ONMN® akuun «POPL-PoHa akuum»

AHanu3s pesynbtaToB Ha 05.10.2017

MMo3nTuBHOE, HECMOTPS Ha Maccy, kas3anocb Obl, 04EBMAHLIX HErATUBHbIX OaKTOpOoB, 3akpbiTne 2016 roga, npuee-
110 K TOMY, 4TO € Hadana 2017 roga pOCCUNCKUI PbIHOK akUMiA BRan B 3aTSHKHYH HUCXOOALLYIO KOPPEKLUMIO, MpUYeM noTe-
pu TOMbKO yCUMMBanNuCcb OT Mecsila K Mecduy. BecHol reononuTuka BHOBb BbITECHMMA 3KOHOMUKY C MUPOBBIX BUpPXKEBbIX
nnowanok. VIHBecTtopoB caepxusana reononutnyeckas HanpsXKeHHOCTb U3-3a BOeHHbIX ambuuun CLUA, npe3vaeHTckmx
Bbl6opoB Bo ®paHumun, NnpogorkaLLlenca npoueaypbl Brexit 1 TONbko ycunmBawLenca aHTUPOCCUIACKON pUTopuku. No-
NbITKN HEPTAHBIX LEH OTTOMNKHYTLCA OT MUMHUMYMOB 1 MOWTU BBEPX HE yBeHYanuck ycnexom. Pewerne OINEK+ npoanute
orpaHunyeHus no fobblye HedTH eLle Ha 9 MecsLEeB CTano OXnaaemMon HOBOCTbIO Ansi UTPOKOB, Bonee TOro 3To peLleHne
YacTU4HO obecLieHMnock Gnarofaps pacTyLlen akTMBHOCTU criaHueBbix koMmnaHun B CLUA u B cTpaHax, He BKINIOYEHHbIX B
cornaweHue.

Ha npowrnon Hegene Ha poccUnckoM hOHOAOBOM pbIHKE BHOBb Npeobnaganu yMmepeHHO-MO3UTHMBHbBIE HACTPOEHMS.
CyLecTBEHHbIV HAaBEC NIMKBUOHOCTM U MHepUusi, HabpaHHasa B xode ONUTENbHOro pocTa, BCE HWKaK He MO3BOSMIN MHBE-
cTopam HayaTb dumkcmpoBaTb NpUObIb. [1py TOM, YTO KakMx-MBO CyLLEeCTBEHHbLIX MOBOAOB AN 3TOro M He 6bino. B Poc-
CWM BbIWNW AaHHble Mo MHIAuun 3a npowewyo Hegemo. OHa, BNOMHe OXMAaemo, oka3anacb HyneBow. B okTsibpe
2016 roga uHdnauma coctasuna 0,4%, ¢ Havana roga - 4,5%. MuHucTp sHepreTukn AnekcanHgp Hosak noBegan o Towm,
yTo yyactme Poccun B cornaweHun OlMEK+ no cokpaleHunio Aobblun HedTU NpMHECno AONONHUTENbHbIE JoX0oAbl 6i0a-
XeTy OT MOBbILWEHUS UeH Ha HedpTb oT 700 mnpa. Ao 1 TpnH. pybnen. KomnaHuum, no ero cnosam, Takke BbiMrpanu oT
OaHHOW cOenkn 3a cyeT NoBbILeHUs LieH Ha HedTb npumMepHo Ha 30% oT ypoBHew Havana 2016 roga. U3 kopnopatus-
HbIX HOBOCTEW crnefyeT OTMETUTb NpoAorkatLmecs npeHua mexay "PocHedTbio” n AOK "Cucrtema”. lNepBasa cmorna
pellueHneM cyaa 3aTopMO3UTb BTOPOW NonydeHve ANBUAEHOAOB NO akTMBaM, KoTopble Bbinv 3abnokupoBaHsl nog obecne-
yeHne ucka "PocHedTn" K "Cucteme", n KoTopble, NO CYTW, MOIMM COCTABUTb 3HAYUTESNIbHYIO [OM0 BbINIaTbl UCKOBbIX
TpeboBaHun. Be3 Hux "Cucrteme" npuaetcs npogaBaTh CBOM 0a3oBble akTuBbl. Elle ogHOWM CyllecTBEHHOW HOBOCTbLHO
cTano 3aseneHuve nepebli 3amnpen banka Poccun Omutpua TynuHa o TOM, 4TO C OONbLUOW CTEMEHLIO BEPOSTHOCTU
"BuHbaHK" 6yaeT B nepcrnektuse npucoegunHeH k "®K OTkpbiTve". IMonyTHO OH oTMeTu, YTo caHaums "®K OTkpbiTve" n
"BuHbaHKa" He OKaXXeT BNUSAHMSA Ha KOHKYpPEHUMIo B GaHKOBCKOM cekTope. YTo kacaeTcs 3apyOexHbIX NowanoK, TO OHK
NPOSIBMNANN CTOMKOCTb K OTpULATENbHbIM HOBOCTAM. Tak amepuKkaHCKMe BUpXun He NPOSBUIN CKOMb-HUOYAb BblpaXKeHHOW
HeraTMBHOWN peakunn Ha NPOUCXOAsLIne B CTpaHe TepakTbl, Mpoaormkas B 6onbLUen cTeneHn OTCnexmnsaTb peym pyKoBoO-
outenen ®PC. A EBpona B ynop He xoTena 3ameyaTb npoucxogsiulee B KatanoHuu. o 3assneHnto nuaepa katanoHLues
Kapneca lNyyaemoHa, ecnv 1 ganslue HUKTO He 3aMeTuT Toro, Yto KatanoHus Bbilwna n3 coctasa lcnaHuun, oHa Ha ca-
MOM Jerne 370 caenaet. ToT dakT, 4To saBKa Hbina MmeHbLue 50% (M 3TO € y4eToM TOro, YTO 3a NOpPsiAKOM Ha Bbibopax BO-
obLwe mano kto crnegun), NyyaemoHa He ocobo cmywaeT. Ha doHe cTonb spknx cobbiTuin MicnaHns kK Tomy Xe nokasana
Henmoxme CTaTUCTUYECKNE AaHHble: MHAEKC AEerNOoBOW aKTMBHOCTM B CEKTOPE YCMyr 3a CeHTs10pb nokasan poct ¢ 56,0 oo
56,7 nyHKTa, Npy oXngasLwemMcs CHWKeHun o 55,5.

BennunHa ynctbix aktneoB OMNN® akuun «PPL-PoHa akumi» Ha 05 okTsibpsa coctaBunna 33 163 365,00 py6., no-
BbICMBLUMCb MO CPaBHEHUIO C Hayanom Hegenu Ha 58 197,69 py6. CtoumocTb nas Bblpocrna Ha 2,79 pyb. n coctaBuna
1 594,10 py6. Npn aTom goxogHocTtb NMN®a 3a Hegento cocTaBuna 0,18%, a ¢ Havyana roga -1,12%.

OHHaMKEa CTOMMOCTH naA MG akuyui
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