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- AaTa neavy NEPEHUROID AOKYMEHTA
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- pEAIM3EULN 32A0NMEHROCTH
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L Q6iIHe CJI0MeH ST,

HacToguiye W3MeHEHHT 1 A0NIoAHeH s B [Ipapuiia onpenesieHks CTOMMOCTH YHCTBIX aKTHBOB
(nanee — «[IpaBiaa») 3aKpBITOTO 1aCBOT0 HHBECTHLHOHHOTO (GOH1a HEABIKUMOCTH « PO~
IIYBAJOBCKHUE BEICOTEI » (1a1ee — «Don1») paspaboTaHbl B COOTBETCTBHH C TPEOOBAHHIMI
saKkoHOIaTENbCTEa Poccuiickoli Oexepalui, B Tom uucae Ykasays banka Poccuy ot 25 asrycra 2015 T
No 3758-Y «O6 onpeesieHyy CTOMMOCTH YHCTBIX AKTHBOB MHBECTHLHOHHBIX (DOHIOB, B TOM UHCIIE O
NOpsiAKe pacuéra CpeHEroni0BoH CTOMMOCTH YHCTBIX aKTHBOB NAEBOI0 MHBECTHLIMOHHOTO thoHaa 1
YMCTBIX AKTHBOB aKLIMOHEPHOTO MHBECTHLIMOHHOIO (hOHAA, pacYETHOH CTONMOCTH HHBECTHLIMOHHbIX
[J4eB MAeRBBIX HHBECTHLHOHHBIX (DOHAOB, CTOMMOCTH HMYLLUECTBA, [1ePEelaHHOTrO B OILIaTy
MHBECTMLMOHHBIX Naesy (1anee — «YKa3aHHe») W HHbIX HOPMaTHBHBIX akTOB barka Poccuu.

1.1. Hacrosupe [Tpasuna onpenenenns CHA npumensiores ¢ 1 supaps 2017 roza.

1.2. CTOMMOCTb YMCTHIN aKTHBoB DOHA2 onpeaenseTcs No cocTosHuio Ha 24 uvaca 00 mun.
MOCKOBCKOI'O BPEMEHH.

1.3. CrouMOCTh HMYLIECTBA, TIEpEelaHHOro B OILIaTy WHBECTHLHOHHBIX TIA€B MagBOro
WHBECTHLIMOHHOIO (DOHAA, ONpeenseTcs 1o cocToannio Ha 24 yaca 00 MHH. MOCKOBCKOIO BPEMEHH HA
aaTy nepenayH.

1.4.  CTOMMOCTD YKCTbIX AKTHBOB NAEBOI0 MHBECTHLMOHHOTO (OHAa OTpeeseTes:

° Ha 1aTy 3aBepuienus (OKoHuaHus) HOPMUPOBAHMS 1AEBOTO HHBECTHLHOHHOIO QOHAR;

® B CJlyyae NPHOCTAHOBIEHMsS BbIAAUYM, TOTalleHus W 00MeHa MHBECTHLIMOHHBIX NAeB - Ha
1aTy BO30OHOBJIEHHMS HX BbLIAYM, TIOralieHus 1 oOmeHa;

® B Cyuae MPEeKpAlleHns [AeBOr0 HHBECTHLHOHHOrO (hOHAa - Ha 1aTy BO3HMKHOBEHN
OCHOBAHHS €I [peKpaileHusl;

e nocsie 3aBepiients (OKOHUaHHsA) QOPMUPOBAHKS OTKPBITOrO NacBOr0 MHBECTHLUHOHHOTO
hoHa 1K GUPKEBOro NaeBOro HHBECTHLHOHHOrO (oH/a - Kakabli pabouni nemp;

e rocile 3aBepiieHHs (OPMUPOBAHUS MHTEPBAILHOIO MACBOTO WHBECTHLUHOHHOrO (oHIa
WK 3aKPbITOTO MAEBOr0 HHBECTHLIMOHHOTO (OoHMa:

° eKEeMECUHO Ha nocaennuii pabouuil 1eHb KaJleHAapHOro Mecsual

e Ha nocieaHMH paboumii IeHb Cpoka NpHeMa 3agBOK Ha MpuoOperenMe, norameHue 1

0OMeH MHBECTHLIHOHHEIX NaEs;

o Ha ATy COCTaBJIEHHs CHMCKA BNajelbleB UHBECTHLIMOHHBIX TIAeB B Clydae YAaCTHHHOIO
HOralIe s MHBECTHIMOHHbIX TIaes 6e3 3asiileHus TpeboBaHuil BlaielbLes HHBECTHUHOHHBIX naes 00
X MOralIeHHH;

® Ha JaTy Tepexoaa (poHna W3 0JHOH yrpaBasiouleH KOMIAHHK B APYTYIO YTIPaB/AIOLLYIO
KOMOAHMIO M M3 OJHOTO ClELMAAH3UPOBAHHOTO JEMO3WTAPHS B JAPYroif CrHeuHann3BpoBaHHbIl
JeTIO3UTapui;

® CToMMOCTb YHCTbIX aKTHBOB OMpeleisierTcs He ro3aHee pabouero JiHs, CAedyIOIero 3a
JHEM, TI0 COCTOSHMIO Ha KOTOPBIH OCYLIECTB/IAETCA ONpeIeNeHHe CTOMMOCTH YHCTHIX aKTHBOB.

o Bo BCceM MHOM, HE YKa3aHHOM B HACTOSILUMX TNpPaBUiax B 4aCTH ONpPEAe/ieHHs CTOMMOCTH
AKTUBOB M BeJHUMHBI OBS3aTENbCTB NO CHPAaBeAIMBOIM CTOMMOCTH. MpuMensoTcs MexayHaponHsle
craniapTel Gunancosoit oryersoctd (IFRS) 13 "Ouerka cripaBelnuBoi CTOMMOCTH", BBEIEHHBIM B
neficTeue Ha TeppuTopun Poccuiickoil Menepaunu npukasom MunncrepeTsa puHancoe Poccnbickof
®enepaunu or 18 mioas 2012 roxa N 106m "O BBenieruy B ACHCTBHME M IMPEKPAILCHHH JOeHCTBHS
JOKYMEHTOB MEeKIYHAPOIHBIX CTaHIapTOB (QMHAHCOBOH OTHETHOCTH Ha TEPPHTOPHH Poccutickol
Denepauyn", 32perucTPUPOBAHHBIM MuHKHCTEPCTBOM tOCTHLIKM Poccufickol Denepanuy 3 asrycrta 2012
roma N 25095 (Poccuiickas rasera oT 15 asrycta 2012 rona), ¢ nornpaBkaMu, BBEAEHHbIMU B IeHCTBUE HA
Tepputopun Poccubickoit @enepannn npuxasom MunucTepeTsa (prHaHCOB Poccuiicko#t @eaepaliuy OT
17 nexabps 2014 rona N 1511 "O BBeAEHMH JOKYMEHTOB MeKAYHAPOAHBIX CTAHAAPTOB (huHaHCOBONH
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OTYETHOCTM B JeiicTBue Ha Teppuropuu Poccuiicko#  @enepauuu’,  3aperuCTpHPOBAHHBIM
MiHHCTepCTBOM focTHlMK Poccuiickol @enepann 15 suBaps 2015 roma N 35544 ("OduunaisHeii
MHTEPHET-NIOPTasl NpaBoBol nu(opmans” (www.pravo.gov.ru), 15 ausaps 2015 roza)

@ Bo BCEM MHOM, HE YKA3aHHOM B HACTOSLLKX NIpaBMIax B 4aCTH KpMTEpPHER IPH3IHAHKA M
npeKpalleHus NPH3HaHUA, NPUMEHSIOTCS MesiyHapoiHble CTaHaapTsl (UHAHCOBOH OTHETHOCTH.
BBeIEHHbIE B IelicTere Ha TeppuTopuk Pocculickoli Qenepauni.

1. TlonsaTus: ¥ onpeleaenust

2.1. BrcrnepmHbie 0UEHKH.

DKCriepTHAS OLEHKA — 3TO BBIBOJIbI O CMPABEUIMBOH CTOMMOCTH aKTHBOB 1 0053aTeNbCTB.

DKCNEepTHOH OLEHKOH MOMKET CUMTATLCS!

° OTYET OLIEHIUMKA, COCTABIEHHBIH B COOTBETCTBHM C TpebopanuimMu DeaepalbHOro
3akoHa oT 29 woas 1998 roga N 135-@3 "O6 ouenounoit nesrensHocTd B Poccniickoli @eaepaumi', a
TaK ke B COOTBETCTBMM ¢ MexIyHapoaHbIM cTanaaprom ¢unancosolt otueTHoct (IFRS) 13 "Ouenxa
CripaBeMBO CTOMMOCTH", BBEAGHHBIM B JIeHCTBHE Ha TeppuTopuk Pocculickoll Denepaillin DPHKA3OM
MuunctepeTsa dunancos Poccuiickoll @enepaunn o1 18 mona 2012 roga N 106n "O sseaenuu B
JeficTBMe M TpeKpalleHMu AelcTBMS  IOKyMeHTOB MEnIyHapOmHbIX —CTaHAapTOB  (HHAHCOBOM
OTHETHOCTH Ha TeppuTOpHH Poccuiickol ®exepauny’ (Janee — OTYET OUEHLIMKA), CCIM TaKOH OTHeT
COCTABNEH OLEHILIMKOM, B OTHOIEHMM KOTOPOrO €O CTOPOHbI CAMOPEryJMpYEMbIX OpraHH3aini
OLEHLIMKOB He TMPHMMEHAIUChL B TeueHHe 1BYX J1eT B KojuuecTBe maBYX M Oomee pas mephl
JMCLUIUTHHAPHOTO  BO3AEHCTBUSA, npelycMoTpenHbix  Dexepanphbiv  3akoom "OO  OLEHOYHOH
1edTeTbHOCTH B PoccHickoit Merepaunn’. a TakiKe BHYTDEHHHMMM JNOKYMEHTAMH CaMOpPeryaHpyeMbIX
OpPraHu3alnil OLEHIIMKOB, U CTAXK OCYLIECTBJIEHHS OLEHOYHOH AedTeIbHOCTH KOTOPOro COCTABIACT HE
MeHee Tpex neT. [IpH OMnpeneNeHny CrpaBeiiMBod CTOMMOCTH Ha OCHOBAHMM OTHETa OUEHLIMKA, 1dT1a
OLIEHKHM CTOMMOCTH N0KHa ObiTh He panee LIECTH MeCsUeB A0 AaThi, MO COCTOAHMIO Ha KOTODYIO
OnpenenseTcs CTOMMOCTb. JlaTa, MO COCTOSHHIO HAa KOTOPYHO ONpefesiercs CTOMMOCThL MMYLIECTBA,
HEpeAHHOrO B OMIATY HHBECTHLMOHHDIX nacs (POHIA, Ha OCHOBAHMH OTHETA OLIEHIIMKA, HE MOXKET ObITh
paHee Tpex MecsLies 70 aThl Nepejadn TAKOro MMYLIECTRBA B OTIaTy HWHBECTMLIMOHHBIX naes. B ciyHqae.
ecau Ynpaeamouwed komnanuu @oHia CTano M3BecTHO O (DakTax, KOTOpble MOTTH CYMIECTBEHHO
MOBMMSTL Ha M3MEHEHME CIpaBellMBOM CTOMMOCTM HMYLIECTBa, OLEHKa OCYIIECTBAAETCA TIO
HeoOX0AMMOCTH.

e CysKICHHE KOMIETEHTHOTO COTpPYAHKMKA/KOHCYIbTaHTa (fajee — IKCIEPTHOE CYIKIEHHE),
KOTOPOE OCHOBBLIBAETCS Ha [TPUMEHEHHH COBOKYITHOCTH 110[X0J0B, METOLOB M OUEHOYHBIX MPOLELYP.
KoTopble ofecreusBaloT Mpouecc cOopa W aHalk3a IaHHDLIX, MPOBEieHHE pacyEroB K OpOopmIeHHE
PE3YSILTATOB B BMIE KCIIEPTHOM OLEHKH (jafee — 3KCNepTHOE Cy/KACHHE).

2.2, @uueHcosbie UHCTPYMCHITHL

®HHAHCOBBIH HHCTPYMEHT— 3TO J0r0OBOP, BAEKYIILNMH 38
coboit oaHOBpeMEHHO 06pasoBatye (PUHAHCOBOrO AKTHBA Y OIHON CTOPOHBI K
(pHHAHCOBOrO 06A3aTENBLCTRA W J0JIEBON0 MHCTPYMEHTA Y APYTOH.

@unancoBbie AKTHBbL

- JeHeKHbIEe CPEACTBA ¥ MX 3KBUBATEHTDI,
- neno3uTsl B DaHKe;
- nebuTopcKas 3aJ0/KEHHOCT N0 (DHHAHCOBBIM HHCTPYMEHTAM;
- obaurannu npuodpeTeHHkIe:

n



- faM MasBblX MHBECTHULHOHHLIX (JOHIOB, B TOM YHCIE 1aM WHOCTPAHHBIX MHBECTHLHOHHbIX
te)chife):N
- JeTI03UTapHbie PACIHCKH,

Duaancosbie 66H32TeILCTRAS
- KPEIMTOPCKAS 320 LKEHHOCTD 110 (PHHAHCOBBIM MHCTPYMEHTAM!

2.3. Cporu unancosbix uHCmpyMennos

(DUHAHCOBBIE HHCTPYMEHTDI SBISIOTCS KPATKOCPOUHBIMH, €C/IH CPOK MX HCTIONHEHHS/NOTALIeHUS
cocTaBnseT He Hoee HeM 12 MECSILIEB ¢ AaThl MX MPH3HAHKS MM CPOK MX MCIIOJIHCHMS HE OfpeneieH.
DhPHEKT AMCKOHTHPOBAHHS OLEHHBAETCS KaK HECYINECTBEHHbIH U 1HCKOHTHPOBAHHE HE IIPUMEHSIETC.

D1HAHCOBLIE HMHCTPYMEHTBL, CPOK HCTIONHEH U/ TIOTALEHH S KOTOPBIX COCTABIICT Honee uem 12
MECSILIEB C J1aThbl UX MTPU3HAHMKA, SBIAIOTCA AOJTOCPOYHBIMH.

2.4.  Cporu deOuniopckoii u Kpeounioperoil 3a00ANCCHHOCHICH 110 RPOY UM IKHUHEAM U
0OAIAIRETHCIHEAM,

JlebuTopckas/KpeauTopeKkast — 3al0/UKEHHOCTb — ABJISIETCH  KPATKOCPOYHOH, eclii  CPoK  ee
rioramieHysa coctasiser He Gosee dem 12 MecslleB ¢ HaThl €€ NPH3HAHMS WM CPOK €€ ToraitieHms He
ompenesied. DhdexT AHCKOHTHPOBaHMA OLEHHBAETCA KAaK HECYLUECTBEHHBIH M JIMCKOHTHPOBAHKE HE
MPHMEHSIETCH.

Jlebutopekas/KpeaTopeKas 3a10KeHHOCTD ABJISETCA J0JIFOCPOUHOMN, ECIIH CPOK €€ NOTallieHns
cocTagiseT bonee yem 12 MeCsILIeB ¢ 1arhbl e NPH3HaHM.

2.5, HoymuratsHaa crnouyoci .
HoMuHaIbHag CTOMMOCTE — HEHCKHAS OLEHKA akTiBa/0093aTelIbCTRa B COOTBETCTBHUH C IO
Ba1aHCcOBOM CTOMMOCTBIO.

2.6. Prinounas CIMAaeRe i CHOCO0 ee onpedeers.
PyGresas ppIHOUHAS CTABKA ONPEUEASETCS 10 COCTOAHHMIO!

G Ha JaTy NepPBOHavalibLHOrO NpHU3HaHuA,
@ Ha Jary M3MEHEeHUA }JoueBoit ctaBku banka POCCMI’I;
@ Ha 1aTty Vi3MEHCHH )’CﬂOBHﬁ M3 10roBopos, JEQCTB}’IOHLHX Ha MOMEHT IMpH3HaHMs

aKTHBa MK 0053aTeNbLCTRA.

B kauecTee pbIHOYHOMN CTAaBKH WCMOb3YETCA CPEHEB3BEIICHHAS POLIEHTHAs CTaBKa 110
KpeauTam/1erno3uTam Ha CorocTapuMblii CPOK, pacKpbiBaeMas Ha ohuumansHom caiite banka Poccuu,
KOTOpasi paccuyMTaHa He PaHee, HYeM 3a Mecsil Ha IaTy NepBOHaualbHOro ripu3HaHus/ Ha 1aTy W3MEHEHWH
VCIIOBKH M3 10rOBOPOB, NEHCTBYIOLIMX Ha MOMEHT NPU3HaHH aKTHRA WK o0s3arensCTRa.

Ecnu cpejiHeB3BelieHHas CTABKA PACCUUTAHA PAHEE, YEM 38 MECSLL 10 1aTkl EPBOHAYAILHOTO
npu3Hanus akTuBa/o6s3aTeNbCTBA, B 3TOM Cllyyae YCTaHABIMBAETCA: MMEI /I MECTO (haKT M3IMEHEHHS
KIMoueBoit cTasky baHka Poccuu ¢ MOMEHTA pacyeTa CpeHeB3BelleHHO CTABKK 10 MOMEHTA [IPU3HARKS
axTupa/oGs3aresseTea. Ecmy dakTta WameHeHus KiroveBoi ctapky banka Poccuu He Opuio, Toraa
HCTOJL3YETCsi CPeHEB3BELIeHHas CTaBKka. ECan Kmodesas cTaBka Poccni H3MeHANach, TOrAa s
onpeaeeHHs PbIHOYHOI CTABKM MCTIONL3YETCSA CPEAHEB3BELLCHHAS CTABKA, M3MEHEHHAs Ha TO Ke
KOJIMUYECTRO ITYHKTOB, Ha KOTOPOE H3MeHWIaCh kio4esas cTaska banka Poccun.

B ciy4ae uzmeHeHus KmoueBoi crapky banka Pocenu:

B ciyu4ae, eciiv cpellHeB3BelLEeHHAs CTaBKa pacCcuuTana paHee, YeM 3a MecaLl 10 AaTbl H3MEHEHHS
Kmouesoil crapky batka Poccuu, It onpeeiedns peiHOUHOH CTABKH HCNO/Ib3YeTCs MOCHeNHss



M3BECTHAS CpeAreB3BellieHHas CTABKA, H3MEHEHHAS HA TO XK€ KOIMHUECTBO MyHKTOB, Ha KOTOPOE
M3MEHUIACh KIH0YeBas cTaBka banka Pocenu.

B xauecTBe pPbLIHOUHON CTABKM HCIIO/L3YeTCs CpejHeB3BELiCHHAas DPOUSHTHAY CTaBKa 1o
KpeMTaM/IETIO3UTaM Ha COMOCTABHMBIE CPOK. pacipbiBacnas Ha O(HLHATBHOM cafite banxa Poccuu
(TTo KpenHTHBIM M REMO3UTHbIM oniepaunam Oe3 yuera [TAO «CBepbank Poccuu»), KOoTOpas paccuurana
He paHee, 4eM 3a MECAL Ha JaTy NepBOHaqalbHOro NpH3HAHKA.

Crapka 1o J0TOBOPY MPHU3HACTCA PHIHOYHOMH, eCili ee OTKIOHEHHE OT PBIHOUHON CTABKH
cocTarmsiet He Honee 20%.

BamoTHas phrIHGUYHAS CTaBKa ONPENEAETCs [0 COCTOSHMIO!

e Ha HaTy repBOHAYaIBHOIO NPU3HAHKS

©  Ha 1aTy M3MEHEHMH YCIOBHH JOrOBOPOB, AEHCTBYIOLIMX HA MOMEHT NPU3HAHUS aKTHBA WK
0b0s13aTENbCTRA.

B xauecTBe BATIOTHOMN PBIHOYHOM CTABKM UCMONB3YETCs CpeiHeB3BelleHHas IPOLEHTHAA CTaBka
[0 KpeauTam/Iero3nTaM Ha COMOCTaBUMbIH CPOK B Oslapax CILUA u espo (% rofoseix), packpbipaemas
Ha oduLHaTBEHOM caliTe barka Poccry, KOTOpas pacCuHTaHa He paHee, 4eM 3a MECsL 0 AaThl
riepBOHAYANBHOTO MPU3HAHKA/ Ha 1aTy U3MEeHEeHNH VCIOBUM M3 JI0TOBOPOB, AEHCTBYIOLIMX HA MOMEHT
NpU3HAHKS aKTHBa Wi 003aTeNbCTBA.

CTaBKa 110 JOFOBOPY NPH3HACTCS PhIHOYHOIM, €Cili €€ OTKIIOHEHHE OT PBIHOYHON CTaBKH
coctarager He Ooitee 20%.

2.7. H()K_}/’FN\'(E ILTH i?p()()(l}fé’ll cf)i!!{(UIC()SbIX (KITHB0G6 H [Ji?l(lﬁ()(l}')l?lf!bl,\f_}’C.’Z(]({!Ul.l”.

IToxyTIKa Wik Npojasa (PUHAHCOBBIX AKTHBOB Ha CTAHAAPTHRIX YCIOBHAX - TIOKYITKA HIlH
Mpoaka (pMHAHCOBOTO AKTHBA COIJIACHO J0TOBOPY, YEI0BMs KOTOPOrO TpedYIOT NOCTABK AKTHEA B
TeyeHHe NEPUOa BpEMEHH, YCTAHOBIGHHOTO NPaBUIaMH Hilk COrIalieHUAMH, MTPUHITBIMH Ha
COOTEETCTBYIONMIEM phiHKe. CTaHAAPTHBIMK YCAOBHAMH NPUHMMAIOTCA YCIOBHS, NEACTBYIONIME Ha
HUpIKEeBBIX PHIHKAX.,

[py3HaHie ¥ TPeKpaLIeHne PH3HAHMS TIOKYIKH HiH NPOAAKH (PHHAHCOBBIX aKTHROB
OCYILIECTBIAETCS C HCIOL30BAHHEM YUYETA 110 KATe 3aKIIYeHHs CAeTKH.

2.8. ﬁeﬁum()pca‘a}l 3A003ICEHHOCTHE RPUSHAIHEAR H@pe(lﬂbil()ﬁ K 836ICKAH IO,

Ecau CYILLIECTBYET BbICOKAs BEPOATHOCTL TOIO, YTO ,7_1(36}'ITO])CI{2151 380KEHHOCTL HE 6}',7'16“1‘
rnoraweHa, Ynpasisrolas KOMIaHkg BIIpaBe Crivcarb AaHHYHO 33J0JIKEHHOCTL Ha8 OCHOBaH MK
IKCNEPTHOIO CYIKIEHMA.

2.9. Onpecererine peIHKO8 .15 UIMEPEHIUS CRPUGLOTUBOH CHIOUMOCHIL

OCHOBHBIM PBIHKOM MPU3HAETCA TOProBas MIO0MIAKA, 10 KOTOPOH 3a NpeibL Iy LixH
KaJleHAApPHbIH Mecsll orpe/ieieH Hanbobui 00Lmi 00beM CAIIOK N0 KONHYECTBY HEHHBIX Gymar. Ilpn
paBeHCTBE ODBEMA CIETOK HA PA3IMYHBIX TOPTOBbIX IL1011AIKaX OCHOBHBIM PbIHKOM CHHTAETCS TOPropad
MA0LaAKa ¢ Haub0IbIHHM KOJTHYECTBOM CAESI0K 3a JaHHbIA NepHOL

[py ycrioBuM BO3MOKHOCTH NIPOBEIEHHS CAENOK KYILTH/TPOJaZH, TOPropas niowaixka
EbLIOMpAETCsl U3 YHCTA TOProBbIX MUIOLANOK, TPEICTABIEHHDIN CHEAYIOLHMH (OHAOBbIX OupxamMu:

® TTAO "Mockogcekas bupixa;
® Anepuranckas ponnosas Gupzxa (American Stock Exchange):



@ Ionkonrckas donaosas 6upzka (Hong Kong Stock Exchange):

& Esporeket (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
@ Mpnauackas Goxnoeas Gupsxa (Irish Stock Exchange):

e Vcnanckas gonaosas Gupixa (BME Spanish Exchanges):

e Uranesuckas Gonnosas dupska (Borsa Jtaliana);

° Kopeiickas 6upxa (Korea Exchange):

® JlonnoHckas Gonnosas dupska (London Stock Exchange):

J Troxcembyprexas Gonnosas Ouprxa (Luxembourg Stock Exchange):
o Hacnak (Nasdaq);

e Hewmeuxas donnosas dupia (Deutsche Borse);

g Huto-HMopkckas donnosas 6upaxa (New York Stock Exchange);

° Tokufickas dounnosas Gupika (Tokyo Stock Exchange Group);

o donnopas 6upxa Toponto (Toronto Stock Exchange, TSX Group):
e ®onposas 6upska Hlsetiuapun (Swiss Exchange);

® Hlanxatickas Gonaosas Gupixa (Shanghai Stock Exchange).

2.10. YposHu ucxoOnsix Oanipix.

Bee akTHBb! ¥ 00543aTeNbCTRA, CIIPABEIMBAs CTOMMOCTE KOTOPBIX M3MEPSETCs,
Kk1accHUUMPYIOTCS B PAMKAX OMMCAHHOH HIKE HEPApXHH UCTOUHHKOB CNIPaBeUIMBOH CTOUMOCTH Ha
OCHOBAHHMHM MCXOIHBIX 1aHHBIX, KOTOPBIE SBJSIOTCS 3HAUMMBIMH 71l OLEHKH CIIPAaBELTUBOM CTOMMOCTH:

* VposeHb | — PhiHOYHbIE KOTMPOBKH LIEH HA OCHOBHOM (2KTHBHOM) PhIHKE N0 OLEHHBAEMBIM
aKkTHBaM K obg3aTenscTBam (6e3 KakuX-1Mbo KOPPEeKTHPOBOK),

o VposeHb 2 — Mojie/i OLEHKH, B KOTOPbIX CYIECTBEHHbIE A5 OLEHKH ClpaBeBok
CTOMMOCTH MCXO/IHbIE JaHHbIe ABISIOTCS MPAMO WIH KOCBEHHO HaOMOaeMbIMK HA PhIHKE.

o VposeHb 3 — Mosie 11 OLEHKH, B KOTOPBIX CYLIECTBEHHBIC 11 OLEHKH CNPaBelTHBO
CTOMMOCTH MCXOIHbIE JaHHBIE, He SBISIOTCS HaDMIONAeMbIiMU Ha PLIHKE.

2.91. Modeas oueHKu no RpUEEOCHIO CHIOUMOCHIH OYOYIIX HOMIOKO8 HAAIMENCEIL,

anBeﬂ,C‘EHHaH CTOMMOCTb pacCHnuTLIBACTCA IO (bop?»@yﬂe:
N

riae:
JUTn — GyayLuui n-blif Aenex sl MOTOK B BHAE MOIIEKALMX K OIYYEHHIO NPOLEHTOB/CY MMbI
N0Jra Ha AaTy OLEHKH,
| — pbIHOYHAS CTABKA, OIpelenennas B 1.2.6.;
JIn — KOJIMYECTBO KaleHAapHbix AHelt MexXIy JaToil OleHKH U 1aTol Oyayulero n-ro riareswa:
N — BCEro OCTABLIUXCA JEHEKHBIX MTOTOKOB.

2.12. Hpocpouennan 0e0umoperan 30000EEHHOCTID,

I[66HTOPC}{8H 3810/DKEHHOCTD, CPOK ITOrallieHMA KOTOpOIfUi HCTEK, OMpeaesseTcs Kak
npocpoHeHHal IIB6I/1TOPCKB.51 3410JKEHHOCTh,

B nensx onpeacjieHusd cnpaaennmoﬁ CTOMMOCTH HpOCqueHHOﬁ ILG6I/ITOPCKOI7X 3aJ0JKEHHOCTH,
366HTOPCKEUI 3a/10JDKEHHOCTD palKUPYeTCs B 3aBMCHUMOCTH OT CPOKa NPOCPOYKH K IPOLEHTa
BO3MOYKEOH HEOIaThl HpOC[)OLIGHHOﬁ 3& 10 MKEHHOCTH,



Cpok ripocpoukd 1e0MTOPCKoi ITponUEeHT BO3MOKHOR Heor1aThl
3310 KEHHOCTH npocpodeHHoi 1efuTopcKol 3210 1KEHHOCTH
1o 90 aue# 0%
91 — 180 nne#t 30%
181 — 365 (366) anei 50%
Bonee 365 (366) aneli 100%

o neTedensy KaKI0To CpoKa, CrpaBeiniBas CTONMOCTE ONPeenaeTCs Kak yMEeHbLICHHA Ha
CVMMY JEHEKHBIX CPEICTB B pa3Mepe COOTBETCTBYIOLIENO NPOLEHTa BO3MOKHOH HEOMNATb! OT
MepBOHauATLHON CTOMMOCTH NIPOCPOUEHHOK nebuTopekol sanomkennocTy. CyMma NPOCPOUeHHOH
1eBUTOPCKOM 3aM0/KEHHOCTH, SIBIISIOIIAsNCS CyMMO# BO3MOKHOMN HEOMIATL!, CHMCHIBAETCS HA yOBITKH U
MOAJIEKHT BOCCTAHOBIEHMIO B cilyyae, ey OyIeT yeTaHoBjleHO 0OpaTHOE,

YacTtuyHOEe BOCCTAHORIEHUE HG6HTO}JCKOX71 3aJ40/DKEHHOCTH TMpOU3BOAHTCH C cobmrogeHHeM
CAeIYIOUEro NpHHLUMIIA [TI0CHE YaCTHHHOIO BOCCTAHOBIICHMSA 1166141’0}30}{0;1 3aA0JPKEHHOCTH, OoCTaBuasncsd
;166mopm<a5; 3A0MBKEHHOCTL OCTacTCA obeclieHEHHOH Ha TOT e TNPOUEHT, UTO H CYMMa ,zze6mr0pc1\'oﬁ

3aJJ0DKeHHOCTH 0 BOCCTAHORBNICHHKA.

IIE. Kputepuu npusuanns (Ipekpauiedus NPH3HAHNS) AKTUEOB (0053aTeIbCTB) U
METOALI OTIpele/ieHHs CTOHMOCTH AKTHBOB H BeJR1HH ¢0H3aTelIbCTB.

3.1, @unancoeste uncmpysmennwl. @ UHEBCOSHIE (KU
3.1.1.  Baeosceris ¢ Henrble Oymaz,

Ilo pmenupiM fvMarass HE)MO@DQTEHHbIM/ DEAJIM30BaHHLIM HO CIEJKaM., 3aK/IIOUCHHLIM Ha

CTaHIaPTHRIX VCIIOBHAX.

Kpurepuu rIpH3HaHus:

~GAPUAHIT «10 OCINE COCARUN.
- [laTa COBEpLIEHNA CIEJIKH.
Kputepuil npexpatleHus NpusHaHus:

-QAPUAHM «NC QaIne COCARUY.
-71aT2 COBEPIUCHMS CHETKHN.

BueGupikeBbie CICJIKH.

KDMT(‘?[}HM MPpU3HaHMsIg:
Ecny uennas 6ymara, TIOANEIKHT YUETY Ha CHETE 1eno.
- jara 3a4YMCJICHHSA LIeHHOH 6ymam Ha C4eT JEero, OTKprTbIﬁ B CHCLIHMaNM3HPOBAHHOM

JEMO3KUTAPUH, NIOATBEPIKAEHHAS COOTBETCTBYIOWIEH BBITUCKOM 110 CYETY JIEN10;

Ecay aokyMeHTapHbie LeHHble OyMary He NOAJeKaT YYeTY Ha cdeTax AENno (3a HWCKIIOYEHHEeM
AETIO3UTHBIX cepTudUKaToB):

- nata npuema LeHHOH Oymarn QOHIOM, onpejeneHHas YCAOBUIMH OrOBOPA, MOATBEPIKACHHA
AKTOM fpuema repeiady LeHHbIX Oymar.

Kputepuit npexpaiietiis IpU3HaHus;

Fcan nenHas 6ymara, MOAACKHT YHETY Ha CHETE Jeno!
- Jara CIrivCaHus LIEHHOM 6}’MaFH CO cHeTa Aerno, OTKpblTbIﬁ B CIIELHHATHINPOBAHHOM
ACMO3UTapuy, NoATBEPKACHHAA COOTBETCTBY}OUJ.Cf;I BBITTHCKOM 110 CHETY HETIO!




Ecay JOKyMEHTapHsle UeHHbie OyMard He NojexaT yueTy Ha cdyeTax Jero (3a MCKIIOUEHHEM
JENO3MTHBIX CePTURHKATOB ).

- nata nepenauy uUeHHOH Oymarum  @DoHAOM, OMNpeleieHHas  YCJIOBHAMH - AOTOBOPZ.
MOITBEPIKIEHHAS aKTOM ITpHEMa Nepeady UeHHbIX Oymar.

ﬁze@&womcxaﬁ 3AN0JPKEHHOCTE [0 KVIIOHHOMY XOXO0/AY.

Kpurepyy NprUsHadusg

-B MOCICIHHH TEHB KVYTIOHHOI0 neprona
KDI/ITCDHﬁ npexpalicHusd NMPU3HAHWS .

- B AaTy @BKTHHGCKOFO MCHNOJHEHHUS SMHUTEHTOM 00s3aTelIbCTRA O BbITLIATE KYTIOHHOTO
oxona
- B JaTy NpM3HaHKuAg €c HGpeaﬂbHOﬁ K B3bICKaHHIO

JebuTonCKAS 3aN0JRKEHIIOCTE 10 HOFANICHHIC/YACTHYHOMY HOT2HICHI0 OCHOBHOIC IOATA

KpHTepuy Npu3danus

-B AATY, YCTAHORIEHHYIO B IIPOCIIEKTE 3MHCCHU
Kputepuii npekpalieHus NpU3HAHUN:

- B aary (baI{TH‘iGCKOYO HCITOJTHEHMA OMHUTEHTOM obg3aTeNBCTRA o
HOFHLUGHMIO/L{'&CTHL{HOM}’ [oraieHH OCHOBHOYO 407ra
- B ATy [pH3HaHug €c HCpGaﬂbHOﬁ K B3bICKaHHIO

TleBHTODCKAS 3300 KEHHOCTE 110 ANBHICHIAM.

Kpurtepuy npyu3HaHus

- B ATy IMOAYHeHNs 0T Helo3uTapus YBEOOMJICHMA O HavdHMCIEHWH AO0X0N0B ITO LIEHHBIM
6yMﬁI‘aM .B cirydae OTCyTCTBHA HH(})OPM&HHH 0O HayMCIeHWH JOX0I0B 10 UEHHbBIM 6}"MaI“aM-B Aary
@&KTM‘{ECKOI‘O HCTIOMHEHUS 00513aTeNbCTRA 110 BLITJIATE IHBUIEHI0B

KDHTGDVIﬁ TpeKpalicHsa NPpU3HARNAL

- B Aary (I)B.KTMLICCKOI“O ueronHe s 00g3aTenbeTBa M0 BLITIAATE AMBHIEHAOR
- B Jarty HNpu3HaHus €€ HepeaJ'IbHOf;I K B3bICKaHHIO

Msmepenue CHD&BEHHHBOﬁ CTOHMMOCTIE.

Bbl60p METOHOB H3IMEPECHMSA CHP&BEHHHBOFI CTOMMOCTH ONpenensaeTCcs B COOTBCTCTBMH C
HGpﬁpXMEﬁ HCTOYHHKOB cnpasemmsoﬁ CTOMMOCTH,

YpoeeHs 1:

Eciii OCHOBHEIM PHIHKOM sBJSIETCS HHOCTpaHHas (Gouiosas Gupia, Toraa Oepercs LeHa
3aKpbITHs pbika (closing prices).

EciM OCHOBHBIM DPBHIHKOM sBaseTcs (ouzosas Oupxa ITAO "Mockosckas bupxa”, Torza
Gepercst koTHpoBKa PhiHOuHad uena (2) (mng objuraumid yBeIMYMBAETCA Ha CYMMY HAKOIICHHOrO
KYTIOHHOT'O JJOX0/4).

CrnipaBen1Bas CTOMMOCTb, OTIpejieNienHas Y pOBHeM 1, MOKET NPUMEHATHCS 1718 OLIEHKH LCHHBIX
6ymar B TedeHue 30 KajleHAapHBIX AHEH.

Ecau B Teuenue 30 Kanes1apHbIX AHEH OTCYTCTBYET LieHa 3akpbiTus/ Penounas uena (2) .
NPHMEHSTIOTCS CTIOCO0bI ONPEAENCHNS CIIPABETHBOM CTOMMOCTH B COOTBETCTBHM C yPOBHEM 2.
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YpoBeHb 2:
Hexonueie TaHHbIE ABISIOTCS

NpaMO UK KOCBEHHO HQGHIO,H&BMHMH Ha pbIHKE

Ofsmranun pocculicKEs H
HHOCTPAHHBIX IMHETEHTOB (¢
VYeTOM KYHOHR)

BKCHGPTHaﬂ OLEHKa WM MOIEL OLICHKH IO nmeezeHHoﬁ
CTOUMOCTH C MCIIOIB30BAHUECM prHOqHOﬁ CTaBKH IO ZCIIOZUTaM

Espoobanranup

HMenons3yercs cpeiHss LUeHa 3aKphITHs PhIHKA
(Bloomberg generic Mid/last), packpbiBaeMoii MHOPMALHOHHOM
cuctemoit Bloomberg. Ecin 8 teuenue 30 kaneHaapHbix nHel
OTCYTCTBYET LIeHa 3aKPBITHSI, TPHMEHSIIOTCS CrIOCO0b!
omnpeneneHus CipaBeniuBoOl CTOUMOCTH B COOTBETCTBHH C
YpoeseMm 3.

AKHEYE poccHHCKHY H
HHOCTPaHHBIX 00IMECTB,
poccrHCKEe I HHOCTPaHHbIe
JeN03HTapHbIe DACHICKH,
axnHn(Nan) HHOCTPAHHKIX
HHBECTHHHOHHBIX (POHAOB

DJKCnepTHas OLeHKa

Tian poccuBcKHX
HHBECTHHHOHHBIX GOHIOB

[Mocrneanss pacuerHas CTOMMOCTE Nas ONPeAe/eHHas Ha
[OCHeHION AaTy, peIIecTByIonyio nare pacuera CHA . aB
ciydae OTCYTCTBHM HHOPMALMM —3KCNEePTHas OLEHKA

Bexceas

DKcrnepTHas OLeHKa

Jarnanpnie,
YIEOCTOBEPSIOIIEE HpaBa
32JI0FQXEPHATEIISE HO
obecneyeHHBIM HIOTEKOIR
KPeXHTHLIM X0TOBOPAM HJIH
XOroBOpaM 3afima i Ho
zorosopam 06 npoTeKe

HomupanpHas Monenb OLIeHKH 110

CTOUMMOCTE C YHETOM ﬂpHBE,HCHHOI:’i CTOHMMOCTH C
Ha4YMCJICHHbLIX B HCTIONB30BAHUEM prHOqHOﬁ CTaBKH
COOTBETCTBHMHM C o KpeauTaMm
YCJIOBHAMM J0I0OBOpa

TIPOLIEHTOB

JleBuroperas
32X0/KEHHOCTE KO KYHOHHOMY
HOXOY H 1O
DOTAIeHHI/ JACTHIHOMY
HOralieHHI0 OCHOBHOIO 10JIFa

HomHHanpHas CTOMMOCTE;

DxcnepTHas olieHka 1o ueredenuy 30 gHel ¢ naTel B
KOTOPYO 1eBHTOPCKAst 3210/KEHHOCTD AOTIKHA Oblia OBITh
noragiexa

Jebutoperas
3aK0/IKEHHEOCTD 10 JHBHIECHIAM

HoMuHaibHas CTCHMOCTD;
BDrenepTHas olerKka no uereyeHnn 90 gHeH ¢ AaTe
MpH3HAHHU

Henapie 6ymars (Kpone
Z0JIeBBIX) B OTHOMICHHE

SMHTCHTA KOTOPDBLIX HAYUATA

BKCHGPTHEUI OLICHKA

11




npouexypa 6aHKpPOTCTBE, HO 10
serymienus YK IV IIH® B
peectp TpeboBanull KPeXHTOPOB

Heburopckas DKCriepTHAs OLIeHKA.
3270MKEHHOCTE 110 HeHHBLIM
fymaram (Kpose 10JIeBbIX) B
OTHOIICHHHE YMETEHTA KOTOPBIX
HayaTa nponenypa 6aHKPOTCTRA
u YK AV IIA® Berynmia B
peecTp TpeGoBanui KpeIuTOpOB

Jonesbie neHHEbIe OVMATH DKCcnepTHag OLEHKE.
B OTHOWICHHH 3MHTEHTA KOTOPBIX
HAYATA DPoneIypa GAHKPOTCTRA

Hebutopcras CripaBe/7iMBas CTOMMOCTD IPHU3HAETCA PABHOM HYIIO.
3a0/GKEHHBOCTE O HeHHBIM
OymaramM 3MHTEHT KOTOPBIX

HpH3HAH 63HKE}0TOM

Yposenb 3:
He nabmonaembie nexonHele aaunsle. [IpMmMeHsercs T0bKO IKCIEPTHAS OLUEHKA.

3.1.2. IpoussooHsie PUIGHCOBBIC UHCHIPYMEHISI

KpuTepru nNpy3HaHus:

- B IaTy 3aKnroyenyst CAC/KH Ha I'IpHO6p€T€HM€ COr1acHO CTUETY GPOKGP&
KpuTepHH IIpeKpallieHys Npr3HaHns.

- B AaTy 3aKItoHeHus! CACTIK Ha peanu3auio coriacHo OTHETY 6poxepa
Hanmepenue CHDaBelIHMBOﬁ CTOMMOCTH.

CHPHBGHHMBHH CTOHMMOCTDL (bMHaHCOBbIX HHCTPYMEHTOB IO (bb}OLlEPCHbIM W OINUHUOHHBIM
JOTOBOpam (KOHTP&KT&M) [MpHU3HaeTCH paBHOﬁ CYMME pacHeTosB I1o Bapnaunom{oﬁ MaprKe 1 OTpaKaeTCi B
COCTAaBE JIGHEKHOI O OCTATKa Ha CHeTe 6])0}(6}33 B BHJE HETTO-PacHeTOB.

3.1.3. Jeneo:mme Cp(l@Cl?Iﬂ(l HU CHERUIX i 80 81{;1{!(}(&')5, 6 MONM HIECTIE HE FIPUEHIUFTHBLYX
BUTIGIFILDIYX CHERIIX

Kpurepuu npusHaHmsd.

- JlaTa 3a4yMCiIeHUs JEeHEKHbLIX CPEeACTB Hd COOTB@TCTB}"}OUlHﬁ DaHKoBCKUI cuer (pacqe‘mbxi%,
,"lel’lOBJ/YFHbII‘;I, TpHHSI’I“I'Hbe:i Baﬂ}OTHbIﬁ) Ha OCHOBaHKWH BLITUCKM C YKa3aHHOTO CHeTa,
KDVITEDMW [IpEKpalICHMs IPpH3HaHuA:

- 71aTa CIHcaHuy JAEHEXKHBIX CPEACTB C COOTBETCTBYHOLIIETO DaHKOBCKOrO cyeta (pacqemorm
Jero3uTHOrO, TPaH3UTHOT O BaHIOTHOl‘O) Ha OCHOBAMMU BBIMUCKH C YKA3aHHOTO CHETAa.
-B A4ty MpH3HaHKd HX HEpeaTbHBIMH K B3BICKAHHIO
- Jarta peileHma Banxa Poccuy 00 OT3bIBE JULICH3UH 6am<a, 0O pacKpsITHH B JOCTYIIHOM
HCTOYHHKE I/IHQ)OpMaU.HM O MPHMEHEHHHN K 63H}\’_\/ NpOUERYPBI 6&HKPOTCTB3 (,IIBHG}KHHC CpeicTBa
NepexoaarT B CTaryc H€6HTOPCKOFI 3aﬂ0ﬂ71{€HHOCTM)
Hamepenue CIT[)&BEHHMBOFI CTOMMOCTH J€HEKHBIX CPEICTR Ha cHETax

CI’I])&BGIIHMB&H CTOMMOCTD JISHEXKHBIX CPEACTB Ha CHETAX ONpEaL/IIeTC s KaK HOMMHaJIbHasA
CTOMMOCTD
HMamepenne CTIDaBEHﬂHBOi CTOMMOCTH JEHEKHBIX CpeACTB BO BKJIaIdX




CHP&BE,IHMBHH CTOMMOCTb KPaTKOCPOYHBIX IEITO3HMTOR ONPCHCHACTCA KaK CY'MMa HOMUHATBHOH
CTOMMOCTH € YHYETOM HAUMCACHHBIX B COOTBETCTBHM C YCJIOBHAMM HOropopa rnpolueHTOB.

CﬂpaBe,l"H‘IBaﬂ CTOMMOCTD J0JTOCPOYHBIX JAETTO3HTOR ONIPEIUCIACT A C KCIOIb30BaHUEK METOIA
ﬂpHB@ﬂGHHOﬁ CTOMMOCTH A€HENHBIX [TOTOKOB ¢ MCIIOAB30BaHHEM pblHOLIHOﬁ CTABKH 10 JEITO3HTAM.

3.1.4. Hdebumopcras 3G00104CeHHOCH C HREHCOSBLM I UHCIIDYMEHIIAM U

~

KpuTepun npy3HaHus:
- Jata nepenaqu (bI/IHaI-lCOBbIX HHCTPYMEHTOB COTTTaCHO KPpHUTEPHIAM MPEeKpalieHs Hx [PHM3HaHNAN

- aara pelieHns bBanka Poccun 06 0T3bIBE JTULIEH3UM BaHka.

Kpurepyu npexpaiienis Ipyu3Hanis:
- JlaTa HCIONHEHKS KOHTPareHToM 0043aTenbCTR 10 MOTALIEHUIO 3340/DKEHHOCTH

- JiaTta peajusalivy npas Tp€6OBaHHH B pe3ynbTare COBEPLUEHH CACIIKH MO IOTOBODY
- haTty npH3HaHusa 3al0JDKEHHOCTH 110 BO3BPATY MHEHEKHBIX CPEICTB HepeaﬂbHOﬁ K
B3bICKAHHIO
OHDEHCH@HHE CITD&B@HHI/IBOﬁ CTOMMOCTH!
CnpaBemmBaﬂ CTOMMOCTDb liparx\'ocpo‘moi 3a80JDKEHHOCTH ONpelefaeTcd KaKk HOMHHA TEHAN

CTOMMOCTD.
CﬂpaBG,UJIHBEUI CTOHMMOCTD IlOJ‘II'OCpOLIHOf/’I 3A00JDKEHHOCTH OUEHHBAECTCH C UCTIONB3OBaHHEM

METOAa npnseﬂeﬂnoﬁ CTOUMOCTH JIeHEKHbIX MTOTOKORB C MCIIOJ/IBE30BaHHEM prHO‘{HOf:I CTaBKH 11O

JEro3HTaM .
3.2. @unancoesie uncmpymennsl. QUHGHCO6bIE 00AIUIICTHCINGA.
3.2.1. Kpedumiopcras 3a00104CCHHOCHTb RO (DURAICOGBINIL IEHCIIDYMEH M.

KpuTepyy npH3HaHus:
- dara nojayuyeHus (bMPlaHCOBbIX HHCTPYMEHTOB COIJIACHO KPHUTCPHAM HX NPpHU3HaHHA

KpuTtepuy npeKpalieHust NpU3HaHus:

- Jara HCITOJHEHIA q)OHﬂOM 00s13aTeNLCTB 10 MO alEHHIO 3810, ZKEHHOCTH
OnpenenecHue CHpaBe,HﬂMBOﬁ CTOMMOCTH:
CnpaBe/:mnBaﬂ CTOHMMOCTE !(pﬂ”l’KOCpOL{HOﬁ 3aJI0JZKEHHOCTH OHNPEeaE/IIeTCsa Kak HOMHHaIbHasi

CTOMMOCTD.
Cnpaeeﬂmmaﬂ CTOUMOCTDb ;LO.TIFOCpOLI}{Oﬁ 3310/DKEHHOCTH OleHMBaeTCs ¢ HCTIOJb30BaHHEeM
METO0.14a I“IPMBC,HEHHOQ CTOMMOCTH JA€HEKHbBIX TTOTOKOE C UCIOJIB30BaAHHEM prHOLIHC)ﬁ CTaBKH 11O

KPEeAMTaMm.
3.3. Hpouue armugst 1 00A30MeETbCHIGH
3.3.1. Hedeupicurioe LMyiieciso.

Kpurepuu npuzHaHus.
- ¢ JaThl FOCYIApPCTBEHHOM perucTpaluy epexoia npasa Ha HeIBWKMMOe HMYLIECTBO

KDI’IT@DMI/I NpeKpatieHus rnpu3HaHng.
- C JaTbl I‘OC}’ﬂapCTBCHHOﬁ perucTpalnu nepexola npasa Ha MEABMIKMMOEC UMVILIECTBO

OHDEHGJ']C]"IHE CHDHBGILHHBOI‘/)I CTOHUMOCTH!
Cnpasemmsaﬂ CTOMMOCTh HEIBMIKMMOI0 MMYLUECTBa OfpeneiaseTcs Ha OCHOBAHMH oTHeTa

OLIeHIIKMKA.



3.3.2. ITpaeo aperdvi HedGUMNCHMOSO UMY H{CCHIBA.

KpHrepny NpK3HaHK:

- Aata npueMa HeIABHIKHMOCTH o axkTy fnpuema — Hﬁ‘pe,‘laqﬂ/l'{HOM}’ JOKYMEHTY

KpIIITGDHM NpEKpatieHna nprusHat M3

- Jate BO3BpaTa HEeABMIKMMOCTH T10 aKTy npuemMa — I'IGp€H&‘IH/MHOM}' JOKVMEHTY

- Jgara rnepeiadn DoHAOM npas W/uau obsa3aHnocTeH 1o JAOrOBOpY ape€Hibl HEIBHMKHMMOTO
UMYLIECTBE TPETHEMY JTHLLY

- 7aTta OpoHero npexkpaticHu fpaB 1 0bs3aTe)ILCTB 110 AOTOBOPY B COOTEBETCTBUY C
3aKOHOAATEARCTBOM WIIH J0I0BOPOM.

OHDGII@HEHHE CTOUMOCTH T1paB apCHIbl:

CronmocTh npap apeHiibl OIpeae/ifaeTCs Ha OCHOBAaHMH BKCHEPTHOﬁ OLICHKH.
CroumMocCTb npas apeHibl 3eMENBHOIO y4actka, Ha KOTOpOM HaxoIuTCa 00BEKT HEABHKMMOCTH,
BXO/SILIMA B COCTaB AxKTHBOB (_DOHLLEL, MOJKET OTHEIBHO HE OIMpeleaThCsd, ©CIH OHa YYWThHIBACTCA
OlIEHIIIHKOM B CHpaBGJJJ}HBOﬁ CTOMMOCTH TAKOT 0O 00bEeKTa HEARHKUMOCTH.

3.3.3. Hwmywecmeennsie npuga 43 002060p08 yHACHUWLL 6 00.1€803 CHIPOUMETbLIGE
00 BeKI08 HEOSUINCILIO20 MPILECTNEU, 3ARTIOUEHHBIN ¢ Coomeemcmeun ¢ PeOepanbiblit 3AKOHOM OF
30.12.2004 Mo 214-@3 «O6 yuacmun ¢ 0016600 CHIPOUMETbCHISE MHO20KEAPHIUPIHBIX 00MOG U HHBIX
0BBeRITIOE HEOUNCILMOCHIE Il 0 GHECeHUN UMeHeHUl 6 HEKOHIOpbIe 3UKOHOOMIMETbHbIe (AKITIbi
Poccuiicroii @edepaunuy (oaree — Jozoeop 1Y)

KpuUTepyu rnpu3Hannsg:

- gpara rocyjapcTenno# perucrpaumu  Jlorosopa Y B DenepaibHOl  cayxbe
FOCYIAPCTBEHHOM perncTpaity kanacrpa u kaptorpadmu (Pocpeectp);

- [aTa rocyJapCTBEHHON PerHcTPAaLUM COrNalueHHs WM HHOTO JIOKYMEHTa o0 vCTyrnke npas
tpeGopanmg u3 Horosopa IJIY B DeanepanbHoi caysxbe rocylapcTBEHMHON perucTpaliii Kajacrpa
xaptorpadun (Pocpeectp).

Kputepuy OpeKpalieHus npu3HaHmsi:

-jaTa mepexoza npasa coGCTBEHHOCTH Ha HEIBHAKHMOE HMYLIECTBO, SBJIAIOLIErOCs MpeIMETOM
ZIOrOBODA

- JaTa rOCYAApPCTBEHHON perucTpalMy COMAlleHHs MM WHOTO JOKyMEHTa 00 YCTYTIKE Mpas
rpeGosanua u3 Horosopa JJIY B @ezepaibhoit ciyikbe rocyJapeTBeHHOM perucrpaumy Kajacrpa ki
kaprorpadguu (Pocpeectp).

OHDCHERGHMS CTOHMOCTH.

CToOHMMOCTh BMVYILECTBEHHBIX PaB 13 ,H,OI‘OBOPOB ,Hﬂy oTipeaesseTes Ha OCHOBaHMWH 31\'CI’I€pTHOﬁ
OLEHKH.

3.4. Hpouas 0eGuimopcras i KpeOUnopCeRaA 3¢00.13CEHHOCD
3.4.1. Jdebumopcras 3a00.1)iCCHIOCHb C BPOYILMI ARITUBEMIL.

KDHT’GDHH NpH3HaHKs!

- Jara MoJyueHMs NEPBHMYHOIO A0OKYMEHTa

Kputepuy npexpatliedus NpyusHaHid:

- [1aTra UCITOIHEHHA 00s3aTeNLCTR (OH.TIEITEI WIH I“IOJTBEP)KHBIOLLU’I?I ,ELOK}"MGHT)
- peanusalink 3a10JIKEHHOCTH




-jara npusHaHus ece Hepeaﬂbnoﬁ K B3bICKAHHIO

OnpeneneHue CI’ID&B@HJ‘IMBOX‘/’} CTOMMOCTH!

CnpaBe;mnBas CTOMMOCTDb I\’paTI\'OCpO‘{}-iOﬁ 330KEHHOCTH OTIpEene/IsfeTCs Kaxk HOMHHaIbHAA
CTOMMOCTD.

CHpaBGIU[MBaH CTOMMOCTB IIOIII"OCpOLIHOf:I 3340/DKEHHOCTH  OLIEHHMBACTCS C HCIOJIB30OBAHUCM
MeToda ﬂpHBGJ_WHHOIUﬁ' CTOMMOCTH JEHEXHBIX TIOTOKOB ¢ HCNOAb30BaHKWEM prHO‘-IHOEU/I CTaBKHM 110
JETIO3HUTAEM,

CHP&B&ILHHB&H CTOMMOCTD K]JEITKOC})OLIHOI‘% 33I0/DKEHHOCTH MOYKeT OMNpEAC/IACTCss Ha OCHOBAHMH
oT4yeTra OUeHIUMKA.

CHpaBGﬂﬂMB&S{ CTOMMOCTb JIO:'IYOCPOLU-IO!\:Z 33A0/KEHHOCTH MOJKET OMNpenesIeTest Ha OCHOBAHMH

oT4eTa OLICHINHKA.

TIpu onpenesieHny CHpaBeinHBOH CTOMMOCTH HA OCHOBAaHKHM OTHYETa OLEHIMKA, Jata OLCHKH
CTOMMOCTH J0JKHA OBbITh He paHee WecTH MEeCALes A0 J1aTbl, N0 COCTOSHUIO Ha KOTOPYHO Olpenensercs
cTouMocTh., B cayuae, eciu Ynpapasiomell komnanun QOHIa CTano W3BECTHO O (akTax, KOTOpbIE
MOIJIM  CYLIECTBEHHO MOBJMSTh Ha M3MEHEHME CHPaBe/UIMBOH CTOMMOCTH HMYLIECTBA, OLCHKA
OCWLIECTRIIETCS N0 HEOOXOAMMOCTH.

3.4.2. Kpedumopcras 3600a%CeHIOCHb ¢ RPOU UM GRIUGEM L,

Kputepny npu3Haniis;

- JaTa nony4yeHs NEPBIYHOIo J0KyMCHTA
KpuTepuy apexkpaniedis Npu3Hanus:

- Aarta npekpailenus 00a3aTenbCTs
Qnpeesenite COpaBeANBOH CTONMOCTH:

Cnpaaeﬂmﬂaaﬂ CTOMMOCTDB KpaT}\'OC})O‘Hleﬁ 3a00/KEHHOCTH OINPEIEIACTCS Kak HOMMHanbHak
CTOMMOCTD .

CﬂpaBellHHBaﬂ CTOUMOCTD IlOﬂI'OC])OHHOﬁ 3a00MKEHHOCTH OUEHMBACTCS C MCNOJL30BaHHeM METO A
ﬂpMBGﬂ@HHOfI CTOMMOCTH HEHEKHbIX TOTOKOB C UCNOAb30BAHIECM prHOLiHOﬁ CTaBKil 1O KpeZuTam.

3.4.3. Huanozosble raaniedcu.

KpenuTopeKkas 3a10KeHHOCTh 110 YIaTe Hajloros Npu3HaeTcs B TOM pasMmepe W B TOM

OTYETHOM MepHoae, B KOTOPOM BO3HHKACT 00s13aTEABCTRO N0 €r0 YI71aTe B COOTBETCTBHH C HalOropsiM
3aKOHOAaTEILCTBOM. ﬂpexpame}me fpU3HaHug TPOUCXOANT B MOMEHT CITHCaHMs JEHENHbIX CPENCTB €
pacyeTHoro cueTa (i’)OHﬂl‘?. B CUET MoraeH1s 3a10;0KEHHOCTH 110 VI1aTe HaloroB.

H€6HTODCK&51 3a710JDKEHHOCTE 10 Hajloram rpH3HacTCs B yUeTe B pasMepe ocraTka Takow
38/10/PKeHHOCTH Ha Aarty pacHera CHA. H[DGKP&UICHMC NPU3HaHMA IPOHUCXOIHT B MOMEHT 3a4HCJICHMA
JACHEHKHBIX CPEICTB Ha p’dCHCTHbII‘;I cyeT (])01—1;,1'& MM B MOMEHT 3a4eTa Il@6ld‘l’0pCKOﬁ 3340 KEHHOCTH B
CHET I\’pE,E[I/ITOpCKOﬁ 3a10KEHHOCTH 10 Hajloram.

3.4.4. Tocyoapcmeennasn oL

ITDHBH&HMS M TpeKpatliedye rnpy3Hariini ll€6I/ITOpCKOIV*i 38 10/KEHHOCTH 110 OILiaTe

FOCy;‘lapCTBCHHOﬁ [TOLTWHB] NPOXUCXOIHT EAHHOBPEMEHHO B MOMEHT ee OrL1arth! B COOTBECTCTBHU C
HaI0rOBbIM 3aKOHOLATEILCTBOM.

3.4.5.  Asancel RO IYHEHHbIC/EHIOAHHDIC.,
OTpaskaroTcs 10 HOMHHAIBHOW CTOMMOCTH.

3.4.6. 3acoscernnocits HO RUAM:

-
o



KpeanTopcekas 3a0/DKEHHOCTE [10 BLILIATE JIOX010B nafuiMKam [IPH3HAETCA B COOTBETCTBMH C
YCACBUAMM HaA"YHUCICHNKA, OTIpEIEICHHBIMU B HILY B ﬂepBbe:I JeHb BOZHHKHOBEHHMS obs3aTeLCTRA 110
BBITLIATE. Hpexpamem&e NPH3HAHKS TDOMCXOANT B MOMEHT CIIHMCAHKS AEHEIKHBIX CPEACTB O BhIILIATE
JOX0Ia C packHeTHOro cHeta (I)OHILEL

KpeaMTopeKas 3a01KEHHOCTD 10 BbIIAYE [18EB IPH3HAETCA B JaTy BKIIOYEHHS ASHEKHbIX
CPEeCTB/MHONO HMYLLECTBA. NPEIyCMOTPEHHOTO MPaBHIAMH 10BEPUTEILHOIO YTIPABIEHHS, [TePE1aHHbIX
B OMJIATY HHBECTHLIMOHHDIX T1aeB, B umMyiecTso (onaa. IlpexpaileHye NpH3HaHUs NPOKHCXOAMT B AaTY
BHECEHHs MPUXO0IHOM 3aMHCH O BbiiaHe HHBECTHLHOHHDIX [1a€B B PEECTP (POHIA COTIacHO OTHeTY
perucTpaTopa.

KpenuTopckas 3a/10/0KeHHOCTS 110 Bhif1aTe AeHEeKHON KOMMEHCALNH DY N0 alleHHH

KHBECTULIMOHHEIX T1aCB M NPU3HAETCH B 1aTy BHCCCHHA pﬂC.\'OIlHOﬁ 3arycy O NnoraldeHuH rnaece Cori1acHo

OTHETY peructparopa. HPEKpaﬂlEHI/Ie TIPH3HaHKA TIPOUCXOINT B JaTy CHCAHNA ACHEKHBIX CPEACTB C
PacyeTHOTO CHETa (pOH,}la B CYET BBIILIAThHI IleHe“/KHOP‘I KOMIIEHCal My 38 UHBECTHLIMOHHBIC 11aK doHaa.

3.4.7.  3adonsceHOCH HO 8BIRLIANIE GOIHUZDANCOEH U G2EHNTY, YRPASLAIOMW el KOMIGH L,
CHEUNATUINPOSARIIOMNY OCHOIUIRAPUIO, PEUCIPANIOPY, OUEHH{UKY, Q)OURIOPY.

KpeauTopcKas 3aA0/pKeHHOCTE fiepell areHTaMy fo Bulaadye. NnoraticeHyo 1 obMeny

UHBECTHLIMOHHBIX I14EB (X)OHILB, IMPH3HAETCA B AaTy OCYUIECTBIICHHA oriepalikiy BblIaiu U (I'U]I/I)

roTalleHKs TaeB B peecTpe HBecTHLHOHHbIX naes Donna 1o 3asske areHTa. Ilpexpalienne npyusHanms
[IPOMCXOIHT B JIaTy CIHCAHMS JEHEKHBIX CPECTR C PACUETHOTO cyeTa OHA B CHET BBITLIATHI CYMM
CKMIOK/Han0aBOK areHTy.

KpeauTopekast 3a10/KEHHOCTS HEpel VIIpapisiouieli KoMnanyen, BO3HUKIIAY B Pe3yiibTare

UCTIOABL3OBAHA VHD&BJ'MIOLU.Cﬁ KOMINaHueH cOOCTBEHHbBIX AEHEKHBIX CPEACTB IS BbIIIaTh! ACHEKHON

KOMIIEHCAUMH BJlalenbplaM HHBECTHUNOHHBIX 1A€B NpH NoraticHuy U (HIXH) obMene HHBECTHILIMOHHBIX

[14€B. MPU3HAETCS B MOMEHT 3a4MCIIEHHS ICHEAKHBIX CPEACTB Ha pacueTHbIH cueT QOHI co cueTa
yhpasasioel kKomanui. JIpexkpatienye npusHanis MPOUCXOINT B MOMEHT CIIMCAHMS ACHERHbIN
CPENCTB C pPacyeTHOro cyera (JoHIda B CHET MOrallieHus 3a10/uKEHHOCTH Nepel YIPaBNgIoieH
KOMIaHueH.

KpeauTopckas 3370, KEHHOCTD [0 BOZHATPAKICHHSIM VIIPABIAIOUEH KOMIaHH.

CrIeLIHANM3IUDOBAHHOMY JENO3IUTAPHUR). ALY, OCYIIECTBIMIOUICMY BEICHUE PEECTPa BAAJIC/ILUCE

HHBECTHLIMOHHBIX Iacn (1)01&;'121./ TNPU3HACTCA EXKEMECAHHO B rocieaHmi pa6oqm>i AeHb MeCilla B pasmepe

OTpeACIIEHHOM Hﬂy 1 JI0roBOpaMu C COOTBETCTBYHOWHMH JIMuaMHu. HPEKanLEHHB MPHU3HAHHA
MpOHCXOAHT B MOMEHT CIlMCaHHs JEHEKHBIX CPEIACTB ¢ pacHETHOro CYeTa d)QHZla B CHET MOrallucHms
3aJOJDKEHHOCTH Nepes yKa3aHHbIMH JIMLaMH.

KpenuTopcKkaa 330 DKEHHOCTE 10 BO3HAT PAKIAEHHAM avaAHTOPY. OUCHIUMKY. JMHY.

OCVILECTR/SIIOLIEMY BEACHHME peecTpa BAale/1bLeB HHBCCTUIIMOHHBIX NacB (1)01‘1,[121, Ipu3HaeTea B MOMCHT
OTpaKEeHH B yHETC (bOHﬂﬂ JOKYMEHTA, NMOATBEPIKAAIOLIET O BBLITTOJIHEHHE p860T (OKBBHHHH }"CJI)"I‘).
Hpexpamel-me NPHU3HAHKWA NPOHCXOINT B 4Ty CIIMCaHus JeHEeHBIX CPEACTB € pacydeTHOro cyera (l)OHL[ﬁ
B CHeT MNoralieHusa 3a10/KeHHOCTH MTEPea YKa3aHHbIMH THLAMH M 1O HWHBIM OCHOBAHMAM.

V. Hpouas uudopranus neodxo0umas 041 0npedeeniia CHouMoCHu HHCIbIX
CRIHIHBOB.
4.1,  Hopadox pacuenia e Uy uIbl PE3epea ia §bIRAGHTY GO3HAZPANCOCH A

Peseps Ha BBINIATY CIIELHATM3HPOBAHHOMY JIeN03UTAPHIO, ayIMTOPCKOK OpraHn3alty,
oneHmuKy MoHaa, GUpiKe 1 JIHLLY, OCYILECTRIAIOWIEMY BEASHHE PeecTpa Bilaie/bLeB MHBECTHLHOHHBIX
naes Gomza (nanee — pe3eps Ha BbiNAaTy MHOPaCTPyKTYPHLIM OPraHU3allkisM) U Pe3epB Ha BbINIATY
BO3HArPAKIACHHUS YIIPaBASIOLel KOMIaH!H,, BIJIIOUAETCs B COCTAB 0043aTe/1bCTB MPH ONpeae/eHiH
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CTOUMOCTH HHCTHIX akTHBOB DOHIA M ONPEeeaseTCs, HCXOA] U3 pa3Mepa BOIHAIPAKICHHS,
NpPEeITyCMOTPEHHOTO COOTBETCTBYIOLIMM JHLAM NPaBUAaMH JOBEPHTEIBLHOIC yiTpaBieHns DoHI0M.
Pesepe Ha BbIIJIATY BO3HAIPasIeHHs COCTOMT H3 ABYX HacTeH! pe3eppa Ha BbIILIATY
BO3HATPAKAEHMS VIIPAB/ISIOLIEH KOMITAHNKY W DE3EPBA Ha BLIIJIATy BO3HATPAKACHHS

Mu(pacTpyKTYPHbIM OpraHi3aliysM.

Paszmep chOpMUPOBAHHOTO PE3EPBa Ha BLITIIATY BO3HAIPAKICHHSI YMEHbLIAETCS HA CYMMbI
HAYKHCIEHHOTO B TeUEHHE OTYETHOIO KajIeHAAPHOTO rola BO3HAI PAKIEHHS YIIPABIAIOLIENH KOMITAHNH,
CrIeUHaTH3MPOBAHHOMY IETTO3UTapHIO, ayAMTOPCKON OpraHku3aLiy. OLEHILMKY MaeBoro
MHBECTHLMOHHOTO (QoHAa, DHUPIKE H IHLY, OCYLLECTRISIOWEMY BEACHNHE peecTpa BAaieIbUeB
MHBECTHLIMOHHBIX aeB MAeBOT0 MHBECTHLMOHHOTO (OHAA.

VMeHbLLIEHUE OXHOMN 4acTu pe3epsa il BOCHOIHEHHS He0CTaTOYHOCTH IpyTro# He
JOTTYCKaeTCsl.

Tlpu HEOCTATOHHOCTH Pe3epBa A7l BhIILIATHI BO3HATPAKISHHS CHELMAIN3HPOBAHHOMY
NENO3UTAPHIO, AYIHTOPCKON OpraHKM3aLiy, OLEHUIHKY NaeBoro HHBECTUIHOHHOrO (Gonaa, Suprike 1
JIMLLY, OCYILECTRISIOLIEMY BeIeHHe PEECcTPa BIaAeibLieB HHBECTHILIMOHHBIX [1a€B Na€BOTO
WHBECTHULIOHHOTO hOHIa, CyMMa [PEBBILLIEHHs BBIIIAYHBACTCH 38 CUeT COOCTBEHHBIX CPEACTB
VITpasasollel KOMIaHHH.

He ycnonb30BaHHBIR B TEHEHHE OTUETHOIO KaneHaapHoro rojia pe3eps Ha BbIILIATY
BO3HATI DAXKAECHKA NOMICIKHT BOCCTAHOBJIEHHIO B NOCAEAHUH p86OLIHX7’I IEeHb KaJlleHIapHoro roja rocie
pacucTa CHA TIPU3HAETCH B COCTABE NPOUMX JOXO0A0B CJACAYIOMIEr0 KaJIEHAAPHOro rojad.

PGBEPB Ha BbIIJIATY BO3HArpamIeHs }"I’I]DB.BJ]HIOIU,tei KOMITIaHui H H,H(l)paCTp}’l\’TypHb]M
OpraHusaunsM HadyuCIsieTCa B pasmMmepe YKa3saHHOM B NpaBHjiax AOBEPKUTENBHOIO YTIpaBicHMA 14
BOEH&YP&)I(JIGHMﬁ VKa3aHHBbIM JIHMLaM.

4.2, Iopadox KOHEepmAuILL CHOUMOCHIEL, 8bIPUNCCHIILIX 6 00HOLE 6ATI0H1E, 8 OPY2yi0
SQTIOY.

CTOMMOCTL aKTHBOB M BenMuuHa 00A3aTeNbCTB, BLIP&KEHHAs B MHOCTPaHHOW BamioTe,
NPHHKMACTCS B pacieT CTOMMOCTH HHWCTBIX aKTHBOB B pybasx no xypey Llentpanbnoro Gambka
Pocculickoit Qenepauuy Ha JaTy ONpPeIeNeHns HX CpaBe/iInBOH CTOMMOCTH.

B cayuae, ecan LlenTpanshsiv Gankom Poccufickolt Menepauuy He YCTAHOBIECH MPAMON Kype
BAJIOTHL, B KOTOPOH BBIP@KEHA CTOMMOCTb akTHBOB (00s3aTe/pCTB) K pyOsIIO, TO HCNOMb3YeTes Kpoce-
KypC Taxol BaOThl, ONpenesieHHol depes avepukanckuit tomap (USD).

KynoHHbIH 10X01 ¥ CTOMMOCTb aKTHBOB, BBIPA/KEHHBIC B BAJIIOTE, MEPECHMTHIBAIOTCS B PyO/IM MO
xypey LI P® na aary pacuery CHA u oxpyraseTcs 10 8-ro 35aka nocJje 3ansroi.

4.3,  H3amenernue yCA0GHIE U3 00206008, OCHCIIGYIGILUX HA MOMEHIN NPUSHAHUA GRHL6U
HTU OOA3MHICTHCITBA.

B ciyuae, eciii MEHSFOTCS YCIOBHSA, BIMSAIOLINE HA PACUETHYIO CTOMMOCTb aKTHBA HITH
06s13aTebCTBA, MPOMCXOAMT NIEPEPACYeT CIIPaBeIMBON CTONMOCTH € YHETOM HOBBIX YCI0BHH.

4,4,  Pacxoosl npu npuobpemienity HeltHpx 0y.iae.

Pacxoznbl, cBSI3aHHbIE C MPpHOOpeTeHNHeM LeHHBIX Oymar. B 6a1aHcoBYO0 CTOMMOCTS LEHHOH
Gymary He BRJIFOUAIOTCS H OTHOCATCS Ha Pacx0ibl B MOMEHT H3IMEHEHHS CIIPABEAIHBOM CTOMMOCTH
ocTaTKa Ha OPOKEPCKOM CUeTe NaeBOro HHBECTHLHOHHOIO (POHIA B CYMME OTINIa4eHHBIX PaCX0/108
CBS3aHHBIX C NPUOOpPETEHHEM LeHHbIX Dymar.



4.5,  Hopsook ypezy/iupoearis PA3HO2TACKI MeHedy YRPASIAION el KOMRAHIENR 1
CHeUUATH3UPOCAHIBLY QSO HINAPUEN RPL ONPEOETCHIN CIROMOCHTIIL LHCIHbIX aRImusos Ponoa

Ipu oOHapysKeHHHM pacNOXKIeHHH B pacdeTe CTOHMMOCTH HHCTBIX AKTHBOB DoHga,
npoussenenHbiM CrEMaTM3MPOBAHHbIM JeNo3HTapuemM W Y IpaBjsiiotel KOMIaHkH. YnpasaaroweH
KOMMaHKWK HEOOXOZMMO B KpaTdyaliludii CpPOK MNpelnpHHATb BCce  HeOONOAMMbie  Mepbl A4
VPEry/lMpoBaHms BOHHKLIMX pasHoriacuit.  CTopoHsl Bripase norTpefoBath APy Yy IApyra s00bIe
JOKYMEHTH (MM HX KOTMM), NOATBepKAANOUIME (PaKTbl HArPaBIEHUA/TONYHEHHS PACTIOPSIKEHHH N0
cyeTaM, a TaK JKe MHBIX [IOKYMEHTOB. HEOOXOAMMBIX JUif BbIACHEHMS [PMYHHBL ¥ YCTpaHCHHA
oOHAPYIKEHHbBIX PACXOIEHKH,

B ciyuae He NOCTWDKEHHS VDEryJIMPOBaHHS PECXOKAEHHH B DACHETe CTOMMOCTH HHCTBIX
akTheoB @onaa, CrneuuatH3upOBaHHbLH Neno3uTapHil ¥ YpaBisioias KOMIIAHNS COCTaBIAT aKT O
NpUYMHAX PACXOIKAEHHS 1aHHbIX B CIpaBKe 0 CTOMMOCTH HHCTbIX aKTHBOB.

ITpy obHapyKEHMM pacXOKAEHUH B pacyere CTOMMOCTH HMCTLIX AaKTHBOB MDonna,
CreLHaln3upoBantblil geno3uTtapui ussellaetT bank Poccuyd O HE BO3MOKHOCTH MPOM3BECTH CBEPKY
pacyeTOB CTOMMOCTH HHCTBIX akTHBOB DoHzA.



