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1.1.
1.2.

1.3.

1.4.

. OOume mosoKeHus.

Hactoawme unameHeHna u gononHeHua B [llpaBuna onpeneneHUA YUCTbIX AKTMBOB
(nanee — «MpaBuna») 3aKpbITOro NaeBoOro MHBECTULMOHHOIO ¢GoHAA HeaBUKMMOCTU « PPLL-
LUYBANOBCKUE BbICOTbI » (ananee — «doHA») pa3paboTaHbl B COOTBETCTBMMU C TpeboBaHUAMMU
3aKoHogaTenbcTBa Poccuiickoit Pepepaunun, B Tom umcne YKasaHua baHka Poccum ot 25
asrycta 2015 r. Ne 3758-Y «O6 onpeaeneHnn CTOMMOCTU YUCTbIX aKTUBOB MHBECTULLMOHHbBIX
$OHA0B, B TOM YMCNe O NopAaKe pacyéTa cpeaHerofoBoi CTOMMOCTU YNCTbIX aKTUBOB NaeBoro
WHBECTULUMOHHOIO ¢GOHAA M YUCTbIX aKTUBOB aKUMOHEPHOro MWHBECTUUMOHHOro ¢oHAa,
PacYETHOM CTOMMOCTM MHBECTULMOHHbIX NaeB NaeBblX MHBECTULMOHHbIX GOHAO0B, CTOMMOCTU
MMyLLECTBa, NepeaaHHOro B oniaTy MHBECTUUMOHHbIX NaeB» (Aanee — «YKasaHMe») U UHbIX
HOPMaTMBHbIX akTOB baHKa Poccuu.

Hactoawmwme MNpasuna onpegeneHna CHA npumeHatotca ¢ 1 ausapa 2016 roaa.
CTonmocTb YNCTbIX aKTMBOB PoHAQ onpeaensieTcA No COCTOAHUIO Ha 24 4vaca 00 muH.
MOCKOBCKOIO BpeMeHMU.

CroMmocTb umyllecTBa, MNepeaaHHOro B OMAaTy WHBECTUUMOHHbLIX MNaeB MaeBoro
WHBECTUUMOHHOro ¢OoHAa, onpeaenserca MO COCTOAHMIO Ha 24 yaca 00 muH.
MOCKOBCKOrO BpeMeHM Ha AaTy nepesaydn.

CTOMMOCTb YMCTbIX aKTMBOB NAaeBOro MHBECTULLMOHHOTO poHAA onpenensaeTca:

B C/lydae NPMOCTaHOBAEHMA BblAaymn, noraweHns n obmeHa MHBECTULIMOHHbIX NaeB -
Ha AaTy BO30OHOBAIEHUA X BblAaun, NoraweHns u obmeHa;

B CAyyae npeKpaweHWs naeBOr0 WHBECTUUMOHHOrO ¢GOHAZa - Ha Aaty
BO3HMKHOBEHWA OCHOBAHWA €ro NpeKkpaLLeHus;

eXeMeCsAYHO Ha NocneaHui pabounin 4eHb KaneHaapHOro Mecaua;

Ha nocneaHun pabounin AeHb CPOKa Nprema 3asiBOK Ha NpuobpeTeHune, noraweHune
M 06MeH MHBECTULIMOHHbIX NaeB;

Ha Qf4aTy COCTaB/IEHWA CMNWUCKA BNALENbLEB WMHBECTULMOHHbLIX MAeB B Caydae
YaCTMYHOro MoralweHnss MHBECTUUMOHHbIX naeB 6e3 3aABneHUAs TpeboBaHMM
B/lafle/bLLEeB MHBECTULMOHHbIX NaeB 06 UX NoraweHunu;

CTOMMOCTb YMCTbIX aKTMBOB onpeaenseTca He No3aHee paboyero gHA, caeaylowero
33 gHeMm, NO COCTOAHMIO HA KOTOPbIA OCYLLECTBAAETCA ONpeaeneHne CTOMMOCTU
UYMCTbIX aKTMBOB.

Bo BceEM MHOM, He yKa3aHHOM B HaCTOAWMX MpPaBMAax B 4acTM OnpeneneHus
CTOMMOCTM aKTMBOB W BeNWYMHbI 00M3aTenbCTB MO CNpaBeaIMBOM CTOMMOCTH,
npumeHstotca  MexayHapoaHble cTaHaapTsl $UHAHcoBOM oTyeTHocTw (IFRS) 13
"OueHKa cnpaBeanMBOM CTOMMOCTU", BBEAEHHbIM B AeNCTBME Ha Tepputopuu
Poccuitckon  depepaumm  npukazom MuHUcTepcTBa ¢$MHAHCOB  PoccuincKom
depepauum ot 18 wuona 2012 roga N 106H "O BBegeHMM B aelicTtBue U
npeKpaweHnn OencTBna [OKYMeHTOB MeXAyHapoaHbIX CTaHAApTOB GUHAHCOBOM
OTYETHOCTU Ha Tepputopmm Poccuitickor Pepepaummn”, 3aperucTpMpoBaHHbIM
MwuHuctepcteom toctnummn Poccuiickon depepaummn 3 asrycta 2012 roga N 25095
(Poccuiickaa raseta ot 15 asrycta 2012 ropa), ¢ nonpaBKamu, BBEAEHHbIMU B
aenctene Ha Tepputopumn Poccuitickon Pepepaumm npukasom MuHUcTepcTBa
duHaHcoB Poccuiickoit Pepepaunm ot 17 aekabpa 2014 roga N 151H "O BBEAEHUM
OOKYMeHToB MeAyHapoaHbIX CTaHAAPTOB PUHAHCOBOM OTYETHOCTU B AEMCTBME Ha
Tepputopumn Poccuiickon Pepepaummn”, 3aperncTtpmpoBaHHbIM  MUWHUCTEPCTBOM
toctnumnm Poccuiickoint ®epepaumm 15 ausaps 2015 roga N 35544 ("OduumanbHbii



WHTEpPHEeT-NopTan nNpaBoBoi MHPopmaummn" (www.pravo.gov.ru), 15 ausapa 2015
roaa)

e B0 BCEM MHOM, HE YKa3aHHOM B HACTOALLMX NPaBWUIAX B YaCTU KpUTEpUEB NPU3HaHMA
1 NpeKpaLLeHnsa NpusHaHusa, NpUMmeHstoTca MexayHapogHble cTaHaapTbl GUHAHCOBOM
OTYETHOCTU, BBEAEHHbIE B AeNCTBUE Ha TeppuTopum Poccuiickon Pegepaumm.

Il. MoHATHUA N onpeaeneHunsn

2.1. AKcnepmHble OUEHKU.

JKcnepTHaA OUeHKa — 3TO BbIBOAbI O CpaBeA/IMBOM CTOMMOCTM aKTUBOB M 06A3aTeIbCTB.
JKCNepTHOM OLLEHKOM MOMKET CYUTaTbCA:

* OTYeT OLEHLMKa, COCTaBNEHHbI B COOTBETCTBMM C TpeboBaHMaMM PepepanbHOro
3aKoHa oT 29 niona 1998 roga N 135-d3 "O6 oueHOYHOW AeATeNnbHOCTN B Poccmitckom
depepaymmn”, a TaKk XKe B COOTBETCTBMU ¢ MeXaAyHapOoAHbIM CTaHAAPTOM PUHAHCOBOW
otyeTHocTu (IFRS) 13 "OueHka cnpaBeaiMBoOM CTOMMOCTU", BBEAEHHbIM B AENCTBUE Ha
Tepputopun  Poccuitckonn  depepaumm  npukasom  MwuHucTepcTtBa  PpUHAHCOB
Poccuiickoit ®epepaunm ot 18 uiona 2012 roga N 1061 "O BBeaeHUU B AelCTBUE U
NpeKkpaweHMn AenucTBma AOKYMeHToB MeayHapoAHbIX CTaHgapToB ¢UMHAHCOBOM
OTYETHOCTU Ha TeppuTopun Poccuiickon ®epepaunn' (ganee — oTyeT OLLEHLINKA), ecnun
TAKOM OTYeT COCTaBNeH OLEHWMKOM, B OTHOWEHWM KOTOPOrO0 CO CTOPOHbI
CamoperyMpyembix OpraHM3aumii OUEHLLMKOB HE NPUMEHANNCL B TEYEHUEe ABYX N1eT B
KonnyectBe ABYyXx W 6onee pas  mepbl  AMCUMN/IMHAPHOIO  BO3AENCTBUSA,
npeaycMmoTpeHHbix @PegepanbHbiM  3akoHoM "O6 OUEHOYHOM AeATeNbHOCTM B
Poccuinckont ®epepaumnn”, a TakKe BHYTPEHHUMU OOKYMEHTAMM CaMOpEeryanpyembix
OpraHM3auuii OUEHLLMKOB, W CTa)X OCYLLECTB/IEHUA OLEHOYHON AeATeNbHOCTU
KOTOpPOro CcoCTaBAseT He MeHee Tpex JaeT. [lpu onpeaeneHun cnpaBeasMBomn
CTOMMOCTM Ha OCHOBAHMW OTYETA OUEHLWMKA, AaTa OLUEHKN CTOMMOCTM AOJXKHA ObITb
He paHee LWecTM MecsaUeB A0 [AaTbl, MO COCTOAHUIO Ha KOTOpyl onpeaensertca
CTOMMOCTb. [laTa, MO COCTOAHMIO Ha KOTOPYIO OnpeaenseTcd CTOMMOCTb MMYLLECTBA,
nepegaHHoOro B ONAaTy WHBECTUUMOHHbIX naes PoHAa, Ha OCHOBAHUM OT4YeTa
OUEHLINKa, He MoXeT ObITb paHee Tpex mecAueB A0 AaTbl MNepenavym TaKoro
MMYyLLECTBa B ON/J1aTy MHBECTULMOHHbIX NaeB. B cnyyae, ecnn Ynpasnsatowein KomnaHum
doHpa cTano u3BecTHO O ¢daKTax, KOTOpble MOMAM CyWwecTBEeHHO MNOBAMATb Ha
M3MEHeHMe CnpaBen/iMBOM CTOMMOCTM WMMYLLECTBA, OLLEHKa OCYLLECTBAAETCA Mo
HeobxoaMMOCTH.

* CyXAeHue KOMNETEHTHOro COTPYAHMKa/KOHCYNbTaHTa (Aanee — sKCNepTHOE CyXaeHue),
KOTOpOE OCHOBbLIBAETCA Ha MPUMEHEHUN COBOKYMHOCTM MOAX040B, METOA0B M
OLEHOYHbIX npoueayp, KoTopble obecrneymBaloT npouecc cbopa U aHaNM3a AaHHbIX,
nposeAeHWe pPacyéToB U OPOpMNIEeHMEe pPe3ynbTaToB B BUAE ISKCMEPTHON OLEHKM
(manee — akcnepTHOE cyKaeHue).

2.2. ®uHaHcoeble UHCMPYMeHMbI.
®UHAHCOBbLIA UHCTPYMEHT— 3TO A0roBOp, BAeKywMmii 3a coboint ogHoBpemeHHO obpa3oBaHue
$MHaAHCOBOrO aKTMBA Yy OAHOWM CTOPOHbI U ¢$UHAHCOBOro 06MA3aTenbCcTBa WM [0NEBOrO
WHCTPYMEHTA Y APYron.



PUHAHCOBbLIE aKTUBLI.
- IGHEXXHbIE CPeCTBa U UX SKBMUBAJIEHTDI;
- Aeno3nTbl B 6aHKe;
- ebutopckan 3a401KeHHOCTb N0 GUHAHCOBbLIM MHCTPYMEHTaM;
- 06Auraumnm npuobpeTeHHblIe;
- Nav naeBblX WHBECTULMOHHbIX GOHAOB, B TOM YMC/E Mau MHOCTPAHHbIX MHBECTULMOHHbIX
$oHAa0B;
- Aen03UTapHble PACMNCKY;

dunHaHcoBble obsA3aTenbLCTBA;
- KpeauTopcKan 3a40/1KEeHHOCTb MO PUHAHCOBbLIM UHCTPYMEHTaM;

2.3. Cpoku ¢puHaHCO8bIX UHCMPYMEHMO8

®uHaHcoBbIe MHCTPYMEHTbI ABNAOTCA KPaTKOCPOUHbIMMU, ecnm CPOK nx
ncnosiHeHus/noraleHuns cocTaBnseT He 6onee yem 12 mecAUEB C AaTbl UX NPU3HAHMA UK CPOK
NX UCNOJIHEHMA He onpeaeneH. IOPeKT ANCKOHTUPOBAHMNA OLLEHMBAETCA KaK HECYLLLECTBEHHbIM
N ANCKOHTMPOBAHME HE NPUMEHSETCA.

®PurHaHcoBble MHCTPYMEHTbI, CPOK VICI'IOI'IHeHI/Iﬂ/I'IOI'aLLIeHMﬂ KOTOPbIX COCTaBAAET b6onee uem 12
mecaues C AaTtbl UX NPU3HaHWA, ABAAKOTCA A0/TOCPOYHbIMNA.

2.4. Cpoku debumopckol u Kpedumopckoli 3adosmKkeHHocmeu rno
npo4Yum akmueam u obsi13amesibcmeam.
[ebuTtopckan/KpeamMTopcKkasa 3a[0/BKEHHOCTb SBAAETCA KPaTKOCPOYHOW, €eCcnuM CpoK ee
noraweHuna coctasBnaeT He bonee vem 12 mecAues C AaTbl ee NpuU3sHaHnA UAKU CPOK ee
noraweHuna He onpegeneH. 3pPeKT ANCKOHTUPOBAHMA OLIEHMBAETCA KaK HECYLLECTBEHHbIN U
ANCKOHTUPOBaAaHNE HE NPpUMEHAETCA.

[ebuTtopckaa/KpeamMTopcKkas 3a40/KEHHOCTb ABNSAETCA [AO0J/IFOCPOYHOM, €C/IM  CPoK  ee
noraweHus coctannet 6onee yem 12 mecAUEB C AaTbl €€ NPU3HAHUA.

2.5. HoMuHanbHass cmouMocms .
HomuHanbHaA CTOMMOCTb — AeHeXHaA OLueHKa aKTVIBa/O6FI3aTel'IbCTBa B COOTBEeTCTBUUN C
ero 6anch03017| CTOMMOCTbHO.

2.6. PbIHOYHasi cmaeka u crnocob ee onpedesieHusl.

PbIHOYHaA cTaBKa onpenensaeTcsa No COCTOAHUIO:
* Ha AaTty NepBOHaYaNbHOro NPU3HaHMA (3a UCKNOYEHMEM aKTUBOB/06A3aTENbCTB,
npu3HaHHbIX A0 01.01.2016);
* Ha nepsblii pabounit geHb 2016 roga (ana akTMeoB/06A3aTeNbCTB, NPU3HAHHBIX
no 01.01.2016);
* Ha AaTy U3MeHeHMA KNoYeBoM cTaBkM baHka Poccuum

B KauyecTBe PbIHOYHOW CTAaBKM MCMO/Ib3yeTCA CpeAHeB3BElIeHHAsA NPOLLEeHTHAA CTaBKa Mo
Kpeautam/genosmTtam Ha CONOCTaBMMbIN CPOK, pacKkpbiBaeman Ha opuumManbHOM caiTe BaHKa
Poccumn, KoTopas paccunTaHa He paHee, YeM 33 MecAL, Ha AaTy NepPBOHAYA/IbHOTO NPU3HAHUA.

Echn cpenHeB3BelleHHaa CTaBKa paccyMTaHa paHee, 4Yem 3a MecAl, A0 AaThbl
nepBoHa4YaIbHOIo NPMU3HaAHUA aI-(TMBa/O6ﬂ3aTeﬂbCTBa, B 3TOM Cny4ae YCTaHaB/IMBAETCA. UMEN
M Mecto d)aKT M3MEHEHUA KANOYEeBOM CcTaBkM baHka Poccum ¢ momeHTa pacyeTa
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cpeaHeB3BeLUEeHHOW CTaBKM A0 MOMEHTa NpPU3HaHWA akTusa/obAsaTenbctsa. Ecan dakra
NM3MEHEeHMs KNo4eBOoM cTaBKM baHKa Poccmm He 6b1n10, Toraa MCnoab3yeTcs cpeHeB3BelleHHan
CcTaBKa. Ecam KnwouyeBas cTaBka Poccum M3mMeHsnacb, Toraa Ana onpefeneHusa pPbIHOYHOM
CTaBKM UCNOMb3yeTCcA cpeaHeB3BeleHHaa CTaBKa, MK3SMEHEeHHasA Ha TO *Ke KOAMYEeCTBO MYHKTOB,
Ha KOTOpOoe M3MeHuNacb KntoueBas CTaBKa baHka Poccun.

CtaBKa No A0roBopy MPU3HAETCA PbIHOYHOM, €CAIN ee OTK/IOHEHWE OT PbIHOYHOM CTaBKMU
coctasnaeT He 6onee 20%.

2.7. Mokynka unu npodaxa huHaHCOBbLIX aKmMuUeoe Ha cmaHOapMHbIX
ycroeusix.

MoKynKa mMnuM npopgarka GUMHAHCOBbLIX aKTUBOB HA CTAHAAPTHbIX YCNOBUAX - MOKYMKa WMAU
npogaxa PUHAHCOBOrO aKTMBA COr/MIAaCHO AOroBOpPY, YCA0BWUA KOTOPOro TpebytoT MNoCTaBKu
aKTMBa B TeYeHMe nepuoaa BPEMEHW, YCTAaHOBAEHHOro MNpPaBuUIAMW WM COFNTALLEHUAMM,
NPUHATBIMW HA COOTBETCTBYOWEM pblHKe. CTaHAAPTHLIMU YCA0BUAMM NPUHUMALOTCA YCNOBUA,
AencTByroWwme Ha BMpPrKEBbIX PbIHKAX.

Mpu3HaHWe M nNpeKpalieHne NPU3HAHUA NOKYNKM UAN NPOAAXKN GUHAHCOBbLIX aKTUBOB HA
CTAHAAPTHbIX YC/0BUAX OCYLLECTBAAETCA C WMCMNONb30BaHMEM YyyeTa MO  AaTe 3aK/oYeHUs
COENKN.

2.8. febumopckas 3a00/mKeHHOCMb Npu3HaHHas1 HepeasibHOU K
83bICKaHUH0.

Ecnan cyuwiecTByeT BbiCOKas BEPOATHOCTb TOrO, YTO AebUTOPCKan 3a40/1KEHHOCTb He byaet
noralieHa, ynpasnsaowWwas KOMMNaHUA BnpaBe CnucaTb AaHHYH 3a[0/1)KEHHOCTb Ha OCHOBaHWK
3KCNEPTHOrO CYXKAEeHMUA.

2.9. OnpedeneHue pbIHKOE8 OJis U3MepPEeHUsi crpasedsiueoli cmoumocmu.

OCHOBHbIM PbIHKOM MPWU3HAETCA TOproBas M/oWazKa, MO KOTOPOM 3a npeablayLini
KaneHaapHbIn mecal onpeaeneH Hambonbwunii obWmii 06bem caeNoK MO KOANYECTBY LEHHbIX
bymar. lMNpu paBeHCTBE 0bbema CAENOK Ha Pas3/IMYHbIX TOProBbIX MOLLAAKAX OCHOBHbIM
PbIHKOM CYMTAETCA TOProBasa NJoOWAAKa C HaMbONbLIMM KOJIMYECTBOM CAENOK 33 AAHHbIM
nepwoa.

Mpyn ycNnoBUM BO3MOXKHOCTM MPOBEAEHMA CAENOK Kynau/npoaasku, Toprosas naolianka
BbIOMpPAeTCA M3 4YMcna TOProBbiX MNAOWAAOK, NPeacTaBAEHHbIX cneaylowmmmn ¢GoHA0BbIX
bupxRamu:

*  3aKpbiToe akunoHepHoe obuwecteo «PoHaoBasa Gupka MMBE»;

e AmepuKaHckas ¢oHaoBas bupxka (American Stock Exchange);

e [OHKOHrckas ¢oHaoBas bupxa (Hong Kong Stock Exchange);

e EBpoHekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
*  WpnaHackaa poHaoBan 6upska (Irish Stock Exchange);

*  WcnaHckas ¢oHaoBas bupxa (BME Spanish Exchanges);

e WtanbaHckas poHAaoBas buprKa (Borsa ltaliana);

e Kopelickan buprka (Korea Exchange);

e JloHaoHcKas ¢oHaoBasa bupxa (London Stock Exchange);

e  Jliokcembyprckasa ¢oHaoBasa buprKa (Luxembourg Stock Exchange);
e Hacpgak (Nasdag);



* HemeuKas ¢oHaoBas 6bupxka (Deutsche Borse);

*  Hblo-Mopkckasa doHmosan 6upska (New York Stock Exchange);

*  ToKuiickaa poHaoBana 6upska (Tokyo Stock Exchange Group);

e ®doHaoBas bupxa TopoHTo (Toronto Stock Exchange, TSX Group);
e ®oHpoBan 6upka Lsenuapun (Swiss Exchange);

e llaHxalickaa poHaoBan 6uprka (Shanghai Stock Exchange).

2.10. YpoeHuU ucxoO0HbIx OaHHbIX.

Bce aKtuBbl M 06A3aTenbcTBa, ChNpaBeAMBas CTOMMOCTb KOTOPbIX M3MepseTcs,
KnaccuduumpytoTca B PaMKax OMUCAHHOM HUXKE MepapXMn MUCTOYHMKOB CnpasBea/nBoM
CTOMMOCTM Ha OCHOBAHMUU WUCXOAHbIX OAHHbIX, KOTOPble ABAAKOTCA 3HAYMMbIMU ANA OLLEHKM
cnpaBeaNMBON CTOMMOCTU:
® YpoBeHb 1 — PbIHOYHbIE KOTMPOBKM LLEH HAa OCHOBHOM (QKTMBHOM) pPbIHKE MO OLEHMBAEMbIM
aKTMBaM MM 0653aTeNIbcTBaM (6€3 KaKMx-1Mbo KOPPEeKTUPOBOK),

e YpoBeHb 2 - Mogenu OUEHKM, B KOTOPbIX CYLWLECTBEHHble ANA OLEHKW crnpaBeaiBown
CTOMMOCTM UCXOAHbIE AAHHbIe ABAAKTCA NPAMO WUAN KOCBEHHO HabAO4aeMbIMU Ha PbIHKE.

e YpoBeHb 3 - Mogenu OUEHKM, B KOTOPbIX CYLWLECTBEHHble ANA OLUEHKWU crnpaBeaiBomn
CTOMMOCTU UCXOAHbIEe AaHHble, He ABNAOTCA HAabNtOAaEMbIMU Ha PbIHKE.

2.11. Modenb oueHKu ro rnpusedeHHOU cmoumocmu 6ydyuwux
nomokoe niamexedu.

MpuBeaeHHasA CTOMMOCTb paccymTbiBaeTca no popmyne:

N
) —==
“n
n=1(1 + {363
roe:
ONn  — 6yaywmil n-blif  AEHEXHbIi NOTOK B BUAE MOANEXKAWMX K MONYYEHUIO

NPOLEHTOB/CYMMbI A0NTa Ha AATy OLUEHKM;

i — pbIHOYHAA CTaBKa, onpeaeneHHan 8 n.2.6.;

[N — KONMYecTBO KaNeHAApPHbIX AHEN MeXay OaTOM OUEeHKM M gaTton byayuwiero n-ro
nnaTexa;

N — BCero ocTaBLWINXCA AEHEXKHbIX MOTOKOB.

2.12. lMpocpoyeHHass 0eb6umopckasi 3a00JKEHHOCMb.

[ebutopckaa 3aA40/KEHHOCTb, CPOK MOralweHua KOTOPOM WUCTEK, Onpeaenserca Kak
npocpoYeHHan AebUTopcKan 3a40/1KEHHOCTb.

B uenax onpegeneHva cnpaBegMBOM  CTOMMOCTM MPOCPOYEHHOM  AebUTopCcKom
3a[10/)KEHHOCTH, AebuTopcKan 3a[0/KEHHOCTb PaHXMPYETCA B 3aBUCMMOCTM OT CPOKa
NPOCPOYKM M MPOLLEHTA BO3MOXKHOM HEOMNATbI NPOCPOYEHHOM 3a40/1I}KEHHOCTHU.

Cpok npocpoyku aebutopckom MpoueHT BO3MOXHOM HeonaaTbl
3340/1KEHHOCTH npocpovYeHHON AeOUTOPCKOMN 3a40/1KEHHOCTH




00 90 aHen 0%

91 — 180 gHei 30%
181 — 365 (366) aHel 50%
6osiee 365 (366) aHel 100%

Mo ncTeYeHMM Kaxaoro cpoka, cnpasesimBan CTOMMOCTb ONpeaenaeTca Kak yMmeHbLeHHan
Ha CYMMy ZleHEXHbIX CPeACTB B pa3mepe COOTBETCTBYHOLLErO NPOLLEHTA BO3MOXHOM HeonnaTbl
OT NepBOHAYANbHOM CTOMMOCTM MPOCPOYEHHOM AebuTopckon 3amomKeHHoCcTM. Cymma
NPOCPOYEHHOM AeOUTOPCKON 3a40/KEHHOCTU, ABAAKOWANACA CYMMOWN BO3MOXKHOW HeonnaThl,
CNUCbIBAETCA Ha YObITKM M NOANEXKMT BOCCTAHOBAEHWUIO B Cay4vae, ecnm byaeT ycTaHOBAEHO
obpaTHoe.

1. KpuTtepuun npusHaHua (npeKkpaweHusa npusHaHuA) aktueos (06A3aTenbCcTB) M MmeToabl
onpeaeneHUa CTOMMOCTU aKTUBOB U Be/IMUMH 06A3aTeNbCTB.

3.1. duHaHco8ble UHCMpPYMeHMbIl. PUHaHCO8bLIE aKMu8hl.

3.1.1 BnioxeHus e ueHHble bymazu.

Mo ueHHbIM Gymaram npuobpeTeHHbIM/ peasin3oBaHHbIM N0 cAeNKaM, 3aKNIOUYEHHbIM Ha
CTaHAAPTHbIX YCA0BUAX.
Kputepumn npmusHaHumaA:
- «rno 0ame coenKku»:
- [aTa coBepLleHUa CAENKN.
Kputepuin npeKkpaLileHma npusHaHus:
- «rno 0ame coenKku»:
-AaTa COBEPLUEHUA CAENKMN.

BHebupKeBble cAeNKU.
Kputepunmn npusHaHusa:

Ecnv ueHHas 6ymara, NoANeKUT yYeTy Ha cyeTe Aeno:
- [AaTa 3a4YncieHunsa LeHHOoM bymarun Ha cyeT Aeno, OTKPbITbIM B CNeLnann3mpoBaHHOM
Aeno3nTapum, NoATBEPKAEHHAA COOTBETCTBYHOLWLEN BbINUCKOM NO CYETY AEno;
Echn poKymeHTapHble LeHHble Bymary He noanexkart yyeTy Ha cyeTax geno (3a UCKAYeHnem
AEeN03UTHbIX cepTUUKATOB):
- pata npuema uUeHHon O6ymarm PoHaoMm, onpepeneHHasa yCA0BUAMM A0rOBOpPa,
noaTBepXKAEeHHAsA aKTOM Npuema nepeaadn LeHHbIx bymar.
Kputepuin npekpalleHns NprU3HaHUA:
Ecnn ueHHasa bymara, NoANeXuT y4eTy Ha cyeTe Aeno:
- AaTa CnucaHmsa ueHHoM bymaru co cyeTa aeno
Echn poKymeHTapHble LeHHble Bymary He noanexkart yyeTy Ha cyeTax geno (3a UCKAYeHnem
AEeN03UTHbIX cepTUUKATOB):
- pata nepejayu uUeHHoM 6Gymarn @PoHgom, onpegeneHHaa YCNOBUMAMWU  [0roBOpa,
noATBepPXKAEHHAA aKTOM NpMema nepesayn LeHHbIX bymar.




OebuTtopckas 3a401KeHHOCTb N0 KYNOHHOMY A0XO0AY.
KpuTepum npmusHaHums
-B NOCNEeAHUI AeHb KYNOHHOro neproaa
KpuTepuii NpekpaLLeHns Npu3HaHms:
- B AaTy GaKTUYECKOro UCNOIHEHUA IMUTEHTOM 06A3aTeIbCTBA MO BbINAATE KYNMOHHOMO
aoxoza
- B 4aTy NPU3HAHUA ee HePeaNbHOM K B3bICKaHUIO

geﬁmogcr(aﬂ 3a40/1XKEeHHOCTb NO AuBuaeHaam.

KpuTepum npmusHaHums
- B AaTy dMKcaumm peectpa 1L, UMeloLWwmMx NPaBo Ha NoayYeHne oUBMAEHAOB.
KpuTepuii NpekpaLLeHnsa NpusHaHMA:
- B AaTy GaKTUYECKoro ncnoaHeHus obasatenbCcTBa No Bbinaate AMBUAEHAO0B
- B AaTy NPU3HAHWUA ee HepPeaNbHOM K B3bICKaHMIO
N3mepeHune cnpaBeaNnBOA CTOMMOCTH.
Bbibop MeTon0B M3MepeHUA CnpaBea/IMBOM CTOMMOCTM onpenenseTcd B COOTBETCTBUM C
nepapxmen UCTOYHMKOB CNPaBeaIMBON CTOMMOCTM.

YposeHb 1:
EcAn OCHOBHbIM PbIHKOM ABNAETCA WMHOCTPaHHaA ¢oHAaoBaa buprka, Toraa 6Hepetca ueHa
3aKpbITMA pbiHKa (closing prices).
Ecnn ocHOBHbIM pbiHKOM ABnseTca ¢oHaoBaa 6upka 3A0 «PoHaoBaa bupka MMBE», Toraa
b6epeTca KoOTMpoBKa PbiHOYHasa ueHa (2) (ana obauraumii yBenmMymBaeTca Ha CyMmy
HaKOMAEHHOTrO KYMOHHOro A0X0/43).
CnpaBeanvBasa CTOMMOCTb, onpeaeneHHasa YpoBHem 1, MOXET MPUMEHATbCA ANA OLEHKM
UeHHbIX Bymar B TedeHne 30 KaneHAapHbIX AHEN.

Ecnn B TeyeHne 30 KaneHAApHbIX AHEN OTCYTCTBYET LieHa 3aKpbiTua/ PbiHOYHaA ueHa (2),
NPUMEHAIOTCA CNocobbl onpeaeneHna cnpaBeaMBoO CTOMMOCTU B COOTBETCTBUM C YPOBHEM 2.

YpoBeHb 2:

NcxoaHble AaHHble SSBAAKOTCA NPAMO UIN KOCBEHHO HabtogaembiMuM Ha PbIHKe

®UHAHCOBbLIN UHCTPYMEHT Cnoco6/moaennb Cnoco6/moaennb onpegeneHus
onpeaeneHus cnpaBeAasMBOI CTOMMOCTU NO
cnpasepnMBou BONTOCPOUHbIM PUHAHCOBLIM
CTOMMOCTU NO MHCTPYMEHTaM

KPAaTKOCPOUHbIM
¢duHaHcoBbIM

MHCTPYMEHTam

O6auraumm poccUmMCKUX u JKCnepTHanA OLEHKa UM MOAENb OLLEHKM NO NpUBEAEHHOM
MHOCTPaAHHbIX 3MUTEHTOB (C CTOMMOCTM C UCMO/Ib30BAHWEM PbIHOYHOM CTaBKM NO
YyY4eTOM KynoHa) AenosuTtam

EBpoob6aurauumn Mcnonb3yeTca cpeaHaa LieHa 3aKpbiTUA pbiHKa (Bloomberg

generic Mid/last), packpbiBaemoi MHPOPMaLIMOHHOM
cuctemolit Bloomberg. Ecnn B TedeHune 30 KaneHaapHbIX
AHel OTCYTCTBYET LleHa 3aKpbITUA, NPUMEHAIOTCA cnocobbl
onpeaeneHns cnpaseaMBon CTOUMOCTM B COOTBETCTBUM C
YposHem 3.

Mawn pOCCMﬁCKMX 3KCI'IepTHaF| OLUEeHKa nnn nocnegHAA pac4eTtHaa CTOMMOCTb

9



MHBECTULIMOHHbIX pOoHA0B nas onpeaeseHHaa Ha NOCNEAHIO ATy, NpeaLecTBYOLY0
pate pacyeta CHA

[Oebutopckan 3a401KeHHOCTb HoMWHaNbHaA CTOMMOCTb;

no KYynoHHOMYy Aoxoay U no dKcnepTHan oueHKa no ucredeHnn 30 aHel ¢ aathbl, B
YaCTMYHOMY NOralleHUto KOTOpPYIo AebUTOpCKan 3a40/1I*KEHHOCTb A0/IKHA Oblia ObITh
OCHOBHOrO A0/ra norawleHa

YposeHb 3:

He Ha6mop,aefv\b|e ncxogHble aaHHble. NpumeHAeTCcA TONbKO SKCNepTHaA OLLeHKa.

3.1.2. lMpou3eodHbie huHaHCOB8bLIE UHCMPYMEeHMbI

Kputepuun npusHaHms:

- B 1aTy 3aK/IOYEHMA CAENKM Ha NpuobpeTeHmne cornacHo oTyeTy bpokepa
Kputepuun npekpalieHns NpusHaHuma:

- B laTy 3aK/IIOMEHMA CAENKM Ha peannsaLmio cornacHo otyety 6pokepa
N3mepeHue cnpaBeannBoO CTOMMOCTMH.

CnpaBeannBan CTOMMOCTb GUHAHCOBbLIX MHCTPYMEHTOB MO GbOYEPCHLIM U ONUMOHHbIM
[0roBopam (KOHTpaKTam) NpU3HaeTcs PaBHOM CyMMe PacyeToB MO BapUALMOHHON MapiKe M
OTPa’kaeTca B COCTaBe AEHEXKHOro OCcTaTKa Ha cyeTe bpoKepa B BUAE HETTO-PACYETOB.

3.1.3. feHexHble cpedcmea Ha cHemax u 6o eksladax, 8 mom
qyucsle Ha MpPaH3UMHbIX 8aJIlOMHbIX cHemax

Kputepumn npmusHaHumaA:
- [aTa 3a4MCNeHUs [EHEXKHbIX CpeacTB  Ha COOTBETCTBYHOWMIM OGAHKOBCKUIA cuyeT
(pacyeTHbI, OENO3UTHbIA, TPaAH3UTHbLIA Ba/OTHbLIN) Ha OCHOBAHUM BbIMUCKU C
YKa3aHHOro cyeTa;
KpuTepum npekpalleHma NpusHaHus:
- [AaTa CnucaHMa  AeHEeKHbIX CPeacTB C COOTBETCTBYlOWEro 6OaHKOBCKOro cyeta
(pacueTHOro, Aeno3MTHOro, TPAH3UTHOrO BaJKOTHOrO) Ha OCHOBAHUW BbIMUCKU C
YKa3aHHOrOo cYeTa;
-B AaTy NPU3HAHUA UX HEPEaNbHbIMU K B3bICKaHUIO
- AaTa peweHns baHKa Poccum 06 oT3biBe NLEH3MM 6aHKa, O PaCKPbITUN B AOCTYMHOM
NCTOYHUKE MHPOPMaLIMK O NPUMEHEHNM K BaHKY npoLeaypbl 6aHKPOTCTBa (AeHexHble
cpe/cTBa NepexodnaT B CTaTyC AeOUTOPCKOM 3a[0/13KEHHOCTH)

N3mepeHne cnpaBeaMBOM CTOMMOCTM AEHEKHbIX CPEACTB Ha CYeTax

CnpaBeannBan CTOMMOCTb AEHEXKHbIX CPEACTB Ha CYETaxX ONpeaenserTcsa Kak
HOMMHaNbHAA CTOMMOCTb
N3mepeHue cnpaBeaMBOM CTOMMOCTU AEHEKHbIX CPeACTB BO BKAaAaX

CnpaBeannBan CTOMMOCTb KPaTKOCPOUYHbIX AEMO3MTOB ONpeAenseTcs Kak cymma
HOMMWHANIbHOM CTOMMOCTU C Y4€TOM HaYMCAEHHbIX B COOTBETCTBUM C YCIOBUAMM A0r0BOpPa
NPOLEHTOB.
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CnpasennBas CTOMMOCTb JONTOCPOYHbIX AEM03UTOB onpeaenseTca C UCNob30BaHUEM
MeTo/ia NPUBeAEHHON CTOMMOCTU AEHEMKHbIX MOTOKOB C UCMO/Ib30BaHMEM PbIHOYHOW CTaBKM Mo
[eno3nTam.

3.1.4. Jebumopckas 3a0oJmKeHHOCMb C (hUHAHCOBbIMU
UHCMpyMeHmamu

Kputepuun npusHaHms:
- AaTa nepeaayn GUHAHCOBbIX MHCTPYMEHTOB COMNIAaCHO KPUTEPUAM MPEKpPaLLEHNA NX
NPW3HaHKUA
- AaTa peleHuns baHka Poccum 06 oT3biBE MMLEH3MM BaHKa, O PACKPLITUN B AOCTYMHOM
NCTOYHMKE MHDOPMALMM O NPUMEHEHUN K BaHKy Npoueaypbl 6aHKpOTCTBa.

Kputepuun npekpauieHns NpusHaHuma:
- iaTa UCMONHEHWNA KOHTPAreHToM 0653aTe/IbCTB MO NOraweHMIo 3a40/1KEHHOCTH
- flaTa peanusaumn npas TpeboBaHMA B pe3ybTaTe COBEPLUEHMA CAENKM NO A0roBOpy
- [aTy NpUW3HaHMA 33a40/KEHHOCTM MO BO3BPATy [EHEXKHbIX CPEeACTB HepeanbHOW K
B3bICKaHUIO
OnpeaeneHve cnpaseaanBo CTOMMOCTMU:
CnpaBeainBan CTOMMOCTb KPaTKOCPOUYHOW 3a40/KEHHOCTM onpeaenserca Kak
HOMMHaNbHaA CTOUMOCTb.
CnpaBsea/inBas CTOMMOCTb [10/ITOCPOYHON 3340/ IKEHHOCTM OLLEHMBAETCA C
NCMNO/Ib30BaHMEM MeToAa NPMBEAEHHOW CTOMMOCTU AEHEXKHbIX MOTOKOB C UCMO/Ib30BaHUEM
PbIHOYHOW CTaBKM NO Aeno3nTam .

3.2. QuHaHco8ble UHCMpyMeHmMbI. PuHaHco8ble obsi3amesnibcmea.

3.2.1. Kpedumopckasi 3a00/mKeHHOCMb Mo ¢huHaHCO8bIMU
UHCMpyMeHmam.
Kputepun npnsHaHua:
- AaTa nony4yeHnsa GUHAHCOBbLIX MHCTPYMEHTOB COF/IACHO KPUTEPUAM UX NPU3HAHUA
KDVITepVIVI npeKkpaweHna Npnu3HaHmaA:
- AaTa UCNoJHEeHUA d)OH,D,OM 0653aTenbCTB Mo noralleHuto 334013 KeHHOCTU
OnpeaeneHne CﬂpaBe,D,nMBOVI CTOMMOCTHU.:
Cnpasef/iMBas CTOMMOCTb KPAaTKOCPOUYHOM 3340/IKEHHOCTM onpesenseTca Kak
HOMWHA/1IbHaA CTOUMMOCTb.
CnpaBep,nMBaﬂ CTOMMOCTb LI,OHFOCpO‘-IHOﬁ 3a40/1*KXeHHOCTU oueHmnBaeTCA C
Mcnoab3oBaHNemM MmeToa HpMBeAeHHOVI CTOMMOCTU eHEXHbIX NOTOKOB C NCNOJ/Ib30BaHMEM
PbIHOYHOM CTaBKM MO KpeauTam.

3.3. lpo4yue akmuesb! u obsi3amesibcmea

3.3.1. Hedsuxumoe umyuw,ecmeo.

Kputepunmn npusHaHusa:
- C AaTbl FOCYAapCTBEHHOM perncTpaummn nepexoaa npasa Ha HeABUXKMMOE MMYLLLECTBO
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-- AaTa nepefaTodHOro akTa AU MHOTo AOKYMEHTa O nepeaaye o6beKkTa MHBECTULLMOHHOIO
CTPOUTENBLCTBA 3aCTPOMLLMKOM U NPUHATUE €ro MHBECTOPOM, NOANUCAHHbIN
CTOpoHamu;Kputepmm npekpaLleHns NpmM3HaHuA:

- C AaTbl rOCY4apCTBEHHOM perncTpauum nepexona npasa Ha HeABMMKUMOE MMYLLECTBO

OnpegeneHve cnpaBea/IMBO CTOMMOCTHU:

CnpaBeaMBas CTOMMOCTb HEABUXKMMOro MMYLLECTBA ONpeaenseTca Ha OCHOBaHWKU OTYeTa
oLeHLUKa.

3.3.2. llpaeo apeHObI HEABUXUMO20 UMyuw,ecmea.
Kputepum npnsHaHua:

- AlaTa NpMemMa HeABMXMMOCTM NO aKTy Npuema — nepeaadm/MHoMy AOKYMEHTY
Kputepuun npekpauleHns NpusHaHma:

- AaTa BO3BpaTa HEABMMXMMOCTM NO aKTy Npuema — nepeaaydm/MHoMy LOKYMEHTY

- paTta nepegaym GoHaomM npas u/mMnm 0b6A3aHHOCTEN NO AOTOBOPY apeHabl HEABUMKMMOTO
MMYLLLECTBA TPETbEMY NNLLY

- laTa NpoYyero npekpalleHns npas 1 0683aTeNbCTB MO A40roBOPY B COOTBETCTBUM C
3aKOHOAATENbCTBOM WU/IM AOTOBOPOM.

OnpepeneHne CTOMMOCTU NPAB apeHAabl:

CronmocTtb npas apeHAabl onpeaenAaeTcA Ha OCHOBaHUA 3I-(CI'IepTHOl7I OLLEHKMN.
CronmocTtb npas apeHgbl 3eme/IbHOro y4acCctka, Ha KOTOPOM HaXxo4uUTCA 06DBbEKT HEABUXNMOCTH,
BXO,CI,ﬂLLI,Mﬁ B COCTaB aKTuBOB cDOHLI,a, MOXeT OTAe/IbHO He onpegenAatbCda, €Can OHa
y4ynTbliBa€TCA OLLEHLWLMKOM B CﬂpaBeAﬂMBOVI CTOMMOCTM TaKOro o6beKTa HEABUXMUMOCTU.

3.3.3. IMywecmeeHHbIe npasa u3 002080pP0O8 y4yacmusi &
dosieeom cmpoumersibcmee o6bekmos
Hed8UXUMO20 uMyuwecmea, 3aK/IlOYeHHbIX @
coomeemcmeuu ¢ ®PedepasnibHbIM 3aKOHOM OmM
30.12.2004 Ne 214-#3 «06 y4acmuu e OoJsieeoM
cmpoumesibcmee MHO20KeapmupHbIX OOMO8 U UHbIX
06eKmoe Hed8UXXUMOCMU U O BHECEHUU U3MeHeHUl
8 Hekomophble 3aKkoHoOameJsibHble akmbl Pocculickoli
®edepayuu» (Oanee — [Joecosop A4AY)

Kputepuu npusHaHums:
- [JaTa rocyaapcTBeHHOW peructpauumn [orosopa [O4Y B ®PepepanbHoit cayxkbe
rocyapCTBEHHOM perncTpaummn Kagactpa u kaptorpadum (Pocpeectp);
- [aTa roCyfapCTBEHHOM PEerncTpauumn CorfalleHna UAM MHOFO AOKyMeHTa 06 ycTynke
npas TpeboBaHua w3 [Jlorosopa OAY B ®PenepanbHoit cnyxbe rocysapcTBeHHOM
perncTpaumm Kagactpa v Kaptorpadpum (Pocpeectp).

Kputepuun npekpauleHns NpusHaHua:
- [aTa nepefaToOdMHOrO aKTa MAM MHOMO AOKYMeHTa O nepefadve ob6beEKTa [A0/7€BOro
CTPOMTENLCTBA 3aCTPOMLMKOM M MPUHATME €ro YYaCTHUKOM [0NEBOrO CTPOUTENbCTBA,
NoAMNMCaHHbIN CTOPOHaMU;
- AaTa rocy4apCTBEHHOWN PEerMcTpaumnmn cornaeHns nanm MHoro AoKyMeHTa 06 ycTynke npas
TpeboBaHua us Jorosopa A4Y B dPepepanbHoi cnybe rocysapcTBeHHON perncrpaumm
KagacTtpa v Kaptorpadum (Pocpeectp).
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OnpegeneHne CTOMMOCTH:
CroMmocTb MmyLLecTBeHHbIX npas wu3 [orosopos Y onpegenaercA Ha OCHOBaHWUU
9KCNEepPTHOM OLLEHKMN.

3.4. [lMpoyasi debumopckas u KpedumopcKasi 3a00/HKeHHOCMb

3.4.1. Jebumopckasi 3a00/KEHHOCMb C NMPOYuUMU
aKkmueamu.
Kputepum npnsHaHua:
- A4aTa, YCTaHOB/1EHHAA AOroBOpPoOM NN UHbIMU AOKYMEHTaMU
KDVITeDVIVI npeKkpaweHna Npnu3HaHmaA:
- AaTa UCNoJHEeHUA obA3aTenbCcTB
- peanusaumm 3a40/1KEHHOCTH
-[aTa NPU3HAHMA ee HepeanbHOM K B3bICKAHUIO
OnpepeneHue CﬂpaBe,D,nMBOVI CTOMMOCTHU.:

CnpaBegnvBas  CTOMMOCTb  KPATKOCPOYHOM  3a4,0/1I3KEHHOCTU onpegenseTca  Kak
HOMMWHaNbHAA CTOMMOCTb.
CnpaBegavBasa  CTOMMOCTb  [O/ITOCPOYHOM 33[L0/13KEHHOCTH oueHMBaeTca ¢

ncnonb3oBaHeEmM mMmeToda I'IpMBG,CI,GHHOVI CTOMMOCTUN OEHEXHDbLIX NOTOKOB C NCMOJ/Ib3OBaHUEM
pblHO‘-IHOﬁ CTaBKM NO 4eN0O3UTaM

3.4.2. KpeQumopckass  3a00JIKeHHOCMb c npoyumu
akmueamu.

Kputepumn npmusHaHumaA:

- AaTa, YCTaHOB/IEHHAaA A0Or0OBOPOM UAN UHBIMU SOKYMEHTaMMU
Kputepumn npeKkpalieHUa npm3HaHuA:

- AaTa nNpeKpaleHma 0b6A3aTeNnbCTs
OnpepeneHue cnpaBeaiMBoN CTOUMOCTU:

CnpaBegnMBas  CTOMMOCTb  KPATKOCPOYHOM  3a[,0/13KEHHOCTU onpegenseTca  Kak
HOMMWHaNbHAA CTOMMOCTb .
CnpaBeg/vBasa  CTOMMOCTb  [O/TOCPOYHOM 33[L0/13KEHHOCTH oueHMBaeTca ¢

MCNoNb30BaHMEM METOAa NPUBEAEHHON CTOMMOCTU AEHEXKHbIX MOTOKOB C UCMO/Ib30BAaHMEM
PbIHOYHOW CTaBKM NO KpeauTam.

3.4.3. Hanozoeblie nnamexu.

Kpeantopckan 3a401KEHHOCTb MO yniaTe Ha/loroB NPU3HAETCA B TOM Pa3mMepe U B TOM
OTYETHOM NepUoae, B KOTOPOM BO3HUKAET 0653aTeNbCTBO MO ero ynaaTe B COOTBETCTBUM C
HaNOroBbIM 3aKOHOAATENLCTBOM. [peKpaLLeHne NPU3HAHUA NPOUCXOAUT B MOMEHT CNMCaHUSA
AEHEXHbIX CPeACTB C pacyeTHOro cyeta ¢poHAa B CYET NOraweHMA 3a40/3KEHHOCTM Mo ynaaTte
HaNoros..

[ebuTopckasa 3a40/1KEHHOCTb NO Ha/ZloraM NPU3HAEeTCA B yYeTe B pasMepe 0CTaTKa Takow
3a[10/1)KEHHOCTM Ha AaTy pacyeTta CYA. MpeKpalyeHne NpUsHaHMA NPOMCXOAUT B MOMEHT
3a4YNC/IEHUSA AEHEXKHbIX CPeACTB Ha PacUYeTHbIN cyeT GoHAa UM B MOMEHT 3a4yeTa Aebutopckom
3a[10/1I)KEHHOCTM B CYET KPEAUTOPCKOM 3a40M1KEHHOCTU NO HaNoram.
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3.4.4. AeaHchbl nosy4yeHHble/8blOaHHbIe.
OTpamaroTcn NoO HOMMWHANbHOM CTOMMOCTMU.

3.4.5. 3adosmkeHHOCMb Mo nNasiMm:

KpeauTtopckaa 3a40/KEHHOCTb MO BbiMJaTe A0XOAOB MaWLUMKAM MPU3HAETCA B
COOTBETCTBMM C YCNOBUAMM HauucneHus, onpegeneHHoimn B [AY, B nepsbii AeHb
BO3HMKHOBEHMA 0653aTeNbCTBa NO BbinsaTe. MpeKkpaweHne NpM3HaHMA NPOUCXOAUT B MOMEHT
CNUCAHWA AEHEeXHbIX CPeACTB NO BbiNAATe A0X04A C PAcYeTHOro cyeta poHAaa.

KpeauTopcKkasa 3a401KEHHOCTb N0 BblAaye NaeB NPU3HaeTCcA B AaTy BKAOYEHUA AeHEeXHbIX
CPeAacTB, /MHOrO MMyLWLECTBa, NPeayCMOTPEHHOro NpaBuUAamMU LOBEPUTENLHOTO YNpPaBiEHMS,
nepeaaHHbIX B ONNATYy MHBECTULIMOHHbIX NaeBs, B MyLLecTBO ¢poHAa. MNpekpaleHre Npu3HaHUA
NPOUCXOANT B ATy BHECEHWUA MPUXOLHOM 3anMcK O BblAavye MHBECTULMOHHbIX NAaeB B peectp
¢$oHAa cornacHo oTyeTy permucTpaTopa.

KpeauTopckaa 3a40MKEHHOCTb NO BbIN/JIAaTe AEHEeXHOW KOMMNEHCALUMW NpU MOraleHum
MHBECTULIMOHHbIX NAaeB M MPU3HAETCA B JATy BHECEHMA PAacXOA4HOM 3anMcu O NoraweHun naes
COrNacHO OTyeTy peructpaTopa. lpekpaweHve nNpu3HaHWA NPOUCXOAMT B AaTy CNMCaHUA
OEHEXHbIX CpeacTB C pacyeTHoro cyeta poHAa B CYET BbINAATbl AEHEXKHOW KOMMeHcauuu 3a
WHBECTULMOHHbIe Nnan PoHAa.

3.4.6. 3ado/mKkeHHOCMb MO 8biNJlame 803Haz2pak0eHuu
azeHmy, ynpaeJssiroujeli KoMnaHuu,
cneyuanu3upoeaHHOMy Gerno3umapuro,
peaucmpamopy, oueHuWuky, ayoumopy.

KpeauTtopckaa 3a40/KEHHOCTb Nepea areHTamu Mo Bblgave, MoraweHuto u obmeHy
MHBECTMLIMOHHbIX NaeB ¢oHAa NPU3HAETCA B AaTy OCYLLECTBAEHMA Onepaunn Bblgaum n (uam)
noraweHusa naes B peecTpe MHBECTUMLMOHHbIX naeB PoHAA NO 3asABKe areHTa. MNpeKpaleHune
NPWU3HAHUA NPOUCXOLMUT B AATY CMUCAHUA AEHEXKHbIX CPeACTB C pacyeTHOro cyeta ¢oHAA B cyeT
BbIMAATbl CYMM CKMAOK/HaAbaBOK areHTy.

KpeauTopckaa 3a[0/KEHHOCTb _Nepes  YNpaBAAlOWENn KOMMNaHWEW, BO3HWKLIAA B
pe3ynbTaTe UCMNO/Ib30BAHUA YNpPaBAAOLLE KOMNaHWEeN COOCTBEHHbIX AEHEXHbIX CPeACTB ANA
BbINAATbl _AEHEKHON KOMMNEHCALMW BAAAENbLAM MHBECTULMOHHbLIX MAaeB NpW NOraweHun u
(unn) obMeHEe MHBECTULMOHHbIX NaeB, NPU3HAETC B MOMEHT 3a4NC/IEeHUA AEHEXKHbIX CPeacTB
Ha pacyeTHbl cyeT GOHA CO cyeTa ynpaBaAlWEen KomnaHuu. MpekpaweHrue npU3HAHKUA
NPOUCXOANT B MOMEHT CMUCAHUA AEHEXHbIX CPeacTB C pacyeTHoro cyeta ¢oHAa B cyeT
noraweHns 3a40/KEHHOCTM nepes, ynpasBasatoLwe KOMnaHuen.

Kpeantopckasa 3af0/IKEHHOCTb MO BO3HArpa*kAEHWUAM  YNpaBAAloLLEeN KOMNAHWUW,
CNeuMaan3npoBaHHOMY  AEeNno3UTapuio,  AWLY, OCYLIECTBAAKWEMY BeJeHMe peecTpa
BNAAE/IbLLEB UHBECTULIMOHHDIX NaeB $OHAQ, NMPU3HAETCA eXeMeCAYHO B NocaeaHnin pabounit
AeHb MecAua B pasmepe onpegeneHHom MAY v AoroBopamu ¢ COOTBETCTBYHOLMMU NNULLAMMU.
MpeKpalieHne NPU3HAHUA NPOUCXOAUT B MOMEHT CMIMCAHUA AEHEXHbIX CPEACTB C PACYETHOMO
cyeTa GoOHAA B cHET NOralweHMA 3a40/KEHHOCTU Nepes, YKa3aHHbIMU INLAMMU.

Kpeantopckaa 3af0/IKEHHOCTb MO BO3HArpaKAeHUAM ayAUTOPY, OUEHLLWKY, AuLy,
OCYyLLeCTBAAOLLEMY BefleHWe peecTpa BAaAeNbLeB NHBECTULLIMOHHbIX NaeB PoHAA, NPU3HAETCA
B MOMEHT OTpakeHusa B ydyeTe GoHAA AOKYMEHTA, NMOATBEP)KAAMOLLEro BbINOSHEHMEe paboT
(okazaHwusa ycayr). MNpekpalleHre NpU3HaAHUA NPOUCXOAUT B AaTy CMUCAHUA AEHEXKHbIX CPeACTB
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C paC4eTHOro c4yeTa d)OHAa B CYHET noraweHunAa 3a40/1KeHHOCTUN nepen yKadaHHbIMU Tnllamn U
No MHbIM OCHOBaHHUAM.

Iv. lNpoyast uHhopmayusi Heobxodumas Osisi onpedesieHuUss cmoumMocmu
qucmbix aKmueos.

4.1. [lopsidok pac4ema eeslu4UHbI pe3epea Ha 8birnsiamy
803Ha2paxkOeHusl.

Peseps Ha BbINATY BO3Harpa*kaeHus ynpasaatowen KOMMaHuu,
CNeunann3npoBaHHOMY Aeno3UTapuLo, ayaUTOPCKOM OpraHM3aumm, oueHwmky ®oHaa, bupxke
W Ly, OCYLLECTBAAIOWEMY BeAeHMe peecTpa Baafe/bleB MHBECTUMUMOHHbIX naes doHAa
(manee — pesepB Ha BbINNATy BO3HArPa)KAeHWA), BKAOYAETCA B COCTAaB 00s3aTenbCcTB NpU
onpegeneHnn CTOMMOCTM 4YUCTbIX akTmeoB PoHAa M onpepenaeTca, UCXoaa W3 pasmepa
BO3HarpaxkaeHusa, npefycMoTPeHHOro COOTBETCTBYIOLMUM AULAM NPaBMUIaMU LOBEPUTENIBHOTO
ynpasneHuna @PoHaom.

Pasmep pe3sepBa ANA HauucAeHWs B Kaxkayto aaty onpegeneHna CYA paccumTbiBaeTca Mo
dopmyne:

R=(X*Y/ Z)*D,
roe:

R - pasamep pesepBa K HauucneHuo Ha aaty onpegeneHma CHA;

X -yKasaHHbii B [OY CymMapHbIA pa3mep BO3HArpaXAeHua YnpasaAloWen KOMNAHWUM,
cneuMain3npoBaHHOMY AeN03MTapuIo, ayAUTOPCKON OpraHun3aumnm, oueHwmky ®oHaa, 6upxke,
W Nnuy, OCyLecTBAAKOWEMY BefeHMe peecTpa BaajeNbLueB WHBECTULMOHHbIX naes PoHAa, B
NPOLLEHTHOM BblpaxKeHuu;

Y - CHA Ha nocnegHtowo gaTy ee onpeaeneHus;

Z -KONn4ecTBo paboumx AHen B COOTBETCTBYIOLLEM FOAY;

D -konnuectBo paboumx gHen ¢ gaTbl Npealwectsytowero onpegeneHna CYA no Tekyuwyto aaTy
onpeaeneHna CHA BKNOUYNTENBHO;

Echv 8 MAY pa3mep BO3HArpa)k4eHMA yKasaH KaK B MPOLEHTHOM, TaK U B GUKCMPOBAHHOM
pyb6neBOM BblpaXKeHUK, TO pe3eps paccymTbiBaeTca no popmyne:

R=(X*Y/ Z)*D+(V*D/2),

roe:

R - pasamep pesepBa K HauMCAEHMIO Ha AaTy onpeaeneHus CYA;

X -yKaszaHHbli B MY cymMmapHbii pasmep BO3HArpa)kAeHWs YNpaBAAOLWEN KOMMaHWUM,
cneuMannsnpoBaHHOMY AeN03MTapuio, ayAUTOPCKON opraHmnsauum, oueHwmky doHaa, bupxke,
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W N1y, OCYLECTBAAIOWEMY BeAeHUe peecTpa BlagenbleB MHBECTULMOHHbIX naes ®oHAaa, B
NPOLEHTHOM BblpPa*KeHUu;

Y - CHA Ha nocnegHo0 gaTy ee onpeaeneHus;
Z -KONM4ecTBO paboumx AHen B COOTBETCTBYIOLLEM FOAY;

D -konnuectBo paboumx gHen ¢ gaTbl NpealwecTsytowero onpeaeneHna CYA no Tekyuwyto aaTy
onpeaeneHna CHA BKNOUYNTENBHO;

V -puKcMpoBaHHas pybnesas cymma roaoBOro BO3HarpaxaeHus.

Echn B TeuyeHmMe KaneHpapHOro roga BCTyNnanun B cuay mameHeHua B MNAY B yactu pasmepa
BO3HarparkaeHus, To napameTpbl «X» n «V» paccymTbiBaeTca NPonopLUMOHaNbHO KONMUYECTBY
paboumnx gHeln AeACTBUA N OKPYINAIOTCA A0 ABYX 3HAKOB MOC/Ee 3anNATOM.

- Pasmep cdopmMpoBaHHOrO pesepBa Ha BbiNAaTy BO3HArpaKAeHUs yMeHbLIaeTcs
Ha CYMMbl HAYMCNEHHOrO B TeYeHMEe OTYETHOro KajleHAapHoro roaa
BO3HArpa*KAeHua ynpasBasaowWwein KoMnaHum, cneumnanmsmpoBaHHOMY Aeno3nTapumio,
ayaAUTOPCKOM OpraHu3aLmm, OLEHLLMKY NaeBOro MHBECTULMOHHOIo doHAa, bupxke m
MLy, OCYLLECTBAAIOWEMY BeAeHWe peecTpa BlageNbLeB WHBECTULMOHHbLIX NaeB
naeBoro MHBECTULMOHHOIO GpoHAa.

- MNpn  HepocTaTOYHOCTM  pe3epBa  A/A  BbINJAaTbl  BO3HArpa)kAeHus
cneuMannsnpoBaHHOMY Oeno3UTapuio, ayAUTOPCKOM OpraHM3aumn, OUEHLLMKY
NaeBoOro MHBECTULMOHHOrO ¢oHAa, BMpXKe M ALy, OCYLLECTBAAIOWEMY BeaeHue
peecTtpa BNafenbLeB WMHBECTULMOHHbLIX MaeB NAaeBOro WMHBECTUUMOHHOro ¢oHAa,
CYMMa NPEBbIWEHMA BbINIAYMBAETCA 32 CYET COBCTBEHHbIX CPEACTB yNpaBaAsAoLen
KOMMNaHUM.

- He ncnonb30BaHHbIM B TEYEHME OTYETHOIO Ka/sIeHAapPHOro roAa pe3eps Ha BbinaaTty
BO3Harpa)kgeHmsa noANEeKUT BOCCTAHOBAEHUIO B nociaegHuit paboymit  aeHb
KafieHgapHoro roga nocne pacyeta CHA 1 npusHaeTca B COCTaBe MpPoYMX 40X040B
cneayoLlero KaaeHaapHoro roga.

4.2. [Mopsidok KOHeepmauyuu cmoumocmell, 8biPa>kKeHHbIX 8
odHoOU sasirome, 8 Apya2yro easnomy.

CToMmocTb aKTMBOB W BeNNYMHA 06F|3aTeJ1bCTB, BblpaXeHHaA B MHOCTpaHHOVI BaNkoTeE,
NPMHUMAETCA B pacyeT CTOMMOCTU YUCTbIX aKTMBOB B pybasax no Kypcy LleHTpanbHoro baHka
Poccuitckoit ®eaepaumm Ha aaTy onpeaeneHua nx cnpaBeaimBoin CTOMMOCTH.

B cnyyae, ecnn LleHTpanbHbim 6aHKOm Poccuinckon depepaumm He yCTaHOBAEH NPAMOM
KYpC Ba/ilOTbl, B KOTOPOM Bbipa)keHa CTOMMOCTb aKTMBOB (o6s3aTenbcts) K pybnawo, TO
NCNOJIb3yeTCs KPOCC-KYpPC TaKoM BasloTbl, onpeesieHHOM Yyepe3 amepuKkaHckuin aonnap (USD).

KynoHHbIM aoxoa, BbipaxKeHHbIN B BantoTe, nepecyntbiBaeTca B pybaun no kypcy LIB PO Ha
naTty pacyety CHA n okpyradeTtca Ao 8-ro 3HaKa nocnae 3anAaTon.
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4.3. [lopsidok ypeaynupoeaHusi pasHoasiacul Mexoy
ynpaessowel koMmnaHuel u cneyuanu3upo8aHHbIM
deno3umapuem rpu onpedesieHUU CmMouMocmu YucmabIx
akmueoe PoHOa

Mpyn O0B6HapyXeHWM PaCXOXKAEHUIM B pacyeTe CTOMMOCTM YMCTbIX aKkTMBoB PoHaa,
npousseaeHHbiM CneumMannsmpoBaHHbIM — Aeno3uTapueM UM YNpaBaAlowWein KoMMNaHuMy,
Ynpasnsowein KOMNaHUM HeobXoAMMO B KpaTyaMluMiA CPOK NpeanpuHATL Bce Heobxoaumble
Mepbl AN YPErynampoBaHna BO3HMKLLMX pasHornacuini. CTOpoHbl Bnpase noTpeboBaTb Apyr vy
Apyra nobble AOKYMEHTbI (MK X Konuu), noaTeep:Kaatowme GpakTbl HanpaBaeHUs/noayyeHmn
PacnopsXeHW Mo cyeTam, a TaK Ke WHbIX OOKYMEHTOB, HEobXoAUMbIX AN BbIACHEHUA
NPUYUHbBI U YCTPaHEHUA 0BHaPYKEHHbIX PACXOXKAEHUN.

B cnyyae He AOCTUNKEHMA YperyanpoBaHUA PACXOXKAEHMIA B pacyeTe CTOMMOCTU YMUCTbIX
aktueoB ®oHaa, CneunanmsmMpoBaHHbIN Aeno3uTapuii 1 YnpasaaiwoLas KOMNaHUsA COCTaBAAOT
aKT O NPUYMHAX PAcXoXKAeHUs AaHHbIX B CNpaBKe 0 CTOMMOCTM YUCTbIX aKTUBOB.

Mpy o6HapyXeHUN pPacXoKOAeHU B pacyeTe CTOMMOCTM YUCTbIX akTMeBoB PoHAaa,
CneuMannsnpoBaHHbI Aeno3uTapuii nssewaetr baHk Poccun o He BO3MOMKHOCTM NMPOU3BECTH
CBEPKY pacyeToB CTOMMOCTM YMCTbIX aKTUBOB PoHAaa.
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