Lﬁ 2.04/ACN2161//(Y)-001-
== Mmmnmwm

= SLENAPTAMEHT OLIEHKM

MaChkanr, Noeomacvyanaw gavyy, ¥
E7 7F5-28 18 Infofdpa il www.apgory

I_g:l

CICIEIC
Mocksa 20189 I_.I:Il_.ZIUr'“



Otyet Ne 04/AC Ne161/A(Y)-001-0404 ot 05.11.2019 1.

OCHOBHBIE ®AKTbI 1 BbIBO bl

OBLUAA UHOPOPMALMA, UAEHTUOGULIUPYIOLLAA OB BEKT OLIEHKU

Tabauuya 1. O6waa uHpopmaumsa, naeHTUGULMpPYIOLLAa 06 bEKT OLLEeHKU

MapameTpbl OLLEHKU

OcHoBaHwue 4151 MPOBEAEHNA OLEHKM

XapaKTepuctuka

JononHutenbHoe cornawexHune Ne 161 oT 9 okTAbpa 2019 r. K Jorosopy No
[(Y)-001-0404 ot 4 anpens 2006r. «O NnpoBeAEHMM OLEHKM UMYLLLECTBA»

OO6DBEKT OLUEHKHM

Munas oAHOKOMHATHaA KBapTupa obweil naowagbio 32,8 KB, M,
pacnonoxeHHas no agpecy: XabapoBckui Kpai, CosiHeuyHblli paiioH, Pl
ConHeuHblt, yn. MapkoBada, A.17, KB.2, KagacTpoBblih  HOMep:
27:14:0010101:1127

OueHnBaemble nmyuleCTtBseHHble NpaBa

O6wwas goneBan co6CTBEHHOCTb

Homep 1 aata rocyaapcTBeHHOM
perucrpauuun npasa

Ne 27-27/002-27/041/200/2016-814/2 ot 12.05.2016r.

Llenb oueHKn

OnpegeneHve cnpaBea/IMBOM CTOMMOCTM O6bEKTa OUEHKU ANA MNPUHATUA
yNpaB/AeHYECKMX  PEeleHWid M COCTaBNeHMA  OTYETHOCTM  MaeBoro
MHBECTULMOHHOTO GpoHAa

Mpeanonaraemoe UCMosb3oBaHMe
pesynbTaTa OUEHKM

[Na NpUHATMA ynpaBaeHYeCKMX pelleHmnii U COCTaBAEHUA OTYETHOCTU NaeBoro
MHBECTULUMOHHOro poHAa

MpuHATLIM BapuaHT HIU

TeKyLmMit BapMaHT MCMO/Ib30BaHMSA

OrpaHnyeHna 1 npegenbl NPUMeHeHUs
Nnosly4yeHHON UTOroBOM CTOMMOCTHU

Pe3ynibTaTbl OLLEHKM MOTYT 6bITb MCMONb30BaHbI TOIbKO ANA LleNel, YKa3aHHbIX
B HacTosLLem oTyeTe. [lpyrme orpaHMYeHmnn oTCyTCTBYHOT.

[aTta oueHKu

05.11.2019r.

[ata coctaBneHus otyeta 06 oueHKe

05.11.2019r.

MopagKoBbIi HOMep oTyeTa 06 OLEHKe

Otuet Ne 04/4C Ne161/A,(Y)-001-0404 ot 05.11.2019 .

UcmoyHuK uHpopmayuu: AO YK «POL-Kanuman»

PE3Y/IbTATbl OLLEHKW, MOZTYMEHHbIE NPU NPUMEHEHUX NOAXOA40B

MNpn onpeaeneHun cnpaBeannBol (PbIHOYHOM) CTOMMOCTM OObEKTa OLEHKM Obll MPUMEHEH CPaBHUTE/IbHbIM
noaxoz. O60cHOBaH OTKa3 OT NPUMeEHEHWA 3aTPATHOro U AOXOAHOro Noaxoaa.

B pesynbTaTe NpuUMeHeHWs NoAXoA0B K OLEHKe, MOoJyYeHbl cieaytolime BeNMYuHbl cnpaBeanBoi (pbIHOYHOW)
CTOMMOCTU 06beKTa OLLEHKM (CTOMMOCTb OLEeHMBaeMbIX akTMBOB onpeaensetca OueHlWMKom 6e3 yyeTa Hanoros,
KOTOpble YMAauyMBalOTCA B COOTBETCTBMM C 3aKOHOAATeNbCTBOM P® MAM MHOCTpaHHOro rocygapctsa npwu
npuobpeTeHnmn, AN peannsaummn yKkasaHHbIX aKTUBOB).

Tabauua 2. flaHHble No TPém Noaxoaam OLeHKH (paTa oueHKu 05.11.2019r.)
Moaxoae!
CpaBHUTENbHbIM NOAXOA, 633 040
[oxoaHblii noaxon, He npumeHanca
3aTpaTHbI Noaxon, He npumeHsanca
UcmoyHuk uHpopmayuu: AO YK «POLL-Kanutan»
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UTOroBAA BE/IMNMUHA CTOMMOCTU OBBEKTA OLEHKU

UTorosas cnpaseasvBas (pblHOYHAsA) CTOMMOCTb ObbeKTa OLEeHKM Ha aaTty oueHKku (05.11.2019r.) oKpyriéHHo
COCTaBAAeT:

Tabauua 3. UtoroBaa cnpaseannBasn (pblHOYHAA) CTOMMOCTb O6bEKTa OLeHKM PacnoioKeHHOro no agpecy:
XabapoBcKuii Kpail, ConHeuHblit paiioH, PN ConHeuHbliit, yn. Mapkosas, a.17, Ke.2

CnpaseagnuBas
HaumeHoBaHue O6beKTa OLLEHKU (pbIHOYHAA) cToMMOCTb

ob6beKkTa B pybnsax PP

Kunasa ogHOKOMHaTHasA KBapTupa obwen naowasbio 32,8 KB. M, Pacno/IoXKeHHas Mo
1 aapecy: XabapoBckuit Kpai, ConHeuHbl parioH, PN ConHeuHbln, ya. MNMapkosas, 4.17,
KB.2
UcmoyHuk uHgopmayuu: AO YK «POU-Kanutan»

633 040

Umozoesana eenuyuHa cnpasednueoii (pbiHOYHOU) cmoumocmu ob6bekma OoUeHKU, C yYemom OKpyzneHull Ha
damy oyeHku 05.11.2019 200a cocmaenaem:

633 040 (LLlecmbcom mpudyamos mpu moica4u copok) pybneli.
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I'J/IABA 1.0CHOBHBIE I1OJIOZ?KEHHUA Ob OLEHKE OB’ BEKTA

1.1. 3AIJAHUE HA OLIEHKY

CopepaHue 3a4aHMA Ha OLLEeHKY NpeacTtaBneHo B cootsetctBum ¢ n. 21 ®CO Ne 1, n cooTBeTCTBYET 3a4aHUIO0 Ha
OLLEHKY, NpuBeaeHHOMY [lononHuTensHomy cornaweHunio Ne 161 ot 9 oktabpa 2019 r. k Jorosopy Ne A(Y)-001-
0404 ot 04 anpena 2006r. «O npoBeAeHUM OLEHKM MMyLLECTBa», 3akatodeHHomy ¢ 000 YK «PdL, — Kanutan», [.Y.
3aKpbITblA MaeBON MHBECTULMOHHbLIN PoHA HeasuxkmmoctTn «POL, — LLYBA/TOBCKUE BbICOTbI», Ha ocHoBaHuK
KOTOPOro NpoBOAMAACH OLLEHKA.

OCHOBHbIE NONIOXKEHUA TEXHUYECKOTO 334aHNA Ha OLEHKY:

Ta6nuua 4. 3agaHne Ha OLEeHKY

MonoxkeHune

OcHOBaHWe Ans npoBeAeHun
OLEHKM

JononHutenbHoe cornaweHue N 161 ot 9 okTaAbps 2019 r. K Jorosopy Ne [(Y)-001-
0404 ot 4 anpena 2006r. «O npoBeAeHUM OLEHKU MMYLLLECTBA»

OB6BEKT OLEHKHN

unaa ogHOKOMHATHasA KBapTUpa obluei naowaabio 32,8 KB. M, PACNoOIOKEHHasA No
agpecy: Xabaposckuit Kpaii, ConHeuHblt paiioH, PM ConHeyHblR, yn. MapKosas, 4.17,
KB.2, KaAacTpoBbli Homep: 27:14:0010101:1127

CoctaB O6beKTa OLEeHKH

*unaa ogHOKOMHATHasA KBapTUpa obLuei naowaabio 32,8 KB. M, PacrnoioXKeHHasa no
aapecy: XabapoBckuii Kpai, ConHeyHbl paoH, PM ConHevHbll, ya. Mapkosasd, 4.17,
KB.2, Ka4acTpoBbIN HoMep: 27:14:0010101:1127

XapaKTepUCcTUKK Ob6beKTa
OLLEHKM c YKa3zaHuem
[OKYMEHTOB, MCNO/Ib3yeMbIX
OugeHWwunKamm "
YCTaHABAMBAIOLLNX

KOJINYECTBEHHbIE 7

KauyecTBEHHblE  XapPaKTEPUCTUKMU
06beKTa OUEHKH

Ha3HaueHue: }xunoe;

@PyHKUMOHANbHOE UCMONb30BaHUNE: KMNaA KBAPTUPa;

Mnowaab: 32,8 KB.M;

Azpec mecToHaxoxaeHun: XabapoBcKuii Kpali, ConHeuHbli paioH, PM ConHeuHbln,
yA. Napkosas, A.17, KB.2;

Homep w pata rocygapCTBeHHOM perucTpaumu  npasa: Ne 27-27/002-
27/041/200/2016-814/2 ot 12.05.2016r.

MmyuiecTBeHHble npasa Ha
O6beKkT oueHKKU (oLeHuBaemoe
npaBo)

O6was gonesas cO6CTBEHHOCTb

Mpas.a, yumTbiBaEMble npu
ouEeHKe ObbeKTa OLEHKM,
orpaHuYeHuns (obpemeHeHuUsn)
3TMX Npas

O6uian gonesas cobCcTBEHHOCTb

[osepuTenbHoe ynpaBneHWe, apeHaa. B cooTBeTcTBMM C npeanonaraembim
MCMNOMb30BaHMEM pe3ynbTaToB OUEHKM pJaHHoe obpemeHeHMe npu  pacyeTe
cTtoumocT OBbeKTa OUEHKU He yYuTbiBaeTcs

Bug onpeaensemoit CTOMMOCTH

CnpaBegnaunBas (pbIHOYHaA) CTOMMOCTb

[Jnana3oH ctonmocTtun

CyKOeHMe OueHWMKa O BO3MOXHbIX FpaHULAX WHTepBasa, B KOTOPOM, MO ero
MHEHWNKD, MOXET HaxoAuTbCA pPbIHOYHAA CTOMMOCTb, He Tpe6y6TCH no ycnosunam
3a4aHNA Ha OLUEHKRY

Mepuoa npoBeaeHUA OLEHKN

09.10.2019r. - 05.11.2019r.

[Jata onpegeneHna crommoctn | 05.11.2019r.
ObbeKTa OLLEeHKM (oaTa

NpoBeAEeHNA OLLeHKW)

[laTa coctaBaeHuA oTyeTa 05.11.2019rr.

Lenb nposeaeHmA OLEHKMN
O61BbeKTa OLEHKHU

OnpegeneHne cnpaBeanMBoit  (PbIHOYHOWM) CTOMMOCTM O6bEKTA OUEHKM B
COOTBETCTBUN C MeXayHapoAHbIM CTaHZapToM ¢uHaHcoBoW oTyeTHocTM (IFRS) 13
«OueHKa cnpaBeaanBoi CTOMMOCTUY

npeﬂ,noﬂaraeMoe ﬂ,ﬂﬂ NMPUHATNA ynpaB/ieHYEeCKUX peLLleHMﬁ N COCTaB/1eHMNA OTYETHOCTM NnaeBoro
ncnosb3oBaHue pe3ynbTaTta MWHBECTULIMOHHOIO d)OH,ﬂ,a
OueHKn
,Cl,onyLU,EHMﬂ N orpaHnyeHunsa, Bce aonyueHna U orpaHnYnTeNbHble yCnoBuAa, UCMNOJSIb3OBaHHbIE OU,eHLLI,MKOM npu
Ha KOTOPbIX AO/TXKHa nposeaeHMn oueHK, onncaHbl B n. 1.2 OT4yeTa
OCHOBbIBATbCA OLL,eHKa
N\
\\v © 1998 rop
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OrpaHuYeHuns,  CBfi3aHHble  C
npeanonaraembim
MCMNO/Ib30BaHMEM  pe3yabTaToB
OLEHKM

1. Mpepnonaraetca OTCYTCTBME KaKUX-IMBO CKPbITbIX GAKTOPOB, MNPAMO WM
KOCBEHHO BAMAIOLIMX HA Pe3ynbTaTbl OLEHKWU, NPV 3TOM MNoh Takumu dakTopamu
NoHMMAlOTCA  0BCTOATENbCTBA, WHPOPMALMIO O KOTOPbIX HamepeHHo Anbo
HEHAMEPEHHO CKPbIBAlOT COTPYAHUKM 3aKasuuKa, /uua, adduanpoBaHHble C
3aKa3uyMKkom, Anbo obcToATENbCTBA, MHOOPMALMA O KOTOPbIX YHUUTOXKEHA WK
HeAOCTYMNHA AN 03HAKOMJ/IEHUA MO UHbIM MPUYMHAM.

2. TpepoctaBneHHaa 3aKka3uMKOM MHOOPMAUUA NPUHUMMAETCA 3a AOCTOBEPHYHO U
MCYEPNbIBAKOLLYIO, NPW 3TOM OTBETCTBEHHOCTb 33 COOTBETCTBUE AENCTBUTEbHOCTU U
NoJIHOTY TaKoW MHOOPMALLMK HeCeT BAage el ee UCTOYHUKOB.

3. WToroBas BenuuMHa cnpaBeannBol (pbIHOYHOM) cTOMMOCTM OBbLEKTA OLLEHKM,
YKasaHHad B ot4yeTe 06 oueHke (aanee — OT4YeT), MOXKeT O6bITb NpU3HaHa
peKomeHAyeMon Ans Lenein coBeplueHusa caenkm ¢ O6beKTOM OLEHKU, eCaun C AaTbl
coctaBneHua OTyeTa 40 AaTbl COBEPLUEHUA CAENKM C OOBEKTOM OLLEHKM.

4. Pe3ynbTaTbl OLLEHKM HE MOTYT 6bITb MCNOAb30BaHbI MHAYe, YEM B COOTBETCTBUM C
LeNamMun 1 3a8a4aMu, U3N0XKEHHbIMU B [loroBope.

5. PesynbTarthl OLEHKM, cogeprkalmeca B OTtyerte, OTHOCATCA K
npodeccMoHanbHOMy  MHeHuto  OueHlwmKa, chOopMMUPOBAHHOMY  MUCxXoaa U3
CrneLmanbHbIX 3HaHWI B 061aCTU OLLEHKM U UMEIOLLLEMCA ONbITe NOA06HbIX paboT.

6. MWcnonnuutenb (OueHLWMK) He HeceT OTBETCTBEHHOCTM 3a pelleHuA, KoTopble
6bIM NPUHATBI 3aKa3uMKOM MCXoAA M3 MHPOPMALMM O pesysibTaTaX OLEHKM, TaKKe
KaK M 33 NOCNeACTBUA, KOTOPble BO3HUKAW B CBA3M C UTHOPUMPOBAHWEM PE3YNbTaTOB
OLLEHKM.

7. MWcnonuuteno (OueHLWMK), MCNONb3ys NpU  UCCAeaoBaHUM  MHOOPMAaLMIO
3aKasuuKa, He ygocToBepseT GaKTbl, YKa3aHUA Ha KOTOpble COAEPNKATCA B COCTaBe
TaKoi nHpopmauuu.

8. WHble ponyweHua M OrpaHUYeHua MmoryT ObiTb YCTaHOB/EHbl B mpouecce
npoBeAeHNs OLEHKM U YKa3aHbl B OTyeTe 06 OLEeHKe.

9. Tllpu onpeaeneHuu cnpaBensMBon (pbIHOYHOM) CTOMMOCTM OOBEKTA OLLEHKM
obpemeHeHUs B BUAE [OBEPUTENLHOTO YNPABJAEHUA HE YYUTHIBANIUCL, MOCKOJbKY
JaHHOoe obpemeHeHWe He BAMAET Ha CchnpaBeanuBylo (PbIHOYHYH) CTOMMOCTb
OLEHMBAEMbIX OOBLEKTOB, M B CAy4ae CMeHbl npasBoobnagaTtens [AOrosop
[OBEPUTENLHOIO YMpaB/ieHWEe MpeKpallaeT CBOe AEWCTBME MAWM 3aK/IloYaeTca Ha
HOBbIX ycNOBUAX. OBpemMeHeHUA B BUAE apeHabl, TaK YKe He YYUTbIBAIOTCA, TaK KaK
OLlEHKa CrnpaBea/iMBOi (pbIHOYHOWM) CTOMMOCTM OObBEKTa OLEHKM npoBoguTca 6e3
KOPPEKTUPOBKM Ha cAayvy ob6beKTa OueHKM B apeHay ([onosHUTeNbHOe CornaleHune
Noel ot 24.06.2016r. K A40roBOpPY apeHAbI XUNbIX NoMmelLeHui (kBaptup) Ne [ (A)-001-
090616 ot 09.06.2016r., cpokom po 04.03.2021 roaa), BCAeACTBME HaAUYMA B
[OroBope apeHabl NyHKTa 4.2., 4OrOBOP, MOMKET ObiTb, PAaCTOPrHYT, UAN U3MEHEH B
Ntoboit MOMEHT NO B3aMMHOMY COrM/AlIEHUID CTOPOH, ObOpPMAEHHOMY B BuAe
JONoNHUTENIbHOrO COrNAaWeHus, a TaKKe COrnacHO MyHKTy 4.3., [0roBop apeHabl
MOXKET 6bITb, AOCPOYHO PACTOPTHYT CYAO0M B CAy4YasX, NpeaycMOTPeEHHbIX cT. 619 MK
PO

Bug onpeaensemoit CTOMMOCTH

CnpasegnunBas (PbIHOYHAA) CTOMMOCTb

[lata oueHku 05.11.2019r.

CpoK npoBefeHnA OLEHKMU 05.11.2019.

[ata ocmoTpa 05.11.2019rr.

[aTta coctaBneHmna OTtyeTa 05.11.2019.

CobcTBEHHUK Bnagenblbl MHBECTULMOHHbBIX MAEB 3aKPbITOFO MAaeBOr0 WHBECTULMOHHOIO ¢oHAa

(MpaBoobnagatensb) ObbekTa | Heasukumoctn «PdL, — LLIYBAJ/IOBCKUE BbICOTbl», paHHble O KOTOpPbIX

OLLEHKM YCTQHABAMBAIOTCA HA  OCHOBAHMWM  OAHHbIX  /JIMLEBbIX CYETOB  B/ALENbLEB
MHBECTULMOHHbIX NMaeB B peectpe B/age/bLeB MHBECTULMOHHBIX MAeB MU CYETOB AENO
B/lafeNbLEB NHBECTULIMOHHBIX NaeB.

3aKasuuK no nposegeHuto | AO YK «POLL — Kanutan», [.Y. 3aKpbITblii NaeBok

oueHKkn O6beKTa oLEeHKN

MHBECTULMOHHbIN doHA, HeaBMKMmocTu «PdL, — LIYBAJIOBCKME BbICOTbI» nopg,
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[ Moowewe | Gwwewe
ynpasneHnem 000 YK «POLL — Kanutan»

1.2. lonyiieHusa ¥ OrpaHUYMUTE/IbHbIE YC/JI0BUs, UCII0JIb30BaHHbIe OLeHIIUKOM
IPU IPOBeJeHUHU OL€HKHU

Mpu npoBeaeHMM oueHKM Ob6bekTa OUEHLWMK NPUHAN ceaylowme AONYLWEHUA, a TaKKe YCTaHOBWUA caeayiollme
orpaHuMyeHus 1 npeaensbl NPUMEHeHMA NOAYYEeHHOro pe3yabTaTa oleHKM ObbeKTa:

1. Hactoawmit OTyeT 06 oueHKe He MOoXKeT bbiTb MCNo/Ab30BaH WMHaye, YeM B COOTBETCTBUM C LENAMU U
3afla4amm nNposeaeHua oLeHKU ObbeKTa.

2. OueHWwuK npegnosiaraet oTcyTtcreune KaKMx-1nbo CKpbITbIX d)aKTOpOB, B/IMAKOWNUX Ha pe3ysibTaTbl OUEHKU.
OueHLWMKK He HeceT OTBETCTBEHHOCTU HU 33 HasMume TaKux CKpPbITbIX (baKTOpOB, HW 3a H806X0,£|,MMOCTb BblABNEHUA
TAKOBbIX.

3. UcxoaHble gaHHble, NcNoab3oBaHHble OUEeHLWMKOM npuv NoAroTtoBKke OT4eTa, 6b1n nonyyeHbl U3 HageXHbIX
UCTOYHUKOB U CHUTAKOTCA AOCTOBEPHbLIMMU. Tem He mMeHee, OUEHLWMUK HE MOXKeT rapaHTUpoBaTb UX 86COJ'II'0THy}O
TOYHOCTb, NO3TOMY B Otyete coaeprKaTtca CCbIIKM Ha UCTOYHUKN VIHd)OpMaLI,VIVI.

4, B npouecce noarotoBku otyeta OUEHLIMK WUCXOAWA M3 [AOCTOBEPHOCTM BCEM [AOKYMEHTaLUMM U YCTHOM
nHbopmaummn no O6BHEKTY OLEHKM, NPeAOCTaBIEHHOMN B ero pacrnopsaKeHne 3akasumKkom.

5. OueHLWWK He HeceT OTBETCTBEHHOCTM 3a IKCNepTn3y rpunanyeckmnx npas OLI,EHMBaeMOﬁ COBCTBEHHOCTM.
Mpaso OLI,EHMBaEMOﬁ COBCTBEHHOCTM cYMTaeTcA AOCTOBEPHbIM.

6. MpaBa Ha O6beKT npeanofaraloTCca MOJMHOCTbIO COOTBETCTBYHOLWMMM TpeboBaHMAM 3aKOHOAATENbCTBA
Poccuiickoit ®eaepaumm U MHbIX HOPMATUBHbIX aKTOB, 3@ MCK/AIOYEHMEM Cay4Yaes, ecan HactoAawmm OtyeTom 06
OLleHKe YCTaHOBEHO UHOE.

7. O6beKT oleHUBaeTca CBOBOAHbIM, OT Kakux Bbl TO HM BblI0 NpPaB yaep>KaHUA MMYLLLECTBa UKW A0ArOBbIX
06A3aTeNbCTB NOA, 3a/0r, a TaKKe 6e3 MPU3HAKOB 3KONOMMYECKOro 3arpA3HeHUsA, eci MHOe He OroBopeHo
cneumanbHo.

8. MHeHne OueHLMKa OTHOCUTENbHO CTOMMOCTU ABAAETCA ,ﬂ,eﬁCTBMTeﬂbeIM Ha AaTy nposeaeHnA OUEHKMU,
cneunanbHO OroBOPEHHYKO B HaCTOALWEM Otyete. OueHWMK He NMPUHUMAET Ha cebs OTBETCTBEHHOCTM 3a
counanbHble, 3KOHOMUYECKHUE, ¢M3M‘-IECKMG WU HOPMaTUBHbIE NU3MEHEHUA, KOTOPbIE MOTYT I'IpOM3Ol71TM nocse sTou
AaTbl N OTPA3UTLCA Ha Ob6bekTe OUEHKN U TaKUM 06pa30M NOB/INATb Ha €ro CTOMMOCTb.

9. MpuBeaeHHble B OTYETE BE/IUUYUHBI CTOMMOCTU AEeNCTBUTENbHbI Wb Ha AaTy oueHKU. OUueHLMK He HeceT
OTBETCTBEHHOCTU 3a Nocaeaytolme U3MeHEHNA PbIHOYHbIX YCIOBUIA U, COOTBETCTBEHHO, BE/IMYNHbI CNpPaBeaMBOW
(pblHOYHOW) cTOMMOCTN OB6BEKTA OLEHKU.

10. [puHUMas BO BHMMAHWE LLeIN OLEHKU: OnpeaefieHne cnpaBesIMBoi CTOMMOCTU ANA Uenein onpeneneHus
CTOMMOCTWN YUCTbIX aKTUBOB MHBECTULMOHHbIX POHAOB C COOTBETCTBUM C yKasaHMem LieHTpbaHka P® Ne 3758-Y ot
25 .08.2015 r. Mpun 3Tom OUEHLIMK CYMTAET, YTO MOHATUE «CMpaBeaNMBaAA» CTOMMOCTb, U3noxKeHHoe B MCPO, un
NMOHATME «PbIHOYHAA» CTOMMOCTU, u3noxeHHoe B MCO 2011 conocTaBMMbIMU U HE NMPOTUBOPEYAT MOSIOKEHUAM
depepanbHbIX cTaHAapTOB oueHKKU (PCO).

11. Wrorosas BennumHa ctommoctn ObbeKTa oLeHKM, yKasaHHasa B OTueTe 06 OLEHKe, MOXeT BbiTb NPU3HaHa
pekomeHayemMon Ans uenei coseplieHUs caenkm ¢ O6beKkTamu OUEHKKM, eciu ¢ AaTbl coctasneHuna OtyeTa 06
OLleHKe A0 AaTbl coBeplueHua caenkm ¢ O6beKTOM OLEHKN UAK AaTbl NpeacTaBneHns ny6andHoin odepTbl NPOLLIO
He 6onee 6 mecaLes.

12. JdaHHbin OTyeT coaepXuT o060CHOBaHHOE MHeHuWe npodeccnoHanbHoro OueHUWMKa OTHOCUTENbHO
cTtoumocT OB6beKTa OLLEHKM U He ABAAETCA rapaHTUei TOoro, YTo OHO MepenaeT U3 PyK B PYKM NO LieHe, paBHOM
YKa3aHHol B OTyeTe 06 oueHKe CTOMMOCTH.
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13. 3aK/4eHMe O CTOMMOCTM, cogeprlaweecs B OTtyere, oTHocuTca K O6BEKTY oueHKM B uenom. Jlioboe
COOTHECEHME YacCTM CTOMMOCTU C KaKoW-1nmbo 4Yactbto O6beKTa sBAAETCA HenpaBOMEPHbIM, €CAUM TAKOBOE He
orosopeHo B OTyeTe.

14. Ot OueHlwMKa He TpebyeTca NPUCYTCTBMA B CyAe WAM OauM CBMAETENbCKMX MOKasaHuii no nosoay
npousseaeHHoNn OUEHKM, MHaye Kak no oduumanbHOMY BbI3OBY Cyaa M NPW HAAMYMKM  AONOAHUTE/bHbIX
[0rOBOPEHHOCTEN C 3aKa34YMKOM.

15. B pacyeTHbix Tabnuuax M dopmynax, nNpeactaBAeHHbIX B HacToawem OTyeTe, NPUBEAEHbI OKPYr/AeHHble
3HaYeHuA NokasaTeniei. UTorosble 3HaYEHNA NOYYEHbI TaK}Ke NPU UCMOb30BaHUN OKPYTEHHbIX NOKasaTenemn.

1.3. [lpuMeHsAeMble CTAHAAPTHI OLLeHOYHOM AeATe/IbHOCTHU

OueHKa cnpaBeannsoit (PbIHOYHOM) CTOMMOCTN 06bEKTa OLLEHKM MPOU3BOAMIACh HA OCHOBAHWKN U B COOTBETCTBUMU
C AEWCTBYIOLLMMM HOPMATUBHbLIMU AOKYMEHTaMMU B 061aCTU OLLEHOUYHOMN AeATeIbHOCTU:

° depepanbHbIn 3aKoH «O6 oueHOYHOM aeaTenbHOCTM B Poccuiickon deaepaumm» Ne135-d3 ot 29.07.1998 r;
° PepepanbHbIN CTaHAAPT OLLEHKN «ObLMe NOHATUA OLLEHKK, Noaxoabl u TpeboBaHMA K NPOBEAEHMUIO OLLEHKN
(PCO Ne 1)», yTBEpP*KAEHHbIV NpMKazom MuHaKoHOMpPa3BuTUa Poccum ot 20 mas 2015 roaa Ne 297;

° PepepanbHbli CTaHAAPT oueHKM «Lenb oueHKU 1 Buapl ctoumoctvt (PCO Ne 2)» yTBepKAEHHbIA NPUKA3oM
MwuH3aKoHOMpa3BnTuA Poccmm ot 20 mas 2015 roga Ne 298;

° depepanbHbIN CTaHAAPT OLEHKN «TpeboBaHUA K oTyeTy 06 oueHKe (PCO Ne 3), yTBep:KAeHHbIN NPUKA3oM
MwuHaKkoHomMpa3snTnAa Poccmum ot 20 maa 2015 roga Ne 299;

° ®CO Neo 7 «OueHKa HeABUMKUMOCTU Y, YTBEPKAEHHbIN MNprMKazom MUHIKOHOMPa3BMTMA Poccum ot

25.09.2014 r. Ne 611;

e CraHgapTbl camoperynmpyemoi opraHmsaumm MCHO-HIM «OBLECTBO MPOPECCUOHANbHbLIX 3KCMEPTOB U
OUEHLLIMKOBY», yTBep’aeHHble npoTtokosom Ne 28/08 ot 04.07.2008 r.: CT/4-CCNOA. ON30 «06uime nonoskeHns
0 nopagke nposedeHWa oueHKku», CT/1-CCMOA. ON30 «lonoxeHne o0 cucTeme CTaHAapTM3aUMu
npodeccnoHanbHoM oueHouyHoW paeatenbHoctu», CT/2-CCNOMA. OMN30 «Kopekc npodeccMoHanbHOM STUKUY.
[JaHHble cTaHAAPTbl U NpPaBUNa ABAAKOTCA 06A3aTeNbHbIMU K UCNONb30BaHMIO (B COOTBETCTBUM C MOJIOKEHUAMM CT.
15 depepanbHoro 3akoHa «0O6 oueHo4YHON aeaTenbHOCTU B Poccuiickont Pepepaumm» ot 29 uiona 1998 roga
Ne135-P3;

° MeayHapoaHblM cTaHAapT ¢uHaHcoBon otyeTHoctTn (IFRS) 13 «OueHKa chnpaBea/svBOMA CTOMMOCTUY
(eBeaeH B gelictBme Ha TeppuTopumn Poccuinckoit ®eaepaumm Mpukazom MuHomHa Poccum ot 28.12.2015 N 217H (c
umsm. ot 11.07.2016) "O BBegeHUM MexayHapoaHbIX CTaHAApPTOB ¢GMHAHCOBOM OTYETHOCTUM M PasbAaCHEHWi
MexayHapoaHbIX CTaHAapToB GMHAHCOBOW OTYETHOCTU B AeNCTBUME Ha TeppuTopun Poccuitickoli deaepaummn u o
NPU3HaAHUX YTPATUBILUMMMU CUNY HEKOTOPbIX MNPUKA30B (OTAeNbHbIX MOJIOKEHMIA MNpuKa3oB) MuHKUCTepCTBa
¢dunHaHcoB Poccuiickon depepauunn” (3apernctpuposaHo B MuHiocte Poccum 02.02.2016 N 40940).

OUEeHLUMK TaKXKe PYKOBOACTBOBA/ICA C/leAyoLUMU OKYMEHTaMM:

° IAS 16 (MexayHapoaHbI cTaHAapT byxrantepckoro yyeta) "OcHOBHble cpeacTsa’’;

° IAS 17 (MexayHapoaHbI cTaHAapT byxrantepckoro ydyeta) "ApeHaa";

° IAS 36 (MexayHapoaHbI cTaHAapT byxrantepckoro yyeta) "ObecueHeHne akTMBOB",;

° IAS 40 (MexayHapoaHbIn cTaHAapT byxrantepckoro yyeta) " MHBECTULMOHHOE MMyLLEecTBo ";

MpuHuunnel MCO 2011;

MCO 103 2011 (MexayHapogHbii ctaHgapT oueHku 103) "CocraBneHue otyera”’;

MCO 230 2011 (MexayHapoaHbii ctaHaapT oueHku 230) "MpaBa Ha HeABUMKMMOE UMYLLLeCTBO".

MCO 300 2011 (MexxayHapoaHbli cTaHaapT oueHku 300) "OueHKa ans ¢puUHAHCOBOM oTyeTHOCTMH".
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1.4. Bug onpeaesisseMOl CTOUMOCTH

Ha ocHoBaHuu [dononHutensHoro cornaweHuns Ne 161 ot 9 oktabps 2019 r. k Jorosopy Ne [A(Y)-001-0404 ot 4
anpena 2006r. «O npoBeAeHMU OLEHKM MMYLLECTBA», onpeaenserca chnpaBeanvBas (pblHOYHAA) CTOMMOCTb
06beKTa OLEHKM.

MeayHapoaHblM cTaHAapT ¢uHaHcoBon oTtyeTHocTn (IFRS) 13 «OueHKa chnpaBeasvBoOiA CTOMMOCTUY AaeT
onpeaeneHne cnpaBegnuMBOM CTOMMOCTM KaK LieHbl, KoTopas 6blna 6bl NonydeHa Npu Npofake akTUBa WAU
ynnadyeHa npu nepeaaye ob6A3aTeNbCcTBa B Xo4e 06bIMHON CANKN MeXKAY YY4aCTHUKaMM pPbiHKa Ha AaTy OLEHKM.

OueHKa CﬂpaBEAﬂMBOﬁ CTOMMOCTHN npegnonaraer obMeH aKTMBa MAKM 06s3aTeNbCTBa npu npoBegeHnn mexay
Y4aCTHUKaMM pbliHKa onepaunn Ha AO6pOBOJ’IbHOﬁ OCHOBE MO NMpodaxke akKTuBa Uan nepepadve ob6sA3aTenbCTBa Ha
AaTy OLEeHKN B TEKYLLNX PbIHOYHbIX YCNOBUAX.

YYaCTHMKK pbIHKa:

MoKynaTean v nNpoAasubl Ha OCHOBHOM (MAM Hambosnee BbIFOAHOM) ANA aKTMBa MAM 06A3aTenbCTBa pPblHKe,
KoTopble 06/1a4at0T BCEMU HUMKEYKA3aHHbIMW XapaKTepucTUKamu:

(a) OHM HesaBUCMMbI Apyr OT ApYyra, TO €CTb OHMU He ABAAIOTCA CBA3aHHbIMU CTOPOHAMM B COOTBETCTBUU C
onpeaeneHnem, npeanoxeHHoim B MCDO (IAS) 24, xoTa LeHa B onepaumm mexay CBA3aHHbIMU CTOPOHaMWN MOMKET
MCNONb30BaTbCA B KAYECTBE MCXOAHbIX AaHHbIX AR OLEHKM CNpaBea/IMBOMA CTOMMOCTH, €CIN Y NPeanpuaATUA ecTb
[,0Ka3aTeIbCTBO TOrO, YTO ONepaLma NPOBOANAACH HA PbIHOYHbIX YCI0BUAX.

(b)  OHM xopowo ocBegomaeHbl, UMeOT 060CHOBaHHOE NpeacTaB/ieHMe 06 akTMBe Man obssatenbcTee U 06
onepauuun Ha OCHOBaHMM BCeWN MMmetoLenca MHPopMaLMK, BKAOYAA MHGOPMALMIO, KOTOPAA MOXKET BbITb NOyYeHa
npv NpoBeAeHNN CTaHAAPTHON M 0BLLENPUHATON KOMMNNEKCHOW NPOBEPKM.

(C) OHun MOTYT y4aCTBOBAaTb B onepaunn ¢ JaHHbIM aKTUBOM UTN 06A3aTeNIbCTBOM.

(d) OHun Xenatot y4acCTBOBaTb B onepauunn C gaHHbIM aKTUBOM UNTN 06ﬂ33TeanTBOM, TO €CTb OHU UMEKT MOTUB,
HO HE NPUHYXOAKTCA NN UHBIM o6pa30M BbIHYXX€Hbl Yy4aCTBOBAaTb B TaKoM onepaunn.

Takum 06pa30N\, cnpaseaimBad CTOMMOCTb — 3TO U€EHa, KOTOpaA 6blna 6bl nonyyeHa npu npogaxke aktnea Uain
ynnayeHa npu nepegaye obAsaTenbCcTBa B xone 06blYyHOM COENKN HAa OCHOBHOM (VII'IVI Hanbonee BbIFO,CI,HOM) PbIHKE
Ha AaTy OUEHKU B TEKYLUNX PbIHOYHbIX YCNOBUAX (TO €CTb UeHa BbIXOAa), HE3aBUCMMO OT TOro, ABNAETCA /I TaKaA
LeHa HenocpeacTtBeHHO H36mo,u,aeM017| NN PacCCYnUTbIBAETCA C UCNONIb3OBAaHMEM APYTrOro metoda OueHKN.

KomuTeT no cTaHAapTam OLLEeHKM CYUMTaeT, YTo onpeaeneHna cnpaBea/iMBo CTOMMOCTU, codepskalumecs 8 MCPO, B
LLeJIOM COOTBETCTBYIOT PbIHOUYHOI cTonmocTn'.

CornacHo onpeaeneHntio MCO PbiHouHaa ctommocTb (Market value) —pacueTHas aeHeKHaa Cymma, 3a KOTOpYIO
coctoanca 6ol 0bMeH aKTMBa UM 06A3aTENbCTBA Ha AaTy OLEHKM MEXAY 3aMHTEePeCcOBAHHbLIM NOKymaTenem u
3aMHTEPECOBAHHbIM NPOAABLOM B pe3y/sbTaTe KOMMEPYECKON CAENKM NOC/Ae MNpoBeAeHMA Haa/exaliero
MapKeTMHra, NPU KOTOPOM KaxK4as M3 CTOPOH AelCTBOBasa 6bl, Oyayyunm XOpoLwo oCBeAOMIEHHON, PacyeT/IMBO U
6e3 NpuHyXAeHUA.

B n. 42 «MpuHuunel MCO» ykasaHo, yto CnpaseanmBas ctoumocTtb (Fair Value) npeacrtasnsaetr cobont 6osnee
LUIMPOKOe MOHATUE, Yyem PbiHo4YHas ctoumocTb (Market Value), u B cTraHaapTax IVS® u IFRS MOTYT He ABNATbCA
PaBHO3HAYHbIMM NOHATUAMMN.

B IVS onpeaeneHbl 3 6a308bIX N0AX0Aa K OLEHKE PbIHOYHOW CTOMMOCTU:

J0X04HbIN noaxon;

3aTpaTHbIN NoAXoA;

CpaBHUTE/bHbIN NoAxoa,

Mco 2011, NpuHumnel MCO, n.30
’\VS (MCO) - InternationalValuationStandards (MexayHapogHblecTaHaapTbloueHkn) (2011).
N\
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B cootseTctBMM ¢ MCO KaxKablit U3 NOAX0A0B, OCHOBAHHbIN Ha PbIHOYHON NHPOPMALINK, ABAAETCA CPaBHUTE/IbHbIM
noaxoA0M.

MC®O He onpegenseT NoAX0A40B K OLEHKe CnpaBeaMBOi CTOMMOCTU, @ PacKpbiBaeT TONbKO Kputepuu Bbibopa
METOA0B OLLEHKMU.

MNx cyTb COCTOUT B C/lIef0BAHUN HUXKE NMPUBELEHHON MepapXMM MEeTOAOB OnpeaeneHns cnpaBeaMBoin CTOMMOCTH
aKTMBOB U 0bA3aTenbcTs (IAS13, n.72-90):

MX cyTb COCTOUT B CeA0BaHUU HUXKE NPUBEAEHHON MepapXxnu MeToA0B onpeaesieHns cnpaseniMBoii CTOMMOCTH
aKTMBOB U 0bA3aTenbcTs (AS13, n.72-90):

1 ypoeeHb: UCNONL3YIOTCA KOTUpyemble LieHbl (quoted prices) (HeKoppeKTUpyemble) Ha aKTUBHbIX PbIHKAxX Ans
WAEHTUYHbIX aKTUBOB MM 06A3aTe/IbCTB, K KOTOPbIM NPeAnpuaTUE MOMKET MOJIYYNTb A0CTYN Ha AaTy OLEHKMU (HeT
HEeobXoAMMOCTU BHOCUTb Kakne-nmbo nonpasku);

2 ypoeeHb: UCNOJb3YHTCA UCXOLHbIE AaHHbIE, KOTOPbIE HE ABAAIOTCA KOTUPYEMbIMU LEHAMU, BKIOYEHHbIMM B 1
YpoBeHb, M KOTOpble NPAMO WM KOCBEHHO ABAAIOTCA HabaogaembiMyv AN aKTMBA WaM 06s3aTenbCTBa, T.€.
APYrMMU C/I0BaMM 3TO KOTUMPYeMble LieHbl (quoted prices) Ha NoxoxkmMe 06beKTbI Ha aKTUBHOM PbIHKE; KOTUPYeMble
UEHbl Ha WAEHTMYHble aKTMBbl Ha HEaKTUBHOM pPbIHKE; PbIHOYHbIE JAaHHble, KOTOpble He ABAATCA
HenocpeacTBEHHO LEHAMW HA OOBLEKTbl; AaHHble, MOJyYeHHble Ha OCHOBE KOPpPenAUMOHHO-PEerpecCMOHHOro
aHa/IM3a MMEIOLMXCS PIHOYHBIX JaHHbIX;

3 ypoeeHb: 3TO HeHabAtogaemMble UCXOAHbIE AaHHble AN aKTUMBa MM 00M3aTesbCTBa, T.e 3TUAAHHbIE OTpaKatoT
OONYLWEHN WU MPOrHO3bl MEeHegXMEeHTa OpraHusauMu; OHW, MO BO3MOKHOCTWU, AOJ/IKHbI ObiTb OCHOBAHbI Ha
MHGOPMaLUM, MaKCMMAbHO OTPAXKatoLWEeN PbIHOYHYHO KOHBIOHKTYPY.

B cootBetctBumM c IAS 1 «[MpeactaBneHne ¢uHAHCOBOM oTyeTHOCTU» (n. 25) PMHaAHCOBaA OTYETHOCTb AOJIMKHA
COCTaBNATbCA Ha OCHOBe AOMNYLWEHUs O HEeNpepbiBHOCTU AeATeNbHOCTU, 3a MUCKAIOYEHMEeM Cc/lyvaeB, Korpaa
PYKOBO/CTBO HamepeBaeTca /NMKBUAMPOBATbL NpeanpuATMe, MPEKPaTUTb ero TOProByl AeAaTefbHOCTb AnMbo
BbIHYXXAEHO AeNCTBOBATb N0oA06HbIM 06pa3om B CUAY OTCYTCTBUA peasibHbIX a/lbTEPHATMB.

B n.39-43 «MpuHumnel MCO»  yKasaHO, 4YTO Npu onpeaeneHun cnpaseaiMBo CTOMMOCTM Heobxoanmo
NPUHUMATb BO BHMMAHWME U YYUTbIBATb B pacyeTax, YTo OLEeHKa 0ObEKTA B COOTBETCTBUM C KpuTepuem Hambonee
3¢ PEKTUBHOTO MCNOb30BAHMA MOXKET He YYMUTbIBATb PACX0L0B Ha nepenpoduanMpoBaHne 06BbEKTA B COOTBETCTBUMU
¢ HOW, a Takke npeKpaLeHns 1 3akpbiTna b1U3Heca BcneaCcTBUE AAHHOMO NepenpoduanpoBaHms.

Takmm obpasom, B cootseTcTBuM ¢ IVA u c IAS npu Bbibope NoaxoAoB M METOLOB K OLEHKe crpaBea/MBOM
CTOMMOCTN HeobxoaMMO cnenoBaThb ABYM 6A30BbIM KpUTEPUSIM:

o HaMUYMA PbIHOYHBIX AAHHbIX, HeobxoaMMbIX gna pacyeTta (market evidence);
o AOMNYLLEHUS O HENPEPLIBHOCTM AEATENbHOCTY KOMMNAHUMU,
o B cootsetctBuMM C IAS 16 «OCHOBHble CpeacTBa» opraHun3aums oba3aHa ycTaHaBAMBaTb CPOK MNOAE3HOro

MCNO21b30BaHMA OCHOBHbIX CPEACTB, KOTOprl‘;I BCerga ABnAeTcAa orpaHN4YeHHbIM.

° B cootsetctBuu ¢ N.6 IAS 16, CpOK N0N€3HOro UCMONb30BaHUA — 3TO:

° nepuog BPEMEHW, Ha MNPOTAXKEHUM KOTOPOro, KaK OXKMAAeTcA, aKTUB OyaeT MMeTbCcAa B Haauuymm ans
MCMO/Ib30BaHUA NpeanpUATUEM

° ANMBGO KONMYECTBO eAuHUL, NPOM3BOACTBA WMAM AHANIOTUYHbLIX €AWHWL, KOTOPOE OpraHM3aumsa oXKuaaet

NOoNy4nUTb OT NCNOJIb30OBAHUA aKTUBaA.

B cootetcTtBuM c IAS 16, ponycKaeTcA nepecmoTp OCTaBLUIErocA CPOKa MOJIe3HOr0 MCMO/ib30BaHUA OCHOBHbIX
cpeAacTs.

1.5. O6ocHOoBaHue INPUMEHACMbIX CTAHAAPTOB OI€CHKHA 00bEeKTa OLl€EHKU

Mpu oueHKe cnpaBeaMBoON CTOMMOCTU UCNOoNb3yeTca MexxayHapoaHbli ctaHaapT duHaHcoBol otyeTHocTU (IFRS)
N
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13 «OueHKa cnpaBeaIMBOI CTOMMOCTUY» B pedakumm oT 28.12.2015 . Ne 217H

B Buay TOro, 4To B HacToAWEM OTYeTe OMNpPeaenAeTca CnpaBea/iMBasd CTOMMOCTb, NePBOHaYaIbHO onpeaenaeTca
pblHOYHAa ctommoctb no ®CO PP, a 3atem npomssBoauTcA KoppekTupoBka no MCPO 13 ana nony4veHus
cnpasegimMBON CTOMMOCTH.

Mpu oueHKe Ha TeppuTopumn PO onpepensaeTtca poiHOYHaA ctommoctb no ®CO.

Mopa oueHOYHON AeATeNbHOCTbIO NOHUMAETCA AeATeIbHOCTb CyObeKTOB OLEHOUYHOM AeATeNbHOCTH, HanpaBaeHHas
Ha YCTaHOBNEHWE B OTHOLUEHUU OBBHEKTOB OLEHKM PbIHOYHOW U UHbIX BUAOB cToMmoctu (cT. 3 depepanbHoro
3akoHa «06 oueHo4YHOM aeAaTenbHOCTU B Poccuiickon deaepaumm» Ne 135-d3 ot 29.07.1998 — nanee 3aKoH).

Huske npuBOAATCA aHaNWU3 CTaHAAPTOB OLEHKN C KOMMEHTapuammn n obocHoBaHMEM CTaHAapPTOB CTOMMOCTU MpK
nposeAeHUN OLEHKMU CnpaBea/iMBoN CTOMMOCTU MMYILLLECTBA.

MMYLLI,GCTBO ABNAETCA OPUANYECKMM NOHATUNEM, KOTOPOE BMeECTE C TEM LLMNPOKO UCNONIb3yeTCA U ANnA 0603HauyeHus
HEeABUXNMOCTH VI/MJ'IM ABUXUMOCTHU, 3TO NOHATUE B CTaHAAPTaX UCMO/Ib3YyETCA B LUMPOKOM CMbICNE. OHO moXeT
OTHOCUTBCA KaK K Npasy C06CTBeHHOCTVI, TaK U K Camomy ¢I/I3W~IECKOMy 06'beKTy, HaxogAawemyca B COBCTBEHHOCTM.
MOoHMMaA 3TO MOXKHO npoBOAUTb pPas3itdne mexgy ummylecrtsom B 06LI.I,eM KOHTEKCTE npouecca OUEeHKU U
MMyLLecTtsom, MOHNMMaEMbIM KaK aKTUBbI — B paMKaXx 6yXFaJ'ITepCKVIX cornaweHumn.

B TepmuHOMOrMM ByxranTepcKoro ydyeta akTMBbI NpeacTaBnseT coboi pecypcbl, HaxoAAwMecs B 4Yber-1nMbo
COBCTBEHHOCTU MAWN NOZ YbUM-TMBO0 yNpaBAeHNEM, OT KOTOPbIX B ByAywem ¢ AOCTaTOYHbIM OCHOBAaHMEM MOMKHO
0XXMAaTb HEKOTOPYH 3KOHOMMYecKyto Bbirogy. Cama mno cebe cOBCTBEHHOCTb Ha aKTMB Heocsizaema. OpHaKo
Haxo4ALWMICA B COBCTBEHHOCTUN aKTUB MOMKET BbITb KaK 0CA3aeMbIM, TaK U HEOCA33aEMbIM.

B CTaHAapTax 6YXI'afITepCKOFO ydyeTra npoBoaAuUTCA pasamnyme mexagy ocAlaembiMmu, HeocCA3aembiMn U
UHBECTUUMNOHHbIMWN aKTUBaMMW. Ocoboe 3HaueHne nmetot cnepyrouime TepMUHbI U NOHATUA!

TeKylwue akTUBbl — 3TO aKTMBbI, KOTOpble He MpeAnofaraeTca UCMNO/Ab30BaTb B AEATENbHOCTU MPeanpuUATUA Ha
NOCTOSIHHOM OCHOBE — HamnpMMep, 3anachbl, cyeta A4e6UTOPOB, KPAaTKOCPOUHbIE MHBECTULINN, AEHEKHbIe CPeACTBa B
baHKe W B Kacce npeanpuATMA. B HEKOTOPbIX C/Aydyasx HeABUMKMMOCTb, OBbIYMHO paccMaTpMBaEMyl0 Kak
bUKCMpPOBaHHble aKTMBbI (ONpeaeneHne KOTOPbIX AAEeTCA HUMKE), TaKXKe MOMKHO OTHECTM K TEKYLMM aKTMBaMm.
MprMMepamu CayKaT 3eme/ibHble YHaCTKM UM 06beKTbI HEABUMKMMOCTU C YAYULIEHUAMM, BbICTYNAOWME B KayecTse
3anacos, NpeAHa3HaYeHHbIX 410 NPoAAXKMN.

®UKCUPOBaHHbIE aKTUBbl — 3TO OCA3aEMble M HEOCA33aeMble aKTMBbI, KOTOpble pa3gensAloTca Ha ABe LUMPOKMe
KaTeropuu:

L4 OCHOBHble aKTMBbI (OCHOBHbIe Cpe,D,CTBa), T.€. QaKTUBbl, KOTOpble npegnonaraeTcA wuncnosb3oBatb B
AeATeNnbHOCTU npeanpuAaTnAa Ha NMOCTOSIHHOM OCHOBE — B TOM 4YMUCNE 3eMefibHble y4acCTKH, 34aHUNA, MallUHbl U
O60pyAOBaHMe, HaKon/eHHaAa aMopTn3auma U apyrne snabl akTUBOB, onpeaesieHne KOTOPbIX NO3BOAET OTHECTU
NUX K ILI,aHHO[/'I KaTeropumu.

L4 I'Ipoqme AONTOCPOYHbIE aKTUBDLI, T.€. aKTUBbI, KOTOPblE HE Npeanosaraetca NCnosb3oBatb B AeATE/NIbHOCTU
npegnpnAaTmAa Ha NMOCTOAHHOM OCHOBE, HO KOTOpble, Kak OXXMNOaEeTCA, 6y,a,yT HaxXo4uTbCA B COBCTBEHHOCTM B TEYEHUE
ANNTENBHOINo CPOKa — B TOM 4YuUCNE O0/IrOCPpOYHbIE MHBECTUUUNN U OO0NTOCPOYHAA AE6MTOpCKaﬂ 3a401*KEHHOCTD,
ryasunan, pacxoabl GYAVIJ.I,MX nepmnoaos, NaTteHTbl, TOBAPHbIE 3HAKU U OpPYyTrUe aHa/I0OTM4YHblE aKTUBbI.

CTOMMOCTb B MUCMO/b30BaHNUN — 3TO TUN CTOMMOCTM, OCHOBAHHbIA HA BKNagde, BHOCMMOM AaHHbIM MMYLLECTBOM B
CTOMMOCTb TOr0O MpeanpuATUA, YacTblo KOTOPOro OHO ABaseTcA, 6e30THOCUTENbHO K Haubonee spdeKTUBHOMY
MCMO/Ib30BaHMNIO 3TOTO MMYLLLECTBA WM K BeMUYMHE AEHEXHOW CYMMbI, KoTopaa morna 6bl 6biTb NoayYyeHa oT ero
npoAaku. Takum o6pasom, peub MAET O CTOMMOCTM KOHKPETHOrO MMYLLLECTBa A1 KOHKPETHOro No/b30BaTens npu
KOHKPEeTHOM BapuaHTe NUCNo/Ib30BaHWA, @ MOTOMY — HE CBA3aHHOW C PbIHKOM.

CTOMMOCTb aKTMBOB MPU MX CYLLECTBYHOLLEM MCMOb30BaHMM OCHOBbLIBAETCA Ha NPeAnoNOKEHNN O TOM, UTO TaKoe
ncnonb3oBaHWe bGyaeT npogoKaTbcA. CnpaBeasvBas CTOMMOCTb MPU CYLLECTBYIOLWEM WMCMNOAb30BaHUU — 3TO
0Cobblit cyyat NpUMeHeHNa onpeaeneHna cnpaseanmBoit cToMmocTi. CnpaseaiviBas CTOMMOCTb M3ULIHUX UK
WMHBECTULIMOHHbIX aKTUBOB OCHOBbIBAETCA Ha MX Hambonee 3hHEKTUBHOM WMCMNOIb30BAHWUM, BHE 3aBUCMMOCTU OT
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TOro, ABNAETCA I TaKOBbIM CyLllecTBytoLiee nan Kakoe-nnbo a/1bTepHaTUBHOE NCNOJ1b30BaHUe.

CraHaapTbl OnNpeaenstoT OCHOBOMOANaralolme MPUHLUMbLI OLEHKU, NPUMEHAEeMble Mpu nposBedeHun paboT no
OLeHKe.

Bb1800bI: y4NTbIBaA LENN OLEHKM - onpeseseHne cnpaseaMBoii CTOMMOCTU AN1A Leneid onpegeneHmna CTOMMOCTH
YMCTbIX AKTUBOB WMHBECTULMOHHbLIX POHAOB, B COOTBETCTBMW C YyKasaHmem LleHTpobaHka PP Ne 3758-Y ot
25.08.2015 r., noA, cnpaBeA/IMBON CTOMMOCTbIO ByAem MOHUMaTb PbIHOYHYIO CTOMMOCTb, ONpeAeeHHY0 B PpaMKax
MCO.

1.6. [lepeyeHb JAaHHBIX UCNOJIb30BAHHBIX IPU IPOBEJ€HUU OLLEHKH

Ta6nunua 5. ONUcb NoslyYeHHbIX OT 3aKa3uMKa AOKYMEHTOB

Ne
n/n HaumeHoBaHue, BUA, OKYMEHTa PeKBM3UTbI LOKYMEHTa

1 Bbinucka w©3 eauHOro rocyAapcTBEHHOrO peectpa NpaB  Ha Konusa o7 28.10.2019¢

HeABUMKMMOE UMYLLLECTBO U caenoK ¢ Hum Ne 99/2019/291496220 LOKYMeHTa o ’

) JoroBop Kynau-npogarkM HeasBukmmoro umyuiectsa Neofl(KM)-008- Konua o7 01.03.2016r.
010316 OOKYMeHTa

3 AKT nprema-nepesayu Kuaoro nomeLLeHns (KBapTupbl) Ronua ot 01.03.2016r

P PeA W PP [OKYMEHTa o ’

4 TexHUYecKMii MacnopT Ha Xwjoe MomelleHWe, UHBEHTApHbIN HoMmep Konusa o7 28.10.2003r.
240 LOKYMEHTa

Konua

5 " Ne A (A)-001-090616 09.06.2016r.

[oroBop apeHAabl *Kuabix nomeleHnin (ksaptnp) Ne [ (A) T oT r

6 ,ﬂ,OI‘IOnHVITefbHoe cornaweHne No1 K p[oroBopy apeHabl XWUAblX Konuna o7 24.06.2016r.
nomelieHun (kBaptmp) Ne [1 (A)-001-090616 ot 09.06.2016r. [OKYMeHTa

UcmoyHuK uHgopmayuu: AO YK «POL-Kanuman»

1.7. 3asiBJIeHHeE 0 COOTBETCTBUHU
MognucaBwmin gaHHbIN OTYeT OUEHLLMK HAaCTOALLMM YA0CTOBEPAET, YTO:

1. OueHka 6blna npoBedeHa B MNOMHOM COOTBETCTBUM C HOPMAaTUBHLIMW aKTamMM, PernameHTUPYHOLLMMM
OLeHOYHYI0 AeAaTeNbHOCTb B Poccuiickoit degepaumu.

2.  ®akTbl, M310XKeHHble B OTUeTE, BE€pPHbl N COOTBETCTBYHOT AEVICTBMTe.ﬂbHOCTM.

3. Cop,epmau.l,mec;i B8 OTtyeTe aHanus, CyXAeHunA, BbiBOAbl U 3aKNIKIOYEHNA NMPUHAANEXKAT CaMOoMmy OLI,EHLLI,MKy n
AeﬁCTBMTeﬂbeI CTpOro B npegenax, orpaHU4YEHHbIX TEMU YCNIOBUAMU, JOoNYyWEHNAMN N OTPaHNUYEHUNAMU, KOTOpPbIE
ABNAKOTCA HEOTbEMAEMOM YaCTbio HacToAwero OTtyera.

4, OueHWMK He nUmeeT HU HaCTOﬂU.LeVI, HN O)KM,D,aEMOﬁ 3aNHTEPECOBAHHOCTU B OUEHMBaAaeEMOM MMYLLECTBE U
AEVICTBVET HenpeaB3ATo U 6es HPEAy6eH(,D,EHMﬂ MO OTHOLWEHUIO K Y4aCTBYHOLWMM CTOPOHaAM.

5. BosHarpaxgeHue OueHLMKa He 3aBUCUT OT UTOrOBOM OLEHKM CTOMMOCTM OBbEeKTa OUEHKM, a TaK¥Ke OT Tex
CobbITUIN, KOTOpble MOMYT HacTynWTb B pPe3y/bTaTe WCMNO/b30BaHMA 3aKa3uMKOM WAU TPETbUMMM CTOPOHaMM
BbIBOAOB M 3aK/104YEHWNN, coaepKawmxca B Otyere.

6. 0O6pasoBaHMe OLEHLLMKAa COOTBETCTBYET HEOBX0AMMbIM TPpeboBaHMAM.
7. OUueHLMK MMeeT OnMbIT OLEHKU, CBA3AHHbIA C MECTOHaXOMAEHUEM U KaTeropuen aHasorMyHoOro MMyLLLecTsa.
8. HUKTO, Kpome /1L, yKa3aHHbIX B OTYETE, HE OKa3biBan NpodeccMoHa ibHON NOMOLLM B MOArOTOBKE OTYeTa.

9. Wma u npodeccMoHanbHas KBannduKaumMa OLEHLIMKa npeacTasneHa B pasgene 2.3 [nasbl 2 HAcTOALWErO
OT1yeTa 06 oUgeHKe.

N
&cm&w

N\ KOHCYAbTALIHOHHAS TPYITITA 12
\="AETTAPTAMEHT OLIEHKH

I,



Otyet Ne 04/AC Ne161/A(Y)-001-0404 ot 05.11.2019 1.

I'/TIABA 2. CBeaeHHA 0 3aKa3dyMKe OlleHKHU U 00 OneHIuKe

2.1. CBeageHus 0 3aKa3yMuKe OLleHKH

CeefieHMA 0 3aKa3umKe OLEHKMN NpeacTaseHbl B HUXKecneaytollel Tabaumue.

Tabauua 6. CBegeHna 0 3aKasumKe OLEHKHU

Pexsu3ut [ 3uavewwe |

MNonHoe HaumeHoBaHuMe:

AKUMOHEpHOE o06WecTBO YnpaBasAowWwasa KomnaHuA
3aKpbiTbiM  NaeBbiM  WUHBECTULMOHHLIM  GOHAOM
LLUYBA/TOBCKUE BbICOTbI»

«POL-Kanutan»,
HeABUKMMOCTH

n.y.
«PoLU-

MecTo HaxoMAeHWA, MoYTOBbIN aapec:

455000, r. MarHuutoropck, np. K.Mapkca, 212

TenedoH, dpakc:

(3519) 256-025

NaeHTUPUKaLMOHHbIN
HanoronnaTensumka (MHH)

HoMmep

7455036003

OcHoBHoOW rocy4apCTBeHHbIN
perucTpaLmoHHbIi Homep (OFPH)

1197456036975

[aTa npncsoenuna OIPH

oT 27 aBrycta 2019 r.MeKpalioHHas MHcnekuma ®enepasibHOM HAaNOroBOM CAyKObI
Ne 17 no YenabuHckoli obnactm

baHKoBCKMe peKkBU3UTbLI:

PacyeTHbIl cueT 40701810100001200568
B OAO «KYB» r. MarHuToropck
Kopcyet 30101810700000000949 EMK 047516949

Ucecmoyruk uHgopmayuu: AO YK «POL-Kanutan»

2.2. CBeaeHua 06 OIleHOYHOM OpPraHM3anyu, ¢ KOTopor OueHIMK 3aKJIHYUI

TPYAOBOM AOTOBOP

Tabauua 7. CBegeHunaA 0 IOpUAUUYECKOM nLe, C KOTopbim OLUEHLLMK 3aKAI0UNA TPYA0BOI A0roBop

PekBU3UT

lNonHoe HaumeHoBaHue:

Obuiectso c
KOHCY/IbTALMOHHBIA LEEHTP «OEMAPTAMEHT MPO®ECCUOHANBHOM OLLEHKU»
(000 «AKL, « AENAPTAMEHT NPO®ECCUOHANIBHOM OLIEHK N »)

OrpaHNYeHHoM OTBETCTBEHHOCTbIO «AHATUTUYECKNI

MecTo HaxoXaeHuA:

125057, r.Mocksa, yn. Hosonec4yaHas, 4. 9

MouToBbIV agpec:

125057, r.MockBa, yn. HoBonecyaHas, a. 9

TenedoH, dakc:

+7(495)775-28-18

DNEeKTPOHHAA noyTa:

info@dpo.ru

Calit B ceTn UHTEpHeT

http://www.dpo.ru/

Homep w paTta peructpauumm
MPT1

001.401.163 ot 26 peBpans 1998 roga

NAeHTUOUKAUMOHHBIN  HOMep

HanoronnaTtenbwuka (MHH) 7710277867
KM 774301001
OCHOBHOM  TrOCYAapCTBEHHbIN
pPEerncTpaumMoHHbIi Homep | 1027739644800
(OrPH)

[ata npucsoeHna OIPH 28.11.2002 r.

[orosop 0683aTeNbHOr0 CTPaxoBaHMA OTBETCTBEHHOCTM

IOpPUSMYECKOro  nnua,

CBeaeHMA O CTpaxoBOM nosauce
OLI,EHO‘-IHOﬁ opraHunsauun:

3aK/II04MMBLUErO C 3aKa3yMKOM [0roBop Ha nposegeHue oueHkn Ne V51277-0000292
oT 04.12.2018r., cTpaxoBwuk OO0 CK «BTB CTpaxoBaHWe», CPOK nOENCTBUA C
01.01.2019r. no 31.12.2019r., cTpaxoBasa cymma (AMmUT Bo3melLeHuMA) 550 000 000
(nATbCOT nNATbAECAT MWANMOHOB) pyb., B T.4. MO OAHOMY CTPaxOBOMYy Cay4ato
550 000 000 (nATbCOT NATbAECAT MUANNOHOB) py6b.
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T T

P/cuet: Ne 40702810601990000336

BaHk AO «A/Ib®A-EAHK», r. MockBa,

Kopp. cuet N2 30101810200000000593

BWKNe 044525593

Hactoawmm 000 «AKLU, «JENAPTAMEHT MNPO®ECCUMOHANBHON OLEHKU»
noATBeEpPKAAET NoAHoe cobntoaeHMe NPUHLMNOB HE3aBUCMMOCTU, YCTAHOBNEHHbIX CT.
16 depgepanbHoro 3akoHa ot 29.07.1998 N 135-d3 «O6 oLeHOYHON AeATesIbHOCTM B
Poccuiickoii  ®epepaumn». 000 «AKLU, «AENAPTAMEHT MNPO®ECCUOHANIBHOM
OLUEHKW» noaTtBepAaeT, uTo He MMeeT MMYLLECTBEHHOro MHTepeca B OOBbEKTe
OLEHKM U (MnK) He aBnseTcAa apPUANPOBaAHHBbIM NNLOM 3aKa3umKa.

Pasmep AeHe)KHOro BO3Harpax4eHus 3a npoBeAeHue OLEHKM 0OBbEKTa OUEHKU He
3aBMCUT OT WTOrOBOM BE/IMYMHBI CTOMMOCTM OOBEKTA OUEHKM, YKasaHHOW B
HacToALEeM oTYeTe 06 OLEeHKe.

UcmoyHuk uHgpopmauuu: OO0 «AHaaumu4veckuli KOHCYAbMAyUOHHbIU yeHmp «enapmameHm npogeccuoHanbHol oUeHKU »

baHKOBCKMe peKBU3UTbI:

CBegeHMa O He3aBUCMMOCTU
IOpPUANYECKOTO nvua, c
KOTOPbIM OLLEHLUMK 3aKA0uun
TPY£0BOM AOrOBOP:

NcnonHuTenb NonHOCTbIO cooTBeTCTBYeT TpebosaHuam cT. 15.1. deaepansbHoro 3akoHa PP ot 29 mons 1998 r.
Ne 135-d3 «06 oueHOUHOIN AeaTenbHOCTU B Poccuitickoit deaepaummy.

MHd)OpMaLI,VIFI O NpuBaeKaeMblX K NpoBeaeHUIO OLEHKN U NOAroTOBKE OtueTa 06 OLUeHKe CTOPOHHUX OpraHn3auunax
n cneunanncrax:

HenocpeacTBeHHO K NpoBeAeHMIO OLLEHKM M noarotoske OTYeTa HUKaKMe CTOPOHHUE OpraHu3aLummn 1 cneumaamncTb
(8 Tom umcne OueHWMK) He npuBneKkanucb. ObpalleHMe K CTOPOHHMM OpraHU3auMaAM UK chieuuanmcTam
NPOUCXOANIO /IMWb B PaMKax MCMONb30BaHMUA UX 6a3 fAaHHbIX U 3HAHUI B KayecTBe UCTOYHWUKOB MHPOpMaLMUK.
CeegeHus 060 Bcex cneumanucTtax (opraHusaumsax), MHGopmaLma OT KOTopbIX Bblaa NosiyyeHa M UCNO/b30BaHa B
HacToAwem OTyeTe (B KayecTBe KOHCY/NbTUPOBaHMUA), yYKasaHbl ganee no TeKcTy. KBanuduKkauusa npusaeKkaembix
cneumanuctos (paboTHUKOB OpraHM3aLMii), UCNONb3YEMbIX TONbKO B LEeNAX NOAyYeHUAa OTKPbITOW MHPopmaumu,
Npu3HaeTcA A0CTaTOYHOM — COOTBETCTBEHHO, AaHHble cneumannctol (PaboTHUKM opraHusauumii) moryTt 6biTb
npuBAeYEHbI B Ka4ecTBe UCTOYHUKOB MHPOPMaLMK, 06nadatolLmMX HeoBX0ANMMOM CTeNeHblo AOCTOBEPHOCTH.

2.3. CBegeHusa 06 OneHIUKe

CeepeHunsa 06 OueHuuKe, paboTalollem Ha OCHOBaHMM TPYA0BOro A0roBopa C PUANYECKOM NMLOM (OLLEeHOYHOM
opraHusaumei — UcnonHuTenem), npeacraBieHbl B HUKec eaytowen Tabauue.

Tabauua 8. CeegeHunsa 06 OueHwmke

T e T e

®UO oueHLWMKa Pa6ueHiok ¥aHHa HuKonaesHa

Ounnom MM Ne 438623 sbigaH 25 anpensa 2002 r. MeXoTpacnesbiM MHCTUTYTOM
MOBbILWEHNA KBaAMPUKALMM W NEpPernoaroToBKM PYKOBOAALMX KaapoB W
cneymanmctos PI3A wum. T[.B. [lnexaHoBa; CBMAETENLCTBO O MOBbIWEHUN
KBanMbuKauum: BblAAHO MexoTpacnesbim UHCTUTYTOM NoBbIWEHUA
KBaMPUKaLMM 1 NepenonroTOBKM PYKOBOAALLMX KAaApoB M cheumannctos PIA
um. T.B. MnexaHosa, per.Ne 650-84 ot 30 wutona 2008 r.; CBMAEeTenbCTBO O
nosbiWweHnn KBanudmkaumm: BblgaHo HOY BIMO MockoBckas aKagemus
npegnpuHumaTenscTea npu MNpasutenbctee MockBbl, per. N2 775 ot 19 okTabps
2012r.

Homep ¥ pata BblAaYM [OKYMEHTa,
NoATBEPKAAOLLErO noayyeHune
npodeccMoHanbHOro 3HaHuit B obnactm
OLEHOYHOM AeATeIbHOCTU
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T T

HavmeHoBaHWE camoperyiMpyemMon OpraHuM3auun  OLEHLLMKOB, YNE€HOM
KOTOPOW ABAAETCA DKCMEPT-OLLEHLLMK, U1 MECTO HAXOXKAEHMUA STON OpraHu3aLuu:
Hekommepueckoe naptHepctBo «O6LecTBO NpodeccMoHaNbHbIX 3KCNEPTOB U
OLEHLUMKOB», 3aperucTpupoBaHo B EAMHOM rocyaapcTBeHHOM peecTtpe
camoperyampyembix opraHmsauuii 3a Ne 0007 ot 27.12.2007 r., 125167, r.
Mocksa, 4-s yn. 8 MapTa, oM 6A (perMcTpaLMoHHbI HOMEpP B PEecTpe Y/1eHOoB
HIM «OMN30» Ne 1064.77 ot 10.02.2011 r.).

NHbopmaLma o] YseHcTBe B
camoperyampyemot opraHusaumm
OueHLWuKa

KBannduKauMoHHbIN aTrecrar B

061aCTM OLLEeHOYHOM AeATeNbHOCTU

Ne 000114-1 ot 18.09.2017 roga no HanpasneHuto «OueHKa HeABMMKUMOCTMY Ha
OCHOBaHUM pelueHns deaepanbHOro bogKeTHoro yypexaeHunsa «PeagepanvHbii
PEecypCHbIN LLeHTP MO OpraHM3auuu MOArOTOBKU YNPaBAEHYECKUX KagpoB» OT
18.09.2017 r. Ne 8, cpok aevcteusa go 18.09.2020 .

CBeAeHMA 0 CTpaxoBaHUK I'pa)i-(,ﬂ,aHCKOVI
OTBETCTBEHHOCTU OLEeHLWHNKa

Monuc cTpaxoBaHWUA rParKaaHCKON OTBETCTBEHHOCTM oLeHLWMKa: 000 «AbcontoT
CrpaxosaHune» Ne 022-073-003156/19 ot 20.02.2019 r., CpoK AeWcTBUA C
19.04.2019 r. no 18.04.2020 r. ctpaxoBasd cymma: 3 000 000 (Tpu munanoHa) pyb.

Crax paboTbl B OL,eHOoYHOM

AeATeNbHOCTU

15 net

CBeneHuA 0 HeE3aBUCUMOCTU OLLEHLLIMKA:

HactoAlwmMMm OUEeHLWMK MOATBEPXKAAET MoAHOe cobnogeHve NPUHLMNOB
HE3aBMCMMOCTU, YCTAaHOBAEHHbIX CT. 16 PeaepanbHOro 3akoHa ot 29.07.1998 N
135-#3 «06 oueHo4YHOM pesTenbHocTM B Poccuitckoit degepaunmn», npu
OCYLLECTBNEHUN OLLEHOYHOW AEATENbHOCTM W COCTAB/IEHUM HACTOALLErO OT4YeTa
06 oLLeHKe.

OUuEeHIWMK He ABAAeTCA  ydpeauTenem, COBCTBEHHMKOM,  aKLMOHEPOM,
OO/MIKHOCTHBIM  IMLOM WMAM PabOTHMKOM OPUAMYECKOrO /IMLA - 3aKas34yuKa,
JIMLOM, UMEIOLUM UMYLLECTBEHHbIN MHTEPEC B 0ObEKTE OLLEHKU. OLEHLMK He
COCTOMT C YKa3aHHbIMW MLAMKU B 6IM3KOM POACTBE UM CBOMCTBE.

OUueHWMK He WMeeT B OTHOWEHWW OObeKTa OLEHKM BELHbIX WAU
0653aTeNbCTBEHHbIX MPAB BHE AOroBOpa M He ABAAETCA YYaCTHUKOM (4neHom)
WU KPeaAUTOPOM HOPUAMYECKOrO NLA — 3aKa3uMKa, PaBHO KaK M 3aKa3yuK He
ABNAETCA KPEAUTOPOM MU CTPAXOBLLMKOM OLEHLLMKA.

Pasmep onnaTbl OLEHLIMKY 33 NPOBEAEHNE OLLEHKM OObEKTA OLLEHKU HEe 3aBUCUT
OT UTOTOBOWM BE/IMUYMHLI CTOMMOCTU OOBEKTA OLLEHKM, YKa3aHHOW B HacTOALLEM
oTyeTe 06 oLeHKe.

NecmouHuK uHgopmayuu: 000 «AHanumu4eckuli KOHCYabmMayuoHHbIl yueHmp «JdenapmameHm npogeccuoHanbHOU oyeHKU»

1998 rom.
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I'/IABA 3.0IIMCAHHUE OB BEKTA OLIEHKHA

3.1. KOJIMYECTBEHHBIE U KAYECTBEHHBIE XAPAKTEPUCTUKU OB BEKTA OLIEHKH

OnucaHne Ob6BbEKTa OLEeHKM COCTAaB/IEHO Ha OCHOBAHWWU BU3yasbHOTO ocMoTpa O6beKTa OLEHKUM U AOKYMEHTOB,
npeaocTaBNeHHbIX 3aka3uyuMKom. [lonydyeHHble AaHHble 06 O6beKTe oOueHKM bbiin cBefdeHbl OUEHWMKom B
NpeAcTaB/NeHHYIO HUXKe TabanuHyo dopmy.

Ta6nunua 9. KonnuecreeHHble XapaKTepUCTUKN O6bEKTa OLEHKMU.

HaumeHoBaHue XapakTepuctuka

®YHKUMOHaNbHOE Ha3HaYeHNe NepBUYHOro 06beKTa

HeABUKMMOCTU (34aHKMA) Hunok som

o4 nocTpoiiku 1989

lpynna KanuTanbHOCTH 2 (BTOpas)
I3TaKHOCTb 06beKTa 6e3 NoA3eMHbIX ITaxel 5 (natb)
TexHuyecKoe coctoaHne PemoHT He TpebyeTca
M3HoC 3gaHMA no nacnopty bTU, % 22%

M3HoC 3aaHKUA, onpeaeneHHbIN OueHLWUKom
3

METO0M CPOKa KU3HU,” %

Hanunuune BMAMMbIX NpuU3HaKos aedbopmaumii

(2018-1989)/ 125 = 22,6%

B mecTax foCTynHbIX A48 BU3YaIbHOro 0OCMOTPa He 06HapyXKeHo

KOHCTPYKUMI

BHeLHAA NpuMBAEKaTeNIbHOCTb 34aHWA, BHELWHWIM BUA, | KMnoe 34aHME TapMOHWYHO BMMUCBLIBAETCA B  OKPYKAMOLLYHO
dacaga 34aHUA, NPEUMYLLLECTBEHHbIN TUM 3acTpoiKy. OKpy)Katolan 3acTpoiika — unasa. Pacag 34aHuA B
OKpY’KaloLLLel 3aCTPOIKM XOPOLLEM COCTOSHMM, 663 BUANMbBIX NOBPEKAEHNNA.

Bxopg, B *unnoe nomewteHune Co aBopa

CocTosiHWe BXO4HOW rpynnbl Xopoulee, peMOHT He TpebyeTca

McmoyYHUK uHgopmayuu: mexHu4eckull nacrnopm uHeeHmapHsoili Homep 240 om 28.10.20032.

3.2. MecTonoJio:keHHe 00beKTa OLleHKH

ALMMWHUCTPATUBHDINA LEHTP — pabouunii nocenok CoNHeuHbI HaxoanTtea B 394 KnnomeTpax oT ropoaa Xabaposcka u
B 38 KM oT ropoga KomcomonbcKa - Ha - Amype.

Kpamkas ucmopus

ConHeuyHbIW panoH obpasoBaH 23 mapTa 1977 roga YKasom [pesnamyma BepxosHoro Coseta PCOCP "0O6
06pazoBaHuK CONHEYHOTO paMoHa C LEeHTPOM B nocesnke ropoackoro tuna CosHeyHoMm", pacnofioxKeHHbIM B
LleHTpanbHOM YacTn XabapoBCKOro Kpas M rpaHMyalLMm Ha ceBepe C paloHomM MmeHu MonuHbl OcMneHKo, Ha
CEBEPO-BOCTOKE C paioHamu YnbUcKMm, KOMCOMObCKMM, Ha tore ¢ AMypcKMM, XabapoBCKMM, HA ceBepo-3anaje ¢
BepxHe-BypenHCKMM panoHom.

28 utoHA 1977 roaa pelwweHnem 1-i1 ceccnm 16 cosbisa oT 28.06.77 co3aaH UCNOAHUTENbHbBIN KOMUTET COTHEYHOrO
paioHHoro CoseTa AenyTaToB TPYAALIMXCA, a C OKTABpa 1977 roga — ncnonkom CosiHeyHoro panioHHoro CoBeTa

3 MeTopg, CpoKa *M13HM OCHOBaH Ha TOM dakKTe, YTo 3pPeKTMBHbIN BO3pacT (IB) TaK OTHOCUTCA K TUNUUYHOMY CPOKY pU3nyeckomn
U3HM (HopmaTMBHOMY) (TC), Kak HaKOMIEHHbIn (GpUBNYECKMIA M3HOC K BOCCTAHOBWUTE/NbHOW CTOMMOCTM, NPU 4Yem noA
3bPEKTUBHLIM BO3PACTOM NOHUMAETCA BPEMS, KOTOPbIM OLLEHMBAETCA MPOLOMKUTENbHOCTb KMU3HU 34aHWUA, UCXOL4A U3 €ero
du3nYecKkoro coctoaHUA U Apyrux GakTopoB, BAMAIOWMX HA €ro CTOMMOCTb. M3 3TOro COOTHOLWEHMA BbITEKAeT caeaytowas
bopmyna onpeneneHns GUanMYeCcKoro U3HOCa B NPOLEHTAX:

Vld) = _]3_—2 x100%

HopMaTuBHbIN CPOK CNyXKObl 34aHUA M FPyNnNa KanuTaabHOCTU onpeaeneHbl No « KOHCMEKTY NIEKLMIA MO OCHOBHbLIM MPUHLUMNAM
OLLEHKM TEXHUYECKOro COCTOAHUA 34aHUI U coopyKeHni» H0.B.BelinesoHa.

© 1998 rops
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HapOAHbIX AenyTaToB, KOTOPbIM MNPEKpaTUa CcBOK AeATenbHOCTb 29 Hoabps 1991 roga Ha OCHOBaHMM
MOCTaHOBNEHUA rNasbl agMUHUCTPaLMM paioHa oT 29.11.91 Ne 3/1 "O npeKkpaweHUn noAHOMOUMIA
ncnosiHuTenbHoro kommteta CosHeyHoro paiioHHoro CoBeTa HapogHbIx genyTatoB M ero otaenos". C 30 HoAbps
1991 roaa obpasoBaHa aaMUHKUCTPaUmMA CoNHeYHOro paMoHa".

Obuwas uHpopmayus

Ha ero Tepputopum - 20 HaceNeHHbIX MYHKTOB, 06beaMHeHHbIX B 11 MyHUUMNanbHbIx ob6pasoBaHuid. M3 HUX ogHO
HaunoHanbHoe ceno KoHaoH. [Ba nocenka AMryHb 1 [xamKy Bo3HuKAM B 70-e roabl npu ctpoutenoctse bAMa.
[ecATb HaceneHHbIX MYHKTOB obecneyeHbl LEHTPaNM30BaHHbIM 3/1IeKTPOCHabXeHnem, BeayTcs paboTbl no
rasuoumkaummn. 19 oktabpa 1998 roga OblI0 3aBepLIEHO CTPOUTENLCTBO MEPBOM ovepeam MYyCKOBOrO KOMMJIEKCa
razonposoga Komcomonbck — Ha — AmMype — CoONHeYHbI .

MeAMUMHCKYIO MOMOLLb HAaCe/IeHUI0 OKasblBaloT LleHTpasbHana pailloHHas M ofHa y4yacTKoBasa 60abHUUA, ABe
amMByNaTOPHbIX U WecTb GenbAlepCKo-aKylepcKUX NyHKToB.. "

Ta6nunua 10. XapaKkTepuctuka mectononoxeHna O6beKTa oueHKU

HaumeHoBaHue XapaKkrepuctuka

AZpec MecTono/IoXKeHns Yn. Napkosas, 4.17, KB.2

Kpait XabapoBckuit

PalioH ConHeYHbIN

PN ConHeyvHbIn

yanua Mapkosas

OKpy»KatoLLan 3acTpoiika unble poma

TpaHcnopTHaa MHPPaCTPyKTypa OCHOBHble TPaHCMOPTHbIE MAarucTpanaun: ya. JleHuHa, yna. Napkosasn
ColManbHan MHdPacTpyKTypa ?Aarzj;uHe;:op,HoD‘l OOCTYMHOCTM  PacnofioXKeHbl LWKOAbl, [AETCKMe cagpbl,

Ucmoyruk uHgopmayuu: AO YK «POL-Kanutan»

Pestome: B uenom mecTtononoxeHue O6beKkToB OUEeHKM oOueHMBaeTCA KaK Xopollee, Kommep4yecCKan
NpMBNAEKATE/NIbHOCTb BbICOKaA.

3.3. UaeHTHPUKAL KA 06 bEKTA
Ta6bnuua 11. UgeHTUPUKaumua o6beKTa HeABUMKMMOCTHU

HaumeHoBaHue XapaKtepuctuka

MoNHbIV aapec 0b6beKTa Poccua, XabapoBckuit Kpan, ConHeyHblt paioH, PM ConHeyHbln, yn. lMapkoBas,
HeABUXMMOCTHU a.17, kB. 2

MepBUYHbIM OOBEKT HEABUKMMOCTU | 5-TW 3TaXKHbIM Z0M

OBBEKT OLLEHKM Knnaa ogHOKOMHaTHaA KBapTMpa

O6uwas naowanb NomeLLeHnin, m? 32,8

Staxk 2/5

TpaHcnopTHas MHPPACTPYKTypa OCHOBHbIe TPAHCMOPTHbIE MarncTpann: yn.JleHuHa, yn.lMapkosas

CoumanbHaa MHGPaACTPYKTypa B newexoAHOM AOCTYNMHOCTU PacnoIOXKEHbI LKO/bI, AETCKME Cafbl, MarasuHbl

TexHn4yeckoe coctoaHue

. CTaHAAPTHbLIN PEMOHT
NoMeLLEeHWI, YPOBEHb OTAENKM

CobCTBEHHMK OBbEKTA OLEHKM Bnagenblbl MHBECTULIMOHHbIX MaeB 3aKPbITOro NMaeBoro MHBECTULMOHHOIO ¢oHAa
HeaBuxmmoctn «POLL — LWYBAJIOBCKME BbICOTbl», AaHHble O KOTOpPbIX
YCTQHAaBAMBAKOTCA HA OCHOBAaHWMW  AaHHbIX JIMLEBbIX CYETOB B/ALENbLIEB
MHBECTMLIMOHHBIX MaeB B peecTpe B/ALENbLEB WUHBECTULMOHHbBIX MAaeB M CYETOB
4eno BnageNbLleB MHBECTULMOHHbIX NAEB.

&
>
~+
—~

p://xn--80aseicflf.xn--plai/city/index.php

9 © 1998 ropa
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HanmeHoBaHue Xapakrepuctuka

Bug npasa O6wian nonesan coberBeHHocTs Ne 27-27/002-27/041/200/2016-814/2 ot
12.05.2016r.

CBegeHna 06  obpemeHeHUsX,

oBEpUTE/IbHOE YnpaBaeHne, apeHaa
CBA3AHHbIX C 06bEKTOM OLLEHKMU Aosep yop AP

UcmoyHuKk uHpopmayuu: AO YK «POLL-Kanutan»

Ta6bnunua 12. OnucaHMe KOHCTPYKTUBHbIX 3/IEMEHTOB U MHMKEHEPHbIX KOMMYHUKAUMIA nepBUYHOro obbeKra
HegBMXMMOCTU (XKnoro goma)

HaumeHoBaHue XapaKtepuctuka

CTeHbl HapyHble Knpnny

MNeperopoaku KupnunuHble

MepekpbITnA /6eToHHbIe NAUTbI

dyHaameHT /o

OkKHa MnacTukosble

BeHTnnAumAa EcTecTBeHHasa BeHTUAAUMA

OtonneHue LleHTpanbHoe, BOAAHOE OT rOPOACKUX CceTel
Boponposog, XonozHasa v ropayas Boga OT rOPOACKUX ceTeln
KaHanusauma B roposckon Konnektop
dnekTpocHabKkeHne OT ropoackux cetei 220V

TenedoH EcTb

UHTepHeT Ectb

Nndt Het

Mycoponposog, Het

OxpaHa, A0oNoNHUTENbHbIE CUCTEMbI 6€30NacHOCTH Het

McmoYHUK UHopmMayuu: mexHuYecKuli nacnopm uHeeHmapHsili Homep 240 om 28.10.2003e2.

Ta6auua 13. XapaKTepUCTMKM 06bEKTa OLLEHKM (}1noro nometyeHus)®

HanmeHoBaHue Xapakrepuctuka

O6wasn naowaab, m? 32,8

JTaXK B 4OMe, 3aHMMAEMbI OLLEHMBAEMbIM NOMeLLEeHUEM 2-0M 3Tax

OpuneHTauunAa OKoH B Tuxuii gBop

HanonbHoe nokpbiTHe [epeBaHHble Nobl, Kadenb
HacteHHOe noKpbiTHe O6owu, KadenbHas NAnTKa
MoTono4YHOE NoKpbITUE OTWTYKATYpPEHbI, OKPaLLEHbI
OKHa MnacTtnkosble

CocToAHME OTAENKM CTaHZapTHbIA PEMOHT
COCTOAHUE MHKEeHepHOro obopyaoBaHUs He TpebyeT 3ameHbl
CoOTBETCTBME NNAHUPOBOYHbIX PELLUEHUI 0ObEKTA OLLEHKU

YKa3aHHbIM PELUEHMAM B TEXHUYECKOM AOKYMEHTaLMM Coorsercrayer

McmoYHUK UHopmMayuu: mexHuYeckuli nacnopm uHeeHmapHsili Homep 240 om 28.10.2003e2.

5 o
Tabnnua coctaB/ieHa Ha OCHOBaHMM TEXH. MacnopTa MHBEHTapHbINM Homep 240 oT 28.10.2003r.

N
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PucyHoK 1. PacnonoxeHue Ha Kapte O6beKkTa OLEeHKHU

|

3.4. AHAJIM3 IIPAB HA OLIEHUBAEMbIN OB BEKT

Ta6nunua 14. AHanus npaB Ha O6bEKT OLEHKKU

Bua, Homep u parta

HanmeHoBaHue O6bekTa MpaBo noaTBepXKAaloWmni

rocygapCcTBeHHOM
OLLEHKM DOKYMEHT

perucTpaumm npasa
unas ogHOKOMHaTHas KBapTUpa | O6Lwasn ponesad | Bbinucka n3 eauHOoro
obwen naowagbio 32,8 KB. M, | cobcTBeHHOCTb, No | rocygapCTBeHHOro peecTtpa
MmyLiecTBeHHble NpaBa pacrionoxeHHas no  agpecy: | 27-27/002- npas Ha HeABUXKUMOoe
Ha O6BEKT OLLEHKM Xabaposckuii Kpai, ConHeuHbit | 27/041/200/2016- MMYLLECTBO U CAENOK C HUM Ne
paiioH, PIM  ConHeyHbi, yAa. | 814/2 oT | 99/2019/291496220 oT

Mapkosasg, 4.17, ke.2 12.05.2016r. 28.10.2019r.

Bnapenbubl WHBECTULMOHHbLIX MaeB 3aKPbITOr0O MAEBOr0  WMHBECTUMLMOHHOrO ¢oHAa
CybbekT npaBa Ha O6beKT | HeaBuknumoctn «PPLL — LLIYBA/TOBCKUE BbICOTbI», AaHHble 0 KOTOPbIX YCTaHAB/IMBAIOTCA Ha
OLeHKM OCHOBAHWM [aHHbIX /AWUEBbLIX CYETOB B/AZE/IbLEB WMHBECTULIMOHHbLIX NMAaeB B peecTpe
BNaAeNbLeB MHBECTULMOHHBIX MAaeB 1 CYETOB AEeNO0 BaLeNbLeB NHBECTULMOHHbIX NAEB.
AO YK «P®LU — Kanutan», [.Y. 3aKkpbITblii NaeBoi
WHBECTULUMOHHbIN  oHA HeaBumkumocTn «POLL — LUYBAJIOBCKME BbICOTbI» nog,
ynpasneHnem 000 YK «POLL — Kanutan»

Hannune obpemeHeHwmi JoBeputensHoe ynpasnieHue, apeHaa
Ucmoyruk uHgopmayuu: AO YK «POL-Kanutan»

3aKa3yuMK No NpoBeAeHMIo
oueHKM ObbeKTa oLEeHKU

© 1998 rops
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3.5. ®oTorrA®ur OB bEKTA OLIEHKH

Ta6nuua 15. dotorpadmm 06beKTa OLEeHKH
®omo 1. Bxod e nodve3d

®omo 2. KomHama

®omo 3. KyxHsa

—
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I'/IABA 4. AHAJIN3 PbIHKA

4.1. OB30P PbIHKA MAKPOIKOHOMMYECKUX MOKA3ATENEN

Tabnuua 16. Makpo3aKoHOMUUYECKME NOKa3aTenu

2018 AHB.-ceH. AHB.-CeH.
Poct norpeﬁuTenbcmx ueH, % -0, 2
PocT ueH npoussogutenei, % 11,7 9,7" -2,6' 0,21 0,5
2
PocT peHexHoii 6asbl, % 8,0 4,5 -0,9 0,0 0,4
PeanbHoe ypaopoxaHue py6na no 10,8 132 36 22 0,6
cpaBHeHuto ¢ goanapom CLUA, %
U3meHeHue peanbHoOro
apdeKkTMBHOro Kypca pybnaa K -7,0 -9,3 5,5 -2,4 1,0
MHOCTPaHHbIM BantoTam, %
MNMokasartenb AHB.-ceH. 2018 | AHB.-ceH. 2019 CeH. 2018 0
BBI, mnpa. py6. 103 876° 73 750° 78 549° 9038’ 9592°
CpepgHasa ueHa HedTmn «Opanc», ponn. 70,0 70,6 64,2 70,8 611
CLUA/6appenb
Kypc pybna k aonnapy CLUA (cpepHuii 3a 62,5 613 65,1 677 65,0
nepuog), py6./aonn. CLLUA

Tl EEE fluB.-aBr. 2019 B % K Aer. 20198 % Asr. 20198 %
AHB.-aBr.2018 K aBr. 2018 K uion. 2019

MHAEeKC BbiNycKa TOBApoB M ycayr no
6a3oBbim BMAam 3KOHOMMUYECKOM 101,6 1022 104,2
[eATe/IbHOCTU
UHAEKC NnpoMbILWNEHHOTO NPOM3BOACTBA 102,6 102,9 102,5
UcnonHeHue peaepanbHOro o AB
En.n3mepeHuan 018 6oz
6loaxkera o 019 019 019
Mnpga. py6. 19 455 20175 15034 1785 1778
Ooxoabl
% BBl 18,7 18,5 19,1 19,8 18,5
Mnpga. py6. 9018 8239 6 008 625 601
B T.4. HegTerasoBble AOXOAbI
% BBI 8,7 7,6 7,6 6,9 6,3
Mnpga. py6. 16 713 16713 18294 12048 1375
1353Pacxopgbi
% BBIM 16,1 16,8 15,3 15,2 14,1
Mnpga. py6. 806 819 532 59 61
B T.4. 06cnyKuBaHue gosnra
% BBl 0,8 0,8 0,7 0,6 0,6
Mpodpuunt(+)/ Mnpga. py6. 2742 1881 2986 411 424
Aeduumt(-) % BB 2,6 1,7 3,8 4,6 4,4
MepBuuHbIN NnpodurunT(+)/ Mnpa. py6. 3548 2700 3518 470 485
Aeduumt(-) % BB 3,4 2,5 4,5 5,2 5,1
HeHedTerasosbiii Mnpa. py6. -6 276 -6358 -3022 -214 -176
npoduunt(+)/ .
aednumt(-) % BBI -6,0 -5,8 -3,8 -2,4 -1,8

1
JaHHble Ha nepBOe YNCNO MecALa, T.e. 33 AHBAPb-aBryCT M aBrycT COOTBETCTBYOLLEro roaa

2
B y3kom onpegeneHnun
N
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3

OueHka
4

C yyeToM nonpasokK, NpuHATbIX B utone 2019 roga
5

MpeaBapuTenbHble gaHHbIe

BrodxcemHasa noaumuka

30 ceHTAGpA. MpaBMTeNbCTBO BHECO B [OCyAapCcTBEHHYIO AyMY NPOEKT 3akoHa o broaxkete Ha 2020 v niaHOBbLIN
nepwog 2021 n 2022 rogos. MNpu dopmmnpoBaHMM npoekTa degepanbHoro brogketra Ha 2020-2022 rr. 6binu
MCMNO/Ib30BaHbl MAKPOIKOHOMMUYECKME MOKasaTes/n, 3a/I0KEeHHble B pamkax «Ha3oBOro» BapuaHTa MPOrHo3a
COLMANBbHO-3KOHOMMYECKOro pa3sutma PO Ha 2020-2022 rr., noArotoBAeHHOro MMUHUCTEPCTBOM 3KOHOMMUYECKOTO
pa3suTuA PO,

Ykasom lMpesungeHTta Poccuiickon ®eapepaumm ot 7 mas 2018 roga Ne 204 6bino yTBEp:KaeHOo 13 HauMoHanbHbIX
NPOeKToB. Ha ncnonHeHne HaUMOHA/bHbIX MPOEKTOB MAAHUPYETCA, NpeanoiaraeTca AOMNOAHUTENbHO HanpasuTb
OKoJ10 8 TpAH. pybneli B nepnog 2019-2024 rr.

Takum obpasom, dpnMHaHcoBOe obecrneyeHme peanmnsaLmm HaLuMoHa bHbIX MPOEKTOB 3a CYET cpeacTB deaepanbHOro
6rogxkeTa coctaBut B 2020 roay - 1982,7 mnpa. pybnei, 8 2021 roay - 2217,8 mnpa. pybnei, 8 2022 roay - 2692,9
mnpg. pybnei. O6wmint obbem 6LOAKETHbIX acCUrHoBaHWN degepanbHOro 6roa)Keta Ha obecneyeHune uenew
HaUMOHANbHbIX NPOEKTOB Ha NAaHoBbIM nepuog 2020-2022 rr. coctaBuT 6893,4 mapa. pybneit. B TeyeHune nepmoaa
2020-2022 rr. OCHOBHbIMM MWCTOYHMKamM UHaHcMpoBaHua aeduumta denepanbHoro 6Orogkera 6byayT
rocy4apcTBeHHble 3aMMcTBOBaHUA Poccuiickoit depepaumm.

CornacHo 6Owa)KeTHbIM MpaBuiam, B TedeHWe naaHoBoro nepuoga 2020-2022 rr. He npeanonaraertca
ncnosb3oBaHue cpeacts PoHAa HauMOHANbHOTO 61arococTosHUA Ha dMHAHCUpoBaHue aednumTta peaepanbHOro
6roaxketa n boaxerta MNeHcMoHHoro ¢oHaa Poccuitckolt depepaunn. Ob6bem OHB 6yaeT nonosHATLCA 3a cYeT
AononHuTeNbHbIX HedTerasoBbix Aoxoa0B B 2020 roay B pasmepe 2857,0 mapa. pybnei, 8 2021 roay B pasmepe
2332,9 mnpga. pybneit, 8 2022 roay B pasmepe 2234,6 mapa. pybnen.

CornacHo 3akoHonpoekTy, nkemaHaa Yactb PHB B 2020 roay coctasut 8,5% BBI1, a 8 2022 roay aocturHet 11,5 %
BBIM. Mpu atom cpeactsa PHB, pasmeleHHbIX B GMHAHCOBbLIX aKTMBax byaeT cocTaBasTb okono 1,2-1,3 % BBl B
TeyeHue BCero NPOrHO3HOro nepuoaa.

BHewHesKkoHOMUYecKas 0eamenbHoCMb

15 oKTA6pA. dKCnopTHas nowaMHa Ha HedTb B PP ¢ 1 HoAabps 2019 roaa BbipacteT Ha 1,1 gonnapa n coctasut 88,3
A0n0./T. NMowAnHa Ha BbICOKOBA3KYH HedTb COCTaBUT 8,8 £0A./T. JIbrOTHAsA CTaBKa MOLWIMHbI HA HedTb ANA PAAA
MeCTOpPOXAEeHUN BocToyHolM CuBMPK, KACMMUACKMX MECTOPOXKAEHUN U [PUPa3NOMHOTO  MECTOPONKAEHMSA
COXPaHWUTCA Ha Hy/neBOM ypoBHe. MowanHa Ha cBeT/ble HedTenpPoAyKTbl M mMacna coctasut 26,4 gonn./T., Ha
TemHble — 88,3 A0nA./T., Ha TOBapHbI 6eH3nH - 26,4 A0AN./T., NPAMOrOHHbIN 6eH3nH (HadTta) — 48,5 ponn./T.
MowAnHa Ha CXKUMKEHHbIN ra3 OCTAHETCA HA HY/JIEBOM YPOBHE.

MesdyHapodHble HosoCcmu

18 ceHTAbBpa. PepepanbHas pesepsHasa cuctema CLUA npuHANa pelleHne O CHUMKEHUM CTaBKM No dpeaepanbHbiM
¢doHgam Ha 0,25 n.n., Ao AmanasoHa 1,75-2%, 4TO CTano BTOPbIM, NOCAE WIO/IbCKOFO, NOC/AeA0BaTe/ibHbIM
CHUXXeHneM nocne b6onee yem 10-neTHero nepepobiBa. ITO PeELIEHUE OXKMAANM NOYTU BCE YYACTHUKM PbIHKA. Kak 1 B
WtoNne, ero MoTMBaLMEN CTasn 3aMmeasieHMe MMPOBOM SKOHOMWMKM M HeonpefeneHHas CUTyauuAa BO BHELLHEMN
TOoprosae, Npu HU3Kom ypoBHe nHbasumm (UNL, CLLUA B roaoBoM BbiparkeHUM COCTaBWU K KOHLY ceHTAbpa 1,7%). B
OTHOLLEHMMU JanbHelWwen ANHAMUKN KNIOYEeBOM CTaBKM ynpasastowme ®PC He npuaepKMBatoTCA e4UMHOT0 MHEHUA:
MeZMaHHOe 3HaYeHne Ux NocNeHUX NPOrHO30B NpeanonaraeT HEM3MEHHOCTb TEKYLLLEro 3HayeHua B KoHue 2019 .
ne2020r.

O6uwue sonpocol

19 ceHTA6pA. B ceHTABPbCKOM 26M peiTMHre MunpoBbix GMHAHCOBLIX LLeHTPoB MOCKBa nogHsnacb Ha 17 nosuumii
1 3aHsna 71 mecto ns 104 ropogos mupa. CaHkT-MNeTepbypr 3aHAN 79 mecTo, OnyCTUBLUMUCL Ha 6 no3uumii ¢ 73
mecta B mapte 2019 roga. PeiTuHr pa3paboTaH NOHAOHCKMM KOMMEPYECKMM MCCNeA0BaTeIbCKUM LieHTpom Z/Yen
W OCHOBbIBAeTCA OLHOBPEMEHHO Ha MAKPO3IKOHOMMUYECKMX MOKasaTenax u onpocax. Pacuetr cymmapHoro 6anna
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YyuYuUTbIBaeT NATb MNOKasaTenen: 6usHec-06CTaHOBKY, OMHAHCbI, MHOPACTPYKTYPY, YENOBEYECKMI Kanutan u
penyTaumio. CTaTyc KpynHeiillero ¢GUHaHCOBOrO LEHTPa, Kak M B MPOLAOM peiTuHre, nonyunn Hbio-Mopk, Ha
BTOPOM MecTe HaxoauTcs JIOHAOH.

MporHosbl

19 ceHTA6pAa. OICP BbiNyCTMNA KPATKUIA AOKNAL O CUTyaLMM B MUPOBOM aKOHOMMKe (Interim Economic Outlook).
OTmevaeTca, 4TO TeMMbl POCTa MWMPOBOM 3KOHOMMKM B 1 m 2 kBaptanax 2019 r. coctasnanum okosno 3% no
CpaBHEHMUIO C COOTBETCTBYOWMMK Nepmuoaamm 2018 r. (ana cpaBHeHuUsA, B TedeHUe 2018 r. Temnbl POCTa CHUXKANUCH
c 3,9% B 1 kBaptane go 3,2% B 4 KBapTane). PaspacTtaHuve NpPOTEKUMOHM3MA ABASETCA OCHOBHOW MPUYMHOW
TOPMOXKeHMA pocTa. B uenom, cornacHo nporHozy O3CP, pocT mMpoBOro Bbinycka no utoram 2019 r. cocrasut
TONbKO 2,9%, a no utoram 2020 r. — 3,0%; 310 6yAyT MMHMMaNbHbIE 3HAaYEHUA 33 Nepuoa Nocae MMPOBOro KpmMsnca
2008-2009 rr.

PocT npoTeKkuMoHn3Ma 0byciaBAMBAET TOPMOMKEHME TEMMNOB POCTa MUpoBoM Toproeaun (8o 1,5% B 1 kapTtane 2019
r. u 0,5% so 2 keaptane 2019 r. npotus, B cpegHem, 3,7% B 2018 r.) u yBenuyeHne HeonpeaeneHHOCTU
OTHOCUTENbHO bByaywmx Mmep TOprosok noautuku. [lepsoe obycnaBnavBaer 3amepsieHvMe  AUMHAMUKU
NPOMbILJIEHHOIO MPOM3BOACTBA, OCOOEHHO B YaCTM KanWTaJibHbIX TOBAPOB, BTOPOE — yXYALIEHUE AUHAMMKM
nHBectTnumMit (no oueHke O3CP, Temnbl pocTa MHBECTULUMIA B cTpaHax G20 B 1 nonyroauu 2019 r. coctaBuUaun Anilb
1% npotne 5% B aHanorMyHom nepuoge 2018 r.). OTMeTUM, BNPOYEM, YTO eC/IM TOPMOKeHME aAnHamuKkm BBI CLUA,
Kutas, EBpo3oHbl B 2019 r. cBA3aHO NPEMMYLLECTBEHHO C «TOProBbIMW BOMHAMMY», TO B PSAAE APYIMX KAOUYeBbIX
SKOHOMMK Ha NepBbli NAaH BbIXOSAT Apyrve ¢akTopbl (NOAMTUYECKan HeonpeneneHHoCTb B BennkobputaHum,
ApreHTUHe, MeKcuKe; yxyalweHne ycaoBuiA 3aeMHOro GUHAHCMPOBAHMA U 3aMeIeHNe YAcTHOrO noTpebaeHuns B
NHgmm). Mo oueHke OICP, NpUHMMaEMbIX MepP MO CMATYEHUIO AEeHEKHO-KPeAUTHON NONUTUKN B Pa3BUTbIX CTPaHaX
HEeAOCTaTOMHO  ANA  MNPEeOAONEHNA TOPMOMKEHMA POCTA; OHU  AO/KHbI  COMPOBOXAATLCA  PUCKANBbHBIM
CTUMY/ZIMPOBAHMEM B CTPaHaxX C Ha/IMYMEM «MPOCTPAHCTBA OJ/11 MaHeBpa» OIOAKETHOW NOAUTUKM (TaKuX, KaK
FepmaHusa) U MHTEHCMOUKAUMEN CTPYKTYPHbIX pedopm (MoAYepKMBAETCs, YTO A0AS WUCMNOJHAEMbIX CTpaHamu
COOTBETCTBYIOLWMNX pekoMmeHaaumin n3 goknaga O3CP Going for Growth coctaBnfeT AnLLb OKOMO OA4HOM TPETH, Kak
ONA Pas3BUTLIX CTPaH, Tak U Aaaa cTpaH ¢ GopMUpyoWMMUCA pbiHKamu). Cpean KaoueBbIX PUCKOB 418 MUPOBOWA
3KOHOMMKM 3KcnepTbl OICP BbiAeNAOT cneaytouime:

- [JanbHellwee pa3pacTaHMe NpoTeKUMOHM3Ma. HeraTuBHbIN 3GDEKT yKe BBeAEHHbIX OrpaHMYEeHUn Ha Temnbl
pocTa mmpoBon 3koHoMMKM B 2020 r. oueHumBaetca B 0,3-0,4 n.n., HO OH MOXET YBEAMUYNTLCA B C/lydae BBeAeHMUA
OrpaHWYEHMIN Ha Toproeal ycayramm mexay CLIA v KuTaem n/mavM nownvH Ha NOCTaBKM aBTomobunein u
Komnnektyrowmx us EC 8 CLUA;

- Bbixog BenukobputaHum u3 EC 6e3 [OCTUKeHMs cornalleHus o byayuwem d¢opmate 3KOHOMUYECKOro
cotpyaHunyectsa  (no-deal  Brexit);  cooTBeTcTBylOWee  AECTUMY/NIMPOBaHME  3KCMOPTa,  yXyAlleHue
GYHKUMOHNPOBAHMA NPOU3BOACTBEHHbIX LIeNoYeK W poCcT HeonpeaeNeHHOCTM MOTYT YXYALWUTb NoKasaTenn pocTa
BBIM Bennkobputanum 8 2020 r. Ha 1,6 n.n. (ao -0,7%), a BBM EBpo3oHbl —Ha 0,4 n.n. (a0 0,6%);

- YBesiMyeHne GpUHaAHCOBBIX PUCKOB: C y4ETOM TPEHAA K POCTY KOPMOPATUBHOIO A0/ra (Kak B pa3BUTbIX CTPaHax, Tak
M B CTpaHax C GOPMUPYIOWMMUCA PbIHKAMKM) U YXYALIEHWIO €ero KayecTBa (CHUMKEeHWe cpegHero pemnTuHra
KOpMNopaTUBHbIX 06/Mraunii), B yC/IOBUAX TOPMOMKEHMA POCTA BbIMYCKA MOBbLIWAKTCA PUCKKU Ans GUHAHCOBOM
YCTOMYMBOCTM KOPMNOPATUBHOIO CEKTOpA.

B OTHOWEHUM pPOCCUMCKOM 3SKOHOMMKM, Ha ¢GoHe O0bWero TOPMOXKEHUA AMHAMMKM MUPOBOro BbIMYCKa
NPOEKTUPOBKU POCTa Kak Ha 2019 r., Tak 1 Ha 2020 r. 66111 NOHUKeHbI Ha 0,5 n.n., Ao 0,9% un 1,6% cooTBETCTBEHHO.
OTmeyaeTca NoTeHUMan AanbHENLLEro CHUMKEHUA KNOYeBOM CTaBKM baHKa Poccmun ansa noaaepKku SKOHOMUKM.

Ta6bnuua 17. OcHOBHble noKasaTtenu ob6HoBneHHoOro nporHo3da O3CP (B cKobKax — M3mMeHeHWe NPOrHosa no
CpaBHeHuto ¢ maem 2019 .)
lMokasarenb 2018 2019 2020
Poct BBIM, %
Becb mup 3,6 2,9 (-0,3) 3,0(-0,4)
G20 3,8 3,1(-0,3) 3,2(-0,4)

a © 1995 o
N\ KOHCYABTALIMOHHAS] TPYITA 23
\=="AENAPTAMEHT OLIEHKH

<
N
N



Otyet Ne 04/AC Ne161/A(Y)-001-0404 ot 05.11.2019 1.

EBpo3oHa 1,9 1,1(-0,1) 1,0(-0,4)
CLUA 2,9 2,4 (-0,4) 2,0 (-0,3)
AnoHusa 0,8 1,0 (+0,3) 0,6 (0,0)
Bpasuaus 1,1 0,8 (-0,6) 1,7 (-0,6)
NHana 6,8 5,9 (-1,3) 6,3 (-1,1)
Kutait 6,6 6,1 (-0,1) 5,7 (-0,3)
Poccusa 2,3 0,9 (-0,5) 1,6 (-0,5)

UcmoyHuK uHgpopmayuu: O3CP

27 ceHTAbpAa. Citibank 06HOBMA NPOrHO3 pa3BUTMA SIKOHOMUKKN Poccum Ha 2019-2020 rr., npuBeAeHHbIN B Tabanue

HUXe.

Ta6nunua 18. MporHo3 nokasateneit 3KOHOMUKU Poccum Ha 2019-2020 rr. ot Citibank
018

Mokasarenb

HomuHanbHbI BBI, mapa. gonn. 1521 1551 1576
Hacenenune mun. yen. 145,7 145,9 145,9
Temn npupocra BB, % r/r 2,3 1,3 2,5
MoTtpebaeHne AOMOX03AICTB, % r/r 2,3 1,8 2,6
BanoBsoe HaKomn/eHne 0CHOBHOro KanuTana, % r/r 0,8 2,9 4,3
JKcnopT ToBapos u ycayr (¢.o.), % r/r 5,5 2,7 3,3
WmnopT ToBapos u ycayr ($.o.), % r/r 2,7 4,5 3,6
BKnag uncroro skcnopta B npupoct BB, n.n. 0,8 -0,3 0,0
YpoBeHb 6e3paboTuubl, % 5,6 5,4 5,5
CanbAo cyeTta TeKyLWMmx onepauun, mapa. 4oan. 105,9 84,9 65,0
Canbpo cyeTa TeKyLMX onepauni, % BBI 7,0 5,5 4,1
Toprosbiii 6banaHc, Map4. 4OAN. 194,4 202,8 183,0
MNpAMble MHOCTPaHHbIE UHBECTULIUU, YACTbIE, MAPA,. AO. -22,6 15,0 20,0
BHewHWt gonr, mapa. Aonn. 454,7 462,7 469,7
KpaTKOCpOYHbIN A0AT, MAPA. 4O, 53,8 58,3 62,6
MexayHapogHble pe3epBbl, MAPA. 4ON. 371,7 441,5 476,5
BanaHc paclwmpeHHoro broakerta, % BBl 2,7 1,9 1,1
BanaHc pacwupeHHoro btoaxKeTa, nepBuYHbINA, % BBI 3,6 2,8 2,0
locyaapcTBeHHbIN gonr, % BB 17,2 17,8 18,3
[ona rocaonra B MHOCTpaHHoOW BantoTe, % BBI 2,9 4,6 3,8
NHdnauma UML, % aex/aek 43 3,8 3,9
NHonsuma NNL, % cpegHerogoBas 2,9 4,6 3,8
Kypc aonnapa CLUA, py6. Ha KoHeL, roga 69,72 66,61 68,86
Kypc aonnapa CLWIA, py6. cpegHerogosoi 62,82 65,13 68,18
KntoueBas ctaBka LB, % Ha KoHel, roga 7,75 7,00 6,75
JonrocpoyHan foxo[HOCTb, % Ha KOoHew, roga 7,06 7,43 7,43
HomuHanbHanA 3apaboTHas naata, % r/r 9,0 6,0 6,0

UcmouHuk uHgpopmayuu: Citibank

11 okTabpAa. Morgan Stanley octaBun 6e3 MameHeHUA NMPOrHO3 Pa3BUTMA SKOHOMMKM Poccum Ha 2019-2020 rr.,

npuseaeHHbI B TabaunLe HUXe.
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Tabauua 19. NMporHo3s noKasateneit 3kKoHomukK Poccum Ha 2019-2020 rr. ot Morgan Stanley

Mokasatenb 2018 2019 2020 |

Temn npupocTa BB, % r/r 2,3 1,1 1,6
MoTtpebneHne JOMOXO3ANCTB, % r/r 2,3 1,3 1,8
BanoBsoe HaKomnieHne 0CHOBHOro KanuTana, % r/r 2,9 1,5 3,6
JKcnopT ToBapos u ycayr (¢.o.), % r/r 5,5 0,8 3,0
MmnopT ToBapos u ycayr (¢.0.), % r/r 2,7 1,1 4,2
YposeHb 6e3paboTtuubl, % 4,8 4,9 4,8
Canbpo cyeTa TEKYLMX onepaunin, % BBI 6,9 5,3 3,9
UHonauma UMNLU, % cpegHeroaosasn 2,9 4,7 3,9
NHbnsuma UNL, % aek/nek 43 41 3,9
Kntoyeas ctaBKa LB, % 7,75 7,00 6,75
banaHc pepepanvHoro 6roakeTa, % BBI 2,6 2,5 1,7
locyaapcTBeHHbIV aonr, % BBl Ha KoHel, roaa 13,6 14,5 15,3
Kypc aonnapa CLUA, py6./gonn. Ha KoHel roaa 69,5 65,0 61,0
LieHa HedTn mapkm Urals, gonn./6app. cpeaHeronosas 70,0 65,0 62,0

UcmoyHuk uHgopmayuu: Morgan Stanley

15 okTtabpa. OnybavMKoBaH ouyepenHoOM BbiNycK msgaHus MB® «lepcnekTMBbl MMPOBOM 3KOHOMUKM» (World
Economic Outlook). Mo cpaBHeHUIO C NpeablAYLWUMU, UOJbCKUMU, OLLEHKAMK MPOrHO3 POCTa MUPOBOI SKOHOMMKM
Ha 2019 r. 6bI1 NepecMoTpeH B CTOPOHY NOHMKeHusa Ha 0,2 n.n. (ao 3,0%), Ha 2020 r. — Ha 0,1 n.n. (o 3,4%)
OcHoBHble $paKTopbl TOPMOKEHMA pocTa B 2019 r. BKAOYAOT 3aMeg/ieHne AMHAMUKM NPOMBbILINEHHOTO BbIMYCKa Ha
boHe «ToprosbIX BOMHY», NageHNe TeMNOB POCTa BHYTpPeHHero cnpoca B MHaun u Knutae, peueccun B ApreHTuHe u
Typumun. B uenom, oTmevaetcs, 4to 414 6onee, Yem NONOBUHbLI CTPAH MMUpPa TEMMbI POCTa Bbinycka B 2019 r. byayT
HU}Ke MeAMaHHOro 3HaYeHua 3a nociegHue 25 nert.

B KayectBe OCHOBHOIMO pucKa A1 MWPOBOMA 3SKOHOMWKM 3KcnepTbl PoOHAA Ha3biBAlOT Aa/ibHenLyo
MHTeHcMdUuKaumo Toprosoit BoiHbl CLUA n Kutaa. CornacHo MX OUEHKaM, MPSIMOM HeraTtuBHbIN 3QdeKT yxe
BBEAEHHbIX M aHOHCMPOBAHHbIX Mep Ha BBIM CLUA B 2020 r. coctasuT 0,2 n.n., Ha BBl Kutaa — 1,2 n.n., Ha MMpoBom
BBIM B uenom — 0,2 n.n. Bmecte ¢ Tem, ¢ y4eTom BKAaAa NPOTEKLMOHUCTCKMX MEP B POCT HeonpeaeneHHOCTH, a
TaKKe B CHUXKEHMEe COBOKYMHON (aKTOPHOM MNpPOM3BOAUTENBHOCTU BBMAY NoOApbiBa /106aNbHbIX LENoYeK
n06aBNeHHOM CTOMMOCTU, 3TOT HeraTuBHbIM apdekT moxkeT gocturatb 0,6 n.n., 2,0 n.n. n 0,8 n.n. COOTBETCTBEHHO.

Cpeau apyrmMx Katouesblx rnobanbHbiXx puckoB MB® ynomuHaeT yBesnyeHne yasBMMOCTeN GpUHAHCOBBIX CUCTEM
Pa3BUTbIX CTPaH Ha POHE CMATYEHUA AEHEKHO-KPeAUTHON NOAUTUKN; TPEHA, K CHUMKEHUIO UHGAALMM B Pa3BUTbIX
CTpaHax, YTo yBesMyMBaeT bpems o0b6CyKMBAHMA FTOCL0MA; FreONOUTUYECKME PUCKN.

B oTHOLWEHMN POCCUINCKON SKOHOMUKN, NPOEKTUPOBKKN pocTa oT MB® npakTuyeckun He nameHunnmnce (1,1% 8 2019 r.,
1,9 % B 2020 r.), HECMOTPS Ha CYLL,ECTBEHHbIW HEraTUBHbIN NEPECMOTpP NPOrHo3a HedTAHbIX KOTUPOBOK. B KauecTse
OCHOBHbIX peKomeHAaLmMi 3KkcnepTbl PoHAA NPUBOAAT AaNbHENWEE CMATYEHNE AEHEKHO-KPEeAUTHOM MOAUTUKM,
peannsaumio CTPYKTYpHbIX pedopm B cdhepax NoaneprKKM KOHKYPEHLMU, NOBbIWEHMA TMOKOCTM pbiHKa TPyAad M
COBepLIEHCTBOBaHMA NpoLecca roc3akynok.

UHnsayus

B ceHTabpe 2019 roaa noTpebuTenbckue LeHbl B cpegHem no Poccum cHmsmamcb Ha 0,2% No cpaBHEHUIO C
npoLwWwabIM MecALeMm, a 3a Nepuos C Havyana roga NPUPOCT NOTPebUTeNbCKMX LeH coctaBua 2,3%. OTMeTUMm, 4To
aednauna B Poccmum Habatoganacb BTopor mecay, noapas. MHoauma B roAo0BOM BbIpayKeHUU cHM3MNach Ao 4,0%
npotme 4,3% mecAuem paHee U makcumyma - 5,3%, sadpmkcrupoBaHHOro no ntoram mapta 2019 roga.

MpoAoBONBLCTBEHHbIE TOBApbl NOoAeLEBENN 33 OTYETHbIM MecAy Ha 0,4%, Toraa Kak 3a nocnegHue 12 mecAues
NPOAYKTbl MUTAaHMA BbIPOC/AM B LeHe B cpeaHem Ha 4,6%. Ecan paccmatpmBatb AMHAMUKY LEH Ha NPOAyKTb
nutaHna 6e3 yyeta NNOA00BOLIHOW NPOAYKLMU, TO B ceHTABpe npupocT ueH coctasun 0,2% m./m. u 4,9% r./r.
MPMPOCT LeH Ha HENPOAOBO/ILCTBEHHbIE TOBapbl B ceHTABpe coctasmn 0,2% m./M., 3,4% B roA0BOM BblpaXKeHUM.
LleHbl Ha NAaTHbIe YCAYrK B cpeaHeM 3a MecsaLl, CHM3UAKCL Ha 0,2% m./m. (+4,4% r./r.).
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PUCYHOK 2. lMHAaMMKA UHAEKCA NOTPebuTenbcKux ueH (%)
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MpoaonxuBlueecs B OTYETHOM MeCALE CHUMKEHWEe roaoBOM WMHGAAUMK CBA3AHO C yaeleBfeHMemM MpPoAyKTOB
NUTaHKUA, Cpean KOTOpPbIX, B NEPBYO o4yepeab, CTOMT BblAEINTb N10400BOLLHYI0 NpoAyKuMio. B cpegHem 3a mecsu,
LueHbl Ha GPYKTbl 1 OBOLWWM CHU3MANUCL Ha 6,3%, a 3a nocnegHue 12 mecaueB NPUPOCT LeH coctasua Bcero 1,8%.
TaKKe 3aMeTHbI BKAag B cHuxeHune WML, BHecna NOHMMKaTeNbHas AWMHAMMKA LEH Ha NAaTHble YCayru,
obycnoBneHHas AelCcTBMEM KaK CE30HHbIX, TaK U CUTYaTUBHbIX GaKTOPOB.

PucyHok 3. iIuHaMuKa NognHAEKCOB noTpebutenbckux uex (%, r./r.)
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Tak, aHanun3 rnokasartenem MHd)I'IFILI,MM, OYULLEHHDbBIX OT BJIMAHNA CE30HHbIX (baKTOpOB, NMOKa3blBaET, 4YTO B CEHTFI6pe
npoAao/1XKnNnoCb ocnabnexue VIH(I)J'IHLI,VIOHHOI'O AaBNEHNA, T/ITaBHbIM 06pa30M, 3@ CYET MOHUKATENIbHOM ANHAMUKHN
LUeH Ha naaTHble PbIHOYHbIE YCNYTU. HanomHum, 4to B npegbiayuime mecaubl OCHOBHOI1 BK/1a4 B ocnabnenue
MHd)I'IFILI,MOHHOI'O AaB/1eHnA BHOCKUA AMHAMMUKA LUEH Ha NPoaoBO/IbCTBEHHbIE N HEMPOAOBO/IbCTBEHHbIE TOBApPbLI. B
OTYETHOM MecAle B AaHHbIX CErmeHTax I'IOTpE6VITeI'IbCKOI'O PbIHKA TaKXe Ha6I'I}O,CI,aI'IOCb CHMXeHune Temnos
NPUPOCTa LEH NPAKTUYECKN 0 HY/1EBbIX 3HAYEHU.

Cnabbiii noTpebuTenbCkMii CNPOC NPOAOAKAET OKasbiBaTb CAEpPXKMBalolee BAMAHME Ha WHOAAuuio. [pyroi
Ae3MHONALMOHHBIN daKkTop — yKpenneHne pybns, Habnogaslweeca C Hayana Tekywero roga. lMpu 3tom
—
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VIHd)/'IFILI,VIOHHbIe OXNaaHnA CHNXKakoTCcA meagneHHO, OCTaBaACb Ha NOBbILLEHHOM YpPOBHeE.

B oTcyTcTBUM WHOASUMOHHBIX LIOKOB TEHAEHUMSA K CHUMKEHUID MHPAALMM B roA0BOM BblparkeHuu byaet
npoaosxKatbcA A0 Hayana 2020 roga. Mo wmtoram 2019 roga mbl oxugaem WHONAUMIO Ha ypoBHe 3,6-3,8%.
O6HOBEHHbI NPOrHO3 NHPAsLMKN BaHKa Poccun — 4,0-4,5% B 2019 roay.

PUCyHOK 4. IMHaMWKa MHAEKCOB NOTPEBUTENbCKMX LIEH, OUMLLLEHHbIX OT Ce30HHOCTHU (M./M., %)
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PUcyHOK 5. [AMHaMMKa NOTPE6UTENbCKUX LEH, OYMLLEHHbIX OT CE30HHOCTW, B OTAE/NbHbIX CermeHTax
noTpebuTenbcKoro pbiHka (m./m., %)
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UCYHOK 0. BbKNa €H B OTAe/ibHbIX CermeHTax NoTPpeouTeNIbCKoro pbiHKa B , B ro40BOM Bblpa*XeHnm
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Banoeoii sBHympeHHuli npodyKkm

Mo npeaBapuTenbHbIM AaHHbIM Pocctata, npupocTt BBIT BO Il KB. TeKywero roga B rogoBOM COMNOCTABAEHUMU
coctasun 0,9% nocne 0,5% B |1 KB. 1 2,7% B IV KB. Nnpowaoro roga. lMpu stom no oueHKam MMHIKOHOMPA3BUTUA,
npupoct BBIT ¢ wuckntoueHnem cesoHHocTn BO Il KkB. coctasun 0,4% nocne cokpaweHua Ha 0,2% B | KB.
3HaunTenoHoe 3ameanieHme pocTta BBl B Tekywem rogy obycnosneHo cnabon AMHAMUKON BHYTPEHHErO cnpoca U
OTHOCUTENbHO KOHCEpPBaTUBHOMW BIOAKETHOW U MOHETapHOW MOAMTUKOW. Kpome Toro, dakTopom 3ameaneHus
3KOHOMMYECKOro pOoCTa OCTaeTca c/abblii pOCT KpeaUTOBaHMA NPeAnpUATUI, a TaKXKe MNOTEYHOro KpeamuToBaHuA.
Mpwn aTom ocnabneHre AMHAMUKKN BHYTPEHHEro cnpoca cnocobcTBOBaIO ObICTPOMY CHUMKEHMIO TEMMNOB MHOAALMM,
KOTOpble YBE/NIMYMAMCL B Hayane roga Bcnaeactsve nosbiwenns HAC. Bo Il KB. gononHuTenbHbiM ¢$akTopom
3amef/IeHMA POCTa POCCUMCKOM SKOHOMMKM CTano yXyAleHWe BHEeLIHeN KOHBIOHKTYpbl: NafeHWe KaK LieH, TaKk 1
dun3nyecknx o6bEmoB sKkcrnopTa. Mpu aTom no oueHKe MUHIKOHOMPA3BUTUS B UKOAE M aBrycTe Temnbl pocta BBI
yckopuaucb o 1,8% u 1,6% cootsetrctBeHHO nocne 0,8% B MiOHE, a B sIHBape-aBrycte B uenom npupoct BBIM
coctaBun 1,1%. OcHOBHOM BKAaZ B YCKOPEHME 3KOHOMMYECKOrO POCTa B WIO/E-aBrycTe BHEC/N0 YaydlleHue
OMHAaMMKM BbINyCKa B NPOMbILWJIEHHOCTU U CENbCKOM X03AKNCTBE. [pn 3TOM PO3HMYHAA TOProB/s, CTPOUTENbCTBO U
TpaHcnopT nokasanu 6osee cnabyto AMHAMUKY, YTO BbICTYNUAO CAEPHKMBAOWMM dbaKTopom ansa pocta BBI.

PUCYHOK 7. O4YMLLEHHDI OT ce30HHOCTU pusndeckuin o6vem BBIM 1 MHAEKC BbinycKka 6a3oBbix oTpacneit OKB3/,
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MpUpoCT BbiNyCKa TOBApPOB M YCAYT MO 6a308BbIM BUOaM 3KOHOMMUYECKOM AeATeENbHOCTU B AHBApPeE-aBrycre CoCtasun
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1,6%. NpombineHHOE NPOM3BOACTBO B AHBAPE-aBrycTe BbIPOC/a0 Ha 2,6%, YUTO HECKOIbKO HUKe npupocTta 3a 2018
r. B Lenom (2,9%). Jobbiya nonesHbIX MCKOMAeMbIX yBeANUYMAach Ha 3,8% OTHOCUTEIbHO AHBAPA-aBrycTa NPOLU/IOro
roga, 4to obbAcHseTcA rnaBHbiM obpasom addeKTom HU3KOW 6asbl. B obpabaTbiBaloulmMx OTpacnsx B AHBape-
aBrycTe NpUpOCT BbiMyCKa cHM3UACA A0 2,1% no cpaBHeHuto ¢ 4,1% B AHBape-aBrycTe npownoro roga un 2,6% s 2018
r. B uenom. 3ameaneHve B obpabatbiBatowem cektope 06BACHAETCA B OCHOBHOM CyLLECTBEHHbIM NaAeHUEM
BbIMyCKa B MalUMHOCTPOeHUU. ObecneyeHne 31eKTPOIHEPrmen, rasom U Napom, KOHAMLMOHUPOBaHME BO3A4yXa B
AHBApe aBrycte NPoAeMOHCTPUPOBANO NpupocT Ha 0,4%, a BogoCHabXKeHMe, BOAOOTBEAEHNE, COOP U yTUAM3AUMA
0OTX040B BbIPOC/IN Ha 1,8%.

PUCYHOK 8. OUMLLLEHHDI OT C@30HHOCTU PU3MUECKMIA 06 beM NPOMbILLZIEHHOrO NPOU3BOACTBA
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MoTtpebneHue, MHBECTUL UM

B AHBape-aBrycte TeKyLlero roga Temrbl PpocTa B PO3HWYHOM Toprosae cHu3uamcb go 1,5% (2,8% B 2018 r.), a
npenocTaB/ieHMe NAATHbIX YCAYr HaceNeHuto cokpatuaocb Ha 1,0% (+1,4% B 2018 r.). AMHaMMKa WUHBECTUUMI B
OCHOBHOW KanuTan B NepBOM MOAYroAMW TEKYLLEro roga TaKKe 3HauyuMTe/lbHO 3amepaunacb: Temn MpupocTa
¢dum3nyeckoro obvema mMHBecTMLMN cHMU3MAcA ao 0,6% (0,5% B | kB. 1 0,6% Bo Il KB.) No cpaBHeHuto ¢ 4,3% 3a
NPOLU/bIN rog, B LeNoM. ITO 06bACHAETCSA rNaBHbIM 06pa3om 3aBepLUeHNEM KPYMHbIX MHBECTULLMOHHbIX MPOEKTOB B
KOHLe npowsioro roga. B ntone-asrycte MHBECTULMM CKOpPEE BCEro TaKXKe NMoKasanun cnabyto gMHaMUKY, MOCKOAbKY
B CTPOUTENbCTBE Habao4anach CTarHaums.
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Ta6auua 20. Temnbl pocTa BbiNyCKa NO BUAAM AeATeNbHOCTU (% K COOTBETCTBYIOWEMY Nepuoay NpeablayLiero
roaa)
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JeHexcHo-KpedumHasa noaumukKa

Ha nocnegHem 3acegaHum CoBeTa gupeKktopoB baHKa Poccun, coctosBwemca 6 ceHTabpa 2019 roga, 6bino
NPUHATO PeLleHNe CHU3UTb KAYeBYH cTaBKy Ha 25 6.n., o 7,00% roaosbix. [JaHHOe pelleHue B NOJHON mepe
COOTBETCTBOBANO OMWUAOAHUAM 3KCMepTHoro coobuwectsa. lMNpUHMMAn peleHMe O HanpaBAEHHOCTUM AEHEeXHOo-
KpeauTHOM noanTukKn, BaHK Poccum yumtbiBan Habnogaemoe B nocnegHve Mecsilbl YCTOMYMBOE COKpalleHue
MHONAUMM, KOTOPOE OMepeXKano NPorHosHble Temnbl cHUXKeHus UMML,. Mo 3aaBneHnto perynstopa, caepuBatowee
B/IUAHME Ha WHONALMIO OKasblBaAM  AWMHAMMKA MNOTPEOMTENbCKOro Cnpoca, a TaKXe «BPEMEHHble
Le3nHONALNOHHBbIE GaKTOPbI, BKAOYAA CMeLLEHNEe CE30HHOCTU B AMHAMMKE LLeH HA MJIOA00BOLLHYIO NPOAYKLNIO
Ha ¢oHe b6osee paHHEro MOCTYN/EeHUs HOBOro ypoXKasa». Mpu 3TOM OCHOBHble MHONALMOHHbBIE PUCKWU CBA3aHbI C
NOBbILWEHHbBIMW N HE3AAKOPEHHBIMU NHONALMOHHBIMU OXKUAAHUAMM.

Take B COOTBETCTBYIOWEM 3aAB/EHUM peryastopa rosoputca, uyto «baHk Poccum 6yaeT oueHuBaTb
LenecoobpasHoOCTb AaNbHEWLIEro CHUMKEHUSA K/YEeBOM CTaBKM Ha OAHOM M3 6aukKalwwux 3acegaHuit CoseTa
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anpekTopos». [lobaBum, 4To chnegytoliee 3aceaaHne CoseTa aupekTopos BbaHka Poccuu, Ha KoTopom 6yaert
paccmaTpuBaTbCA BOMPOC 06 ypoBHE KNHOYEBOW CTAaBKM, 3aMnaHMpPOBaHO Ha 25 oktabpa 2019 roga. YuuTbiBan
NPOAOKAKOWEECA CHUKEHMNE MHONALUN B FOA0BOM BbiparkeHnn (4o 4,0% no utoram ceHTAbpA), oxuaaeTcs, Uto
KAtoUYeBan CTaBKa BHOBb ByAeT CHUKeHa.

MomMMMO peLLeHUs Mo KNoYeBOW CTaBKe, NO UTOram ceHTAbpbCcKoro 3aceaaHmsa CoseTa anpeKktopos baHk Poccum
ony6/1MKOBaN HOBbIM CpeaHEeCPOYHbIM MPOrHO3, COrnacHoO KoTopomy nHdAALuMA (4./4.) No utoram Tekyuiero roga
coctasut 4,0-4,5% (npotus 4,2-4,7% c npepblaywein sepcun nporHosa). C BbICOKOW f0N1el BEPOATHOCTU MOXKHO
3aK/0YNUTb, YTO MHPNALMA MO UTOram TeKyllero roaa 6yaer HUXKe nporHosa baHka Poccun (3,6-3,8%).

AuHamuka KpedumoeaHus

MNocne 3amepneHns pocTa KOPNOPaTUBHOFO KPeANTOBaHMA B anpesie-utone TeKyLLLEero roga, B asrycte Habatoganocb
OXUBNIEHWNE KPeaMTOBaHUA B JaHHOM CerMeHTe pbiHKa. TaK, cpeAHeMeCAYHbI NPUPOCT B anpese - uoae coctaBun
0,3%, a B asrycte - 0,8%. B rogosom BbipaxKeHWM TeMN NPUPOCTA KPeAUTOBAHUA PEANbHOro CeKTopa No UTOram
OTYETHOrO MecsLa coctaBun 7,2% npotms 7,6% mecaLem paHee.

PucyHok 9. iItHamuKa KpeautoBaHUA KOPNoOpaTUBHOroO CEKTopa
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Temnbl NPUPOCTa KPeAUTOBAHUA HaceneHus (B % K npeablayliemy Mecsly) YCTOMYMBO CHUXKANUCL B NOCAeAHMe
mecaubl — ¢ 2,0% B anpene 8o 1,2% B utone, Toraa Kak B aBrycte 6b110 3apUKCMPOBAHO CE30HHOE YCKOPEHUE poCTa
noTpebuTENbCKOrO KPeanTOBaHMA. B roA0BOM BbIpaKeHMM POCT 06bEMOB KPeAUTOBAHUA HaceneHua 3ameannnca
no 21,3% no utoram aBrycta npoTMB MaKCMMyma, 3aduKcupoBaHHoro B anpene 2019 roga (23,9%). Hosbliit
NOHUKATE/NbHbIN TPeHA B AWMHAMMUKE KpPeaAuTOBaHMA HaceneHna cPopmMMpoBasaca B YCA0BUAX HecTabuabHOM
OVHAMUKM A0X0A0B HaceneHus, BbICOKOrO YPOBHA «3aKPeAUTOBAHHOCTUY rPaXKAaH, a TakXe B OTBET Ha ycuausa
perynatopa, HanpasieHHble Ha 3amegJsieHne pocta HeobecrneyeHHOro nNOTPebUTeNbCKOro KpeauToBaHUA.
HanomHum, 4to ¢ Havana 2018 ropga baHK Poccum TpuKabl nosbiwan HaabaBku K KosadpdMUMEHTAM pUCKa B
33aBMCMMOCTM OT MOJIHON CTOMMOCTM KpeauTa, YTO NPUBE/O K YBENMYEHMIO 3anaca Kanutana 6aHKoB Ha NOKpbITUE
OaHHbIX puckos. B ntoHe 2019 roga baHk Poccnmn 06baBMA 0 BBEAEHUM B peryMpoBaHUe NoOKasaTens A0AroBoM
Harpysku (MAH) n o nnanax ¢ 1 oktA6pa 2019 roaa ycTaHOBUTb HaAbaBKU K KO3pPULIMEHTAM PUCKA B 3aBUCUMOCTU
oT ypoBHA MNAH 1 MonHoi cToMmocTM KpeauTa. ITa mepa, NO MHEHWIo peryasaTtopa, «bypeT cnocobcTBoBaTb
CHUXKEHUIO CTUMYNOB OaHKOB K pacliMpeHuto HeobecrneyeHHOro MoTPebUTeNbCKOro KpeauToBaHUSA 3a cyeT
npeaocTaB/ieHNA KpeauUToB 3aeMLLMKAM C yXKe BbICOKUM MMOH».

Pe3yanaTb| MccneAOBaHMﬁ, NOoCBALWEHHbIX OueHKe I'IOTpe6MTe}1bCKMX HaCTpoeHMVI poccnaH (B yactHocTtu, UMH
baHKa POCCVIVI), CBNAOETENBbCTBYIOT O CHUXEHUU I'IOTpe6MTe}'IbCKVIX HaCTpoeHMVI B UIOHe-aBrycrte 2019 roga. rlpm
b
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3TOM eC/11 ToBOPUTb O KpeaAUTHOM noBegeHUn pPpoCcCnAH, TO BCe Yalle MOTUBOM o6pauJ,eva B 6aHK 3a Kpeantom
BbICTYyNakoT d)MHaHCOBbIe C/IOXKHOCTHW.

CraBku no Kpegutam, npenocrtaB/€HHbIM ¢M3W~IECKMM nnuam, 3aMeTHO CHU3UIUCb B Hayase Tekyuwlero roga.
Danee B anpene — mae BHOBb Ha6mo,u,anc5| POCT KpeguTHbIX CTaBOK, TOr4da KakK B UIOHE - aBrycte BHOBb 6b110
Bad)VIKCVIpOBaHO CHUXeHne CTOMMOCTUN 3aeMHbIX CPeACTB ANA HaceneHnA.

PucyHok 10. luHaMKnKa KpegUTOBaHUA HaceeHUa (C yueTom KypcoBoii nepeoLeHKH)
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JAuHamuka deno3umoe HaceneHus

Poct obbemoB [AeMNO3UTOB HacefeHMA B HalLMOHaNbHOW BanTe yckopunca B asrycte 2019 ropa (nocne
ONUTeNbHOro Nepuoaa cHuKeHus) ao 7,8% (r./r.) npotms 6,5% mecauem paHee. OAHOBPEMEHHO C 3TUM B aBrycre
NPOAOMMKUACA POCT 06bEMOB BaNtOTHbIX AEMNO3UTOB, U3MEPEHHbIX B eANHULAX BMBaNOTHOM KOP3UHbI. B oTY4eTHOM
MmecALe TeMMbl NPMPOCTa AAHHOTO NOKa3aTensa B ro40BOM BblpaXKeHUK Bblpocan o 12,6% npotuns 11,3% mecauem
paHee u -3,2% no wuTtoram npolwnoro roaa. JobaBum, UYTO B NOCAeAHME MecCALbl rpa)kgaHe npeanodYrTanu
odbopMNATL CpeiHECPOYHbIE Ba/IlOTHbIE AeN03UTbl, 06 beM KOTOPbIX 3a NOCAeAHWUI rof yBenndmacs bonee yem Ha
50%. HanomHum, 4TO 06BbeMbl BaslOTHbIX AEMNO3UTOB COKPALLA/iUCh Ha MPOTAKEHUU MOSYyTOpa NEeT C CePeNHbI
2017 ropa.

CornacHo pesy/nbTaTaM MOHUTOPUHIA MAKCMMasIbHOW NPOLLEHTHOM CTaBKM MO BKAAZAM B KpynHenwux 6aHKax, ¢
cepeamHbl mapta 2019 roga HabnwogaeTcA NAAaBHOE CHUMKEHME YKa3aHHOM CTaBKW. [lpyu 3TOM peanbHble
NPOLEHTHbIE CTaBKM MO AEMN03UTAaM HAXOAATCA B MONOKUTEIbHOM 30HE.
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PucyHoK 11. luHamuKa BKNagoB HaceneHus (%, B roa0BOM BblparKeHuu)
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CocmosHue 0eHeX#H020 PLIHKQ

B ceHTabpe 2019 roga coxpaHanacb CTabuibHas CUTyauMa C SIMKBUAOHOCTbIO Ha AEHEeXHOM pbiHKe. CTaBKa
MeK6aHKOBCKOro pblHKa COCTaBWa B cpegHem 3a mecau, 6,86%, HAaxo4MBLUMCL GAMMKE K HUMKHEW rpaHuue
AMnanasoHa NPOLLEeHTHbIX CTaBOK.

3a40/KEHHOCTb  KPeAUTHbIX OpraHusauuii nepes bBaHkom PoccuyM no  TPagMUMOHHBIM - MHCTPYMEHTaM
npegocTaBaeHnsa pyb1eBon IMKBUMAHOCTU PAaBHAMACb Ha KoHel, ceHTABpsA 0,2 Tp/H. pyb.

B ceHtabpe 2019 roga baHK Poccuu npoBen oauH ayKUMOH no pasmeweHuto OBP. Mo cocTtosHWIO Ha Hayano
oKTAbpe 2019 roga coBokynHbIM o6bem OBP B ob6palueHnn 6bin paseH 0,8 TpH. pyb.

durHaHCcOBbIE PbIHKK
FocyAapcTBeHHbI aonr

Ha 1 oktabps 2019 r. obwumii 06bem rocysapCTBEHHOrO BHYTpeHHero6 posnra P®, Bblpa)keHHOro B
rocyfapcTBeHHbIX LeHHbIX bymarax (OP3-ICO), coctasun 9207,6 mapa. pyb. 1 3a ceHTAbpb yBenmumnnca Ha 93,1
mnpg. pyb. mam Ha 1,0% a c Havana roga Ha 1464,9 mnpa. pyb. wam Ha 18,9%. Obbem npuBneveHUs
3aumcTBOBaHUI B OP3 Ha ceHTAbpbCKMX ayKumoHax coctasun 90,5 mnpa. pyb. Kpome Toro, gonr no OP3-MH
BO3POC M3-33a WMHAEKCUPOBAHWA HOMMHana Ha 0,2 mapg. pyb6. Bmecte ¢ Tem, B ceHTAbpe MuHPUH npusnek
cpeactea no OdP3-H, B ob6beme 2,5 mapa. pyb. MNoraweHUs BHYTPEHHEro Ao/ara B ceHTabpe He Npoucxoamno.
BHyTpeHHUIH gonr B rocbymarax c y4eTom rocrapaHTuin coctasma Ha 1 oktabpa 10597,7 mapa. pyb., B TOM yncie B
rocrapaHTuMax B HauMoHanbHoW Bantote — 1390,1 mapg. pyb. Ob6bem aelcTByOWMX PyHAEBbIX rocrapaHTUii B
ceHTAbBpe cokpatuaca Ha 9,4 mapa. py6. FocynapcTBeHHbIM BHEWHUM Aoar Ha 1 ceHTAbps (NnocneaHue AaHHbIE)
CNOXUACA Ha ypoBHe 53,9 mapa. Jonn., B Tom uncne B eBpoobauraumax 41,0 mapa. fonn., B rocrapaHTusax B
MHOCTpaHHOM BantoTe — 11,9 mnpA. Aonn. 3a aBrycT BHELWHMMA rOCcA0Nr YyTb yBeanumaca — Ha 0,06 mnpa. gonn., B
OCHOBHOM 3a c4eT He6ObLIOro NOBbIWEHUA 06beMa AEeNCTBYIOLWMX BaNOTHLIX FOCrapaHTuii. B uenom, 3a mecaues
2019 r. BHewWwHMM goAnr Bblpoc Ha 9,6% B ponnapax CLUA n Ha 4,9% B pybneBom 3KkBMBaseHTe (Ha 1 ceHTAGpA
cocrasmB 3583,0 mapa. py6.). B cooTBeTCTBUM C NnonpaBKamu K rocbrogrkeTy Ha 2019-21 rr. (PegepanbHblii 3aKOH
Ne 175-@3 ot 18.07.2019), BHyTpeHHMe 3aumcTBoBaHMA B OP3 Ha 2019 r. npeaycmoTpeHbl B 06beme 2280,1 mnpa.
py6. npu noraweHuax 713,5 mapa. pyb., Tak 4ToO YMCTble 3aMMCTBOBAHMA AOJIXKHbI cOCTaBuTb 1566,6 mapa. py6b.
(emecto 1705 mnpa. pyb6., NpesyCMOTPEHHbIX B MUCXOAHOM Bepcun bBroayketa). BHelwHWe 3aMMcTBOBaHWA B
espoobanraumax 8 2019 r., B COOTBETCTBUM C MPUHATBIMKU B OlOAKeT MonpaBKamu, NAAHUPYETCA NpuB/AeYb B
obveme 3,84 mnpa. gonn., (paHee Hameyanocb 3,0 mnpa. gonn.). Mpu 6naronpusiTHOM KOHBIOHKTYpe
S
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npeaycMoTpeHbl NPUBAEYEHUA CBEPX 3TMX 3HAYeHWl, B Lenax obmeHa espoobauraumn B8 obbeme oo 4 mnpa,.
OONA., C yNydlWeHMEM MOKasaTenel AOXOAHOCTM U IMKBUAHOCTU obpallatowmxca Bbinyckos. O4HAKO noraweHus
3TON KOMMNOHEHTbI BHelWHero gosra B 2019 r. npeobnagatot: no nocnegHen sepcum brogxxKeTa, NpyU NPUBNEYEHUM B
3KkBMBaneHTe 248,3 mapa. pyb., noraweHma aoaKHbl coctaBuTb 403,2 mapa. py6b.

UHdopmauma 06 ayKuMoHax no pasmeweHuo 0P3

B ceHTAbpe MUHPUH PO nposen wecTb ayKUMOHOB No pasmelieHnio OD3, Ha KoTopbix 6binn npeanokeHbl OP3-
N4 (c NOCTOAHHbIM KynoHHbIM goxoaom), OD3-MK (c nepemeHHbIM KynoHom) M O®3-UH (c uHaeKcauumeit
HOMMWHana). OD3-MNA 6biaM npeacTaBieHbl BbiNyckoM 26225, pasmeltaembim ¢ 2018 r. (15-1€THUM, C KYNOHOM
7,25%) v Bbinyckamu 2019 r.: 6-neTHUM 26229 ¢ KynoHom 7,15% un 20-netHum 26230 ¢ KynoHom 7,7%. U3 OD3-MK
pa3meLLanca TobKO aBryCTOBCKMI BbiNycK cepun 24020, nepeMeHHas CTaBKa KynoHa KOTOPOro onpeaenseTca Kak
cpegHee apudmeTmyeckoe 3HaueHui ctaBok RUONIA 3a cemb gHen oo AaTbl onpeneneHns npoLeHTHON CTaBKK;
CTaBKa NybMKyeTcs 3a 2 AHA 40 BbINAATbl KynoHa. B otanuune ot npeapblaywmx sbinyckos OP3-MK, ctaBka no 24020
He ucnonb3yet 3HayeHur RUONIA ¢ cywectBeHHbIM narom. B ceHTabpe cpegHee 3HayeHue ctaBkv RUONIA
CNOXUNnocb Ha ypoBHe 6,83%. O®P3-UH 6binnM npeacTaBneHbl Bbinyckom 52002, pasmewaembim ¢ 2018 .
COBOKyMHbIA 06BbEM pasMeleHNss Ha CeHTABPbCKMX aykumoHax coctasun 90,5 mnpa. py6. Koadduuyment
aKTMBHOCTM (COBOKYMHbI CNPOC MO OTHOLWIEHUIO K npeanoxeHuto) coctasun 0,77 (no npuynHe obbEMHOro
npeaNoXKeHns; B aBrycte yKasaHHbI KoapouumeHT 6bin paBeH 1,8), a KoaddPuUumMeHT pasmelleHuns (oTHoweHue
pasmelLeHHOro obbema K npegnoxenuto) — 0,18 (mecauem paHee — 1,0). CpeaHEB3BELLEHHbIN CPOK A0 NoraweHus
rocob/Mraumi, pasmeLLLeHHbIX Ha CEHTABPBLCKMX ayKLMoHax, coctasun 10,4 ropa (B asrycte — 6,6 net).

BHYTpeHHUI J,0NTOBOW PbIHOK

B cTpyKType rocynapcTBeHHOro BHYTPEHHErO A0ATra B LeHHbIX Bymarax ZomuHUpytoT OD3, Mx COBOKYMNHbIM 06beM K
1 oKTAbps cnoxunca Ha ypoBHe 8844,9 mnpa. pyb. (OCTanbHYO YacTb BHYTPEHHEro fo0/ra B LieHHbIX Bymarax
coctasasaoT CO). B 2019 r. popmmnpoBaHMe HOBOIO rocAo/ira OCyLLECTBASETCA B OCHOBHOM 3a CYET JIMKBUAHbIX
Bbinyckos O®3-NA, OP3MNK, u Ob3-UH. O3 ana HaceneHua (OD3-H), B coBoKynHomM ob6beme 59,9 mnpa. py6. (Ha 1
OKTA6pA), ¢ uMcTbim npupoctom 3a 9 mecsaues 2019 r. Ha ypoBHe 4,2 mapAa. A0oAA., B GOPMUPOBAHMU roca0Nra
UTpaoT HE3HAUYNTENbHYIO Posib. OTHOCUTENBHO HebobLIyo Aonto (Npy ob6beme 378 mapa. py6. Ha 1.09) 3aHMMmatOT
MmanonuksmaHole O®3-Af] (c amopTusaumelr gonra); 6onee NosoBuUHbI MX obbema dopmMmupyeT cneumanbHbli
BbINYCK, OPraHM30BaHHbIM B paMKax caHauuu baHka MoCKBbI.

CpeaHee 3HayeHMe AOXOAHOCTM FOCYAApPCTBEHHbIX 061Mraunii, BbiparkeHHoe nHaekcom Cbonds-GBI RU YTM eff, B
ceHTabpe cocTaBuao 6,97%, YTo HUKE aBryCTOBCKOIO 3Ha4YeHus Ha 25 6.n.

Jons Hepe3naeHToB Ha pbiHKe O®P3, no AaHHbIM LB PD, Ha 1 oKTabpa coctasuna 29,0% 1 3a ceHTA6Pb CHM3MAACh
Ha 0,7 n.n.

Ha 1 okTabps 06bem pbiHKa PErmoHasibHbIX M MyHULMMNANbHbIX 061Mrauunii coctaBun 698,5 mapa. pyb. n 3a mecay,
notepsan 1,0% wan 7,0 mnpg. py6. B ceHTabpe oauH poccuickuii permoH — MocKkoBcKkaa 06/1acTb — oTMeTUACA
BbIMyCKOM obauraumin, nposeaa AOpas3MeLLEHME TPEXIETHETO aMOPTM3ALLMOHHOIO BbiMyCKa o6bemom 12,5 mapa.
py6., c KynoHom 7,5% 1 A0XO4HOCTbIO MO LieHe oTceveHuns 7,45%.

CpepHeB3BelleHHana A[0XoAHOCTb cybdenepanbHbix obauraumini no uHaekcy Cbonds-Muni (adpdekTnBHan) B
ceHTAbpe coctaBmaa 7,55% n cHM3mMnack Ha 27 6.n. NO CPaBHEHMUIO C aBryCTOM.

O6bem pblHKa KOpNopaTUBHbIX 06AUTaLNI K KOHLY Mtona coctasua 12844,1 mnpa,. py6. 1 3a mecsal, Bblpoc Ha 48,9
mnpa. py6. nnn 0,4%, a c Hayana roga npnbasun 7,6%.

M3 KpynHbIX pasmelleHuii CeHTABPA MOXKHO OTMETUTb, B YaCTHOCTU, 2-NeTHUI Bbinyck CbepbaHKa obbemom 25
mapa. py6., ¢ AOXOAHOCTbIO NMEPBUYHOro pasmelleHusa 7,17% un 10- neTHuit Bbinyck CYIK-OuHaHc, ob6bemom 21
mnpa. pyb., LOXOA4HOCTb M.p. KOTOPOro coctasuna 7,64%.
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PucyHoK 12. MHauKaTopbl aoxoaHocTu obauraumii B 2017-2019 rr.
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UcmoyHuK uHpopmayuu: Cbonds

CpeaHeB3BelWeHHaA AO0XOAHOCTb PblHKA KOpnopaTuBHbIX obaurauuii no nHaekcy IFXCbonds (adpdektmsHan) B
ceHTABpe CNoXKKUAACh Ha YpoBHe 7,57%, uTo HUKe Ha 30 6.n. NokasaTens npeablayLero mecaua.

MexayHapoaHbie pUHAHCOBbIE PbIHKU

CpeaHemecayHble AOXOAHOCTU KasHaudenckux obnauraumii CLUA B ceHTABpe M3MEHUAUCb Mano MO CPaBHEHUIO C
npeablaywum mecauem. CpeaHAs AOXOAHOCTb AECATUNETHUX KasHadelckux obauraumit CLUA 3a ceHTAbpb
coctasunia 1,64%, 4to Bbille Ha 8 6.M. 3HAYEHUs aBrycTa, AOXOAHOCTb NATUAETHUX Bymar coctasuna 1,59%, uTto
TaK)Ke Bbllwe Ha 8 6.M. aBrycTOBCKOro rnokasatens. B ceHTabpe guMHamMKa MMPOBbLIX POHAO0BbLIX PbIHKOB OblNa B
LesIoM NofoKNUTeNbHOW. ONTUMMU3MY MHBECTOPOB CNOCOOCTBOBAIN: HEKOTOPbIE YCNEeXn B aMepPUKAHCKO-KUTaNCKMX
TOProBbIX Neperosopax; CHUXeHue ctaBkn ®PC Ha 25 6.n., ao 1,75-2,0%; cHUXKeHMe cTaBKM no aenosmtam ELLB Ha
10 6.n. po ypoBHs -0,5% rogosbix. EBponeicKkunin perynatop Takxke ob6bABMA 0 BO3OOHOB/EHMM BbiKyNa aKTUBOB B
obbeme 20 mnpa. eBpo B mecsl, ¢ 1 HoAbps.

PucyHok 13. [loxogHOCTH Ka3HauelcKux o6auraunia CLUA B 2017-2019 rr.
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UcmoyHuK uHpopmayuu: Cbonds

Mo utoram ceHTabpa amepuKaHckuii nHgekc DIIA Bbipoc Ha 1,7%, 6puTaHcknin FTSE 100 nosbicunca Ha 2,8%,
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HemeuKnit DAX 30 — Ha 4,1%, anoHckmin NIKKEI 225 npubasun 5,1%, kutackmnin SSE Composite — 0,7%. UHaeKc
MocBupu B ceHTAbpe HemHoro nosbicuacs (+0,3%), gonnaposblt MHAEKC PTC, BbipaxKeHHbIN B AoAnapax, BbIpOC
Ha 3,1%.

PbIHOK pOCCUIICKMX eBpoobanraumii

B ceHTAOpe A0XOAHOCTM POCCUMCKUX CyBEPEHHbIX €BPO06AMTALMNIA CHU3UANCE MO CPAaBHEHMIO C aBFYCTOM, NPUYEM
3aMeTHee, YeM cpegHue AO0XOAHOCTU Mo GopmMupyroMMCA pbiHKam. CpegHemMecAYHOe 3HAYeHue [A0XOAHOCTU
CyBepeHHbIX (AonnapoBbix) eBpoobavraumin no nHaekcy Euro-Cbonds Souvereign Russia YTM eff coctaBuno 3,78%,
4yTo Ha 18 6.n. HMXKe 3HauYeHUA npeablaywero mecAuad. O6WKMIA MHAEKC [OXOAHOCTU CYBEPEHHbIX AO/NAPOBbIX
eBpoobanraunii no passmBatoWMMcA pbiHKam Euro-Cbonds Souvereign EM YTM eff B ceHTAGpe noHu3mnaca Ha 8
6.n., coctasue 3,60%. O6bem pbiHKA POCCUIACKUX KOPNOPATUBHbLIX eBpoobanraumii Ha 1 okTABpA cnoxuaca Ha
ypoBHe 102,4 mnpa. Aonn., u 3a mecsl, Bo3poc Ha 1,7%, AeMOHCTpMpys BO30OHOBEHWE NO3UTUBHOW AUHAMUKYK;
Npwv 3TOM CHUXKEHWE C Havana roga coctaBuno 6,4%; B ceHTAGPe cpean KPyMHbIX PasMeLLeHUA MOXKHO OTMETUTb
BbiNycK 5-netHnin Cesepctanm obbemom 0,8 mnpa. A0OAN., C AOXOAHOCTbIO MEpBUYHOro pasmelseHus 3,17%; 7-
neTHui Bbinyck IN'MJIK o6bemom 0,55 mnpa. gonn., ¢ 4oxoAHOCTbo N.p. 5,01%.

BaaromHoliii pbIHOK

CpegHuii Kypc pybasa K gonnapy B ceHTABpe CAoXKUACA Ha ypoBHe 64,98 py6./n0nn.; HOMUHaNbHOE YKpenaeHue no
CpaBHeHUIO ¢ aBryctom coctasuio 0,8%. MoBblwaTenbHOE AaBfeHUE Ha Kypc POCCUMIACKOM BantoTbl OKasbiBaso
CHU)KeHMe KatoyeBon cTaBkM OPC, pocT ueH Ha HedTb Moc/e aTakM Ha OO6bEeKTbl HedPTAHON WMHPACTPYKTYPLI
CaypoBcKkoli ApaBuW, ymeHblleHMe ob6bema NOKynok BantoTbl BbaHkom Poccumn (cm. Huke). YKpennenue
COEP!KMBANOCh CMATYEHUEM [AEHEXHO-KpeaMTHOW noautukM baHka Poccum u obwum poctom onaceHui
WHBECTOPOB MO MOBOAY TOPMOMKEHUS MUPOBOWM 3KOHOMMKMW, KOTOPbLIA accoummpyetca ¢ apdpektom «berctsa B
KayecTBO» - MOBbILEHWEM BJ/IOKEHUN B AKTUBbI, HOMMHMPOBAHHbIE B PE3epPBHbIX Ba/tOTax. BHyTpumecsyHas
OVHAMUKa Kypca gonnapa bblia B LEOM NOHMXKATENbHOM; MO COCTOAHMIO HA KOHeL, CEHTABPS OH cocTasun 64,42
py6. npotus 66,49 pyb. Ha KoHeL, aBrycta. PeanbHoe ykpenneHue pybns K fonnapy no CPaBHEHWUIO C aBryCTOM
cnoxunoco B pazmepe 0,6%, No cpaBHeHUIO ¢ AeKabpem - 3,6 %.

PucyHok 14. fivHamunKa Kypca gonnapa B ceHTa6pe 2019r.
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CpeaHuii Kypc pybnsa K eBpo B ceHTABpe CNoXuaca Ha yposHe 71,61 py6./espo (yKkpenneHue Ha 1,8% no
OTHOLLEHMIO K aBIyCTOBCKOMY 3HaY€HMI0); MO COCTOSHUIO Ha KOHeL, mecAaua Kypc coctasun 70,32 py6. npotus 73,38
pyb. Ha KoHew, aBrycta. PeanbHblli Kypc pybas K eBpo B ceHTABpe nosbicnaca Ha 1,4% no cpaBHEHWUIO C aBryCTOM U
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Ha 7,2% - No cpaBHeHMIO C AeKabpem. B cBoto ouepeab, B peanbHOM 3pHEKTUBHOM BbIParKeHUN yKpenneHue pybas
Mo CPpaBHEHMIO C aBryctom coctasmno 1,0%, a no cpaBHeHUIO ¢ AeKabpem — 5,5%.

Mupoesoli eaaromHblii pbIHOK

CpeaHemecAYHbIN Kypc eBpo K Aonnapy B ceHTabpe coctasun 1,102 gonn./eBpo; HOMMHanbHOe ocnabneHue no
CPaBHEHUIO C aBrycTom CAoxuaocb B pasmepe 1,0%. [OMHaMMKA Kypca XapaKTepu3oBasacb BbICOKOWM
BO/MIAaTU/IbHOCTbIO B MNepBble ABe AeKadbl mecAua Ha ¢(OoHe CMArYeHUs AEHEeXKHO-KpeAWTHoM nonutuku ELB
(cHU}KeHMe KntoyeBOK CTaBKM U aHOHCUPOBAHWE BO30BHOBNEHUSA NPOrpamMmbl KKOJIMYECTBEHHOIO CMArYeHuaA» ¢ 1
HOsA6pAa) n PC (cHUKeHUe 6a30BoOM CTaBKM No dpeaepanbHbiM GOHAAM), NOCAE YEro OH Bbllle/ Ha TPAeKTopULo
YMeHbLUEHUA MOoCae BbIXOAa AaHHbIX MO OnepeXalwmnm WHAMKATOpaM BbIMYCKa, YKa3aBLUIMX Ha AafbHellwee
TOPMOXKEHUEe 3KOHOMUYECKOM aKTUBHOCTM B EBpO30He (0cobeHHOo B MepmaHuK); MO COCTOAHUIO Ha KOHEeL, MecALa
Kypc coctasun 1,089 gonn. (npotms 1,104 gonn. Ha KoHeLl, aBrycra).

PucyHok 15. luHamuKa Kypca eBpo K gonnapy B ceHTabpe 2019r.
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B KpaTKOCPOYHOW NepcrnekTuBe, NPEBANMPYIOT PUCKU Aa/IbHENLIEro CHUMKEHUA Kypca eBpo. XOTA PbIHKU OXKMAAoT
AanbHenlero cHUXeHusa ctaskm ®PC no ¢epepanbHbim doHAAM [0 KOHUA roga (Kak MMHMMYM Ha 25 6.n. c
BEpPOATHOCTbIO 93%, MCxoaAa M3 AaHHbIX MO (bHOYEPCHbIM KOTUPOBKAM), BEPOATHO U AanbHeWllee cMAryeHue
nonnMtuku ELUB Ha poHe yxyaweHns cuTyaumm B eBPONENCcKoM SKOHOMMKE U pa3pacTaHMa TOProBbiX BOMH; Kpome
TOro, CyL,EeCTBEHHbIMW OCTAOTCA PUCKM Bbixoda BennkobputaHum ns EC 6e3 AoCTUXKEHUA cornalleHus o byayuiem
dopmaTte 3KOHOMWUYECKOrO COTPYyAHWYECTBa, 4TO, Mo oueHkam O3CP, npuBeno 6bl K A0ONOAHUTENbHOMY
TOPMOKeHMIo Temnos pocTa BBIT EBpo3oHbl B8 2020 r. Ha 0,4-0,5 n.n.

BHympeHHuli eaatomHblli pbIHOK

1998 rom.
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Ha ¢oHe ykpenneHua pybns no OTHOLWEHMIO K AOANAPY M €BPO, CTOMMOCTb BMBaNOTHOM KOP3WHbI B CeHTAbpe
HECKO/NIbKO CHU3MNACb; ee cpefiHee 3HaUYeHne C/I0XKMAOCL B pasmepe 67,93 pyb6., uTo Ha 98 Kon. meHblle, Yyem B
asrycte. Ha KoHeL, mecAuUa CTOMMOCTb B1BaNOTHOM KOP3MHbI cocTasuaa 67,07 pyb.

PUCYHOK 16. IMUHaMMKa CTOMMOCTU BUBANIOTHOM KOP3UHbI

I B e RHE i = i B 8 QE 8k reEKl i

B ceHTAbBpe baHK Poccun npogonxkmn npuobpeteHMe MHOCTPAHHOMN BafOTbl HA OTKPLITOM PbIHKE B MHTEpecax
MuHucTepcTBa ¢uHaHcoB PP. O6wmMii 06beM TaKMX NOKYNOK, obecneymBatoWwmx npeayCcMoTPEHHYIO OO AKETHbIM
NpPaBWIOM KOHBEPTALMIO «U3ObITOYHbIX» (MONYYEHHbIX OT MpPEBbIWEHMA LLEeHAMM HA HedTb 33N0XKEHHOMO B
6lo4KeTHbIN MPOrHo3 nokasartena 41,6 ponn./6app.) HedTerasosbix A0X040B deaepanbHoro 6loaxera, 3a
ceHTAbpb 2019 r. coctasua 3,96 mapa. gonn. npotms 4,61 mapa. gonn. B asrycre. o 4 oKTabpa npoBoaMIUCH
onepaunn B obbeme 8,9 mnpa. pyb. 3a paboumnii AeHb; B nepuos ¢ 7 oKTAbpsa no 7 HosbpA NOKyMnKa cocTtasuT 9,2
mapa. pyb. 3a paboumnit aeHb. BonaTmabHOCTb B nape pyb6/ab-A0nnap B CeHTAOPE CHU3WMAACh MO CPABHEHWIO C
aBryctom Ha 6%, a B nape py6ab-eBpo — Ha 31%; BONATUNbHOCTb CTOMMOCTM BUBANOTHON KOP3UHbLI YMEHbLLMAACH
Ha 21%. 3HayeHue cpegHeaHeBHOro 06opoTa BUPKEBBIX TOProB A0/1I1apaMM COKPaATUAOCh B CeHTABpe Ha 19,9% no
CpaBHEHMIO C aBryctom, 4o 2,93 mapa. nonn.; Topros espo - Ha 1,8%, o 0,69 mnpga, eBpo.6

BbiBOADI:

° B ceHTabpe 2019 roaa notpebuTenbckue LieHbl B cpeaHem no Poccum cHU3MAKCL Ha 0,2% No cpaBHEHUIO C
NpoLwWwabIM MecaLem, a 3a Nepuos C Hayana roga NpPUPOCT NOTPeBUTENbCKMX LeH cocTaBua 2,3%. OTMeTUM, 4YTo
pednauma B Poccum Habntoganace BTopo mecay, nogapas. MHoaauma B rogosom BbipaxKeHUM cHusmunacb go 4,0%
npotmB 4,3% mecAuem paHee n makcumyma - 5,3%, sadukcupoBaHHoro no utoram mapta 2019 roga.

° Mo npepBapuTenbHbiM gaHHbIM PoccTaTa, npupoct BBl Bo Il KB. TekyLLero roga B rog0BoM CONOCTaBAEHUMN
coctasun 0,9% nocne 0,5% B | kKB. 1 2,7% B IV KB. npowsoro roga. MNpu sTom ocnabneHne gMHaMUKKU BHYTPEHHETO
cnpoca cnocobcTBOBANO ObICTPOMY CHUMKEHWUIO TEMMOB WMHOAALUKW, KOTOPble YBENWYMAUCL B HAyane ropa
Bcnepcrene nosbiweHna HAC.

° 6 ceHTAbpA 2019 roaa, 66110 NPUHATO PELLEHME CHU3UTL KOYEBYHO CTaBKy Ha 25 6.n., go 7,00% rogoBbix.

CpegHuii Kypc pybasa K gonnapy B ceHTABpe CNoXKUACA Ha ypoBHe 64,98 py6./n0nNn.; HOMUHaNbHOE YKpenaeHue no
CpaBHeHWUto ¢ aBryctom coctasnno 0,8%.

®cTouHMK M Hpopmauuu: http://www.eeg.ru/downloads/obzor/rus/pdf/2019_10.pdf
N
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4.1. PBIHOK HEABUXKUMOCTH, Er'0 CTPYKTYPA U OB BEKTbI

PbIHOK HEABWMKMMOCTU — CEKTOP HaALMOHa/NbHOW PbIHOYHOW 3KOHOMMUKK, NpeacTaBAAoWMA coboli COBOKYMNHOCTb
06BbEKTOB HEeABUMMMOCTU, SKOHOMUYECKUX CyObEKTOB, ONEpPUPYIOLMX Ha PbiHKe, NpoLeccoB GYyHKUMOHUPOBaHMWSA
pblHKAa, T.e. MNpOLECcCcoB MnpousBoacTBa (cosgaHua), noTpebneHusa (MCnNonb3oBaHMA) M obmeHa OO6BEKTOB
HEeABMMUMOCTU U YNpaB/iieHUA PbIHKOM, W MeXaHUM3MOB, obecneynBaloWmMXx GYHKUMOHMPOBAHUE pPbIHKA
(MHpacTPYKTYpbI M NPaBOBOW Cpeabl PbiHKA).

B cooTtBeTcTBUM C npmueeaeHHbIM onpegeneHnem, CTPyYKTypa pbiHKa BK/IKOYAET:

o 06bEKTbI HEABMMKMMOCTU

° CybBbEKTbI PbIHKa

o npoueccbl PyHKUMOHMPOBAHUSA PbIHKA
° mexaHuU3mbl (MHOPACTPYKTYPY) pbiHKA.

Ana u,eneﬁ dHa/n3a pbiHKa U ynpasaeHUA ero cosgaHnem m pasBUTUeEm 06BbEeKTbI HeABUXMMOCTU HEO6XO,EI,MMO
CTPYKTYpuUpoBaTb, T.e. BblAeNATb Te€ WAM WHble OAHOPOAHble rpynnbl. B 3aKoHoZaTeNbHbIX, HOPMATUBHbIX,
MEeTOANYECKUNX aKTaX U OOKYMEHTaX NpumeHAeTCA K}'IaCCVICI)MKaLI,MFI 06bekToB NO Pa3/IM4HbIM OCHOBaHUAM: MO
¢M3M‘-IECKOMY CTaTyCy, Ha3Ha4YeHWIo, Ka4yecCTBy, MECTOMOJZIOKEHNIO, Ppa3mepam, Budam CO6CTBEHHOCTU
(I'lpMHa,D,IIE)-KHOCTVI Ha npase C06CTBEHHOCTM), HOpUANYECKOMY CTaTyCy (I'IpMHa,CI,HE)KHOCTM Ha npase I'IO}'Ib3OBaHMFI).

Mo ¢pusnyeckomy craTycy BbiAeNAOT:

° 3eme/ibHble YYacTKu;
° XUNbe (3Kunble 30aHMA U NOMeLLeHKs);
° HEeXKMAble 34aHMA U MOMELLEHNA, CTPOEHUSA, COOPYXKEHUA;

bonee petanbHas KI'IaCCVId)VIKaLI,Mﬂ d)OHAa 06beKToB HEABUXMMOCTU NO HA3HAYEHUKD COOEPHKUT cne,u,yrou.l,mﬁ
nepevyeHb BnMO0B U nogsngos 06bEeKTOB:

1. 3eme/IbHble Y4acTKu

B cootBetcTBMM C 3emenbHbiM Kogekcom P® 3emnm B Poccuiickoih degepaumm No LeNeBOMY Ha3HauyeHUo
nogpasaenatoTcs Ha cieayloLlme KaTeropumu:

° 3eM/IN Ce/IbCKOX03ANCTBEHHOrO Ha3HaYeHus;
° 3eMN HaceNn&HHbIX NYHKTOB;
° 3eMIN MPOMBILLINEHHOCTUN, SHEPreTUKM, TpaHCNopTa, CBA3KU, paauoBsellaHua, TenesnaeHna, nHbopmaTmku,

3eMmin  OonAa obecneyeHns Kocmuyeckom AEeATENDbHOCTU, 3EM/IN O60p0HbI, 6e30nacHOCTM M 3eM/IM  UHOro
cneunanbHOro HasHa4eHwusa;

° 3eM/1I1 0c0b0 OXpaHAEMbIX TEPPUTOPUNA U OB BEKTOB;
° 3eM/in necHoro GpoHAa;

° 3eMnu BogHoro poHAa;

° 3emM/11 3anaca.

3eMe/ibHble YY4acTKM B ropoAax, NoCesKax, APYrMx HaceNeHHbIX MyHKTax B NpeAenax Ux 4epTbl (3eMNM HaCeNEHHbIX
NYyHKTOB) B COOTBETCTBUM C FPafOCTPOUTENbHLIMW perfameHTamu AeNATCA Ha cneaylolme TeppuTopuabHble
30HbI:

° Kunas;

obllecTBeHHO-AeN0Bas;
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o NpPOV3BOACTBEHHAS;

o WH}KEHEPHbIX M TPAHCMOPTHbIX MHPPACTPYKTYP;

o peKpeaumnoHHas;

o CeNbCKOX03ANCTBEHHOIO MCMO/b30BaHUS;

o CNeuynanbHOro HasHayYeHus;

o BOEHHbIX 06bEKTOB;

o WHble TePPUTOPUA/bHbBIE 30HbI.

2. KuUabe (Kuable 34aHUA U NOMELLEHUA):

o MHOTOKBaPTUPHbIE KWU/ble OOMA, KBapTUPbl B HUX WU Ap. NMOMELWEHUA AN NOCTOAHHOrO NpPOoXKWUBaHUA (B

AOMax oTAbIXa, FOCTUHULAX, 6ONbHULAX, LWKONAX U T.N.);

° nHanBunayaabHble U ABYX — 4YeTblpeX CEMENHbIE MaNIo3TaXKHbIE XUble AOMa (CTapaﬂ 3aCTpOl‘;IKa n AoMa
TPaAUUMOHHOIO TMNna — A0OMOBAA4EHNA N HOBOTIO TUMNA — KOTTEAXKMU, TaYHXHYCbI),'

3. KOMMepUYecKan HeaBUKUMOCTDb:

° OodM1CHbIE 34aHUA U MOMELLEHUA aMUHUCTPATUBHO-0PUCHOTO Ha3HaYeHus;
° rOCTUHWULbI, MOTENIN, AOMA OTAbIXA;

° MarasuHbl, TOProeble LEeHTpPbI;

° pecTtopaHbl, Kade U Ap. NYHKTbl 06LennTa;

° NYHKTbl 6bITOBOrO 06CNYKMBaHUA, CEPBUCA.

° NPOMbILLZIEHHAA HEABUKUMOCTb:

- 3aBOACKME U GabpuuHble MOMELLEHWSA, 34aHUA U COOPYKEHUA MPON3BOACTBEHHOIO Ha3HAYEHUS;
- MOCTbI, TPy6ONpoBOAbl, 4OPOTU, AambBbl U AP. MHKEHEPHbIE COOPYKEHWUSA;
- NapKUHIU, Frapaku, aBTOCEPBUCHI;

- CKnagbl, CKnagcCkue nomeleHuma.

4, HeABUXXUMOCTb COLNANIbHO-KY/IbTYPHOIO Ha3Ha4YeHUA:

° 34aHNA NPaBUTENBCTBEHHbLIX U aAMUHUCTPATUBHbIX yLIpe)'K,Cl,eHVI[;I;

L4 KYy/ZIbTYPHO-0340POBUTEJIbHbIE, 06pa3033Teanble, CNopTUBHbLbIE Oﬁ'bEKTbI;
L4 PeENNTMo3Hbie 06BbEeKTbI.

Kakabli U3 3TUX CErMeHTOB Pa3BMBAETCA CAaMOCTOATE/IbHO, TaK KaK OMMPAEeTCca Ha COBCTBEHHYIO 3aKOHOA4ATeIbHYIO
M HOpMaTUBHyIO basy.

4.2. L1EHBI HA HEJBWYKUMOCTb B XAFAPOBCKOM KPAE B HOABPE 2019r.7

LLeHbl Ha XUyl HeABUXKMMOCTb B XabapoBcKe

BypHbI pocT pbiHKa XWabA B XabapoBcke B aBrycte — ceHTAbpe Ha 2,8% cmeHuaca 3atuwbem. CpegHAAa uUeHa
KBaApaTHOroO MeTpa Mo ropody B OKTAGpe Bblpocna Bcero Ha 28 pybneit. K Havany HoAGpsA KBagpaTHblA MeTp
KWU/Ibsi B rOPOAE CTa/ Npea/iaratbCa Ha Npogaky B cpegHem no 83 276,2 pybns.

” UcToununk uHpopmaumu: https://www.dvnovosti.ru/khab/2019/11/01/106430/
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OCHOBHbIMW 30HaMU POCTa B OKTABPE CTaNn LLEEHTP ropoaa MU ero OKpauHbl, rae cpeaHue LeHbl CTanu Bbllle Ha 2% 1
1,9% cooTBeTcTBEHHO. B UeHTpe Hanbonee 3HaYUTENbHO MOAOPONKAN KBaAPaTHbIA MeTP Yy OAHO— MU
ABYXKOMHATHbIX KBapTUP HOBOM NNaHUPOBKK (6,4% 1 8,3% cOOTBETCTBEHHO). B UTOre camble Aoporue KBaapaTHble
METpbl CTanM NpeanaratbCa Ha NPOAAXKy B CErMEHTe ABYXKOMHATHbIX KBapTUP HOBOM MAAaHUPOBKM B LIEHTPE MO
cpeaHel ueHe 117 289 pybns. Ho BCTpeyatoTca 1 KBapTUpPbI C LLIEHOW KBagpaTHoro meTtpa 6onee 200 Tbicay pybnen,
a 3TO Y»Ke coBCcemM B6/1IM3KO K MOCKOBCKUM LieHaM.

AKTUBHO J0pO)Kan B OKTABpe KBagpaTHbI MeTp Yy KBapTUP HOBOM NNaHUMPOBKM Ha OKpauMHax ropoaa: y
OHOKOMHATHbIX OH BbIpOC B LieHe Ha 8,1%, y ABYXKOMHATHbIX — Ha 3%, 1 Ha 2,1% y TpexKomMHaTHbIX. KBapTupbl
HOBOW NNAHUPOBKM OblnnM MNopaepkaHbl HA OKpaMHax APYKHbIM POCTOM LUEH KBagpaTHOro meTpa M
«XPYLLEBKAMM»: Y OAHOKOMHATHbIX POCT CcOCTaBun B cpegHem 3,7%, y ABYXKOMHATHbIX — 1,6%, u Ha 3,6% y
TPEeXKOMHaTHbIX. MogopoXkan 34ecb KBagpaT Uy 04HO— U ABYXKOMHATHbIX KBAapTUP YAYy4LLEeHHOM NaaHnpoBKku (5%
1 1% cooTBETCTBEHHO).

PucyHoK 17. CpepHaa cToMmocTb KBapTup Ha 01.11.1019, B Tbic.py6.
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HanbonblumMm cnpocom Ha pbiHKE B OKTADPE No/b30BasINCh, BUAMMO, ABYXKOMHATHble KBapTMpbl. 06 3TOM roBoput
CTabuNbHbIM POCT LLEH Ha KBAAPATHbIN MeTp Y HMX. B cpeaHem no ropoay OH cocTaBuA 3a mecal, 1,4%. Ha okpaunHax
Yy TaKMX KBApTMpP KBagpaT nogoporkan B cpegHem Ha 1,9%, B cpegHel oTganeHHoCTM — Ha 3,6%, a B LeHTpe — Ha
5,2%. [leweBen OH TONbKO Y ABYXKOMHATHbIX «CTa/JIMHOK». B UTOre camblii AelleBblii KBaAPaTHbIN METp Xuabs B
OKTAGpe cTan npeanaraTbCA Ha NPOAAXKY B CErMEHTE ABYXKOMHATHbIX «CTA/IMHOK» B CpeAHel OTAANEeHHOCTU OT
LeHTpa no ueHe 36 766 pybneii. A BOT Ha OKpaMHax MOMKHO BCTPETUTb NPEA/IOKEHUA C LieHOM KBajpaTa MeHblle
20 TbicAY pybnen.

CHM3MAUCL 3@ MecAL, CpefHMe LeHbl MU Ha KBagpaTHbI MeTp Yy KBAapTUP HOBOWM MIAHWPOBKM BAMNKE K LEeHTpY
ropoaa. 3aecb npeobaagaoT NPeaNoKeHUA Ha NPOLAXKY KBAPTUP B palioOHAX MACcCOBOM 3aCTPOMKM NOCAeAHUX feT
(Pabounit ropopok, CoicoeBa — BaxoBa). BuamMmo, B okTAGpe HWMXKe cTan CpocC Ha Takue KBapTupbl. B pesynbTaTe 3a
MecsL, B 3TOM palioHe MPEeCTUMKHOCTU KBaApPaTHbIA METP Y OAHOKOMHATHbIX HOBOM NIAHUPOBKM CTan AelleBne Ha
3,5%, y ABYXKOMHATHbIX — Ha 0,8% 1 Ha 1% y TPeXKOMHATHbIX.

TaKkas e TeHAEHUMA CHUKEHUA B paioHe NPECTUNKHOCTU BMKe K LeHTPY Obl1a OTMEeYEHa B OKTAbpe y 04HO— U
TPEXKOMHATHbIX «XpyLLeBOK» (—9,6% n —5,4%) 1 «6pexHeBok» (—10,5% 1 —2%).
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Tabauua 21. CpepHAA CTOMMOCTb KBaAPATHOro MeTpa KBapTUp B okTa6pe 2019 r., B py6.

banxe B cpegHei
Kareropua »xunbsa LleHTp OKpauHa
K LLeHTpy OTAANEHHOCTU

Manocemeinku 93 288,59 95 546,45 53 854,17 77 604,17
HoBoW nnaHMpOBKM 113 730,86 90 999,39 76 475,57 76 026,52
CTaNIMHKMK 85 421,05 56 758,41 51 701,03 51 225,41
YNyylweHHOM NAaHNPOBKM 87 217,96 76 835,48 70 956,55 63 244,65
XpyLLeBku 88 978,07 77 733,22 79 379,86 69 886,46

Xouy 0bpagoBaTh NOTEHUMA/bHbBIX MOKynaTenei *unbsa B Xabaposcke. 3a MmecAl, cpeaHsaa CTOMMOCTb KBapTUp B
ropojie ctana Huxe Ha 0,8%, onyctmsiumch ¢ 4 134 no 4 100 pybneit, a meanaHHas LieHa ynana elle 3HaymTe/lbHee
— Ha 1,3% (c 3 800 go 3 750 pybnen).

Hanbonee 3HauMTeNbHOE CHUMEHWE LEeH Ha KBApTUPbl ObINO OTMEYEHO B ropose y O4HO— W ABYXKOMHATHbIX
KBapTMp (—2,9% n —1,2%).

Cpean paliOHOB NMPECTUIKHOCTU INAEPaMU CHUNKEHUA LIeH CTan PalioH NPEeCTUXKHOCTU cpefiHel OTAaneHHOCTU (—
6,4%). 3pecb noroay onpeaenuan camble MHOTFOYMC/NEHHbIE KBAapTUPbl HOBOWM MNAHUMPOBKU, B TOM 4ucCne
OAHOKOMHATHbIE KBAapTUpPbl 3TOM NAAHUPOBKM 34€eCb CTanu npegnaratb gewesne Ha 10,2%, ABYXKOMHATHble — Ha
1,6%, a TpexkoMHaTHble — Ha 5,7%. Ux noaaep:kanm ogHO— U TPEXKOMHaTHble «bpexHeBKkn» (—8,1% u —3,1%
COOTBETCTBEHHO) U ABYXKOMHATHbIE «XpyLieBkn» (—20,7%).

Ha oKpauHax ropoza KBapTupbl B cpegHem nogewesenu Ha 1,2%, n npousowno 3to 6narofapsa 04HOKOMHATHbIM
KBapTUpPam HOBOM NAAHUPOBKK (—3,9%), ABYX— N TPEXKOMHATHbIM KBapTUPaM YNYYLLEHHOM NNaHUPOBKU (—2,7% U
—0,7% cOOTBETCTBEHHO).

PucyHoK 18. [MHamMMKa CTOMMOCTM KBaApPaTHOrO MeTPa KUAbA Ha BTOPUYHOM pbiHKe XabapoBcKa Ha
01.11.2019, B py6.
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Banke K LEHTPY Xuabe cTano aewesne B cpegHem Ha 0,5% B OCHOBHOM 3a cYET OAHOKOMHATHbIX KBapTUP HOBOM
NAaHUPOBKK (—3,7%), a TaKKe 04HO— M TPEXKOMHATHbIX «BperKHEBOK» (B cpegHem —7,2%) N «xpyLeBoK» (—8,5%).

B ueHTpe ropoaa cpefHue UeHbl CTann HuKe Anwb Ha 0,2% W3-3a CHUMKEHMA LEeH NPeasioXKeHua Ha ABYyX— M
TPEXKOMHATHble «BpexHeBKU» (—6,6%), OAHOKOMHaTHble «XxpylueBkn» (—0,8%), HO rnaBHbiIM obpa3om M3-3a
noTepABLUMX B CPeAHEeN LLeHe TPEeXKOMHATHbIX KBapTUp HOBOM NiaHNpoBKM (—0,7%).

CambiMM AOCTYMHbIMK MO LieHe B OKTABpe 6biM ABYXKOMHATHbIE KBAapTUPbI B ABYX3TaXKHbIX AEPEBAHHbIX AO0MaX B
cpeaHel oTAANEHHOCTU OT LLeHTpa ropoaa no cpedHeit ueHe 1 muaamoH 648 Toicady pybneii. Ewe agewesne cToAt
OAHOKOMHATHbIE Ma/loCEMENKM, Y KOTOPbIX CPeaHAA LieHa HaunHaeTca oT 1 muaamnoHa 300 Tbicady pybneid. A camyto
OeleBylo 04HOKOMHATHYIO KBapTupy oblieit naowaapio 25 KBagpaTHbIX METPOB MOXHO HaiTM no ueHe oT 385
TbicaY pybneit B 4epeBAHHOM ABYX3TaXKHOM A0Me Ha KpacHoi Peuke.

N
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HecmoTpa Ha TaKylo pagoCTHylO ANA NOKynaTenei KapTUHY CHUMKEHMA LEH, B PALE CErMEeHTOB pPblHKa, rae
COXpaHAeTCA HanmbOoNbLKMI CNPOC HA KBAPTUPbLI, LLEeHbl B OKTADOpe BbipocaM. TakK O4HO— UM ABYXKOMHATHble
KBapTUpPbl HOBOW MAAaHMPOBKM B LLEHTPE ropoga CTaau npepnaratb Ha nNpogaxy gopoxe Ha 10,2% u 8,9%
COOTBETCTBEHHO. BAMXKe K LeHTpY ropoaa AByX— M TPEXKOMHATHbIE KBAPTUPbl HOBOM NAAHMPOBKM NOAOPONKAAM HA
0,8% 1 1,3%, a Ha OKpaunHax Ha 3,4% 1 6% cooTBeTCTBeHHO.2

KnaccudpuKkauma »unom HegBUKMMOCTH

CornacHo «CnpaBOYHMKY OLEHLLMKA HeaBuxKMmocTHK - 2018» nog peaakumein Jleidepa /1.A. unas HeaABUKUMOCTb
KnaccuduumpyeTca cneayowmm obpasom:

1. Crapbit GoHA, B TOM YnUche:

Cmapeolili poHO. loma A0pPEBOMOLMOHHON NOCTPOMKM PA3/INYHbIX apPXUTEKTYPHbIX CTUAEN, HEKOTOPbIE N3 KOTOPbIX
HY}KOAOTCA B KanuTaJbHOM PEMOHTE, B YACTHOCTWU, 3aMeHe AePeBAHHbIX MepeKpbiTUiA. Bmecte ¢ Tem MHorune
KBapTMPbl B 3TMX AOMax OT/IMYAOTCA OONbWMMKM pasmepamu, yAA4YHOM NAAHMPOBKOW KOMHAT. Bo/bLUMHCTBO
KBapTMpP B 4OMaX NepecTpoeHbl B Pa3HOE BPEMA.

doma, nocmpoeHHbie 3a nepuod ¢ 1917 2. 0o KoHya 30x e2. Joma OTANYAKOTCA JTAaKOHU3MOM apXMUTEKTYPHO -
NAaHUPOBOYHbIX PELUEHWUI, PAcNoNaraJMcb NPU CTPOUTENBCTBE B HEMOCPEACTBEHHOM 6/M30CTM K NPOMbILAEHHBIM
npeanpuATMAm. KBapTupbl B NOAO0OHbIX OMax OTIMYAlOTCA HeyA06HOW NaaHWMPOBKOM U He60MbLION NaoLwaabto. Bamsoctb
K MPOMBbILLIEHHBIM PalioHam ABAAETCA HeHNaronpPUATHbIM 3KO0rMYeCKUM GaKTOPOM A5 KUTENe STUX JOMOB.

HapodHsele cmpoliku. Foabl NOCTPONKM - cepeamnHa 50x rogos XX Beka. MaTepuan CTeH - KUPNWY, WAakob1ok, pexe
- bpeBeHyYaTble. MNepekpbITUA - YacTo AepeBAHHbIE. BbICOTHOCTb - ABYX - TpexaTaxHble. OToN/JIeHMe Yalle Bcero oT
cuctembl AlB. lopavyee BogocHabkeHne MoxKeT 6biTb 0T AIB MAM ra30BOMN KOJIOHKM.

2. MaccoBoe Ku/be COBETCKOM NOCTPOIKM, B TOM YMC/eE:

CmanuHku (nonHozabapumHsie keapmupel). Joma, NOCTPOEeHHble B nepuog, ¢ Hayana 30-x KoHeu, 50-x rogoe aas
pabouunx nogen (dnntHble CTaIMHKU CM. B KlaccuduKkaumm 4 rpynnbl) B 60NbLIMHCTBE CBOEM Maso3TaxKHble (3-5
3Takei), MOCTPOEeHbl M3 KaMHSi MAM KUpnudya, 6o/blive NecTHUUYHble NAoWaAKku. KeapTupbl oTaudyairoTca Ans
COBETCKOro BpemeHu 6osbluoii obuen naowaapto ( oT 110 KB.M TPEXKOMHATHble U A0 40 KB.M OZIHOKOMHATHbIE),
BbICOKMMM MOTONIKamu Ao 3,5 M, yAa4yHOW NAAHMPOBKOW: KOMHaTbl B 3TUX KBApTMPaxX M30/AMPOBAHHbLI, KyXHW
NpocTopHble A0 15 KB.M, CaHy3/bl pa3ae/ibHble.

XpywésKku. loma, NnocTpoeHHble B 1960-ble rogbl N0 MacCoBOMY NPOEKTY, 4-1nun 5-3TaxKHble goMma.

OCHOBHOW CTPOUTENbHbIN MaTepuan - kenesobeToHHbIe 6/10KN, PEXKe - KUPMUY; NECTHUYHbIE KNETKN ManeHbkme, it
MU MyCOPOMNpPOBOA, OTCYTCTBYIOT. KBapTMpbl KomnaKkTHOM naowaan (ot 30 a0 60 KB. M), Kak NPaBUAO, CO CMEXKHbIMU
KOMHaTaMM, KyxHel HeboblIoN naowaan 5-6 KB.M, HEBbICOKMMU MOTOJ/IKAMMK B cpeaHemM 2,5 M, COBMELLEHHbIMU
CaHy3/faMn M H6asKoHaMK B HEKOTOPbIX KBapTupax. fopsyee BOAOCHAOXeHME B XpYLLUEBKaX OCYyLLECTBASETCS OT
ra3oBbIX KOJIOHOK.

bpexHesku. oma, npulieawine Ha cMeHy Xpywéskam, B 1970-e Ir., CTPOUANUCL U3 COOPHbIX KeNne3obeToHHbIX
KOHCTPYKLUMN WMAN KMpNMya. ITa*KHOCTb NepemeHHas - oT 5, yawe 8-9 n go 16 starkeil. B gomax BbICOKOM
3TaXKHOCTU uMetoTca NMdTbl M MycoponpoBogbl. KBapTupbl 6onee KOMOOPTHbIE, YEM XPYLLEBKWU, 3a CYET
NAaHUPOBKM KOMHAT, pa3fesibHblX B 6ONbLIMHCTBE CBOEM CaHY3/10B, MPOCTOPHbIX KOPUAOPOB, BbICOTbI NOTONKOB
00 2,7 M. [a30Bble KONIOHKWU B BpexHeBKax Yallle BCEFO OTCYTCTBYOT.

boiswue o6u4e3+(umu;7, KOMMYHAsIbHbIE Keapmupbl. anBaTVI3MpOBaHHbIe O6LI.I,E)KMTVIFI, KBAapTUPbl B KOTOPbIX
npeacraBnAaroT coboli KomHaTbl 6e3 YA06CTB; mecTa 06LLI,EI'0 NoNb30BaHUA pPacCnoO1araloTCcA Ha 3TaXKe Uin B 610Ke B
3aBUCUMMOCTU OT TUNA O6LLI,E)KMTMF|.

KommyHanbHaa KBapTupa - KBapTUpa, COCTOALLAA M3 HECKONbKUX XUbIX MOMELLEHNI (KOMHAT), NpMHaaNexKalmx
Asym u 6osee nonb3osatenam n/Mam cobCTBEHHUKAM, He ABAAIOLWMMCA Y/ieHaMn OA4HOM CeMbW, Ha OCHOBaHWUK
OTAENbHbIX I0FOBOPOB, CAEL/OK, UHbIX AENCTBUIA, npeaycMoTPeHHbIX 3aKOHOAAaTeNbCTBOM, COBMECTHO

8 https://www.dvnovosti.ru/khab/2019/11/01/106430/
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ncnonb3yrwwmm BCMOMOraTe/ibHble NnomelleHunA (MECTa o6u1,ero Nnoa1b30BaHUA KBapTVIpr) N  UHXeHepHoe
o6opy,c|,OBaHv1e B MecCTax O6LI.I,€‘I'O Nno21b30BaHUA

FocmuHKu (Manocemeliku). loma rOCTUHUYHOIO TMNA - 3TO MHOMO3TaXKHble 34aHMA (Kak npasuao, Ao 16 staxelt) ¢
OYeHb 6OMbWIMM KOMYECTBOM MaNeHbKMX KBapTUp. Takue aoma ctanm ctpoutb B CCCP B 196070e rr. OnA
CTPOMTENbCTBA TAKUX AOMOB WCMOJ/Ib30BA/IMCb MO0 HEMO/IHbIA KapKac, Mbo nonepeyHble UAM MNPOAO/IbHbIE
Hecylwme cTeHbl. B noagbesgax AOMOB Takoro TMNa UCNO/b3yeTcA KOPUAOPHAA CUCTEMA, HA OAHOM 3STarKe MOXKeT
pasmeLLaTbCcA 4O COpPOKA KBapTup. [Joma rOCTMHUYHOrO TMMA Pa3faenAlTcA Ha ABa BMAA: C O4HOKOMHATHbIMM
KBapTUpPamM, B KOTOPbIX €CTb OTAE/IbHaA KyXHA WU COBMELLEHHbIN CaHy3en, U C KOMHaTaMn 6e3 KyxHU M ropasgo
MeHbLUel BaHHOW. BcTpeyatoTca TakKe ABYXKOMHATHbIE FOCTUHKMW. B cpegHem naowaab KBaptup konebnetca ot 11
00 24 KBagpaTHbIX METPOB B 3aBMCMMOCTU OT TMNa Aoma. CaHy3nbl B 6ONbLWIMHCTBE KBAPTUP FOCTUHUYHOTO TUMa
HACTONIbKO MasieHbKMNE, YTO B HUX HENb3A YCTAHOBUTb OObIYHYIO BaHHY.

CmaHOapmHas (coepemeHHaAs, munosas) naaHuposKka. [loma cneayrowero (nocne XpyweéBcKoro- 6pexkHeBCKOro
BPEMEHW) MOKONEHUA. 9-3TaXKHble AOMa C HaZiMyMem mycopornposoaa v audptamu. OCHOBHasA mMacca 3TUX AOMOB
NOCTPOEHa U3 KenesobeToHHbIX MaHenei. MapameTpbl KBapTUP B 3TUX AOMAax OTBEYalT CTaHAAPTYy MacCoBOro
XUNbA: NAOWAAb KYXHN HEe MeHee 8 KB.M, CaHy3/ibl, Kak NPaBu/o, pasae/ibHble, B BAHHOM KOMHaTe NpeayCcMOTPEHO
MECTO AJ1A CTUPA/IbHOW MaLUMHbI, MPUXOXKME U Kopuaopbl 060pya0BaHbl BCTPOEHHbIMM WKAapammM U aHTPECONAMMU.
BbicoTa noTo/1KoB OT 2,6 M 40 2,75 m, 06was naowaab KBapTup oT 33 KB.M (1-KOMHaTHbIX) 40 81 KB.M (4KOMHATHbIX),
KOMHaTbl B 2-KOMHaTHbIX M30/IMPOBaHHbIE, B 3-X U 4-KOMHATHbIX — CMEXXHOW30/IMPOBaHHbIE, UMeOTCA BaIKOHbI U
NO4XKNM.

Yay4weHHas naaHuposka. Tunbl JOMOB MACCOBbIX cepuii, cTpouBlumxca B ropodax CCCP M B HEKOTOPbIX CTPaHax
BapluaBCKOro A0roBopa M ABAAOLWMXCA OCHOBOM apXMTEKTYPHOrO 06/IMKa MHOTMX CnajibHblX PalioOHOB 3TUX
ropofos. [loma yAyyweHHOW MNaHWMPOBKM Hayanu CTPOWUTLCA B Haleil cTpaHe B cepeauHe 70-x rogos. [o
TEXHO/IOTMU CTPOUTENBLCTBA CEPUIAHbIE AOMa PA3AeNAloTCA Ha NaHebHble, 610YHbIE U KMPMNWUYHbIE. BbicoTa Aoma -
9 3Taxkel W Bbiwe. [aHHbIA BUA NNAHMPOBKM OTAMYAET HanuMumMe 6ONbLIOTO KOpMAOoPa, pasfesbHOro caHysna,
KyXHu 60/1ee 8 KB.M U N04KMUWU. Bce KOMHaTbI - U30AMPOBaHHble. BbicoTa noTosKa - 2,5 m.

3. MaccoBoe coBpemeHHOe }ube (noctpoliku nocae 90 roaa), B TOm Ynche:

CospemeHHoe X(Unbe 3KOHOM - Kzaaccd. TUNOBOM MPOEKT AOMOB CO34aeTcA 6e3 KaKuxX-MMbo apXUTEKTYPHbIX
M3bICKOB; 0ObIYHO AOM MMeeT nopaaka 9-18 ataxen, Ha ero NecTHUYHOM NAoLaZAKe MOryT pacnosaratbca Ao 8
KBapTMp. Obwas naowanb 1KOMHATHOM KBAapTMPbl COCTaBAAET OT 28 KB. M, 2KOMHATHOM - OT 44 KB. M, 3-KOMHATHOM
- 0T 56 KB. M, 4-KOMHaATHOM - OT 70 KB. M, 5-KOMHaTHOM - 0T 84 KB.M. BbicOTa NOTO/NIKOB BapbupyeTca oT 2,5 ao 2,7
meTpa. KBapTupbl 3KOHOM-K/acca He MpeaycMaTpMBalOT HA/MUMA AONOAHUTE/IbHbIX MOMELLEHWUA, Hanpumep
BTOPOM BaHHOM KOMHaTbl. MIHOr4a goma SKOHOM Knacca CHabeHbl NapKoOBKamMU AN KWUAbLOB, HO NapKOBOYHbIX
MECT, KakK MpaBWno, HegocCTaToyHo. [lpuaeratowas TEppUTOPUA TAKMX AOMOB He OrpakaaetcA, B HUX HeT
BUAEOHAbNoAeHUSA, M B HONbLUIMHCTBE CyYaeB OHW 060pyA0BaHbl OTEYECTBEHHbIM ANGTOM.

CospemMeHHoe xcunbe Komgopm-kaacca. [oma COBPEMEHHbIX TUMOBbIX CEPUA, MWHOTAA BCTPeYatoTCs
WHAMBUAYANIbHbIE NPOEKTbI. KO BCEM COCTaBAAOWMM NpeabaBnaoTca 6oee BbICOKMe TpeboBaHUA: oTAeNKa byaeT
6onee JOPOroM U COBPEMEHHOM, MOTYT MPUMEHATLCA MHOCTPaHHble MaTepuanbl. JoM MOXKET ObITb OrparKAeH no
NnepuMeTPY, YacTo YCTaHaBAMBAOT AOMOGOHbI, MOTYT PaboTaTb KOHCbEPHKM U OXPaHHUKW. [TOTONKM B KBapTUpPaX —
2,7-2,8 m. Mnowagb — 6onblie, YemM B 3KOHOM-KNacce: OAHOKOMHATHbIE KBAapTMPbl HauuHawTcA OT 35 KB. M,
OBYXKOMHATHble — OT 53 KB. M, TPEXKOMHaTHble — OT 65 KB. M. lNaowaab KyxHn — oT 8 KB. M. [10 pacnonoXKeHuto
0CcobbIx TpeboBaHUI HeT.

4. *unbe nosbilweHHO KOMPOPTHOCTU (coBpemeHHoe (NocTpolikM nocae 90-x roA0B) U PEKOHCTPYMPOBaHHOE
B COOTBETCTBMM C COBPEMEHHbIMM TPpe6oBaHMAMM), B TOM YMCAeE:

CospeMeHHoe 3unbe bu3Hec - Kaaccad. MOHONUTHO-KUPNMYHbIE AOMA, PACNOIOKEHHbIE B MPECTUXKHbIX PalioHaX,
BNN3KMX K LEHTPY C XOPOLWO Pa3BUTON COLMANbHON, KOMMEPYECKON M agMUHUCTPATUBHOM MHOPACTPYKTYPOIA.
[JomMa TaKoro ypoBHS MOCTPOEHbl MO MHAMBUAYaNbHbIM MPOEKTAaM C MPOPabOTAHHbIM IKCTEPbEPOM, MMET
OrOPOXKEHHYIO N OXPAHAEMYHO TEPPUTOPUIO, KOHCbEPXKA M MAPKUHT U3 pacyeTa He MeHee 04HOro MalMHO-MecTa Ha
KBapTMpy. B Habop BxoAAT 3en1eHas NPMAOMOBANTEPPUTOPUS, 0O0PYLOBAHHbIE AETCKME MNAOWAAKM W 30HbI
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oTAabixa. Ewe ogHa ocobeHHOCTb *KuabA BU3HEec-knacca - BO3MOXKHOCTb CBOOOAHOM MNAAHUMPOBKU KBapTUPDI,
30HMpPOBaAHWE MNJ/OWAAN Ha rOCTEBOE MPOCTPAHCTBO M MecTa OTAbiXa. YacTo B TakKMx 06beKTax ecTb NMeHTXaycbl U
ABYXYPOBHEBbIE KBAPTUPbI, OANIKOHbI U 0A4XKMN HONbLIMX Pa3MepoB AN 3MMHUX cagoB. B aomax 6usHec-Knacca
YacTo OTCYTCTBYIOT OAHOKOMHATHblE KBApTUpPbl. ECAN e OHM ecTb, TO MX NAoWadb HaymMHaeTca OoT 45 KB. m,
OBYXKOMHATHDbIX - OT 65 KB. M, TPEXKOMHATHbIX - OT 85 KB. M, YeTbIpeXKOMHATHbIX - OT 120 KB. M, MATUKOMHATHbIX -
oT 150 KB. m. Obwas naowanb KyxHu - He meHee 12 KB. M, BbICOTa NOTONKOB OT 2,75 M, ABa caHy3na. KBapTupbl
6uM3Hec-Knacca MoryT caBaThCA Kak 6e3 0TAeNKU, TaK U C PEMOHTOM «NOJ, K/THOU»,

CospemeHHoe 3saumHoe xunasve. MOHONUTHO-KUPMUYHbIE 3/IUTHblE [0MA MOCTPOEHbI WCKAKOYUTENBHO MO
YHUKANbHbIM aPXUTEKTYPHbIM MPOEKTAM M3BECTHbIX apXMUTEKTYPHbIX 6t0po. Bo BHeWHeN 1 BHYTpeHHEN oTaenke
[,0Ma UCMONb3YIOTCA CaMble JOPOrMe COBPEMEHHbIE MAaTEPMAbl N UHKEHEPHbIE CUCTEMbI KYMHbIN AO0M», KOTOpbIe
No3BOAIT MaKCMMabHO aBTOMaTM3MpPOBaATb NPOLLECCHI XU3HeobecneveHUs, co3aatb KomepopTt, 6e30nacHOCTb U
pecypcocbeperkeHune aaa Bcex Kuablos. ECTb NPOCTOPHBIN X0A, KOHCbepK. [LocTyn NOCTOPOHHUX /ML, BO3MOXEH
TONIbKO MO KAYOHbIM KapTam W NPUrAaleHnam BAaLenbles KBAapTUP. KBapTMpbl B 3AMTHbIX HOBOCTPOMKaxX MMEOT
cBo60AHYIO NAaHMPOBKY. Mnowaab ctyanm - ot 60 KB.M, ABYXKOMHATHbIX - OT 80 KB.M, TPEXKOMHATHbIX - OT 120 KB.
M, YeTbIpeXKOMHaTHbIX - OT 250 KB. M. BbicOTa NOTOAKOB - OT 3 M, ABa CaHy31a, KYXHU- CTON0Bble OT 20 KB. M,
Teppacbl. Ha necTHMYHOM naowaake pacnonoxeHo He 6onee 4 KBapTMp. KBapTMpbl B HOBOCTPOIMKAX NMpemMuym-
Knacca cAatoTCA C IKCKAO3MBHOW OTAENKOM M aBTOPCKMM AN3aNHOM UK NOA, YNCTOBYHO OTAE/KY C LUYMOU30NALMEN
W 3aBefleHMEM BCEX MHMKEHEPHbIX CETeil B KBapTUPY. DNIUTHbIE HOBOCTPOMKM MMEOT OFOPOXKEHHYIO OXPaHAEMYHO
TEPPUTOPUIO C NAHAWADTHBIM  AN3aNHOM, ManbIMU  apxXUTEKTYPHbIMK dopmamu: 3To becepku, ¢oHapw,
CKYNbNTYpbl, Hebonbwme ¢oHTaHbl M np. MNoa3emHana NapKoBKa M3 pacyeTa 6onee OAHOrO MaLIMHO-MeCTa Ha
KBapTUPY M ONuMA - KBAPTUPA-TUPT- NapKUHT. [Joma BO3BOAATCA B UCTOPUYECKOM AN AEN0BOM YacTU ropoaa, rae
cocpenoToyeHo 60/blIoe KOMYECTBO KY/IbTYPHbIX LLEHTPOB, MAaMATHUKOB apXUTEKTYPbl, 06BEKTbI KOMMEPYECKOTO
N aMUHUCTPATUBHOIO HasHavyeHMA. HeoTbemaemble YepTbl TaKUX 4OMOB - OT/IMYHAA TPAaHCNOPTHAaA JOCTYMNHOCTb U
XOopoLune BUAOBbIE XapaKTEPUCTUKN.

SnumHele cmanuHku (MonHozabapumHslie keapmupel). MapagHas apxMTeKTypa CTa/IMHCKOrO nepvoaa MMena
NMAE0NOTMYECKMI1 XapaKTep U bblia npu3BaHa NOAYEPKHYTb HE3bI6AEMOCTb M CMAY COBETCKOro CTpos. [aa 3Toro
CTUAA XapaKTepHbl OPUEHTUPOBAHHOCTb HA BEYHOCTb, MOMME3HOCTb M HEKOTOPas TeaTpasibHOCTb. B eaguHOM cTune
3aCTpaMBafMCh Leble aHcambaM BAOAb FNABHbIX YANUL, U NPOCNEKTOB. 3TW AOMa OT/IMYAEeT MOHYMEHTa/IbHOCTb U
NPOYHOCTb. A CTPOMTENbCTBA TaKMX AOMOB MPMMEHAINCD KauyecTBeHHble maTepuabl, NAoWaab KBapTMp bblaa
[0CTaTo4HO 60/1bLLUON, BbICOTA MOTONKOB NpeBbiLana 3 M. KBapTMpbl B TaKMX «CTA/IMHKaX» pacnpeaenssimcb mexay
HOMEHKATYPHbIMM PaBOTHUKAMM, LEHHBIMUN UHMKEHEPHBIMW U HayYHbIMU Kagpamu, 3UTOM PaboOTHUKOB Ky/abTypbl.
OHM 6bIAUN YAOBHBLIMKU M NMPOCTOPHLIMK C KOMHATKaMKU 418 NPUCAYTU NPU KyXHE, MyCOPONpPoBoAaMu U audTamu,
6anKoHaMM M BaHHbIMW KOMHaTamu. MapagHble 6biAn OTAeNaHbl CO BKYCOM, Nepuaa 6bian yKpaleHbl KOBKOW, a
NOJ1 NECTHUYHbIX MNOWALO0K - KEPAaMUYECKOW MAUTKON. IINTHOE XUbe cepeayHbl NPOLWIOTO BEKa MNO- MpeHeMy
COXPAHWI0 HEKOTOPbIE 3/IUTHbIE YepTbl.

bonbwue Keapmupbl 8 CMaApbix KyrneyecKkux OOMaX, PEKOHCMPYupoBaHHblie 8 cospemeHHOM cmuse. OBblYHO
pacnonaratoTca B CTapoi YacTh ropoga. Takme KBapTMPbl MMEIOT BbICOKME MOTONKM A0 3,5 m, 6onblmne yaobHble
KYXHM 80 15 KB. M, 5 n bonee KomHar.

B pe3ynbTate npoBeaeHHOro aHa/n3a OueHLWwuK npuwien K BbiBOA4Y, 4YTO 34aHUE, B KOTOPOM pacnosiaraerca
OLeHMBaeEManA XnsaAa KBapTthpa, N0 CBOMM NapamMeTpam COOTBETCTBYET MaCCOBOMY XUJ1btO COBETCKOM I'IOCTpOVII-(M.

LleHbl Ha Hedsuxcumocmb 8 Komcomosnbcke-Ha-Amype 6 okmabpe 2019e.

B okTAbpe 2019 r. mbl NpoaHann3nposanu ueHbol B KOMCOMONbCKe-Ha-AMype Ha KBapTUpbl, TOProBble MA0OLWaaM,
apeHay OQUCHbIX NOMELLEHWUI, apeHay TOProBbix naowaaen. PacyeT npoBoguMACA aBTOMATMYECKM MO Hallew
CcObCTBEHHOM MeTogMKe. Bblin yyTeHbl LeHbl U3 06bsSBAEHWUI, pasmelleHHbIX Ha PocpuanTte nonb3oBaTtenamu B
nocnegHue 3 mecaua. OueHKy AOCTOBEPHOCTM AAHHbIX Bbl MOXETe NPOBECTU CaMOCTOATe/IbHO. [InA 3Toro mbl
OTMeYaeM KOJIMYeCTBO 06BABNEHWNI, YHACTBYIOLWLMX B pacyeTe: Yem ux bosblue, TeM Bbille AOCTOBEPHOCTb AaHHbIX.

TaKk Kak cpeagHune ueHbl pacCcyUTbIBAOTCA eXemMmeCAYHO, TO BCe AaHHble npeactas/ieHbl B AUWHaMUKe: OoTMe4yeHO
n3meHeHune LueHbl B KomcomoanKe-Ha—Amype 32 mecAay, C Havana roga m 3a roa. B apXxuBe Bbl MOXeTe HalTH
AaHHble 32 KOHKPETHbIN roa/mecat,.
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Mbl NpesoCTaBAAEM BO3MOMKHOCTb CPaBHUTb LieHbl Ha HEABMMUMOCTb KOMCOMOJ/IbCKa-Ha-AMype € Apyrvmu
ropogamu.’

Ta6nunua 22. 0630p LEeH Ha HegBUXKMMOCTb B KomcomonbcKe-Ha-Amype B oKTAbpe 2019 r.
U3meHeHune U3meHeHune
3a mecsay, C Ha4ana 2019r.

Konunuecteo
obbABNeHu

U3meHeHue 3a
rog

Hepsumxunmoctb LleHa

Mpopaxa
KBapTtupbl 35 386 py6./m2 5.7% +1.29 % +9.14 % 27
- Bropnuka 36 803 py6./m2 -6.81 % +1.91 % +12.9 % 21
Toprosbie 56 589 py6./m2 -15.48 % -43.49 % +7.02 % 6
naowaam
ApeHaa
Odwucbl 5949 py6./m2/ropg, 0% 0% +15.29% 7
Toprosbie 10 020 py6./m2/rog, -9.24 % +21.01 % +13.22 % 6
naowaam

UcmoyHuK uHpopmayuu: calim rosrealt.ru

AHanus ueH npegnoXKeHun

AHanus ueH npeanoxeHuii Ha KBapTupbl B PN ConHeuHom, XabapoBcKoro Kpasa B OKTAGpe- Hoabpe 2019 roga

OueHwmKoMm 6blnn MccnenoBaHbl OOBEKTbI MO NPOJAXKe BTOPUYHON HEABUMKMMOCTU (KUAbIX KBapTup) B P
ConHeyHbll, XabapoBCKOro Kpas, MHPOpPMaLMA O KOTOPbIX Pa3sMeLLLleHa Ha cauTax ceTn MIHTepHET, npeaiaraemblix K
npojae Ha OTKPbITOM PbIHKE MO COCTOSIHUIO Ha OKTAbpb-HOAGPb 2019 roga. AHanM3 LeHbl NpeasoxKeHus 3a 1
KB.M 06LLEeN naowaam cxogHbIX ¢ OLEHUBAEMbIMW OOBEKTOB MOXKET AaTb NPeACTaBNeHUe O LeHe NpeasorKeHus

oL eHMnBaeEMOro obbeKTa.

Ta6nuua 23. AHanu3 LieHbl NpeaoXKeHU No NpoaaXKe 04HOKOMHATHbIX KBapTUp

Mnowagb
Marepuan LleHa 3a LleHa 3a
MecTtononoxeHue | UCTOUHUK MHPopmauun | nomelyeHus,
CTeH 06beKT KB.M.
KB.M.
XabapoBcKuit
Kpai, ConHeuHbln | https://www.domofond.
- . 1-k -
Kupnnu 1/4 P-H, pn. 0125 G 30,00 480 000 16 000
CoNHeYHbIH, yn. kvartira-na-prodazhu-
CTpoutenei, solnechnyy-1514487444
4.23A
Xi6apOBCKMM . | https://www.domofond.
Kpai, ConHeyHbIl ru/1-komnatnaya-
Kvpnuny 3/5 p-H, pn. . v 30,00 550 000 18 333
ConHeuHbIi. VA kvartira-na-prodazhu-
Y11 solnechnyy-1902531104
MNapkosasn, 4.9
X€6apOBCKMM . | https://www.domofond.
Kpai, CONHeYHbIN ru/1-komnatnaya-
MNaHenb 3/5 p-H, pn. . v 32,00 1200 000 37 500
LT, kvartira-na-prodazhu-
Newuna, 25 A solnechnyy-1956101749
9https://rosrealt.ru/Habarovsk/cena
N
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Mnowapgb

Matepuan LleHa 3a
Mectononoxenue | UCTOUHUK UHGOpMaLMM | nomewieHus,
CTeH 06beKT
KB.M.
X?,6apOBCKMM . | https://www.domofond.
Kpal, CONHeYHbIN ru/1-komnatnaya-
Knpnuny 5/5 p-H, pn. . ¥ 31,00 500 000 16129
ConHeuHbIit. Vi kvartira-na-prodazhu-
'Y | solnechnyy-1888693890
[eonoros
X€6apOBCKMM . | https://www.domofond.
Kpai, CoONHeYHbIN ru/1-komnatnaya-
Knpnuny 5/5 p-H, pn. . v 30,60 500 000 16 340
ConHeuHbIit. v kvartira-na-prodazhu-
Y11 solnechnyy-1194935252
[eonoros, 8
XabaposcKkuii https://www.avito.ru/ha
Kpaii, ConHeuHblt | barovskiy_kray_solnechn
Kupnuy 1/5 p-H, pn. yy/kvartiry/1- 31,00 430 000 13871
ConHeYHbIn, ya. k_kvartira_31_m_15_et.
Mapkosas, 4.7 1814875745
X«'i5apOBCKVIVI . | https://www.domofond.
Kpan, ConHeuyHbIn ru/1-komnatnaya-
Makens 4/5 p-H, pr. : v 32,20 750 000 23292
LT, kvartira-na-prodazhu-
Nennta, 4,25 solnechnyy-1900175371
Xi6apOBCKMM . | https://www.domofond.
Kpan, ConHeYHbIn ru/1-komnatnaya-
Kupnuu 5/5 p-H, pn. ) Y 36,9 1000000 | 27100
ConHeuHbIi, y kvartira-na-prodazhu-
Feonoros, 24 solnechnyy-1242189876
HuXHAA rpaHuua 13 871
BepxHAaAa rpaHuua 37 500
CpegHee 3HayeHue 21071

Kak nokasan aHanus, CTOMMOCTb MNPeasioNKEHUA MPOLAXKM BTOPUYHON HEABMKMMOCTM (XuAablx KBapTup) B8 Pl
ConHeyHbIlt Bapbupyetca ot 13 871 ao 37 500 py6./k8. M. Mpun 3TOM cpeaHAA LeHa NpeasosKeHunsa coctasmaa 21
071 py6. /kB. m. [lanee B pacyetax 6yaeT Mcnosb3oBaHa YacTb NogobpaHHbIX odepT, Kak Hanbonee conoctaBumasn
Mo CBOMM OCHOBHbIM KO/IMYECTBEHHbIM M Ka4eCTBEHHbIM XapaKTePUCTUKAM C 0O BEKTOM OLEHKM.

4.3. AHAJ/IN3 OCHOBHbIX ®AKTOPOB, B/IMAIOIIUX HA CITPOC,
NNPEJJIOZKEHUE N LEHbBI COIIOCTABUMbIX OBbBEKTOB HEJABUKUMOCTH, C
IMPUBEJIEHUEM UHTEPBAJIOB 3HAYEHUM 3TUX ®AKTOPOB

AHann3 GpaKTUYECKMX AaHHbIX O LEeHax CAeNoK U (MAKn) NpeanoKeHUn U3 CerMeHTa PbiHKa, K KOTOPOMY OTHOCKTCA
06bEKT OLEHKM, MOKa3an, 4To obbem MHGOPMaLMM, OTBEYAIOW MM TPebOoBaHUAM NONHOTbI U penpe3eHTaTUBHOCTU
Ha AaTy OUeHKM goctaToyeH. OueHLMKaMK BbifiBeHbl 06BbEKTbI-aHaNor, UMetoLWMe CXOAHbIE XapaKTePUCTUKM C
OLEeHMBAEMbIM 06 BEKTOM HEABUKMMOrO MMYLLECTBA.

B mAaHHOM pa3sgenie oueHUIMKamMU nNpuBoauTca 0b6OCHOBaHME 3HaYeHUI OCHOBHbIX LieHoobpasyowmux GaKTopos,
BbISIB/IEHHbIX B XO€ NPOBEAEHHOIo aHaNN3a PbiHKa M OKa3blBaOLWMNX BAMAHNE HA CTOMMOCTb 06 bEKTa OLEHKM.
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MepepaBaemble MMYLLLECTBEHHbIE NPaBa, orpaHuueHna (obpemeHeHuUA) 3TUX Npas.

LleHa caenku onpeaenseTcs COCTaBOM MnepeaaBaemMblX MMYLLECTBEHHbIX NpaB. [paBo cO6CTBEHHOCTN Ha KBapTUPY
Y AONbLIMKA MOMET BO3HWKHYTb TO/IbKO MOC/e TOro, Kak AOM ByaeT cAaH FOCKOMMCCUM M 3aperMcTpupoBaH Kak
06bEKT HEABUKMMOCTU. 3aKNIOYMB AOFOBOP O A0/EBOM YYacTUKN B CTPOUTENLCTBE, A0/bLNK UMEET CyObeKTUBHOE
npaeo TpeboBaTb NPeaoCcTaBNeHUA eMy KOHKPETHOMN KBapTUPbl B AOME MO OKOHYaHMM CTPOUTENLCTBA 3TOMO AOMa.
Kak npasuno, odpopmneHHble B COBCTBEHHOCTb KBapTUPbl NPOAAIOTCA [AOPOXKE, YemM KBapTUpbl C MNpPaBoOM
TpeboBaHMA, CXOXKME MO OCTaNbHbIM XapPaKTEPUCTUKAM.

3HayeHMe BO3MOKHOIO BAMAHUA AAaHHOrO LeHoobpasytolero gpaktopa, onpeaensierca OUeHLWMKOM C MOMOLLbIO
AaHHbIX CnpaBOYHMKA OUEHWMKA HeaBuKMMOCTM — 2016. «KBapTupbi» [PUBOJIKCKOrO LEHTpa
METOAMYECKOro U MHGOPMALIMOHHOrO obecneyeHns oUeHKK, Moo pedakuyueli Jleligpepa /1. A., r. HUKHUIA
Hosropoa, 2016 r., pasgen 6. «BauaHMe ycnoBuMii NpofaxM Ha UeHbl CAENOK», noapasgen 6.2. snemeHT
CpaBHeHMA — nepeAaBaemble UMYLLLECTBEHHbIe NpaBa cTp. 345, Tabn. 133,

Tabnauua 24. 3HaueHMe KOPPEKTUPOBOK, ycpeaHeHHble no ropogam Poccum, U rpaHuubl AOBEPUTENbHbIX
MHTEpBaNoB
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NcmoyHuK uHopmayuu: CpagoyHUK oyeHWuUKa Hedsuxcumocmu-2016 «Ksapmupsl» («pugonxcckuli ueHmp puHaHco8020
KOHCanmuHea u oueHku», HuxcHuli Hoszopod, 2016 2.) nod pedakyueli /leligpepa /1. A., ctp. 345, Tabn. 133.

Tabauua 25. Martpuua koadppuumeHToB
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YcmoyHuk uHopmayuu: CpasoyHUK oueHWuKa Hedsuxcumocmu-2016 «Keapmupesi» («[lpusonxckuli yeHmp puHaHcoe020
KOHCanmuHea u oueHku», HuxcHuli Hoszopod, 2016 2.) nod pedakyueli /lelighepa /1. A., ctp. 347, Tabn. 135.

Ycnosua ¢puHaHcMpoBaHUA. LleHbl cAenoK Ans pas/iMyHbiX 06bEKTOB HEeABUMKMMOCTM MOTYT OTAMYATbCA U3-3a
pasHbIX YCNOBUA GUHAHCMpPOBaHUA. CTpemieHMe YYaCTHMKOB CAENKU MNOMYYMTb MaKCMMaibHy Bbirogy
NopoKAaeT pas/iMyHble BapnaHTbl PacyeToB (AeHeKHbIMU CpeAcTBaMM, BEKCenem U 4p.), KoTopble B CBOIO ovyepeab
BAMAIOT Ha CTOMMOCTb 0b6bekTa. [mana3oH ueH no ¢akTopy YcnoBUA GUHAHCMPOBAHUA CAOENMKU HOCUT
WHAMBUAYANbHbIA XapaKTep U 3aBUCUT OT KOHKPETHbIX YCA0BUI GUHAHCUPOBaHMA, HaNPUMep, OTCPOUYKM NNaTeXKa,
OpOBHOCTU NiaTexen u 1.4,

Ycnosua pbiHKa (M3MeHeHUA LieH 3a Nepuoa MeXay AaTaMu CAeNIKU U OUeHKU). Mo KOppeKTUPOBKOM LeH Ha
PbIHOYHbIE YCNOBMA MOHMMAETCA KOPPEKTUPOBKA LeH Ha BpemA. Ha pbiHKe UeHbl C TeYyeHUem BpPeMeHMU
nsmeHsatoTcA. MpUYMHOM 3TOro MOryT 6biTb UMHOAALMOHHbIE WA AedNAUMOHHbIE MNPOLLECChl B 3KOHOMMKe.
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M3meHeHMe LieH MOXET NPOU30MTM B pesysibTaTe NMPUHATMUA HOBbIX 3aKOHOB, HA/IOTOBbIX HOPM, a TaKXe B CBA3U C
KonebaHnem cnpoca u NpeanoKeHnUa Ha HeABMKMMOCTb B LIe/IOM WK ee OTAe/IbHble TUMbl. YYeT AaHHOro ¢paktopa
NpPoun3BOAMTCA B TOM C/ly4ae, eCn aHaNor BbICTAaBAANNCH Ha MPOAANKY PaHblLe UK NO3XKe AaTbl OLLeHKM 06beKTa,
npuv 3TOM NPUHATO KOPPEKTUPOBaATb TO/bKO Te 06BbEKTbl - aHaorM, Aata NPoAaxu KOTOPbIX OT/MYaeTca OT AaThl
nposeAeHNA OLLEHKM Ha noaroaa u bonee.

YcnoBuaA pbiHKa (CKMAKM K LieHam npegsiosKeHui).

daKktop Topra 06bIYHO BbLIABAAETCA MPU B3aMMOAENCTBMM MOKynaTena M NpoJasla W Bblipakaerca B npoueaype
YTOProBbIBaHMA  MEPBOHAYaNbHOM  LUEHbl MPeAsio’KeHUsA. 3HauyeHMe  BO3MOMKHOTO  BAWAHMA  [AaHHOTO
ueHoobpasytoulero ¢axkTopa, onpeaendeTcad OLEHLIMKOM B COOTBETCTBMM C AaHHbIMK M3gaHuMAa «CrnpaBoYHMK
OLEHLLMKa HeABUKUMOCTMY

Ons onpeaeneHus CKMAKU Ha Topr 6bia1 Mcnosib3oBaH CNpaBoOYHMK PacyYeTHbIX AAHHbIX 418 OLUEHKM U KOHCANTUHTa,
CP No24, man 2019r., nog pepakuuen KaHg. TexH. Hayk E.E. Ackesmuya, OO0 HayyHo-npakTnuyeckui LleHTp
MNpodeccnoHanbHoM oueHkn, Mockea, 2019r., (tabnamua 1.3.2., cTp. 24).

Tabnunua 26. 3HaueHUA KOPPEKTUPOBKU Ha Topr
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UcmoyHuk uHgpopmayuu: CnpasovHuk CPA No24, mali, 20192. nod pedakuyueli E.E. Ackesu4a, mabauya 1.3.2., cmp. 24.

MectononoxkeHune. MecTononoxeHne ABNAETCA OOHUM M3 CaMbIX CYLLLECTBEHHbIX u,eHoo6pasy|ou.|,v1x d)aKTOpOB,
BANAKOWMNX Ha CTOMMOCTb obbekTa HeABUXMMOCTHU.

Bbibupas Mecto [ANA NPOXKMBaHWA, AIOAM  M3Y4yaloT TPAHCMOPTHYH AOCTYMHOCTb, Ha/auMuyMe PasBUTOM
MHPPACTPYKTYPbl B pailoHe, a 3HAYMT, — U CaMO MEeCTOPAacno/ioXKeHMe Aoma. M03TOMy AN HUX BaXKHO MMETb
BO3MOXHOCTb CPaBHUTb PaCMo/iOXKeHNe O6beKTa MO LEeHOBbIM MNOKa3aTeNAM MPOAAXKU Ha TEKYLLMN MOMEHT,
AVHAMUKY Y TEMN U3MEHEHUI, ONpeaeinTb YPOBEHb AOXOAHOCTU MOTEHLMANbHOIO KU/bA.

Mo KONMYEeCTBEHHbLIM MNOKa3aTeNAM PbIHOK BTOPMYHOIO KWbA HAXo4MTCA B OTPULATENBbHOM AMHamuKe. [o
AaHHbIM caiTa komsomolsk-na-amure.naydidom.com cpegHas ctoMmocTb KBapTMpbl B KoMcomonbcke-Ha-Amype
3a OKTAbpb 2019r., coctaBnset 1882557 pyb. -8% oTHocuTenbHO ceHTABpA. CpeaHAs CTOMMOCTb KB. M B
Komcomonbcke-Ha-AMype 3a okTabpb 2019, coctasnsetr 43216 py6. -1% oTHocuTenbHO ceHTAGpPA. Cpoku
3KCMO3MLUKN COCTABAALOT B cpeHeM 3 mecAua.
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Ta6bauua 27. CTaTUCTUKA ANA KBAPTUP C Pa3HbIM KOIMUECTBOM KOMHaT

MpoueHT
KomHar LieHa 3a KBapTupy, pyb.. K ceHTAbpIo LeHa 3a m2, py6.. K ceHTAbpto | obbaBneHuin
B 6a3e
+1 390 566. +44 378. o
1-KOMH. 1390 566 00% 44 378 00% 34,69%
+2 075 206. +44 363. o
2-KOMH. 2 075 206 00% 44 363 00% 42,86%
+2 667 247. +42 280. 0
3-KOMH. 2 667 247 00% 42 280 00% 18,37%
+3315948. +40 263. 0
4-KOMH. 3315948 00% 40 263 00% 4,08%

PucyHok 19. Tpaduk croumocTyn keaptup B Komcomonbcke-Ha-Amype, py6.*°

TakXe HemasioBa*KHbIM CbaKTopOM, OKa3blBaWOWMM B/INAHNE Ha d)OpMVIpOBaHMe CTOMMOCTU, OKa3blBaET J/IOKa/IbHOE
MECTOMONOMXKEHME 06BbEKTa HEeOBUXMMOCTU:

MecToHaxoXxaeHue B npeagenax ropoaa — B KaXXaom ropoae mMoryrt 6bITb CBOM Kputepnn, no KOTOPbIM TOT NN
WHOW paﬁOH MOKeT OblTb OTHECeH K aopormum mnnm bonee pewesbiMm. OgHaKo B 60nbLIMHCTBE ropogos MOXHO
BblAENNTb TUMOBbIE 30HbI.

% YcTounnk uHpopmaumm: https://komsomolsk-na-amure.naydidom.com/tseny/adtype-kupit
_—
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Ta6nunua 28. Knaccupukauma TMNOBbLIX 30H B Npeaenax ropoga
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UcmoyHuK uHpopmayuu: CpagoyHUK oyeHWuUKa Hedsuxcumocmu-2018 «Ksapmupesl» («[pugonxcckuli ueHmp puHaHco8020
KOHCanmuHaa u ouyeHku», HuxcHuli Hoszopod, 2018 2.) nod pedakyueli /leligpepa /1. A., cTp. 65, Tabn. 7

MecToHaxoXaeHne B npeaenax ropojia MOXeT bObiTb YY4TEHO C MOMOLLbI AaHHbIX CnpaBoYHMKA OLEHLIMKA
HeaBuxumoctTn — 2018. «KBapTupbl» MNMPUBOAMKCKOFO LLEHTPA METOANYECKOTO U MHOPMALMOHHOrO obecneyeHuns
OUEHKMK, nod pedakxuyueli Jleligpepa /1. A., r. HuxHuit Hosropoa, 2018 r., nogpasgen 4.1. «InemeHT cpaBHEHMUA —
MECTOHaxXoXKAeHWe B npeaenax ropoaa»», ctp.143, Tabnauua 51, 52.

Tabauua 29. 3HaueHMe KOPPEKTUPOBOK, YyCpeaHeHHble No ropogam Poccum, U rpaHuubl AOBEPUTENbHbIX
MHTEpBanoB

Ohcia s ae i i o Td T B CpEFEes e d
CEESTA S Mo asFHa i IEpoom e LTS BT HHTHEELEN
TR | TN SR

Faloag
Pl i s N e o, e e s
L s s n e e o)
Sk P el A LT LD ]
LR b = Tl B LA 5 ol 8 b el
SEHE mEr I = L | | B
A i el (8 L= 1 &=
by = B R St e R
LR Rk A
ELIE L SR R T ) ! TR b e 2131

e e e U T e d

T T e Ty neT L e s I k> ii BT

A s T AR SR RIS T o

ST A L AT LT L
P S T T e T PR 1k [ TEE
DR THR LR
] ERT R JTEE T n 0 T e L Fo i 33

SRS Bl R S AT A

| P TR : -

HE S B R e Y ] = 1T 14

by sl B R R Bl F

gy R LR TR T RS A | § L. sy AL

UcmoyHuK uHopmayuu: CpasovyHUK oyeHWUKa Hedsuxcumocmu-2018 «Keapmupesi» («pugonxckuli yeHmp puHaHco8020
KOHCanmuHaa u oueHku», HuxcHuli Hoszopod, 2018 2.) nod pedakuyueli fletigpepa /1. A., cTp. 143, Tabn. 51, 52

BAN30CTb K OCTAaHOBKaM O6LLECTBEHHOrO TPAHCNOPTa - MOXET ObiTb YYTEHO C MOMOLLbIO AaHHbIX «CNpPaBOYHMK
OLEHLMKa HeaBuKMMocTM — 2018. «KBapTupbl» MPUBOIKCKOTO LLEHTPA METOAMYECKOro M MHGPOPMALMOHHOIO

obecneyeHuns oueHKn, nod pedakyueli flelipepa /1. A., r. HukHmnin Hosropog, 2018 r., nogpasgen 4.2. «InemeHT
S
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CpaBHeHMA — 61M30CTb K OCTaHOBKaM 06LLECTBEHHOTO TpaHcnopTa»», cTP.155, Tabaumua 64.

Tabauua 30. 3HaueHMe KOPPEKTUPOBOK, ycpeaHeHHble no ropogam Poccum, U rpaHuubl AOBEPUTENbHbIX
MHTEpBanoB
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UcmoyHuK uHpopmayuu: CpagoyHUK oyeHWuUKa Hedsuxcumocmu-2018 «Ksapmupesl» («pugonxcckuli ueHmp puHaHco8020
KOHCanmuHeaa u oueHku», HuxcHuli Hoszopod, 2018 2.) nod pedakyueli flelighepa /1. A., cTp. 155, Tabn. 64

Hanuume oropokeHHoi NPUAOMOBON TEPPUTOPUU - MOMKET ObITb YUTEHO C MOMOLLbIO AaHHbIX «CrnpaBoOYHUK
oueHLWUKa Heasuxmmoctn — 2018. «KeBapTupbl» MPUBOMKCKOrO LEHTPa METOAUYECKOro U MHPOPMaLMOHHOTo
obecneyeHusa oueHKU, nod pedakyueli Jlelighepa /1. A., r. HuxHnin Hosropoa, 2018 r. nogpasgen 4.5. «dnemeHT
CpaBHEHUA — HaIMuMe OrOPOXKEHHOM NPUAOMOBOMN TePPUTOPUN»», CTP.166, Tabaurua 73.

Tabnauua 31. 3HaueHMe KOPPEKTUPOBOK, ycpeaHeHHble No ropogam Poccum, U rpaHuubl AOBEPUTENbHbIX
MHTEpBanoB
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YcmoyHuk uHopmayuu: CpasoyHUK oueHWuKa Hedsuxcumocmu-2018 «Keapmupesi» («[lpusonaxckuli yeHmp puHaHco8020
KOHCanmuHeaa u oueHku», HuxcHuli Hoszopod, 2018 2.) nod pedakyueli flelihepa /1. A., cTp. 166, Tabn. 73

Hanuuue NapKOBKKN y Agoma — d)aKTOp NAapKOBKKU onpeaenaetr BO3MOKHOCTU XPaHEHUA TMYHOIO aBTOTPaHCNOPTA.
PaznnyHbie BUAbl MAaPKNUHIA MOTYyT OKa3blBaTb B/IMAHNE HA KOHCTPYKTUB 06'bEKTa, NPEeCTUXXHOCTb AO0Ma, a TaKXKe Ha
ycnosuma XpaHeHUA aBTOM06Mﬂel7I, 4yTO npuBoAUT WUX K bonblen UAN MeHbller cTeneHn W3HOLWEHHOCTU.
ﬂ,OCTaTO‘-IHOCTb NMAPKOBOYHbIX MeCT — 3TO obecneyeHHOCTb KBapTUpbl NAapKOBOYHbIM MECTOM B COOTBETCTBUU C
notpebHocTAMKU npokusaowmx. MoKeT ObiTb y4TEHO C NOMOLLbIH AaHHbIX «CNpPaBOYHMK OLEHLIMKA
HeaBmxXnumoctn — 2018. «KeapTupbl» [PUBOMKCKOTO LEHTPA MEeTOAMYECKOT0o UM MHPOPMALMOHHOIO
obecneueHunn oueHKMU, nMod pedakyuell Jleligpepa /1. A., r. HuxHnit Hosropoa, 2018 r., noapasaen 4.6.
«INEeMEHT CpaBHEHMA — HaMUYME OrOPOKEHHOM NPUAOMOBON TeppuUTopUN»», CTP.169.
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Tabauua 32. 3HaueHMe KOPPEKTUPOBOK, ycpeaHeHHble no ropogam Poccum, U rpaHuubl AOBEPUTENbHbIX
MHTEpBanoB
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UcmoyHuK uHpopmayuu: CpasovyHUK oyeHWUKa Hedsuxcumocmu-2018 «Keapmupesi» («pugonxckuli yeHmp puHaHco8020
KOHCanmuHea u oueHku», HuxcHuli Hoszopod, 2018 2.) nod pedakyueli /lelighepa /1. A., cTp. 169, Tabn. 76

Ta6nuua 33. Matpuua KoapdpuumeHTOB
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UNcmoyHuK uHopmayuu: CpagoyHUK oyeHWuUKa Hedsuxcumocmu-2018 «Ksapmupesl» («pugonxcckuli ueHmp puHaHco8020
KOHCanmuHaa u oueHku», HuxcHuli Hoszopod, 2018 2.) nod pedakuyueli flelighepa /1. A., ctp. 170, Tabn. 78

O6wasn naowagb 06bEKTOB

Maowasab 06HEKTOB OTParKaeT TEHAEHLMIO CHUMEHUA YAEe/NbHOW CTOMMOCTU OOBbEKTOB HEeABMMUMOCTU Mo mepe
yBenmMyeHma ero obuiei naowaau. JaHHas TeHAaeHuus obycnasanBaeTca Tem, YTo C yBe/ndYeHWem naoLlaam
06BbEKTOB MMEET MECTO 3KOHOMMYECKUN 3GDEKT CHUMEHUA NMKBUAHOCTM, CBA3AHHbIN C YyMeHblleHnem obbema
noTeHLManbLHOro cnpoca.

Ob6uwan naowaab MOXET BbiTb y4TeHa C NOMOLLbIO AaHHbIX «CNPaBOYHMK OLLEHLLMKA HEABUMKUMOCTU —
2018. «KBapTupbi» MPUBOAKCKOTO LLEHTPA METOANYECKOTO U MHOOPMAUMOHHOrO obecneyeHma OLEHKH,

nood pedakyueli /lelioepa /1. A., r. HnskHuin Hosropog, 2018 r., nogpasaen 5.3. «InemeHT cpaBHeHna — obuian
naowaab»», cTp.192.
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Tabnauua 34. 3HaueHMe KOPPEKTUPOBOK, ycpeaHeHHble No ropogam Poccum, U rpaHuubl AOBEPUTENbHbIX
MHTEpBanoB
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NcmoyHuk uHgopmayuu: CrpasoyHUK oyeHUWUKa Hedsuxcumocmu-2018 «Keapmupel» («llpusonxcckuli yeHmp ¢puHaHco8020
KOHCanmuHaa u oueHku», HuxcHuli Hoszopod, 2018 2.) nod pedakuyueli flelighepa /1. A., cTp. 194, Tabn. 113

Ta6nunua 35. Matpuua KoaddpuumeHToB
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UcmoyHuK uHpopmayuu: CpagoyHUK oyeHWuUKa Hedsuxcumocmu-2018 «Ksapmupsi» («[pugonxcckuli ueHmp puHaHco8020
KOHCanmuHeaa u oueHku», HuxcHuli Hoszopod, 2018 2.) nod pedakyueli flelighepa /1. A., cTp. 196, Tabn. 115, 116

Matepuan creH

MaTepman CTeH XWnoro Aoma ABAAETCA OAHMM U3 Hanbonee 3HaYUMBbIX u,eHoo6pa3y|ou.|,MX d)aKTOpOB ana
noTeHUWaIbHbIX n0KynaTene17| MUnbsa. 3TOT CbaKTOp BAMAeT Ha A0/Ir0BeYHOCTb Cl'ly)'K6bI O6'bEKTa, 9KOJZIOTNMYHOCTb, Ha
€ro Tenso n Wymoun3sonAunoHHbIe XapPaKTEPUCTUKN.

K obbeKktam B noarpynmne «KUPMmUYHbie» OTHOCUTCA XKUAbE, PACMONOKEHHOE B AOMAX C KUPNUYHBIMU U KUPNUNYHO-
MOHOJZINTHbIMU CTEHAMMW.

K obbeKktam B nogrpynne «naHesbHblE» OTHOCUTCA MUNBE, pacnonoXXeHHOoe B NaHe/ibHbIX, MOHOJIMTHONAHE/IbHbIX
M 6104YHbIX Aomax.
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K o6beKkTam B MoArpynne K MOHONUTHbIE» OTHOCUTCA KU/bE, PACNONOXKEHHOE B MOHOUTHbIX MOCTPOMKaX.

3HauyeHMe BAMAHMA daKTopa maTepuana CTeH OonpeaenseTcas Ha OCHOBaHMM M3gaHMAa CnpaBOYHWMK OLLEHLLUMKA
HeaBMMKMMOCTU — 2018. «KBapTupbl» MNMPUBOAKCKOIO LEeHTPa METOANYECKOro U MHPOpPMALMOHHOro obecrnedyeHus
OLEHKM, Noa peaakuuei Nedepa /. A., r. HxkHuin Hosropoga, 2018 r., pasgen 5 «PUsnyeckne XxapakTepuctukm
obbekTa», noapasaen 5.1. «InemeHT CpaBHEHUA — MaTepuan cTeH», ctp. 174.

Ta6bnuua 36. 3HaueHUe KOPPEKTUPOBOK, yCpeaHeHHble No ropogam PoccuM anemeHT CpaBHEHUA — maTtepuan
CTeH. [loBepUTenbHbIA MHTEpBan

: npi=a-as N AT HTE R H= 3
o e 2l i 00 R R LT oA E R SHrApPEE

Fomprds e = Frvd 1ok Al DI 28 i S R s aiatH
[ CRIEML O LS, 5 AL T LI B0 RS TR Th

i K | gt by P et B JF
FECTHCE B 3004 [ k] FOT THS L

HEHAYH S W IFHIF I EREH AoE = i LRl i1,
PERTH L I 2 L=~ il
SIS | PR

e By LW ) e B

PIICTHC L 2 SOk

LR T = EE AT T T He S TR S s G Fal
pel Bl i LS - THSEH A A PR W
Al PRI CTE R U
NcmoyHuk uHgopmayuu: CApasoyHUK oyeHUUKa Hedsuxcumocmu-2018 «Keapmupsi» («lpugonxcckuli yeHmp ¢puHaHco8020
KOHCanmuHeaa u oueHku», HuxcHuli Hoszopod, 2018 2.) nod pedakyueli flelighepa /1. A., cTp. 176, Tabn. 81

3TaXK pacnonoXxeHusa

JTa)K PaCMONONKEHNA KBapTMPbl ABASETCA OAHMM M3 3HAYMMbIX GAKTOPOB A1A MOTeHUMasbHbIX MOKynaTesnen
XUNbA. HaMMeHbLIMM CPOCOM MO/b3YIOTCA KBapTUPbI HA MePBbIX 3TaXKax 40MOB. Ecv peub MAET o cTapom doHAe,
TO FNaBHbIMU MUHYCaMM MPOXMBAHUA Ha MEPBOM 3TarKe 0ObIYHO ABAAKTCA CbIPOCTb OT MOABasa, WyM AOPOr,
HeZ0CTAaTOK CBETA, WYM M X004, OT BXOAHOW ABepu U T.N. VICKNoYeHWeM CTaHOBATCA Cay4au, Korga cyliecrsyeT
NoTEHLMANbHAA BO3MOYKHOCTb U3MEHEHMA GYHKLUMOHANIbHOTO Ha3HAYeHUs NoOMeLLeHWA: Toraa HeA0CTaToK
npespaliaeTcs B npeumyluectso. lMocnegHue 3TaxkM KBapTMP, KaK NpPaBW/IO, TaKXKe HECKOJIbKO Aellesse Mo
CPaBHEHMWIO C APYr’MMM 3Taxkamu. OCHOBHble MUHYCbl: BO3MOXHOCTb MPOTEYEK B C/ly4ae aBapPUIHOIO COCTOAHUA
KpbilKM, 061erYéHHbIM JOCTYN K KBapTUPE CO CTOPOHbI MOTEHLMAbHbIX 3/T0YMbIWIEHHUKOB M T.N. UcKatoueHue
COCTaB/IAKT HOBOCTPOWKM 3/IMTHOTO MAM BU3HEC- Knacca, rae Ha BEPXHUX 3Taykax MOryT PacrnonaraTbCs NeHTxaychbl
WU NPOCTO MHOFOKOMHATHbIE KBapTUPBI.

3HayeHne BAUAHUA SNEMEHTA CPaBHEHWUA — 3TaXK PACMONIOKEHUA MOXKET ObiTb onpeaeneH C NMOMOLLbIO AaHHbIX
«CNpaBoOYHUK OUEeHLWNKa Heasuknumoctn — 2018. «KeapTupbl» [1pUBONKCKOIO LEHTPaA MeTOAMYECKoro u
nHpopmaumoHHoro obecneyeHua oueHkW, nod pedakyueli Jleliggepa /1. A., r. HmxkHun Hosropoa, 2018 r.,
noapasgen 5.4. «InemeHT CpaBHEHUA — 3TaxK pacnonoxeHuma», ctp. 202
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Tabauua 37. 3HaueHne KOPPEKTUPOBOK, YyCpeaHeHHbIe No ropogam Poccun, aoBeputenbHblii UHTEpPBan
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YcmoyHuK uHpopmayuu: CpasoyHUK oyeHWuKa Hedsuxcumocmu-2018 «Keapmupesi» («[lpusonxckuli yeHmp puHaHcoe020
KOHCanmuHea u oueHku», HuxcHuli Hoszopod, 2018 2.) nod pedakyueli flelihepa /1. A., cTp. 203, Tabn. 119

Hanunuune 6ankoHa nam nogxxum. NMpu Npoymx paBHbIX YCAOBUAX, KBAPTUPbI C BaIKOHOM U oAXKMel NpoaatoTca no
60n1ee BbICOKOW LiEHE, YTO 06ycnaBanBaeTcs 601bWLNMM CMPOC Ha TaKMe 0ObEKTHI.

Ona onpegeneHna KOppPeKTUMPOBKM MCNOAb30BaH CNpaBOYHMK OUEHLWMKA HeaBuxKMmocTn — 2018. «KeapTmpbi»
MPUBOMKCKOrO LEHTPA METOAMYECKOTO U MHPOPMALMOHHOTO obecneyeHna OLEHKM, o4 peaakumelt Neiidepa /.
A., r. HmkHunit Hosropog, 2018 r., pasgen 5 «Pusnyeckme xapakKTepuctukn obbektar», nogpasgen 5.6. «InemeHT
CpaBHEHMA — Hanmume 6anKoHa UK noaxKumy», cTp. 214, Tabn.139

Ta6bauua 38. MaTtpuua K03$PULMEHTOB AN1A KOPPEKTUPOBKU Ha Hannumne 6ankoHa/nopyum
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UcmoyHuK uHpopmayuu: CrpasovyHUK OUeHWuUKa Hedsuxumocmu — 2018. «Ksapmupel» [lpusommckoz2o ueHmMpa

MemoouYecKozo U UHGOPMAYUOHHO20 obecneveHuUs oyeHKu, nod pedakyuel fleligpepa /1. A., 2. HumHuli Hoszopod, 2018 2.,
pasden 5 «Pusuuveckue xapakmepucmuxku obvekma», noopasdden 5.6. «3nemeHm cpasHeHUs — Haau4yue 6GAKOHA uUAu
n00xcuu», cmp. 214, maba. 139

dusnyeckoe coCTosiHME AO0Ma.

Kputepuem oueHKmn cbmsmqecr(oro (TeXHVI‘-IeCKOFO) COCTOAHUA 30aHNA B LE/IOM U €r0 KOHCTPYKTUBHbIX 3/1EMEHTOB U
UHXXeHepHOoro o6opyp,OBava ABNAeTCA ¢M3VILI€‘CKMI‘;I n3Hoc. PU3NYECKUI M3HOC - 3TO YacTU4YHaA WMAW MONHas
notepA 3nemMeHTaMM 34aHMA CBOMX MNEPBOHAYANbHbIX TEXHUYECKUX WM 3IKCMAyaTaUMOHHbIX KayecTB. MHorue
d)aKTOpr BNNAKOT Ha BpemMA AOCTUXKEHUNA 34aHUeM npeaesibHo-4onyctumoro ¢)M3VILI€‘CKOFO MU3HOCa, Npn KOTOpOM
p,aaneﬁLuaﬂ KCnAyaTauunm 340aHNA NPaKTU4eCKM HeBO3MOXKHA. OCHOBHbIMM M3 HKWX ABAAKOTCA: KayecTBo
NPUMeHAEMbIX CTPOUTE/IbHbLIX MAaTEPUNANOB; NEPUOANYHOCTb N Ka4eCTBO NMNPOBOANMbBIX PEMOHTHbIX pa60T; Ka4vyecTBo
TeXHUYECKOM IKCnayaTauun; KadeCtBO KOHCTPYKTUBHDbIX peu.leHmZ npun KannutalibHOM pPeMOHTE; nepnoa
HEeNCNoNb30BaHUA 34aHNA; NNIOTHOCTb 3aCeNneHnA.

OyeBMAHO, 4YTO CTENEHDb ¢M3VI‘-I€CKOI'O M3HOCAa AO0Ma, B KOTOPOM pacnosiaraeTca KBapTnpa, BIMAET Ha €ro CTOMMOCTb
C TOYKM 3pEHNA I'IOTpE6MTeJ'IbCKVIX Ka4vecTB.

BanaHue gaHHoro ¢aktopa MoxKeT bbiTb onpeseneHo B cooTBeTcTBUM CNPaBOYHMKA OLEHLUMKA HEABUMKMMOCTU —
2018. «KeapTupbi» MPUBOAKCKOTO LEHTPA MEeToAMYECKOro M WMHOOPMaUMOHHOIO obecneyeHua OLEHKKU, nod
pedakuyueli Jletiggepa /1. A., r. Hnxkunit Hoeropog, 2018 r., nogpasgen 5.7. «InemMeHT cpaBHeHUs — pusnyeckoe
cocTtoaHue goma», ctp. 215.
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Tabauua 39. 3HaueHMe KOPPEKTUPOBOK, ycpeaHeHHbIe No ropoaam Poccum, oBepuTenbHbI MHTEPBaN 31eMeHT
cpaBHeHUA — pU3NUYECKoe COCTOAAHME A0Ma
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NcmoyHuK uHopmayuu: CpagoyHUK oyeHWuKa Hedsuxcumocmu-2018 «Ksapmupesl» («pusonxcckuli ueHmp puHaHco8020

KOHCanmuHeaa u oueHku», HuxcHuli Hoszopod, 2018 2.) nod pedakyueli flelighepa /1. A., cTp. 216, Tabn. 140

Tabauua 40. MaTtpuua KoadpduumeHToB
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UNcmoyHuK uHopmayuu: CpagoyHUK oyeHWuKa Hedsuxcumocmu-2018 «Ksapmupesl» («pugonxckuli ueHmp puHaHco8020

KOHCanmuHaa u oueHku», HuxcHuli Hoszopod, 2018 2.) nod pedakuyueli flelighepa /1. A., cTp. 217, Tabn. 142

KoppeKkTrnpoBKa Ha KaueCTBEHHbIE U KOZIMYECTBEHHbIE XapaKTEPUCTUKUN KBapTUPbI.
Pasmepbl NonpaBoOK onpeaenanmcb Ha OCHOBaHMM AaHHbIX, NpeacTaBaeHHbIX B KHure B.I. WabanunHa «Caenkm ¢
HeaBUKUMOCTbIO», M: «®PuanHb», 2001r. BeanymHbl NONpPaBoK B 3aBUCMMOCTU OT NapaMeTpPoB 06beKTa OLLEHKN U
COMOCTaBMMbIX 0OBbEKTOB NPeACcTaBAEHbI B HAMXKeCIeayoWwen Tabanue.
Tabauua 41. BennunHbl NONPaBOK HA KaYeCTBEHHbIE U KOJIMYECTBEHHbIe XapaKTePUCTUKUN KBAapPTUPDI

MonoxkutenbHasn
XapaKTepuctuku BapuaHTt o
nonpaska, %

BapuaHTt
XapaKTEPUCTUK

OTpuuartenbHasn
nonpaeka, %

bonee 8 m k. MeHee 7 M KB.3a
KyxHsa 3a Kaxkgple 1 1% 7 - 8 M KB.M ' -1%
Kaxkgble 1 KB.m
KB.M
B 2-x KOMH. B 2-X KOMH.
Bce KBapTupe - KBapT.
A30MMDOBAHHOCTS M30/IMPOBaHH N30/IMPOBAHHbIE. CMEXKHble.
P ble B 3-X 3,80% B 3-X KOMH. -3,80%
KOMHaT " B 3-X KOMH.
KOMHaTHOW KBapTupe: 2
KBapT -
KBapTMpe CMeXHble + 1
pacnaloHKa
M30/IMPOBaH.
€HTpan30BaHHOE
HewTp [a3oBan
BogocHabrkeHue ropadee -5%
KOJIOHKA
BOAOCHabXeHue
Bonbwasn CoBMeLLLEHHbIN 2%
- = ()
Twn caHy3na nonepeyHas 2% PasgenbHbIn HebonbLIOoM
BaHHa CupAvan BaHHa -10%
BbicoTa noTonKos oT 2,8 oo 3,2 1,80% 2,65-2,8Mm <2,8 unn >3,2 3a -1%
X
=
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MonoxkutenbHasn
XapaKrepucTtuku BapuaHt o
nonpaeka, %

BapuaHTt OTpuuartenbHasn
XapaKTepUCTUK nonpaska, %

M Kaxaple 10 cm
Ectb B
EctbB 5 MHOFO3TaXHOM OTcyTCcTBYeET B
Hannune nuoTa 3TaXKHOM 3,40% aome; MHOrO3Ta*KHOM -3,40%
gome oTCyTCTBYET B 5 noome
3Ta*HOM AoMe
Ectb B
EctbB 5 MHOF03TaXHOM OTcyTCcTBYeET B
Mycoponposog 3TAXKHOM 2,40% Aome; MHOI03TaXHOM -2,40%
nome OTCYTCTBYET B 5 aome
3Ta)KHOM AoMe
Ha wymHyto
yauuy ¢
Ha yanuy c -6%
. WHTEHCUBHbIM
Pacnono»keHune okoH | B Tuxmin asop 6% HEMHTEHCUBHbIM
OBUXKeHnem
OBUXeHuem m =
a TpamBauHble
o -12%
nyTu, Ha X/4,
KoHcbepikKa 1%
. Moavesn,
CocTosiHMe n oxpaHa JomodoH 1% YucTbin nogvesa c TDeBVIOLLMA 3%
- ()
nogvesaa MapKkoBKa a/m 5% KOZL0BbIM 3aMKOM pebylotit
pemoHTa
CurHanusauma 2%

CocTosiHMe NOMeLLeHUI, ypoBeHb OTAeNKU. Hanbosnee npuBieKaTeslbHbIMKU A5 NOTEHUMasbHbIX MOKynaTesnen
ABNAIOTCA NOMELLEHUA UMEIOLME KaueCTBEHHYHO COBPEMEHHYIO OTAENKY, UTo M3basaseT byaywero nokynatens ot
OOMONHUTENbHbIX 3aTpaT Ha OTAEAKY. B caydasx ecam otgenka nomelleHuin TpebyeT npoBedeHUa pemoHTa, Aas
NOTEHLMANLHOIO MOKynatena npu npuobpeTeHUM ob6beKTa HeABUMMKMMOCTM BCTAeT BOMPOC O JajbHeiwwem
npoBeAeHNN PEMOHTa, ANA NpMBeaeHMA 06beKTa HeABUKMMOCTM B COOTBETCTBYIOLLee paboyee cOCTOAHUN. Takum
06pa3om NoTeHUMaNbHbIN NOKYNaTeNb MOHECET 3aTPaThl CBA3AHHbIE C NPOBEeAEHNEM PEMOHTA.

KoppeKkTnpoBKa MOKeT bbiTb onpeaesieHa Ha OCHOBE AaHHbIX, PasMeLLeHHbIX Ha caliTax CTPOUTEeNbHbIX KOMMaHuii, a
TaKkxe 13 beces C COTPYAHMKAMU PEMOHTHO-CTPOUTE/IbHbIX OpraHm3auuii, «PCK-27» Ten. +7 (4212) 77-28-98, UHTepbep
Crpoit Ten. +7 (4212) 655-155, CtpoumBmecte Ten. +7 (4212) 61-87-51 texHuueckoe cOCTOAHME U YPOBEHb OTAENKM
nometeHnit (No cocTasy M CTEMEHN CNOXMHOCTU PaboT) MOXKHO YCIOBHO Pas3aesivTb Ha Cleaylolme KaTeropuu:

EBpooTaenka (coBpemMeHHasa OTAEeNKa MNOMELLEHUA COrnacHo TpeboBaHMAM eBPONEWCKUX CTaHAAPTOB, C
MCMNO/Ib30BaHMEM HOBEMLIMX CTPOUTENbHbIX TEXHONOFMA U AYYWMX HA HACTOALWMWA MOMEHT OTAENOYHbIX
maTtepmanos). CTOMMOCTb 3TOr0 BUAA PEMOHTA (C yYeTOM OTAEN0UYHbIX MaTepunanos) coctasumT ot 4 500 — 9 500 py6.
3a 1 KB.M.

CTaHAApPTHbIN PEeMOHT (OTAe/lKa MOMELLEHUA C MCMOJIb30BaHMEM KACCUYECKMX TEXHOIOTMIA U COBPEMEHHbIX
maTtepuanos). CTOMMOCTb 3TOrO BUAa PEMOHTA (C y4eTOM OTAE/I0YHbIX MaTepunanos) coctasuT 3 000 - 4 500 pyb6. 3a
1 kB.Mm.

Pabouee cocTofaHMeE (OTEYECTBEHHbIN PEMOHT, BbIMNOJIHEHHbIN HECKO/IbKO NIeT Ha3ag).

TpebyeTcA KOCMeTUYEeCKUiA PEeMOHT (HasnuMe HesHauuTesbHbIX AedeKTOB B OTAenKe nomeleHus). CTOMMOCTb
pPeMOHTa 0 NpuBeAEeHMsA COCTOAHNA NOMeLLeHMA K paboyemy (C y4eToM OTZeI04HbIX MaTepuanos) coctasaseT 500
— 3000 py6. 3a 1 KB.M.

TpebyeTcA KOCMETUUYECKUIA PEMOHT C 3/1eMeHTaMM KanuTanbHbIX PaboT (MNonHoe WM YacTMYHOe OTCYTCTBUE
KaKoro-anbo (HanonbHOro, HaCTeHHOro, MOTO/IOYHOIO) MOKPbITUA. CTOMMOCTb PEMOHTA A0 NPUBEAEHUA COCTOAHUSA
nomeuleHus K paboyemy (c ydeTom oTaenoUHbIX maTepuanos) coctasaseT 3 500 — 5 000 py6. 3a 1 KB.Mm.
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TpebyeTtca KanuUTaNbHbI PEMOHT (OTCYTCTBME HAMObLHOIO, HACTEHHOTO M NOTONOYHOIO NOKPbITUA). CTOMMOCTb
pemMoHTa 0 NpuBeAeHUA COCTOAHUA NOMELLEHMA K paboyemy (C y4eToM OTAEN0UYHbIX MaTepnanos) cocTaBaseT 5
000 —7 000 py6. 3a 1 KB.M.

4.4. AHAJIN3 TUKBUJHOCTHU OUEHUBAEMOI'O OB’ BEKTA

JINKBMAOHOCTb ABAAETCA BaXHOM XapaKTepUCTUKON ob6beKTa U XxapakTepusyeTcs CNoOCOBHOCTbIO 06beKTa
HeABMXUMOCTU NpeBpallaThC B AeHeXHble cpeacTBa 6e3 noTepb OT MepBOHa4YaNbHOM CTOMMOCTU B
onpeaeneHHble BpeMeHHble CPoKU. OAHUM M3 OCHOBHbIX MapaMeTPOB, OKa3biBalOWUX BAUAHNE HA NUKBUAHOCTb
06beKTa HeABUXUMOCTU, ABNAETCA ero NPUHAANENKHOCTb K TOMY WM MHOMY CEFMEHTY pbiHKa. B 3aBMCMMOCTM OT
TOrO, B KAKOW CErMEHT PbIHKa HEeABM»MMOCTU NonaaaeT 06beKT, CPOK ero peannsaumm MoXeT 6biTb pasanyHbIn. B
Ka)K[OM KOHKPETHOM c/iyyae J/IMKBMAHOCTb 3aBUCMT OT WHAMBMAYA/bHbIX XapaKTepUCTUK obbeKkTa U
0cobeHHOCTeN perMoHanbHOro PbiHKa.

CyuectBeHHbIMKU GaKTOPaMMU, BAUAIOLWMMMN HA IMKBUAHOCTb OObEKTOB HEABUMKMMOCTU, ABAAIOTCA:
®  MecCTOMO/NOMXKEHUE;
e (duM3MYECKME XapaKTEPUCTUKM 0BbEKTa;
e  COCTOSIHWE PbIHKA HEABUKMMOCTU B pernoHe.

Bonpoc oueHKM NUKBUAHOCTU AOCTATOYHO C}10)'|-(Hbll71, TaK KaK KO/n4yeCTBeHHbIX MeTOAUK OLeHKN NNKBUOHOCTU
HEeT, MO3TOMY Ha MNPaKTUKe npeanaraeTcA Xapaktepu3oBaTb JIMKBUAHOCTb, MoApa3aenAAa ee Ha OTAe/ibHble
rpynnbi, B 3aBUCMMOCTU OT BO3MOXHOCTU peannsaumm “n nNporHo3npyemoro CpoKa npoaaxu obbeKTa.
MNpegnaraetca cnegyowan rpagauma AMKBUAHOCTM MMYLLECTBA B 3aBMCMMOCTM OT CPOKOB peasin3auun.

Tabauua 42. Npagauma NMKBUAHOCTU OT CPOKOB peanunsauum

Bbiwe
lMoka3sarenb NMKBUAHOCTU Bbicokas CpeaHsas Huke cpegHeit
cpeaHem

MpUMepHbIA CPOK
peann3aLmu B mec.

MeHee 1 -2 -4 4- bonee 6

anI onpegeneHnn NNKBNOHOCTU OLEHMBAEMOIoO MMmyulleCTtBa MNPUHUMAKOTCA BO BHUMaHUE d)aKTOpr, CcBOL,
KOTOPbIX OTPaXeH B Taﬁnmu,e:

Tabauua 43. AHanU3 NIMKBUAHOCTU 0O6bEKTA OLLEHKKU

®dakTopbl 3aknouyeHue

Konnyectso NOTEHLMA/IbHbIX I'IOTpE6MTEI]EV1 B
B pervoHe nmetoTca NoTeHUUa bHblE MOKYNaTenu

pervoHe
MonHota ueHoBol  uHbGOpMauum o  gaHHoMm | LleHoBas WHPopmaLMa MMeeTca, ecTb BO3SMOXKHOCTb MOAYYUTb
MMyLLecTee B MHOOPMALMOHHBIX UCTOYHMKAX npeacTaB/ieHne o LeHax Npoaak KBapTup

B HacToAwee Bpemsa CyLLecTBYeT BO3MOMKHOCTb MpuobpeteHusa
AHaNOrMYyHOro MmyllecTsa. B KayecTBe NpoAaBLLOB BbICTYNaloT
KaK areHTCTBa HeABMMXMMOCTM, TaK U COBCTBEHHUKM
MecTopacnonoxKeHne oLeHMBAEeMOM KBApTUPbI XapaKTepuayeTca
OT/INYHOM TPAHCMNOPTHOM AOCTYNHOCTLIO B paMKax palioHa
COCTOsIHME 3KONOTUWN B PaliOHE PACMONOMKEHUS 06BbEKTA OLLEHKM

Hanunume n Konmnyectso opraHmsau,Mﬁ, npeanaratrowmnx
Ha Npoda*Xy aHa/10rmM4Hoe nmyLecTteso

MecTopacnonoxkeHue obbekTa OLLEeHKU

JKoiornyecknin dakTop

HOpMa/ibHOe
O6bexkTom OUEHKNU ABNAeTCA AOBYXKOMHATHAaA KBapTUpa B
dusnyeckme XapPaKTePUCTUKHN KMpnMyHOmMm gJome mMaccoBoe Kujibe COBETCKOM I'IOCTpOﬁKM,

MMelLlan CoOCToAHNE «CpeaHee»
CocToAAHMEe AAHHOrO0 CermeHTa pblHKA HeABMMXMMOCTU | MHEHMA SKCNepToB O AMHAMMKE LEeH Ha pblHKe XKuabA
B pernmoHe pacxoaoAaTca

OI'IVIpaFICb Ha aHa/In3 OCHOBHbIX XapPaKTEPUCTUK CbaKTOpOB, BANAKOWNMX Ha TMKBUAHOCTb Ob6beKTa OLLE€HKHN, MOXHO

b
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NPeAnoN0XUTb, YTO peanunsalma 06beKTa OLLEHKM B MePCrnekTUBe MMEET LWaHChl Ha OTKPLITOM PbIHKE B TUMUYHbIE
AN AAaHHOMO BMAA HEABUMUMOCTU CPOKU. JIMKBUAHOCTb OBbEKTa — «CpeAHAs», CPOK 3KCNO3ULUKM 0b6beKTa
cocTaB/iAeT B cpeaHem 3 mecAaua.

4.5. AHAJIU3 HAUBOJIEE 3®®EKTUBHOI'0O UCII0/JIb30BAHUSA

B cooTtBeTcTBMM ¢ MexAyHapoAHbIM CTaHZapTomM ¢uHaHcoBol oTyeTHocTM (IFRS) 13 «OueHKa chnpaBeavMBoM
CTOMMOCTU» MPU OLEHKe crnpaBeaMBoi CTOMMOCTM HePUHAHCOBOro aKTUBA YYMTbIBAETCA CMOCOOHOCTb YYacTHUKA
pblHKa reHepupoBaTb 3SKOHOMWYECKME BbIrogbl NOCPEACTBOM Hauaydwero UM Haumbonee 3spdeKTUBHOro
MCNONb30BaHMA aKTMBa WAW MOCPEACTBOM €ro NpoAakm APYromy y4acTHMKY PblHKa, KOTOpPbIM MCNosb3oBan Obl
[OAHHbIN aKTUB HaUAYYLWMM U Hanbonee appeKTUBHbIM 0Bpasom.

[na Havnydwero n Hambonee adpPpeKTUBHOro UCNOb30BaHMA HEGMHAHCOBOrO aKTMBa NPUHNUMAETCA B pacyeT Takoe
MCMNO/Ib30BaHWE aKTMBa, KOTOPOE ABNAETCA OU3NYECKM BbINOJHMMbIM, HOPUANYECKM AOMNYCTUMbIM U GUHAHCOBO
onpaBAaHHbIM, KaK U3/10XKEHO HUXKE:

(a) Pusnyeckn BbINOAHMMOE UCMOJIb30BaHNE NpeaycMaTpPMBaET yyeT GM3NYECKUX XapaKTEPUCTUMK aKTUBA, KOTopble
YYaCTHUKN PbIHKA Y4UTbIBAAN 6bl NPU YCTAHOBAEHUWN LieHbl Ha aKTUB (Hanpumep, MeCcTOHaxoMK4eHne uam pasmep
MMYyLLEeCTBa).

(b) HOpuanyeckn gonyctmmoe WCMNOAb30BaHWE MpPeAyCMaTPMBAaeT ydeT obbIX HPUANYECKUX OrpaHUYeHUid Ha
NCMO/Ib30BaHNE aKTUBA, KOTOPbIE YYAaCTHUKM PbIHKA YUMTbIBaAM Bbl MPU YCTAHOBAEHUU LEHbI HA aKTMB (Hanpumep,
npasuaa 30HNPOBAHMA, NPUMEHMMbIE K UMYLLLECTBY).

(c) ®uHaHcoBO onpaBAaHHOE MCMOAb30BaHME MpeaycMaTpuBaeT yyeT TOro ¢akta, reHepupyeT An GUsMYecKu
BbIMOJIHUMOE W OPUAMYECKM AONYCTUMOE MCMNONb30BaHME AKTUBA A0XO4 WAW MOTOKM LEHEXHbIX cpeacTts (cC
y4yeTom 3aTpaT Ha npeobpa3oBaHME aKTMBA K TAKOMY MCMO/Ib30BaHUIO), AOCTAaTOUYHbIE A1 NOJyYeHUs A0X0Aa Ha
WHBECTULMIO, KOTOPbIA YYaCTHUKM pPbiHKA TpeboBanum 6bl OT MHBECTULMM B AaHHbIA aKTMB NpW A3AHHOM
NCMO/Ib30BaHUM.

Hamnyqu.lee M Hanbonee 3¢¢EKTVIBHOG ncnoab3oBaHUeE onpeaenAaeTca ¢ TO4KM 3peHNA YH4aCTHUKOB PbIHKA, OaXKe
ecanm  npeanpuAatTne  npeaycmaTtpuMBaer MHOE  UCNOJib30BaHMUE. OpHako npegnonaraeTtcda, 4YTOo Tekyuiee
Mcnonb3oBaHWE npeanpuaTnem HEd)MHaHCOBOI'O dKTUBa ABAAETCA Hauay4ywumm u Hanbonee 3¢¢EKTVIBHbIM ero
MCNosb30BaHMEM, 3a WUCKAKOYEHMEM Cny4yaeB, Korga pblHOYHbIE UAWN Opyrue (I)aKTOpr YKa3blBakOT, 4YTO UHOE
MCNON1Ib30BaHUE aKTUBA YH4AaCTHUKaMM PbIHKa MakKCMMa/ZibHO yBETNYNIO 6bl €ro CTOMMOCTb.

[na Toro, 4tobbl COXPaHUTb CBOE KOHKYPEHTOCNOCOOHOE MONOMKEHME, UAU NO APYTMM MPUYMHAM NpeanpuaTme
MOMKET NPUHATb PELLEHME HE UCMOJIb30BaTb aKTUBHO NPUOBpPETEeHHbI HEPUHAHCOBBIN aKTUB UK HE UCMOJIb30BaTb
OaHHbIA aKTUB HaumayyYwum W Hambonee 3dpdeKTMBHbIM obpasom. Hanpumep, Tak MoxKeT obCToATb Aeno ¢
NPUOBPETEHHBIM HEMATEPMAJIbHBIM aKTUBOM, KOTOPbLIV NpeanpuaTMe NAaHUPYeT MCMoJib30BaTb C onpeaeseHHOM
3aWMTON, NpenoTBpaLLAn ero UCMOb30BaHWE APYTMMU AnLamK. Tem He meHee NpeanpuUATME AO0KHO OLEHUBATb
CnpaBea/IMBYlO CTOMMOCTb HepWHAHCOBOTO aKTMBa, MNPWMHUMAA AOOMNyWeEeHWe O ero Jydywem W Hambonee
3¢ EKTUBHOM UCMO/Ib30BAHUM YYAaCTHMKAMM PbIHKa.

3aknto4eHue o Haunay4duwem MCnosib3oBaHUN OTpPa*KaeT MHeHne OueHLWMKa B OTHOLIEHUN Haunny4yuwero un Hanbonee
3¢¢EKTMBHOI'O ncnonb3oBaHua Ob6beKTa OUEHKH, UcxoaAa un3 aHaanmsa COCTOAHUNA PbIHKA. MNonATne «Havmquuee n
Hamnbonee 3¢¢EKTMBHOE ncnonb3oBaHue», npumeHaemoe B [OaAHHOM OTyere, nogpasymeBaeT TaKoe
MCnonb3oBaHWE, KOTOPOE M3 BCEX PA3yYMHO BO3MOMKHbIX, ¢M3M‘-IECKVI oCywecTtBuMMbIX, d)VIHaHCOBO-I'IpMGMﬂeMbIX,
AO0/IKHbIM 06pa30M obecneyeHHbIX U ropuandeckmn 4onycthmbixX sn40B UCNOJ1Ib30BaHUA O6bekta obecneumBaet
MaKCMMa/IbHO BbICOKYHO TEKYLLYHO CTOMMOCTb 6yp,yu.|,14x AeHeXXHbIX NOTOKOB OT 3KCnyaTaunn HeABUXNMOCTU.

Kak BMAHO W3 MPUBEAEHHOrO Bbllle OnNpeaeneHna Hauaydwee u Hanbonee 3dpdeKTMBHOE WCMO/b30BaHME
HeABMKMMOCTM oOnpeaenseTcd MyTem aHanM3a COOTBETCTBMSA MOTEHUMa/bHbIX BapWaHTOB ee WMCNOo/b30BaHWA
CNeayoLLmMM KpUTepUam:

MNOTEHUMAN MECTOMONOXKEHUA - pocTynHOCTb ydyacTKa (noabess K Hemy), HeyaobcTBa pacnonoKeHus
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3€ME/IbHOIO Y4aCTKa, CKpbITble ONAaCHOCTU PACNO/IOXKEHNA.

PbIHOYHbIWA CMPOC - HacKoAbKO NAaHMPYeMblii BapuMaHT WCMOMb30BaHUA 3eMeNbHOro y4yacTka npeacTasnaer
WHTepec Ha JAHHOM PblHKE W B AaHHOW MECTHOCTU. AHaNU3MPYETCA YyPOBEHb CMPOCAa M MPeasioXKeHUsa Ha Bce
06BbEeKTbl  HEABUMMKMMOCTM  PasIMYHOrO  YHKLMOHANbHOFO  Ha3HayeHWA. AHA/M3BUPYIOTCA  AOCTOMHCTBA
HeaBUXMMOCTHK, obecrneynBatoLLMe eé KOHKYPEHTHO CNOCOBHOCTb M HEAOCTaTKM.

OONYCTUMOCTb C TOYKM 3PEHMA 3AKOHOOATENLCTBA (MPABOBAA OBOCHOBAHHOCTb) — xapakTep
npeAnosaraeMoro  MUCNo/Ab30BaHWMA He MPOTUBOPEYUT 3aKOHOAATENbCTBY, OrpaHMYMBaOWEMY AencTBuA
cobCTBEHHMKA YYACTKOB, M MNOJIOXKEHUAM 30HUPOBAHUA.

PUN3INYECKAA BO3MOMHOCTb — BO3MOXHOCTb BO3BEAEHMA 34aHWIA C LEAbl0 Hauayyllero M Haubonee
3¢ PEKTMBHOIO UCMOJIb30BAHUA UX HA PACCMATPUBAEMOM 3eMe/IbHOM Y4YacTKe.

®NHAHCOBAA OMPABAAHHOCTb - paccmoTpeHue Tex PpU3MYEeCKM OCYLLEeCTBUMbIX W pPaspelleHHbIX 3aKOHOM
BapWAHTOB MCMO/Ib30BaHUA, KOTOpble ByayT NPUHOCUTL A0X0A4,

MAKCUMAbHASA SODEKTUBHOCTb (ONTUMAJIbHBINM BAPUAHT UCMOJIb3OBAHUS) - paccMoTpeHwe Toro, Kakom
13 GU3NYECKM OCYLLECTBUMbIX, MPABOMOYHbIX U GUHAHCOBO OMPaBAaHHbIX BapMaHTOB MCNOAb30BaHMA ObbekTa
6yaeT NPMHOCUTL MaKCUMa/bHbIN YNACTbIN JAOXOA UM MaKCUMabHYIO TEKYLLYIO CTOMMOCTb.

B cootBeTcTBUM € K P® cOBCTBEHHMK XKUAOFO NOMELLEHUA MOMKET MCMNO/Ib30BATL €70 A IMYHOTO NPOXKUBAHMA U
NPOXKMBAHMA €ro 4JeHOB CEMbM, pasmelleHMe COOBCTBEHHMKOM B MPUHAA/ENKALLEM €My KUIOM MNOMELLEHUU
NPeanpuUATUIA, YUpEeXKAEHUN, OPraHM3aLnin AONYCKaeTcAa TObKO NOC/AE NepeBosa TAaKOro NOMELLEHUA B HEXMAOE.
MepeBos MOMELLEHUIA W3 KUMbIX B HEXW/ble NMPOU3BOAUTCA B MOPALKE, YCTAHOB/AIEHHOM 3aKOHOAATE/IbCTBOM.
MepeBos XWUAblX MOMELLEHUI B Hexuaolh ¢GoHA uenecoobpaseH, KOraa OHWM PacnosioXkeHbl Ha 1 3Taxe, T.K.
MMeeTCs BO3MOXKHOCTb 000pyA0BaHUA OTAENbHOro BXoAa. Ha OoCHOBaHMKM NpoBeAEeHHOro aHanAn3a M3MeHeHue
TEKyLLero Mcnosib3oBaHua obbekTa npeacrasnsetca OueHWMKaMmM GUMHAHCOBO HeuenecoobpasHbiM. YuuTbiBas
CNPOC HAa PbIHKE KWAO0M HEeABUMKMMOCTM, HaMAy4ylwnMm U Hanbonee 3PpPEeKTUBHbIM MCMOJ/b30BaHNEM OOBEKTA
OLLeHKM ABNAETCA Ero HblHELIHEe UCMO/Ib30BaHUE B KQYeCTBE XUJbIX KBAPTUP.
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I'/IABA 5. OIIMCAHHUE IMTPOLECCA OLLEHKHA

5.1. CopepxaHue U 06'beM PadOT, OCYILLECTBJIAEMbIX IPU NIPOBEAEHUU OLeHKU

B cootsetcTBMM € N. 23 rn. V PeaepanbHOro craHgapra oueHkM «OBLme NoOHATUA OLLEHKM, NOAXOAbl K OLUEHKe U
TpeboBaHMa K nposeaeHuio oueHKkn (PCO Nel)» nposegeHMe ouUeHKM obbeKTa BKAlo4aeT B cebsa cneayolime
nocnaeaoBaTteNbHble 3Tanbl:

1. 3akntoueHune [lorosopa Ha OKasaHWe YCAyr Mo OLeHKe, BKAtoYalolllero 3agaHue Ha nposeaeHue oueHKU. Ha
AaHHOM 3Tane uaeHTMouumpytotca OBbEKT OLIEHKM, MMEIoLLMEca UMYLLLECTBEHHbIE MpaBa Ha Hero, cornacyerca
0aTa OLUEHKU, a TakKe GopMUpYIOTCA LeNb U 3a4a4a OLEHKN.

2. MNpeaBapuTenbHbii aHanus, cbop M oTbop MHbOpPMaLMKW, HeobxoaMmoW [Ns NpoBeneHMA oueHKM. Ha
AaHHOM 3Tane aHaAM3npyeTca U oTbMpaeTca MHPOPMaLMSA, CYLLeCTBEHHAsA A/1A onpeaeneHusa cToumocti O6bekTa
OLEHKM TEMU NOAXO0LAMN U METOAAMM, KOTOPbIE Ha OCHOBAHMM CyXKAEHMS OUEHLMKA A0NKHbI ObiTb NPUMEHEHDI
npv NPoBeAEeHNM OLLEHKM, B TOM YuC/ie:

° VIHCI)OpMaLI,MFI O NONNUTUYECKUX, 3SKOHOMUYECKUX, COUUMa/IbHbLIX, 3KONONNM4YeCKMUX wn npoyunx d)aKTOan,
OKa3blBakOWKnX BIMAHNE Ha CTOUMMOCTb ObbekTa OLUEHKWH;
L4 VIHd)OpMaLI,VIFI 06 ObbeKTe OLE€HKHN, BK/Il04aA nMNMpaBOyCTaHaB/MBaowmMe OOKYMEHTbI, CBeAeHUA 06

obpemeHeHUAX, cBA3aHHbIX ¢ O6BEKTOM OLEHKKU, MHPOopMauma o dusnyecknx ceorctBax OOBEKTA OLLEHKM, UX
TEXHUYECKUX U SKCMNYaTaLMOHHbIX XapaKTepPUCTUKaX, M3HOCE U yCTapeBaHUNKM, NPOLL/bIX U OXUAaeMblX A0X0AaX U
3aTpaTtax, fAaHHble byXranTepcKkoro ydyera M OTYETHOCTU, OTHOcAWMecs K OOBEeKTYy OLEHKKM, a TaKXe MHas
MHpopMaLUmA, CyLLECTBEHHYIO A8 onpeaeneHns cTouMmoctn ObbekTa OLEeHKY;

° nHbopmaums o crnpoce U NpesnoXKeHUU Ha pbiHKe, K KOTOpoMy OTHOcMTCcA OOBEKT OLEHKW, BKALOYas
nHbopmauuto o ¢aKTopax, BAMAKOWMX HA CNPOC U NpepNoXKeHUe, KONMYECTBEHHbIX M KauyecTBEHHbIX
XapaKTepPUCTMKAX AaHHbIX GaKTOPOB.

3. AHanus Haubonee s3pPeKTUBHOro Mcnosb3oBaHWAa Ob6beKTa OoueHKU. Ha gaHHOM 3Tane paccmaTtpuBaetcs
IOPUANYECKM BO3MOKHOE N GU3NYECKM OCYLLLECTBUMOE UCMOAb30BaHNe O6beKTa OLEHKN

4. MpumeHeHWe NOAXO0A0B K OUeHKe (CPaBHUTENbHOrO AOXOAHOrO M 3aTpaTHOro), BKAloYas BblBOp MeToaoB
OLLEHKM, U OCyLLecTBAEHNEe HEOBX0AMMbIX PAacYeTOB B paMKax KaXa0ro 13 noaxoaos.

5. CornacoBaHue (0606uieHNE) pe3ynbTaTOB MPUMMEHEHMS NOAXOA0B K OLEHKe WM onpeaesieHne UTOrosou
BE/IMYMHbI cToMMmocT O6beKTa OueHKM. Ha 3Tom 3Tane NpoBoAMTCA CyBbeKTUBHOE B3BELIMBaHWE Pe3yNbTaTos,
NoJly4YeHHbIX B NpoLecce NPMMEHEHNA TPex NoAX040B.

6. CoctasneHne OtuyeTa 06 oueHKe. Ha AaHHOM 3Tanme cocTasaseTca Mo/sHasA nUcbMeHHas Bepcua Otuerta,
6polutopyetcs, HymepyeTca, nognucbiBaetca OUEHLWIMKOM, MPUHUMABLLMM YyyacTMe B OLEHKEe, a TaKxke
npeacraBuTeNem PUANYECKOro nLa, ¢ KOoTopbiMm OUEHLLMK 3aKA04YMA TPYA0BOM A0roBOp, 3aBepAeTCcA nevartbio
OueHOYHOM OpraHM3aLmm U nepeaaeTcsa 3akasuuky.

5.2. [IPUMEHEHME MMOJX0/10B K OLIEHKE OB bEKTA

Memodbsl oyeHKu pbIHOYHOII cmoumocmu

B cootsetctBUM C pOCCVIVICKMMVI OUEeHOYHbIMMN CTaHAApPTaMh npoueaypa OueHKU prHO‘-IHOﬁ CTOMMOCTHN
oLeHMnBaemoro obbeKkTa B O6LLI,eM CQly4ae npoBoaUuUTCA C NCNOJZIb30BaHMEM TPEX NOAXO040B:

° [0X0OHOrO;
° 3aTpaTHOro;
° CPaBHUTENbHOTO.

KaxKapiii M3 3TUX NOAXOA40B MMEET CBOM cneumnduyeckme metoabl U Npuembl. BO3MOXKHOCTb U LienecoobpasHoCTb
npuMMeHeHnAa Tex Nan UHbIX NoAXo40B K OUueHKe 3aBUCUT OT XapaKTepa oueHunBaemoro O6'beKTa, €ro pblIHOYHOIO
OKPYXKEHUA, CYTU TUMMYUHbIX MOTUBALMA UM [OENCTBUI MOTEHLUMaNbHbIX apeHaodaTenell U apeHaaTopos,
et
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OOCTYMHOCTM M KayecTBa HeobxoaMmMon NCXoAHOM MHPOopMaLMN.

Nocne nonyvyeHna pesynbTaToOB OLEHKU MO Ka*KAOMY U3 NPUMEHEHHbIX NOAX0A40B OCYLWEeCTBAAETCA COorlacoBaHme
pe3ynbTaToB, N PpacCYNUTbIBAaeTCA UTOroBaA Be/IMYNUHA prHO‘-IHOﬁ CTOMMOCTH OoUeHNBaemMOro obbekTa.

Memodel oyeHKu cnpasedausoli cmoumocmu

B cooTtBeTcTBMM ¢ MexayHapoAHbIM CTaHAapTom ¢uHaHcoBol oTtyeTHocTM (IFRS) 13 «OueHKa cnpaBeaivBol
CTOMMOCTU» TPeMA Hanbosee LWNMPOKO UCNOb3yeMbIMM METOAAMM OLLEHKWU CPaBeaIMBOM CTOMMOCTM ABAAIOTCA

° PbIHOYHbIM NOAXOA;
° 3aTpaTHbIN noaxoa;
° J0X04HbIA noaxoA,

3aTpaTHblii NnoaxoAa: MeToa oueHKU, MPU KOTOPOM OTpakaeTcA Cymma, KoTopas noTpebosanach 6bl B HAacTOALWMMA
MOMEHT ANA 3amMeHbl MPOM3BOAMTE/NbHOM CNOCOBHOCTM aKTMBa (4acTo HasbliBaeMas TeKyllei CTOMMOCTbIO
3amelleHun).

HdoxoaHbli nogxoad: MeToabl OUEHKM, KoTopble nNpeobpasosbiBaloT 6byaylime cymmbl (Hanpumep, MOTOKM
[OEHEXKHbIX CPEACTB AN AOXOAbl U PacxoAdbl) B AVHYI0 CYMMY Ha TEKYLIMIN MOMEHT (TO eCTb AUCKOHTUPOBAHHYIO).
OueHKa cnpaseanMBoOi CTOMMOCTM OCYLLLECTBAAETCA Ha OCHOBE CTOMMOCTU, 0603HaYaeMOMN TEKYLLMMMN PbIHOYHbLIMM
OXXWAAHUAMU B OTHOLLIEHUM TaKUX ByAYLLMX CYMM.

PbiHOYHbIN noaxoa: MeToa, oLeHKK, NPY KOTOPOM UCMO/b3YIOTCA LieHbl U Apyras COOTBETCTBYIOWAA MHPopMaLuA,
reHepupyemas pbIHOYHbIMWU CAENKAMWU C UAEHTUYHBIMU UKW CONOCTaBUMbIMU (TO €CTb aHaNOTUYHbIMM) aKTUBaMMU,
obAsaTenbCcTBAMM UM TPYNMNOM aKTUBOB M 06A3aTeNbCTB, TaKoM Kak busHec.

5.3. ONKMCAHME U BbIBOP METO/I0JIOTMYECKHX IOAX0/J0B K OLIEHKE OB bEKTA OLIEHKE

5.3.1./10X0AHBIM MOAXO0/

B cooTtBeTcTBMM ¢ MexayHapoAHbIM CTaHAapTom ¢uHaHcoBol oTtdeTHocTu (IFRS) 13 «OueHKa cnpaBeavBol
CTOMMOCTU» AOXOAHbIV noaxon npeanonaraer npeobpasoBaHue byaywmx cymm (Hanpumep, SeHEXHbIX MOTOKOB
WAN [OXOLOB M PacxXofoB) B OAHY TeKyLlylo (TO eCcTb AWCKOHTMPOBAHHYI) BenuumHy. Korga ucnonb3lyetcs
[OXOAHbIA NoAXon, OUEHKA CNpaBegIMBOM CTOMMOCTM OTpPaKaeT TeKylMe OXUAAHMA pPbiHKa B OTHOLIEHWUU
YKa3aHHbIX ByayLmx cymm.

K AaHHbIM MeToAaM OLEHKWN OTHOCATCA, Hanpumep, cheayolime:
(a) meToabl, OCHOBaHHbIE HA pacyeTe NPUBEAEHHON CTOMMOCTH

(b) Mopenun onpepeneHua UeHbl ONUMOHA, TaKMe Kak ¢popmyna baska - Loynsa - MepToHa namM 6uHommuanbHas
mogdenb (To ecTb moaenb, NpedycMaTpuBalollas AMCKPETHbIM MOAXOA), KoTopble nNpeaycMaTpuBaloT pacyet
npuBegeHHOM CTOMMOCTM U OTPaKaloT KaK BPEMEHHYI0 CTOMMOCTb, TaK WU BHYTPEHHIO CTOMMOCTb
COOTBETCTBYIOLLLErO OMNLUMOHA; U

(c) mHoronepuogHas mogenb M3bbITOYHOW NpPUBLIIM, KOTOpas MCNOAb3yeTcA AN OUEHKM chnpaBednBoM
CTOMMOCTU HEKOTOPbIX HeMaTepUanbHbIX aKTUBOB.

KomnoHeHmebl oyeHKu no npusedeHHoli cmoumocmu

anBE,CI,EHHaFl CTOMMOCTb (TO €CTb nNpumeHeHune A0XO0A4HOro nop,xo,u,a) - UHCTPYMEHT, MCI'IO}'Ib3y6MbIl\;1 anAa Toro,
yTOObI npueectn 6yp,yu.me CYMMbI (Hanpwv\ep, AEeHeXHble MOTOKN UIN CTOMMOCTHbIE BEJ'IVI‘-IMHbI) K TEKyU.LEVI
Be/InN4YnHe, MUCNoNb3ya HEKOTOPYHD CTaBKY AUCKOHTUPOBaHWUA. OueHKa CI'IpaBeAﬂMBOl\;I CTOMMOCTUN aKTMBa WU
obs3aTtenbcTBa C WUCMNOJIb30BaHUEM pac4yeTa I'IpVIBeAEHHOI‘;I CTOMMOCTHN npeagnonaraetr YyCrtaHoB/eHUeE BCeX
cneayrowmnx anemeHToB C I'IO3VILI,VIﬁ Y4aCTHUKOB PbIHKA Ha AaTy OLLeHKW:

(a) pacueTHOM OLLEHKM BYAYLINX AeHEMXKHbIX NOTOKOB B OTHOLIEHMM OLEHUBAEMOro akT1Ba Uan 06A3aTeNbCTea;

(b) O)'KMLI,aHMI‘;I B OTHOLUEHWM BO3MOMKHbIX KONebaHU BEANYUHDBI U BpemMeHn BO3HUMKHOBEHUA AeHeXHbIX MOTOKOB,

OTpaxKakowmx NPUCYLLYO AeHEXHbIM NMOTOKam HeonpeaeneHHoCTb,

et
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(c) BpemeHHOM CTOMMOCTM AeHer, NPeACTaBAeHHOW CTaBKoW NO 6e3pMCKOBbIM MOHETapHbIM aKTMBaM, CPOKM
noraweHus WaM Arpaumnsa KOTopbIX COBNAAaloT C NePMOAOM, OXBaTbiBAEMbIM AE€HEXKHbIMM MOTOKaMM, U KOTOPble
He NpPeACTaBAAT HUKAKOW HeonpeaeNeHHOCTM B OTHOLLEHNN CPOKOB M pUcKa aedonTa ANA ux Aepatens (To ecTb
6e3pucKkoBan NPOLIEHTHanA CTaBKa);

(d) ueHbl 3a cornacme MMPUTLCA C HEONPEAENEHHOCTbIO, MPUCYLLEN AeHEXHbIM MOTOKaM (TO ecTb MPemMUA 3a PUCK);
(e) apyrmx dakTopoB, KOTOPbIE YH4ACTHUKM PbIHKA MPUHAAN Bbl BO BHUMAHUE B CNOMKMBLUMXCA 0BCTOATENbCTBAX;

(f) B oTHOWeEHUN 06A3aTENLCTBA - CBA3AHHOINO C HUM PUCKA HEBbIMOJHEHWUA, BKAKOYAA COBCTBEHHbIN KpeauTHBbIN
PUCK opraHM3aumm (To ectb Mua, 06A3aHHOIo NoracuTb 40Ar).

depepanbHbli CTaHAAPT OUEHKN «ObLLME NOHATUA OLLEHKM, NoaxoAabl U TpeboBaHMA K NpoBeseHNto oueHKkKn (PCO
Nel)» , yTBep»KAeHHbIN MpruKaszom MuHakoHompassutusa Poccum ot 20.05.2015 r. Ne297, onpegensaeT AOXOAHbIN
noaxon Kak «COBOKYMHOCTb METOL0B OLLEHKM CTOMMOCTM OODBEKTa OLEHKM, OCHOBAHHbIX Ha onpeseneHuu
OXMAQEeMbIX JOXOA08B OT UCMONb30BAHNA OOBEKTA OLLEHKMY.

[oxoaHblii noaxoa, OCHOBaHHbLIA Ha NPUHLMME OXWAAHWA, OCHOBbLIBAETCA Ha NPUHUMNE OXMAAHWUA, KOTOPbIN
rNacuT, YTO TUMUYHbIKA WMHBECTOP, TO eCTb MOKynaTe/b 06beKTa HeABUMKUMOCTU, NPUOBPETaET ero B OMKMUAAHUM
nonyyeHua B byaywem AoxoAbl OT ero KOMMEpPYecKoro Mcnosib3oBaHuA. To ecTb, cnpaBeanvBas (pbiHOYHanA)
CTOMMOCTb OBbEeKTa HeABUKMMOCTM MOXeT ObiTb onpedeneHa Kak Cymma npeanonaraembiX [A0X0o40B OT
MCNO/Ib30BaHUA NOMELLEHUA C yYeTOM B NepcrneKkTMBe ee nepenpoaaxu (pesepcun).

Ha nepeBom 3Tane npu MCNo/ib30BaHUMM AOXOAHOrO MOAXOAa COCTaBAAETCA NMPOrHo3 byayuwmx A0X0A0B OT cAayu
oLeHMBaeMbIx Nolladein B apeHay 3a Nepuos, BnajeHus, T.e. Bpems, B TedeHne KOTOPOoro MHBecTop cobupaeTtcs
COXpaHUTb 3a coboi NpaBo COHBCTBEHHOCTU Ha OBBLEKT HeABUKMMOCTU. ApeHAHble NaaTeXKn o4YMLLatoTCA OT BCeX
3KCN/yaTaUMOHHbIX MepUoAMYECcKMX 3aTpaT, HeobxoAuMMmbIX AN MOAAEPMaHUA HeABUKMMOCTM B Tpebyemom
KOMMEPYECKOM COCTOAHUM U ynpasnaeHus. MNocne Yyero NPOrHO3MpPyeTcs CTOMMOCTb OBbeKTa B KOHLLe nepuoaa
BnageHua B abCoONOTHOM WAM O0/€BOM OTHOCUTE/IbHO MEepPBOHaYasibHOM CTOMMOCTU BblpakeHUM — TakK
Ha3blBaemMas BenuuMHa pesepcun. Ha nocneaHem 3Tane  CNPOrHO3MpOBaHHbIE A0X0oAbl W pesepcus
MepecuYnTbiBalOTCA B TEKYLY0 CTOMMOCTb  MOCPeACTBOM  METOAO0B  MNPAMON  Kanutaausaumm  Uau
AUCKOHTMPOBAHHOIO AEHEKHOro NOTOKa.

MpAmas KanuTanusauus WCMNo/b3yeTcsa, ecnu A0Xo4 OT 06beKTa OueHKM ctabuneH (paBHOMEPHO BO3pacTaerT,
CHU}KAeTCA MAM OCTaeTCsA Ha HEM3MEHHOM YPOBHE) B A0ATOCPOYHOM Nepuoae. BennmumHa ctommocTtv onpegenserca
no MeToAy NPAMON KanuTanm3aumm C UCNOb30BaHNEM TONbKO ABYX NEPEMEHHbIX: CMPOrHO3MPOBAaHHOMN BEANUYNHbI
YyMCTOro ro40BOro AOX0AAa M COOTBETCTBYIOLLEN CTaBKM KanuTanamnsaumm. Takum obpasom, CTOMMOCTb onpeaenaercs
AeneHnem CrnporHo3npoBaHHOrO roL0BOro A0X043a Ha PbIHOYHOE 3HAYeHME CTAaBKWM KanuTanv3auuu, KoTopas uam
BbIAIBJIAETCA Ha OCHOBE PETPOCNEKTUBHOW UK TeKyWel MHOPMALMM O NPOAAXKAX U apeHAHbIX COTNALLIEHUAX, UK
PaccyMTbIBAETCA Ha YC/IOBUAX KOMMEHCAUMKM M3MEHEHUs CTOMMOCTM MepBOHAYaNbHOIO Kanutana 3a nepuog
BAaAEHuMA.

BTOpOﬁ mMeToa, MCI'IOJ'Ib3YEMbIﬁ B pamMKax 4OXO4HOro noaxoda - Mmetod ANCKOHTUPOBAHHbLIX AEHEXHbIX NOTOKOB -
onpegenaetr CTOMMOCTb HEABUXKNMMOCTU KaK CYMMY TEKYLUUX cToMmocTel 6y,a,yu.|,mx A4oXo40B nytem pasagesibHoro
ANCKOHTa KaxXXagoro n3 nepnogndecknx 4oxoaos u CI'IpOI'HO3MpOBaHH0l7I 6YAYLLI,EI7I CTOMMOCTN HEOBUXMMOCTU. an
3TUX pPacCyeTax NCNOJ1b3yeTCA CTaBKa ANCKOHTa, B Ka4yecCTBe KOTOpOﬁ NPUMeEHAETCA COOTBETCTBYOLWAA CTaBKa A40X04a
Ha Kanutaa, nHaye Ha3blBaeman HOpMOVI I'IpVI6bII'IM nnn HOpMOﬁ oTaaun. Meton ANCKOHTUPOBAHHbIX OEHEXKHbIX
NMOTOKOB NO3BOJIAET Y4E€CTb HEPABHOMEPHbIE KonebaHus A0X040B 1N pacxoaoB BO BpeEMEHN.

MpYUMeHMMOCTb A,0X0AHOro NOAX0Aa M BbI6OPp MeToaa OLEHKU

[oxoaHblii NoAXo4 ONMPaeTcA Ha TakMe MPUHLUMMbI OLEHKKU, KaK MPUHLUMN OXUAAHMA U NPUHLMN NOAE3HOCTH, B
COOTBETCTBMM C KOTOPbIMW CrnpaBeannsBan (pblHOYHAA) CTOMMOCTb OB6bEeKTa OLEHKM OTparkaeT Bce byayume
BbIFOAbl, NONyYaemMble COBCTBEHHUKOM OT BAaAeHUA 3TUM 06 bEKTOM.

HecmoTpa Ha CyLIECTBYIOWMA Pa3BUTbIA PbIHOK apeHAbl KWAbA, OH MPOoAOo/iKaeT B OCHOBHOM OCTaBaTbCsA
«4épHbim». [loropopa apeHabl B NOAaBAAKOLEM KOAMYECTBE C/Ay4YaeB HWUIAe He perucTpupyloTca, a onjarta

npoun3BoamMTCcA B BUAE He 06/1araeMon HaaoroM HaaMYHOW CYMMbl. ITO 06CTOATENbCTBO HE MO3BOASET cobpaTtb
et
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[0CTaTOYHOE KOJINYECTBO A0CTOBEPHOMN MHDOPMALIMK O pa3sMepax apeHAHON NaaThl M onepaunoHHbIX Pacxod0B Mo
obbekTam-aHasnoram. Mcnonb3oBatb ke WMHOOPMAUMIO, HE MMEILLYIO AOKYMEHTa/lbHOro NoATBEPXKAEHMA W
060cHOBaHMs OUEHLIMK NOCYNUTAI HEBO3MOXKHbBIM, MO3TOMY AO0XOAHbIN NoAX04 6bl1 UCKAOYEH M3 PACYETOB.

5.3.2.3aTpaTHbIi NOAX0/

B cooTtBeTcTBMM ¢ MexAyHapoAHbIM CTaHAapTOM ¢uHaHcoBol oTyeTHocTM (IFRS) 13 «OueHKa cnpaBeavBol
ctonmoct» lMpu 3aTpaTHOM MOAXOAE OTPaAXKaeTcs CyMmma, KoTopada notpeboBanacb Obl B HACTOAWMNA MOMEHT
BPEMEHW AN 3aMeHbl 3KCM/yaTalUMOHHOM MOLWHOCTM aKTMBa (4acTo HasbiBaeMas TeKylleld CTOMMOCTbIO
3ameLleHus).

C no3unuLMi y4acTHUKA PbiHKa, ABAAIOLWEroca NpogasLoM, LeHa, KoTopas bblna 6bl No/ly4eHa 3a akTMB, OCHOBAHa Ha
CyMMe 3aTpaT, KOTopble NMOHEeceT APYroi y4acTHUK pbIHKA, ABAAOWMIACA NOKynaTesnem, 4tobbl npuobpectn nam
NoCTPOUTbL 3aMeLlatolmMiA akTUB, 061a4atoLLNI CONOCTaBUMbIMU GYHKLIMOHAIbHBIMUM XapaKTepPUCTUKaMU, C yYEeTOM
n3Hoca. MpuymHa 3TOro 3aKNYaeTCA B TOM, YTO YUYACTHUK PbIHKA, ABAAIOLWMNCA NOKyNnaTeem, He cTan b6bl Na1aTUTb
33 aKTMB 60onblUe TOM CYMMbI, 33 KOTOPYIO OH MOT 6bl HAWTM 3aMeLleHMe IKCMyaTauMOHHOM MOLHOCTU AaHHOIO
akTMBa. [oHATME uM3HOCa oxBaTbiBaeT (GM3MUYECKUI M3HOC, MOpanbHoe (TeXHOo/NOornyeckoe) ycrapeBaHue U
3KOHOMMUYECKoe (BHellHee) ycTapeBaHWe U ABAAeTcA 6onee WMPOKMM, YeM MOHATUE amopTM3auuu Ans uenem
dMHaAHCOBOIM OTYETHOCTU (pacnpefeneHne UCTOPUYECKOW CTOMMOCTM) WM Hanorosbix Uenen (ucxoasa w3
pernameHTMPOBaHHbIX CPOKOB C/Y*Kbbl aKTUBOB). BO MHOMMX cayyasx MeToj, TeKylen CTOMMOCTU 3aMeLleHus
McnosiblyeTca ANA OLEHKM chpaBeasiMBOM CTOMMOCTM MaTepuasibHbIX aKTUBOB, KOTOpble MCMOJb3ylOTCA B
COoYeTaHUM C APYrMMM aKTUBaAMM NGO C APYrMMM aKTUBaMK U 06A3aTeNbCTBaMU.

depepanbHbli CTaHAAPT OUEHKN «OBLLME NOHATUA OLLEHKM, NoaxoAbl U TpeboBaHMA K NpoBeseHUIo oueHKKn (PCO
Nel)» , yTBepKaeHHbIN Mpukasom MuHaKoHompassutuA Poccum oT 20.05.2015 r. Ne297, onpeaensaeT 3aTpaTHbIM
noaxon, Kak « COBOKYNMHOCTb METOA0B OLEHKN CTOMMOCTU OObEKTa OLLEHKM, OCHOBAHHbIX Ha ONpeaeneHnn 3aTpar,
HeobxoanmbIX Ana npuobpeTeHus, BOCNPOM3BOACTBA MO0 3amelleHns oObeKTa OLEHKM C y4eTOM M3HOCA M
yCTapeBaHUm».

Mpu oueHKe cnpaBesMBOW (PbIHOYHOM) CTOMMOCTM B PaMKax 3aTPaTHOro noaxona 6a3oBbiM SBASETCA NPUHLMN
3aMelLeHns. DTOT MPUHLMN YTBEPXKAAET, YTO B1aropasymHbllii NOKynaTeNb He 3annaTuT 33 06beKT 6osblie, Yem
bypeT cTouMTb emy npuobpect cBOGOAHbIN 3eMeNbHbIA YY4acTOK M CO34aTb YAyYLIEeHUA PABHOM YKeNaHHOCTU U
nosiesHoctTn 6e3 YpeamepHoi 3aaepKKN. Mo aHaNOrMKM C 3TUM MOXKHO YTBEPXKAATb, YTO 61aropasyMHbIN NpoaaBel,
He nokesaeT NpoAaTh OOBEKT AeleBe, YeM CTOMI0 eMy NpMobpecTn cBOBOAHbIV 3eMe/bHbIM Y4acTOK U cO34aTb
YAYYlWEHNA C YY4eTOM KOMMEHCAUMM 33 €ro aKTMBHOCTb W MNPUHATbIE PUCKM (T.e. C yyeTom nNpubbLIM
npeagnpuHumartens).

o PacyeT cToMMoOCTV NpUOBpPeTEHNA UM AONTOCPOYHON apeHabl CBOBOAHON U MMEIOLLENCA B PacnopsaXKeHUM
3eMJIM B LLeIAX ONTUMAJIbHOTO €€ MCNOJIb30BaHWA.

° PacyeT BOCCTAaHOBUTE/IbHOM CTOMMOCTU HOBOTO 30aHunA.

B ocHoBe pacuyeTta BOCCTAHOBUTE/IbHOM CTOMMOCTU NEXUT pacyeT 3aTpaT Ha BOCCO34aHUWE pacCCMaTpuBaemoro
O6'bEKTa, NCxXoaAa n3 coBpemMeHHbIX UeH n ycnosmﬁ M3roTOB/IEHNA aHANIOMMYHbIX 06 bEKTOB Ha onpeageneHHyro Aaty.

B 3aBMCMMOCTM OT LUEAN OUEHKU U HEO6XOAMMOﬁ TOYHOCTU pacyeTa CcyuwecTtByet HECKOJ/IbKO cnocob6os
onpegeneHnAa BOCCTAaHOBUTE/IbHOM CTOMMOCTH:

METO/1, CPaBHUTEIbHOMN eANHULLbI;

MeToL, pa36l/IBKVI MO KOMMNOHEHTaM;

mMeTo 4 Ko/In4ecTtBeHHOro O6C}1€‘LI,OBaH na.

Onpe,u,eneHme BE€/INYUNHDbI ¢M3VI‘-I€CKOI’O, dDYHKLI,MOHaI'IbHOI'O M BHELHEero N3HOCOB 06bEKTa HEABUXMUMOCTH.

° Onpe,u,eneHme CTOMMOCTH BOCnpon3sBoacTBa / 3ameuleHnA obbeKkTa nyTem ymeHblleHnA BOCCTAaHOBUTENbHOM
CTOMMOCTU HA BENNYUHY HAKOMNNEHHOIO N3HOCa.
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° CYMMMDOBaHVIe NONYYEHHbIX cTonmocTen BoCcnpomnsBoacCTBa / 3aMeleHnAa U 3emMmesibHOro y4dactka AnAa
nony4yeHuA CI'IpaBe,D,ﬂVIBOﬁ (pblHO‘-IHOﬁ) CTOMMOCTUN 06beKTa OLLEHKM B PaMKax 3aTpaTHOro noaxoaa.

MpumeHMMOCTb 3aTpaTHOro NOAX0Aa U Bbi6Op MeToAa OLeHKH

MprmeHeHMe 3aTPaTHOro NoAX0Aa B laHHOM C/ydae HeuenecoobpasHo, MOCKO/bKY He OTparkaeT AeCTBUTENbHbIX
PbIHOYHbIX MOTUBALIMIA N CNOXKUBLUENCA KOHBIOHKTYPbI LIEH Ha PbIHKE KYMIM-NPOAaXu Kuaba. OnpegeneHune aoam
3aTpaT B 06LIeli CTOMMOCTU CTPOUTENbCTBA 34aHWA, a TaKKe BblAeNEeHUEe 3eMeNbHOW A0M, NPUXoAALLeNCca Ha
oLeHMBaeMble NomMeLleHNUa NpuseaeT K 6oablIOW NOrPeLwwHOCTM NPU BblYUCAEHUAX. Peannsaumna metoga Tpebyert
601bLIOr0 _KOAMYECTBa AONYLIEHUN, KOTOopble 0653aTeNbHO CKaXXYTCA Ha KOPPEKTHOCTM pPe3yNbTaTOB OLEHKW.
Kpome Toro, Npu cornacoBaHUKU 3aTpaTHOMY NnoaxoAy 06bl4HO NpuaaeTca HaMMeHbLWM BEC, YTO HEe3HAYUTENAbHO
CKa3blBaeTCA Ha urore.

5.3.3.CpaBHUTE/IbHBINA IOAX0],

B cooTtBeTcTBMM ¢ MexAyHapoAHbIM CTaHZapTOM ¢uHaHcoBol oTyeTHocTM (IFRS) 13 «OueHKa cnpaBeavBoM
CTOMMOCTU» NPU PbIHOYHOM MOAXOAE UCMO/b3YIOTCA LEeHbl U Apyras COOTBETCTBYOLWAA MHGOPMALMA, OCHOBAHHas
Ha pe3ynbTaTaX PbIHOYHbIX CAENOK, CBA3AHHbIX C UWAEHTUYHLIMW WKW COMOCTAaBUMbIMMK (TO €CTb aHa/MIOrMYHbIMK)
aKTMBaMM, 06A3aTeNbCTBAMM UM TPYNNOM aKTUBOB M 0653aTe/IbCTB, TAKOW KaK busHec.

Hanpumep, B MeTodax OLEHKM, COrNacyloWwmuxca C PbIHOYHbIM MNOAXOAOM, 4YacTO WCMNOAb3YHOTCA PbIHOYHbIE
MYAbTUNANKATOPbI, NOAy4aemMble Ha 6ase rpynnbl CONOCTaBUMbIX CAENOK. MyAbTUNANKATOPbI MOTYT HaXxoAUTbCA B
onpeaeneHHbIX AManasoHax, rae KaKAoW CONoCTaBMMOW CAeslke COOTBETCTBYEeT CBOM My/bTUNAMKaATOp. Bbibop
YMECTHOIO MYNbTUMN/AIMKATOpPa M3 COOTBETCTBYIOLLEro AManasoHa TPebyeT CyXAeHWA C YYeTOM KayecTBeHHbIX W
KOMYECTBEHHbIX paKTOpPOoB, cneunduyHbIX 418 A4aHHOM OLEHKN.

MeToabl OLLEeHKM, COBMECTUMbIE C PbIHOYHbIM MOAXOAO0M, BK/AKOYAKOT MaTPUUHbIA METof onpefeneHua LEeHbl.
MaTpuuHbIN MeToA onpeaeneHna LeHbl - MaTeEMaTUYECKUI METOA, UCMONb3YEeMbIi MPEUMYLLLECTBEHHO A/1A OLLEHKM
HEKOTOPbIX BUAOB (UHAHCOBbLIX MHCTPYMEHTOB, TaKUX KaK [AONroBble LeHHble Bymaru, KOTopblit He nonaraertcs
NULWb Ha LLEEHOBbIE KOTUPOBKM ONpeaeneHHbIX LLeHHbIX Bymar, a onvMpaeTca Ha CBA3b 3TUX LIeHHbIX Bymar ¢ Apyrumu
KOTUPYEMbIMU LLEHHbIMM ByMaramu, BbiIBpaHHbIMUK B KauecTse 6a3oBbIX.

depepanbHbli CTaHAAPT OUEHKN «OBLLME NOHATUA OLLEHKM, NoAXoA4bl U TpeboBaHMA K NpoBeaeHUnto oueHKKn (PCO
Nel)» , yTBepsAeHHbIM [puKazom MuHaKoHOMpassuTnA Poccum ot 20.05.2015 r. Ne297, onpepenset
CPaBHUTENbHbIMA NMOAXO0A KaK «COBOKYMHOCTb METOAO0B OLLEHKM, OCHOBAHHbIX Ha MOJIyYEHUU CTOMMOCTU OOBEKTA
OLLeHKM NyTeM CpaBHEHMA OLEHMBAEMOro 06beKTa C 06beKTammM-aHaNoramu.» OBbeKT-aHaNor — 06BEKT, CXOAHbIN
OODBEKTY OLEHKM MO OCHOBHbIM 3KOHOMMWYECKMM, MaTepuasibHbIM, TEXHUYECKMM U APYFMM XapaKTePUCTUKaM,
onpeaensowmMm ero CTOMMOCTb.

CpaBHVITeJ'IbeIﬁ noaxod pekomeHAyeTCA NPpUMeHATb, Koraa AO0CTynHa A0CTOBEPHaA U 00CTAaTOYHAA ON1A aHA/1n3a
VIHd)OpMaLI,VIﬂ O U€EHaX U XapaKTepPUCTUKax 06BbEeKTOB-aHaN0roB. |_|pl/1 3TOM MOTIyT NPUMEHATLCA KaK LUEHbI
COBEPLWEHHDbIX CAENOK, TaK U LLEeHbI I'IpGLI,ﬂO)KGHl/Iﬁ. B PamMKax CpaBHUTENIbHOTO Nogxoda NPUMEHAKTCA Pa3/inyHble
MEeTOoAbl, OCHOBAHHbIE KaK Ha NpAmMOm COMNOCTaB/IEHNUN OLEHUBAEMOTO obbeKkTa u 06'bEKTOB-aHaJ'IOFOB, TakK U
MeToAbl, OCHOBAHHbIE HA aHA/In3€e CTaTUCTUYECKUX OAaHHbIX N MH(I)OpMaLI,MVI O pblHKe obbeKkTa OLLEHKMW.

CpaBHUTENbHbIA NOAX0A OCHOBbIBAETCA Ha NPEAMNOCbIIKE, YTO CYyObEKTbI HA PbIHKE OCYLLECTBAAIOT CAEAKN KYMNIK-
NpoAaxM Mo aHanormm, To ecTb, OCHOBbLIBAACb Ha MHPOPMALMM O CXOLHbIX CAENKAX WAN MPensoKeHUsX.
Mpeanonaraetca, 4To 6AaropasyMHbI MOKynaTenb pPa3yMHbIA MOKynaTesb He 3annatuT 3a [AaHHbl 06bekT
60blUe, YeM CTOMMOCTb AOCTYMHOTO K MOKYMNKe CamMoro AeleBoro 06beKkTa aHa/lorMYHOro KavecTsa U NonesHOCTMH.

Mpoueaypa OLEHKW OCHOBbIBAETCA Ha CPaBHEHMM OLEeHMBAeMOro ob6bekTa C COMoOCTaBUMbIMM OB6beKTamu
HeABMKMMOCTM (06bEKTbl CpaBHEHWA MAN OB6bLEKTbI-aHaNoru), MCXoAas M3 AaHHbIX O HeAdaBHO COBEPLUEHHbIX
caenKax Kynam-npoaaxun Uam AaHHbIX O LieHax npeanoeHui (nybandHbix odepT) c BHECEHUEM KOPPEKTUPOBOK MO
napameTpam, No KOTOPbIM 06bEKTbI OTANYAIOTCA APYT OT Apyra.

MpY HanAMuMM [OO0CTAaTOYHOrO KO/AMYECTBA AOCTOBEPHOM WHPOpMALMM O HeZaBHUX CAENKAX C Nogo6HbIMM
06beKTamu, CpaBHUTENbHbIA NOAXOA, MO3BOAAET MNOAYYUTb pe3ynbTaT, MaKCMManbHO O6AM3KO OTpakatowmi

OTHOLWEeHNEe PbIHKA K O6'beKTy OLLeHKW.
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NMpumeHeHMe meToAa CPAaBHEHUA NPOSAXK NpeAyCMaTPUBAET caeaytolme nocnegosaTenbHble Waru:

- c6b0p AaHHbIX, U3yYeHUEe PbIHKA HEABUMKMMOCTU, OTOOP aHANOrOB U3 YMC/a CAENOK CAENOK KYNanU-Npoaarku u
npeanoXeHnit Ha npoaaxy (Ny6anuHbIX odepT);

- npoBepka WMHPOPMaLMKN MO KaxKaoMy OTOBPaHHOMY aHanory O LeHe MpoAarku WM 3anpalivMBaemoit LeHe,
onfarte caenkun, GU3nUYecKnX XxapakTepmncTnKax, MecTonoI0KEHUM N UHbIX YCAOBUAX CAENKM;

- aHaNM3 N CPpaBHEHME KaKAoro aHanora ¢ 06 beKTOM OLEHKM MO BpemMeHU NPoaaxku (BbiCTaBaeHUIO odepThbl),
MECTOMO/NOMKEHNIO, PUINYECKUM XapPaKTEPUCTUKAM M YCAOBUAM NPOAANKMY;

- KOPPEKTUPOBKa UeH nNpodaxX WAKN 3anpalinBaembiX UeH Mo Ka*XaAoMy aHanory B COOTBETCTBUU C
nMmernwmnmmmnca pasamynamm mexxagy Hum 1 ob6bekTom OLLeHKH,

- CornacoBaHmMe CKOpPpPeKTUpPoBaHHbLIX LLleH aHa/10ros U BbiIBOA4, MNOKasaTe/a CTOMMOCTHN obbeKkTa OLLEeHKW.

MprUMeHUMOCTb CPAaBHUTENBHOIO NoAXoAa

AHann3 pbIHOYHON MHPOPMALIMM MO3BOASET OLEHLIMKY caenaTb BblBOA O TOM, YTO UCCAeAYEMbIA CETMEHT PbIHKA
[OCTaTOYHO Pa3BUT, MMEEeTCs BO3MOMHOCTb OTO6paThb A/A pPacyeToB pPenpeseHTaTUBHYIO BbIOGOPKY 0OBLEKTOB
CPaBHEHMSA, MAEHTUYHbIX WA BJU3KMX MO OCHOBHbIM LieHOO6pasylowmm ¢GakTopam U BbINOJHUTb OCHOBHYIO
3334y, NOCTaBAEHHYIO Nepes OLEeHLIMKOM: YCTAHOBUTb PbIHOYHYIO CTOMMOCTb O6BbEKTa OLEHKM.

Bbi800. Llenblo oyeHKu Asasemca onpedesneHue cnpasedausoli (pbiHoYHol) cmoumocmu. OUeHUWUK, pacronaeas
Heobxodumoli uHpopmayueli 0as onpedesneHus cnpasedausoli (pbiHO4HOLU) cmoumocmu o06vbeKma oueHKU
CpasHUMesnbHbIM N00X000M, Komopsbili N0380a7em noaAy4Yums HadexHole U 00CMo8epHble pe3ysabmamel, cyesn
B03MOMCHbIM OMKA3aMbCA OM 8Cex 0CMAsIbHbIX 8 11063y NocsnedHe20, KaK Haubosiee a0eK8amMHO ompaxarou,e2o
Ha 0amy oUeHKU KOHBIOHKMYPY PbIHKA U MOMUBAYU0 MUMNUYHO20 pooasyad U noKynamess.

5.4. COTrJIACOBAHME PE3YJIbTATOB

CornacoBaHue PEe3ynbTaTOB NPON3BOANUTCA NOCNE onpeaeneHunA CI'IpaBe,D,ﬂMBOﬁ CTOMMOCTH.

Onpe,u,eneHme MTOroBOM CTOMMOCTU 0b6bEKTa OueHKKU, Npn oueHke CTOMMOCTHU KOTOpOl‘;I MCcnonb3oBaNCb MeTOAbl
HEeCKOJIbKMX OUEeHOYHbIX NnoAaxoaoB, OCYLWeCTBAAETCA nyTem MmMaTtemMaTUyecCcKoro B3BewwnBaHUA CTOUMMOCTHbIX
n0Ka3aTene1‘/’|, Nnony4YeHHbIX B npouecce aHa/1n3a U OUEeHKN C UCMOJSIb30BaHNUEM NMPUMEHEHHbIX NOAX040B.

CyTb npouecca MaTeMaTUYEeCKOro B3BELMBAHMA 3aK/AOYAETCS B YMHOMEHUM KaXKgoro M3 MoJyYeHHbIX
CTOMMOCTHbIX MOKasaTesield Ha BecoBOW KoadduumeHT. BecoBon KO3IQPUUMEHT - MHOMNKUTEND, MEHbLIMA WMAN
paBHbI eauHMLE, MOKAa3blBAKOWMIA OTHOCUMTENbHYIO 3HAYMMOCTb KaXKAOr0 M3 MPUMEHEHHbIX MOAXO40B M
onpeaensaowmincas 060CHOBaHHbIM cyXaeHnem OueHwMKa. Cymma BecoBbIX KO3OPMLMEHTOB COCTABAAET e4UHMLLY.

[na onpegeneHns BecoBbiX KO3QOUUMEHTOB aHaANM3MPYIOTCA MPEUMMYLLECTBA M HEAOCTaTKM MCMNO/b30BaHHbIX
MEeTOA0B C YYETOM XapaKTEPUCTMK N 0COBEeHHOCTeN 06beKTa OLEHKM.
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I'JIABA 6. PACUET CITPABE/IJINBOH (PBIHOYHOH)
CTOUMOCTH OB BEKTA OLLEHKHA

6.1. PacuéT cnpaBe/iMBO# (PbIHOYHOM) CTOUMOCTH METOAAMH CPABHUTEIbHOTO
noaxoja

CpaBHUTENbHbIWA NOAXOA K OLEHKE HeABUMKUMOCTU OTparkaeT NPUHLMN CNpoca U NPeANOXKEHUsA, a TaKKe NPUHLUN
3amelleHna. HeobxoamMmon npeanocbiNKOW AnA MPUMEHEHUA MEeTOA0B CPaBHWUTE/NbHOrO MoaxoAa ABAAeTCcA
Haanune mMHOOPMaLMM O CAe/Kax C aHaJoOrMYHbIMK OBbEKTaMM HEeABUMKMMOCTM (KOTOpble CONOCTaBMMbI MO
Ha3HayYeHUIo, pPa3mepy U MeCTOMNOJ/IOMNKEHUIO), MPOM3OLLEALINX B CONOCTaBUMbIX YCI0BUAX (Bpemsa coBeplueHus
CAENKN U YCNOBUA GUHAHCUPOBAHNA CAENKM).

OCHOBHble TPYAHOCTM Npu npumeHeHUM MeToaOoB CpPaBHUTENbHOro noaxoda CBA3aHbl C HENPO3pPa4yHOCTbKO
pOCCVIVICKOFO pblHKa HeasuMXMmoctn. B 60NbLIMHCTBE CNy4yaeB peasibHble UeHbl CAeNoK C obbeKkTamm
HEeABMXMMOCTU HEU3BECTHbl. B CBA3M C 3TUM Npu NPOBEAEHUU OLLEHKU NMPUMEHAIOTCA LieHbl I'Ipep,ﬂO)'KEHVII‘;I no
BbICTaB/IEHHbIM Ha NPOAaXy obbeKTam.

B KauecTBe eAMHULIbI CpaBHEHNA BbibpaHa LieHa npeaioxeHna obbekta 3a 1 m? obuwieit nnowaam O6beKTa.

MeToa, cpaBHEHMA NPOAaK, KOTOPbI BbibpaH A41A pacyeTos, onpeaenseT CnpaseanmByto (PbIHOYHYHO) CTOMMOCTb
0b6beKTa Ha OCHOBE aHa/M3a HeJaBHMX MPOLAXK COMOCTABUMbIX OOBEKTOB HEABUMMKMMOCTM, KOTOPbIE CXOAHbI C
OL,EeHMBAEMbIM 0OBEKTOM MO OCHOBHbLIM LLeHOO6Pa3yoWMM XapakTePUCTUKaM, TaKMM KaK nepegaBaemble Mpasa
Ha HeABWKMMOCTb;, YCNOBUA GUHAHCMPOBAHWA CAENKM; AaTa NPOAANKM; MECTOMO/IOKEHME; KAYeCTBEHHble W
KO/IMYECTBEHHbIE XapaKTEPUCTMKM KBAPTUPbI U ee pU3MYecKkoe COCTOAHME.

Bbibop conocmasumbix 06veKmoea

B xoge aHanusa pblHKA BTOpUYHOro XunbAa B Pl ConHeuHblt 6blan BblGpaHbl COMOCTaBUMbIE OOBEKTSI,
XapPaKTePUCTUKU KOTOPbIX, M pacyeT cnpaseginmBon (pblHOYHOM) cToMmocT 1 KB.Mm O6DBEKTa OUEHKM npwu
MCNONb30BaHMM CPABHUTENILHOIO Noaxoaa npeactaBaeHbl B Tabanuax NeNe 44, 52,

Tabaunua 44. XapaKTepUCTUKM COMOCTaBMMbIX 06BbEKTOB

XapaKrepuctukm O61beKT Ne 1 06beKT Ne 2 06beKT Ne 3 06beKT Ne 4 06beKT Ne 5
M
€pcAaBaemoe MNpaBso MpaBo MpaBo MpaBo MpaBo
npaBo Ha
cobcTBEHHOCTH cobCcTBEHHOCTH cobCTBEHHOCTU | cobBCTBEHHOCTM cobCTBEHHOCTH
nomelleHme
https://www.do | https://www.dom | https://www.do | https://www.do | https://www.avit
mofond.ru/1- ofond.ru/1- mofond.ru/1- mofond.ru/1- o.ru/habarovskiy_
komnatnaya- komnatnaya- komnatnaya- komnatnaya- kray_solnechnyy/
MCTOYHMK . . . . .
MHGOPMALIH kvartira-na- kvartira-na- kvartira-na- kvartira-na- kvartiry/1-
pmay prodazhu- prodazhu- prodazhu- prodazhu- k_kvartira_31 m_
solnechnyy- solnechnyy- solnechnyy- solnechnyy- 15 et. 18148757
1514487444 1902531104 1888693890 1194935252 45
-963-826-67-
8-914-424-07-44, 8-963-826-67-60, 8-914-177-31- 8-914-172-77-
TenedoH . aAreHTCcTBO 8-984-290-05-02
Anexcen " " 99, TaTbAHa 82, /ltob6oBb
AnekcaHapa
X?,6apOBCKMM . XabapoBckui XabapoBckui XabapoBckui XabapoBckuii
Kpai, COnHeYHbIN < . o < o .
" on Kpan, CoOnHeYHbIn Kpan, Kpan, Kpan, CoOnHeYHbIn
MecTononoxeHune P, b o p-H, pn. ConHeyHbIn p-H, | CoNHeYHbIN p-H, p-H, pn.
CONIHEeYHbIN, yA. . " . o
o Co/iHeYHbIN, yA. pn. ConHeyHbln, | pn. ConHeyHbIN, Co/lHeYHbIN, yA.
Crtpoutenen,
£1.23A MNapkosas, 4.9 yn. Feonoros yn. leonoros, 8 MNapkosas, 4.7
MaTtepwnan cteH Knpnuy Kupnuy Kupnuy Kupnuy MaHenb
Hanunune CTUXMiMHanA CTUXMiMHanA CTuxuiiHan CTuxuiiHan CTUXMiMHan
NapKoBKM Yy AOMaA napKoBKa napKoBKa napKoBKa napKoBKa napKoBKa
PN
=
\V\/KOHCYAMAUMOHHA;J TPYNNA 68
QV\-/AEHAPTAMEHT OLEHKH




Otyet Ne 04/AC Ne161/A(Y)-001-0404 ot 05.11.2019 1.

XapaKrepuctukm 0O6beKT Ne 1 061beKT Ne 2 06beKT Ne 3 06beKT Ne 4 061beKT Ne 5
®yHKLMOHaNbHOE Knnaa Knnaa Munaa Runaa Knnaa
Ha3HayeHue OAHOKOMHATHasA O4HOKOMHATHAA | O4HOKOMHATHaA | OAHOKOMHATHas | OAHOKOMHATHasA
06beKTa KBapTMpa KBapTMpa KBapTUpa KBapTUpa KBapTMpa
Obuiaa nnowaas 30,00 30,00 31,00 30,60 31,00
KBapTUPBbI, KB.M
Obwan nrowaae 5,00 6,00 5,00 5,50 6,00
KYXHM, KB.M
Hanune Het Het Het Het Het
6ankoHa/noaxun
Tun caHy3na PaspenbHbIl CoBMelLLEeHHbIN CoBMelLLEeHHbIN Pa3paenbHbil CoBMelLLEeHHbIN
3Taxk / 3TaKHOCTb
1/4 3/5 5/5 5/5 1/5
& Jome / / / / /
Pabouee Pabouee U T . Pabouee Tpebyerca o
Tun oTAENKM KOCMETUYECKU KOCMETUYECKUI
cocToAHue cocTosAHue cocToaHue
PemMOoHT pemMOHT
LleHa
npeanoXeHuns, 480 000 550 000 500 000 500 000 430 000
py6.
LeHa
npeanoxeHua sa 16 000 18 333 16 129 16 340 13871
1 KkB. M, pyb.

UcmoyHuK uHopmayuu: Pacuems! OueHuWuKa

MpaBoBOK CTAaTyC OAMHAKOB NO BCEM CPAaBHMMbIM OOBEKTAM M COOTBETCTBYIOT OLEHMBAEMOMY OOBEKTY, YTO He
TpebyeT BBeAEHWUA KOPPEKTMPOBKM Ha nepegaHHble npaBa Ha O6bEKT. B CBA3M C OTCYTCTBMEM LA@HHbLIX O LeHax
peanbHbIX CAENOK, B pacyeTax OblAM MCMOb30BaHbl LEeHbl NpeasoxKeHus, NO3TOMY KOPPEKTUPOBOK Ha Bpems
NPOAAXKM, YC/I0BUA NPOAAKM U GUHAHCMPOBAHUSA CAE/KM TaK:Ke He TpebyeTca.

Onpe,u,eneHme CKOPPEKTNPOBAHHDbIX cToMmocTen 1 KB.m 06LIJ,EI7I naowagn conocCtaBMMbIX 0b6BbEKTOB C ydyeTom ux
napameTpoB OCyLeCTBNAETCA Cieayrowmm 06pa30N\:

n

PCKOpp_=PO +Py*2 I'Ii/100, roe

i=2

Py — HayanbHaa ctoMmocTb 1 KB.m 06LLel naoLaam conocTaBMMoro obbekTa (LeHa npeanoKeHus);

P ckopp — CKOPPEKTUPOBAHHAA CTOMMOCTb 1 KB.M 06LLelt NAOLLaAM CONOCTaBUMOro 06beKTa;
M......— MPOLLEHTHbIE NMOMPaBKM MO i — My 3/IeMEHTY CPaBHEHMUA.

BennymHa nonpaBoK (KOppeKTVIpOBOK) onpeaenanacb oueHWMKOM CTaTUCTUKO-aHAaNTUTUHECKMMU MEeTOAaMN NN Ha
OCHOBAHMK NApPHbIX Npoaax. A 3TOro CoONOCTaBAAOTCA MPOAAXKN ABYX O6'beKTOB, KOTOpble NOoYTN NOEHTUYHbI 3a
UCKNKOYEHNEM OAHOﬁ YEePTbl, KOTOPYIO OUEHLUK NbITAETCA OLLEHUTb, C TEM, 4yTObbl BHECTM NPaBUIbHYIO NOMPaBKY.

B pacyeTHOM c/ay4ae MCMONb30BaZNChb MPOLEHTHblE MOMPAaBKWU, T.K. PbIHOYHbIE AaHHble CBUAETENbCTBYIOT O
CYLWL,ECTBOBAaHUN MPOLEHTHbIX pPasnnunit. [onpaBKM BHOCATCA HA HE3aBUMCMMOW OCHOBe (M/IHOCOBOW WM
MWHYCOBOW1).

B pac4eTHOM Cy4vae OueHLwWuKom 6b1n Y4YTEHbI Cheagyrouine nonpasku.

KoppeKTMpoBKa Ha nepegaBaemble MMYLLECTBEHHbIe MpPaBa. AHA/NM3 MPeaNoKeHUn Mo npojarke 06bEKTOB-
aHa/IoroB MNOKa3a/, YTo Npeanosiaraemble CAENKM KYNAN-NPOAAXKM NOAPa3yMeBalOT Nepexos, npaBa co6CTBEHHOCTH
Ha KUAYI0 HEABUKMMOCTb, MO3ITOMY KOPPEKTUPOBKA HE BBOAWACD.
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KoppeKTupoBKa Ha ycnosua ¢GUHAHCUMPOBAHUA. AHANU3 MNpensioXeHWi Mo NpoAake O6bEeKTOB-aHaNOoroB Ha
npegmer ycnoBuii GpUHAHCMPOBAHUA NpeAnosaraeMoi CAesKW MOoKasan, 4YTo MpeayCcMaTpuBatOTCA PbIHOYHbIE
ycnosua GMHaAHCUMPOBaHUA. B CBA3K C 3TUM KOPPEKTMPOBKA Ha YCNOBUA GUHAHCMPOBAHUA HE MPUMEHANach.

KoppeKTMpoBKa Ha ycnoBuAa npoaaku. o4 KOPPEeKTUPOBKOW LEH Ha pPblHOYHbIE YCAOBMA MNOHMMAETCA
KOPPEKTMPOBKA LUEH Ha Bpemsa. Ha pbiHKe LeHbl C TeYeHNnemM BpemeHu U3meHsATcA. MpuYmnHOM 3TOro mMoryT 6biTb
MHPNALMOHHbIE UM AedNALMOHHbIE NMPOLECChl B SKOHOMMKE. MI3MeHeHMe LUEeH MOXeT MPoU3oNTU B pesynbTaTte
NPUHATUA HOBbIX 3aKOHOB, Ha/JIOrOBbIX HOPM, a TaKXe B CBA3M C KosebaHMem chnpoca W NpeasoXKeHua Ha
HEeZBUKMMOCTb B LLE/IOM UK ee OTAENbHbIE TUMbI. Bce NpeanokeHns no npoaaske 06beKTOB-aHaI0roB akTyasibHbl
Ha AaTy OLLEeHKKU. Ha 3TOM OCHOBaHMM KOPPEKTUPOBKA Ha PbIHOYHbIE YC0BUA HE NPUMEHANACD.

KoppeKTupoBKa Ha MeCTONoONOXeHue. CDaKTop mMmecTonosioXeHunAa AsnAeTtcA OAHMM U3 BaXXHeWLWMnxX B
u,eH006pa303ava| Ha PbIHKE HEOBUXNMOCTU. I'IonpaBKa Ha mMmecTononoXxXeHune BBoauTCA B TOM Cny4dae, Korga, no
MHeHuto Cnewnanuncros, XapPaKTEPUCTUKA MO JAHHOMY INIEMEHTY CPaBHEHUA CYyLWLECTBEHHO pPa3/INvaeTca y o0bbeKkTa
OLUEHKN N y conocrtasumoro obbeKkTa. B Hawem Cny4dyae nonpaBka He BBOAUTCA, T.K. OLI,EHMBHEMbIﬁ 06DBEKT U
COMnocCTaBMMble 0OBEKTDI pacnonoXxeHbl B O4HOM paﬁOHe.

KoppeKTrupoBKa Ha Topr. Paktop Topra 06bIYHO BbLIABAAETCA NPV B3aMMOAENCTBMM MOKyNaTeaa v NpoaasLa u
BbIParKAeTCA B NpoLeaype YTOProBbiBaHWA NEPBOHAYA/IbHOM LEHbI NPes/IoxKeH s, 3HaYeHNe BO3MOKHOTO BANAHUA
AaHHOro UeHoobpasylowero ¢akTopa, OnNpeaenseTcs OLEHWMKOM B COOTBETCTBMM C JaHHbIMM U34aHUA
«CnpaBOYHMK OLEHLLMKA HEABUKMMOCTM»

Ons onpeaeneHus CKMAKU Ha Topr 6bla1 Mcnosib3oBaH CNpaBoOYHMK PacyYeTHbIX AaHHbIX 418 OUEHKM U KOHCAaNTUHTa,
CPA No24, man 2019r., nog pepakuuen KaHg. TexH. Hayk E.E. Ackesnuya, OO0 HayyHo-npakTnuyeckui LieHTp
MpodeccnoHanbHom oueHkn, Mockea, 2019r., (tabnuua 1.3.2., cTp. 24).

Tabauua 45. 3HaueHUs KOPPEKTUPOBKU Ha Topr
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UcmoyHuK uHpopmayuu: CnpasovHuk CPLA No24, mad, 20192. nod pedakuyuel E.E. Ackesu4a, mabauya 1.3.2., cmp. 24.

YuntbiBaa MeCcTononoxeHue M naowaab obbeKkTa OLEeHKM, B pacyeTax Hbln10 NPUHATO pelleHWe paccmMaTpuBaTb
cpegHee 3HaYeHMe KOppPEeKTUPOoBKKU, pasHoe 10,5%.

BAN30CTb K OCTaHOBKaM 06LiecTBEHHOro TpaHcnoprta - OueHMBaembli OOBEKT, TaK:Ke, Kak M nofobpaHHbie
06bEKTbI-aHaN0IK, PAcnoNokKeHbl 6/IM3KO K OCTaHOBKaM 06LLLECTBEHHOIO TPAHCMOPTA, NO3TOMY KOPPEKTUPOBKA He
BBOZAMNACD.

Hanunumne oropokeHHOU NpMAOMOBON TeppuTopun - OLeHUBaEeMblt OOBEKT, TaKKe, Kak U 0ObeKTbl-aHaNorn, He
MMeIoT OropPOKEHHOM NPULOMOBOM TEPPUTOPUN, KOPPEKTUPOBKA HE BBOSMUTCS.

Hanuuune NapKOBKKU y goma — d)aKTOp NAapKOBKKU onpeagenaet BO3MOXKHOCTU XPaHEHUA TMYHOIO aBTOTPaHCNOPTa.
PasnunyHble Buabl NMAPKMUHIA MOryT OKa3biBaTb B/IMAHUE HA KOHCTPYKTUB 06'bEKTa, NPEeCTUXXHOCTb AO0Ma, a TaKXKe Ha
ycnosua XpaHeHuA aBTOMOGMI'Ief/‘I, 4YTO nNpuMBOoOUT UX K 6onbwen NAN MeHbleln CTeneHM M3HOLIEHHOCTMU. Yy
06bekToB dHaNoros, Kak y Ob6beKkToB OLLeHKM CTUXMNHaA NapKOBKa, KOPPEKTUPOBKaA He BBOAUNACD, 06beKTbI
aHaNorM conoctaBMmbl C 06beKTOM OUEeHKHM No AaHHOMY KPpUTePUIO CpaBHEHUA.

O6wasn naowagb 06bEKTOB

Maowaab 06bHEKTOB OTParKaeT TEHAEHLMIO CHUMEHUA YAEeNbHOW CTOMMOCTU OBBbEKTOB HEeABMMMMOCTU Mo mepe
yBenmyeHma ero obuiei naowaau. JaHHas TeHAeHuus obycnaBaMBaeTcA Tem, YTO C yBe/WYeHWem naoLlaam

06bEKTOB MMEET MEeCTO 3KOHOMMYECKUI 3PDEKT CHUNKEHMUA NIMKBUAHOCTU, CBA3AHHbLIA C YyMEHblleHnem obbema
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noTeHUMaibHOIoO Cnpoca.

Ob6ulas naollagb MOXKET BbiTb yuTeHa C MOMOLIBI AaHHbIX «CnpaBOYHWMK OLEHLLIMKA HeaBuMKMMocTM — 2018.
«KBapTupbl» MPUBOJIKCKOrO LIEHTPa METOANYECKOro U MHPOPMALIMOHHOTO obecneyeHuna OLUEeHKN, nod pedakuyueli
Jleligpepa /1. A., r. HuxkHuit Hosropoga, 2018 r., noapasaen 5.3. «InemeHT cpaBHeHUA — obLan naowaaby»», ctp.192.

Tabnauua 46. 3HaueHMe KOPPEKTUPOBOK, ycpeaHeHHble No ropogam Poccum, U rpaHuubl AOBEPUTENbHbIX
MHTEpBanoB
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YcmoyHuK uHopmayuu: CpasoyHUK oueHWuKa Hedsuxcumocmu-2018 «Keapmupesi» («[lpusonxckuli yeHmp puHaHco8020
KOHCanmuHea u oueHku», HuxcHuli Hoszopod, 2018 2.) nod pedakyueli /lelighepa /1. A., ctp. 194, Tabn. 113.

Tabauua 47. Martpuua KoadpduumeHToB
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UecmoyvHuk uHgopmayuu: CrpasoyHUK oyeHUWUKa Hedsuxcumocmu-2018 «Keapmupel» («llpusonxcckuli yeHmp ¢puHaHco8020
KOHCanmuHaa u oueHku», HuxcHuli Hoszopod, 2018 2.) nod pedakuyueli flelighepa /1. A., cTp. 196, Tabn. 115, 116.

TaK KaKk obuwas naolaab ob6bekTa oueHKM U 0bbekToB aHanoros NeNe 1, 2, 3, 4, 5 HaxoauTca B AnanasoHe 30-40
KB.M, KOPPEKTUPOBKaA He TpebyeTcs.

KoppeKTUpoBKa Ha maTtepuan cTeH

MaTepman CTEH XWA0ro Aoma AsaAeTcA oAHMM U3 Hanbosee 3HAYMMBbIX LI,EH006pa3YIOLLI,MX d)aKTOpOB AanAa
NOoTEHUUA/IbHbIX I'IOKyn3TEﬂ€VI MUnba. 3T0T d)aKTOp B/IAET Ha A0/1r0BEeYHOCTb Cﬂy>+(6b| O6'beKTa, 9KOJIOTNMYHOCTb, Ha
€ro Tensio N WymounsonAunoHHbIE XapPaKTEPUCTUKN.

K obbeKktam B noarpynmne «KUPMNuUYHbie» OTHOCUTCA XUAbE, PACMONOKEHHOE B AOMAX C KUPNUYHBIMU U KUPMUYHO-
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MOHOJZINTHbIMU CTEHAMMW.

K obbektam B noarpynne «naHeabHble» OTHOCUTCA XUbE, PacroNOXKeHHOE B NaHe IbHbIX, MOHO/IMTHOMaHENbHbIX
M BNOYHbIX JOMaX.

K o6beKkTam B noArpynne K MOHONUTHbIE» OTHOCUTCA KU/bE, PACNONOKEHHOE B MOHOUTHbIX MOCTPOMKaX.

3HauyeHMe BAUAHMA daKTopa maTepuana CTeH OonpeaenseTca Ha OCHOBAaHMM M3gaHMAa CnpaBOYHWUK OLEHLLUMKA
HeaBMMKMMOCTU — 2018. «KBapTupbl» MNMPUBOAKCKOIO LEHTPa METOANYECKOro U MHPOPMALMOHHOro obecrnedyeHus
OLEHKM, noa peaakuuei Nedepa /. A., r. HixkHuin Hosropoga, 2018 r., pasgen 5 «PUsnyeckne Xxapaktepuctukm
obbekTa», noapasaen 5.1. «InemeHT CpaBHEHUA — MaTepuan CTeH», ctp. 174.

Ta6bnuua 48. 3HaueHUe KOPPEKTUPOBOK, yCpeaHeHHble No ropogam PoccuMM anemeHT CpaBHEHUA — maTtepuan
cTeH. [loBepUTenbHbIA MHTEpBan
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Fomprds e = Frvd 1ok Al DI 28 i S R s aiatH
Sy 5 AT PO LI B0 B SITIR T
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SIS | PR

e By LW ) e B
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Al PRI CTE R U
UcmoyHuk uHgopmayuu: CApasoyHUK oyeHUUKa Hedsuxcumocmu-2018 «Keapmupsi» («lpugonxcckuli yeHmp ¢puHaHco8020
KOHCanmuHeaa u oueHku», HuxcHuli Hoszopod, 2018 2.) nod pedakyueli flelighepa /1. A., cTp. 176, Tabn. 81

O6beKT oLEeHKN N 06beKTbl aHanorm NeNe 1, 2, 3 n 4 conocTaBMmbl MO AAaHHOMY KPUTEPUIO CPAaBHEHUS, MO3TOMY
KOpPPEKTMPOBKa He BBoAufacb. O6beKkT aHanor Ne 5 pacnono)keH B NaHe/bHOM AOMe, MO3TOMY BBOAWUTCA
NoBbILIAOLWLAA KOPPEKTMPOBKA (4%).

3TaXK pacnonoXxeHua

dTax PacnoNoXeHNA KBaPTUPbI ABNAETCA OAHUM U3 3HAYUMDbIX d)aKTOpOB AnAa noTeHuunanbHbIX n0KynaTene171
MuUnbAa. HammeHbwmm CNpPoOCOM NOJIb3YHOTCA KBAPTUPbI Ha NMEPBbIX 3Ta*KaxX 4O0MOB. Ecan peyb MAOET o CTapom (bOH,D,e,
TO MMaBHbIMA MUHYCaMM NMPOXKNBAHUA HA NEPBOM 3TaXe 0bbIYHO ABAAOTCA CbIpOCTb OT noAaBana, wym pgopor,
HeAOoCTaTOK CBETa, WymM U XosoL4 OT BXO,D,HOﬁ ABepu m T.NM. McKkntovyeHnem CTaHoBATCA CQy4dyaun, Korga CcywecrByeTt
noTeHunasibHaAd BO3SMOXHOCTb U3SMEHEHNA q)YHKLI,VIOHaIIbHOI'O Ha3Ha4YeHWnA NnomeuleHnA: Torga HEOOCTATOK
npespauwaerca B npemmylLectso. MNocnegHue 3ataxkm KBAapPTHUP, KaK NpaBuiO, TakXe HECKOJIbKO aeuwesne no
CpaBHEHUIO C APYTMMU 3TaKaMU. OcHOBHble MWHYCbI: BO3MOXHOCTb npoTte4vyeKk B C/ay4yae aBapMVIHOFO COCTOAHUA
KpbILWW, 0b6neryéHHbIn LOCTYyN K KBapTUpe CO CTOPOHbI MOTEHUMAJIbHbIX 3/1I0YMbILWWAEHHUKOB U T.M. UcKkntoueHune
COCTaBNAT HOBOCTpOl\;IKM 3/IUTHOIO UAN BUsHec- Knacca, rae Ha BepXHUX 3TaxXaxX MOryT pacnosiaratbCA NeHTXaycCbl
UIN NPOCTO MHOTOKOMHATHbIE KBAPTUPBbI.

3HaYeHMe BAMAHUA 3/IEMEHTA CPaBHEHUA — 3TaK PACMONOXKEHMA MOXKET OblTb onpeaesieH C NOMOLLbIO AAHHbIX
«CnpaBoYHMK oOLUeHWMKa Heasumumoctn — 2018. «KeapTupbl» [TPUBOMMKCKOrO LIEHTPA METOAMYECKOro MU
nHpopmaumoHHoro obecneyeHua oueHkW, nod pedakyueli Jleliggepa /1. A., r. HmxkHun Hosropoa, 2018 r.,
noapasgen 5.4. «InemeHT CpaBHEHUA — 3TaxK pacnonoxeHuma», ctp. 202
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Tabauua 49. 3HaueHne KOPPEKTUPOBOK, YyCpeaHeHHbIe No ropogam Poccun, aoBeputenbHblii UHTEpPBan
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YcmoyHuK uHopmayuu: CpasoyHUK oyeHWuKa Hedsuxcumocmu-2018 «Keapmupesi» («[lpusonxckuli yeHmp puHaHco8020
KOHCanmuHea u oueHku», HuxcHuli Hoszopod, 2018 2.) nod pedakyueli /leligpepa /1. A., ctp. 203, Tabn. 119.

TaK Kak OODBEKT OUEHKM M 06BbeKT aHanor Ne 2, HaxoAWUTCA Ha CPeaHUX 3TayKaxX, KOPPEKTUPOBKA He BBOAMUTCS.
O6bekTbl aHanorm Ne 1, 5 HaxogAaTcAa Ha 1 3Tarke, MO3TOMY BBOAMTCA MOBbIWAOWAS KOppeKTUpoBKa (6%), a
06beKTbl aHanoru Ne 3, 4 HaxogATcA Ha NOCAeAHEM 3TaXKe, NOSTOMY BBOAMUTCS NOBbILLAMOLLAA KOPPEKTMPOBKA (4%).

KoppeKTupoBKa Ha Hanuuue 6ankoHa uau nop»Kuu. MNpu Npounx paBHbIX YCNOBUAX, KBAPTUPbI C BanKOHOM U
nopgxuen npogatotcs no 6osee BbICOKOM LeHe, YTo obycnaBnmBaeTca 60/bWMM CIPOC HA TaKne 0OBbEKTbI.

Ona onpegeneHna KOPpPeKTUMPOBKM MCNOAb30BaH CMpPaBOYHMK OUEHLWMKA HeaBuKMmocTn — 2018. «KeapTmpbi»
MPUBOMIKCKOrO LLEHTPA METOAMYECKOTO U MHPOPMALMOHHOTO obecneyeHna OLEHKM, Noa peaakumeli Nelidepa /.
A., r. HmkHunit Hosropog, 2018 r., pasgen 5 «Pusmnyeckme xapakKtepuctukn obbektar», nogpasgen 5.6. «InemeHt
CpaBHEHMA — Hanmumne 6anKoHa UAK noaxKumy», cTp. 214, Ta6n.139

Tabauuya 50. Matpuua KoapPULMEHTOB ANA KOPPEKTUPOBKMU Ha Hanuume bankoHa/nogum

- -, AHAT T
ETHAHA TR e T O
s TE HET
[ o= 1 1kl 1 &
PlLimbhEl IHILHET -
T il .01
UcmoyHuk uHpopmayuu: CrpasovyHUK OUeHWuUKa Hedsuxumocmu — 2018. «Ksapmupel» [lpusoamckoz2o uyeHmMpa

MemoouYeCcKozo U UHPOPMAYyUOHHO20 obecreveHuUs oyeHKuU, nod pedakyueli fleliggepa /1. A., e. HumHuli Hoszopod, 2018 2.,
paszden 5 «®Pusuyeckue xapakmepucmuxku obvekma», noodpasden 5.6. «InemeHm cpasHeHuA — Haauyue 6AAKOHA uAu
n00xcuu», cmp. 214, maba. 139

Tak Kak y obbekTa OleHKM ecTb 6ankoH, a O6bEKTOB aHa/OroB ero HeT, TO KOPPEKTMPOBKA Ha Haauuue
6anKkoHa/noaxum coctasut 6%.

dusnyeckoe cocTosiHME AoMma.

dusmyeckoe coctoAaHne OO6bBEKTa OUEeHKMn conocCrtaBumo C ¢M3M‘-IECKVIM cocToaHMeM O06beKToB dHaN0ros,
KOPPEKTNUPOBKA Ha ¢M3M‘-IECKOE COCTOAHUE 3,Cl,aHMl7I He BBOAMNACD.

MNonpaBKa Ha KaYeCTBEHHbIE U KOAMYECTBEHHbIE XapPaKTEPUCTUKU KBAPTUPDI.

Pasmepbl NonpaBoOK onpeaenanmcb Ha OCHOBaHMM AaHHbIX, NpeacTaBaeHHbIX B KHure B.I. WabannHa «Caenkm ¢
HeaBUKUMOCTbIO», M: «®PuanHb», 2001r. BeanymHbl NONpPaBoK B 3aBUCMMOCTU OT NapaMeTpoB 06beKTa OLLEHKN U
COMOCTaBMMbIX 0OBbEKTOB NPeACTaBNAEHbI B HUMKeCAeaytoLWweln Tabanue.

Ta6nunua 51. BeanunHbl NONPaBOK Ha KayecTBEHHbIE U KOJIMYECTBEHHbIe XapaKTepUCTUKU KBapTUPbI
MonoxxutenbHasn BapuaHTt OtpuuartenbHas

XapakTepucTmku BapuaHTt

nonpaska, % XapaKTepUCTUK nonpaska, %

bonee & m k. MeHee 7 M KB.3a
KyxHsa 3a Kaxkaple 1 1% 7 - 8 M KB.M ’ -1%
KB.M Kaxable 1 KB.m
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MonoxxutenbHan BapuaHTt OTpuuartenbHasn
XapakTepuctmku BapuaHTt o Hopma o
nonpaska, % XapaKTepPUCTUK nonpaska, %
B 2-x KOMH. B 2-X KOMH.
Bce KBapTupe - KBapT.
" N30/IMPOBaHH W30NMPOBAHHbIE. CMeXHble.
30/IMPOBAHHOCTb
P ble B 3-X 3,80% B 3-X KOMH. -3,80%
KOMHaT . B 3-X KOMH.
KOMHATHOM KBapTupe: 2
KBapT -
KBapTupe CMeXHble + 1 P
pacnalwoHKa
M30/IMPOBaAH.
E€HTPa/INn30BaHHOE
Hewtp lasosan o
BoaocHabxkeHue ropsyee -5%
KONOHKa
BOAOCHabKeHne
bonblwasn CoBMeLLEHHbIN 2%
(V) o = 0
Tun caHy3na nonepeyHas 2% PasgenbHbIn HebonbLIOoM
BaHHa CupAvan BaHHa -10%
ot 2,8 0o 3,2 <2,8nan >3,2 3a
BbicoTa NOTO/IKOB et e 1,80% 2,65-2,8m ! ! -1%
M Kaxaple 10 cm
Ectb B
EctbB 5 MHOrO3TaXKHOM OTcyTcTBYeT B
Hanuune nuoTa 3TaXXHOM 3,40% aome; MHOrO3Ta*KHOM -3,40%
nome oTCyTCTBYET B 5 nome
3TaXXHOM Aome
Ectb B
EctbB 5 MHOFO3TaXXHOM OTcyTCcTBYET B
Mycoponposog 3TaAXKHOM 2,40% AoMme; MHOI03TaXHOM -2,40%
aome OTCYTCTBYET B 5 aome
3TaXXHOM Aome
Ha wymHyto
ynanuy ¢
Ha yanuy c -6%
. WHTEHCUBHbIM
PacnonokeHune okoH | B Tuxmin asop 6% HEUHTEHCUBHbIM
OBUXKEHNEM
LBUXKEHUEM m =
a TpamBawHble
. -12%
nyTu, Ha X/4,
KoHcbepikKa 1%
. Moavesn,
CocTosiHMe n oxpaHa JomodoH 1% Yucrbin nogwvess c Toe6VIoLMii 3%
- ()
nogvesaa MapKoBKa a/m 5% KOA0BbIM 3aMKOM pebylotit
pemoHTa
CurHanusauus 2%

KoppeKTupoBKa Ha cocTofiHMe o6beKTa OueHKWU. Ha oCHOBe AaHHbIX, Pa3MeLLEHHbIX Ha CalTax CTPOMTENbHbIX
KOMMNaHWI, a TaKKe U3 beces ¢ COTPYAHUKAMU PEMOHTHO-CTPOUTE/bHLIX OpraHu3auunii, «PCK-27» ten. +7 (4212)
77-28-98, WHTepbep Crtpon Ten. +7 (4212) 655-155, CrtpoumBmecte Ten. +7 (4212) 61-87-51 TexHuyeckoe
COCTOSIHME W YPOBEHb OTAE/IKM NOMELLEHUI (MO COCTaBY U CTEMEHU CAOXKHOCTM PaboT) MOMKHO YCIOBHO pPa3gennTb
Ha creaytlolume Kateropum:

EBpooTaenka (coBpeMeHHas OTAe/NKa MNOMELLEHMA COrnacHo TpeboBaHUAM €eBPOMNENCKUX CTaHAAPTOB, C
MCNONb30BaHUEM HOBEWLUNX CTPOUTENBHbIX TEXHOMOIMUIA M NYYWMX Ha HACTOAWMIA MOMEHT OTAE/0YHbIX
maTtepuanos). CTOMMOCTb 3TOrO BUAA PEMOHTA (C y4eToM OTAEeNOUYHbIX MaTepnanos) coctasmT oT 4 500 — 5 500 py6.
3a 1 kB.M.

CTaHAAPTHLIN PEeMOHT (OTAe/NlKa MOMELLEHUSA C MCMOJIb30BaHMEM K/IACCUYECKMX TEXHOJ/IOTMIA U COBPEMEHHbIX
maTtepunanos). CTOMMOCTb 3TOFO BUa PEMOHTA (C y4eTOM OTAEI0UHbIX MaTepuanos) coctasut 3 000 - 4 500 pyb. 3a
1 kB.Mm.

Pabouee cocToAHMe (OTEYECTBEHHbIN PEMOHT, BbIMOJIHEHHbIM HECKO/IbKO NIeT Ha3ag).

TpebyeTca KOCMETUUYECKUIA PEMOHT (Hannume HesHauyuTenbHbIXx AedeKToB B oTAenKe nomeuweHusa). CTOMMOCTb
pemMoHTa 40 NpuBEAEHMA COCTOAHUA NomelleHUn K paboyemy (C y4eTOM OTAENOYHbIX MaTepuanos) cocTasnser
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500 — 3 000 py6. 3a 1 KB.M.

TpebyeTca KOCMETUUYECKMIA PEMOHT C 31eMeHTaMM KanuTasbHbIX paboT (MosHoe WM YyacTUYHOoe OTCyTCTBME
KaKoro-anbo (HanonbHOro, HaCTEHHOro, MOTO/IOYHOIO) MNOKPbITUA. CTOMMOCTb PEMOHTA A0 NPUBEAEHUA COCTOAHUSA
nomeuleHus K paboyemy (c ydeTom oTAaeNoUHbIX MaTepuanos) coctasnseT 3 500 — 5 000 py6. 3a 1 k.M.

TpebyeTca KanuTasbHbI PEMOHT (OTCYTCTBME HAMoJIbHOr0, HAaCTEHHOTO U MOTOJ/IOMHOrO NOKPbLITUA). CTOMMOCTb
pemMoHTa A0 NpMBeAEeHUA COCTOAHMA NMOMELLEHUA K paboyemy (C y4eTOM OTAEN0UYHbIX MaTepManos) cocTasaseT 5
000 —7 000 py6. 3a 1 KB.M.

Kak npaswno, Ans O6bEeKTOB HeABUMKMMOCTM BEAMYMHA OTHOLWIEHWA CpeAHeKBaApPaTUYHOrO OTK/JOHEHMA K
MaTEMaTUUYECKOMY OXMMAAHWMIO He [O/MKHA npesblwats 10%™. [INA  MNOAYYEHHbIX [AaHHbIX OTHOLIEHMe
CpeAHEKBAAPAaTUYHOrO OTKAOHEHMA K MaTeMaTUYECKOMY OXKUAaHUIO (cpeaHemy 3HauyeHuo) coctasnseT — 4,09%,
YTO CBUAETENbCTBYET O TOM, YTO PbIHOYHYIO CTOMMOCTb 1 M? 06LLel naoLwaam o6beKTa OLEHKM MOXHO onpeaenuTb
KaK cpeaHee apudMeTMyecKoe 3HayeHMe CKOPPEKTUMPOBAHHbIX cToMmocTeit 1 m? obuweit naowaan o6bekTos
CpaBHeHMS.

1 «BefaeHne B TEOPUIO OLEHKU HeaBUXMMOCTUY» nof pegakumnen B.C. Bongbipesa, A.C. NanywkuHa, A.E. degoposa, M:1998 .
(cTp. 157)
NS
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Ta6nunua 52. PacyeT pblHOYHOM CTOMMOCTU 1 KB.M 06wwei nnowaam O6beKTa oueHKH

O61bekT Ne 1 0O61beKT Ne 2 0O61bekT Ne 3 O61beKT Ne 4 0O61bekT Ne 5

Mepegasaemoe Npaeo Ha
nomeLlyeHue

MpaBo
cobcTBEeHHOCTH

MNpaso
cobcTBEHHOCTU

MpaBo
cobcTBEeHHOCTH

MNpaso
cobcTBEeHHOCTU

MpaBo
cobcTBEHHOCTH

MpaBo cobcTBEHHOCTH

https://www.domofo
nd.ru/1-komnatnaya-

https://www.domofo
nd.ru/1-komnatnaya-

https://www.domofo
nd.ru/1-komnatnaya-

https://www.domofo
nd.ru/1-komnatnaya-

https://www.avito.ru
/habarovskiy_kray_so

kvartira-na- kvartira-na- kvartira-na- kvartira-na- .
NCTOYHUK MHbOpMaLmm Inechnyy/kvartiry/1-
prodazhu- prodazhu- prodazhu- prodazhu- .
k_kvartira_31_m_15_
solnechnyy- solnechnyy- solnechnyy- solnechnyy- ot. 1814875745
1514487444 1902531104 1888693890 1194935252 -
8-914-424-07-44, Sl 8-914-177-31-99, 8-914-172-77-82,
TenedoH . areHcTBo 8-984-290-05-02
Anekcen " " TaTbAHa No6oBb
AnekcaHapa
XabapoBcKuit Kpai, XabapoBCcKuit Kpan, XabapoBcKuit Kpai, XabapoBCcKuit Kpan, XabapoBcKuit Kpai, XabapoBCKuit Kpa,
MeCTONONOKEHNE CoNHEeYHbIN E-H, pn. ConHeyHbIn |:3—H, pn. CoNHeYHbIN E-H, pn. ConHeyHbIn |:3—H, pn. CoNHeYHbIN [?‘-H, pn. ConHeyHbIn |:3—H, pn.
CO/IHEYHbIN, Y. ConHeyHbIn, yn. CoIHEeYHbIN, Y. ConHeyHbIn, yn. Co/IHeYHbIN, Y. ConHeyHbIn, yn.
Ctpoutenei, a.23A Mapkosas, 4.9 leonoros [eonoros, 8 MNapKkosas, 4.7 Mapkosas, a4.17, K..2
Matepwnan cteH Kvpnuny Knpnuy Kvpnuny Knpnuy MNanenb Knpnuny
CTuXuMIiHaA napKoBKa CTMXMIMHaA NapKoBKa

CTUXMiAHaA NapKoBKa

CTUxuiiHaa napKoBKa

CTUXMIAHaA NapKoBKa

Hanuune napKkoBkM y goma CTUXMIMHaA NapKoBKa
Kunas HKunaa Kunas HKunaa Kunas HKunaa
®yHKLMOHaNbHOE
OJHOKOMHaTHas OlJHOKOMHaTHas OJHOKOMHaTHas O/JHOKOMHaTHas OJHOKOMHaTHas OJHOKOMHaTHas
Ha3HauyeHne obbekTa
KBapTuUpa KBapTMpa KBapTMUpa KBapTMpa KBapTMUpa KBapTMpa
O6uwas naolla Ba
twan ':(*B f\“ﬂ" KBAPTUPHL, 30,00 30,00 31,00 30,60 31,00 32,80
O6wan naowaab KyxHW, KB.M 5,00 6,00 5,00 5,50 6,00 6
Hannune 6ankoHa/noaymm Het Het Het Het Het Ectb
CoBMelLLLeHHbIN CoBMelLLEeHHbIN Pa3fenbHbIin CoBMelLEeHHbIN CoBMelLLEeHHbIN

PaspenbHbIl

Tun caHy3na

ITa / 3TaXKHOCTb B lIOMe

1/4

3/5

5/5

5/5

1/5

2/5
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0O61bekT Ne 1 O6beKT Ne 2 O61bekT Ne 3 O61beKT Ne 4 0O61bekT Ne 5

TpebyeTcs TpebyeTca
Tun otoenkun Pabouee cocTtosHue Pabouyee cocTonaHue KOCMETUYECKUIA Pabouyee coctonaHue KOCMETUYECKUNIA CTaHAapTHbI PEMOHT
PEMOHT PEMOHT
LieHa npeanoxenus, pyb. 480 000 550 000 500 000 500 000 430 000
1 Kks.
Lena npeanoxenis sa 1 ke 16 000 18333 16 129 16 340 13871
M, py6.
KoppeKkTupoBka Ha Topr (K1) -10,5% -10,5% -10,5% -10,5% -10,5%
M M M M M M
epefaBaeMoe NpaBo Ha paBo paso pago paso paBo MpaBo coBCTBEHHOCTI
nometueHue CcObCTBEHHOCTH cobcTBEHHOCTM CO6CTBEHHOCTH cobcTBEHHOCTM Ccob6CTBEHHOCTH
KoppeKTupoBKa Ha 0% 0% 0% 0% 0%
nepegasaemble npasa(K2)
Ycnosusa puHaHCMpoBaHuA PbIHOYHbIE PbIHOYHbIE PbIHOYHbIE PbIHOYHbIE PbIHOYHbIE
KoppeKTupoBKa Ha yc/i0Bus 0% 0% 0% 0% 0%

duHaHcupoBsaHus, (K3)

BbicTaBneH Ha

BbicTaBneH Ha
npoaaKy B Hosbpe

BbicTaBneH Ha
npoAaKy B HoAbpe

BbicTaBneH Ha
npoaaKy B HosAbpe

BbicTaBneH Ha
npoAaKy B HoAbpe

05.11.20109r.

[aTa npoAaKy B HoAbpe
2019r. 2019r. 2019r. 2019r. 2019r.
KoppeKTnpoBKa Ha aaty 0% 0% 0% 0% 0%
npoaau, (K4)

MecTononoxeHue

XabapoBcKuii Kpan,

ConHeYHbI p-H, pn.

ConHeuHbIN, yn.

XabapoBCKuUit Kpan,

ConHeYHbIW p-H, pn.

ConHeYHbIH, yn.

XabapoBcKuUiA Kpan,

ConHeYHbIM p-H, pn.

ConHeuHbI, Y.

XabapoBCcKuit Kpau,

ConHeYHbIW p-H, pn.

CoNHeYHbIN, Y.

XabapoBcKuUiA Kpan,

ConHeYHbIW p-H, pn.

ConHeuHbIN, Y.
MNapkosas, a.7

XabapoBCcKuit Kpau,
CoNHeYHbIW p-H, pn.
ConHeYHbI, Y.
Mapkosasn, A.17, KB.2

Cipouteneit, n.23A Mapkosas, 4.9 [eonoros [eonoros, 8
RoppekTuposka Ha 0,00% 0,00% 0,00% 0,00% 0,00%
mecTonosioxeHue, (K5)
=
=
N, - 9% o
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0O61bekT Ne 1 O6beKT Ne 2 O61bekT Ne 3 O6bekT Ne 4 0O61bekT Ne 5

Kunaa Kunas Kunaa Kunasa MKunas Kunasa
®yHKUMOHaNbHOE
OAHOKOMHaTHasA OZHOKOMHATHasA OAHOKOMHaTHasA OZHOKOMHATHasA OZHOKOMHaTHasA OZHOKOMHaTHasA
HasHauyeHWe obbeKTa
KBapTuUpa KBapTMpa KBapTuUpa KBapTMpa KBapTMpa KBapTMpa
KoppekTnpoBKa Ha
dYHKUMOHANbHOE 0% 0% 0% 0% 0%
Ha3Ha4yeHne obbeKTa, (K7)
O6Lwwas naowanb KBapTUPbI,
- EA b 30 30 31 30,6 31 32,8
KB.M
K KTUPOBKa H
OpPEKTUPOBKA Ha noLab, 0% 0% 0% 0% 0%
(K8)
Martepuan cteH Kupnuy Knpnuy Knpnuy Knpnuy MNaHenb Kupnuy
KoppeKTupoBKa Ha maTtepuan 0% 0% 0% 0% 4%

cTeH, (K9)

Hanunuune napKkosBku y goma

CTUXMIMHaA NapKoBKa

CTUxuitHas NnapKoBKa

CTUXMIMHaA NapKoBKa

CTUxmMitHas NnapKoBKa

CTUXMIMHaA NapKoBKa

CTUXMitHas NnapKoBKa

KoppeKTupoBKa Ha Hannuue

[0) 0, 0, 0, 0,

NapKoBKM y aoma, (K10) 0% 0% 0% 0% 0%

Ta/3TaXKHOCTb AOMA 1/4 3/5 5/5 5/5 1/5 2/5
KoppeKTMpoBKa Ha aTax 6% 0% 4% 4% 6%

pacnonokenus, (K11)

AR T E e Het Het Het Het Het Ectb

6anKoHa
KoppeKTupoBKa Ha
Hanuuune/oTcyTcTBUE 6% 6% 6% 6% 6%

6anKkoHa, (K12)

\®,

N, 5% rom
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O6wwan naowaab KyXHW, KB.M

I

KoppeKTupoBKa Ha niowaab
KyxHK, (K13)

Tun caHy3na

1%

0%

1%

1%

0%

PaspenbHbIl

CoBMeLLEHHbIN CoBMeLLEHHbIN PaspenbHbIv CoBMeLLEHHbIN CoBMeLLEHHbIN
Koppektvpogka Ha Tin -2,00% 0,00% 0,00% -2,00% 0,00%
caHy3na, (K14)
Obuwan npoueHTHaA 0,50% -4,50% 0,50% -2,00% 5,50%
nonpaska
CKOppeKTUpPOBaHHaA
CTOMMOCTb 1 KB.M., 16 080 17 508 16 210 16 013 14 634
py6./KB.M.
TpebyeTca TpebyeTca
Tun oTAenku Pabouee cocTtosHue Pabouee coctosaHue KOCMETUYECKUI Pabouyee coctosaHue KOCMETUYECKUI CTaHAapPTHbIN PEMOHT
PEMOHT PEMOHT
KoppeKkTupoBsKka Ha
TeXHMUYecKoe cocToAaHue 3 000,00 3 000,00 3 500,00 3 000,00 3 500,00
nometieHuit, pyb./ks.m (K15)
CKOppEeKTUPOBAHHaAA
CTOMMOCTb 1 KB.M., 19 080 20508 19710 19013 18 134
py6./KB.M.
Konnuectso KOppeKTMpoBOK 6 3 5 6 5
BecoBble KO3pPULMEHTI 0,19 0,22 0,20 0,19 0,20
CKOppeKTUpOBaHHasA LeHa
aHasora B COOTBETCTBUM C 3 625 4512 3942 3612 3 627
BECOBbIM KO3IQPULNEHTOM,
py6.
=
= e
-\& KOHCYAbTAUMOHHAS TPYMNA
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0O61bekT Ne 1 O6beKT Ne 2 O61bekT Ne 3 O6beKT Ne 4 0O61bekT Ne 5

CtoumocTb 1 kKB.m O6beKTa,

py6./KB.M 19 318

CroumocTb 1 KB.M
O6beKTa (OKpyrneHHo), 19 300
py6./KB.M

UcmoyHuK uHopmayuu: Pacuemes! OueHWuKa

—
= -
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Ta6nunua 53. OnpegeneHune pbiIHOUHOU cTOMMOCTM O6bEKTa OLLEHKHU

CnpaBseanunBas (pblIHOYHasA)
ctoumocTtb O6beKTa OLeHKH, py6.
32,8 19 300 633 040

UcmoyHuK uHgopmayuu: Pacuemol OueHWUKa

Mnowaab, KB.M Ctoumoctb 1 KB.Mm, py6.

6.2. Cors1acoBaHue pe3yJbTaTOB

3aKN4YNTENbHBIM 3/IEMEHTOM aHANUTUYECKOro UCCNef0BaHMA LEeHHOCTHbIX XapPaKTEPUCTUK OUEHUNBAEMDbIX
0bOBEKTOB ABNAETCS CONOCTaB/EHUE PaCHETHbIX CTOVIMOCTEVI, NOJIY4EHHbIX NpU NoOMouwn UCMNOJSIb30OBAHHbIX
KNlacCU4ecKkMx noaxoaoB oueHKWU. Lenbto cseaeHuA PEe3yNbTaTOB BCEX WUCMOJZIb3yeEMbIX NOAXOA40B ABNAETCA
onpegeneHune Hambonee BepOﬂTHOVI CTOMMOCTHN Nnpas CcOBCTBEHHOCTM Ha oueHnBaemble 06bEKTbI Ha Aaty
OLLeHKM Yepe3 B3BeWMBaAHNE NpeMMYLLECTB N HEAOCTATKOB KaxXA40ro U3 HUX. otn npemmywiectea U He4O0CTaTKU
OLLEHMBAKOTCA NO Cie4yroWwWnM KPUTEPUAM:

1. JocTOBEPHOCTb, a4eKBAaTHOCTb M AOCTAaTOYHOCTb MHPOPMALMK, Ha OCHOBE KOTOPOW NPOBOAUTCA aHANU3;
2. CnocobHOCTb 0TPasuUTb AeNCTBUTE/bHbIE HAMEPEHUA AeWCTBUTENbHOrO MoKynaTena u/vam npoaasua,
npouve peanum cnpoca/npeanoxeHus;

3. [elicTBeHHOCTb NoAXoAa B OTHOLWEHWM Y4YeTa KOHBIOHKTYPbl M AMHAMWMKM pPblHKa UHAHCOB W
WMHBECTULMIA (BKOUYAA PUCKK);

4, CnocobHoCTb NOAX0Aa YYUTbIBATb CTPYKTYPY U Mepapxuio LeHoobpasyowmx GakTopos, cneundmuyHbix

ANa 06beKTa, TakKUX KaK MECTOMO/OMEHNE, pa3mep, KauyecTBO CTPOUTEIbCTBA M OTAENKMU, COBOKYMHbIA U3HOC,
noTeHumManbHas AOXOAHOCTb U T.A4.

B pacueTHOM ciyyae npu onpeaeneHnn cnpaseasvMBoi (PbIHOYHOM) CTOMMOCTM O6bEKTa OuUeHKM 6bin
MCMO/Ib30BaH OAMH NOAX04: CPAaBHUTE/bHbIN. 3aTpaTHbIV U AOXO4HbIM NOAXoAbl HE MPUMEHANCh. B cBsisu ¢
MCMNO/Ib30BaHMEM OAHOMO NMoAxoAa K oueHKe 0bbeKTa, COracoBaHuA He TpebyeTcs. Pe3ynbTaTt, NoyyYeHHbIN
npv pacyeTax CPaBHUTEIbHbIM NOAX0A40M MMeEeT abCoNOTHbIN BeC.

Ta6nuua 54. laHHble No Tpem NoAX0AaM OLLeHKU

Mony4yeHHasa pbIHOYHAA CTOMMOCTb B paMKax NoAX0A08B, py6.

CpaBHUTENbHbIM NOAXOA, 633 040
[oxoaHblit nogxoa, He npumeHanca
3aTpaTHbIM Noaxoa, He npumeHanca

UcmoyHuK uHpopmayuu: Pacuems! OueHuWuKa

B cooTBeTCTBMU C 33a4aHMEM HA OUEHKY He Tpe6yeTcn CyXaeHne oueHWwMKa O BO3MOXHbIX rpaHuLax
UHTEpPBa/ia, B KOTOPOM, NO €ro MHEHUID, MOXKET HaxoaAUTbCA onpeaenaemaa UM CTOUMMOCTb.

© 1998 roy
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I'/IABA 7.UCTOYHUKHU UHOPOPMAILINHY,
HUCITIOJIb3OBAHHBIE ITPU COCTABJIEHUN HACTOALLIETO
OTYETA

CNPABOYHAA U METOOAUYECKAA IUTEPATYPA

1. OueHKa pblHOYHOM cToMMOCTM HeaBuxkuMmoctTu. Cepua «OueHOYHan AeaTeNbHOCTb». YuebHoe W
npakTMyeckoe nocobue. — M.: leno, 1998.- 384 c.

2. OueHKa HeasuKmMmoctn: Yueb. TMNocobue /[ Xappucon [.C. / MNep. c¢ aHrn. M: PUO
MocobaynPMonurpadusaata, 1994.

3. OueHKa HeaBUXMMOCTM, noAd peaakumen A.l. FpssHoson, M.A. ®degotoBoi. M. 2005r., PMHAHCHI U
CTaTUCTUKa, 495c.

4, OueHKa 06beKTOB HeaBUKMMOCTU. YyebHoe nocobue. M., UHOPA-M., 1997 r.

5. «MeTogonormyeckme O0CHOBbI OLLEHKKU cTOMMOCTU umyluectea». . U. MukepuH, B. T. TpebeHwuKos, E.
N. HelimaH. M.: «MHTEPPEK/TAMAY, 2003.

6. lpnboscknii C. B. «OueHKa pbIHOYHOM CTOMMOCTU HeasuKnumoctny, «MATEP», 2001r.

7. MeaHoBa E.H. OueHka ctonmocTtv HegsmxmnmocTtn: Yueb.nocobue/Mog pea. M.A.degotosoit. —M., 2007.
334c.

8. Kopoctenes C.MN. H3M npu oueHKke HeasuskumocTu. / KoPlopaTMBHbLIN MeHEeAKMeHT, O0BHOBAEHO
25.08.2009, www.cfin.ru/appraisal/realty/best_use_analysis.shtml

9. MukepuH T. WU., IpebeHwmKkos B. ., HeiimaH E. V. MeTogonornyeckme OCHOBbI OLLEEHKM CTOMMOCTMU
mmyuectsa. - M.: «MHTEPPEK/TAMAY, 2003.

10. Mpopsuy B.C. OueHKa SKOHOMMUYECKO CTOMMOCTM rOPOACKOM 3eman. - M., 1998 r.

11. Tapaceswuy E. N. OueHka Heasuxmnmoctn. — Cn6., 1997 r.

12. Tapacesuu E. N. IKOHOMUKa HeaBuKMMOCTU. — Cnb., 2007 r., 584 c.

13. YepHak A.B. «OUEHKa ropoaCcKon HeABMMKUMOCTMY, M., 1996 T.

14, depotosa M.A,, Pocnos B.10., Lep6akosa O.H., MbiwaHos A.W. OueHKa A1 uenein 3anora: Teopws,
NpaKTUKa, pekomeHgaumn. M., 2008 r., 384 c.

15. dpugman [. v gp. «AHann3 1 oueHKa NpUHOCcALLEe aoxoa Heasuxmnmoctny», M., ENO, 1997 r.

16. Ackesuu E.E. MpaKTuKa oueHKM HeagsuKmumocTu.-M.:TexHocdepa, 2011.

17. EskemecAuHbll MHGOPMALMOHHO-aHANUTUYECKUI BIONNETEHb PbIHKA HEeABMKMMOCTM « RWAY ».

18. C60pHMK pacueTHbIX AaHHbIX 418 OLEHKM U KoHcanTuHra Ne24 «CP/, 2019» Mopa pesakument Ackesnua
E.E., Mockea — 2019.

19. CnpaBoYHMK OLEHWIMKE HeABMMKUMOCTM — 2018. «KBapTMpbl» MPUBOIMKCKOrO LEHTPa METOANYECKOTO U
nHdopmMaLMOHHOro obecneyeHuns oUeHKU, nood pedaxyueli flelighepa /1. A., r. HuxkHnin Hosropoga, 2018 r.

20. «OueHouHas peatenbHocTb» Ne1/2008, «OnpegeneHve NUMKBUMAALUMOHHON CTOMMOCTM OBBEKTOB
HeABUXMMOCTMY», aBTopbl LibimbaneHKo C.B., Libim6aneHko T.T., Moropenos B.H.

21. WHTepHeT-caiTbl.
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I'/IABA 8. TEPMHWHbI U OIIPEAE/IEHUA

OBLUUE TEPMWUHDI

OueHOYHaa AeATeNbHOCTb — [AeATeNIbHOCTb CY6'bEKTOB OLI,eHO‘-IHOVI AeATENbHOCTU, HaANpaB/€HHAA Ha
YCTaHOBJ/IEHMNE B OTHOLWEHNN ObbekTa OLLEHKMH prHOLIHOl\;I NN UHOM CTOMMOCTMU.

OueHLUK - Cy6'bEKT OLI,EHOLIHOﬁ AeATeENbHOCTHU, ¢M3M‘-IGCKOE NINLLO, KOTOpPOE OKa3biBaeT yCcanyrn no oueHKe B
COOTBETCTBUU C 3aKOHOAATE/NIBCTBOM Poccuiickoit dJep,epau,MM.

3aKa3umK — CybbeKT OLLEeHOYHOM AeATeNbHOCTU, KOTOPOMY OKa3biBatOTCA YC/IYrM Mo OLEHKe B COOTBETCTBUMU C
3aKoHoAaTenbcTBoM Poccuitckon Pegepaumn.

DoroBop 06 oueHKe — A0roBOP MEXAY OLEHLIMKOM M 3aKa3uMKOM, 3aK/0UYEHHbI B NUCbMeHHON dopme B
COOTBETCTBUU C 3aKOHOAaTeIbcTBOM Poccuiickoit deaepaunn.

OtueT 06 oueHKe — ABAAETCA HaANeXKallMM UCMONHEHUEM OLLEHLLIMKOM CBOUX 06A3aHHOCTEN, BO3/10MKEHHbIX
Ha Hero JO0roBOPOM, AO0/KeH bBbiTb COCTaB/leH CBOEBPEMEHHO B MUCbMEHHOW ¢opme B COOTBETCTBUM C
3aKoHoAaTenbcTBom Poccuitickon Pegepaumm.

[atoli oueHKM (natoit NposefeHNsA OLEHKKU, AaTON onpeaeneHua CTOMMOCTU) ABAAETCA AaTa, N0 COCTOAHUIO
Ha KOTOpYlD onpeaensetca CTOMMOCTb Ob6beKTa oueHKU. Ecam B COOTBETCTBMM C 3aKOHOAATENLCTBOM
Poccuitckoit Pepepauumn nposeaeHUE OLEHKU fBAAeTcA ob6s3aTenbHbIM, TO C AaTbl OLEHKU A0 AaThl
cocTaB/ieHMs oTyeTa 06 OLEHKe A0/IKHO NPoNTM He Bonee Tpex Mecales, 3a UCKIIYEHUEM C/yyYaes, Koraa
3aKoHOAaTeNbCTBOM Poccuitickoit Pegepalmm ycTaHOBNEHO UHOE.

KaneHgapHaAa gata, Nno COCTOAHUIO Ha KOTOPYHO onpeaenAaeTca CTOMMOCTb o06beKTa OLUEHKMN.

K obbektam OUEeHKM OTHOCATCA 06BbEKTDI rpa*K4gaHCKMUX npas, B OTHOWEHWUU KOTOPbIX 3aKOHOOATENbCTBOM
Poccuitckoit dJe,qepau,MM YCTaHOB/1EHA BO3MOXXHOCTb UX Y4aCTUA B rPa*X4aHCKOM 060p0Te.

an onpegeneHnMn UeHbl obbekTa OUEeHKU onpegenAaetca AeHeXHaA CyMmMa, npegnaraemasn, 3anpalimpaemasn
Unn ynaadvyeHHaa 3a 06beKT OLUE€HKHN Y4aCTHUKamMmn COBepLIJEHHOﬁ nnn HﬂaHMDVEMOﬁ COENKMN.

an onpegeneHnMn CToMMocCTu obbekTa OUEeHKU onpeaenAaeTca pacyeTHaa Be/IMYMHa LLeHbI obbeKkTa OLEHKMW,
onpegeneHHaa Ha OaTy OUEHKUM B COOTBETCTBUU C Bbl6paHHbIM BUOAOM CTOMMOCTMU. COBepLLIEHMG coenkm c
0b6beKTOM OLEHKWN HE ABNAETCA HEO6XOAMMbIM ycnosuem gnAa yCraHoB/1€HUA €ro CTOMMOCTU.

PblHOYHaA CTOMMOCTb 06bEKTA OLEHKU - Hanbonee BepoATHaA LeHa, Mo KOTOPOM AaHHbI OOBbEKT OLLEHKM
MOMKET ObITb OTUYXKAEH HA OTKPbITOM PblHKE B YC/IOBMUSAX KOHKYPEHLMW, KOT4a CTOPOHbI CAENKM OEeUCTBYIOT
pa3symMHoO, pacrnonaraa Bceit Heobxoammon uHPopmauueln, a Ha BeNNYMHE UEHbl CAENIKM He OTpaKatloTtcA
KaKne-nmbo upesBblyaMHble 06CcTOATENCTBA, TO €CTb KOoraa:

° OAHa M3 CTOPOH CAOENKUN He obA3aHa OTHYXAaTb 06BbEKT OUEeHKHN, a Apyraa CTOpOHa He obA3aHa
NPUHUMATb UCNOJTHEHWNE;

L CTOPOHbI CAENKN XOPOLLO oCBeaAOM/IEHDbI O NpeamMeTe CAeNKN U ,EI,E‘I\;ICTBYIOT B CBOUX UHTepecCax,

° 0OBEKT OLEHKN MpeAcTaBAeH Ha OTKPbLITbIN PbIHOK MOCpeacTBOM Nyb6anyHon odepTbl, TUMUYHOMN ONs
aHanorm4Hbix O6bEKTa OLEHKM;

L4 LueHa CAeNKn npeacraBiaeT coboli Pa3ymMmHO€E BO3HarpaxxgeHwme 3a 06BbEKT OUEHKHN, N NPUHYXKOEHNA K
COBEPLWEHNIO CAENKN B OTHOWEHUN CTOPOH COENKU C yben-nnbo CTOPOHbDbI HE 6bIJ'IO;

o naaTex 3a 06bEKT OLLEHKM BblPayKeH B AeHexHol popme.

UToroBaa CTOMMOCTb O6beKTa OLEHKW Oonpeaenserca NyTem pacyera CTOMMOCTM OBbeKTa OLEHKU npu
MCMO/1Ib30BaHMU NOAX0A0B K OLEHKe M 060CHOBaHHOrMO OLEHLLIMKOM cornacosaHus (0606uieHma) pesynbTaTos,
NoNy4YeHHbIX B pamKax NPUMEHEHMA Pa3/IMdHbIX MOAX0A0B K OLEeHKe.

nOAXOA K OUeHKe npeacraBiaeT C06Ol7| COBOKYNMHOCTb METOA40B OUEHKMNU, 06be,ﬂ,MHeHHb|X 06|.|.|,el\;1
MeTOAOﬂormeﬁ. MeTOAON\ OUEHKN ABNAETCA nocnegoBaTte/ibHOCTb npouenyp, no3sonAdwowad Ha OCHOBE
CyLLLECTBEHHOﬁ AnAa AaHHOro metoaa MHd)OpN\aLI,VlVl onpeaenntb CTOMMOCTb 06beKTa OUEHKWN B paMKax O04HOTO
n3 NnoaxoaoB K oueHkKe.
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Mpy ycTaHOBAEHWM 3aTpaT ONpeaenseTca AEHEXHOEe BblparKeHWe BennuMHbl pecypcoB, Tpebyembix AnA
CO34aHnNA AN NPOU3BOACTBA 06bEKTA OLEHKN, TMBO LieHY, YNiadeHHYHo NoKynaTesiem 3a 06beKT OLEHKM.

Mpu onpeaeneHun Haubonee 3pPeKTUBHOrO UCNONb30BaHMA O0OBLEKTA OLUEHKM onpeaensercs
MCcno/sib3oBaHWe 06beKTa OLLEHKM, NP KOTOPOM ero CTOMMOCTb byAeT HanbobLUen.

Mpn npoBeaeHNN 3KCNEPTU3bl OTYETa 00 OLLEHKE OCYLLECTBAAETCA COBOKYNHOCTb MEPONPUATUI MO NPOBEpPKe
cobnoaeHns OLEHLWMUKOM MNpu MNpoBeAeHUM OLEHKM O06beKTa OLeHKM TpeboBaHMM 3aKOHOAATeNbCTBa
Poccuiickoit ®egepaunm o6 oUEHOYHOW AEeATENbHOCTU U AOroBopa 06 OLEHKe, a TakXe A0CTaTOYHOCTU U
[OCTOBEPHOCTU UCMNONb3yeMON WHPopMaLMM, OBOCHOBAHHOCTU CAENaHHbIX OLEHLIMKOM AONyLEeHWUH,
MCNONb30BaHMA UAK OTKA3a OT MCMO/Ib30BaHMA NOAX0A0B K OLeHKe, corfiacoBaHus (0606L1eHNs) pesynbTaTos
pacyeToB CTOMMOCTM OOBEKTA OLEHKM MPU WUCMO/Ib30BAHUM PA3/IMYHbLIX MOOXOLOB K OLEHKe UM MeTonoB
OLLEHKM.

CpOK 3KCNo3MLUMUKN 06BbEKTA OLEHKM PacCUUTLIBAETCA C AaTbl NPeAcTaBAeHUA Ha OTKPbITbIN PbIHOK (Ny6andHas
odepTa) 06BbEKTa OLEHKM A0 AaTbl COBEPLUEHNA CAECNKU C HUM.

MNPOLUECC OLIEHKW.

I'Ipou,ecc OUEHKMN — J1orn4yeckun obocHOBaHHasA U cnctemaTmsnpoBaHHaA npouenypa nocsieanoBate/sibHOro
peweHnA npoﬁnem C uUcnonb3oBaHMem U3BECTHbIX NoaAxoa4oB WU METOA0B OUEHKUM AONnA BblHECEHUA
OKOHYaTENIbHOIO CyXA4eHNA O CTOMMOCTU.

B npouecce oLEHKM UCNONb3YIOTCA CAeaytolme NoAXoAbl - 3aTPaTHbIN, CPaBHUTENbHbIN, AOXOAHbIN.

OO6beKT OLEeHKU — K 06bEKTAaM OLEHKWN OTHOCATCA OTAE/IbHble MaTepuasbHble 06beKTbI (Belln); COBOKYMHOCTb
Belllei, CoCTaBNAOLIMX MMYLLECTBO /INLE, B TOM YMUCAE MMYLLECTBO onpeaeseHHoro suaa (ABMsKnmoe mau
HeABMXMMOE, B TOM Yncae NPeanpuaTisa); npaso coO6CTBEHHOCTN M WHble BellHble NpaBa Ha UMYLLECTBO MK
oTAeNbHble BellM M3 cocTaBa MMyLlecTBa; npasa TpebosaHuA, obasaTtenscrtsa (gonru); pabotbl, ycayru,
MHOOPMaLUMA N UHble OBBEKTbl rpPaKAaHCKMX MpasB, B OTHOLWIEHMM  KOTOPbIX 3aKoHoAaTenbctsom PO
YCTaHOB/EHa BO3MOXHOCTb MX y4acTUsA B rpaxaaHckom obopore.

3aTpaTHbI NOAX0A — COBOKYNHOCTb METOZ0B OLLEHKM, OCHOBaHHbIX Ha onpeaeneHnn 3aTpaTt, HeobXoAUMbIX
[AN1A BOCCTaHOBAEHUA NMB0 3amellleHUA 0BbeKTa OLEHKM, C YY4EeTOM ero nsHoca.

3aTpaTHbIl NOAXOA peannusyeT NPUHLMN 3aMELLEHUS, BblpaXKatoLWMiicA B TOM, YTO MOKyNaTe b He 3annaTtuT 3a
roToBbli 06beKT 6oblUe, Yem 3a cOo34aBaeMbli 0ObEKT TOM e NoNe3HOCTU.

Mpwu ocyLLLEeCcTBAEHNN 3aTPATHOrO NOAX0Aa UCMONb3YIOTCA CAeAyiolMe METOAbl OLEHKN:

- MeTon CpaBHMTeﬂbHOVI CTOMMOCTHN eaunHnUbl, MEeTOoL pa36MBKVI Mo KOMMOHEHTAM M CMETHbIM MeToL, (MeTOﬂ|
KO/IN4EeCTBEHHOIO OﬁCJ’IGAOBaHl/Iﬂ) npu oueHKe HeABUXMMOTO MMYyLLLECTBA,

MerTop, CpaBHVITeanOVI CTOMMOCTU — crnocob OUEHKN HeaABUXMMOTIO nmyuwlectBa Ha OCHOBE UCNO/1b30BaHUA
€ANHUNYHbIX CKOPPEKTUPOBAHHbIX YKPYNMHEHHbIX nokasartenemu 3aTpaT Ha CO34aHME aHa/I0TMYHOTo MmylLecTBa.

CmeTHbIA meToa (MeToa KonuuecTBeHHOro ob6cnepoBaHMa) — cnocob OLEHKM HeaBUMMMOro MMyLLECTBa Ha
OCHOBE NMOJIHOM CMeTbl 3aTpaT Ha ero BOCNpPou3BOACTBO.

MeTopa, pa3buBKM NO KOMNOHEHTAM - CMOCOb OLEeHKM HeaBUMKMMOro Mmyliectsa (MnmM obopyaoBaHUs) Ha
OCHOBE CYMMbl CTOMMOCTM CO34aHuA (MK 3aTpaT Ha NpuobpeTeHne) ero OCHOBHbIX 3/1EMEHTOB.

MU3HOC - CHMKEHMEe CTOMMOCTM 0b6beKTa OUEeHKN noa ,CI,EVICTBVIGM Pa3/IMYHbIX NPUYUH.

M3HOC onpegenaeTca Ha OCHOBaHMMU (baKTMLIECKOFO COCTOAHMA nmMmyLlLecTsa UaM NO AaHHbIM 6yxranTepCKoro n
CTaTUCTUYECKOro y4yeTa.

CyLiecTByoT TpM BUAA M3HOCA - PU3NYECKMN, YHKLMOHANbHDbINA, BHELIHWNA.
Mo xapaKTepy COCTOAHMA U3HOC PA3LAENAIOT HA: YCTPAHUMbIN U HEYCTPaHUMbIA.

®duU3nyecKnii M3HOC — U3HOC OTPaXKaeT U3MEHEHNEe GU3MYECKUX CBOMCTB 06BbEKTA OLLEHKM CO BPEMEHEM Mo
BO34EMCTBMEM 3KCMAYaTaLMOHHbIX GaKTOPOB MM €CTECTBEHHbIX U MPUPOAHbIX GaKTOPOB.

®OYHKLMOHANbHBIN U3HOC — M3HOC, BO3HWMKAIOWMIA U3-33 HECOOTBETCTBUA OBbEKTa OLEHKM COBPEMEHHbIM
TpeboBaHMAM, NPeabABAAEMbIM K AaHHOMY UMYLLECTBY.
=
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BHeLWHUIH U3HOC - M3HOC, BO3HMKAIOWMI B pe3y/bTaTe U3MEHEHUA BHelUHel cpeabl, 06ycnoBaeHHoro 1Mbo
3KOHOMMUYECKUMM, UAN NMOAUTUYECKMMU, UAN APYTUMU aKTOpaMM.

yCTpaHMMbIﬁ U3HOC - WM3HOC, 3aTpaTbl Ha YCTpPpaHEHWME KOTOPOro MeHblle, 4Yem LI,O6aB}1F|EMaﬂ npu 3sTom
CTOMMOCTb.

HEYCTpaHMMbIﬁ U3HOC - MU3HOC, 3aTpaTbl Ha YyCTpaHeHWe KOTOopOoro 60}'IbUJe, yem LI,O6aB}1FIEMaF| npu aTom
CTOMMOCTb.

CpaBHMTeanbIVI nogxopn — COBOKYMNMHOCTb MeTOA40B OUEHKN MMyLLLeCTBa, OCHOBAHHbIX Ha CpaBHEHUU obbekTa
OLLEHKHN CO CXOXMNMU O6'beKTaMM, B OTHOLWEHNN KOTOPbIX MMEETCA MHd)OpMaLI,Mﬂ O UeHax npogaxwu.

B cOOTBETCTBMU CO CPABHUTENbHbIM NOAXOA0M BE/IMYMHON CTOMMOCTU 0b6bEKTa OLLeHKHN ABnAeTCA Hanbonee
BE€pPOATHAA UeHa Npoaa*xKn aHan1o0rm4yHoro obbekKTa.

[oxoaHblii nogxopm, - COBOKYMHOCTb METOA0B OLLEHKU, OCHOBAHHbIX Ha onpefeneHun 0Xnaaembix 4OX0A08 OT
06beKTa OLEHKM.

JoxoaHbli nogxon, npeacrasnsaeT coboit npoueaypy OLEHKM CTOMMOCTM, MCXOAA M3 TOro MPUHLMNE, YTO
NoTeHUMaNbHbIM NOKynaTenb He 3annaTuT 3a AaHHblA 06beKT cymmy 60bllyio, YeM TeKyllas CTOMMOCTb
[,0X040B OT 3TOro 06beKTa.

AEHE)KHbIﬁ NOTOK — 3TO CanbAo I'IOCTYI'I}'IEHMI\;I n nnaTemeﬁ, BO3HMKAOUWLEE B pe3ysibTaTe UCNO/1Ib30BAHUA
mmyuiecrea.

ﬂ,MCKOHTMpOBaHMe - CDYHKLI,VIFI C/IOXKHOIo npoueHTa, no3sosnAwwad npuBectn oXunagaembie 6YAVU.LME
AEHEeXHble MOTOKKU, NMOCTYyNNeEHNA N NNaTeXn K UX TeKYLLI,ef/‘I CTOMMOCTH, TO €CTb B CONOCTaBMMBbIM BUA Ha
CEFO,EI,HHLLIHM“ AeHb, NPUN 3a4aHHbIX Nepnoae n Hopme ANCKOHTUPOBAHUA.

Hopma AUCKOHTMPOBAHUA (CTaBKa AMCKOHTMPOBAHMA) — NPOLIEHTHAA CTaBKa, NpUMeHAeMan Npu nepecyere
CTOMMOCTU AEHEXHbIX MOTOKOB Ha onpeae/ieHHbI MOMEHT BPeMEHMU.

Kanutanusauua goxoaa — NpoLecc nepecyera A0X0A0B, MOAYYEHHbIX OT 06beKTa, NO3BOAAIOLLMIA ONpeaennTb
€ro CTOMMOCTb.

KoadpduumeHT Kanutanusaumm - HOpma [A0X0A4a, KOTOpas OTPakaeT B3aMMOCBA3b MeMKAy A0XOA0M M
CTOMMOCTbIO 0BbEKTa OLEHKN; A0/IKEH YYMTbIBAaTb KaK CTaBKY 0X0/a Ha BJIOXEHHbI B 06bEKT Kanutan, Tak u
HOPMY BO3BpaTa KanuTana.

MoTeHuManbHbI BaNOBOM A0X04, - MaKCUMa/ibHbIN A0X04, KOTOPbIA CNocobeH NPUHOCUTL OBBEKT OLLEHKM.

DeiictBuTenbHblt BanoBoi A0X04 - MOTeHUMaAbHbIA BanoBOW A0X04 C  Y4YeTOM MOTepb  OT
HeA0UCMNONb30BaHUA 06bEKTa OLLEHKU, HEeNaTeXew, a TakKe AONO0JHUTENbHbIX BUAOB A0X0A08.

YucTtblii onepauuMoHHbIA A0X0A, - OeWCTBMTENbHbIA Ba/fOBOWM A0X04, 3@ MCKAKYEHMEM OonepauyoHHbIX
pacxonos..

dKcnayaTauMOHHbIe pacxogbl - 3aTpaTbl, HeobxoaMMmble ANA NoAAep’KaHUA BOCNPOM3BOACTBA A0X040B OT
06beKTa OLEHKMU.

CornacoBaHue pe3ynbTaTta OUEHKU - NOZIy4eHUe NTOroBOM OUEHKN Ha OCHOBaHWK B3BELWWNMBaAaHWNA Pe3ynbTaToB,
NOJIy4E€HHbIX C MOMOLWbIK PA3/INYHbIX METOA0B OUEHKN.

CpeaHeKBagpaTUUecKoe OTKAOHeHUe (O) ciydaiHoM BenYMHbI (X;)- KBaapaTHbIM KopeHb U3 aucnepcum D (x).
N
1 12
o= \Ez (xi =M(x))” -
i=1

ﬂ,ucnepcuﬂ CJ'Iy‘-IBVIHOVI BE€/INYNHDbI (Xi) - MaTemMmaTtnyeckoe OXunaaHue KBaAapaTta €€ OTKIOHEeHUA OT

N
MaTemaTu4eckoro oxunganma M(x). p(x) = %Z (X; — M(x))?

i=1

AKTUBHDI1 PbIHOK - pPbIHOK, Ha KOTOpPOM oMnepaunn C aKTUBOM UIU 0b6sA3aTenbLCTBOM npoBoaATcA C

12 «BepeHne B TEOPUIO OLLEHKU HeABUMMUMOCTM» nopg peaakumenn B.C. bonabipesa, A.C. FanywkuHa, A.E. deagoposa,
M:1998 r. (cTp. 152)
N\
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[0CTaTOYHOM YacTOTOM U B AOCTAaTOMHOM Ob6beme, MO3BOAAIOLLEM MOAyYaTb MHPOPMaLMIO 06 OLEeHKax Ha
NOCTOAHHOM OCHOBE.

3aTpaTHblii NOAXO0A- METoZ, OLEHKW, MPU KOTOPOM OTparkaetca cymma, KoTopaa notpebosanacb 6bl B
HaCTOALLMIA MOMEHT ANA 3ameHbl NPOU3BOAMUTENbHOW CMOCOBHOCTM aKTMBa (Y4acTo HasblBaeman TeKyllel
CTOMMOCTbIO 3aMeLLEeHUA).

CnpaBeannBasa CTOMMOCTb - LieHa, KOoTopas 6blna 6bl MoAydyeHa MpPU NpoAarke akTUBA MW ynnavyeHa npu
nepeaade obssaTenbCcTBa NPU NPoBeAeHMUM Onepaumm Ha 406POBO/bHOM OCHOBE MeXAy YH4aCTHUKAaMM PbIHKa
Ha AaTy OLLeHKM.

Haunyywee n Hanbonee s3dppeKTMBHOE MUCNONb30BaHUE - TaKOe MUCMNOJIb30BaHME HePpUHAHCOBOro aKTMBa
YYaCTHMKaMM pPbIHKA, KOTOPOE MAKCMMaJ/ibHO YBE/MYMAO Obl CTOMMOCTb aKTMBA WM TPYMMbl aKTMBOB U
obnasaTenbcTB (Hanpumep, 6M3Heca), B KOTOPOM MCNONb30BaNCS Obl AaKTUB.

[DoxoaHbli noaxoa - MeToAbl OLEHKM, KoTopble Npeobpa3oBbiBaloT byayuime cymmbl (Hanpumep, NOTOKK
OEHEeXHbIX cpeacTs WAW  AoXo4bl W pacxodbl) B eAWHYIO CYMMY Ha TeKylWid MOMEeHT (To ecTb
OVCKOHTMpPOBaHHyt0). OueHKa cnpaBeAnuBOM CTOMMOCTM  OCYLLECTBAAETCA Ha OCHOBe CTOMMOCTH,
0603HaYaeMol TEKYLLMMWN PbIHOYHBIMU OKUAAHUAMU B OTHOLIEHUM TaKUX ByAYLLMX CYMM.

PbIHOYHbBIN noAXomd, - MeToA, OLEHKM, MPU KOTOPOM WCNOAb3YHOTCA LeHbl M Apyras COOTBETCTBYHOLLAA
UHbOPMaUmA, reHepupyemas pPbIHOYHbIMM CAeNKaMU C WAEHTUYHBIMW WMAM COMOCTaBUMbIMU (TO ecTb
aHaNOrMYHbIMM) aKTUBaMM, 06A3aTeNbCTBAMMN AN FPYNMNOM aKTUBOB M 06A3aTeNbCTB, TaKoM Kak busHec.

Ha6bnopgaemble UCXoAHble AaHHble - UCXOAHble AaHHble, KOTopble pa3pabaTbiBaloTCA C MCMNOJIb30BaHUEM
PbIHOYHbIX AAHHbIX, TaKMX Kak obuweaoctynHaa mHbopmauma 0 pakTUUECKMX COBbITUAX MAK onepauumax, u
KOTOpblE OTPaKatoT AONYLLEHWNA, KOTOPblE UCMO/Ib30BaIUCh Bbl YH4aCTHUKAaMM PbIHKA MPU YCTaHOBAEHUN LEHbI
Ha aKTUB uan 06A3aTeNbCTBO.

HeHabnlogaemble UCXOAHbIE AaHHbIE - UCXOAHbIE AaHHbIe, AR KOTOPbIX PbIHOYHbIE AaHHble HeAOCTYMHbI U1
KoTopble pa3paboTaHbl C MCNONb30BaHMEM BCEW AOCTYNHOW MHbOPMAUMM O Tex AONYLLEHWAX, KoTopble
MCMNOb30BaNNUCh 6bl yY4aCTHUKAMM PbIHKa MNPU YCTAaHOBAEHUM LieHbl Ha aKTUB MM 06A3aTeNbCTBO.

UcxopHble AaHHble - A0NyLWeHWA, KOTopble MCNO/b30BaAUCh Obl Y4aCTHUKaMKMN pPblHKa NpU yCTaHOBIEHUU
LleHbl Ha aKTnB U1n O6ﬂ3aTe}'IbCTBO, BK/1IOYaA gonyuweHnA O PUCKaX, TaKUX KaK YKa3aHHble HUXKe:

a) PUCK, NPUCYLIMIA KOHKPETHOMY MeTody OLEHKW, UCMOJb3yeMOMY A/ OLEHKM CnpaBeaiMBOi CTOMMOCTM
(Takomy Kak mogenb LeHoobpazoBaHMA); U

b) puck, Nnpucywmnin UcXoAHbIM AaHHbIM MeToAa OLeHKN. MicxoaHble AaHHble MOTyT BbITb HabAA4aeMbiMU UK
HeHabngaeMbIMU.,
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