ONMN® akuun «POPL-PoHa akuum»

AHanu3s pesynbtaToB Ha 26.10.2017

MMo3nMTuBHOE, HECMOTPS Ha Maccy, kasanocb Obl, 04EBMAHLIX HErATUBHbIX PaKTOpPOB, 3akpbiTne 2016 roga, npuee-
110 K TOMY, 4TO C Hadana 2017 roga pOCCUNCKUI PbIHOK akUMiA BRasn B 3aTSHKHYH HUCXOOALLYIO KOPPEKLUMIO, MpUYeM noTe-
pu TOMbKO yCUMMBanNuCcb OT Mecsila K Mecduy. BecHol reononuTuka BHOBb BbITECHMMA 3KOHOMUKY C MUPOBBIX BUpPXKEBbIX
nnowanok. VIHBecTtopoB caepxusana reononutnyeckas HanpsXKeHHOCTb U3-3a BOeHHbIX ambuuun CLUA, npe3vaeHTckmx
Bbl6opoB Bo ®paHumu, npogorkanLLlenca npoueaypbl Brexit U TONbKo ycunmBalwLLenca aHTUPOCCUACKON pUtopuku. No-
NbITKN HEPTAHBIX LEH OTTOMNKHYTLCA OT MUMHUMYMOB 1 MOWTU BBEPX HE yBeHYanuck ycnexom. Pewerne OINEK+ npoanute
orpaHnyeHus no Jobblye HedTH eLle Ha 9 MecsLEeB CTano OXnaaemMon HOBOCTbIO Ansi UTPOKOB, Bonee TOro 3To peLleHne
YacTU4HO obecLieHMnock Gnarofaps pacTyLlen akTMBHOCTU criaHueBbix koMmnaHun B CLUA u B cTpaHax, He BKINIOYEHHbIX B
cornaweHue.

Mocne macwTabHOM KOppeKumMu, npowellen B KOHLE NPOLLUMOA Heaenu, POCCUACKME PbIHKM OCTAHOBUIIUCH B He-
peLnTENbLHOCTK, a Janee, He pearvpys HM Ha CTaTUCTUKY, HU Ha B OOLLEM M LIENIOM HEMNmoxue KoprnopaTuBHbIE HOBOCTH,
OEeMOHCTpUpoBann ymepeHHoe cHmxkeHue. I HavyHeM, no Tpaauumm, co BHyTpeHacTpaHOBOW CTaTUCTUKU. MUHUCTEpCTBO
3KOHOMMYECKOro pa3suTtus Poccumn gonoxmno o tom, 4yto BBl P® B ceHTAbpe Bbipoc Ha 2,4%, a B 3 kBapTane Ha 2,2%.
Mpu atom pgecununt Giogpxketa PO B 2018 rogy moxeT 6bITb MeHbLLe 1% MNpu YyCNOBUM COXPaHEHUS, KOHEYHO, TEKYLLUX
LueH Ha HedpTb. [MaBa MunsHepro P® AnekcaHap Hosak, 3asasun, 4yto Poccus yBennumt gobbidy rasa B 2017 rogy Ha
12%. MuHaHepro oxmnaaeTt npupocTa UHBECTUUMI B HedpTerasoByto otpacnb B 2017 roay oo 1,3 TpnH. pybnen. O6bém
n3bATUSA HepTerasoBbIX CBEPX0X0A0B Yepe3 GloaxeTHoe npasunio B 2018 rogy coctaBut 60-70%. [na cnpaBku: cenvac
006bEéM n3bATUS cocTaBngaeT vyTb 6onblie 40%. PocaBnaums nopagoBana umvdppamm obbeMa nepeBo3oK B 3TOM rofy.
[MepeBoO3ka NaccaXxmnpoB NpPeanpusaTUSMN rpaxxgaHCKOM aBMauuKn 3a ceHTsabpb Bbipocna Ha 16,8% u coctaBuna 10,687
MITH Yenosek. Ha mexayHapoaHbIX HanpaBneHnsx nepeBo3ku Bblpocnn Ha 32,2% - Ao 4,54 MNH YenoBek, Ha BHYTPEHHUX
- Ha 7,5% wn cocTtaBunu 6,15 mMnH Yenosek. Cpean NnpeanpusitTuii OCHOBHBIM HbIOCMENKEPOM CO 3HAKOM «MUHYC», YTSHYB-
Lero MHAEKCbl BHM3, MOXHO CMeNo HasBaTb MarHuT: ero uncrtasa npubbinb B 3 kBaptane 2017-ro roga CHM3Mnachb Ha
53,3%, 0o 6,9 mnpAa pyo., Npy TOM, YTO PbIHOK OXuaan npubbiny Ha ypoBHe 12,95 mnpg py6. Mapxa EBITDA ynana go
MWHUMarnbHOTO 3a CeMb J1eT YpPoBHA 7,2%. Putennep elle Ha Npowion Hegene 3asBusl, YTO NMOHM3UIT COBCTBEHHLIN NPO-
rHO3 MO BbIpyyke Ha 2017 r., no 8-10% c npeabigywmx 9-11%. YT1o Kacaetcs 3apyOexHbIX PbIHKOB, TO AaXe BMOSIHE Mpu-
NnMYHasa OTYETHOCTb aMepUKaHCKUX KOpropaLum, He cnacrna pbiHKM OT pa3BopoTa B Cpealy B KOPPEKLMIO — YTO Ha3perno, To
Haspeno. OgHako, 1 eBponenLeB Takas y4acTb He MWHOBAara HeCMOTPsl Ha Hennoxme AaHHble no akoHoMuke CTaporo
Ceeta. B natHuLy mHBecCTOpbl OoXnaalT BaxHenwero Ansg UHaAHCOBbLIX PbIHKOB CTpaHbl cobbITUS — pelleHus baHka
Poccum no kntoyeBown cTaBke.

BenuuuHa unctbix aktneos OMNU® akuun «POL-®oHa akumin» Ha 26 okTabps coctaBuna 31 643 104.53 py6., no-
HU3MBLUNCB MO CPaBHEHMIO C Havanom Hegenu Ha 1 762 555,63 py6. CToMmocTb nas noHusunack Ha 34,89 py6. 1 cocTa-
Buna 1 570,86 py6. Npu aTom goxogHocTb NMNda 3a Hepento coctaBuna -2,17%, a ¢ Havana roga -2,56%.
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HenapramenT ananuza u ynpasiaeHus puckamu OO0 YK «P®I[-KanuTtam»



