ONMN® akuun «POPL-PoHa akuum»
AHanu3s pesynbtaToB Ha 19.01.2017

B 2016 roay poOCCUNCKMIA PbIHOK akLMiA NPOAEMOHCTPUPOBAN YBEPEHHbIN POCT, HECMOTPS Ha Maccy, kasanochb Obl,
OYeBUAHbIX HEraTUBHbIX (PakTOpoB. PAg pOCCUNCKUX KOMMNAHWA MO-NPEXHEMY OCTaeTCsl Nof CaHKLMAMMU, TEMMbl SKOHO-
MMWYECKOro pocTa Ha npoTshkeHun 2016 roga 6binm oTpulaTenbHbI-MWU, CPeOHAS CTOMMOCTb LieHbl HedbTn — Hke 50 pon-
napos, OlOMKeTHbIE pacxodbl B peanibHOM BblpaXXeHMU CoKpallanmcb, Kak n pacxogbl HaceneHus. [pn Bcem 3ToM oTeve-
CTBEHHbIV (POHOOBLIV PbIHOK BOMPEKN OXUAAHUSIM MOMb30Barics NOBbILEHHbIM CMPOCOM, Bbi3BaHHbIM M30bITKOM cBO6OA-
HOW NUKBUOHOCTU B Mupe. PakTnyeckn 3to MHPNAUUSA POHOO0BLIX aKTMBOB, HO HE OpPraHMYEeCKUi POCT UX BHYTPEHHEN
ctoumocTwn. Npn aToM NoTeHumMan pocTa eLle ecTb, Noka KpynHenwmne LieHTpobaHkn npogormkaT CBOM NporpamMmbl Ko-
NNYECTBEHHOrO CMArYeHUs.

Ha Tekylwien Hefene poCCMNCKUIN PLIHOK aKUWI BANO CMOM3an BHU3, He BbIXOASA U3 Kopuaopa, yCcTa-HOBMBLLEroCs C
Hadana roga. Toprn NPoOXoaunuM TMXO N CMOKOWHO: HUYEro 0CobeHHOro He NPOUCXOANNNO, BHYTPEHHUX ApaiBEPOB, a Tak-
XKe HOBbIX Maew Ans pocta He 6bINo, K TOMY Xe B Havane Heaenu u3-3a nNpa3fgHUKOB OoTcyTcTBOBanu urpoku mus CLUA.
OTe4veCcTBEHHbIX MHBECTOPOB TPEBOXMMU OMNACEHUs NO NOBOAY BHECEHUSA KOPPEKTUB B MNilaHbl BbIMMAaTbl rOCKONAHUSMMN
oueBnaeHpos. NosgHee ¢ nonen Jasocckoro chopyma NOCTYNUNN COOBLLEHMS O BEPOSATHOM MOHMXKEHUU NPaBUTENBCTBOM
MUHMMarbHOrO ypOBHS AuBMaeHAoB ¢ 50% [o 25% yucton npmubbinu. Ha MMPOBLIX pbIHKaX KanuTana oTMedvanacb cMme-
LWaHHasa gMHaMKKa KOTUPOBOK Ha (DOHE ovepeHbIX XECTKMX 3asiBrieHun n3dbpanHoro npesvageHTta CLUA [JoHanbga Tpawm-
na n NPorHO3MpyemMoro CoxXpaHeHusl CTaBku U napameTpoB nporpammbl QE co ctopoHbl ELIB. MUHOpPHbBIE HacTpoeHus
nogaepXxuBanuncb Temon Brexit — BepxoBHbin cyg Benukobputanum yxxe 24 aHBaps Ornacut BEPAMKT MO BOMPOCY O TOM,
MOXET N NpemMbep CTpaHbl Tepesa Man 3anycTuTb npouecc BbiBoga cTpaHbl n3 EC 6e3 ogobpeHns napnameHTta. Hed-
TSHbIE LieHbl HE3HAYUTESNbHO KOPPEKTUPOBAanMCh BHU3 HA (OOHE COMHEHUI TPenaepoB B TOM, YTO COrflacoBaHHOEe HedyTe-
[o6bIBaOLLUMMM CTpaHaMKU cokpalleHue Aobblun yMeHbLUUT n3bblTok HedTn Ha pbiHke. TeM He meHee, OTNEK u cTpaHsl,
He BxoAsline B KapTenb, UHpOPMUPYIOT 06 yCrneLlHON peanu3auun KBOT MO COKpalleHuo cBoen aobblun. Poccuinckas
BantoTa NpoaoKumna yKpennaTbCs.

BenuuuHa yncteix aktneos OMNN® akumin «POL-®oHa akuuin» Ha 19 saHBapsa coctaBuna 36 077 747,56 py6., noHW-
3UBLWINCb MO CpPaBHEHWIO C Havanom Hegenu Ha 789 311,25 py6. CtoumocTb nas cHu3dmnace Ha 35,02 py6. go
1 600,70 py6. Npu saTom goxoaHocTb NMU®da 3a Hegento coctaBuna -2,14%, a ¢ Havana roga -0,71%.

AnHamuka ctommocTu nasa MN® akuun

OTpacneBas cTpyktypa aktuBoB [MMU®D akuumn "P®LI-DoHA akumii® B 2016-2017 rr.

«P®L-PoHa akumn» Ha 19.01.2017
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1580,00 ¥

1|Hedrb, ras, Hedprexumumsa 51,06 1540,00 /

2| CBA3b 1 TenekoMmyHuKaLmm 11,80 1500,00 j-'

3| OnexTpoaHepreTuka 0,43 1460,00 .’\:/\ A

4|MeTannyprus 20,94 1420,00 M‘/

5| PuHaHChI 5,68 1380,00

6|Mpouve 6,75 1340,00 —
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[duHamuka omnpxeBbIX MHAEKCOB akumn B 2016-2017 rT.
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HenapramenT ananuza u ynpasiaeHus puckamu OO0 YK «P®I[-KanuTtam»



