ONMN® akuun «POPL-PoHa akuum»
AHanu3s pesynbtaToB Ha 09.02.2017

B 2016 roay poOCCUNCKMIA PbIHOK akLMiA NPOAEMOHCTPUPOBAN YBEPEHHbIN POCT, HECMOTPS Ha Maccy, kasanochb Obl,
OYeBUAHbIX HEraTUBHbIX (PakTOpoB. PAg pOCCUNCKUX KOMMNAHWA MO-NPEXHEMY OCTaeTCsl Nof CaHKLMAMMU, TEMMbl SKOHO-
MMWYECKOro pocTa Ha NpoTskeHun 2016 roga Obinv oTpuuaTenbHbIMKU, CPEAHSISI CTOMMOCTb LieHbl HedhTn — Hke 50 gon-
napos, OlOmKeTHbIE pacxodbl B peanbHOM BblpaXXeHMU CoKpallanmcb, Kak n pacxogbl HaceneHus. [pn Bcem 3ToM oTeve-
CTBEHHbIV (POHOOBLIV PbIHOK BOMPEKN OXMAAHUSM MOMb30BariCs NOBbILEHHbIM CMPOCOM, Bbi3BaHHbLIM M30bITKOM cBO6OA-
HOW NUKBUOHOCTN B Mupe. PakTnyeckn 3to MHPNAUUSA POHOOBLIX aKTMBOB, HO HE OpPraHMYEeCcKUi POCT UX BHYTPEHHEN
ctoumocTwn. pn aToM NoTeHumMan pocTa eLle ecTb, Noka KpynHenwmne LieHTpobaHkn npogormkaT CBOM NporpamMmmbl Ko-
NNYECTBEHHOrO CMArYeHUs.

Poccuiicknin pbIHOK akuuin Ha TeKyllen Heaene yBA3 Ha oTpuuaTenbHOW TeppuTopun, BolbpaTbCcsa OTKyaa UHAeKkcam
He CMOro NOMOYb [axe BOCCTaHOBMEeHWE HedTSHbIX LieH, ApanBepoM Ang pocTa KOTOpbIX CTana HOBOCTb O BBeAEHUU
CLUA HoBbIx caHkuuin npotus UpaHa, BToporo no o6bemam aobeium HedpTn UneHa OlNEK. K Bevepy HedTb cTana aelue-
BeTb. BHYTpeHHNX hakTopoB nnn B LLENOM CBEXUX UAen ANs HanpaBreHHOro ABvXKeHnss POHOOBOr0 pbiHKa BBEPX HET.
Peakuusa Ha oxungasLuyocs HeM3mMeHHOCTb cTaBku LIB P® okazanacb HenTpanbHOW. A faBneHne Ha KOTUPOBKU OTEYeCT-
BEHHbIX Bymar okasbiBanu gaHHble LUb P® o pocTe unctoro otToka kanutana u3 PO B sHBape. Kpome Toro, He cTouT 3a-
ObiBaTb O NonMTU4eckux npobnemax. MIHBeCTOpbl NOTEPSNM HadeXay Ha CKOpoe CHATWE CaHKUUN, Tak Kak Ans peanusa-
LMW NPOEKTa MO CHATUIO aHTUPOCCUMCKUX CaHKUmMi Tpamny HyXHO nony4uTb ogobpeHune koHrpecca CLUA. B yeTtBepr
rMaBHOW HEraTMBHOW HOBOCTBLIO CTaro OXuaaHue yMeHblueHus gonu 6ymar Masnpoma B ungekce MSCI. Ha atom dhoHe
KOTMPOBKM 3MUTEHTA NoKasanu CUMbHYH NPOCaaKy v yTawunm 3a cobon BHU3 BeCb pbIHOK. Ha MMpoOBbLIX (hOHAOBbIX MI10-
Wagkax cTabunbHOCTU Takke He Habmganocb. AMEpPUKaHCKMIA PbIHOK NPOAOMKaeT HeraTMBHO OLEHUBATb 3asiBeHus
HoHanbpa Tpamna, Urpokn HaCTOPOXEHHO OTHOCATCHA K AENCTBUAM agMUHUCTpaLMKM HOBOro npesvaeHTta. B EBpone uh-
BeCTOpbl 6bINM B3GYyAOpaxeHbl Npe3naeHTCKon npeasblibopHoOn kamnaHmen Bo dpaHumm, B YaCTHOCTKM, obeLlaHmamMm nu-
nepa "HauunonansHoro cpoHTa" MapuH Jle MNeH BoiBecTn ®paHumio n3 Espocotosa.

BenuumHa yuctbix aktusos OMNMND akumin «POL-doHa akumin» Ha 09 despans coctaBuna 36 251 005,74 py6., no-
HU3MBLUMCb NO CPaBHEHMIO C Ha4vanoMm Hedenu Ha 347 425,47 py6. CtoMmocTb nasi noHusunace Ha 15,87 py6. go
1 656,22 py6. Npu aTom goxoaHocTb NN ®da 3a Hegento coctaBuna -0,95%, a ¢ Havana roga 2,73%.
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HenapramenT ananuza u ynpasiaeHus puckamu OO0 YK «P®I[-KanuTtam»



