X0A3

floTeHumanbHbill BanoBol aoxoa — PotentialGrossincome (PGl) — onpegenseTcAa oT cgaun obbvekta
HEABMMMMOCTY B apeHAy Ha BTopuuHOM poitke. PG npeacrasnseT coboit foXog, KOTOPLIA MOMKHO NOMYYUTD
OT HeaBWXUMOCTH, Npu 100%-om ucnosessosannn bez ydyera Bcex noTeps WM pacxopos. PGl sasucur ot
YCT2HOBAEHHOM apeHAHON CTaBKK 1 PAaCCUUTLIBAETCA No dopmyne:

PGI=5xCa
Fae S —nnowanb NOMELLLEHU, NPeAHa3HaueHHbIX A7 CAauM B apeHay;
Ca — CTaBKa apeHIHON NASTH 33 NOMeLLEHNUA.

Mnanosaa aperda — 4acTe PG, KoTopas obpasyeTcs 3a CYET YCAOBMIN CYLLECTBYIOUNX HA MOMEHT OLLEHKK
apexaHeixX gorosopos. Mo npuumHe Toro Gakra, YTO CUEHMBAEMbIN OOLEKT HEABUMMMOCTH He oGpemeHeH
KOHTPaKTHBIM [JOrOBOPOM 8perapl IJIaHoBas apeHaa npu onpegenenunm PGl He yuutoisanace.

PeiHournas apeHda — dacTb PGl KOTOpas oTHOCUTCRS K CBOBOZHOM W 3aHATOM BAageiblleM MoWanau.
PuiHouHaA apeHfa onpegeneHa Ha OCHOBE aHa/M3a PLIHOYHOW apeHAHOW naatht 33 NOJO6HLIE O6bEKTH
HEABVKMUMOCTU.

OnpepeneHue poiHOYHOM ETOMMOCTY 06BEKTOB OLEHKK B PaMKaX SOXOAHOr0 NoAXoeaa

QueHIMK NpoBen MCCAEA0B3HME PbiHKA KOMMEPYECKOM HEABUMUMMOCTM MOMELEHKH TOPFOB0-0GUCHOrD
HazHaueHua B paitoHe pacnonomenua ObbexTa oueHKM, Bbina M3yyeHa MHbOPMAaLMA SNEKTPOHHOrO caiTa
WUutepsera (http://kn.el.ry/).

B pesynwtate uccnenosaHuii Gotiv ofHapyKeMsl 3 nyBandubix odepTel o caaye 8 apeHay OObLEKTOB,
KoTopble Haubosee CONOCTaBMMBI N0 CBOMM  OUIMYECKWUM, TEXHUYECKMM M IKCNAYaTatMOHHBIM
XAPAKTEPUCTUKEM C OLEHUBIEMBIM CObeKTOM.

JaHHble no obbeKkTam-aHasioram NpUBEAEHs! B TabAvLE HbKe.

Ana panbHedUMX PaAcYeTOB B apeHAHY CTaBRY OOLEKTOB-aHANOrDB BHOCW/IMCL KOPPEKTMPOBKM Ha
Paznumna, BbIABNEHHbLIE NIpW CPaBHEHMM C OUeHMBacmbiM O6bekToM. Takum obpazom, BoiAin BHECeHb
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et ALTLAPTAMEHT DHERKH

igi

A,



Oruer No 01/0C No 146/AY)-001-0404 o7 12.12.2017 r.

CAEeayOUIME KOPPEKTHPOBKM:

KoppeKtpoBKa Ha Topr. MHpopMauma 0 LUeHax caenok ¢ 06bexkraMmu HeBMKMMOCTH B OCHOBHOM fAB/IAETCA
33KPLITOR, NMOITOMY OAA NPOBESEHMA CPABHUTENBHONO aHAMW3a WCNOMb3YIOTCA LUeHbl NPeffioMeHuA Ha
cpaBHuBaembie 06bEKThL. [1AA MCNONBb30BAHWA TARKX UEH CAAYET BKAOUaTEL KCKWUAKY Ha TOpr».

Jna onpegenerna CKMAKKM Ha TOPr BbLIO UCMHOABL3OBEHO AHANWTUYECKOe UCCNeAOBaRWe, TpUBeAEHHOE B
CripaBoYHMKE pacHeTHbiX AaHHBIX 18 OUEHKU 1 Koxcantuura «CPA Ne 20, 2017» Mog peaakumen Ackesuda
E.E., Mocksa — 2017 (tabnaunua 1.3.2 crp. 17). Ha 0cHOBaHWUM O3aBHOTC UCCNE0BaHMUA, CKMAKE HA TOPT NpH
apeHze ToproBoi HeABMMUMOCTH, PACNONOKEHHbIX B Exatepunbypre, cocrasnsneT 7-9%.

Taﬁnwu,a 45. 3Haqunﬂ Koppemuposxu Ha Topr. '

Hamegm S Ji\m:m : ' Tbgmﬁas R b S f'-Oéﬁcaas _ “I.Im_imrﬁmeﬁna- 3%‘*%55&1&
' ; s : : - L pREACRaE AR
- ] A@e&ga lﬁpogm %;zes;m Iﬁpoz.[m A;ie«ﬁ;:ia |}Ipa3;{m - Apenaa- !Egﬂgxm - Diponasa -
Kpyoase ropoga
Bopoxes ) 60 7-i0 3-8 2-11 -8 0.12 79 i1-14 8-13
{75 8.5 {6.5) {0y {n (10.5) 8) (12,55 {11}
Exarepaufiypr 37 6-11 FEY 0-12 55 g1z £-9 11-13 10-14
{6) 8.3 (8) (16.5) (7.5 48] (8,3} (£2) {12}

YUUTRIBAR MECTONOJ/IOKEHKE OLIEHHUBAEMOFO Oﬁ"be}{Ta, ADKHATO cpeaHee 3HauYekne granaiota B pasmMmepe
8%. ' '

KoppeKTUpoBKa Ha nepeaaBaembie MmyuiecrBeHHbie npasa., o Habopy nepegasaembix npag O6bvewT
OLEHKU ¥ DOBEKTLI-aHANOM HE Pa3AMYBIOTCA MeXay coB0#, NOCKONbKY BO BCEX CAyYanX NepesaloTea npasa
apeHabl.

KoppeKkTHpoBKa Ha ycnoBuA QUHAHCUPOBAHUA. AHA/MN3 NpeaROXeHni no apeHae 00beKTOB-8HANOIOB Ha
NpeAMET YCNOBMI PUHAHEMPOBaHUMA NPeAnCAaraemMoin CARAKY flOKa3an, YTo NPeAyCMAaTPUBAIOTCA PhiHOYHbIE
YCNOBUA GUHAHCMPOBEHNMA, B CBA3W C 3TUM KOPPEKTUPOBKA Ha YC/I0BMA DUHEHCHPOBAHUA,

KoppeKTMpoBKa Ha mecTononoxeHue. LieHa npepnokeHus Ha OGBEKTb! HeABWMUMOCTY B 3HAUMTENLHON
CTENEHM 3aBMCMT OT MECTOMOMOMKeH!A. KOPPEKTMPOBKA Ha. MECTOMO/OKEHHE BBOANTCA B CAYYARX, KOMAa
XapaKTEPUCTMKA N0 AAHHOMY NapaMeTpy OUEHUBAEMOrO M COROCTAaBUMbIX ODLEXTOB pasivuHa. B Haluem
cnyyae KOPPEKTMpOBKa He BBOZWTCSA, T.K. oueHuBaeMbli OBBEKT M conocTaskmsie 0BBEKTbI PACHONOMKEHbI B
KMPOBCKOM 3AMYUHUCTPATURHOM paitoHe.

Nanee OUEHUWMK NPOBEA GHANM3 Ha PA3ANYME AOKBSIBHOTO MECTONCAOKEeHUA 0OBEKTOB aHanoros y OObexrTa
oueHku. floxasbHble XapaKTepUCTUKM MecTononoxenua obbekroB-aHanoros Ne 1, 2, 3 He wumetoT
CYLUECTBEHHBIX OTAWMMIA OT xapakTepucTuk OBbekta oueHkM, OBBEKTH dHANOM, Kak U OGLeKT OUEHKH,
Pacno/ioMeHsl Ha BTOPOCTERNEHHbLIX yaMlax . Exatepuubypra, € NOHMMEHHBIMU  MELEXOAHbIMU
TPRHCNIOPTHLIMKA NOTOKamu. Mecrononoxenue obbekros avanoros Ne 1, 2, 3 conocrasumo ¢ O6bexTom
OUEHKH,

KoppexrMpoBKa Ha nAouaab. KOPPEKTUPOBKA Ha NAOWAMAL YHUTHIBAET TOT GaKT, YTO NPW NPOYUX PaBHbIX
YCNOBMAX LeHa eaMHULBI NAcWaau BonblMX 34aHWA MeHbILE, YEM MasreHbruX. [akHas KoppekTMposka
BBEfeHa Ha OCHOBaHuM CNPaBOYHMKA OUEHUMKA HEABMKUMOCTM «KOppekTupyloume KosdouumeHTst ann
CPaBHUTEABHOMO NOAXoaa» («MPHUBOAKCKAR UEHTP GWHEHCOBOFO KOHCAATUHIA W OUeHKKM», Tom 1.HMKHUNA
Hosropog, 2014 1.) aeTop fleitdep B.A. {cTp. 133), tabn. 8.2.1.

ROHL VA TALHOHRAA TPYATA
AETIAPTAMERT DI ERKY
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Tafauua 46. CpepHue 3HadveHna macwTabHoro ¢ganTopa &A% HM3KOKNACCHBIX TORTroBo-0dMEHbIX 06beKToB

Ofuaa nnowaab (haxTop macwTaba)
fnouiane, KB. ¥ <100 106-300 300-1000 >1000
<100 1.00 (3,68 - 0,91 0,86
100-300 1,02 1,00 . 0,83 0,88
306-1000 1,10 1,08 . 1,00 0,95
>1000 | 1,16 1,14 1.06 1,00

Tak Kak 0OBLEKT OUEeHKM HaxoguTcd 8 AuanazcHe >1000 xe.M, obberTel aHanoru NeNe 1, 2, 3 Haxoastca B
JuanasoHe 100-300 ke.m, KOppeKTHPOBKa cocTaenseT - 0,88 {-12%].

Koppekmuposxka Ha smaxt. STaM DacnofioKeHWA MMEET BAMAHWE HAa BEAMYMHY CTABKKM apeHAsl. Yacro
OLEHUBAEMbIX NOMELLEHUNA HAaXOAATCA B MOLABANE 34aHuA, YacTs - Ha 1, Z, 3 aTame v B MaHcapge, obvenTLl-
AHAN0M PACTIONOMEHD Ha 1 3Taxe, nosTomy HeoOXoaMmMo BEEASHUE KOPPEKTUPROBKY Ha 3Taw.

Takum OGPBSOM, TP pacdeTe prHD'-IHOE;"E CTaBKM apeHdbl AnA OLEeHWBAaCMbIX ﬂOMBUJ,EHHﬁ, PRCAONOMKEHHBIX B
noaBanc i Bblllic 1 sTaxa 3A3HusA, HEOSXOAMMO BHECTH KOPPEKTUPOEBRY Ha 3TAX PacnoioKeHns.

Ana  npoeeAenna gaHHOW  KOppPeKTHpoBKM  OUEHIEMK  UCRONL30BaN . «CnpaBOYHMK  OLEHLIMKA
HeaeuumocTuy (felidep 1. A CnpaBoyHKK OLEHIMKE HegBmuMmocTH, Tom 1, 2014 ¢, crp. 126, 127).

Tabruiza 47. 3HAUEHNA KOPPEKTUPOBKY HA STAXK PACHONONEHUA

HaumesosaHue KoabhuurenTa ApeHaHan cTaexa

*+ Cpegree | foBepwrenoinmg
j vHTepEarn

STEX PACOONOMERNR

OTHoWEHYE CTABKK apergL: 6hnexra na
2 TaXe v BhIlIE K CTABKE apeHibl Takoro
#e ofverza na 1 sTaxe f

. Al

1 ITaK DECOONGHEHNS
DrHoLielve yaensHOR CTaBKIA 2peHist
OULEeRTa B NOABANE X Y/IENLHOK CTanke
| apennet Takoro we obberTa ha 1 3TANE ) s T
OTeoleHMe yASnbHOR CTasir apenisl 083 B2 ,
oGbeKTa B LIOKONE K YAENHOR CTABKE
I apeHap TaKoio ke ofbexa Ha 1 3Taxe. |

086 085] 047

6721 070 0731

B COOTBETCTBMM C YKE33HHLIM MCTOMHWKOM, CPeHee OTHOWEHWe YAEe/NbHOW CTaBKM apeHabi ofbekta B
noABane K yAENbHOW CTaBKe apeHibpt Takoro e obvexta Ha 1-m aTake cocrasnser 0,72, cpegHee
OTHOMWEHWE YAENLHOM CTaBKM apeH bl 00BLEKTa Ha BTOPOM 3TaKe U Bbillie K YASALHONW CTaBKe apeHabl TaKoro
e obbexTa Ha 1-m 3Taxe - 0,86.

Takum 06pazom, 419 OLEHUBAEMBIX NOMELIEHWHA, PACTIONOMKEHHBIX B MOABANE 3/aHWUsA, KOPPEKTUPOSEKa Ha
ataw cocrasut -28% (1-0,72/1 = -28%}.

DA OUEHUBAEMBIX NOMELLEHNH, PACMOMCKEHHBIX HA 2 3TaKe Y Bbltle KOPPEKTUPOBKA HA 3TaM COCTaBuT -
14% {1/0,86-1=-14%).

Koppermuposka na Hanuvue naprosxu. OBBeKT oueHuu W obbeKrbl-aHanori o6nafalor HaszemHoW
OXPaHAEMON NapKOBKOM, KOPPEKTMPOBKA HE NPUMEHANACS.

Koppexmuposka Ha mexdudeckoe cocmosaHue AoMeweHull, ypoeeno omdenku, TeXHUYECKOE COCTOAHME
NOMEEHUH W ypoBenb oTaeAkn OO0berta OUEHKM U obsextos avanoroe Ne 1, 2, 3 paszauwdnbl. Oan
gosesenun O6beKTa OUEHKM [0 COCTOAHUA OOBLEKTOB aHasnoroB TpebyeTca BBeeHME KOPPEKTUPOBKKM Ha
TEXHUYECKOE COCTOAHME NOMELLEHKN, YPOBeHb OTAS/KN.

Wrorosas PBIMOYHAR CTOMMOCTL 1 KB. M, onpegenaeTcd, HKaK CpegHeB3BelieHHans BenMuMHa o7
CROPREKTUROBAHHbBIX CTOUMOCTER 0O bEeKTOB-aHaN0Ius,

S

D '
%\fg KOHEABTAUHOERAR TPYRIA
e AETAPTAMEHT BLEHKH
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KoagDULUMEHT BapualMi XapakTepuayer OTHOCUTENLHYIO MEepy OTKNOHEHMWA 3HadYeHui BuiBOpKM OT
cpeaHeapudMeTUHECKOTO 3HAYEHHUA. HYem Bonblie 3HaueHme KoadduumerTa BapHaLiMi, TeM OTHOCHTENBHO
Bonsviuwmii pazbpoc M MeHblUas BLIPABHEHHOCTL MCCAegyemblx 3Hadedni. Ecam kosdduumenT sapuaumm
MeHbite 10%, TO M3MEeHUMBOCTD BaPHMalMOKHOM0 PAAA NPUHATO CYUTATE HE3HAUMTENBHON.

MonyuenHoe 3Hadenue KoadduumenTa Bapuauyn Huwe 10% (2,08%), 4TO NO3BONRET cAenaTh 8bIBOA 06
O4HOPOAHOCTY BbIBOPKM, ¥ TIPWU  BLIBEAEHUM MWTOFOBOM  BEAWYMHBI  CTOMMOCTU  MCHOJIB30BATH
cpenHeBlBelieHHOE 3Ha4verHne.

Pacuer apeHaHOM CTaBKMW NpeacTaBneH B Tabnnue Huxe.

R OHEV B TEIHOHHAS TRYIIA
“AFFAPTAREHT OUERKH

104
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PacueT cpefHEeB3IBeleHHoN PhIHOYHOW apeHHOW RAATb: € YHETOM PACNONOMEHMA HA STaME@X, NpUBEEH B
Tabnuue Huwe.

Tabavua 49. Pacuer cpefiHEB3BLILEHHON apeHAHOR CTaBKK

- Tlopsan

1 atax

2,3 aTaK .

Hemovnuk: faHnsie 3akasduka, pocyemsl OUeHWUKa

Takum 06pasom, B pesynbTate MPOBEAEHHLIX PACYETOR, BEAMYMHE PbiHOUHON apenaHoi craskn OfbexTa
oueHkM OyaeT OnNpesesaTbCH, KaK CPeAHAs CTaBka apeHAHoM naathl no  BbiOpaHHBIM - aHanoram,
CKODPEKTMPOBAHHAA € YY4ETOM MONPaBOK M C Y4ETOM, 4YTO B OLEHMBAEMOM NOMELLEHUM BbINOJHEH
CTaHAaPTHBIA PeMOHT, coctasnna 3 289 pyb6./ke.m/rog Bes yueTa HAC, € aKCnyaTaUMOHHBIMY PECXOAEMU.

CTOMMOCTL 3aTpaTt AAA J0BeAEHWA 0OLEKTa OLEHKM K CTAHAAPTHOMY pemoHTy coctasuT & 500 py6. JKB.M
(pasgen 6.3 KOppexTUPOBKa Ha TEXHUMECKOEe COCTOAHUE NOMELLEHUIA, YPOBEHL OTAEN Kij , UTOTO

6 500 py6./kB.M*3 271,2 k8.m = 21 262 800 pyBneit.

[ns OLeHUBAEMbIX TOMELIEHWI KOSHOULMEHT HEAOUCNOAR30BaHNUA cocTagnaeT 8-10% {TL, TK, TPU), aadHwIA
KoshpuuMeHT onpegensercs N0 JaHHbIM - «CNpasoqHMKA OUEHWIMKE  HEeSBWXMMOCTMY, «Tom 2.
Koppektupyiolime RoapGMUMEHTH AfR  OOXOAHOMO  N0AX043» M3AAHHOMO  [IPMBOMKCKAM  LEHTPOM
GUHAHCOBOFO KOHCATMHIA U oueHKKM, Huknnit. Hosropop, 2014 r, nog pepakumed fleidepa /1A, Crepaunta
A.M., Kawnuxosoh 3.A., fAxoenesa [O.A., Tonomapesa AM., lleryposoin [.A. B pacueTax NpuHAMNOCH
CpeAHee 3HAYEHME YKa3aHHbIX AManasoHoB 9%. [laHHsie cipaBoOYHMKa NpuseaeHs! B Tabauue Hitxe.

Tabauua 50. Pacyer KoapPHuneHTa HEZOUCNOAL30BAHNA

Ha ocHosaHuu 0630pa npPecchbl M WHTEPBLIC C PUINTOPAMM BreHTCTE HeABWKUMOCTH, OUEHUIMK MOXeT
KOHCTTMPOBaTh, YTO PbIHOYHOM APAaKTWUKOMA ABMAETCA B3MMaHMe apeHAHOM nAaThl B KauecTse aBaHCOBbIX
nnaTekeii. Mo npuuude Toro ¢axta, YTO apeHjHas Niata ABAAETCA aBaHCOBbIM MN3TEXOM, ROTEpU OT
HennaTeskelt apenaHolk nnaTel — Collectionloss (L) — 32 oueHMBaEMble NOMELUEHNA NIPUHATEI Ha YPoBHe 9%.

Onpegenexne YMCTOro ONepauMoHHoro SoOXona

YucTeid onepaumoHbil goxod — NeOperationincome {NOI}) — oxunaaembiit £0X04, OCTalowuidica nocne
BLIYMTAHUA U3 AEWCTBUTENILHOTO BaJIOBOTO JOXCAA 3aTpartkt Ha PEMOHT M DAEPauMOHHbBIX PacxofoB 3@ 7o,
onpegensetca no Gopmyne:

NOI=EGI-FE-VE—~AR
loe:

FE — senuuuHa nocToaxHsIX pacxofos (Fixed Expense);

VE — BenvyuHa nepemeHHbix pacxoaoB (Variable Expense);

ROHCWATAOHHAS [PV
S AERAPTAMEHT DUEHKH
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AR ~— pacx'o,qbl Ha pemoHT, 3ameuwtenme (Allowance for Replacements).
OnepaumnoHHbie pacxoab!

Onepaupoxnbie pacxoabl {OperationExpense — OE} — 310 nepuoguyecykme pacxo/ibl, KOTOpbIE NPOU3BOARTCA
AAA . ofeCneyeHna HOPMAaNnbHOrO QYHKUMOHMPOBaHKA  0fbeKTa HeABWKMMOocTH. OnepauMoHHbIE pacxoibl
MOKHO Pa3genunTh Ha TP OCHOBHDBIO FpYTIThL

® NOCTOAHHBIE PACXOAb];
= AepemMmeHHbIe pacxobl;
| pacxost Ha 3ameilleHune.

flocmogsrble pacxodsi

K nocroanHbim (FixedExpense — FE) 0DLIMHO OTHOCAT Pacxogbl, KOTOPbie HE 3aBUCAT OT YPOBHS 3arpy3xu
oBbeKTa. 3TO HANOMY Ha MMYLLECTBO, M2TEXM 33 3eMEAbHBLIN Y4aCcTOK, CTPaxoeoi cbop.

Mepemerisie pacxodsi

K nepemeHHbim (VariableExpense — VE) 0THOCATCA PacXofbl, BEAMUMHE KOTOPLIX CBA3AHA € YPOBHEM 3arpysku
oBbeKTa U ¢ yPOBHEM NPEAOCTaBNREMBIX YCAYT.

No gadHbim «CripaBovHUKa OUSHUEIMKE HEABMMUMOCTMY, «Tom 2. Koppexktupyiowme xoaddvlmMentsl 4AA
AOXOJHOI0 NoAXoAa» n3gaHHoro [TpUBOMKCKMM UeHTPOM (QMHAHCOBOIO KOHCAATUHIA M OLISHKHK, HMKHKMA
Hosropog, 2014 r., nopg pepakuueit Jiepepa N.A., Crepnvua AM., KawHuxosoi 3.A., fikosnesa [.A.,
. flonomapeBa A.M., iWeryposoit 0.A. nons onepaunosHbIX PAcXOA0B OT NOTEHUMENLHOTO Ba/iOBOrO [0X0Aa
4NA TOProBO-Pa3sBAEKaTeNbHOM HEeABMMMMOCTM HaxoAaMTCs B pamxax guwanazoda 13-30%. [pu atom
[oBepUTENbHBIT MHTEpBan CocCTaBnaeT OT 17%-20%. B pacueTax GoUi0 NPUHATO pelueHWe paccMarTpuBath
cpefHee 3HaYeHUE YKazaHHOro pAuanasowa B pasmepe 19% pns TH, TK, TPK. [aHHbie CnpasoyHWKa
npuBeaeHsl B Tabnauue Hioke.

Tabnnya 51. Pacuer

PacueT mOTEHLMANbHOrO BaNOBOro0 AOXO43 W UMCTOFO OMEpaLMOHHOTO [OXOHA NpeacTasnedbl B Tabauuax
HWHE,

_

KOHCVABTALHOHHAR TPYTITA
ERARTAMEHT DUEREY
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OripepeneHMe CTaBKM KanMTaAN3ALMU

CyilLeCTBYET HECKO/IbKO METOAOB onpeaeneHus KoadGuUMeHTa KanuTaamsanmum:

. € YYETOM BOBMELLEHMA KAMUTANbHBIX 3aTPaT (C KOPPEKTUPOBKONM Ha N3MEHEeH e CTOMMOCTH aKTHBa);

®  METO CBA33HHbLIX MHBECTULMNR, MY TEXHUKE UHBECTULMOHHON TPYMINGY; ‘
e METOM, IPAMOH KanuTanu3aLmu, g

® METO/t KYMYMATUBHOTO NOCTPOEHUA CTABKK KanuTanusawmu

CTaBKa KanWTanMsauWnK OTPEXAET CKNAAbIBaIOWYHCA Ha PbIHKE HOPMY OTA84YM Ha KanwTa/IoBROMEHWUA C
YUYETOM PUCK2 MHBECTUPOBAHMA. :

Onpedenenue Ko3huyueHMa KENUMANUIGYUU € YHemOomM BO3MEWEHUSR KANUMAALHEIX 3ampam
KoapduiMeHT KannTanusalnu COCTOUT U3 ABYX YaCTen:

© CTaBKa [AOXONHOCTY WHBECTMUMI (KanuTana), ABAOWENcs KOMNeHcauuel, Kotopas fo/ikHa OBeimb
Bbif/1a4eHa WMHBECTOPY 33 MCNOMBIOBEHME [AEHENHLIX CPeAcTB € yYeroM pucka W Apyrux (QaxkrTopos,
C8A3AHHLIMK C KOHKPETHBIMU MHBECTUHMAMMY;

@ HOpPMma BO3BPaTa KanuTana, oTpaxatoilad noraliecHue cyMmMbl AEpBOHAYafibHbIX MHBEC’TMUMF‘E B TEYHEHWE
CPOKa MU3HU obvexTa.

Memod ceszaHHbIX UHeeCMUyLl, unu mexHuKg uHsecmuyuoHHoH 2pynnbs

Echv 06BEKT HEABMKMMOCTH NPUOBPETALTCA C NOMOUIBIO COBCTBEHHOMO M 33EMHOI0 Kanutana, koadduuuexT
KanuTannsauuy A0/KeH y40BNeTBOPATL TpeboRaHUaM AOXOSHOCTH Ha 06e vacTu uHsectuumit. KosgduumenT
Kanuraan3aumm /18 3aemMHOTO Kanurana Ha3biBaeTCR MNOTEYHO| NOCTOAHHON 1 PaccHUTLIBAETCA:

_ A0
R.= K

Tne Rm ~ UnoTeyHan nocToAHHA;
[0 — exercgHsie BuinAaTe 10 06CAYKUBAHMIO 4ONTE;
K — cymMmma MNOTeYHOoro Kpeaura.

AnoTeuras nocToAHHaA onpedenseTca no Tabavue WecTy GYHKUMA CI0KHOIO NpoLeHTa: 0Ha paBHa cymme
CTaBKM NPOUeHTa v GakTopa GOHAE BO3SMEHIEHWA WK e paBHa GaKkTopy B3HOCE Ha eAWHULYY aMOPTU3BLIMM.

KoshguumeHT KanuTanusaumm aaa cobCTBeHROro KanuTana paccunTeisaerca na gpopmyne

Re = Fodosoil AN 3o ssinnamsr Hanozos/BeauduHa cobcmeedHo20 Kanumana

06K Ko3GOUUMEHT KANUTEIUIALMM ONPELENAETCA KaK CPEAHEB3BEIIEHHOR 3HaYeHe!
R = M*R,+(1-V)*R.

Fae M — k020 OULMEHT UNOTEUHON 38 J0/KEHHOCTH,

Memod npamoll konumanuzauuu

OCHOSLIBAACE HA pPBIHOWHbIX AAHHBIX N0 UeHaM npojaax M 3Havexuit YO[ - conoctasumbix 0ObexTos
HEABUMMMMOCTY, MOKHO BBIUMCAUTL KO3OOULMEHT KanuTanmsauu:

1 NOY
R 3"

1 i=1 vi
'ae NOY — uucThii onepaumoHHblit 4oxog, i-0ro obbekTa-aHanora;
Vi~ LeHa npogaxu i-oro obbekra-aHanora.

Memod KymyaamueHOo20 NOCMPOoeHUA Kanumanusayuu,

R= Ron"" Raf

=7
OHOVALTALHORAAR TPYIINA
= AL TIAPTAMEHT BIIFHKE
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rae R,, — CTaBKa AMCKOHTMPOBaHMa (BRHOYAIOasn: 683 PUCKOBOM CTABKM, PHUCK, CBR3AHHLIW C NUKBUAHOCTEIO
06BbeKTa, PUCK, CBA33HHbINA C MHBECTUPOBAHKEM B OOBEKT, NPemMus 38 MHBECTULMOHHLIA MEHEeAMMEHT);

Ry~ HOpMa BO3Bpara

B Hactosuwem omuere AnA onpegeneHus  koadduiumeHTa HAnMTanusauMKy  MCAO/B3IOBANCR  METOA,
KYMYAATUBHOTO ROCTPOSHMA CTaBKM KaNWTaAU3aUMyu N0 METOAMKE onybnuxosakto#h B RWAY Ne210 centabps
2012r. Mo paaHHOM meToauKe GopmMyna BEIFAAOUT Cheayouum obpasom:.

R=R,#Ros f
Fpe R,, ~ CTaBHa AUCKOHTHUPOBaHNA
R.y~ HOpMa Bo3gpaTa
f—cpeaHnit eXXeroZHLIA TEMN POCTa Ha PLIHKE KOMMEPYECKOR HEeRBMKMMOCTH
Onpedenedue cmasKu JUCHOHMUPOBAHUA!

Cozpanue {npuobperenua) 1 arcrnyaraiys ofbekTa HEABMKMMOCTH ABARETCA CAMOCTORTEALHBIM BU3HECOM,
Tpebyownm goxona. ' :

CraBKa AWCKOHTUPOBAHUA BKAKYAET B cebna:
e BespuckoByio CraBy;

2 npemMuio 3a pa3nMyHbie BYAbI PUCKOSB.

BE3pUCKOBAs CTABKA OTPAXKAET YPOBEHb [OXOAA MO aALTEPHATUBHLIM ANA COBCTBEHHWKA MHBECTULIMAM C
MUHUMENEHO BO3MOMHBIM YPOBHEM DUCKE. B Kavecrse GeapyicKOBOR MOIYT WCRONL30BATHCA NPOUEHTHLIS
CTasky N0 Aenosutam Haubonee KpyMHLIX M HafexHbix BaHKOB, CTaBKKM JOXOOHOCTU MO FOCYAAPCTEEHHBIM
teHHbIM Bymaram M ap. '

Mpemus 33 PUCK OTPAMAET AONOMHUTENbHLIM A0X0[, KOTOPLIA OMUAAET NOSYYHTE THUHMUMBLIA MHBECTOD,
BXAaAbiBas CPeACTBa B 0BBbeKT HeABMMMMOCTH. B BOonblUMHCTBE METOAMK PaccMaTpUSaioTCA COCTasnaioume
[PEMUN 38 PUCK: :

° TIPEMKA 38 PUCK UHBECTUPOBAHNA B OO LEKTHI HEABMKUMOCTY;
® TIPEMKA 33 HASKYIO AMKBUMAHOCTD;
L NPEMUA 3@ MHBECTULMOHHBIA MEHEAMMENT.,

OnpegeneHne 6e3pUCKOBOIA CTaBKKU

B kavyecTse He3puCKOBOI CTaBKK Bbia NPUHATA CTABKa AOXOLHOCTH N0 AOATOCPOUHbBIM 06 auraumam 0d3 - AL
Ned6020 (gara norawenus 06.02.2036), BanioTa 3aiima — pybnu. pu BoiGope yynTsIBAAKUCH CieJYIoHMe
YCI0BUA:

L LOXOAHOCTb N0 BbIBPAHHOMY aKTHBY ONpEeIeHa U U3BECTHA 3apaHee;
® BEPOATHOCTb NOTEPU CPEACTB B PEIYNLTATE BAOKEHWH B PACCMATPUBAEMbIA aKTUB MMHUMAJILHA;
® NPOAC/IKMTENBHOCTE Nepuoga obpaulesna (UMHAHCOBOrO MHCTPYMEHTa cosnafgaeT uaW O7u3Ka co

«CPOKOM HMMIHK» OLgHMBaemMmoro obbekTa.

BOX0ooHOCTE YKa3aHHBIX Beile oBnurauui cocraerna 7,868% na gaty onpeaenenus ctommoctu 12.12.2017 1,
(ucTouHMK HPOpMaLMY- www.rusbonds.ru).

Oripepgenenue ApemMmuM 3a pUCK MHBECTUROBaHMA B 06BeKTHI HeaABUMHUMOCTH

PUCKM * BAOMEHMst 8 OOBbeKT HeaBMMMMOCTM MNOoApazfensloTca Ha asa supaa. K nepeomy OTHOCATCS
CUCTEMATUYECKHE W HECUCTEMATUYECKUE DUCKM, KO BTOPOMY - CTATHMUHbBIE U AUMHAMWUYHbBIO.

Ha pbiHKe B UefoM NPeobAafaclMM ABAAETCS CUCTEMATHUECKMI pucK. CTOMMOCTL KOHKPETHOM npuHocauei
Joxof, coBeTBEHHOCTU MOXKeT BbiTh CBA3aHA C 3KOHOMUYECKUMM ¥ UHCTUTYUWUOHANIBHBIMMA YCIOBUAMM Ha
" phIHKe. NpUmepbl TAROTO BUAR PUCKE: NOSBASHUE M3AULIRETO YMCAa KOHKYPUPYIOWMX O6bERTOR, YMEHbLIEHWE
3@HATOCTY HaceneHWA B CBA3M C 3aKkpbiiMem rpagoobpa3yiowlerc nNpeanpuwATUR, BBefeHue B aelicTeme
NPUPOGOOXPEHHbIX OrpaHMYeHMH, YCTaHOBASHUE OrpaHMYeH Ha YPOBEHb APEHAHOM NAAThL.

N
e\ KDLV TAUHOHAAS TPYTA 109
gy AENAPTAMERT QUERKY
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HecucremaTMUecKMi PUMCK - 3TO PWUCK, CBA3EBHHBIA C KCHKPETHOW OueHMBaemol coOCTBEHHOCTLID M
HE32BMCHMMbIA OT PUCKOB, PACNPOCTPaHAIOUMXCA Ha CONoCTaBrMmble 00beKTsl. Hanpnmen: TPELWWHE B HECYLLMX
3NEMEHTAX, USBATME 3eMM 1A OBLIECTBEHHLIX HYKG, HEYNAaTa apeHAHbix niatewel, paspylueHue
COOpYXKeHWe NoXapom u/uan pazsurie NobAK30CTU OT JAaHHOro 06beKTa HECOBMECTMMOM C HUM CMCTEMBI
3EM/IENDABIOBAHUA,

CTSTUYHBIA PWCK - 3TO PMCK, KOTOPbIA MOMHO pacCyMTaTe M MNEPEAOMUTE Ha CTPaXOBblE KOMMaHUK,
AMHAMHUECKWIT PUCK moeT GbiTk onpeagned Kak «npubsiib AW NOTEPsA NPeAnpUHUMATENBCKONG BaHCa M
IKOHOMMYECKAR KOHKYPEHUMAR,

PacueT npemuu 3a DUCK NPEACTaBNeH B HMKecneayowei Tabanue.

Tabnuua 52. Qakropsl puUcKa

. CHCTEMBTHYECKMH prCK

N AMHAMNYHBIA 1
BKOHOMUUECKOM CUTYaLLIAN

AMBanvAyHeR o1

YaenudeH1e yhcna:

. KOHKYPVpPYIOLLIVX 0BbexTas

Usmenedre GeaepansHoro uau

AVHBaMHAYHBINA : 1
MECTHOrO 33KOHOAATENLLTEA -

HecncremaTuueckmit prek s o iiih

Mpupoanbie U ypessbibalinble

SHTPONOrEeHHbIE CUTYaLMIK CTaTHaRLIR 1
YeKopeHRbI M3R0C 3MaHWA -~ cratikeiit - FU T s
HenosyueHue apeHaHsix nnaTexmeit | AMHAMAYHBIA 1
HesdhekTHBHEI MeHeIDKMERT | AvHamuunsiit | 21700
KpumuHoreHHsie $aktopbl AVHAMUUR B 1
_ duHaHcosste Hposepki ] avHamianetita] o [ R

HenpasunabHoe odopmaaHue

MHIMWYH bR 1
AOrOBOPOB apeHab! A

“Koanuécrsa vabnioaeHwii b b 20 2l et 2 1 LD 00 00
BaBeieHHbLIA uTor 2 4 S i 8 5 C G 0 o
Cymma o Conb e e e 20 i
Honuuecrso gakTopos 10

‘CpenHeB3BeLersHOe 3HaYeHMe ™| 5 17

Bennumnea nonpaskK 3a puck {1

2,00%
Bann = 1%) i

Homodruk: Pacdemsr OuerwUra
OnpegeneHue ApemMUA 38 HU3KYIO AMKBUAHOCTL

JIMKBUAHOCTE NOKA3LIBAET, HACKO/IBKO BbICTPO HEABMKMMOCTL MOXKET ObiTh NPEBpalleHa B Ha/IMYHbIE AEHBIMN.
Herotopbte 06bEKTB MOMKHO PEANIM30BATh H2 PhIHKE 33 KOPOTKMIA NEPUOS BPEMEHU, TOLAA KaK 4NA NPOAZKA
OpYTUX MOFYT NOHaA06UTECR MECALB! M AdKe Fofbl, 0COBEHHO eC/in B AaHHOM CeKTOpe phbiHKa HabaloaaeTca
cnaj, Aenosoit akTMBHOCTM. 3TO YUMTLIBAETCA NPU OUEHKE HEABMMMMOCTM NOCPEACTBOM NPEMUI 38 HUIKYIO
JIMKBUHOCTL, KOTOpas PacCuMTLIBARTCA, MCXOAA M3 BE3PUCKOBOM CTaBKM U CpoKa nnkeBuaHocTy tl (8 mecauax)
ons gasHoro obwexra, no Gopmyne:

ri=rfxtl/12.

CPOK NMKBUAHOCTY OLleHUBAEMOr0 OBBEKTa, YUUTLIBAR XapaKTEePUCTUKM OLEHMBAEMbIX 06BEKTOB U CUTYALMIO
Ha PbIHKE KOMMEPUECKOH HeJsumumocTn r. ExatepuHBypra, yUWTbIBEA MeCTOMNonoeHne oBbeKTa OLeHKH,
CPOK NUKBUAHOCTU NPUHAT Ha YPOBHE 4 MmecAues. TOr4a NPEMMA 33 HU3KYIO INKBUMAHOCTL paBHa:

PacyeT NPemMun 3a HUIKYIO JIRKEUAHOCTD 1s 3AMWHWCTRATMBHO-OLITOBON HEABIKMMOCTY:

SECVABTALMOHRAR TPYATA
s AFTIAPTAMENT DI EHER
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ri= 7,868% x 4 / 12 =2,62%.
OHPEAEHBHWE npemMm1u 33 HHBQCTHU,HOHHHﬁ MEHegHMeHT

Tak Kak BAOMEHMA KanuTana B HEABMMWMOCTD ABAATCH PUCKOBaHHBIMK, TO W yhpasieHne 3THUMN

nHBecTHuMamu (BoiGop BapuaHTa PUHEHCHPOBaHWA, OTCIEKUBAHUE PolHKa, NPUHRTHE peleHus O Npoaame .

VM YEEPMaHUK cObeKTa HeBYKMMOCTH, paboTa € HaflorOBbIM OpFraHaMy ¥ T.4.) TPebyer onpede/eHHbix

" YCUNUH, KOTOpPBIE A0MKHBE KOMINEHCUPOBATECA TIYTEM BKMOUYEKUA 8 CTABKY MHBECTHHMOHHOID MeHeL MeHTd.
PUCK MHBECTMUMOHHOFO MEHEMMEHTZ B MpaKTUKe oueHKM npuasT oT 1% go 5%. Mpemus 3a
WHBECTULIMOHHBIA MEHEAMMEHT OnpefefcHa IKCIEDTHBIM METOA0M HBK CPEeQHEB3BELISHHAA OUESHKa Nno
COBOKYFIHOCTY PUCKOB.

Tabavua 53. PacueT NONPaBKM 33 PUCK UHBECTUMLMOHHOIO MEHBAMMEHTS E OTHOWeHWM obbexra
HEABKAMOCTH OPUCHOTO HasHaUeHUA

CrCTeMaTUECRNI pHC

OcoBeHHOCTH YDaBAeHUA MHBECTULUAMM B OTPECAb B
LEenom
Lncrema ynpassenus {MeHe,ﬂ,H(MeHT} MHBECTMU,VEOHHBIMH S Rttt
NIpOLECCAMM Ha TIPEANDHATIAR = 1 Sl L
Hanvyme aieKBaTHbIX MCTOUHMKOB HBECTHLMIA AuHaMMuRB | 1

AMHEMHYHBIRA 1

gj.yuauosneune paunouaﬁbuux HaHaA0B" “ cpoms
. MCMORBIORANNA MHBSCTULLUNI - et

Obecneuenue oTagun BAOMEHUN CTaTUHHbIA

- OBecrieterne Bo3spata SAUMCTEOBaHMI: 0o L U craaHeiR e ]
CuCTema NPUHATMA YNDABAEHHUECKNX pewenmm ' AMHBMUYHBI

- KoHTposib 38 HpuHATbIMiA YADABNEHYSCRUMI DELLBHUAMM  AMHAMUIHBE |
CuCTeMa KOPPEKTMPOBRM NPYHATHIX YIPasAEHUYECKMX

" BVHaMWYHbHA
peledunil

Bocrxerne, AOAFOCPOUHBIX u,enen ¢ ﬁOMOiLf,bPO
* 3OGEKTHBIOIO TIPOLECCA UHBECTUPOBARNH

- BMHAMMUYHBIR ]

KonmechOHEGRm,qenym, s12l3lolololoiolol o
'.BsaeMEHHbmumr ' i Y i EERE o :

Cymma

KonudecTtso hakTopos

CpepHes3BellieHHOe 3HaueHe 6anna

BenmunHa nonpaBkv 3. puck (1 6ann = 19%): . .

Hemoyrug! Pacuemes! QueHwukg

Taxum 06pa3om, pasMep CTaBKU AYCKOHTUPOBAHMA AN OBbEKTa OLEHKM COCTABUT:
7,868% + 2,00% +2,62% + 2,00% = 14,49%.

‘OnpedencHie cmMasku HOPMBI 8o38pAMA:

OBbeKT HEeABMKUMOCTY MMEET KOHEYHBIA (OrpaHMYeHHbI) CPOK 3KOHOMMYECKOW MU3HU (CPOK, B TEUEHME
KOTOpOoro sKennyaTauma oObekTa ABAAETCH (GMBMYECKW BOIMOMHOW M JKOHOMMHYECKM shiroaHoit). [loxosg,
NPUHOCUMBIA OOBERTOM HeZBUMUMOCTY, AOKEH BOIMELLATL NOTERIO 06beKTOM CBOei CTOMMOCTH K KOHLY
CPOKa €ro 3KOHOMWYECKON MU3HKM. KOAWYECTBEHHO BEAMUMHE [O0X043, HeoBXOoAMMOre AAs  TaKoro
BO3MELUEHUA, BLIPAMKAETCA YEPE3 HOPMY BO3BPaTa Kanutana.

CyutecTeyeT Tpy cnocoba pacyera HOpMBL BO3BpaTa KanuTana:

fipamonuHeitnblid Bo3BpaT KanuTana (MeTog PUHra): npeAnonaraeT BO3BPAT KANUTANA PaBHbIMKM HACTAMMU B
TEYEHUE CPOKa BAALEHMA 3KTMBOM, HOPMAa BO3BPATa B 3TOM C/iyyae NPeAcTasaneT coboil exerogHyo oo
NEepBOHAYARBHOTC KanuTana, oryncasemyio 8 BeCnpoUeHTHLIR GOH BO3MELIEHNS,

%

I,

wmmzﬁamm HEAR TRV
e AETSPTAMEHT BHENKH

ﬁ
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BozspaT kanwuvana no QoHgy Bosmewenma u be3apuckosoit cTaBke npouedTa (mertohd Xockonobaa):
npegnonaraeT, uto ¢GOHA BO3MELEHWA (QOPMMPYETCA 110 MMHMMAENBHOW ¥3 BO3ZMOMHbLIX CTaBOK -
«Be3pUCKOBOR» CTaBKE.

BosspaT Kanutana no Gor4y BO3MEWeHMA U CTaBKe AOXO0A3 Ha uHBecTMuMM (metop MnHByaa): npeanonaraer,
410 GoHA BOMELIEHUA GOPMMPYETCA NO CTABKE NPOLEHTa, PABHON HOPME AOXOAA Ha MHBECTULMK (CTaBKe

AUCKOHTUPOBaHMA).

B aHHOM OUEHKE KCAOAL3YETCA METOZ XOCKOAbAa, KOTOPLit, No mHeHuto Crneuuanuctos, B Haubonbluelt
CTENEHM OTBEYALT YCAOBUAM MHBECTUPOBAHMA B Poccun.

Pacuet npoussoautea o bopmyne:

R
R —
s (1 + R)k -1

RBO2Bp — HOpMa BO3BpaTa Kanurana;
R — bezpuckoBan CTaBKa;
k — cpOK ocTaslleics SKOHOMUMECKOM XN3HM 00beKTa.

B kauyectse Be3 PMCKOBOW CTaBKM MPMHATA CTaBka AOXOAHOCTU NO JOATOCpo4HBIM obnuraupam 003 - Af
Ne46020 {aarta norawmenus 06.02.2036). be3puckoBas CTaBKa Ha AaTy OLEHKK cocTasnneT 7,868% {no gaHHeIM

www.cbr.ru}.

HopmaTvBHBI CPOK »M3HKM OueHuBaembix obbekTo coctasnser 125 ner. (EHAO). CpoK 3KOHOMMYECKOH
MW3HM COCTABNACT & fIET MO AaHHbIM TEXHUYECKOR AOKYMEHTaLMM

Hopma BO3BpaTa COCTaBuaa:
7,868%/((1+7,868%)"(125—8)—1) = 0,0012%
OnpedeneHue cpedHezo exte200H020 MEMITA POCMU HO PBIHKE KOMMERYECKOH Hedsustumocmu:

o paHHbiM «CrpaBouYHMKE OUESHIWMKA HeapimumocTy, «Tom 2. Koppekmmpyluine KosbouuneHTsl ana
JIOXOAHOI0 NOAXOAa» WU3ZAHHOrO [PUBOMKCKMM LIEHTPOM (PMHAHCOBOTO KOHCaNTUHFE W OUEHKU, HumHuM
Hosropoa, 2014 r., nog pedakuwueid Jleidepa N.A., Crepnuna AM., Kawnukosou 3.A., Axosnesa A.A,
MNouamapesa A.M., Lleryposoi f.A. oxMaaemMbiid Temn pocTa B Tekyuiem rogy (2016r.). '

JaHHbie cnpaBoYHMKa NpUBedeHbl B Tabauile nyme:

Tabauua 54. Omuaaemelid cpegHerc4eBoi pocT cTaBox apeHgbl 8 2014-2018 rr.

Oxm,ualmmﬁ AperziHbIe cTaBkK
CRpeAHerog0BOH pocT (+) unu Cpeptee HosepurencHeii
nageHue {—) cTaBOK apenghd, uHTEpRAR

% & rog )
B nocneaywomme 5 ey (2014-2018 rr.}

1.7 BeiCOKOKNZCCHRIe 4.4 39 4,3
APOU3BOSCTBEHHO-CKNGACKUE 1 '
ofnexTnt

1.2 Huzrornaccrvie 4,1 3.6 4.8
NPOKM3BOMICTESHHO-CKNAACKUE : '
oG beKTLl

2.1 buasec-uenTpal knacea A, B 52 4,7 57
2.2 T TK, TPK 53 4.8 5’9
2.3 Yausepcansubie 4.8 4.1 5.?
HUSKOHAIACCHBI® GBUCHO-TOProBLIie , |
ObpeTL!

3.1 YHnsepcansHble oBnexrbl 3.1 2,7 3.5
CelthbCHOXO3RACTBEHHOrO ’ ;
HE3HaYeHus
4.1 Keaptvip: 5,9 53 6,6
4.2 Wunoie nomz 4 XOTTEmNM 5.2 4.6 528

Wemounuk: Aeligep /1LA. CipasouHuk oyeHwuKka Hedsuxcumocmu, Tom 2, 2014 2., cmp.65

N2

KOH AR TEUNORHAS TPYATIA
AFDAPTAMERT DUEHKY
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B pacueTax 6bi/10 NPUHATO PellieHMe PacCMaTpMBaTh CpeAHee 3HaYeHne OHUAIEMOF0 POCTa apeHARbIX CTEBOK
anaTu, TH, TPK B pasmepe 5,3%.

Pacuet cTaBKu KanWTanusawum npusesien Taﬁnmue HUKe:

CTRBKM Kanwranusa IfW[

- PACMONOMEHHBIA T,
EHaTepmaﬁypr, yn Om,bixa
Ay AMTeR A
Hemoynuk: Pacyemst Oqeuu;u;—:a

Pacuer CTOMMOCTH PeBepcyM

OnpeaeneHue CTOMMOCTM B MOCTMPOFHO3HGIA fIEPUO, OCHOBAHO Ha npeanoceyike o Tom, 06bekT cnocobex
NPMHOCKTL AOX0A WM MO OKOHYaHWM NPOFHO3HOFO nepuoga. [IpepnonaraeTch, YTO NOC/AE OKOHYaHUA
MPOrHO3HOTO Nepuoaa Aoxoabt obbekTa (TabuamMsnpyioTes, u B ocTaTouHbilt nepnog GyayT umeTs MecTo
cTabu/bHbIe AO/IFOCPOUHBIE TEMAbE POCTa UM BECKOHEYHLIE PABHOMEPHbBIE AOXCAbL.

B nOCTMPOfHO3HLIA MEepuog TeMIT poCTa apeHAHOR CTAaBKW NPUHAT Ha yposHe 5%, B COOTBETCTBMM C
nporLosamm Temnos MHdaaummn EconomistintelligenceUnit (EIU).

Be/uinHa peBepcuy ONpeAeniaeTCs, KaK KanuTaM3MpoBaHHan BeiMyuHa YUCTOrO ONepaLMoHHONO SOX0Aa 33
OCTaBLIMICA CPOK AeiCTBUA [OroBOPa apeHisl No GOPMYNe NOCTOAHHOTO aHHYMTETa:

4o *
PC= — oot =YOL oer / Cean (‘i"}'?{an)n |
K (1+Cear)” 1

r_z;é:

UG e — WACTEIN ONEPALMONHLIT 0X0 NOCTRROrHO3HAIO Neproas;
Cuan — CTABKA KaNWTENK3aLWY;

N — YUCTIO NET OCTaBLIErOCH CpoKa ABHCTBUA JOrOBOpa apenas!;

K — k03 @UUMEHT NOCTORHHOID aHHYKHTETa.

AHHYMTET - 3TO pAA BbINAST OAMHAKOBBIX AEHEMHBLIX CYMM, OCYLIECTBASEMBIX B TEUeHWE [NUTEALHOMD
nepuopa. [JaHHana (GOpMyna BO3BpallaeT NPMBEASHHYIO (K TEKYLEMY MOMEHTY) CTOMMOCTb MHBECTULMK.
[lpuBededras (Terywan) CTOMMOCTL nipegctagnaset cobok 06u.wi0 CYMMY, KOTOpas Ha AaHHbIA MOMEHT
paBHoUeHHa pagy Byayiliux BoinaaT.

Pacyer puiHOUHOMA CTONMOCTY 00BeKTa CLEeHKY MeTOAamMK A0X0AHOT0 NOAXoAa NpuBeneH B Tabanle H1XKe.

Tabauua 56. Pacyer puiHOUHOH CTOMMOCTH 0DBEKTa OLEHKM METOAaMU JOXOLHOFO MOAX0AA

3289 s
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floTepy ot npn cGope ap. 50 411 965 771 965 771 968 424 1016 846

nAarTsl, pyd.

BBIL py6. e e e 5007130 4T 9 P65 021 19765021 | 9791848 | 10281440
CnepauyoHHsie pacxoas, % 19% 19% 19% 19% 19%
ot fIBA

000

“sartpatela pemorT - | - Joeo [ goo
OnRepauyorHbie PacXoas,

py6.
404, pys.
CraBKa OMCKOHTUPOBAHWA,

%

Mepnos AYcKOHTYPOBAHME,.
e SR

21369224 2038850 | . 2038850 2044 452 2146674

14,49%

(PaKTop 33 HEpPUOL,
TMHOMATERBL K =00 -
npesmayilemy-Aeprona

DaKTOpP AHCKOHTUPOBIHMA
- TeKyUaR MpUBEASHHAA * &

1,000 0,872

| -20713088 | 6750799 | 6750785 | 67

Cymma 4110, pyb. -444 653
 CrasiakanuTanMzatn, %] 0 0 o o ot g gger T T
TepmyHanbHan CTOMMOCTh '

88 495 575
pesepcun, pyb.
TeKyuias CTOMNDETS o smenoe
peBepcHu, pyb. et R T
PbliHOYHAA CTOUMOCTD MO

58477 422

[oxogHomMy noaxoay, pyd.
Hemovruk: Pacdemet OUeRWuKG

6.5, COIJIACOBAHHME PE3YJIBTATOB, IO/IYYEHHBIX B PAMKAX KAXZAOTO
U3 IIOAXOA0B K OIEHKE M OHPEAE/IEHUE UTOTOBOUW BEJIMYMHEI
CTOMMOCTHU OBBEKTA O EHKH

3EKNIOUUTEbHEIM BEMEHTOM aHaAMTUYECKOro UCCASA0BAHWA LEHHOCTHBIX XapPaKTEPUCTMK OUEHUBIeMBEX
0BBLEKTOB ABNAETCA COMOCTABNEHME PACYETHBIX CTOMMOCTEH, NOAYHEHHLIX NPU NOMOLIM UCNO/I530BZHHDBIX
KAACCUYECKMX NOAXO[0B OUSHKM,. Llenbls CBeieHMA Pe3yNbTaToR BLEX WCMOALIYEMbIX NOAXCADB ABAAETCA
onpegeneHue Hanbonee BEPOATHON CTOMMOCTW NpaB COBCTBEHHOCTM Ha oueHuBaemble 0BberTbl Ha pary
OLLEHKM Yepes B3BeWWBAHWME NPEMMYLLECTE M HEOCTATKOS KEN/IOD U3 HUX. 3TW NPEUMYLLECTBE U HEAOCTATKY
OUEHMBRIOTCA N0 CEAYIOWMM KPUTEPHUAM!

1. flocToBepHoCTh, 34eKBATHOCTE M JOCTAaTOYHOCTE MHPOPMALMMA, HA DCHOBE KOTOPOH NPOBOAMTCA AHAJINS;
2. CrocoBHOCTD OTPA3UTh AEWHCTBUTENbHBIE HEMEPEHUR AeNCTBMTR/ILHOIO NMOKYNaTesia w/wiK npoaasua,
NPOYME PEAAUM CRPOCA/NPEaNOKeHS; _

3. [eAiCTBEHHOCTb MOAXOZa B OTHOWEHWM Yy4yeTa KOHBIOHKTYPbI W AMHAMWMKM pbiHka duHaHcoB ©
nHBeCTHUMA (BKAIOYEA PUCKK); ,
4, CnocoBHOCTE NOAX0AA YYUTRIBATD CTRYKTYPRY ¥ MEPapXMI0 UeHooGpasyiowmux GakTopos, cneunduyrbix

ansa obbeKTa, TAKMX KaK MeCTONONOKEeHUEe, Pa3MEp, KAYECTBO CTPOUTENBLCTBA M OTASAKU, COBOKYMMBIA U3HOC,
NOTEHUMANbHAA AOXOAHOCTD U T.4.

FApu onpefeneluyt CnpaBesaMach {PLIHOYHOM) CTOMMOCTH ODDBEKTE CUEHKKM GblA NpUMEHeH 3atpaTHbIK,
CPaBHUTENBHDBEA M JOXOLHLIA AOAX0AbL. )

3ampamaelid nodxod
=

E ROHEVABTALHOH AR TPYITA
ENAPTANERT OLEHKK

1i4
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3arpartH bift NOAX0A He OTPRaHaeT ﬂ,EI‘;!CTBVITEﬂbeIX PeIHOYHbIX LIEH Ha 0BbekTsl HEeABMMUMOCTH.

YyuThIBan TaK XKe HaAUUMe BHEIUHEro U3HoCa ¥ 00beKTa OLeHKK, YTa obycnosneHo soagelicrenem GakTopos,
BHEIUHUX NO OTHOWEHWIO K 0ObeKTY HeABWMMMOCTK. Fipemfe BCero, 370 CHIDKEHUE WX IKOHOMUUECKON
NPVBABKATENBHOCTY  M3-33  BAWAHWUA 3JHOHOMMUYECKUX (AKTOpOB, TakuX Kak M3MEHEeHMA pLIHOYHON
KOHBIOHKTYPL], & Takie BozfjeicTene 0QMUMancHBIX NOCTAHOBABHUA, OrpaHUUYMBARIOLIMX MAW YILEMAROWNX
npasa COBCTBEHHOCTM Ha HuX. Bce BLILIENEPEYMUCEHHOE HE TO3BOAAET NPUMEHWTb 33TPaTHLIM NOAXOA B
nosiHoii mepe,

3aTpaTHbIM NOAX0A NPMMEHRETCA CHPaBoYHO, B TOM YMCAE AR PACYeTa CTOMMOCTH 3EME/NLHOTO y4acTKa. Bec-
0.

CpasHumensHeoill nodxod

Kak npaewji0, B YCAOBMAX Pa3BUTOTO PbIHKa HEeABMMMMOCTM, HaubDonbliee NpuUbAMMEHME K PBIHOYHOW
CTOMMOCTY [RET pacyeT CPaBHMTEAbHLIM MOAXOL0M, T.K. OH OTpa)KaeT peafbHBIE LEeHbl NPEednoeHMA Ha
TERYLLYIO AaTy, ABASIOWMECS TOUKOH ONMOpbl B Byayiiux Toprax npoaasua M NoKynaresd Apu CoOBepiueHuu
caenkn. CpaBHUTEALHbLIA MOAX0H TPW OUEHKE MOMET OKasbiBaTk OueHb BOAbILOE BAMAHME Ha WTOroBoe
corAacOBaHUe CTOMMOCTH, eCAM UMEETCA PbIHOYHAA MHdOopMatMa N0 CAENKaM ¢ 0ObeKTaAMM, aHANOTMYHBIMU
oueruBaemomy obbeKry. Npogaxn conocTasumbix 0GbeKTOB NO3BONAIOT OLUEHNTL OTIMYMA 0ObEeKTa OLIEHKU
OT CONOCTaBUMbIX OOBLEKTOR WM NOAYYUTH PLIHOYHYIO CTOMMOCTE MCCASAYEMOro 06bekra OLEHKM.
CpasHuTensHOMY nOaXoay npucsoet sec —0,5.

Hoxodweiil nodxod

JOXoAHBIA NOOX0s5 cuuTaeTcn Haubonee HaLEeMHBIM criocobom OnpesensHus  PBIHOYHOHW CTOMMOCTH
MPUHOCAIIMX A0X0S COODEKTOB HEeABUMMMOCTY C HeBOAbiIO# CTeneHb) (UIMYECKOro wW3Hoca. JoXoaHbiA
MoOOX0H B HacToaweh paboTte noOCTpoeH Ha peancHbiX CPeAHEPBIHOYHBIX NOKA3aTenax AoXo4HOoCTH
KOMMEPUECKOH. HEABWHXMMOCTA C YUeTom HeoBXoaMmocTy NMpoBedeHMA pemoHTa. Flpermyuiecrso gaHHoro
NoAXCAa 3aKAYaeTCA B TOM, YTO OH HENOCPEACTBEHHO NPUHUMAEET BO BHUMEHMWE BbIFoAbl OT MCNOAL30BaHUA
. 06beKTa ¥ BO3MOMHOCTH PhiHKa B TeYeHWe CpOKa Apeanoaaraesmoro saageHus. [JoXoAHOMy ROAXOLY
npucsoed sec —0,5.

Taxkum obpazom, nogxogam OoliM NPUCBOESHEl CABAYIOWME BECa!
CpaBHurensHbif nogxoa —0,5;

Hoxoasbit nopxon —0,5.

TaBnuua 57. BecoBble KoadGuumeHTsI

. flocToBEpHOCTE U
SmommoTall L
CuRGopMALMK. S -
CnocoBHOCTS
YUMTEIBATE
HEHCTBUTERbHbIR
HaMepeHnsa
nokynarens u
npoaasua
" CNOCOBHOCTE
YauTBIBETR
| KOHBIOHKTYPY =~ = |
pbiHKa T
Jonywenun,
[pUHATHIE B

Coso | so 02 10
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pacuyeTax-

. Mrorosoe cpen- .
'HEBSBEIHEHHOE e

.-'3H8HEHMB Becoaoro
NnoKaszatens " :

B peay/nsTate BPUMEHEHKR NO/AXOL0B K OLUEHKE, NOMY4eHbl CNeAYIoLNE BEIUUMHbl CHPABEAIMEON (PBIHOYHON)
CTOMMOCTY 00DEXTE OUEHKM [CTOMMOCTE OUEHMBAEMbIX aKTUMBCOB onpedenseTcs OueHuMROM Be3 yuyeTa
Ha/IOTOB, KOTOPLIE YNAGUUBAIOTCA B COOTBETCTEMM C 3aKOHOASTENbCTBOM PO MM MHOCTPaHHOIO rocyaapcrsa
Ny NpyMoBpeTeHi, WiKM PEeanM3auuK yKazaHHbIX AKTMBOB), B TaB/UUE HMKE NpUMBEAEHC COrfacosaHue
DEe3YNbTATOBR OUEHKM CRpaBeanBoH (pbiHOYHONU) CTOUMOCTH. :

Tabauua 58. CorAacoBaHHbie PE3YNLTATHE OLEHKHW CAPaBeaNMBOH {phiHOUHOM) cToMMOCTH 06beKTa GLEHKM

' 3aTpaTHbil nopxos _ 7623721 G PO : IR R
CoasBHUTEALHBIA NOAXOL 54 928 898 0,5 27 464 449
,D,OXD,D,Hblﬁ noaxan L ) '58-477-422- _:. o . 0'5 _;_ N :--:f._x2_9 238 ?11 ..
CornacosanHans
cnpaaep,hwaaﬁ (phiHOUHAR}
CTOMMOCTS, pyd. 6e3 yueta
HAC '
CorndcoBaHHan . T

_cnpaseanueas (prHO'-!!-Iaﬂ)

- CTOMMOCTH, pyD. Bes yqua E
HAC (orpyraesto) - S ny .
HemoyHuK UHd}opmau;uu Pacqemb.f Oqe.qu,qum

56 703 160

/56703000

Hibke B TabiMLIE YKA3aHa UTOTOBAA CTIPaBeAiMBan (pPhIHOYHAR) CTOMMOCTb O6BEKTa OLEHKMU.

Tabnuua 59. Wroroeas cnpasenueas (PblHOYHAA) CTOMMOCTE OOBLEKTA OLUEHKN

e " PassAeKATENBHBIA  LEHTD,
Sl Orieika) fud-a; avrep AT
B Tom uucne:

.Hemmnoe nomemerme - PazSACKATENbHBIN LeHTP ¢ 6y :be*mm 54 rasosem

Sy
S “kOTenbHOM 06lei nAoUaALIo 3 271,2 Ke.M: S .
Mpaso apeRAbl 3&MEALHOrD y4alTKa, xaTeropwﬂ 3EMENL:  38MIN
3 HacenaHHLIX AYHKTOB, obuwian naowaab 3 203 ue. m, aapec obsexkra: r. 13 396 000

ExatepuHbypr, Kuposckuil, yn. Otopixa. a.4-a Kagacrposbid {nau
yCﬂOBHblVI) Homep 66:41:07 11072:0018

e P S oo Wroro o ' L 5603000 s
HcmouHuK UszopMauuu: PGC‘H’EH’]H OueHWuUKa

S OO T ONAAR FRYITA e
T AERAPTAMENT QUEREY .
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FJRABA'7. UCTOYHHMEKH ﬁﬁ@@?ﬁ@i&ﬁﬁ,
UCIIOJ/Ib30BAHHELIE [P COCTABJIEHUY HACTOAILETO
OTHETA

CNPABOYHAA U METOAUYECKAR JIUTERPATYPA

1. OueHka pbHOYHON croumocTy Hegemmumoctn. Cepus «OugHouHas pesrtensHocTe». YuebHoe w
npakTuyeckoe nocobue. —M.: feno, 1998.- 384 c.

2. Ouenka HegBuwumocTu: Yueb. Mocobue [/ Xappucon F.C. [ TNep. ¢ awrn. M: PUO
Mocobnynpnomarpagusgara, 1994,

3. OueHxa HeABMMMOCTH, ACR pepakumeit Al Ipasdosoit, MA. ©eaoroson. M. 2005r., DuHanCk M
cTaTHCTHKE, 495¢. o

4.  QueHKa 0bbexTos HeaBKMMOCTK. Yuebroe nocabue. M., UHOPA-M., 1997 r,

5. «MeToa0n0TMdeckMe OCHOBBL QUEHKK CTOMMOCTM MmytlecTea». I M. MukepuH, B. . M'pebenwimros, E.
W. HeitmaH. M.: «MHTEPPEKNTAMAY, 2003.

6. TpubBosckuit C. B. «QLeHKa pLIHOYHOW CTOMMOCTU HEABWKUMMOCTUY, «TTUTEP», 20017,

7. ' MeaHosa E.H. OugHKa cTOMMOCTH HeagBmMmMmocTH: Yueb.nocobue/MNog pea. M.A.®egoToRO. —~M., 2007.
334c¢. ' '

8. Kopoctenes CI1. H3M npu ouesKe Heasumumocti. [ KOprniopaTtmsHbil MeHemsmedt, obBroBreHo
25.08.2009, www.cfin.ru/appraisal/realty/best_use_analysis.shim!

8. Murepun I W, Tpebenwmkos B. T., Heltman E. M. Mem,n,onormecxhe’ OCHOBbLI OUEHKM CTOMMOCTH
umyLecTsa. - M.: «<MHTEPPERKJIAMA», 2003.

10. fpopseuu B.C. QueHKa 3KOHOMUUECKO W CTOMMOCTY FOPOACKOH 3emm. - M., 1998 r.
11. Tapacesuu E. U. OugHKa HeABMHUMOCTH. — Cnb., 1997 .

12. Tapacesuu E. W. KoHOMMKa HeaABWMUMOCTU. — Cnb., 2007 1., 584 c.

13. YepHsak A.B. «OueHKa ropoackon HeaBMKUMOCTHY, M., 1996 .

14, ®eporoea M.A., Pocnos B.O., Wep6akosa O.H., Mbimavos AWM. Ouenka ans uenelt sanora: Teopus,
NpaKTuKa, peromedpgauuwu. M., 2008 r, 384 ¢,

15, ®puaman [ u ap. «AHanvs v oueHKa npuHocameil Aoxo Heasuxumoctn», M., [1IEN1Q, 1997 r.

16. fcreswu E.E. CNpaBOMHUK PACUETHLIX BaHHLIX AR OUEHKW ¥ KoHcanTvHra. CPA, Ne20. M.: Hayuwo —
MNparkTnueckuit UenTp MpodecconanbHoro Ouenwyka (HILMO), 2017.

17. Neidep NA. CApaBOYHMK OUEHLIMKA HegBwxumoct, Tom 1, Tom 2, Tom 3, TMpusomckuil LeHTp
DOUHAHCOBOTO KOHCANTHHIA M oueMKu, Huxmnui Hosropog, 2014,

18. HAckeswny E.E. [TpakTUKa OLEHKM HeaBWXMMOCTY. - M.: TexHocdepa, 2011.
19. ExemecauHblit MHGOPMALMOHHO-BHANUTHYECKUIA BIONIETEHD PbIHKA HEABMKMMOCTH KRWAYY.

20. VHTepHeT-calTbI.

@ XGHCYABTALMOHHAR FPYIITA
ot ALFHAPTAMERT GHERKY
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I'JIABA 8. TEPMUWHDBI 1 ONIPESE/IEHHUH

OBLUME TEPMUHD!

OueHOYHAR [eATENbHOCTh — [AEATeAbHOCTb CYGHEeKTOB OLEHOYHOW [EeATeSILHOCTM, HanpasfieHHaa Ha
YCTAHOBIEHUE B OTHOLUEHUM OBBEKTE OUEHKW PBIHOYHONM MAK MHOM CTOUMMOCTH.

OueHWMK - CyBbEKT OLEHOUHOR ASATENBHOCTH, (U3NYECKOe ANLO, KOTOPOe OKa3biBaeT yCnyr4 A0 OUeHKe 8
COOTBETCTBMM C 3AKOHOAATRABCTEOM PocCHtcKoR Pefepauun.

3aKazumnK — CyGbeKT OLUEHOYHOR AEeATENBHOCTH, KOTOPOMY OKa3bIBAKOTCA YC/IYTM NO OUEHKE B COOTBETCTBMM C
3AKOHOAATENLCTBOM PocCuiickoli Gepepayyin. '

Dorosop 06 OUEHKE — ACrOBOP MEMZY OLESHLUMKOM M 33aKa34YMKOM, 3aKNI0USHHBHT B NUCbMEHHON dopme B
COOTBETCTBUMM C 3aKOHOAATRNBCTBOM POCCUMICKOK Pegepaumy. "

Otuet 06 oLeHKe — ABAALTCA HAMRXKALLIVMM UCMOAHEHUEM OLIEHLIMKOM CBOMX 06A3aHHOCTE, BO3NOMKEHHbIX
Ha HEero Jorosopom, fomked Gbith COCTABNEH CBOEBPEMEHHO B MMCbMEHHOW (QOopme B8 COOTBETCTBMU C
33KOHOAATenbCTBOM Poccuiickolt Pegepatimn.

[atoit ouenkwy {1atol npoBeAcHMA OUEHKKW, AATOW OnpeseneHa CTOMMOCTU) ABAAETCA AaTa, O COCTOAHWID
Ha KOTORYIO ONpefienserca CroMmocTs 00bekta OUeHKkWM. Ecau B COOTBETCTSMM C 32KOHOAATENLCTEOM
Poccuifckoit Pefepauyu NpoBeAEHME OLEHKM HBASETCA OBA33TENbHBIM, TO C AdThi OUEHKW [0 AaThl
cocTaBAeHna oTYeTa 06 OUEHKe JO/KHO NpoiTH He Bonee Tpex MECAUEs, 338 UCK/AIOYEHMeM Cay4aes, Korga
33KOHOZATENLCTBOM PoCccUitcKoN ®egepaunm YCTaHOBASHO VHOE.

KaneHnapHan Aarta, N0 COCTOAHMIC HA KOTOPYHD ONpenanneTca CTOUMOCTb 06beKTa OUEHKMW.

K obbexkTam OLEHKW OTHOCATCA OBDLEKTbl rPaMKAAHCKVX NPaB, B OTHOWEHWM KOTOPLIX 3aKOHOAATRALCTEOM
Poccubickoi Pepepalimy yCraHOBMEHA BO3MOMKHOCTD MX yHacTus B rpamaarckom obopore.

fipu onpejeReHni LeHst 06beKTa OUEHKK ONpeenaeTca AeHexHan CYMMa, Npegiaraemas, sanpawnsaemasn
WAK yNAauyeHHan 3a 06beKT OLUEHKM YHaCTHUKAMK COBEPLUEHHON UNK NAZHUPYEMONR CABNKH.

flpy onpefenehiny CTOMMOCTM 06beKTa OUEHKM ONPEASNACTCA PacUeTHas Be/iMumMHA LeHbl 0GbeKTa OLEHKN,
onpeaeneHHan Ha AaTy OLEHKY B COOTBETCTBUM C BbiBpaHHbIM BMAOM CTOMMOCTM. COBEpLIeHVWE CAENKM C
OBBLEKTOM OLEHKM He ABAASTCA HeOBXOAMMbIM YCI0BUEM AJ1f YCTRHOB/AEHHWA 80 CTOMMOCTH.

PhLIHOUYHEA CTOMMOCTE OBBEKTA oLeHKK - Haunbonee BEPOATHAA LEHa, NO KOTOpOH ,ﬂ,aH.HbH;"E ofbeKT OLEHKH
MOMET BbiTh OTHYXAEH Ha OTKPLITOM DBIHKE B YCIIOBMAX KOHKYPEHLMM, KOrAa CTOPOHbLI CAENKM OEACTBYIOT
pasymHo, pacrionaras Bcelt HeoBxoaumolt MHOOpMaumelt, a Ha BEAMHMHE UEHBI CAENKW HE OTPa)aTea
Kakue-nubo 4ypessbidaitHble o0BCTOATENLCTRE, TO 8CTh KOFAA!

¢ oflHa W3 CTOPOH CAenKku He obAzaHa oTyywpaTh OObBEKT oLeHkM, a gpyraa ctopoHa He obssaHa
NPUHKUMATE UCNOAHEHUE;

e CTOPOHbBI CASIKKM XOPOWO 0CBeA0MNEHBE O IpegmMmeTe cp,eﬁKH u AE%CTBY}OT B CBOWX MHTEPECAX;

s OBbEKT OUEHKY NPEACTaBAEH Ha OTKPBITbIA PHIHOK NOCPEACcTBOM nyBAMYHON odepThl, TMITMYHOR AN
aHanorMyHbix 06 beKTa OLIEHKK;

® LUeHa caenky npeacrasnaeT coBoft pazymHOe BO3HarpageHue 3a o6beKT OUEHKU, ¥ APUHYKOEHMA K
COBEPLUEHUID CACMKM B OTHOLIEHUM CTOPOH CAEMKM C Ybei-nnbo CTOPOHbI He HblNo;

® MNaTex 3a 0ObEKT OLEHKM BhIPaXKeH B AeHeXHoN popme.

Urorosas CTOMMOCTL O6bEKTa OLeHKM ORPee/feTcA NyTem pacdyeTa CTOMMOCTM 06bekTa OLEHKM npu
MCMONL30BAHWM NOAXOA0B K OUEHKE M 0B0CHOBaHHOTO OUeHWHMKoM cornacosanua (06obluienun) pesyasTaTos,
NONYYEHHBIX B PAMKAX NPUMEHEHMA PA3AUUHbIX MOAXOA0B K OLIEHKE.

Moaxos K OLUEHKe npeAcTaBnseT cobol COBOKYMHOCTb METOZ0B OueHkM, obbefuHeHHsix oluien
meToaoaorkein. MeToaom OUEHKM ABMAETCA NOCAEA0BaTENbHOCTE NPOUEAyp, NMO3BO/NAIOWAA HA OCHOSE
CYULBCTBEHHOM /18 AaBHOTO METOAa WHPOPMaLIMY ORpefeninTs CTOMMOCTE DBBEKTA OLEHKM B PaMKaxX O4HOFO
M3 NOAX0[0B K OLEHKE.

N,
e ORIV TAHOH AT TPYITA 118
o AETABTARENHT BIERKK
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NP1 YCTRHOBAEHMM 3aTpaT ONPEASASETCH ACHENKHOE BbID@HEHME BENWYMHbLI pecypcos, Tpebyembix Ans
CO343HUA UMM NPOU3BOACTBa 00 beKTa OLEHKH, TGO LEeHy, YIINaYeHHYIO NOKYTaTeNeM 3a 0BbeKT OLEHHM.

fipu  onpegenekun  Haubonee 3OOEKTUBHOC WCMOAbIOBaHMA OOBEKTa OUEHKM ONPEAE/NAETCR
MCTIONB30BaAHNE 0BLEKTa OLEHKH, TIPY KOTOPOM ero cToumocts Syaet Hanbonbtueti.

flpy NposeaeHuy aKCNepPTUaLI OTYETa 08 OUEHKE OCYILECTBAAeTCR COBOKYTIHOCTb MEDONPUATHIA 10 fpoBepke
COOMI0AEHNA OUSHWMKOM MPU MPOBEASHWUM OLEHKM oﬁber{ra CUeHKM TpeBOBaHMIA 3aKOHOAATENLCTRE
Poceuiickoil ®efepaunn 06 OUEHOUHOR AEHTENBHOCTH U porosopa ob oueHKe, a TawKe BOCTATOMHOCT W
AOCTOBEPHOCTU  UCTONb3YEMOK UHOOPMALMKU, OBOCHOBAHHOCTM CHEASHHLIX OUEHLMKOM AONYLLEHMH,
MCRONL30BAHMA MM OTKA3a OT UCTONb30BaHNUA NOAXCAOE K OLEHKe, COrfacoBanns (0606ilernn) peayabTaros
PacyeToB CTOMMOCTM QObEKTa OLEHKM fAPM MCNONBIOBAHUM DA3ANYHBIX AOIXCHAOB K OLEHKE U METOAO0B
OLEHKM.

Cpok axcnoauquu 00beKTa OLEHKM PACCHUTBIBAETCR C aThl NPEACTABACHUA HA OTKpoITIA PbiHOK (Ny6anyHan
odepra) 06HLEKTA OUEHKM [0 AaThi COBEPILIEHMSA CABAKY C HUM.

NPOUECC OLIEHKHN

Mpouecc oueHku — sioryeckn OBOCHOBaHHAA M CUCTEMATUSUMPOBAHHAA NPOUEAYPE NOCALAOBATENLHOMO
pelwekns npobnem ¢ WUCNONb3OBAHUEM W3BECTHBIX MOAXOA0S M METOA0B OHEHKM ANS  BbiHECEHUS
OKOHYATENBHOID CYMASHMUA O CTOMMOCTH.

B npoiecce oLgHKM UCTO/B3YIOTCA CAEAYIOIME NOAX0Ab! - 3ATPATHbIN, CPEBHUTENbHDIA, AOXOOHbI.

OGbekT oueHKY ~ K O6BEKTaM OLEHKU OTHOCATCA OTAEAbHbIE MaTepha/ibHble 0GBLEKTs! (Betiy); COBOKYNHACTL
Beulelt, COCTABASIOWMX UMYLIECTBO IMUA, B TOM YMC/IE MMYLLECTBO ONPESEAEHHOMO BUAR (ABMXUMOE MAK
HEABMKUMOE, B TOM HUC/E NPE/NPUATUR); NMPABO COBCTBEHHOCTH 1 MHbIE BEWHbIE NPEBA Ha UMYLLECTBO MAK
OTAC/bHBIE Bewpyt uz CoCTasa WMywecTsa; npasa Tpebosanun, obasarenscrsa {moaru); pabotel, ycayry,
NHQOPMALsE 1. MHble OBBEKTH! TPawAaHCKUX NpaB, B OTHOWIEHMM  KOTODPLIX 33KOHOAATEALCTEOM Pd
YCT2HOB/IEHE BO3MOMKHOCTL MX YHACTUA B IPaAAHCKOM 0BopoTe.

3aTpathblil NOAXOR — COBOKYAHOCTb METOAOB OLEHKM, OCHOBAHHBIX HA ONPEAE/eHUM 3aTPaT, HeobBxogumblx
£11A BOCCTaHOBEHMA B0 3amelieHna 06beKTa OLEeHKK, C YHETOM 870 U3HOCa.

3aTpaTHbiA NOAX0A PEasM3ayeT NPUHUMI 3aMELLEHMA, BLIPaXaIOWMIACH B TOM, 4T0 MOoKyRaTe/Ns He 3aNAaTuT 3a
roTossit obbekt Sonblle, Yem 33 co3garaeMbiii 0BDBEKT TOM e AofAe3HOCTH.

Mpwt OCYLYECTBACHNM 3BTPATHOTO HOAX0A3 UCTIONB3YIOTCH creAyoLive METOAbl OLEHKHM:

- METOZ, CPaBHUTE/IbHON CTOMMOCTHU EAMHNLBI, METOZ PasBMBKNA MO KOMMOHEHTaM M CMETHbIA METOA {meTop
KONMYECTBEHHOTO 06Cief0BaHUA) NPM OLEHKE HEABUXUMOTO UMYLLECTRE;

MeTos cpaBHUTEALHON CTOMMOCTM — CRIOCOG OLEHKM HEABWKMMOTD UMYLLECTBA HE OCHOBE WCIOMb30RIHMS
BAMHWYHBIX CKOPPEKTMPOBARHBIX YKPYMHEHHBIX NOKa3aTe et 3aTpaT Ha Co3A3HUe aHaNorMYHOr0 MMYLLECTBA.

CmeTHbtid MeTog (MeTos KonnuecTBenHore obcnegosanna) — crocob OUEHKKM HEABWHMUMOIO UMYLLECTBd Ha
OCHOBE MTOJIHOI CMETb! 33TPaT Ha ero BOCAPOMUIBOACTBO.

MeTon pasBuBKM NO KOMAOHEHTAM - CMOCOD OLEHKU HEABMMMMOrO MMyLEeCTBa (Wau obopyaosanual Ha
OCHOBE CYMMbl CTOMMOCTH CO3aaHKA (MM 3aTPaT Ha Nnpro6GpeTeHne) ero OCHOBHBIX 3ACMEHTOB.

M3aHoc - cHKeHre CTOMMOCTM 0fbeKTa OLEHKM o[, AeNCTBUEM Da3AUYHbIX NpUYMH.

M3Hoc onpeaenAeTca Ha OCHOBaHWM GaKTUYECKOTO COCTORHNA MMYLLECTBA MM NO AaHHLIM BYXranTepcKoro u
CTaTUCTUYECKOTO yYeTa.

CyLIecTBYIOT Tpi BMA M3HOCA - GUZMUECKMI, PYHKUMOHANBLHLIN, BHELHWHA.
Flo xapakTepy COCTOAHWA N3HOC Pa3AEAAIOT HA: YCTPAHUMBIN M HEYCTPaHUMBIN.

DUINIECKMI UHOC ~ M3HOC OTPANKAET MIMEHEHUE DMIMYECKMX CBONCTB OBLEKTA OLEHKM CO BPEMEHEM Noj,
BO3AENACTBMEM BKCMNYATALMOHHBIX PAKTOPOB UM ECTECTBEHHBIX U NPUPOSHBIX GaKTOPOB.

PYHKUMOHANLHEIA M3HOC — M3HOC, BOSHMKAIOWIMIA KM3-33 HECOOTBETCTBMA OBbEKTS OUEHKM COBPEMEHHEIM
TpeboBaHUAM, NPeABABNACMBIM K AAHHOMY MMYLLECTBY.

=
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BHEWHWIA UBHOC - M3HOC, BOSHMKAIOWMA B PE3yNbTaTe U3MEHEHNUA BHELWHEW Cpefssl, 06YCNOBAGHHOTO nnbo
SKOHOMYYECKMMM, UMW NOMUTUUECKIUMMA, KK ApYTivi GarTopamu.

VeTpaHumblii M3HOC - M3HOC, 3aTpaTthi Ha YCTPaHEHue KOTOporo medblie, 4em pobasnaeman npy STOM
CTOMMOCTb.

HeyCTpaHumblit M3HOC - M3HOC, 3aTpaTht Ha YCTpaHeHue kotoporo Bosiblue, yem goGasnAemMan npu 3Tom
CTOMMOCTb. ' '

CpaBHUTENBHBIA NOAXO0M, — COBOKYMHOCTb METOAOB OLEHKU WMYLIECTEE, OCHOBAHHbBIX Ha CPaBHEeHUM obberTa
OLLEHKY CO CXOMMMY OB BEKTaMM, B OTHOIIEHMW KOTOPbIX MMEETCR KHOOPMALMA O LieHaX MPOAAMKMU.

B COOTBETCTBNW CO CPABHUTEALHBEIM MOAXOAOM BEAMUMHONA CTOMMOCTM oBbeKTa oLeHKMU ABnseTcA Haubonee
SEPOATHAR LIEHA NPOLANKM 2HANDINYHOTO 0bbeKTa.

[loXoAHbIH HOAXOS - COBOKYNHOCTb METO/0B OLEHKM, OCHOBAHHDBIX Ha OnpefieNIeRnK OMUAIEMbIX AOXOA08 OT
o0beKTa OUEHKH.

[loxogHbtil Noaxoa npeacrasnAeT coboi npoueaypy OUEHKM CTOMMOCTHM, MUCXOAS W3 TOTO npMHUMAa, 410
MOTEHLMANbHLIM NOKYNaTeNb HE 3aMNaTHT 3a JaHHell 06bekT cymmy GO/bWYIO, YEM TeRYLWAA CTOMMOCTb
AOX0A0B 0T 9TOTC 06LeKTa.

[leHemHbli MOTOK — 3TO Canbao NOCTYIAEHMI M FNaTeXen, BO3HMKAOUWee B pe3ynbTaTe UCNoNL30BaHWA
UMYyWIECTBA.

DUCKoHTUpOBaHMe — QYHKLWA CIOMHOTO NPOLEHTA, NO3BONAOWAA NPUBECTM OXUAIEMbIE Byaywme
AEHENHbIE NOTOKU, MOCTYNIEHUA M TAATEXM K MX Tekyllel CTOMMOCTH, TO eCTb B CONOCTABUMbIM BMZA Ha
CerofAHAWHMNA AEHb, TP 334aHHBIX NEPUOAE ¥ HOPME [UCKOHTUPOBaHUA.

Hopma AMCKOHTMPORaHMA (CTaBKa AWUCKOHTMPOBAHWA) — MPOLEHTHaA CTaBKa, NpumMeHaemas Npu nepecuere
CTOMMOCTH JEHEMHbBIX MOTOKOB Ha ONPEAENeHHbIA MOMEHT BPEMEHH.

Kanutanusauua 40X08a — MPoLece nepecyera AOXOA0B, MOAYHEHHbIX 0T obbeKTa, NOBBOARIOLIMKA ONpeaeNTD
ero CTOUMOCTb.

KosdduLmeHT KanuranusaLuu - HOPMa A0X0Ja, KOTOpas OTParKaeT B3auMOCBA3b MeXay AO0XOAOM U
CTOUMOCTBIO OBLEKTA OLEHKM, OMKER YUMTHIBATH KAK CTABKY [OXO/A HA BAOXKEHHbLIA B OODEKT KanuTas, Tak 1
HOpMY BO3BPATa KanuTana.

MoTteHuMaNbHbIHA BaMOBOH AOXDA - MAKCHMaNbHLIA £0X0A, KOTOPLIA CNOCOBEH NPUHOCKTL OB6BEKT OLBHKH.

LelctBuTenbHblii  BanoBoM pgoxomd, - fOTeHUManbHbid  BanoBoi  4OX0J € y4eToM noTepe  OT
HEAOUCTONB30BAHNA OBBEKTa OLEHKK, HENATEXeN, & TaKKe JOMOAHNTENLHLIX BUAOB SOXOA08.

UYnucTblii OREpauMoHHbIR [oxoa - AelCTBUTENbHBIA BanOBOW L0XOM, 33 WCK/AOUEHUEM OFepalOHHbBIX
pacxoaos. '

JKCMAYaTaLMOHHbIE PAcXCAb! - 33Tpathi, HeobxoavMbie 1A NOAAEPIKAHNSA BOCMPOUIBOACTBA [OXOA0E OT
06HEKTE OLEHRM, -

CornacoBaHue pesynibiata OHEeHKK - NOJyYeEHNE WTOTOBOM OLEHKN Ha OCHOBaHMK B3IBEIWBAHWA PE3YILTATOB,
NOAYYEHHbLIX C TOMOLBIO Pa3/iMiHbIX METOAOB OLEHKHK.

CpeaHeksappaTMHECKoe oTKAOHEHKE () CAy4aliHoR BE/IMUMHBI (x)- KB2ADPaTHBIN KOpeHb U3 aucriepcin D (x).
1 15 '
2
o=\/—-r;2(xi—M(x)) :
=1
Ovcniepeua  cnyyaitHoi  se/mdnHbl (X} - MaTeMarTWueckoe OXW/JaHWe KBagpara €e OTKAOHEHUA OT

N
MaTEMaTUHECKOTO O3naaHua M(x). D(x) = %Z (x; = M(x))*
) i=1

AKTMBHbIA PBIHOK - PbIHOK, Ha KOTOPOM Ofepauuu € axkTMBOM uay 0Bs3aTensCTsoM NMpOBORATCA C
AOCTaTOYHOM 4acToTOl U B JOCTaTouHOoM O6beme, MO3BOMAIOWEM NOAYHaETh HHGOPMAaLMIY 06 OUEHKEX Ha

5 «BeneHMe B TEOPHIO OLESHKN HEOBMKUMOCTHY Nog peaakuueit B.C. bonapipesa, A.C. Manykuna, A.E. ®epoposa,
M:1998 r. {cTp. 152)
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MOCTORHHOM OCHOBe.

3atpatHblit NOAXOA- METOL OLEHKM, NpM KOTOPOM OTPaaeTCA CymMMa, Kotopas notpebosanach Gbl
HACTOAWMI MOMEHT [1A 33MeHbt NPOM3BOAMTE/IbHOM CROCOBHOCTM aKTMBa {4acTo HasbiBaemas Tekylleit
CTOMMOCTHIO 3ametu,enm)

CnpaBegiueas CTOMMOCTb - LiEHa, KOTOPaA Gbina bbi nosy4eHa Mpy TIPOASEKE BKTMBE UNK YINAYeHa npu
nepenave o6a3aTENLCTES NPH nPoBEAEHNM ONEpaLum Ha goﬁpoeonbnon OCHOBE MEKAY YIaCTHUKAMM DbiHK3
Ha AaTy OLEHKM.

Haunyuuiee u Hambonee 3ppexTUBHOE MCMOAL30BAHME - TAKOE WCMONbL3OS3HME HePMHIHCOBOIO aKTUBaE
y4aCTHUKaMMU DbIHKA, KOTOPOE MAaKCMManbHO yBenuuwio Obl CTOMMOCTb aKTMBA WAM FPYNfbl aKTMBOB
obnazarenpcrs (Hanpumep, buzHeca), B KOTOPOW MCNONL30BANCH Bkl aKTUB.

AoXoaHblA NoaXoA, - MeToAb! OLEHKM, KOTOpbie npeobpa3eBbiBaioT Gyayluve cyMMmbl (Hanpumep, MOTOKM
OEHEMHBIX CPeACTE wiM A0XCAbl M pPacxofibl) B eAMHYIO CYMMY Ha Tekywmid moment (10 ects
AMCKOHTWpOBaHHY10). OueHKa CcnpaBef/iMBOIA  CTOMMOCTM OCYLLECTBASETCR Ha OCHOBE CTOMMOCTH,
0603HaYaEMOM TEKYILMMY PEIHOUHBIMY OKUOGHVAMM B OTHOLIEHUM TaKMX BYAYLIMX CYMM.

PbIHOYHbIA NOZXOA - METOA OLEHKM, NPW KOTOPOM MCROML3YIOTCA LieHbl M APYTas COOTBETCTBYIOWIAR
uHbopMaLmMa, reHepuMpyemas pbIHOYHLIMM CAENIKaMKM C WMOEHTMYHBLIMW WM CONOCTaBUMBIMK {TO eCThb
aHaNOTHUYHLIMK) aKTMBamMK, 0BA3aTENLCTBAMM WM FPYNNOM akTHBOB M 0BA3aTENLCTB, TAKOW Kak BusHec.

Habmopaemble MCXOLHDbIE AAHHDbIE - WCXOAHBIE faHHBIE, KOTOpble Pa3pabaTbiBAOTCA € MCOOML30BAHMEM
PLIHOYHbIX AaHHbBIX, TBKMX Kak obuieocTynHan MHbopmMauma 0 GaKTUUECKWUX COBLITUAX WAM OnepaLuax, u
KOTOPbIE OTPaNKaIOT AOMYIEHUA, KOTOPbIE UCTNOAB30BATUCE Bkl Y4aCTHUKAMU PLIHKE MPY YCTAHOBAGHUM LEHbI
Ha aKTUR uam obazarensCcrso.

HeHabmofaembie NCXOAHBIE faHHbIE - UCXOAHbIE AZHHBIC, A/ KOTOPLIX PHIHOYHBIE AaHHBIE HEAOCTYRHL! U
KOTOpble pa3paboTtaHbl C WCMOAbL3DBAHMEM BCelt NOCTYNHONM uHdopmauuu O TeX AONYLEHMAX, KOTOphie
UCNO/b30BaNKCE Bbl YUACTHUKAMM PbIHKA FPKW YCTAHOBAEHUM LEHB! HA aKTUB WAK OBA3aTEABLCTRO.

HcxogHole padHble - AOMYLIEHUA, KOTOPbie UCMOMLI0BAAUCE Obl Y4ACTHUKAMMW DBIHKA NPU YCTAHOBAEHUM
L@HBI HA aKTUB MK 06A3aTeNbCTBO, BRIIOMAA AONYLUEHWUA O PUCKEX, TAKMX KaK YKa3aHHDIE HIKE:

@) PUCK, NpuCyLMit KOHKPETHOMY METOAY OLEHKM, UCMONL3YEMOMY AN OLEHKW CPaBeAMBONA CTOMMOCTM
{(Takomy Kak mogenb Leroobpasosanual; u

D) PUCK, NPUCYLLMIA UCXOAHBIM JAHHBLIM METOAA OUEHKU. MexoaHble AaHHbe MOTYT BbiTh HabogaeMbIMU U
HeHabnoaaeMbIMiI.

CHCYABTAUHONHAR TPYIITA
AEDARTAMENT QIEREM
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TP~ S
: T P
NoronsuTenbHo¢ COTRAEHHIE _
K AGIOBODY 2PEeHAB] 3CMEABHOID YHaCTKa 01 23.06.2006 Ne 7-951}

ropoa Exarepundypr ATy sl 2046 ropa

H

MHHUCTEPETEO 10 YHPABACHMIO TOCYAAPCTRENHLIM - MMYINECTBOM CpepnioBekod
ofnactn (manee — MuHMCTEPCTBO) B JHUE @dankHHKa OThAEn2 DO pAcTIOpAKCHHIO
3EMERBHBIMH YHECTKAME JCTIapTAMEHTA 3EMENRBHDIN oTroednit Mynncrepersa JmuTprenol
HMaranoy  EBreqbenHB,  ACHCTBYROLIEro  HA  OCHOBAHMH - [pHKasa MuHICTepCTBa
oT 07.06.2016 Ne 1116, nMenyemoe B Aanbrefrem «APeHIOnATENbY, & ons0ft CrOPOHEL, H

OGmecTs0 ¢ orpauuucHMON  OTBETCTSEHHOCTBIO  YNpEBAftOliad  XOMUAHHA
«P@LI-Kamuramm OFPH 1027402052347, MHH/KIHI 7444036805/745501001 peficrsyroulee
B KAYECTBE BOBEPHTENLHOID YNPARNAIONIETO 3AKPHITLIM [AEBRIM HHBECTHIHMOHHEIM douaom
HeaBHKUMocTH «P@L-1yBanoscKie BLICOTLLY, B MHIE AMPCXTORA Mankosa BaanmuMupa
ABCKCAHAPOBHYA, AEHCTBYIOWETO HA OCHOBAHNM yCTaBa (nanee — Q00 YK «PDI-Kanutai
J.Y. 3TTHOH «P@[1-Ulysanosckie BEICOTLINY,

Mankus Cepreit Banewtuyosuu 03 cemrsOpa 1955 roaa poWAeHHS, NACTOpT
40 00 574282, meman 58 ornenom munuusn BeiGoprexoro paffona CaukT Tevepbypra
29.01.2001, 3aperHcTpHpOBAHHBIH N0 aApecy. T. Cauxr-TleTepbypr, np. Durensca, A. 124,
koprye 4, ke. 28 (ganee — [Tanwn C.B.), :

uMeHyeMble B AanbHeiuies  «APEHIATOPLDY, Aasice  COBMCCTHO  MMEHYCMBIC
«CTOPOHEI», 3aKMOUHIH HACTOAIEE A0TOIHHTEABHOE COMIALICHHS O HIKECISAYIOIEM,

B cpaad ¢ rocynapcrseHsolf  peracTpauiell nepexojpa  Ipapa ‘coBeTBEHHOCTH
ot Manxmaa C.B. B noawsy 000 VK «POL-Kanmran» LY. AMUEH «FPL-lilvpanoserkne
BLICOTHIY HA HEWHNOE 3aHWE PasBICKATENBHOTO LieHTpa ¢ Oy®deTom i ra’oBoH KOTEnLHOR
(nutep A), naowasio 3271,2 KB, METPOB, PACHONOKEHHOES HA 3EMEILHOM yUACTRE 1o ajgpecy:
r. Exarepuubypr, yn. Otaeixa, a. 4-a (perucTpaluCHHas 3amuck  OT 14.06.2016
Ne 66-66/001-66/001/318/2016-62/2), [pOM3BECTH 3dMEHY THMIZ Ha CTOPOHE ADEIUIATODE,
BHECTH B AOCOBOD apeH/bl 3CMEILHOTO yHacika 0T 23.06.2006 No 7-951 {mawee — JloroBop)
CAEAYIOLINE H3IMCHEHUA! '

|.B npeamfByre u no Texery Morcepopa crosa «Hamcuy Ceprefi Banentunosrd
03 cedTapa 1955 roaa pomaenws, macnopT 40 00 574282, esiaan 58 OTAESNOM MIUTHLKH
Buiboprekora paiona Cankrt [erepSypra 29.01.2001, 3apErUCTPUPOBAHHBIH TT0 ajpecy:
r. Canxt-lletepBypr, np. Duressca, 4. 124, kepnyc 4, wB. 28 (mange - [Tanxun C.B.J»
saMenTh  cuopaMit  «OBMECTEO ©  OTPAaHKueHHO  OTBETCTBERHOCTBIO  YTIPaBnsiOllas
komnanna «POL-Kenuran» eficiByiollee B KZueCTBE NOBEPHTE/BHOTO yIPABIAIOILCrQ
SAKPLITHIM  DUCBBIM  HHBECTHOHOHHLIM  QOHIOM  HEABMKHMMOCTH «P®1I-LilyBanoBeKHe
BEICOTRIY, B JMHLe aupexropa Mankosa Bramimupa AnexcaHApOBRYE. JAefiCTBYIOLETD
HA OCHOBAHWH YCTABE M JIPABHIT NOBEPHTC/ALHOIO YIIPABACHIAR.

7 Venopus HAacTOAILErO COMNMALNCHUS NPUMEHMOTCA K OTHOLICHMAM, BO3HHKIIHM
10 €TI0 3AKNIOUeHHA,

3.Tlpapa u o0ssamnocTy no [oropopy Anf Mamcnua  CJB. npexpaiajores.
a z1a 000 VK «POLU-Kanutamn AY. 3{TADGH «POL-lysagopcknue BECOTRY BOIHHKAIT,
- ¢ 14.062016 (maTel rocylapcTBEHHOH perucTpaudi repexcia hipasa coBCTREHHOCTH
na OBLERT HEABMKMMOTO HMylecTBa) uIo ue ocsobomaaer Tlankuua C.B. o1 ynnarel
apenuuoi iAaTh 3a nepkod no 14.06.2016.

4, Apennnas miata o JOrosopy BHOCHTCA APEHIATOPOM OTLS/ILHLIM ONETENHBIM
DOKYMCHTOM C YKA3aliUeM HOMEPA ¥ HaTel JOrosopa, a TaioKe JHUEBoro cueld Aperuaropa,

KOHCBTAUHGHRAT TPYITIA
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VKA3AHMOT O 13 pacueTe apeiiioll INThl, BYTeM HEPEUUCICHNH ACHEARLLIX CPpEACTE Hy cuel
Ynpasaesun Oelepairnoro Kaspauehcrsa no Cuepiiopckofl olacty U0 peKBHIHIAM.
VKAIAHALIM B PACHCTE apeHAON rarbl eHEMECINHO He BO3 T P o E IeRY HICUO - MOCHH.
COAM HHOE 1e TIPEIY CMOTPCHO PaciCcToM apeitdiol 1aT5L.

3. Hacrosiige  AQIBGIHITCABHOS Coriaiieiilie  siBIEACTCN VeOTLERAEMOIT  HacTLe
JIOrozopy, LOCTABICHY 1 DOANNCANG B AT SKACMILEAPAN  PARHOH 10pHIUceKOR CrabL
OAACHIT FOCY AAPC IBSHHOH PCrHCT PALBE B M CTAHOBIEHHOM SRKGHOM HOPIURE.

6. Apenaarop obazyeres npe;cn:ramu‘zL AOITEeDRACHHE 00 L 1aTe FOCY 3APCTECH O
SOWANHSE 33 PETHCTPAIRAO HACTORICTO IOUOIHITEILHOTC CONMICHIR B Feieize JAcca il
paGoUIN HeH ¢ MOMEITTa €10 HOAIHCIHID CTOPOHANH.

7. PacueTnl apeHAHON MUHTH A% APUHIATOPOB 1o Horonops (piwkenne Ne 1)

8. PerkBH3NTL 1 HOAHHCH CTOPOHT ’

ADPCHRIOAATENL:

MHMHHCTERC IBO TI0 Y 1IPABACHHIO FOCYIABPCTBEHHBIM MY UIECTROM. Crepioncrolt odnacty.
OITH 1036602638388, HHHKIT 6638891960.667001001,. anpec: 620075, CeeputoBcKas
05aacTE, 1. LraTepindypr. yi. Ma.\sn'Ha-C;z&zpﬁﬁa, il S :

ApPECRANTOPLL e
000 YK «PdL-Kannrais 1Y, 3IHIOH «POL-Uvpaiose
Anpec: 435049, Henabunckas odnacty. I MarsHTorope

Hamasn Cepref BasieTHHOBHY

Aspec: 1. Cangr-VlerepSypr, np. Dureasea, 1. 124,
e

_/"'/‘

(.13, Maakin)
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OTueT Ne 01/4C Ne 146},5,(1’)@0140464 0T 12322017,

O0C "YNpaBnAoan KOMNaHKH “PeU-Kanutan . ASRCTBYIOWEE 8 ¥a4eCTes Fpunoxearne Ne i

AOBEPMTEARHOID YRPABNAWETs 3aKDhiThita NASBEIM HHBSCTHURORHEIM droHpOM X

HELBUXIAMOCTH 2ol IHYBANOBCKWVE ShiCOTRI K Aorosopy SPEYABL 38N

WHH 7444036305 - Ne 7-951 07 23 05 20051
son cofa Ne oY r

7 ExavepnHbypr. Kupopckai paRoH
Appec 2y yn Ovakxa. 4-2

ALPEC BPEHASTEPA. YA JBBEHATHHE. G
r MaruuToropcr
Ygnabuickas obn 455049

MNuuenos cueT: 36948

APEHTOHAS MIATA HA 2016 rog

1 PacMET SLNOMHEH HA OCHOBaHWW ADCTasoBNE=nR FipaBuTensCTSa Csepanosckol obpacry o7 30 12 2011 Ne 1855-111 {& pegakunrn
nocTarsoaneswa o 26.06.2015 Ne 5461 Mpukasa MYEMCO o7 15 0% 2013 N2 32, nocTaHopneHns NpesrTEn=CTed Ceapanoackof
ofnacTy oT 30.12.2014 Ne 1227.-1M. nocTaroBnenma [pasuTenseiBa Caepancpckon obnacts or 28.12.2015 Ne 1208-0M

2. VICXOAHBIE SaHKbIE ANR PACHETE

Kapacrpoauil HOMSD 3EMENBROID yHACTHE 66.41:07110672.0018
KapacTpopas CTOMMOCTD | k8. M 38MERLHOMT yHatTKa pviG. 13 847,22
KoaddivyuenT YBSNWIEHNS 13 205 .. 1 G550
KosthehuiivenT yaenwsenua na 2016 1 1 0740

3 203,00{ 3emensHbie YMECTEW 004, AUCYTOBS- 10.0001 14.06 2016-31.12 2016
PESEAENATENbHBIMU M WIOPHbIMY 0D BexTamy <3

& TaKE NoA DoynuHramn

3 Pacuer aperaHon nRath

Vioks 2016 7. 332 225.25] 10 102016 13847.22~6_‘=~f 05501 07403203 00" 17/356=233423 25
Wione 2016 T 255 65415 1010 2016|13847.2270 171 0550107403203 00" 31/366=425654.16
ABrycT 2015 1. %25 654.16F 1010 2016] 13847.22°0.171 055071 0740°3203 00°31/366=425654.18
CeHTabps 2016 1 411623.38] 1D 10.2016] 13647 22°0.171.0550° 1 £740°3203.00°30/266=411923.38
Ourabps 20167, | 436 6541|100 2016] 13647 22°0.1°1 03507 1.0740°3203 £0"31/386=425654 18
HonBps 2016 1 411 923 381 10.11 20161 13847.22°0.171 0550107403203 0030/366=411923.38
[exatps 2016 1. 55 554.16] 10 12.2015]13847 2270 171.0550° 1.0740"3203 00°31/366=425654 16
UTOro 2 759 386,55

Pasmep apeHAHGH ANATe 3@ IEMENLHLH YHALTOK COCTABARET 2755886,65 pyd.
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Anucupnos Angrcandis Arercandposuy s
rapa Omdeoa, 4a I

I HOrGBoP
APEHAEI IEMENLHOTOD YHACTKA
Ne 7-951

ropos ExarepunBypr ' Z3.08.2008 roga

Ha peHosarmy PacnopsaseHi i'.nasbt topona or 22.09.2005 Ne  3385p ApMuBucTpsuns
ropofa Exatepunbypra B nuue samectuTens | naskH Exareppsfypra Kpuikoro Bnapmuupa
[faanosuqa, zelicreyouiero Ha GCHOEar!HH] £OBEPEHHOCTY O 62 despans 2006 ropa Ne 01.1/50.2-
191184 {gares — AbeHnoparens), © Q;;HGH CTopoHsl, ¥ ApeHpatos - AuucuMres Anexcasap
ARBKCaHIPOBKY, M MMeHyeMble B ,u,anb}?emmem CTopaHbl, FAKMOYITIN HacToswwi ,qcmso;; 0
HYIKeCREAVIOUeN.

o

4. l'lbenmer norosopa
]

i
ApsHpofstans  NpPBACCTABARST, 4 ADSHESTOP TIPUHUMAST 50 BPSMEHHDS STanesve i
fIONBE3CRAHWE CPOXON Ha NATHAALRT e :a;a nnaty seMensHER Yy9acToK {asnse — YaacTor).

3

2 Y;:;noam AcroBopa

2.1, OBrey aorosops. i
2.1.1. OGLeKrom 1o Hacrorluesy ;:orosapy FBNASTCH YURETOK, MMSOUIAR MeCTONGIIOMSHITE:

yrmua Oranixa, 4a B ropoge Emepmaﬁypre B npedensx Pt YREsaHAEY 8 [nane seneneHom
yaactra {[pumoxedve . No 3}, npma;aemom K HacTosiyemy AOrOBOpY ¥ SENAOINKMCE erd
HEOTESMIEMOA YACTBID. f

2.1.2. Ofugan rmollyags Yuacrka —~ 3203 Rsa,gpa'm&s;x MeTpa.

2.1.3. Kareropus seMens -~ semnm EOCEIIEHIML

2.1.4. Kapactpossifi Homep ancma 56:41:07 11 G72:0018. : .

2.1.8. Yuaciok npe,nscrasnﬂemﬁ nog cyqecraymu%mu ofmeKT HOIaESDIISHHOMD
GTDOWTENIbSTBA C NPaBoM ero pekm-zcrpymﬂm TIof, pEsBASKaTENbHEIR uetrrp ¢ rache 1 pasuelleHe
Ta30n0# KOTENLHOMR.

2.1.8. Yyacrox nepegasics B apet—my ApeHpsvopy 0o AKTY NpueMa-nepsgaqsnt Yeaota
(Mpunowedne Ne 2), pognuceiBasmony | CropoHamy ¢ SBHRICHEMYCH HSOTheMNSMOA 4acThr
HECTOFLLETO AOroEODA @

2.2, ApeynKan nnata.

2.2.1. Oppenchnenvs paavepa anm_{gmu FiMETs,

Pasvep apeHgHoR nnare unpegemerca Apetgonareriem 5 COOTSETCTBUN C Hopma‘maanMﬁ
npasoebivMy  akrams  Pocowidckod tﬂeg:;epaubm Crepanosckodl  obracrit wt MynuOunanuHOTD
obpazceaynA  «ropol  Lratepuhbypre ni YRA3bIBASTCH § PAcuSTe 2PeHpHOR TNaTH, KOTOPBI ©
CCOTABIFIETCH SREIORHE U SBNSTCH HeoT-eMNeMol uacTLIG HACTOAILETS ,qoroacpa {{Tpunoxenve
Ne 1),

Mol yaMeHsH HODMATHEHEI IPRBORLX axros FPoccwlicod G}egz,epauwn CrepanoscKoi
obnacty 1 MyHnuunansHoro oﬁpasosaﬂws «ropos, Exarepuntyprs, sAvAicUX Ha ONpgisneHde
pasmep2 apesfHol nnarhl, Apel-z,qoga-ranb ofs3ay NpoliazesTt NepecieT ApeHRHOR natol (8 ToM
UKCHe HEOHHOKPETHO B TeJYSHME rogE), a{Ape:-s,qmp obrzan YINaqYvBaTk MSMSHEHHYIC SpeHAHYID

. nnary, HaWwHan ¢ KBapTana, chepyicllero 33 KRapTanow, § KOTCRGlM &TY HOPMAaTUBHBIE NpaBoswie
! AKTHL BCTYIIAMI B AsiiCTeNe, ecny MHoS He NPEEYCMOTREHD HSHHEIMYE HODMATHEHEMN Tpabosbivi
AXTEMA.

B cayuse nposepoHus nepepacqe*ra speHfiHoi nratet ApeMpatop obssan oRnEurBETR

apsHnYio NRETY N0 NepepacyeTy, mmemmemy Gones NoasHIDIC NETY COCTASNEHNA
2.2.2. Hanpapnedike pacdeTra agn@gaom THISTRL

PacyeT spengHod mnaTel Hanpassﬁemﬁ ApergaTopy He nozfnes 15 Qiespahs REA0Te roga
RO NOYTOBRDMY SAPECY, YKAZauHoMy B HACTORLIEM QOToEORE.

B cnyuae panMeHeHVA TI0YTOBOTD appeca Aperiparop obssaH nvceMenHs coobuwTh of aToM
AperfoRaraio no agpecy: 620014, mpog:g ExateprnGypr, npocnsir flesuwsa, 24-3 BemensHb
KOMMATET eﬁ,qrs#mhwcmauwn ropofa ExatepnnOypra.

3
{

¥ roa
{CHOVARTALHONRHAR TPYIRA

EAPTAMENT QUERKH is3



BCero npownTe, NPoHYMEPOBaHO ¥ CKpenaero nevaTsio 153 cTp.

FeHepanbHbIl AUpeKTop _
000 «AKL «AENAPTAMEHT FIPO®ECCUOHANBHON CLEHKH»

Monkos Anexce? Bnagumuposmy






R
e

Fph

S

2

-

&
n

Et
=

po e niiin
o
e

TG
e

Pt ey Ty
5 5 Cilerie e Tt R
e e
fasisnninian
e

L
e
i

i
i

S
9

i

S

= e
}‘&:;a

s

I

O
Sl

it

L

=

f
S

s

E:».

i

ot
B

L

sty
St

Femay s




